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Juwnpyuwbhy' Moody’s JupywGhpuhG gnpoulwimpjnilp «3niGhpuly» PLLE-h6 (Quwjwunwb) pGnphmd L Ba3/
NP/ E+ quplwGhop

{wiwihp JupyuyhG htmwgnunipyniG® 3 hniGhuh, 2010p.:
Unwohl wmGquy 2Gnphyws Jupyuwbhytn

Lhdwuny, 3 hniGhuh, 2010p.

Moody’s thowqquijhl JupyuwGhwjhl gnpowyuwnipjwl Ynnihg <wjwuwmwbh «3niGhpubly» OLC-hG
wjuon 20Gnphyty & pwGyh $hGwluwlwbG YuyniGnipjul (BFSR) E+ qupyuwlhy, hGyuybtu Guwl Ba3
tpupuwdwiytn L Not Prime Jupdwduwiytn hwiplnhwlnip wqqujhG wpdnipwjhlG wjwlnujhG
JuwpluwGhy L Ba3 tpyupwdwdytin L Not Prime Juptwdwijtn wpunwpdnypwjhlG wjwlnujhb
Junpyuwbhy: Pnnn 2Gnphdw o JupywbGhpbpp uyndG Ga:

«dwpyuwbhotipn 2Gnphtihu hwpyh £ welyt] pwGyh uniGnpjul jwyuwagnyyl wnwybjmpjnilnp, npa
wipwylnytp £ «3niGhunmphi» gpuiwlwl thnfjuwlgnuiGiph hwdwuwpgh Yhpwndwl pugwnhly
hpuyniGpny, Lwjwunmwind Gipyuwjwuglting ngpudwiul hnfuwGgnuiGiph Gludmwptp phqltup 50
unynup», - wumd bt Lwhiwqwhh wmbnuyuwih oqlGuwywG-ytpniowpwl, Lhiwunmd Moody’s-h
gnuublyuyh hwyjwunmw Gyl pwaytnh qony wnw9wwmwp Ytpnidowpwl Umnmwphu Ghphwyhnbup:
Lwiwjuwnpgp nnuwwl 3niGhumphd pwGyh vbthwywlnpymGa t, nph 060 dwup ywwmluwlmy k
BniGhpwlyh YtpoGwlwl Qwhwnni-utthwwlwmbpbphG: <w)yh wnGhnyg, np  gpudwywl
thnfuwlGgndbtpp yuqind G0 {wjuunwGh <GU-h 20 mnynup, Moody’s plytipmpniGp qubnid t, np
hwjwunwlyuwl nmyw Ghppwthwlgwd «3niGhunphi» npudwjul thnfuwlgmiGiph hwdwjuwpgh
hwonnnmpjnilp pupdpwgnty & 3niGhpwyh thgtiighwjh wpdtipp L pptiinh dwlwskihnipniGn:
BniGhpwlyh wnwolwjhG nhppp npuiwul thnfuwlgmiGiph phqliund pwGYhG pugnghy
hGwpwynpmipymG £ plGatinmd 0G0 dwywiltph wjwlnltph Gipgpuydwl L SwnwnipjmGGtph
fuwswatit yuawnph (cross-selling) hwdwnp:

Pwllyp gmguwptpty L Juwuwhunwhqugiwl npuwyuwl hwpwpbpwlygmpyniG  JulnGunpuiwb
Juyhwnwih hwdwipnuiGbph vhongny (wikGuwytpohlp Juwwnpyty & 2010 pyulwlh dwpunh6), npp
hGwpwynpnipjniG £ mwhu nphiwuwtine wmhyGph npwyh npnwjh Juuwmpwpwgdwln:

Uhwdwiwlwy, PwGyh E+ BFSR quplywihyp, npG wpmwhwjmynd £ Bal Jupytph qGwhwwndw(
puwqujh Ypw, GnijlGuytiuv wpmwgnnid L PwGyh puqiwphy fulnhplbp, Gipwnjwg’

w/ Gympujul Jupyuwjhl nhultpp, npnGp wnwowgthy Gl swihwquig Uho dhwldlju qGuwhwwnnidhg,
p/ tuGnpuwhwpniyg Jupytph mynnuipjudp wuwnwlplGtph hpwjuwiwugnd (Gepiuwynidu qiymgyty L
npuig ngpuiwl dwhwpnuyh Jepwpbtpwy, pwh np Jipujwengywo Jupytpp wpntG hnpdjwo
plnyp GG Ypmy,

q/ qmun nnynuwjhG Jwpdwjh hotignidp yyuwynd bt npybtiv hwdwfunpnlph wjwbnbtph qGujhG
upgwygnipnilG, npp pwGitph hwdwp phGwlGuwynpiwl Yuwonigjwoph hhdplG b hwlnphuwlnd,
hGywtu Gl hwdwhinpnGhph Jupuwynpiwb ninnnipjudp dpguljgnpjul wymhywgniy,

1/ wluwwnmwlph wpyniGuytnnpjul pupdpugdw i wihpudbymnipniGp,

t/ wmbhlnnghwywi tGpwlwnniguwoplbtph, hGswtu Gwl nhuytph Junwywpiwl depnnGtph
htimwquw Juwwmwptjwgnpony,

q/ Gpw wantgnipmiln Lwjwunwbh snhytpuhphjugduod wqquighG mGmbumpjul Ypw, hGyuybu Gub
tpyph thwynignud hwymbGjwo Gepphl L YwpqujhG pwunupwlwl nhuljh Ypw:



«3BniGhpwGyh» Ba3 tpjupwduwdytnm wqqujhl wpdmpwjhG wdwlnliph (GLC) JwplwGhyp
hhdGywd £ hwdwlwpqujhG wowlygiwl uvhohG hwjwlwywlnpjuli Moody’s plGytpnipjwi
qGwhwnmwywGh  Ypw, <KwjwunwlGh Bal wwpptpwywG  oqlnmipjul  gqnpowlgh  Ypuw,
wlhpwdt)umnipjwl ghwypnd: Ujn ywwmdwnny £ B1 BCA Jupywih2h pwpépuwgnuin shwlquihg hp
nrwlul wapbgnipymGi b niGhGmd wqqujhG wpdnmpuwyhl wywlnbGtpph (GLC) upwlhph Ypw:
Pulyh tpupudwdiytm wqqujhl wpdnipwjhl wjwlnltph Jupyuwbhop Gnywbtiu pngpyytg Ba3
Jupywlhynd, npp  sh vwhdwGwihwyynd  <wjwunwlGh  wpowpdngpuwghlG wjwlnGhph
wnwybjugnyyi pwlwyny: Ot wqqujhl, pt wpunwpdnypwihl Yupdwdwdtn wywlnlph
Junyuwbhptpp yupywiyyti GG Not Prime:

«3nilhpwGyh» Jupyul)ywl hhiGwlywl dtpngninghwl oquwagnpoyty L “Fwlyh $hGwluwlub
JuyniGnipjul JupywGhptp. Lwdpnhwinp dtpnnhju” L “Moody’s-h pwGlwjhG JupywGhytphl
hwiplGphwlmp  gabmunh  Yopmonmpjul  plngpynud.  Ywwnwpbugnpoqwd  dhpnnhlju”
thwuwmwpnptiphg, npnGp Jupnn bGp quGh; Www.moodys.com Juwjpnid “tnwgnunnipjniGibp b
JupyuhpGtp” dwuh  “dwpyubiwi depngnnghwlbp” tGlpwqiund: Ujnu  gnponGGbpp b
utipnnGtinp, npnGp hwpyh G0 wnlyb] «3nGhpw(ly» OLL-hG Jupywlh) mwm hwdwp, jupnng Gp
(in1jGutiu Q) Moody’s-h hGuntipGhwmwjhG uyph “dwpiulyiwb stpnnninghwGtpp” tpwqfunid:

«3niGhpuGy»y OLL-h, npp quwiwuwghG qpuubkGuypn qubynd bt p. Gplwl , <wjwuwnwbh
Jwlpwwbnnipinil, pGnhwlnip wyunpyGtpp 2009 pJuywGh nhuntdptph ngpmipjudp Juqdt) GG 108
shihwpn << ppud (288 shihnG UUG gojwp):

Lhdwuny,

Uwnnhq {wjwojwl

G fuwynp vkGhotin,

bIhlwGuwyuwl hwumwwmmpymGatph funwip
Moody’s httmwgnunuwlwl dwnwynipynil (Whwpnu)
LpwqpnnGtp® 44 20 7772 5456

Pwdwlnpnlbp’ 44 20 7772 5456

Lhdwuny,

Uunwphu U. Uhphwyhnbu, CFA

‘Lwhiwquhh mbnuywih oqGwywG-Jtpmnidwpwb
DhlwGuwlyuwl hwunmwwmnipjmGatph funwip
Moody’s htimwgnunuwl ownwjnipjnil (Uhwpnu)
LpwqgnpnnGtp'44 20 7772 5456

Pwdwlnpnltp44 20 7772 5456
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