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Udthnthwptpep nhndnd £ npwbtiu Ugnwagph hwdwnnuin  ubipwénipniu:  Unwownlyynn
wndbipnetpn ubipnpnud Yuwwnwpbint yGpwptpjw| ubipnpnnh npnanwp wbwp £ hhdujwd |hup
wdpnnowluwu Ugnuwgnh Ypu:

Unyu Udihnthwpebpph Juwqidwt hwdwp ywunwufuwbwwmne wudhup pwnwpwghwlwu
wwwnwufuwuwwnynientu Gu Ypnd  Udihnthwebppnd  wwpniwwyynn  wnbnGluwynypiwu  ny
wdpnnowlwt Ywd wwwynndunpnohs (pubiint hwdwp dhwjuy wju nbwpnw, Gt wjiu ng
wdpnnowlwtu Ywd wwwynndunpnohs £ Ugnwgpp djnu dwubiph htinn nhunnwpytiine nbwpnid:
Ltipnpnnp Yuipnn £ Gbnp ptipt; Ugnuwghpp U Ugnwapht Yhg ubipluywgynn thwuwnwenebpp
pnrwht wwpptpwyny Pwuyh guwdwuwiht gpwubljuynd Ywd dwutwdnintpnid, huy
ElGYunpnuwhu wwwébup' Pwuyh hunbpubinwht Ywjpnid' www.unibank.am:

1.1 (@nnupynnh b upw gnpéniutnejwu YyEpwpbkpjwp hwdwnnn wnbntywnynipeyniu
1.1.1 @nnupYynnh myjuwjutpp b Yuwyh dhongubpp

Pwuyh |phy $hpdwht wujuunuiu £
Quwybipku’ «3NRULPPULY» PUS PUJLESPPUNMUL CLYUEPNRESNRL

Mnwbipbt’ OTKPLITOE AKLIMOHEPHOE OBLLECTBO "HOHWUBAHK"
Uuqqbipbt’ “UNIBANK” OPEN JOINT STOCK COMPANY

Pwuyh Ypdww $hpiwghtt wujwunudu £
Cuwybipku’ «3NRLPRPULY» PPL
Nnwbpbu’ OAO "FOHWUBAHK"
Uugqitiptu’ “UNIBANK” OJSC
Pwulyp yEnwlw gpwiugdw Juypu £
0025 <4, p. Gplwl, YEUunpnu hwdwjup, Quiptiugh thnnng, 12 otiup, ghy 53, 1-5 hwugtinid:

Pwulyh thnuwnwjhu hwugb £

0025, <4, p. Gplwu, YGuwnpnu hwdwjup, Qunptugh thnnng, 12 stup, 53, phy 1-5:
bwuh dhgngubipp’

<bknwfunu' + 37410 59 22 59

Suwpu’ + 37410 55 51 40

kL. thnuwn’ unibank@unibank.am

huwnbpubunwhu Yuwyp' www.unibank.am

Mupwuwwnndubipnw ubipnpndubiph htn Yuwywd hwpgbiph nbwpnid ubpnpnnutipp Ywnpnn tu
nhut| Lbpnpnnubph L dhowqquihtu Yuqdwybpwnyeniuutiph htiv thnfuhwpwpbpnieginiuubph
quipsnipjwu whwn U. <wdpwpandjwuht hbnlyw) hbnwiunuwhwdwpny' +374 10 592236 (ubipphu
htin. 301):
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1.1.2. (nnupYynnh hwdwnnn ywwndnipyniup b nwqiwywpniejniup

«3nwppwul» PPL-U (wjunthbiin® «Pwuly», «3nihpwul» Yud «[Fnnupynn») hhduwnpyb; §
2001@.-h hnyunbdpbppt' npwbtiu hwy pwdubinppwlwu puytpnieniu:

3nwuhpwuyp, npwtiu pwuly gpwugytbi| £ 2001p.-h hnywnbdptph 9-hu (Gpwugdwt yYwjwlywu
rhy 0373 U gpwugdwu hwdwp phy 81" hwunwwndwd <L Ybunpnuwlwu Pwulh funphpnh
09.10.2001e. 260 npnadwdp: Pwuyp niup Pwulwihtu gnpdniubnuyejwu ghy 81 |hgbughw' npqwd
2001p.-h hnyunbtdptph 10-hu):

Pwulh pwdubtimbptiph 2015p. dwpwunph 12-h  Cunhwuniyp  dnnndh  npnodwdp  Pwuyp
Jopwywqdwynpdbp £, L ubpyuyndu Pwuyph  Ywglwlbpywhpwdwlwu  suu ' pwg
pwdubnhpwlwu puybipnieniu:

3nwppwuyp hwiunpuwund £ «3NRPPPE3»  (UBPAY) npwdwlwlt  thnfuwugnwiubph
hwjwunwujwu  Jhwutwywu  wnwoht  Jbwpwhwodwpywihu  hwdwywpgh  owbpwunnn:
Twdwlwu thnfuwugnwubph «3NRPPPES»  hwjwunwiujwu hwdwlwnpgp twuwnbujwsd L
ntighnbun W ny nbghnbuwn phghlwlwu wudwug hwdwp: UBPAY thnfuwugnudubipp Yupbih

uinwuw| Ywufuhy, pwulwjht hwoyht wd pwpnpt thnfjuwugbiint dhongny:

2025 pywlwuhu Moody's-p pwpdpwgpb] L 3nwppwuyh wqgqwiht b wpwwpdnypny
wywunutiph Gpywpwdwdybn Jupywuhoubipp B2-hg dhusl B b hnwuywpp uwhdwub) wyniu:
Jwpyniuwynipjwu pwquihtu quwhwwnwlwup b 62gpinydwd BCA-U b3-hg pwndpwgybi| Gu dhusl
b2 dwlwpnwyh, pwuyp Ynuwmpwgbunh nhuyh wqqwihu b wpwnwndnypeny tpluwpwdwdybin
quplwuhgubipp  (CRRs)' B2-hg dJpusle B1, hul Ynuwmpwgbunmph nhuyh (CR Assessment)
Gpwpwdwdybn quwhwwnwywuy' B2(cr)-hg pwpépwgyty b dhus Bl(cr):Dwplwuhoubph
pwpépwgnuip wwjdwuwynpywd £ ybpohu bGpynt wmwphubiph pupwgpnd pwuyh Jwpywihu
wnpundbih npwyh b owhniypwpbipniyejwu qqwih pwpbjwydwdp:

Wuop 3Snwhpwuyu nupybpuw; pwiy L, npp  hwbwpunpnubpht wnwownpynud  k
dwdwuwywyhg pwulwiptu Swnwjnyeiniuttph Jwju wbuwlwuph: 30.09.2025p. npniejwdp
Sniuppwulu nup wybih pwu 320,000 wywnhy hwbwfunpn:

1.1.3.@nnupYynnh  Jwunutwnpuwlwu Jwuwyhwwp, nwqiwjwpnipyniup b qupqugdwu
hhduwlwtu ninnnipyniuutipp

Pwuyh Ywunuwnpwlwu hhduwnpwdp Yuqdnwd k£ 24,925,447,290 (puwusnpu dhihwpn hup
hwpnip puwuhhug dhthnu snpu hwppnip pwnwuntujne hwqup Gpyne hwpnip hutunit) <€
npwd, npp bpwnn £ inbnwpwotujwd 191,254,472 (UGl hwpjnip putunudbly dhihnt Gpyne
hwpjnip hhuntusnpu hwquip snpu hwppnip Jnpwuwuntubpynt) hwwn undnpwlwu pwdubinndu’
Jnipwpwuginipp 100 (UBY hwngnip) << npud wujwuwywtu wpdtpny, 32,010,000 (GpGuntubpynt
dpipnu - wwup  hwqwp) hwwn  hwunwnwgpjwsd  nwpblwu  swhnipwpwduny U nwuh
thnfuwpyblh wpnnuyw) pwdubnndu’ jInipwpwugnipp 100 (WaY hwpynip) << ppwd wudwuwlwu
wpdtipny, 4,778,261 (snpu Uhihnu jnp  hwpnip  jnpwuwuntunye  hwqup  Gpynt  hwpgnip
qwpuniudbly) hwwn  hwunwwnwgpywd wnwpblwu swhnipwpwduny P nwuh  thnfuwpytih
wpunnujw| pwdubnndu® jnipwpwtginipp 230 (Bpyne hwpynip Bpbuniu) << npwd wudwuwlwu
wpdtipny, 3,846,154 (tiptip Uh{hnu nye hwpjnip pwnwuniuytig hwqup dtYy hwpjnip hhuntusnpu)
hwwn  hwunwunwgpywsd wwpblwu  swhnipwpwduny S nwuph  thnfuwpybih  wpnnuyw
pwdubinndu’ jnipwpwugnipp 390 (Gpbip hwpynip htuunit) < npwd wudwuwlwu wpdbpny:
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nnuplynnh nwqiwywpnipniup

Pwuyp ubipyuwnudu puniypwagpynud £ npwbiu wwhwywunnulwu gnpdbjwnényd Yuwnwywpynn,
pwig W  unpwdnwdnipniuubp  Yhpwnnn,  Uwppwdbnunnuwywu  nt pwthwughyniejwu
ulygpniuputipny gnpénn dptwtuwlywu  hwuwnwunniginiu: Pwuyh  lunphpnh  dowlwé
nwqiwywpnigjwup  hwdwwywwwufuwu 3ntuhpwuyh gnponLubinypjwu hhduwywu
ninnnueyniuubpu BUY Jwupwdwlu  phqubup L wowlgnyeniup  thnpp L dhohu
donuwplywwhpnypuup: b hwybindu - Jepnugyugh, hwpy £ ougkp uwl, np o Pwuyp'
hwjwwwphd  duwind hp  uygpniuptbphu, sh $huwtuwynpnd  opowlw  dhowywjph
wwhwwunipjwup  uwunn  gnpdniutinueiniup,  qtiuph/phuwdetpph wpunwnpngjwdp W
wnlunpny, huswbu  Uwb  fuwnwuuwihu L Jpbwlwluwnwihtu gnpdniutiniejwdp
gpwnynn Ywqguwybpwniejniuubphu: uytpu, $huwuuwynpnd  hpwlwuwgubijhu
huwpwynphuu  nwnwuwuppnud £ ndjup  gnpdniubinggjut - wignbignyeiniup unghwjwywu W

2nowlw dhowywiph Ypw, hugwbu twl fupwund £ Eubipghwih wypiinnpwpwht winpyniptinh
ogwnwgnnpdnidp:

Rupqugdwu hhduwlwu ninnnyeyniuubpp

- (AJwjhu [ndnwdubph unbnénwit ni qupgqwgniu  hpwywpwuwywu b phghlwlywu
wudwug ubipgpwydwu b uywuwnpydwu hwdwn,
Uwupwdwfu b PUA-ubiph ninpunnid onlyujww dwutwpwduh wybjwugnid,
Snpdpuytipwihu  hwpwpbpnigniuutph wdpwwunnwdt nt qupgqwgnudp Jwbwnpubiph,

wpryntuwybwnniejwu wbh W unpwpwpnieynibutiph ubpnpdwu hwdwn,

Pwuyh wnlw phqubiu gnpdpupwgutiph htunmwagqw wywnndwwnwgnid,
Ppnpbpwihtu dwnwjnieniutbiph hbnnwgqw quipgugnd,
Lwywwnwpdnipintt ESG uygpniupubiphu,

Unpwnpwunhy Yuwnwywpdwu Yunwpbjugnpdnid:

1.1.4.(@nnupYynnh Phqubuh hwdwnnwn ufwpwqghpp

Pwulyp << pwuywjhu hwdwlwpgnd nhppwynpybip nt hp gnpéniubingeyniup dwywinid  npwtiu

niuhybpuw) pwuly' Yuplnpbing el Jwupwdwfu, pE Ynpwnpwwnpy b pE ubpnpnudwihu phqubup
qupgugnuip'  pwuluwiht  dwnwjnipniuubph  unbnddwu  nt Jowldwu  hpdpnd  nubng
Jjnipwpwuginp - hwéwfunpnh bW woluwwnygh  hwpdwpwybinnge)niup,  dwnwjniejniuubiph
wwpgnuyntut - nt hwuwbjhnegniup: Pwuyp  $pghlwywu  wudwug, phqutiuutppu W
Ywqgdwybpwnigyniuubipht wnwowpynwd £ pwulwipht b ppuwtuwlwu  dSwnwnipintuutiph
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hwdwipp pwpbe' hp punwpdwy dwuuwdninuiht gwugh, huswbu twl dnpwy W oujwju
pwlluwjht hwppewlubinh dhgngny:

Pwulu ppwlwuwgund £ << opblunpnigjwdp uwhdwudwd hbnlyw) gnpdwnnypubipp’
Uhongutiph  ubpgpwynid, dwpytiph W wy dhongubiph  wnbnwpwstunwdutip, Pwulwjhu
thnfuwugnuwdubph  hpwlwtwgnd, Mwuwnply pwpnbpph  wpwdwnpnd b uywuwpynid,
Upwnwndnyeny W wpdbenptpny gnpdwppubpn L ppnpbpwiht dwnwynieyniuutip, Yndniw
Swnwjneniuutiph  nhdwg Jéwpnuwubph punniund, <wupwiht  dwnwjnyeniuubph  nhdwg
Jéwnubiph punniuncd:

Pwulyh dwutwénintpp b Pwuyh judph Yunnigjwuépp

3niuhpwuyp Ywnnighy £ jwjt uywuwpydwiu gwug: Ugnwagph gpwugdwu ubipyujwgdwu
wwhhu Pwulu niup Yuwdwuwhu gpuubtyuy b 51 dwutwénin, nphg 30-p' Gpluwund, 19-p'
Cwjwuwnwup wy 2powtttipnid, deyp' MTwquijuunwup <wupwwbnngegniuncd:

Fwulyp nnwwnp puybpnieniuutip sniup: <& YP-p 28.04.17p.-h rhy 24 ©0< U npndwl
hwdwdwju 3nwhpwuyp b «MHEH» wwywhnugpwlwu thwy pwdubnhpwlwu puybipnyeiniup
npwyyb) Gu /bwuwsyt) Gu/ npwbiu hwjuywu pwgdwwpndhp gwdp nhulwihu $huwtuuwlwu
fundp'  pwulwjhu  Bupwfudpnd  «3NRLPANNRM»  wudwudwdp, nph  Ywnnigwdpp
ubpywjwgyws £ unyu Ugnwagph <wybijwsd 3-nd:

1.1.5. Wywnhydubph npuyp
Uwnnpl wdthnthynud Gu Pwuyh wynpdubpph b Glwdnwptp wynphyubph wdthnd punggwghpp.

<wq. << npwd

30.09.2025
31.12.2024 31.12.2023 31.12.2022
(wnwnpwin swugwd)

Cunhwunip wywnphyubpp
dhohtu utidnip)niu
GYwdwmwpbp wywmhyubph
dhohu dtdniejniu

367,958,853 313,040,486 304,828,380 284,663,235

278,013,963 227,473,592 203,773,614 171,638,308

BYwdwmwpbp wywmhyubph

75.6% 72.7% 67.5% 60.3%
wmbuwwpwp Yohn

1.1.6.[@nnupYynnh juqiwybpywlws Yunnigudpp

Pwuyh Yuwgdwybpwwywu Yunnigwdpp ubipuwjwgywsd b unyu Ugnuwgph <wybijjwd 2-nid:
1.1.7. Wywmhyqubph npwyp

UYwhyubph hwdwpdbtpnipiniup

30.09.2025 pywywuh wprynwputipny Pwuyh gnun pwhnyep, hwdwdwju  wninhwunp
sGupwnpywd  hwodbuindnipniuutipp, Ywadb, £ 7.9 dpn <K npwd, huly Ywwhwnwip
9
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owhnipwpbpnueiniup (gnn swhnyph hwpwpbpwygnieniup uwhwwih dhohtu dbdniejwup)
16.5%:

Uywhdutiph npwyp

2025p.-h ubwywnbtidptph 30-h npnyEjwdp Pwuyh Ynndhg hwéwfunpnubphtu wipqwé Jwnybipp
U thnfuwwnynipiniuttiph dwywp Ywqdb) £ 240.7 djpn << npwd: Lnyu wwhh npnyjwdp Pwuyh
qupYwihtu ynpundpbiinud swofuwwnnn wynhyubiph dwutwpwdhup Ywqub £ 2.34%:

Uywnhdutiph hpwgybijhnipyniup

Pwulyp dgunnd £ wynhynpbt wwhwwub] ppuwtuwynpdwu wnpjnipubph nmwppbpuwyyws u

Yuynit Ywnmgywdpp, npwljw b wpwg hpwgybiih whywhdubph, hugwbu bwle pupdp hpugytih
wywhyubph  wwppbpuwydws wnpndtip' ppwgybihnipjwt wulwufuwwnbubh  wwhwugubpu
wpwa U hGounnigjwdp pudwpwnbint hwdwn:

Uunnpl ubpyuwjwgynid Bu pwuyp hpwgybihnigiuu hhduwlwu unpdwwpdubpp’

<< UP Ynnihg << UPR Ynndhg | Pwuwmwgh Pwuwwgh Pwuwmwgh dwuwnwgh
uwhdwiws uwhijwiws dbénipyniup dkénueyniup dbénipyniup dkénueyniup
hhduwlw pnywwnpblh | 90255 11l bn. | 2024p IV En. | 2023 IV kn. | 2022p IV bn.
unpdwwhyubp dbkénieniup

L21* 15% 21.49% 26.05% 31.2% 44.5%
1L22** 60% 69.57% 79.86% 71.1% 92.6%

* Pwuyh pwpap hpwgybih wywnhyubnph b punhwuniy wynhdubiph gnwnputiph dhole uwqugny hwpwpbipuygniegniu
** Pwulyh pwpap hpwgybih wywhyubph b gywhwue wwpuwdnpnyejniuutiph dholt ujwquignyu hwpwpbipwlygnieiniu

1.2. @nnupynnphu b wwpumwwndubphtu wnusynn nhuytph hwdwnnwn uwpwghpp

Qnjnieiniu ntuu dh pwpp nhuljwjhu gnpénuutip, npnup hwwny Gu unyu Ugnwaph dhongny
wnwownpyynn wwpunwwinndubipnud ubpnpnuiubphu: Lepnpnnubpp wbwnp £ npnond jujwguby'
Ihnyhu ghwwlygting ubipnpnudutiph punyep U npwuhg plunn hhdtwlwu nhuybipp’ Gluting hpbug
thnpdhg, Uwwwnwlubphg, $htwtuvwlwu nbunipuubiphg, nhuyh tywwndwdp hwlyywdniejwu
wuwnhbwuhg U wj gnpénuubiphg: Npnand Yuwjwgubiinig wnwy gwulwgwd utipnpnn wbiwp £
Uwhuwwbiu dwunpwuw nyjw| ywpwwwnndubpnd ubipnpnudutiph hbn Yuwywd nhuybppu:

Unnpl ubpywywgund Gup pwulybppu, L dwutwynpwwbu 3niuppwuyhtu  ubphwwnniy
nhuybpp, pwuynd wnlw nhuybpp swihdwu b bjwgbigdwu dGfuwuhquubpp:

Pwulu pp gnpdniubinigjwt pupwgpnid wnusynwd £ pwulwihu gnpdntubiniejwup ubiphwwnty
nhuytph htivn, npnug Ywnwywpdwu hwdwp wnlw G pwdwpwn nbunpuutip W dGfuwuhguiubp:

1.2.1. @nnupynnhu ytpwpbkpnn nhulytiph hwdwnnwn ufwpwghp

(Gnnwpynnhu YGpwpbpnn nhuybiph dwupwdwut ujwpwagpnieiniup ubipluwjwgywsd £ unyu
Uqnwanh 3.2 YGwnnid:

10
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Pwpap dpgwlgniejutu nhul. Pwulwihtu ninpnpu punpn2 £ pwpdp dpgwlygnie)niup,
htinbwpwp ontyuynd  dpgwyhgubph wynpynipjwu pwpdpwgnwp Ywpnn £ pwgwuwpwn
wunpunwnuw| nnunpynnh nunbuwlwu b Phuwtuwlw gnigwupubph Yypw:

Jdwpluwyht nhuyp. Pwuyh yupywnniubph Ynndhg wwydwuwgpwiht wwpuwynpniegyniuubiph
sywwnwpnudp, husp Yupnn £ fwwbu wgnb) pwulyh gnpéniutiniejwt ypw b wnwewgub pwgnighs
Sdwfuubin, npnup pwgwuwlwl Ywunpunwnuwu pwuyh qwhnyeh Ypw:

Upwnwpdnipwiht nhuljp Ywpnn £ wnwowlw|] pwg nhppbph wnlwjnypjwt nbwpnid
thnfuwpdtiph nwwwunwubph wpryntupnd: Pwulynd wpunwpdnywiht nhuyp Yuwnwywnbih
(pwywywuhu gwop) dJwywpnwyh pw, £ pwup np pwuynd uwhdwudwé Gu wpwnwndniew)hu
pwg nhpptph wnwybjwagnyu uwhdwuwswihbp:

Qnpéwnuwlwu  nhYu. Snpdwnwlwu  nhulu  wpwwphu  gnpdnuubiph,  ubipphu
gnhpdpupwgubph, hwdwywnpgtiph W dwpnywjhu gnpdnup wpryntupnid wnwwgnn Ynpnuwnubipp
hwjwuwlwunieniuu £, npp Ywpnn £ pwguwuwywu wgnbigniginiu niubuw] Pwuyh 2whnyph
Wwd Yuwhwwih gpu:

Cnijuwywlwu  nhulp wnynuwnpnypubiph, wpdbipnebph qubph WYwd wpdnipw)hu
thnfuwpdtipuiph nmwwnwunwiubph wpryntupnid Juwu Ypbint hwjwuwywunypniut k:

Snynuwnpnyph nhuyp Ywpnn § hbGwnbwup |pub] onyuynd gnpdnn ninynuwnpnypubiph
Yunpniy thnithnfuniyejwu:

bpwgybihnipjwu  nhulyp Ywwywd L Pwulp dIptwtuwlywu wwpunwynpnyeniuubpp
dwdwuwyhu dwpbijnt Yupnnnigjwdp unpdw| Ywd uepbuwihtu hpwyhbwyubpnud:

Opbuunpuwlywu nwownh thnthnfunipjwu nhulp, npp Wwwbwn Ywpnn Gu hwunhuwuw|
opGuunpnipjwu thnthnfunieiniutbipp, npnup Yuagnbiu huswbiu Pwuyh gnpdniubinyejwu, wjuwbu g
ontywinid inhpnn hpwyhtwyph ypw: Uhwdwdwuwly hwpy k ugbi, np thnthnfunyeniuubipp Yupnn
GU wgnb] bwlb wwpwwwnndubph gpwysnipjwu b wpryniupnud’ hpwgybihniyegjwu Ypw:

Swpwdéwpowuwiht  nhuYy. npp Ywpnn £ wnwowlw|  wwpwdwopowuwhu W
ubppwnwpwlwu hpwdhbwyh hnhnfunyeyniuubph hbwnbwupny' pp hbppht pwugwuwywu
wgnbgniejntt niubuwind Gpyph  dwypnuntnbuwlwu  Jphéwyh Jpw, npu | hp hbpphu
pwgwuwlwu wagnbigniejniu Yupnn £ niubuw] Pwuyph pwhnipwpbipnigjuwtu U pupwghy
gnpdntubinuyjwu Ypw:

1.2.2. Mupunwwndubphtu yEpwpbpnn nhuytph hwdwnnun ufuwpwghp

Muwpunwwndubipht yGpwpbpnn nhuybph dwupwdwut uwpwagpnyeniup ubpyuwjwgyws k
unyu Uqnwgnh 2.1 YGwnnud:

Pwuyh Ynndhg wnwyb) fwlywu ywpunwwnndubiphtu wnusynn nhuybip Gu nhnwnyynd.

Cnijuwywlwu nhuy. Cnljwjwlwu thnhnfuwlwuubph (nnynuwnpnypubip, wpunwpdnipwihu
thnfuwpdtiputip Ywd wnnynuwnpnyputip) mwwnwudwu hbGmbwupny $htwtuwlwu gnpdhpubiph
wwwgw npwdwuwly hnuptiph Ywd hpwywt wpdbph nwunwudwu b npw hGwnbwupnyd Juwu

11
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Yntnt hwjwuwlwuneniuu k: Wu Yupnn £ h hwjin qu) inunbuniginiund ywpunwwnndubiph qup
Ypw wgnnn gnpénuubiph thnthnfunigjwu wpryniupned:

bpwgybihnyejuwt nhuyp, npp Ywpnn £ wnwowtw) ontyuynd duwynpdwd hpwyhbwyh
Yupny thnthnfunipjwu Ywd Pwuyph puwtvwywu yhdwyph Junpwpwgdwiu hbnbwupny:
Upryntupnud® ywpwwwnndubpp Ywpnn Gu Ynpgubp hptug gpwysnieyniup, b ubpnpnnp unhwyywsd
lhuh hpwgubip wpuwnndubipu wykh gwsdp quny, pwu ontlwjwlwu ghup:

Upwnwpdnipwihtu nhuyp, npp Ywpnn £ wnwowtw] thnfuwpdbph Yunpny twwmwunwdubipp
htiwbwupny, npnup Ywpnn U bwwbu wanb) huswbiu Pwuyh, wjuwbu b wpdbenpetiph 2ntywih
Jpw, puswybu uwl hwuwpwyniegjwu dnn wpwnwpdnyen wpnwhwjnwséd wywmhyubph W
wwpuwynpnipyniuubipp nhuyp ny Wwwowd Yunwywpnudp, wpunwpdnypny wpunwhwjunywd
wwpwwwnndubipnw ubpnpnnubiph dnin hptug wnwowpywd gnpdhph Yybpwpbpjwi ny pwwpwp
wnbintwgywdnipniup:

Quwéh nhuy. Wu Ynpuinh hwywuwwunieinut £, npu wnwowuntd £ wywnpyh Ywd Glwdwnp
ujwqdwdp ubippht wpdnyph wnpdbgplydwu, www bwl guwédh Ynpniy wéh wprynwupned:

Snynuwnpnyph nhulp wninynuwnpnyph thnhnfunigjwu hbnbwupny wwpuwwnndubipnid
ubpnpnnutiph Ynpnwwnubp Ypbint ywwugqu E, npp Yupnn £ hGunbwup |hubp onlyuynd gnpdnn
wnnynuwnpnypubiph Yupny thnthnfunyeywt, wju Ywpnn £ wanb| huswbu wwpwnwnnduh qup,
GUwdwnwpbpniejwu, wjuwbu b npwug gpwysniypjwu U hpwgybihnyjwu ypw:

Mwpwnwwnndubph qubipp guuynw GU hwwnwnpd Yufuwoénigjwu dbe wnmnynuwnpnypubiph
dwywpnwyhg, wjupupt’ wnynuwnpnypubph dwlwpnwyh pwpépwgnt wy  hwywuwp
wwjdwuubpnud Ywpnn £ hwugbigutip wpunwwndubph quh wulydwup b hwwnwyp:

Ywplnp £ hwodh wnub] twb wju hwugwdwupp, np jnipupwisgnip npwuoh  hwdwp
wudwdybnn  wwpwwwndubph  poqupydwu dwdwuwy  Ygnpdh  wpdbyunpnuwihu
Gywdwnwpbpnypjwu  hwodwpydwu hphppphnwipt Gnwuwly, wju £ pnqupydwu wnwohu 36
wdhuubiph hwdwp Yyhpwnyh hwunwnmwgpywd tnwpbywu wpdtynpnuwihu nnynuwnpnyp, huy
opswuwnniejwu 36 wdhuutiph wywnpwnhg htinn wpdtyunpnuwhu tninynuwnpnypp Yhwoywpyyh
[nnwgnn wninynuwnpnypny:

Uudwdybn wywpunwwmndubiph nmwptlwu wpdtyunpnuwihtu vinynuwnpnypp hwodwnyybipne £
htwnlyw| Yupgny'

w. Gpowluwnniejwl wnwoht 36 wdhuubiph pupwgpntd wudwdybin ywnpwnwwnndubiph hwdwn
Yhpwnybint £ vnwpbwu wpdbyunpnuwihu hwunwnwgpywd nnynuwnpnyp, npp uwhdwuybnt
E tunphpnh Ynndhg jnipwpwugnip pnnupydwt  hwdwp b Jéwpdbine £ Gnwdujwlyuwhu
wwppbpwywuniejwdp:

p. Cpowlwnnipjwt wnwoht 36 wdhuubiph wywpwhg htinn wudwdybinn ywpwwwnndubiph
hwdwp Yhpwnydbint b vmwpblwu wpdblyunpnuwhtu innuignn iinynuwnpnyp, dwutwynpuwbu’

<< npwdny pnnwpyynn wwpwnwwndubipp nbwpnid jnipwpwignip nwdujwyh  hwdwp
uwhdwuynd £ wwpblwt  wpdbyupnuwihu winynuwnpnyp' pupwghly Gnwdujwyh ulygppu
Uwlunpnnn opdw  npnipjwdp  hpwwwpwyjwsd MM Glwdwnwpbpnygjuu  Ynph' 3 wdhu
dwdlybinmwjunigjwu hwdwp hwoqwpyws dhusl dwpnd Glwdwmwpbpnygjwup (average yield to
maturity) gniwdwpbiind Pwuyh runphpnh Ynndhg pnnupydwu npnodwdp uwhdwuywd hwybigw|
wnnynuwnpnypp (spread): <wodwpyywsd wnnynuwnpnypp Yinpwgynd £ unnpulybtivnhg htiwnn
dhusl 2 (GpYynt) upoh donniejwidp b Yphpwnynud § hwonpnnn tnwdujwyh pupwgpnid’ 12
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wwpunwwndubiph quh hw2dwnpydwu b nyjw nwdujwyh wpdblunpnup yéwpdwu dwdwuwy:

<L wbunwlwu  wpdGyunpnuwht ywpunwwmndubph . MM Glwdwnwpbpnygjwu - Ynpp
hpwwwpwyynd £ YGunpnuwlwu pwuyh wywonnuwywu Ywiptoh “NN Glwdwmwpbpniejwu
Ynptip”  pwduph “BUwdwnwpbpnigwu  Ynp L wwpunwwnndubiph qubph Ybpwpbnug
nbnGYwwynipntu (Opwlw)” Gupwpwdund (MM Glwdwwpbipnyeiwu Ynptip | CBA):

UULU nnupny pnnupyynn Mwpunwwnndubph 2powtiwnniejwt jnipupwusinp Gnwdujwyh
hwdwp uwhdwuynd £ wnwpbluwu  wpdByunpnuwht winhnuwnpnyp' pupwghl Gnwdujwyh
ulyqphu uwfunpnnn opyw npnipjwdp UWUL “twotwiht wywhnwwnwihu hwdwlwpgh Ynndhg
hpwwwpwlyynn' SOFR (Secured Overnight Financing Rate) dhohuwgywd 90-opjw pwghuwjhu
wnnlynuwnpnypht gnudwnbiny Pwuyh flunphpnh Ynnuhg vwhdwugwsé hwybjw| nnynuwnpnypn
(spread): <woqwpyywd ninynuwnpnypp Yinpwgynid § unnpwytiinhg hbinn dhusle 2 (Gpynt) uhop
Gounnjudp W Yppwnynwd £ hwonpnnn  Bnwdujwyph pupwgpnd’  wwpwwwnndubph  qup
hwoywplydwu b wnyjw| nwdujwyh wpdtyunpnup yéwpdwu dwdwuwly:

90-opjw SOFR-p wwownnuwwtu hpwwwpwyynwd £ UUL Gwotwiht wywhnwwnwiht pwuyh
wwonnuwlwu Yujpnwd (SOFR Averages and Index Data - FEDERAL RESERVE BANK of NEW YORK):

Ujuhtupt'  fennuplynnp  jnipwpwitignip pupwghy  Gnwdujwlh  uyqehtt bwfunppnn opp
uwhdwunwW £ unp wpdbyupnuwptu nnynuwnpnyp' Glubind  wwpblwu  wpdbyunpnuwhu
GUwdwmwpbpnipjwu ytpnugyw) hwodwpyhg: Gprb pupwghly nwdujwyh uygpht bwiunpnnn opp
ny wofuwwnwupwiht op k£, www wpdGywpnuwiht nnynuwnpnyph hwodwpydwu hhdp £

punniuynd wyn opnw bwfunpnnn wnwoht wfuwwnwupwhu opp:

Lwodwpyywsd nnynuwnpnypp Yhpwwwpwyyh nnwpynnh ywonnuwywu hunbpubunwihu
Yuypntd (www.unibank.am)' bwlwt thwuwnbp b inbnbyniggniuubp wwpniuwynn hwaybunyniejwu
wnbupny Jvhuslk nyw  wpdGhnpnuwiht - winynuwnpnyph  hwodwplydwu  opjw  wywpunp:

Lwjwunwuh $nunwihu pnpuw PRL Ynnuhg gnigwldwu ybipwpbipjw) npwlywt Ggpwywgniejwu
wnwinijwu  nbwpnwd  upwd  hwoybnynipyniuubpp npwbu bwywu  thwunbp L
nbnGynigyniuutin Yninwpyybu twb <wjwunwuh $nunwiht pnpuw PPCE L <wjwuwnwup
Cwupwwbinniejwu YEunpnuwlywu pwuly:

Cun npnud, unyu Ytwh hdwuwnny tnwdujwy £ hwdwpynud ywpunwwnndubph pnnupydwu
opqwuhg hwaqwpyynn jnipwpwugnip 3 (Gpkip) wdhuubpp:

Uudwdlbinn  wwpunwwndubiph  winynuwgnudwputpp Jéwpdbiine  Gu - Gnwdujwlwjphu
wwppbpwywunyywdp:  Lbpnpnnubpp - wbwp £ hwodh  wnubu, np  wpdGlyupnuwiphu
wnnynuwnpnypp thnthnfuwlwtu hpdpny hwoqwpyybiint nbwpnwd wwpunwwnndubph wnwnpblwu
wndtywnpnuwihtu Glwdwnwpbipniginiup Ywpnn £ uduqb), hush wpryniupnud ubpnpnnutipp Ywpnn
GU unwuw) wybh gwdp wpdtyunpnuwihtu Glwdnin: Uplunyu dwdwuwly wuhpwdbow £ pungdt,
np wwpuwwnndubiph nwpblwu wpdGyunpnuwiht Gluwdwnwpbpniginiup upnn £ uwb wéb), husp
ubpnpnnutiphtu htwpwynpnieiniu Yuw unwuw| wybih pwpép Glwdnin:

Uudwdlybwn wywpwmwwmndubph dwp gnidwpp, Gnwdujwlwihtt wpdGlunpnuutpp b wyn
wwhh npnieyudp  Ynunwljws  wpdbywmpnuubpp  sunmwuwmt  nhuyp.  Uudwdybin
wwpwwwnndubiph gény yéwpniudubipp wdpnnontejwdp jwd dwuwdp, Gupwlw s6u Jéwnpdwu, teb
nw Yhwugbiguh pwuyh wunbuwlywu unpdwwnpdubiphg nput deyh Ywd  Lwjwuwnwup
Cwupwwbwnnigjwu YEunmpnuwywu pwuyh funphpnh 2019 pywywuh thtipdwph 4-h phy 16-L
npn2dwdp hwunwunywd «Lwjwunmwuh <wupwwbnnyejwt nwpwdpnid gnpdnn wnlinpwihu
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pwuytiph  Ywwhwwhh hwdwpdbpnigjwtu  unpdwwnphyh  uwhdwuwswihhg  pwpdp  2tdbph
uwhdwudwt b hwaywnpydwu Ywpgh» hwdwdwju uwhdwujwd hwdwfudpywd 2tidh fuwfundwup
Ywd pwuyh Yuwhwwih Yugdnud subipwnwd ywpwnwynpnipjniuutiph ng wwuinpwé juwnwnpdwup,
pun npnud’

e Updtyunpnuwhu yéwpnudubipp iphy Ywd dwutwyh syéwpnip Gupwyw sk Yniwnwydwu b
Jéwpdwu hGinwaquw)nid,

e  Mupuwwndubph goény Jbwpnuubph dwutwyph Ywd wdpnnowlwu sybwpnudp sh
hwunhuwunw Pwuyh Ynndihg wwpunwynpniejniutbiph suwnwpnid ud ng ywuinpwé Yuwnwpnid,

e Pwuyh b ywpuwwndup ubithwlwuwwnhpng dhole npuk hpwywlwu thwuwmwpenpeny sh
Ywpnn bwfuwwnbuyb npul uwhdwuwthwynw pwulyh hwdwp wpdbynpnuwiht Jéwpnwdubipp
wdpnnowlwu Ywd dwutwyh sybwpdwu nbwpnid, huswbu uwl npuk ppwjwywu hwunmweneny
sh - Ywpnn  Uwjuwwbudt]  winwhuh  vwhdwlwthwynwtbp  bwjuwwbubint  hpwyniuph
wnpwdwnpnw gnpdhph ubthwlwuwwnhpnon:

Uudwdlybwn yuwpmwwnndubph dwuny ywpwmwynpnipniuubph nnipugpdw jud Jwpdw
nhultp.

Muwpuwwndubpp Ywpnn Gu dwpyb dhwyu’

1. <wjwunwuh <wupwwbinnijwu optuunpniejwdp twiuwnbujwsd nbwptpnid, Ywd

2. bRt dwpdwu nbwpnwd wdpnne gnwwpu ninnynwd £ pwulyh Yuwunuwnpwlwu Yuwhunwih

hwdwpdwup' Pwulyh unynpulwu pwdubnndubiph wbupny,

Fwuyh Phuwtvwywu yhdwyh Jwunmpwpwgdwu nbiwpnid, wulwfu wywpwwwnhpne Ynnvhg ubpnpywsd
ghwdwph swihh W wnwug YbGpohtuubiphu [pwgnighs hwdwdwjuniyejwu, Pwuyh Ynndhg pnnuplyywsd
wpwuzh  opowuwlubpnd  wwpunwynpnygjwu  wdpnne  dwywip nnipu £ ogpynud - Ywd  dwpynid
Phuwtuwywu ypdwyh yuwwnpwpwgdwu hhdptipp ytipwgubine (dbndtiint) hwdwn, uwlwju ng wybiih, pwu
wudwdybn wwpunwwnduph wujwuwywu wpdtipp Ywd dwjp gndwpu £ bpbug hGpphtu wudwdybin
wwpwwwnndubiph ubthwwuwwmbptipp ywpunwynpynw Gu dwpdwd gnidwnpt wuhwwwn ninntp Pwuyh
Ywunuwnpwlwu Yuwhwwh hwdwpdwup Pwuyp unynpulywu pwdubinndubiph wnbupny:

UUL nnwpny pnnupyynn wwpunwnndubiph nbwpnid Pwuyh uunuwnpulwu Yuwhwwih
hwdwpdwuu nuinynn gndwpp thnfuwpyynid  <wjwunwup <wupwwbnniyejwu npudh’ hhdp
punniutiing Ybunpnuwywu pwuyh Ynnuhg thnfuwpydwu opdw hwdwp hwynmwpwpywd nyjug
wpuwndnyph uyuwundwdp hwyulwu npudh’ wpdnypwihtu onlyuutipnud duwynpywsd dhohu
thnfuwndtipp:

Shuwuvwywu ypdwyh Juwnpwnpwgnid  hwdwpynwd hbnlyw| hpwyhtwlubphg npuk dbyh h
hwjuin quip.

1) Pwuyh wnwohtu dwlywpnwyh hhduwlywu Yuwwhwwih hwdwpdtipnyeniup sh gbipwquiugntd
7.061% uwhdwuwswihp,

2) Ybuwnpnuwywu pwuyp gpwynp Ytpwny wbnblwgund £ Pwulypt wju dwuhu, np
LGunpnuwlywu pwuyh Ynndhg hwojwpyywsd qguwhwnmwlwup ywwmpwpwgb) £ Ywd Ywpnn
Juwpwpwiuw| uwhdwujwd swihhg'
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3) YUbuwnpnuwywu pwuyp gpwynp Gnwuwyny wbnblwgund £ Pwuyhu wju dwupt, np
wnwug YGunpnuwywu pwulyh Ywd whnwlwi wy odwunwyniypjwl pwuyh dnin junwowuwu
(huwpwynp E, np wnwowuwl) «Pwuytiph, yupywiht juwqdwybpwnipniuubiph, ubpnpnidwhu
puybipnieiniuutiph, Yppwyunnwynhyubipny dwnwyniejniutbp dwunnignn wudwug ubipnpndwihu
$nunh Yunwywnphsubiph bW wwywhnjwgpwlwu puytipnieniutubph ubwuynyejwu dwuphu» optiupny
uwhdwuywé hhdptiphg npuk dayp:

Fwuyp Ynndhg pnnuplyiwt tupwlw wudwdlybin wywpwnwwndubpp unyt Sfund updwsd
nbwpbpnud tupwlyw Gu hnfuwpydwu unynpwywu pwdubiinndubiph Pwuyh Ynndhg [pwgnighs
unynpwywu pwdubinndubiph wnbnwpwofudwtu dwuwwwphny: Uudwdybn wwpwmwwnndubipp
thnfuwpyynd U unynpwwu pwdubnndutiph thnfuwpydwu gnpdwygny, npp gnyg £ nwjhu
jnipwpwugnip dbY hwwn wudwdybin wwpunwwnnduh nhdwg unwgdwt Gupwyw unynpwywu
pwdubtimndubiph pwuwyp: Pnjuwpydw gnpdwyhgp hwjwuwp £ ywpunwwnndubph wujwuwywu
wndbph L Uwd thnfuwplydwu opywu Uwflunpnnn bBnwdujwyh pupwgpnd Lwjwunwuh
$nunwihtu pnpuwjnd Pwulyh unynpwywu pwdubinndubpny Gpyynndwup wupunhwunn wénipnh
dwdwuwy Yupywd gnpdwppubiph dhoht Yonjwd quh hwpwpbpwygniejwup:

Wuwhuny pnnunpyynn 1 wiudwdybn wywpnwwndup hwdwp  hnfuwpydwtu  gnpdwyhgp
Yhwzqwnlyh htinlywy Yapy.

Pnjuwpydwu gnpdwyhg = Mwpwwwnnduh wujwuwy wpdtip / unynpwlwu pwdubtitnndup
dhohts Yonywd ghu

UUU nnwpny pnnupyynn ywpunwwnndubiph nbwpnd wywpunwwnnduh wujwuwlwu wpdtipp
thnfuwpyynud £ << npwdh YGunmpnuwlwu pwulh Ynndhg thnfuwpydwu opdw hwdwnp
hwjnwpwpywsd ndjw| wpnwpdnyeh ujuundwdp hwjwlywu npwdh' wpdnyewihu ontlyuubpnud
Guwynpqwé dhohu thnfjuwndtipp:

®Pnjuwpydwu gnpéwygny hwrgwpyywsd pwdubinndubpph pwuwyp ny wdpnnowlwu rhy
unwgytiint nbiwpnid Yuuwnwpynud £ pwdubinndubiph pwuwyh Yinpwgnid dhusl wdpnnowlwu phy
hbunlyw| tnwuwynd' unnpwybinhg hbwnn 5, 6, 7, 8 Ywd 9 pYbphg dbyp |hubint nbwpnud'
Yinpwgnud hwybinipnny, dby dhwynpnd ntiwh depl, puy 1, 2, 3 ud 4 pytinhg Utyp |hubint
nGwpnud” Yinpwgnud wwlwunpnnd, nbwh ubippl, twfunprnn wdpnnowlwu phyp panubiny
wuthnthniu:

Uulwiu unyu Ybuwnw ulwpwgpwsd thnfuwplydwu Ywpgh twfupwtu wwpuwwnndubipp
gnudwpp (Ywd npw dh dwup) Fwubh punhwini Guwhwnwih hwadwpynd pungpltin, dhengubin
wpwdwnpnn wudp  (hnjuyuwwlygywsd wudhup) wbuwp  unwiw (unwuwt) <wjwuwnwuh
Lwupwwbwnigjwu Yaunpnuwlwu pwuyh funphpnh 2005 pywlwuh wwphth 12-h phy 145-L
npnadwdp hwunwnywsd «Pwulwihtu gnpdniutinygjuu ninpuind |hgbuquynpdwu, gpwugdw,
hwdwdwjunyjwu U pnynyniejwt tnpwdwnpdwt, dJwutwghunwlwt hwdwwwunwuluwuntjwu
unnigdwt U npwywynpdwtu Ywpgbipp» Ywunuwlwpg 1-h hwdwdwjt Pwuynd bpwtwlwihg
dwutwygnieyntt - &bnp  pbipbint - JbGpwpbpjw;  YGUnpnuwlwu  pwulph  bwiubwywu
hwdwdwjunie)niup, Geb utipgpwydwu wpryntupnid hGunlyw| gnigwuhsp (8) gbpwquugnd | 10,
20, 50 Ywd 75 winynup'

__ 9% + RUqgnpdhp 4 o
3= AU+DT 100%
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npwnbn’

$S- ywwpwmwwnndubipnd dhongubin tnpwdwnpnn wudhg (hnfujwuwwlygywsd wudwughg) wnyjw
wwnpwnwwnndubipny ubipgpwyywd dhongubiph wujwuwlwu wpdbpp Ywd dwjp gnwdwpu L,

PUgnpepp—  Wwpuwwnndup — ubthwlwuwwphpng  (hnfujuwwwulygywsd  wudwug)'  pwulyh
Ywunuwnpwlwu Yuwhwwn niubigwsd dwjuh hpwyntup nynn dwutiwygnipjw (wnywjnigjwu
nbwpnw) wujwuwywu wpdtipu k,

Grt wwpuwwndup ubpgpwyqwsd Lt wpuwwpdnipwiht dhongubipny, www unyu Ybunp
hwodqwpynwd  wywpuwwnnduh wujwuwlwu wpdbpp Ywd dwp gndwpp  thnfuwpyynd k
Cwjwunwuph Lwupwwbunguu npwdh’ hpdp punniubing Ysuwnpnuwlywu pwulyh Ynndhg
ubpgpwyydwtu opdw hwdwp hwjunwpwpywd wndjw| wpnwndnyph tywndwdp hwuywu
npwdh' wpdnipwhtu onlywubpnud uwynpywsd dhoht thnfuwpdtipp:

LUGUunpnuwlywu pwulyh bwutwlywu hwdwdwjunigintup sh Wwhwugynd wju nbwpnid, tipp
wwpuwwnnduh dhongny ubipgpwydwu wpryntupnid unytu Ynnd hwodwplyynn gnigwuhop
gbipwquwugnud £ wnyjjw) YEinng vwhdwudwd npnawyh vuwhdwuwswihp, uvwlwju wwjdwuwgpny
uwhdwuyb , np

1) wwpwnwwnduh ubthwlwuwwnbpp dbnp sh pbpbint nyjw| vwhdwuwswihp gbpwquugnn
dwjuh hpwyntup wnynn pwdubtitnndutip,

2) ywpuwwnnduh ubithwwuwwbipp ghunwygnid £, np wwpwwwnnduh thnfuwpydwu nbiwpntd,
uwhdwujwé uwhdwuwswihp gbipwquugnn dwut ninnynud £ Pwuyph Edhupnt Glwdwnp Yuwd
owhnyeh hwoypt' Spuwtvwlwu pdwyh Jwnpwpwgdwu hhdpbpp Jbpwgubine (dandtine)
hwdwp wuhpwdtion gnwwpp [pwgubiint bywwnwyny:

Wunwwdbuwjupy, hwayh wnubiiny pwuwiht hwdwywpgh ubpyw qupgugnidutipp, Pwuyh
qupywynpdwtu gwdp nhulwiht U qgnipwynp pwnwpwlwunyentup, pwuynd nhuybiph
ywnwywpdwu dwlwpnwyp, puswybu vwb <& YP-h Ynndhg phpwlwuwgynn fuhun
ytpwhuynnnieyniup, bwl wju thwup, np Pwulyu hp gnpdnibingew nno pupwgpnid Gppluk sh
wnusyb) pwuyh inunbuwywu unpdwinhyutiphg npuk dGyp fuwtundwun, ytpnugjw nhulyh h hwjn
gwnt hwywuwywunteiniup guwhwwnynid £ pwwlwupu gwon:

3. Uudwdybn wwpunwwmndubpp Ywpnn Gu dwpydb) bwl, Gt ywpuwwnndubpp dwpynd
Ywd htwn £ quynd pwuyh vwpuwdbnunyejwdp, b wwhwwuybp Gu hbGnlyw|] pninp
wwjdwuubpp dhwdwdwuwy.

- wwpunwwndubpp  dwpbine bywwwyngd Pwuyp unwgb] £ YGUnpnuwywu  pwuyh

Uwputwlwu hwdwdwjunteiniup,

- wwpwwwndubph  dwpdwt  wduwpeydh L dhongutiph  ubipgpwydwu  wwjdwuwagph
wduwpyh dhol tnwpptpnientup Yuginw £ wnujwqu 5 opwgnigwiht wwnh, pwgwnniypjwdp,
Gpp wbnh  Gu  nubghkp  hwpYwiphu  optiuunpnigjwtu Ywd  Ywpqwynpdwu  wjuwhup
thnihnfunigyniuutip, npnug wnlwjnigjwu nbwpnd dhongubtipp Ywpnn thu subipgpwyyb) Yuwd
spwywpwnbi - wnwoht  dwlwpnwyh - pugnighy  Ywwhwwih - hwpdupynud  pungplybine
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wwjdwuubiphtu W 4P hhduwynp Ywpdhpny pwuyp dhongubipnh ubipgpwydwu wwhhtu skp Yupnn
Ywuluwwnbub| thnthnfunieiniup,

- Pwulyp ywnwdwdytinn dwpnudubip hpwwuwgubint uwwunwiubp sh dlwynpb:

Unyu Ybwnd tpdwd twpptwlywu hwdwdwjuniyeniup  unwtuwnt tywwnwyny Pwuyp
UGunpnuwlywu  pwuy £ ubplwjwgund  wywpunwwndubpp Junwdwdlbn - dwpbnt
Uywwwywhwpdwpniginiup b npw  hbGnbwupny wugwulwih hbGwbwupubp  swnwowlwip
hhduwynpnn nbintywwyniejniup Ywd hwunwpnebpp: YGunpnuwlwu pwuyp hwunwenebpp
uinwuwint ywhhg 30-onjw dwdybtinnnd npnonud £ Yuwywgunud bwfutwywu hwdwdwjunigjwu
wnpwdwnpdwt wd dbpddwt yGpwpbpwy, nph dwuht dwunignid £ Pwuyhu 30-onjw dwdybivnh
wywpwhg htwn Gpynt woluwnwupwiht opjw pupwgpnd: YbGunpnuwlywu pwuyh Ynndhg
wwhwugynn npnawyh  thwunbip  wwpqwpwubint Ywd  Pwuyp Ynndhg ubiplujwugywsd
thwuwnwpenpetpnd thnthnfunigyniutp, dogpunnudutn Yuwnwpbiine wuhpwdbonnygwu nbiwpntd
30-onjw dwdybtivnp Ywpnn k Ywubgyb Yeunpnuwlwu pwuyh npnadwdp: YGUunmpnuwwu pwuyp
unyu Yewnd tpdwsd twutwwu hwdwdwjunyeniup npwdwnpnud k, beb’

- Pwulyp thnfuwphund £ wwpunwwnndubipp wnwoht dwlwpnwyh |pwgnighs Yuwhwnwih
hwadwnynud pungplynn dey wy phtwtuwlwt gnpdhpny, b wyn thnfuwphunwp pugwuwpwp sh
wunpunwnuw Pwuyph htwtvwlwu yhdwyh 4pw, Yuwd

- Pwulyp hphduwynpnud £, np hp Yuwhwnwih hwdwpdbpnipgjwu unpdwwnhyubipp pwjwpwn
swithny pwpdp bu << YP Ywunuwlwpgny uwhdwuwsd ujuqugnyu uwhdwuwswihbphg' wnwug
wudwdybn ywpunwwmndubiph, b unp Yuwwhuwih gnpdhpny thnfuwphubipnt wuhpwdtipunnieiniup
pwgwluwjnid E:

Fwulph Uwjuwadbnuniejwdp hpwlywuwgynn wudwdybn wwpunwwmndubph hGngunwp L
dwpdwu gnpdpupwgp Yhpwlwuwgybu unyt Spwgpwihu Ugnwgnph 2powuwlubpnud Yunwpywsd
pnnwpynwiutph hbppwlywunyejwu hwdwdwju: Cun npnuwd, dhlunyu wnpwugh opowtuwlyubpnid
prnwpyywd U wbnwpwotujwsd wudwdlbin  wwpunwwnndubpp  hGingunwdt ne dwpnudu
hpwywuwgynd £ wdpnng dwywiny' wnwug dwutuwyp dwpnwubph Yhpwndwu:

Cun npnud, Pwuyp swbinp £ duwynph wyuywihpubip, np Ysunpnuwywu pwuyp Yupwdwnpp
hwdwdwjunie)niup:

Ltipywjwgywd nhulbiphg jnipwpwugnipp Ywpnn £ npnpwyh pwgwuwywu wqnbigniye)niu
niublw| huswbu Pwuyh Jhbwyh, wjuwbu £ ontyuynd wnw hpwyhbwyh Jpw' wpryniupnid
hwugbigutin Pwuyh Ynndhg unwuduwd wwnpwwynpniejniuutiph swwnwpdwup Yud ontunid
wwpuwwnndubiph quh b hpwgybhniypjwu wuydwup:

(Gnnwpynnp Ywpnn £ pwiudb) bwl wy nhulbiph htiwn, npnup ennupynnht wju wwhpu
hwjuinuh sGu Ywd npnup pnnupynnu bwlwu sh hwdwpb| unyu Ugnwgpnud ubpwntnt hwdwp:

1.3. @nnupynnh munmbuwlwu gnpéniubnipju qupqugdiwt b $htwtvwlywu yhbwyh
thnthnjunipywu dhunnwfubpp

Fwulyu hp gnpénwitineyniut hpwlwuwgunwd £ hwdwdwju  Pwuyh tunphpnh Ynndhg
hwunwwnywd htnwulwpwjhtu qupgugdwu dpwagph: Pwulh gnpdniubinyeniup Yytpwhulyynid k
Pwuyh hunphpnh L dwpsnigywt Ynndhg, npnup owbpwwhy Ybpwny wpdwgqwupnd Gu
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ontuwjwlwu  ppwypbwyph thnthnfuniyeyniuubppt’ donwwbu hwodh wnubind Pwuyh Ynndhg
wnwownlyynn  dwnwjniejniuutph b uwlwqubpph  hwdwwwwnwufuwubignwp — 2ntywgh
wwhwueubiphu:

Fwuyph punhwunip qupqugdwt dbiy wdtuwbwywup dwupwdwfu phqutiup, thnpp W dhohu
phqubuh qupquwgnidu k£, huswbu twl Pwulyu npwnpnientt £ nwpdund uwywuwplydwu npwyh
pwp&pwgdwun, npw 2powuwlubiph punjwjudwup W nGuntpuutiph utipgpwydwup: 30.09.2025p-
h npnypjwdp pwuyh Yuwwhwwip Yuaqdb) £ 48,294,460 hwq. << npwd:

PwuYh nwqiwywnwlywy funhpbbinu Gu'

- Bywdwnwpbp wynpdubph wéh wwwhndnd' Jupuihu wynpndbih bW wpdbpnebpnd
ubpnpnudubiph punwjudwu dhongny

- Sthuuninghwlywu Yuuwnwpbjugnpdnidp b pywihu hwppwynid Juwbwnph qupgwgnidp

- (Huybiph uwnwywpdwu hwdwwpgh wpnyniwwybunnyejwu pwpdpwgnidp

- Ppnpbipwjht phqubtiup L pnpwlgwht gwugh ptnjwjunup

- Ubduwlwquh b nGlwywpubph npwywynpdwu hwdwlwpgh Yuwwnwpbugnpdnidp
1.4.  TYwwunwlwu hwgbp, uywuynn hnthnfunipjniuubp

Pwuyp ubpgpwydws <& nuunwywu, wpphnpwdwhu b (Yud) Jupswywu hpwdwywu
qwpnypubiph dbg, npnup Ywpnn tu niubuw] Ywd Ybpobpu niubgh) Gu bwywu wqnbgnieiniu
Fwuyh $huwtuwywu Jpbwyh Ywd oswhnipwpbpnpjwu Jpw: WU uwwuynd  twl
Ywqguwybpwwywu thnthnfuniejniutbn:

1.5. @nnupynnh wninhnu hpwwuwgunn wué

2024 Pwuyh wwpblwu $huwtuvwlwu hwoydtinynipinitubiph wninhnu hpwywuwgunn
wulywhu wninhnnpwlwtu Yugdwybpwniejwu punpnijwu wpryniupubpny «Gpwup (Gnpupnu»
PPL-u puwnpyb| £ Pwuyh 2022-2024pRr. Shuwtuwywu gnpdniubinyejwu wpunwphu wninhwnu
wuglwgunn wud:

Quugh’ <<, p. bpluwu, 0015, 9phgnp Lnwwynpsh 9, Gplwtu Mwquw phqubiu Yeuwnpnu

<bn." +374 (10) 500 964,

k. hwugb' www.grantthornton.am

Suopbu' Upubu <nyhwuuhujwu

([dnnupynnh pwdubimbptiph 2024p wwptywu punhwunip dnnnyh pupwgpnd npnond L
punniudt; npwbu  @nnupynnph  2025-2026pp  dhuwluwlwu gnpdniubinyejuwt  wpunwphu
wninhnt  hpwlwtwgunn - wud  punplp «RE3-Ph-EU-2h  UNPUELhU»  uwhdwlwthwy
wwuwnwufuwuwwnynipjwdp pulybpnyejwup:

Quwugh’ <<, p. bpluwu, 0010, Ywqgbiu Uwpqujwu thnn., 26/1 otiup, 8-pn hwpy

<kn.' +374 (10) 59 59 99,

k. hwugh' info@kpmg.am, general@kpmg.co.am,

Ywqdwybpwnyejwu wntoptuu £ hphuw Sunpgyuup:
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1.6. @nnupYynnp unwjwpdwt dwpduh wunwdubpp, wluwnwyhgubpp b
pwdubwnbpbpp

Pwulyh yunwjwpdwu Jwpdhuubkpu Gu'

e Pwdubintiptiph punhwunip dnnnyp (wjunthtwn' «dnnny»),

e funphnipnp,

e  Gnpdwnhp dwpdphup, wn pYnd’ Ynbghw| gnpdwnpp dwpdht' dwpsnipniup
(wjunthbin' «dwpsnyeiniur) W dhwudujw gnpdwnhp dwpdht' Ywpsnipjut bwiuwgqwh

e Gnpdwnhp wuopbu (wyunthbin' «dwpsnipjwu Uwfuwgwh - Snpdwnhp nuopbu):

Pwulh unwywpdwt dwpdhuubph Yunnigwépp

saad Fwdlbwnbptph dnnny

= FWUYh funphnipn

e  FWUYh Hwipynipynil

mad  Hwpenipjwl Uwhiwgqwh-Gnpswnhp tuoptu

PwuYyh lunphnipnp Yuqigwéd £ 7 wunwdubphg

Uuniu Uqqutntu Rpwnbtgpwé wwawnnu ®npdwnnip)niup
Quqghl Rupwpjw Funphpnh twiuwaqwh 33 wwphp
QbEnpgh Mhuyny Funphpnh wunwd 33 wwphp
Jwhipwuqg Uppwhwdjwu Funphpnh wulwfu wunwd 31 mwph
dwpnwu Upwjwu Funphpnh wunwd 32 wmwph
Shipy Hepinn Funphpnh wulwfu wunwd 28 wnwnh
NMNnipku bughljw Funphpnh wulwfu wunwd 33 wwphp
Ywphubt Uhuwujwt Funphpnh wulwfu wunwd 35 wwphp

Pwulyh dwpsnipyniup Yuqiyws £ 9 wunwdubphg

Uuniu Uqquniu Rpwnbgpwé ywwnnu ®npéwnniejniup
Ubupny Swlnpju Jdwpsniejwu bwiuwgwh 25 wmwph
Upwpwun Intjuujwt Jwpsnipjwt twfuwgqwhh wnweoht nbnww 33 wuwph
Jdwnphtuwy Unbhwiywu Jdwpsnipjwt wunwd, Ywnpsniejwu 26 wnwphp

uwfuwqwhp nbnwlw| bwluwgsdtpph L
utnwunwpuubph ubipnpdwu gény

Qnhwp Sphgnputs Jdwpsnipjwt wunwd, Sphuwuuwlwu nuopbu 33 wwph
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OJuwutw Unwpbywu

Jwpsnipjwt twjuwqwhh wnwoht nmbnwyuw, 28 wnwpp
Ppwlwywt uywuwpydwu b dwdybinwug
wwpuwynpnipniuutiph hbunptpdwu gény

inuopbu

Twyhp MEnpnujwu

Jdwpsniejwt bwluwgwhh wnwoht nbnwyuwy, 24 wmwph

Unpwnpwwnhy phqubiuh qupgugdwu W
Jwéwnpubiph wnuonptu

Gnipgbu Intjuuyw

Jwpsniejwt twiuwgwhh wnwohu 22 wwph
nbnulw], Uwupwdwfu phqubiup
qupgugdwu b wéwnpubph gény wnuonptu

Uppnip Uybkpjwu

Jdwpsniejwt wunwd, Owbpwghnu 19 wnwph
uywuwpydwu b nbntyuwundwywu
hwdwlywnpgbph wnuoptiu

Ubkpgby £nswipju

Jdwpsniejwu wunwd, thuybpph 21 snwpp
Yuwnwywpdwu gény wnuopbu

Pwuyh wotuwwnmwyhgutiph rhyp 30.09.2025 pwlwuh npnipjwdp Ywaqdb £ 957:

3ntuhpwuyh ninnwyh huynn wud hwunhuwunud £ 3ntuhhninhug 2p&2h Lhdhpebin Cuytipnye)niup
(hwugbt' Yphwpnu, ULhynupw, Nwwdnt 5P, Uqupeghw, PU 2103), npp whpwwbnnd §
unynpwwu wujwlwlwu pwdubinndubiph 81.32%-hu (155,532,640 hww) L hwuwnmwwnwgpywsd
wmwpblwu swhnipwpwduny U nwuh wpwunnujw| pwdutitnndutiph 100%-hu 32,010,000 hwwn):
Fwuyp pwdubinmndubiph duwgwd wdpnng dwywip wywwnlwunwd £ dhunpphinwp pwdubnbiptiphu:

1.7.  @nnwupynnh Ynndhg pnnuplywé ywuwpumwmndubph yEpwpbpjup ndjwjubp.

2015-2025 pywywuutph pupwgpnd Pwuyp pnnupytp b wnbnwpwofub £ pYny 26
Unpwnpwwnhy wwpunwwnndu, wyn pYnwd 12 npwdwht ywpnwnndu' punhwung dwywip
10,250,000,000 << npwd, b 14 nnjwpwihtu ywpuwwnndu' punhwunip dwywip 64,440,000 UUL
nnjwn: LEpYwynwu <wjwunwuh pnunwihu pnpuwih Ynpwynpwnhy wywpunwwnndubph onuynid

onowuwnynwd Gu Pwulh Ynniphg pnnuplwsé 8 nwuh Ynpwnpwnhy ywpwwnndubip:
1.8. Unwowplynn wwpwmwwmndubph yEpwpbpjuw hhpduwlwu wnjujubpp

Updtpnetiph nuup’

Uujwuwlwu, wpdbynpnuwht, wudwdybin, ywpunwwnndu

Updtenpetiph dup’

Ny thwunwpnpwhu

Updtenetiph pwtwyp’

1,000,000 hwwn UUL nnjupny
5,000,000 hwwn ££ npwdny

Updtpnpetph wujuwuwlwu
wndbpp (wpdnypp)’

100 UU'L nnywn,
10,000 << npwd

Updtpnetph punhwunp
wujwuwlwu wpdbpp’

100,000,000 UUL nnywp,
50,000,000,000 << npuwid

Updtpnebtph aknpptpdw
uwhdwuwthwlnwiubpp

UUL nnwpny pnnupywséd  wwpuwwnndubiph  dGnppbpdwu
ujwqwagnyu pwuwyp vwhdwuynd £ 10 hwwn, huy ujuquanyu
dwwip' 1,000 UUL nnmup: << ppwdnd  pnnupyqud
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wwpwnwwnndubiph tjwquanyu dtinpptpdwu pwulyp uwhdwuynid
£ 100 hww, hul uwqugnyu dwlwp' 1,000,000 << npwd:

Updtpenebtph jnipwpwugnip
wpwuh mbnupwfudw
dwywip

GupwYyw £ npnadwu Pwuyph funphpnh Ynndhg' jnipwpwgnip
nbnwpwofudwu hwdwp

Updtpenebph jnipwpwugnip
wpwuh mbnwpwjudw

Gupwyw £ npnadwu Pwuyph funphpnh Ynndhg' jnipwpwgnip
wnbnwpwofudwu hwdwp

pwtwlp
UpdtYwmpnuubpph Jéwpdw Gnwdujwywjphu, bGeb wpdtyunpnuubph  Jéwpdwt opp ng
hwwuwlywunyeyniup’ woluwwnwupwihtu £, www wpdtyunpnuutph Jéwpdwu op &

hwunhuwunwd wjn opdwu hwonpnnn wotuwwnwupwihu onpp

Updtpnetph nnupwfudwu
ufhqpp b wqwpwnp

Gupwyw E npnadwu Pwuyph funphpnh Ynndhg' jnipwpwgnip
nbnwpwofudwu hwdwp

Updtpnetph mwpbliwu
wpdbywmpnuwghu
GYwdwmwpbkpnip)niup

Swpbtijwu wpdtyunpnuwihtu Gwdwnwpbpnignup hwadwnpyybine

thhpnhmthU tnwuwyny:

Cpowlwnnipjwt  wnwoht 36  wdhulbph pupwgpnw
wwpwwwndubph  hwdwp  Yphpwndbine £ nwpblwu
wpdtywnpnuwht hwunmwwwgpwd  nnynuwnpnyp, npp
uwhdwuybiint £ unphpnh Ynndhg jnipwpwtsinip @nnuipydwu
hwdwp:

- Cpowuwnnipjwu wnweohtu 36 wdhuutiph wywpwunhg hbiwnn
Mwpunwwndubph hwdwp  Yppwnybine £ nwpblwu
wndbyupnuwihu (nnwgnn winynuwnpnyp, dwutwynpuwbu'
e L& npwdny  pennuplynn  wwpuwnndubph  nbwpnid

Jjnipwpwugingn Gnwdujwyh hwdwp vwhdwuynd £ wnwpblwu

wnpdblywpnuwhu wninynuwnpnyp' pupwghy nwdujwyh uygphu

Uwfunpnnn  opjw npnypjwlp hpwwwpwyywsd mm

Glwdwnwpbpnipgwu Ynph' 3 wdpu dwdybunwjunyejwu hwdwnp

hwoqwpyywd dhush dwpnid GYwdwnwpbpniejwup (average yield

to maturity) gnidwptiiny Pwulh runphpnh Ynnuhg pnnupydwu
npnodwdp  uwhdwujwd  hwybyw|  wnynuwnpnypp(spread):

o UUL nnwpny ennunyynn Mwpunwwnndubph
opowlwnniRjwl jnipwpwuginip Gnwdujwyp hwdwnp
uwhdwuynd £ wwpblwu  wpdblyupnuwhu - winynuwnpnyp’
pupwghy Gnwduwlh uygppt twfunprnn opdw npniejwdp UUL
TYwouwiht wwhnwwnwihu hwdwYwnpgh Ynnuhg hpwwwpwyynn'
SOFR (Secured Overnight Financing Rate) dhohtuwgywé 90-opjw
pwghuwjhu  wnynuwnpnypht  gnwwpbiny Pwuyh runphpnh
Ynnuhg uvwhdwujwd hwybpgw] wnYnuwnpnypp  (spread)

bet pupwghy tnwduwyh ulqpht  Uwfunpnnn opp  ng
w2fuwwmwupwiphu op k£, www wpdblyunpnuwihu tinynuwnpnyph
hwowpydwu hhdp £ punniugynid wyn opjwtu  uwfunpnnn
wnwoht wofuwnwupw)hu opp:

Cwoqwpywsd nnynuwnpnypp Yinpwgynid £ unnpwlybiinhg htinn
dhusl 2(npynt) upoh onniewdp b Yhpwnynid £ hwonpnnn
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Gnwdujwyh pupwgpnd’ wwpunwwndubph qup hwodwpydwu bW
nyjw| Gnwdujwyh wpdtyunpnup Jéwpdwu dwdwuwy:

Snipwpwugnip pupwghy nwdujwyh ulygpht bwlunpnnn opp
hwawpyyws  wnynuwnpnypp  Yhpwwwpwydh - (dnnwplnnh
wwownnuwlwu  hunbpubunwihu - Yujpnid  (www.unibank.am)'
Ewlywu thwuwnbip L wbnGynyeniuubin wwnpniuwynn
hwoybinynipjw  wbupny  vhusl  wndjwp  wpdtyunpnuwihu
wnnynuwnpnyph  hwoqwpydwu opqw wywpwnp: Lwjwuwnwup
$nunwjht pnpuw  PRPCL  Unndhg gnigwydwu ybpwpbipjw|
npwywtu  Ggpwlwgnipjwt  wnwjnipjwu  nbwpnd - updwd
hwayGwnynipniutilpp npwbiu Fwlwu thwuwnbip W
nbntYynyeyntuutp Yninwplyytu bwle nunwihtu pnpuw b £ YR

Unyu Ybwp  pdwuwnn  Gnwduywly £ hwdwpynw
wwpwwwndubph  pnnupydwu  opjwuhg  hwqwplynn
Jnipwpwugnip 3 (Gipkip) wdhup:

Uudwdybin Mwpunwwndubpp Ywpnn Gu dwpdb] dhwju unyu
Uqnwanh 2.3.9 Ytwnnd updwéd nbwpbtipnd U Yupgny:

Al

Cpowuwnnipjuwu dwdlwnp

Cpgwwnnipjw sup' Uquin onewliunnejwt hpwyniupny
Muwpunwwnndubpp

wwwhnyjwénipyniup’ Quuwwhnyywéd

Muwpunwwnndubpp

nbnwpwfunn Sniuhpwuy PRC

Mwpuwwnndubph

nbnwpwfudw dup stpwfuwynpywsd inbnwpwstunid

Mwpwnwwnndubiph htin Juwyywd guwujugwsd ywhwugubin jwd wwyjdwuubip thnihnjubiint nGwpnid
wuhpwdbomn L <L YGunpnuwlwu pwiulyph vwpitwlwu hwdwdwjuniginiup, wnwug npp
thnihnfunigyniuipp wwpwwnhp  hpwjwlwu nd snwubu b Ynndiph hwdwp  sGU wnwowguntd

hpwywlywu htuinlwupubip:

Pwulyph Ynnuhg prnuplusé witjwiwlhwt widwdlybn  wyupuwnndubpngd ubpgpuyqwusd
npwidwlwu  dhgngubpp bGpwouwynpwé Gu  Udwunubph  hwwnmgndp  Gpwfuwynpnn
hpduwnpwiuh  Ynnuhg «dhghluwlws wuswtg pwiuluwiht  wyjwunubph  hwwnignuip
Gpwouwynpbint  dwupti» <K opbkupny uwhdwtjwé swihny, Ywpgny b wuwydwuubpny,
pwgwnnipjuip wju nbwph, Gpp vphush opkuph 5-pn hnnjwény vwhdwuyws hwwnnigdw
ntwph h hwjn quip wtjwuwuwu wudwdlbn Yyuwpunwwnndubpp Pwulyh puwtuwlw yhdwyh
Juwwpwpwgdwu hhdpny unyt Uqnugpnud utupugpjwé upgng b swihng thnjuwpyybp Gu
PwuYyh unynpuwlw pwdubwnndubph:

1.9. Mupunwwnndubph wnwowpyh dSpwgpph hwdwynndwuh uwpwghpp

Mwpunwwndubiph  prqupylwt, wnbnwpwotudwt, 2powtwnniEwu nt dwpdwu  Ybpouwlywu
wwjdwuubpp Gupwyw Gu npnadwu Pwuyh funphpnh Ynndhg' nmbnupwsfudwt jnipupwusgnp npwuoh
hwdwnp:

Mwpunwwndubiph  jnipupwuginip pnnuipydwu hwdwp  Ywuqdynn  ennupydwt  Jbpouwlywu
wuwjdwutbpp << 4P Gu ubpluyjwgynid U hpwwywpwyynd  ywpunwnndubph  inbnupwofunidp
uyubiinig wnudwqu 3 op wnwye' Pwuyh hunbpubunwihu Ywjpnid (www.unibank.am):
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1.10. @nnupynnh withnth $putwtvwyw mjwjutpp

Pwgwpdwl wpdtipny ubpyuwjwgywd gnigwuhpubipt wpmnwhwjnywsd Gu hwq. << npwdny:

30.09.2025 2024p 2023p. 2022p.

Snigwuhzh wuywuntdp (wntnpwn (wntnpwn (wntnpwn (wninhwn
swugwd) wugwd) wugwd) wugwd)

Anun gwhnype uhnipwhunbh gond suifuuf 7,949742 | 827,910 | 4454198 | 4,397,025
ujwgbignidhg hbwnn
Ubthwlwu Yuwhwwih dhohu dbdnie)niu 48,294,460 | 43,760,553 | 38,699,338 | 33,069,712
Ubthwljust huiwghenwith 2whniewpbipnieyni 16.5% 18.8% 11.51% 13.30%
(ROE), %
Rnun gwhnype wihnyewhwnlih gony dwfuuh 7,9049742 | 8227910 | 4454198 | 4,397,025
ujwgbignidhg hbiinn
Cunhwunip wywnhyubiph dhohu dtdnieniu 367,958,853 | 313,040,486 | 304,828,380 | 284,663,235
WYwnhyubph whnipwpbpnipyniu (ROA), % 2.2% 2.6% 1.46% 1.54%
Anun guihny awhniewhuinlh Gong Swfuup 7,949,742 | 8227910 | 4454198 | 4,397,025
ujwgbignidhg hbiinn
Snpoéwnuwlwu GYwdnin 24,041,436 28,394,682 28,256,358 34,517,270
2nun Jwhnyph dwpdw (NPM), % 33.1% 29.0% 15.8% 12.7%
Snpoéwnuwlwu GYwdnin 24,041,436 28,394,682 28,256,358 34,517,270
Cunhwunip wywnhyubiph dhohu dbdnieniu 367,958,853 | 313,040,486 | 304,828,380 | 284,663,235
Uywhyubph ogumnwgnpédw gnpswlhg (AU), % 6.5% 9.1% 9.3% 12.1%
Cunhwunip wywnhyubiph dhohu dtdnieniu 367,958,853 | 313,040,486 | 304,828,380 | 284,663,235
Ubhwlywu Yuwhwwih dhohu dbdnieniu 48,294,460 | 43,760,553 | 38,699,338 | 33,069,712
Ubhwlwt juwhwwih dniypinpyhyuwnnp (EM) 7.62 7.15 7.88 8.61
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2nin nnynuwiht Gywdnin 14,490,069 18,293,874 15,943,054 9,915,429
BYywdnwpbp wynhyubph dhohu dbénientu 278,013,963 | 227,473,592 | 203,773,614 | 171,638,308
2nun nnynuwyhtu dwpdw (NIM) 5.2% 8.0% 7.8% 5.8%
Snlynuwjhtu GYwdnin 25,641,842 30,045,102 25,245,475 19,987,743
BYywdwnwpbp wynhyubph dhohu dbénientu 278,013,963 | 227,473,592 | 203,773,614 | 171,638,308
Glwdwnmwpbkp wynhydubpp Byudnmwpbpnye)niu 9.2% 13.2% 12.4% 11.6%
Snynuwyhtu dwfuubip 11,151,774 11,751,228 9,302,421 10,072,314
Muinuwnpniginiitn, npntig gand yuinwndnud | g6 56 667 | 259444789 | 255,300,750 | 245,308,190
Gu winynuwjhu dwiuubip
Owluuwwnwpnipyntu wyt
wwpuwynpnipyniutubkph, npnug qény 3.8% 4.5% 3.6% 41%
Ywwwpynid Gu ninynuwjht Swiuubp
Anun guihnyp awhnipwihwinlh Gony Suifuuh 7,949742 | 8227,910 | 4454198 | 4,397,025
ujwgbignidhg htwnn
Pwdubitnndubiph dhoht phyp 228,042,733 | 218,042,733 | 213,021,965 | 209,674,786
2nun Jwhnypp dt6Y pwdubnindup hwyyny (EPS) 34.86 37.74 209 20.97
Uwptin 5.46% 8.7% 8.7% 7.5%
ouuvnhsnhu LM rN1bhL
uueneu@tNrt MESL £ hSdh AMMGU U2HU9NMh  uMUou4wulL <UuUuunns
vyurusrnhe3nn: unuurydn urgtledreernhy  LeMHNRU uivtLNh

Jd6rURGM3UL LEMMNh NPNCNRULC MESL £ <hULYUDT LhLh UURNIRUYUL URHUSh

JMu:

uuveneusthNfieh 4YuRUUUL <uvur MmusuuvruuuusSnh ULaL uUeneuletre-nNhu

murnhbuydnN Se164US4NR(3UL N2 UUPNIRUYHUL YUU unu4nwuuLnrnegh
LhLELNR <UUUM (UST (dNhU* (FUMUULNRGSULL J6NURENN UUUNY) 4PNhU K
LfunuLUshPUY4UL MUSUURULUSYNR(E3NRL, GG U3L N2 UUPNILQUYUL 4HUU
unuynauunrneh £ uRHUsr,h U3nku vuuerh <6S hsSurysLnh H*sMLenhu:
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PUJHL 2. (FNUMrLY4NT ULAUULUES MUrsusnuusrh UUUPL
S616UUSUYNhE3NKL

2.1 Mthulwyhu Snpénuubp

Updtipnebpnud, utipwnjw| ywpunwwndubipnid, ubpnpndutipp Yuwwywsd Gu npnawyh nhuytipp
htivn, win huy wwwbwnny, ubpnpnd Yuwwnpbine ybpwpbipjup npnand punnuutiing wnwe
ubpnpnnutpp wbwp £ dwupwypyhwn nwnduwuppbu b ybppndtu ubpnpdwtu hbn uwydwsd b
Ugnwgpnd  pwgwhwjnwsd hwjwuwlwu nhulybpp, huswbu twb  ubpyujugud  wy|
wbintywwnyniginiup:  Uuhpwdbonm £,  wjuniwdbuwjupy, hwodh wnub, np  Ugnwagpnid
ubpywjwgywd nhuytiphg pwgh Ywpnn £ bwb wnwowtw] w)| wulwufuwwnbiubih punyp ntukgnn
nplt nhuy, U ubipnpanp wtinp £ uipnpdwt npnnidp Yuwjwgubilhu |hwpdtip ghnwlygh ubpnpdw
Enipyniup W wnweunpnyh uwl hp utithwlwt thnpény, bwywwmwyubpny nt wyuywihpubipny:

Lbipywjwgywé nhuytiphg jnipwpwugnipp Ywpnn £ npnawyh pwgwuwlwu wgnbignipntu
niublw| huswbu Pwuyh Jhbwyh, wjuwbu £ ontyuynd wnw hpwyhbwyh Jpw' wpryniupnid
hwugbgutiiny Pwuyh Ynndhg unwuduwd wywpwwynpnipntbutiph swwmwpdwup Yud ontjuynid
wwpuwwnndubiph quh b hpwgybhniypjwu wuydwup:

Ltipnpnnp wtivp £ ghwnwlgh, np unnple pipdwd nhulipp ng pninp nhuytipu Gu, np tGpplk
Ywpnn Gu h hwjn qup: nnupynnp pwgwhwjnb) £ dhwju wju nhuytipp, npnup Ugnwaph
Ywqgudwu pupwgpntd hwjwnup Gu bk hpbu W bw hwdwnb £ fwlw:

Pwtyp Ynndhg wnwybty bwlwu G nhygpwplyymd hplywy nhulybpp.

bpwgybipnyayuti npulp wywpunwwnndubiph ontyuih dwywih b gwdp qupqugywéniejwu
wwjdwuubpnd ywpwwwndup ubthwlwuwwnhpng Ynnihg gwulwgwsd wywhh wwpwwwnndubipp
qwéwnbiint htwn Yuwywsd nddwpnieniuutiph wnweowgnidu £: Mwpwwnndubiph hpwgybijhnigjwu
nhuyp Ywpnn £ wnwowtw| oniyuynwd dbwynpdwsd ppwyhdwyh Yupny thnhnfunygiuu Yuwd
(dnnupynnph  dptwtvwlywu  pdwyh  Jwwpwpwgdwu  hbwmuwupny:  Upryniupnid’
wwpiwwnndutipp Yupnn Gu Ynpguti hpbiug gpwidsniegniup b ubpnpnnp uinhwywd |huh hpugub
wwpunwwndnubipp wybiih gwdp quny pwu dtinp ptipdwu ghup:

Cnijuywlhwu  npulp  onluwjwywu  hnhnjuwlwuubph  (Upwnwpdnyph  thnjuwndtp,
wnnynuwnpnyputip) thnthnfunyejwdp wwjdwuwynpywd dhtwtuwlwu gnpdhpubiph wwwgw
npwdwlwu hnuptph Ywd ppwywtu wpdbph nwnwudwu b npw hGnbwupny Juwu Ypbint
hwywuwluntejniuu £:

Upippwpdnipuyhtt nhuyp wpwnwnpdnyeh thnfuwnpdtiph thnhnfunyejwt wpnyniupnd Juwu
Ypbint hwjwuwYwunyeniuu £, npp Yupnn  wnwowtw| thnfuwpdtiph Yupniy nmwwnwunwiubph
htimbwupny, npnup Ywpnn Gu twwbu wqnb) phuswbu Bnnwupynnh, wjuwbu | wpdbtipnetiph
2ntyuyh Ynw:

Snynuwnpnyph npuljp nnynuwnpnyph thnihnfunyejwt htimbwupny wwpwwnndubpnud
ubpnpnnutiph Ynpnwwnubp Ypbine ywwuqu k, npp Yupnn £ hGnbwup |hubp onlyuynd gnpdnn
wnnynuwnpnypubiph Yupniy thnthnfunyejw, wju Ywpnn b wgnb) huswbu wywpunwwnnduh quh,
GUwdwmwpbpniejwu, wjuwbu b npwug gpwysnipjwu U hpwgybihnyejwu ypw:
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Muwpwwwnndubiph qubpp gunuynwd Gu hwwnwnpéd Ywiujwdnipjwu dbe wnnynuwnpnypubiph
dwywpnwlyhg, wjupupt’ winynuwnpnypubph  Jdwlwpnwyh pwpépwgnt wy  hwywuwp
wwjdwuubpnud Ywpnn £ hwugbgutip wwpunwwnndubph quph wulydwup b hwwnwyp:

Ywpunp £ hwodph wnub] twb wu hwugwdwupp, np jnipupwuginip npwuh  hwdwnp
wudwdybitn  wwpwwwndubph  pnnupydwu dwdwuwy  Ygnpdh  wpdblnpnuwihu
Gywdwnwpbpnipjwu  hwydwpydwu hppphnuwipt Gnwuwy, wju F poqupldwu  wnwoht 3
wmwphubph  hwdwp  Yyppwnyph hwunmwnwgpwéd/dhpujwd  wnwpblwu  wpdbyunpnuwihu
wnnlynuwnpnyp, huy 2powlwnnipjwu tGppnpn twpdw wydwpunphg hbnn - wpdGyunpnuwhu
wnynuwnpnypp Yhwzgupyyh thnthnfuwlw hhdpny:

Uudwdybin wwpunwwnndubph nwpblywu wpdtyunpnuwht tnnynuwnpnypp hwoqwpyybine £
hGwnlyw| Ywpgny'

w. Gpowuwnniejwl wnwoht 36 wdhuubiph pupwgpnid wudwdlybin ywnpwwwnndubiph hwdwn
Yhpwnybiint £ mwpblwu wpdblyunpnuwht hwunnwwnwagpywd ininynuwnpnyp, npp uwhdwuybint
t tunphpnh Unndhg jnipwpwugnip pnnupydwtu  hwdwp W Jéwpdbine £ Gnwdujwlwhu
wwppbpwywuniejwdp:

p. Cpowuwnnijwu wnwohtu 36 wdhuubiph wywpwhg htinn wudwdlbn ywpunwwnndubiph
hwdwp Yphpwnydbint b mwpblwu wpdblywnpnuwhtu innuignn tninynuwnpnyp, dwutwynpuwwbu’

<L npwdny pnnupyynn wwpuwwnndubiph nbwpnid  jnipwpwtgnip nwdujwyh hwdwnp
uwhdwuynd £ wnwpblwu wpdGyunpnuwih winynuwnpnyp' pupwghy Gnwdujwyh uygppu
uwfunpnnn opdw npngjwdp  hpwwwpwlyjwd NN Gwdwnwpbpnypywu  Ynpp' 3 wdhu
dwdybwnwjunigjwu hwdwp hwodwpyws dhush dwpnd GYwdwnwpbpniejwup (average yield to
maturity) gnidwpbiind Pwuyh funphpnh Ynnuhg pnnuplydwu npnadwdp uwhdwuywd hwybigw|
wnnynuwnpnypp (spread): <woywplyywd nnynuwnpnypp Yinpwgynw £ unnpwlybticnhg htiwnn
dhuslk 2 (Gpyny) upoh Gonnpjwdp W Yppwnynd £ hwonpnnn  Gnwdujwyh pupwgpnud
wwpwwwnndubiph quh hwoqwpydwu b nfjw| Gnwdujwyh wpdblyunpnup Jéwpdwu dwdwuwy:

< whwwywu  wpdbynpnuwiht - ywpuwnndubpp . MM Gywdwnwpbpnyejwu  Ynpp
hpwwwpwyynw £ YEunpnuwwu pwuyh wywonmnuwwu Yuwipkoh «MM Glwdinwpbpniegjwu
Ynptip»  pwdup «GUwdwwpbpniggwtu  Ynp b wwpwwwndubph  qubph Jbpwpbipug
ntintywwnynipinu (Opwlwu)» Gupwpwdunw (MM GYwdwnwpbipniyejwu Ynptin | CBA):

UUL nnwpny pnnuplyynn Mwpunwwnmndubph 2powtiwnnigjut jnipupwusinip Gnwdujwyp
hwdwp uwhdwuynd £ wnwpbuwu  wpdbyunpnuwht winynuwnpnyp' pupwghy Bnwdujwyh
uyqpht bwfunpnnn opyw npnipjwdp UUL Ttwotwihtu wwhnwnwiht hwdwlwpgh Ynnuhg
hpwwwpwlyynn' SOFR (Secured Overnight Financing Rate) dhghuwgywd 90-opjw pwghuwjhu
wnnynuwnpnypht gnudwnpbiny Pwuyh flunphpnh Ynnuhg vwhdwugwé hwybjw| nnynuwnpnypn
(spread): Kwoywnlyywd nnynuwnpnypp Yinpwgynd £ unnpwlybitnhg htinn dhusl 2 (Gpyne) upop
Gounnjudp W Yppwnynwd £ hwonpnnn  Bnwdujwyph pupwgpnd’  wwpwwwnndubph  qup
hwoywplydwu b wnyjw| nwdujwyh wpdtynpnup yéwpdwu dwdwuwly:

90-onjw SOFR-p wwownnuwwbu hpwwwpwyynd £ UUL TFwotwiht wwhnwwnwihu pwuyp
wwounnuwlwu Ywpnid (SOFR Averages and Index Data - FEDERAL RESERVE BANK of NEW YORK):
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Ujuhtipt® f@nnunynnp  jnipwpwignip  pupwghly  Gnwdujwyh  uygpht bwfunpnnn opp
uwhdwunW £ unp wpdbyunpnuwhtu wnynuwnpnyp’ Glubind  wwpblwu  wpdbyunpnuwhu
GUwdwmwpbpnipjwu ytpnugyw hwodwpyhg: Gprb pupwghy nwdujwyh uygpht bwiunpnnn opp
ny wofuwwnwupwihu op k£, www wnpdGywpnuwiht nnynuwnpnyph hwodwpydwu hhdp £
punniuynud wyn opdw bwlunpnnn wnwoht wluwwnwupwihu opp:

Lwodwpyywsd nnynuwnpnypp Yhpwwwpwyyh nnwpynnh ywonnuwywu hunbpubunwihu
Yuypnud (www.unibank.am)' bwlwu hwuwnbp W wmbntYnigyniuubp wywpniuwynn hwaybnynipjwu

wnbupny Jvhuslk nyw  wpdGhnpnuwiht - winynuwnpnyph  hwodwplydwu  opjw  wywpunp:
Lwjwunwuh $nunwihu pnpuw PRL Ynnuhg gnigwldwu ybipwpbipjw) npwlywi Ggpwywgniejwu
wnwinijwu  nbwpnwd  upwd  hwoybinynipniuubpp npwbu bwywu  thwunbp L
wtintynipintutbp Yninwplyybu bwlb Cwjwuwnmwuh $nunwiht pnpuw PPC L <K YP:

‘ -D‘Ur} nhnui, un.LJ‘(j -u-bunh -hdu-JuLnnL{ Ehwdwwq E hwdwpynud ywpwmwnndubph pnnupydwu
opqwuhg hwaqwpyynn jnipwpwugnip 3 (Gpkip) wdhuubpp:

Uudwdybin  wwpunwwndubph  winynuwgnwdwpubpp  Jéwpydbint  Gu Gnwdujwlwjhu
wwppbpwywunypjwdp:  Lepnpnnubpp - wbwp £ hwodh  wnubu, np  wpdGyunpnuwihu
wnnynuwnpnypp thnthnfuwwu hhdpny hwodupyybint nbiwypnid ywpunwwndubiph tnwpblywu
wndbtywnpnuwihtu GYwdwnwpbipniginiup Ywpnn £ uuqb), hush wpryniupnud ubpnpnnutipp Yupnn
GU unwuw] wybih gwdp wpdtyunpnuwihtu GYwdnin: UhLunyu dwdwuwly wuhpwdtion E pungoti,
nnp wwpunwwnndubiph nwpblwu wpdtyunpnuwihtu Glwdwnwpbpniyeniup Ywpnn § uwb wéb, hugp
ubpnpnnutippu huwpwynpne)ntu Yuw unwuw| wybih pwpép GYwdnin:

Uudwdlyyy wuwppupndubph duyp gmdwpp, Gnuwdwwluyghtt wpdGlppnuubpp U wyn
wwhph  ppmipyudp  Ynupwldus  wpdGlpppnuubpp  supwbtiwgnt npulp.  Uudwdybun
wwpuwwnndubiph gény yéwpnudubipp wdpnnontejwdp Ywd dwuwdp, Gupwlw s6u Jéwpdwu, tGeb
nw Uhwugbgup pwulyh wlnbuwywu unpdwwnpyubiphg npuk deyp Yuwd  Lwjwunwuh
Lwupwwbinnipjwu YEunpnuwlwu pwuyh funphpnh 2019 pdwywuh thtwnpdwnh 4-h phy 16-L
npn2dwdp hwunwnywd «Lwjwunwuh <wupwwbunniypjwt nwpwdpnid gnpdnn wnlwunpwjhu
pwuybph Ywwhuwwh hwdwpdtpnigjwtu  unpdwwnhyh  uwhdwlwswihhg  pwpdp  2Gdbph
uwhdwudwtu b hwadwnpydwu Ywpgh» hwdwéwju uwhdwuywsd hwdwludpywsd 26dh fuwtuindwun
Ywd pwuyh Yuwhwnwih Yugdnw subipungwé wwpunwynpniejniutbiph ng ywwnowé uwnwpdwup,
pun npnud'

e Updtyunpnuwjhtu yéwpniudubipp (phy Ywd dwutwyh sydwpnuip Gupwyw sk Ynunwydwu b
YJéwpdwu hGunwguynid,

e wwpunwwndubph gdény Ybwpnwubph dwutwyh Ywd wdpnnowlwu syéwpnidp sh
hwunhuwunwd Pwulyh Ynndhg wwpunwynpnigintuttiph swwnwnnid uwd ng wywwnowbd Yuwnwnnid,

e Pwuyh b ywpuwwnduph utithwlwuwunhpng dhole npuk hpwywlwu thwuwmwpeneny sh
Ywpnn bwfuwwnbuyb npul vwhdwuwthwynw pwulyh hwdwp wpdbyunpnuwiht Jéwpnwdubiph
wdpnnowlwt Ywd dwutuwyh sydéwpdwu nbwpnid, huswbu twl npuk ppwywlywu thwuwnmweneny
sh - Yupnn  uwpuwwbudb]  winwhuh  uwhdwuwhwyndubp  bwjuwnbubint  hpwyniuph
wpwdwnpnw  gnpdhph  ubithwlywuwwhpnop,  pwgwnnigjwdp, beb  uwhdwlwtwynp
ytpwpbpnd £ pwuyph Ynndphg pnnupywd pwdutimndutiph gqény swhniypwpwdhuutiph
Yéwpdwup Ywd pwulh wnweht dwhwpnwyh jpwgnighs Yuwhuwih hwadwnplnud pungnlynn
wj| ghpdhpubiph gény YJbwpnuubph hpwlwiwgdwup: Cun npnud, pwdubinndubiph gdény
2whnipwpwdhtubiph Yud wnwght dwhwpnuwyh pugnighs Ywwhwnwih hwadwpynud pingplnn
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gnpdhpubiph gdnY Jbwpdwu' unyu wwppbpngjudp Updwd uwhdwuwwynwdp Yupnn &
ytpwpbipt] dhwjt wju dwdwuwlwhwnydwsdhu, nph pupwgpnid wdpnnontejwdp Ywd dwuwdp sh
Jéwnyb| wndjw; gnpdhph qdny hwuwubijhp gwhnipwpwdhup Ywd wj| yéwpnwdubpp:

Utdwdlyliyp wuwpypupndubph dwuny wwpypwynpnysyniuuiph pnipugpdwt jud Jwpdwt
nhuljip.

Muwpuwwndubpp Ywpnn Gu dwpyb dhwy’

1. <wjwunwuh Cwupwwbinnijwu optuunpniejwdp twiuwnbujwd ntwptpnid, Ywd

2. bRt dwpdwu nbwpnwd wdpnne gnwwpu ninnynwd £ pwulyh Yuwunuwnpwlwu Yuwwhuwih
hwdwpdwup' Pwuyh unynpwlwu pwdubnndubiph wbupny:

Pwuyh $putwtvwywu yptwyh Juwnmpwpwgdwu nbwpnid, wulwiu ywpunwwnhpng Ynnuhg ubpnpywd
gnwdwpph swihh b wnwug Ybpghuubiphu pwgnighs hwdwdwjuniygjwu, Pwuyh Ynndhg pnnupyws
wmpwuzh  2powuwlubpnd wwpunwynpnigjwu  wdpnne  dwywip nnipu Eogpynid Yud  dwpynud
dhuwuuvwlywu ypdwyh ywunmpwpwgdwu hhdptipp yepwgubint (dandtint) hwdwp, uwlwiu ng wybih, pwu
wudwdlbn ywpunwwnduh wujwuwywu wpdtipp Ywd dwjp gndwptu £ bpbug hbpphu wudwdybun
wwpuwwnndubiph ubthwwuwwbptipp ywpunwynpynw Gu dwpjwd gnidwnpt wuhwwwn ninntp Pwuyh
Ywunuwnpwlwu Yuwhwwih hwdwipdwup Pwuyh unynpulywu pwdubinndutiph wnbiupny.

UUL nnjwpny pnnupyynn ywpunwwnndubiph nbiwypnd Pwuyh Yuuntwnpwywtu Juwhwnwih
hwdwpdwuu ninnynn gnudwpp hnfuwpyynd £ <wjwunwuh <wupwwbnngegjuu npudh' hhdp
punniutiin YGunpnuwywu pwuyh Ynndhg thnfuwpydwu opw hwdwp hwjnwpwpgwsd nyjuw|
wpuwnpdnyeh tuwdwdp hwyulwu npwdh’ wpdnyewihu ontuubpnd duwynpdwd dhohu
thnfuwndtipp:

Shuwuvwywu ypdwyh Junpwpwgnid £ hwdwnpynwd hbinlyw) hpwyhbwlutiphg npuk dayh p
hwjuin qup.

1) Pwuyh wnwoht dwlywpnwyh hhduwlywu Yuwwhwwih hwdwpdtipnyeniup sh gbipwquiugnid
7.061% uwhdwuwswihp,

2) Ybuwnpnuwywu pwuyp gpwynp Ytpwny wbnblwgund £ Pwulypt wju dwuhu, np
LGunpnuwlywu pwuyh Ynndhg hwojwpyjwsd qguwhwnmwlwup ywwmpwpwgt) £ Ywd Ywpnn
Juwpwpwiuw| uwhdwujwd swihhg'

3) Ybuwnpnuwlwu pwuyp gpwynp tnwuwyny wnbntywgund £ Pwuypht wju dwuptu, np
wnwug YGunpnuwywu pwulyh Ywd whnwlwiu wy odwunwynipjwt pwuyh dnin Yunwowuwu
(huwpwynp E, np wnwowuwl) «Pwuytiph, yupywihu Yuwqdwybpwnipniuubiph, ubpnpnidwhu
puybipnieiniutiph, Yphwyunnwynhyubipny dwnwjnipjniutbp dwnnignn wudwugu tpnpndwjhu
$nunh Ywnwywphsubph b wwwhnjwgpwwu puybipnigyniutph utwuynyejwu dwuhu» optiupny
uwhdwuywé hhdptiphg npuk dkyp:

Fwulh Ynndhg pnnuplyiwt Gupwlyw wudwdlybn wywpunwwmndubpp unyt Sfund updwsd
nbwpbpnw Gupwlw Bu thnfuwplydwu unynpwlwu pwdubitnndubph Pwuyh Ynndhg [pwgnighs
unynpuwlwu pwdubtimndubiph wnbnwpwudwu dwuwwwphny: Uudwdlbn wwpwwwnndubpp
thnfuwpyynud Gu unynpwlwtu pwdubnndubph thnfuwpydwu gnpdwlygny, npp gnyg £ wnwihu
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Jnipwpwugnip Uy hwwn wudwdybinn wwpunwwnnduh nhdwg unwgdwt Gupwyw unynpwywu
pwdubtinndubiph pwuwyp: Pnjuwpydw gnpdwyhgp hwyjwuwp & ywpunwwnndubph wujwuwywu
wndbph L Uwd thnfuwplydwu opywu Uwfunpnnn bGnwdujwyh pupwgpnd Lwjwunwuh
$nunwihtu pnpuwjnd Pwulyh unynpwywu pwdubnndubpny Gpyynndwup wupunhwuin wénipnh
dwdwuwy Yupywsd gnpdwppubiph dhoht Yonywd quh hwpwpbpwygnipjwup:

Wuwhuny thnfuwpydwt gnpdwyhgp Yhwagwnplyh htinbjw Yepw.

Pnjuwpydwu gnpdwyhg = Mwpnwwnnduh wujwuwy wpdtip / unynpwlwt pwdubitnndup
dhoht Yanyws ght

UUUL nnjupny pnnunpyynn wwpumwwnndubph nbwpniud ywpunwnmnduh wujwuwywt wndbpp
thnfuwpyynud £ << npwdh  YGunmpnuwlwu pwulh Ynndhg hnfuwpydwtu opdw hwdwnp
hwjnwpwpywsd ndju| wpnwpdnyeh ujuundwdp hwjuwlywu npwdh' wpdnypwihu onilyuubpnud
Guwynpqwsd dhohu thnfuwndtipp:

$Pnjuwpydwu gnpdwygny hwoqwpyywsd pwdubiinndubiph pwlwyp ny wdpnnowlwu rhy
unwgytiint nbiwypnud Yuwnwpynwd § pwdubivindutiph pwuwyh Yinpwgned dhusk wdpnnowlwu phy
htinlyw| tnwuwynd' unnpwybinhg htwnn 5, 6, 7, 8 Ywd 9 pYbphg dbyp |hubint nbwpnut'
Yinpwgnud hwybinipnny, by dhwynpny ntiwh depl, huy 1, 2, 3 wd 4 pytiphg Utyp |hubint
nGwpnud” Ynpwgnud wwlwunpnnd, nbwh ubippl, twfunpinn wdpnnowlwt ehup eanubing
wuthnthnju:

Uulwiu unyu YbGuwnw ulwpwgpwsd thnfuwplydwu Jupgh Uwfupwt wwpunwwnndubiph
gnudwpp (Ywd npw dh dwup) Pwubh punhwin Guwhwnwih hwadwpynd pungpltin, dhengubin
wpwdwnpnn wudp  (hnjujuwwlygywsd wudhup) wbwp £ unwiw (unwuwt) <wjwuwnwuh
Cwupwwbwnigjwu Yaunpnuwlwu pwuyh funphpnh 2005 pywlwuh wwphth 12-h phy 145-L
npn2dwdp hwunwnywsd «Pwulwiht gnpdniutinygjuu ninpund |hgbuquynpdwu, gpwugdw,
hwdwdwjunyjwu U pnywnyniejwu inpwdwnpdwt, dJwutwghunwlwl hwdwwwunwuluwunipjwu
unnigdwu U npwywynpdwtu Ywpgbipp» “Ywunuwlwpg 1-h hwdwédwju Pwuynd tpwuwlwihg
dwutwygnipyntt dbnp  pbpbint JGpwpbpjw]  YGunpnuwlwu  pwulp  bwiubwywu
hwdwdwjunie)niup, Geb utipgpwydwu wpryntupnid hGunlbyw| gnigwuhop (8) gbpwquugnd | 10,
20, 50 Ywd 75 winynup'

__ 9% + RUqgnpdhp 4 o
3= AU+DT 100%

npwnbn’

S wwpuwinndubipnny dhongubip npwdwnpnn wudhg (hnfulwwywlgywd wudwughg) nyjw|
wwpwnwwnndubipny ubipgpwyywd dhongubiph wujwuwlwu wpdbpp Ywd dwjp gnidwpu L,

PUgnpepp—  Wwpuwwnndup  ubthwlwuwwhpng  (hnfujuwwwlygywsd  wudwug)'  pwulyh
Ywunuwnpwlwu Yuwwhwwn niubigwsd dwjuh hpwyntup nynn dwutiwygniejw (wnywjnigjwu
nbwpnuw) wujwuwywu wpdtipu k,

Grbt wwpuwwndup ubpgpwyywsd L wpunwpdnipwihu dhongubtipny, www unyu Ybkiwnh
hwodqwpynwd  wwpuwwnnduh wujwuwlwu wpdbpp Ywd dwyp gndwpp  thnfuwpyynd
Cwjwunwuph Lwupwwbwnyguu npwdh’ hpdp punniubing Ysuwnpnuwlywu pwulyh Ynndhg
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ubpgpwyydwu opqw hwdwp hwjunwpwpywd ndu] wpnwpdnyph tyundwdp  hwjwywu

npwdh' wpdnipwihu ontywutipnid dbwynpqwd dhoht thnfuwndtpp:

LYbuinpnuwywu pwuyh bwhutwywu hwdwdwjunieintup sh ywhwuoynd wju nbiwpnid, Gpp
wwpwnwwnduh dhongny ubpgpwydwtu wpryntupnd unyu Yeinng hwodwplynn gnigwupop
gbipwquwugnud £ ndjw| Ynny uwhdwudwd npnawyh uwhdwuwswihp, vwlwju wwjdwuwgpny
uwhdwuybi £, np

1) ywpwwwnnduph ubthwlwuwwbpp dbnp sh pbpbint nyjw) vwhdwuwswihp gipwquugnn
dwjuh hpwyntup wnynn pwdubitnndubip,

2) ywpuwwnduh ubithwwuwwbipp ghunwygnd £, np wwpwwwnnduh thnfuwplydwu nbwpntd,
uwhdwujwé uwhdwuwswihp gbipwqwugnn dwut ninnynud £ Pwuyh Edhupnt Glwdwh Yud
owhnyph hwoyht' puwtuwywu Jpdwyh Jwwpwpwgdwu hhdpbpp Ybpwgubine (Jendbind)
hwdwp wuhpwdtion gniwwpp [pwgubiint bywwnwyny:

Wunwwdbuwjuhy, hwayh wnubiny pwulwjht hwdwlwnpgh ubpyw qupgugnudutipp, Pwuyp
quplwynpdwu gwdép nhuywhu b qgnipwynp  pwnwpwlwunieiniup, pwuynwd  nhuybph
ywnwywpdwu dwlwpnwyp, puswybu vwb <& YP-h Ynndhg ppwlwuwgynn  fuhun
ytpwhuynnnieyniup, bwl wyu thwup, np Pwulyu hp gnpdniubingejwt nne pupwgpnid Gppluk sh
wnusybi pwuyh nmunbuwywu unpdwnpyubiphg npuk dYh fuwtundwup, yepnugjw nhulyh h hwjn
gwnt hwywuwywunteiniup guwhwwnynid £ pwwlwuptu gwon:

3. Uudwdybun wwpunwwmndubipp Ywpnn Gu dwpyb] bwl, Geb ywpunwunndubpp dwpynd Yud
htiwn £ quynud pwuyph wiuwadtnunigjudp, b wwhwwuyb Gu hGwnlWw| pninp wywjdwuubpp
dhwdwdwuwy.

- wwpunwwndubpp  dwpbine bywwwyny Pwulp uwnwgbp £ YbUunpnuwlwu  pwuyh

Uwputwlwu hwdwdwjunteiniup,

- wwpunwwndubph  dwpdwt  wduwpdh L dhongubiph  ubpgpwydwtu  wwjdwuwgnh
wduwpyh dphou  wwppbpneniup Yuaqdnwd £ wnuwuqu 5 opwgnigwihtu  wwph,
pwgwnnijwdp, Gpp wnbinh tu nwbigh] hwpywhtu opGuunpnipwu Ywd Ywpgwynpdwu
wjuwhuph thnthnfunieniuutip, npnug  wnlwjnyEjwu nbwpnd Jdhongubipp Ywpnn Lhu
subingpwidyi Ywd spwdwpunti wnweht dwlwpnwyh pugnighy Ywwhwnwih hwagwpynud
pungnyybint ywjdwuubphu b YA hhduwynp Yunpdhpny pwuyp dhongubiph ubipgpwydwu
wwhht skp Yupnn Yuufuwwnbiubp thnthnfunieyniup,

- Pwuyp Junwdwdybun dwpnwdubip ppwlwuwgubiine uywunidubip sh duwynnbi:

Unyu Ybwnd tpdwd twputwlywu hwdwdwjunyentup  unwtuwint bwywwnwyny Pwuyp
bbtuwnpnuwywu  pwuy L ubplwjwgund  wwpwwwndubpp Jwnwdwdybin - dwpbine
Uwwunwlwhwpdwpnigniup bW npw  hGnbwupny  wugwulwiph hbGwnbwupubp  swnwowuw)p
hhduwynpnn nbintywwyniejniup Ywd hwunwpnebpp: YGunpnuwlwu pwuyp hwunwpenebpp
unwuwint ywhhg 30-onjw dwdytiwnnd npnand £ Jujwgunud bwutwwu hwdwdwjuniypjwu
wnpwdwnpdwt Ywd depddwu ybpwpbpjw), nph dwuht dwunignwd £ Pwulyhtu 30-opjw dwdlybunp
wywpwhg htiwnn Gpynt woluwnwupwiht opjw pupwgpnd: YGUunpnuwlywu pwuyh Ynndhg
wwhwuoynn npnawyh  thwuwnbp  wwpqupwubine Ywd Pwulh Ynndhg ubiplujugywsd
thwuwnwpenpetpnd thnthnfunigynuttp, dogpunnudutn Yuwnwpbiine wuhpwdbonnygwu nbiwpntd
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30-opjw dwdytinnp Ywpnn § Ywubigyt] “bunmpnuwlwu pwuyh npnadwdp: YEUnpnuwwu pwuyp
unyu Ybwnwd tpqwd twutwlwu hwdwdwjunieginiup npwdwnpnud b, bpt’

- Pwuyp thnjuwpphund £ ywpunwwnndubpp wnwohtu dwlwpnwyh jpwgnighs Yuwwhwwih
hwaywnynid pungpyynn dbl wy| phtwtuwlwu gnpdhpnd, b wyn thnfuwphunidp pugwuwpwn sh
wunpunwnuw Pwuyph $hutwtuvwlwu ypdwyh ypw, Yuwd

- Pwuyp hpduwynpnud £, np hp Yuwwhwwih hwdwpdtipniygjwu unpdwnhyubpp pwjwpwp
swihny pwpap Bu << YP Yuunuwwpgny uwhdwuwsd ujuqugnyu uwhdwuwswihbphg' wnwug
wudwdybinn ywpwwwnndubiph, b unp Yuwhwnwih gnpdhpny thnfuwppubipnt wuhpwdtipunie)niup
pwgwywynud k:

Fwuyh twfuwdbnunipjwdp hpwlwuwgynn wudwdlytin wwpunwwnndubiph htngunup b
dwpdwu gnpdpupwgp Yppwlwuwgybu dhlunyu Opwgpwihu  Uqnugph 2powuwlyubtipnid
Ywwwpwsd pnnupynwttph hbppwlywunypjwtu hwdwdwju: Cun npnud, dhlUnyu  wpwush
opowuwyubipnud pnnupyywd b wnbnupwotujwsd wudwdytin ywpunwwnmndubiph hGungunwdu nt
dwpnuiu ppwlwuwgynd § wdpnng dwywiny’ wnwug dwutwyh dwpnwiubph Yhpwndwu:

Cun npnud, Pwuyp swbinp £ duwynph wyuywihpubp, np Ysunmpnuwywu pwuyp Yupwdwnpp
hwdwdwjunie)niup:

dwpluyht/n&dpnpph - npuly.  Lbpnpnnubpp - gwulwgwd  pnnupynnh - Ynpunpuinhy
wwpwnwwndubip dbnp pbiptithu hptug Ypw tu gbipgunud pnnupynnh yuplwihu nhuyp, npp
wwywsd £ wwywgwnud pnnupynnh huwpwynp $ptwtvwywu Yypdwyh Jwwnpwpwgdwl,
wndtywnpnuwihtu yéwpnwubp hpwlwuwgubiine jud hwjwuwlywu vbwulwugdwt hbun:

bupywghntu Jwd qunpmbwynyaywti npuly. Fuwdh wnlwinEjwu ywpwgqwinw nbnh k
nubund  npwdwlwu  hnupbpph  qunnniuwynyEywu  wuynd:  Uupupu,  pnnupyynn
wwpuwwnndubiph nhdwg wnwowpyynn wujwuwlwu wpdbynpnuwiht Glwdwnwpbpnyeginiup
guwhwuwbifhu ubpnpnnutipp wbiwp £ hwadh wnubu, np hpwlwu GYwdwnwpbpnieniup Ywpnn k
(huti wybih gwdp wujwlwywu wpdtyunpnuwihtu Glwdwnwpbpnyeniuhg:

dwplwupyh thnihnpunyayuwts npuly. Uy hwjwuwp wwjdwuubpnud wywpunwwnduh ghup
unynpwpwp ninpn wfuqwdnigjwu dbe £ gquuynd nnwpynnph W/jwd hbug wwpunwwnmndup
ywpluwyht nhuyp Uywpwannn yupluwuhhg/Jwpywuhaubiphg (Moody’s, S&P, Fitch): Ywplwuhzh
hotigdwtu wpryntupnid unynpwpwp pulunid £ bwb ywpunwwnmnduh ghup:

2.2 <hduwlwu Stnklwwnynieyniu

Unwowpyh uwywwmwyp b ubpgpwyynn dhongubph oguwgnpénidp.

Fwuyh ny hwuwnmwenew)htu, wujuuwlwu, wpdtyunpnuwht wudwdytin ywpunwwnndubiph
wnbnwpwofudwt  wpryniupnud - ubipgpwyywd  dhongubipp  ninnybiint Gu Yupbwdwdybn  ne
Gpywpwdwdytn Jwpytph wpwdwnpdwuu ne ubpnpnudutph ppwlwuwgdwup: <uwpwynp
ubipgpwyynn gnidwpubiph dténieiniup Gupwyw § wnbnwpwotudwt puwn ogunwgnpddwt hbinlyw
Uwluwwnbuynn ninnnieyntutiiph (pun wnwouwhbipenyejw).

- thnpp W dhohtu dtnuwnynieniuutiph Jwplywynpned,
- hpthnptipwjhu Junytip,

- uwwnnnulywu yupytp,

- wbwwlwu wpdbenptn,
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- Wy

Jdbpouwlw wuwydwuubph hpwwywpwldwu aup

Muwpwwwnndubiph jnipwpwignip nnupydwu hwdwp Yugqdynn pnnupydwt ybpouwywu
wwjdwuubipp << 4P Gu ubpluwjwgynd b hpwwwpwyynd ywpuwnndubiph nbnwpwfunwip
uyubiinig wnujwqu 3 op wnwy' Pwuyh hunbpubnwihtu Yuwjpnd www.unibank.am:

2.3  Muwpuwwndubph yepwpbpju; mbnElwwmynipyniu.

2.3.1 Updbtpnptph mbuwyp b pwup.

3nwuhpwuyh Ynnudhg pnnunpyynn ywpunwnmndubpp wujwuwluptbyunpnuwhu, ng
thwunwppnprwhu wudwdytn ywpuwwnndubp Gu: (Fnnuplynn ywpwnwwnndubipp nbinlu
sntubU nmwppbpwyhs Swolwaghp:

2.3.2 6pyhpp, nph opkuunpnipjwu hwdiwdéwju pnnuplyyb] u wpdtpnpebpp.

Fwulyh ny hwumwpenpwhu wpdtyunpnuwht wudwdybn wwpwwnndubipp pnnwnyyb tu
Cwjwunwuh Cwupwwbnniejwu tnwpwdpnid, LK optuunpnipjwu b Gupwoptuunpwywu
wlwbph hwdwdwju, U npwug onipg dwagnn yedbpp, win pynd’ nwnwlwu, Gupwlw bu
(nddwu ££L optuunpnipjwdp uwhdwuywsd Ywpgny:

2.3.3 Updtpnptph aup.

[Fnnwnpyynn wywpunwwnndubipp ng thwuwmwenpwihtu Gu: Mwpunwnndubph ntGunpp Jwpnd
£ “<U3UUSULh YysLSPNLUYUL HYsMN2hSUNPU” PPL-u:

2.3.4 Updbpnpetph wujwuwlwu wpdbpp b pwtwyp.

(Fnnuplyynn wwpunwwndubiphg jnipwpwugniph wujwuwlwu wpdbpp 100 UWUL nnwp £ UUL
nnwpny pnnunplyynn wwpunwnndubph hwdwp U 10,000 << npwd | << npwdny thnquipyynn
wwpwwwnndubph hwdwp: Pwuyph Ynndhg pnnupyynn ywpunwwmndubph punhwungp dwywip
Ywqgunw £ 100,000,000 UU'L nnjwp W 50,000,000,000 £<£ npwd:

(Fnnuplyynn wwpwnwwndubph pwuwlyp Ywgind £ 1,000,000 hww' UUL nnuwpny
pnnupyynn  wwpwwwndubph  hwdwp L 5,000,000 hwwn' << nppwdnd  pnnupyynn
wwpwwwnndubiph hwdwp:3nipwpwugnp tnpwuony wnbnwpwfuynn ywnpwwwnndubiph pwuwyp
Ynpnadp wnyjw wnbnwpwofudwu Swywpht b wiujwlwlwu wpdbpht hwdwwywwwujuwu:
2.3.5 f[nnupydwt wpdnypep.

Muwpuwwnndubipp pnnupyytiine Gu WUL nnjupny b << npwdny:

2.3.6 [nnupyjwé wpdtpnebph nwuwlwpqiwtu dwuht mtnGlwwmynipyniu.

Pwulyp ndwpdwtu nbwpnd wujwuwlywu wudwdybnm ywpunwnndubph ubithwlwuwwnbptph
wwhwugubpp (wjn EYnw' winynuubpph gqdény) Gupwlw Gu pwjwpwpdwu Pwulyh dnw pninp
wwhwuowwnbiptiph wwhwuoutipp pwywpwpybiing htiwn, pwgwnnigjudp Pwulyh unynpulwu
pwdubinbptiph wwhwueubiph:

«Pwuytiph, qupYywjhu Ywqdwybpwnypnituubph, ubpnpnudwhu puybipnieiniutiph,
Uppwywnwywnpgubpny  Swnwjnyeyniuubp  dwwnignn wudwug  ubpnpnudwiht $nunp
Ywnwywphsubph b wwwhnwgpwlwu puybipnigniuutph vtwuynyewu dwuhu» <L opbupp
hwdwéwju  Pwuyp MYwpdwu  nbwypnd  wujwuwlwu  wudwdybn  wwpwwwnndubipp
utithwywuwwnbiptipht yéwpnwubpp Ywwnwpynid Gu unyu optiuph 31-pn hnnjwény uwhdwuywd
hbppwlwunyejwdp: Cun npnd’ wujwuwlwu wudwdybn wwpunwwnndubph wdpnng gndwpp,
Uwfupwu unyu optupny wudbwpniuwy dwuwsybip, unyu Ugnwgnpnid uwhdwugwsd Ywnpgny
Fwulh Ywunuwnpwlwl Yuwhwwih hwdwipdwutu ninnywd |hubint wwpwgquwjnd, wudwdlybin
wwpunwwnndubph ubthwwuwwnbptipp hwdwpynud Gu Pwuyh undnpww pwdubinndutipp
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pwdubintiptip U upwug ywhwugubipp pwywpwnpynwd Gu Pwuyh djnwu dwuuwyhgubipp
wwhwugubiph pwywpwpdwt' optuph 31-pn hnnwsdh q) Gupwlbtnh hwdwawju, htnlyw|
hEppwlywunipjwdp’

w) wnwoht' wndhuhunpwghwih, NWwpwht Yunwdwpsh Ynndhg ybpnugw| optupny
uwhdwudwé |hwgnpnipnibutiph hpwywuwgdwt  hwdwp  wuhpwdton U hhduwynpywsd
Sdwluubipp, win RYnd" woluwwnwywnép' “EUunpnuwlwu pwuyh flunphpnh Ynndhg hwunwnyws
Uwhuwhwayh o2pswuwlyubipnid,

p) GpYypnpn’ wjt Wwpnwnbpbph wwhwuubpp, npnup Pwulyhtu Jupy, thnfuwnnyeiniu Gu
wnpwdwnnbip ud Pwuynd wwun Gu ubpnpt| ywd pwuywiht hwoyhtu npuwdwywu dhongubip Gu
dnwnpwagnt] Fwuynud wndhthunmpwghw tpwuwyybinig htwnn, pwgwnnipjwdp ywpunwwnmhpne b
LGunpnuwlywu pwulyh dholt Yupywéd wwjdwuwgpny uwhdwuywd nbiwpbinh,

q) Gppnpn’ <wjwuwnwup <wupwwbnnyeiwu b onwnpbpynjw pwnwpwghubiph, huswybu twl
pwnwpwghnipntt sntubignn wudwug <wjwuwnwuh <wupwwbunnyejwt npwdny  pwulwihu
wywunubpp U pwulwihtu hwohyubipht wnyw duwgnpnutipp’ dhusl 16 dhihnu npwdh swithny, huy
wpwwpdniewht wywunubiph (hwohyubiph) nbwpnud* 7 dhihnu npwdhu hwdwpdbp swihny: ULY
wudh' pwuynd deyphg wybih wwunubp (hwahyubp) niubuwne nbwpnud upw pninp wjwunubpp
dhwynpynid Gu, b npwug hwupwgnwwpp hwdwpynid £ d6ly wjwun,

n) snppopn pwulh wy wwpuwynpnugniutipp, - pwgwnnyzjwdp Bphpnpn - hbipenud
pungnydws pwulwhts wyjwunubph W pwtuluiht hwahyubiph duwgnpnutiph.

t) hpugbpnpn’ wbwnwlwu pngbh L hwdwjupubph  pnbubph ujwwdwdp  pwuyp
wwpuwynpnieyniuutipp, <wjwuwnwuh <wupwwbinnypjwtu opGuunpnigjwdp uwhdwuywd wy|
wwpuwnhp yéwpnidubipp.

.1) ygbpnpn' unnpwnwu hinfuwnnieiniuttiphg pfunn wwhwugubipp.

q) Jnpbpnpy’ pwulyh Jwuuwyhgubph wwhwugubipp:

UhUunyu hbGpph  wwpuwwpbpt/ubhwwiwnbGptpt nwbu hpwtug  wwhwugubiph
pwywpwnpdwu hwywuwp hpwyniupubip:

(dnnwpynnh Yynndhg wnwownlynn wwpunwwnndubinh dhlunyu htipph
wwpuwwnbpbpp/ubhwwuwnmbpbph  ywhwuoubipp  pwywpwpynwd  Gu Uwjunpn  hbpeh
wwhwugubipp |phy pwywpwpbitiig htunn:

Pwuyh Ynnuvhg pEnqupyjwsd wijwiwlhwt wiudwdiybn wywpmwwnndubpny ubpgpuydwusd
npwdwlwu  dhongubpp Gpwouwynpwé Gu  Udwunubph  hwwngnudp  Gpwfuwynpnn
hpduwnpwidh  Ynnvhg «dhghluwlw widwug pwiulwiht  wywunubph  hwwnignudp
Gpwojuwynpbint Jwupu» <L opbkupny uvwhdwujwé swihny, Ywpgny b wwydwuubpny,
pwgwnnipjudp wju nbwyph, Gpp dhusk  optuph 5-pn hnnpjwény vwhdwudwé hwwnmnigdw
ntwph h hwywn quip wutjwtwywt wudwdybn yuwpmwwnndubpp Pwtulyh Phttwtvwlyu ypbwyh
Juwuwpwpwgdwu hhdpny unyu Uqnugpnid ujupugpywé Yupgny b swihny thnfjuwpyylp Gu
PwuYyh unynpuwlw pwdubnndubph:
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Gpwotuwynpywd wywunubph uwhdwuwswihtipu Gu.

- bRt Lepnpnnu wudbwpniwwy pwuynd niwuh dhwju npwdwjhtu ywpunwwmndubp, www
Bpwotuwynpywd npwdwlwu dhongubiph swithp 16 dhjhnu << npwd :

- Bprb Lepnpnnu wuybwpniwwy pwuynud niuh dhwju wpwnwpdnipw)ht ywnpwwwnndubn,
www tpwotuwynpywd npwdwlywu dhongubiph swihp 7 dhjhnu << npwd L:

- Bprb Lepnpnnu wudbwpniwwy pwuynd niuh npwdwjht b wpunwpdniew)hu
wwpuwwndubp, b npwdwjht wwpwwwndubph gndwpp 7 dhihnu << npwdhg wybh
E, www Gpwofuwynpynid £ dpwju npwdwiht ywpwnwwnndubph gndwpp’ dhusl 16
dhihnu £ npwdny:

- Bprb Lpnpnnu wudbwpniwwy pwuynd niuh npwdwjht b wpunwnpdniew)hu
wwpuwwndubp, b upw npwdwjht ywpwwwunndubph gndwpp wwwu £ 7 dhjhnu <<
npwuhg, wwyw Gpwotuwynpynud £ npudwiht ywpwwwnndubiph gnwdwpu
wdpnnonipjwdp b wpwnwnpdniypwiht ywpuwwwnndubiph gnwdwpp' 7 dhihnt npwidh b
hwwnnigwd npwdwiht ywpunwwnndubiph wwppbipnyejwu swihny:

2.3.7 Updtpnptphg pfunn hhduwlwu hpwiniupubpp, wpunwlwunyeniuutpp b
uwhdwuwhwynifubpp

Muwpunwuwnndubiph dtinppbipdwdp ywwpwwwnndubiph ubthwwuwwnbptpp unwunid Gu hGnlyw
hnwyniuputipp’

e Unwuw| wywpuwwnndubipny twuwwnbujwd wpdbyunpnuwihu Glwdnunubpp' hwdwdwju

hwdwwwwwufjuwu dwdwuwlwgnygh:

e (dnnwpynnh UYnndhg wwpunwwmndubph wpdbywpnuutpp vwhdwujwd dwdybinnhg

nipwgubint nGwpnid ywpunwwnduh ubthwwuwwnbpp Ywpnn £ dGnuwnpytip wwpunwnndubph
ubithwlwuniejwu phpwynwuphg pfunn hp wwhwugubph pwywpwpdwu ninniejudp optupny
pnylwwnpynn gnpdnnnipiniutip: Cun npnd Mwpunwwnnduh gény wpdbGlwupnuubph dwutuwyp
Ywd wdpnnowlwu sybwpnuip sh hwunhuwund pwulh Ynndhg wwpunwynpnieiniutbph
swwnwpnud wd ng ywwnawd Juunwpnud, Geb wju ywjdwuwnpgws £ unyu Ugnwagph 2.1 YGwnh
Ubdwdlybyn wwpypwppndubiph duyn gnidwpp, Gnwdwwlughtt wpdGlyppnuubpp b wyn wwhp

npnipywdp  Ynupwlydws  wpdbypppnbtibpp  suppwbwine nhulp  pwdund  uyupwagpywo
hpwyphtwyny U yéwpnuubiph uwhdwuwhwynwubpny:
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e hp gwuynigjwdp onwnb] ywpuwwnndubipp Snunwihtu pnpuwinud (gniguyywsd/wnliinphu
pnyjwwnpjwsd [hubne nbypnid) Yuwd wpunwpnpuwnud® opbupny uwhdwudwsd Ywpgny, pun npnud
utipnpnnubipp whnp £ hwadh wnubu, np sh enywnpdnud Yupgwynpynn 2niwihg nnipu
qwéwnb| Ywpqwynpynn oniyuwynd wnlinpht pnyjwwnpwsd wpdbenpetip: Pwugwnnieniu tu
Yuwqgund.

- &L YR Unndhg Yupynn gnpdwppubipp: “pwup << YR L Shuwluwlwu ontyuih
dwutwghwwgywd puybpnieniuutiph dhol huwpwynp gnpdwnppubinu tu,

(@nnwpynnh Ynnuhg hp ennunlwsd wndtipnetiph htnguwd Ywd dtinpptipdwu gnpdwpputiph
bpwpbpjw; wnbntGynieniuubpp uywpwgwpywd Gu unyu Ugnwgph 2.1 Ybnp Ubdwdybp
wuwniywppndubinh dwuny wwpypwynpnipyniatibpnp nnipugndwt ud dwpdwb nhulybpp pwdtnd:

Muwpuwwndubph ubthwywuwwnbpbpp wywpuowynp Gu'

o Uhusl wwpwwwinndubiph dtinp pbpnudp <4 wipdtipnetiph hwoqwundwu b hwogwplywihu
dhwutwlywu hwdwlwnpgnd Yud <4 Gupwwwhwnnt hwunhuwgnn w)] wudwug dnwn niubiuw)
ubithwlwuwunhpng (wujwuwwnhpng) wndbenebtiph hwahy:

o wwpunwwndubiph  prnwpylwt wwpdwuubpny  uwhdwudwd  dwdybinubipnud
hpwywuwgub] wwpunwwndubph dbnpptipdwt hwdwp wuhpwdtion gnudwpubiph thnfjuwugnwd
hwldwwwwwufuwtu pwuywihu hwoyh, Ywwnwnpb] wwpuwwnndubiph dtinpptipnidhg, onwpniudhg b
wj| ghpénnnieintubiphg dwgnn npwdwiht b ny npwdwiht gwulwgwd wwpunwynpnieintu,
huswbtiu uwl Ypb) opbupny bwfuwnbuwsd w)| ywpunwywunypiniuubn:

Mwpunwwndup sh Ywpnn hwunhuwtw] pwulp  hwinbwy nubgwd npnpwyh
wwpuwynpnipntuubph jwwnwpnwu wwwhnybnt dhong, ywpwnwwnndu dtinp pbpnnp
wwpuwwnnduh gény wwhwtgp sh Ywpnn hwadwugyby (qnunwgyby) Ytipghtpu™ pwuyh
hwunbiy niubigwd wy wwpwwynpnipniuubiph htwn:

Pwuyph  Ynndhg pPqupywséd wijwlwlwtu  widwdybn  wwpwwwnndubph
ubithwwuwwbptpp  ppwyniup sniubt ywpunwwmndubiph  ubthwlwunyeiniuhg  plunn
hpwynituputiph nidny npuk YGpw uwhdwuwhwyt) Ywd funspunnntp Pwuyh Ynnvhg
[pwgnighs  unynpwywu Ywd wpwnbjw] pwdubnndubph jwd Pwuyh YJuwhwwih
Ywqunud UGpwnynn wj| gnpdhpubiph hbnwgw pnnupydwup Ywd ubpgpwydwup:
Unyu Uqnwgpny pnnupyywé ywpunwnndu dtnp pipnnutipp st Ywpnn
uwhdwuwthwyb| Ywd funspunnnt| pwuyht wy| thnfuwwnniutiphg unp thnfuwnnientubph
ubpgpwydwtu hwpgnd:

Mwpwmwwndubph  pnnupydwu, puswybu  twb  wwpunwwndubpnw  ubipnpnid
Ywwwpnnutiph  tywwdwdp  Pwuyph Ywuntwnpnypjudp  Jwd  wwpunwwnmndubiph
pnnupydwtu  Jdwuhu  npnpdwdp  uwhdwuwwynubp  sfwu,  pwgwnnipjwdp'
nbnwpwofudwtu pupwgpnud dtinp ptpynn wwpuwwnndubph ujuqwagnyt dwywih:
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“tnjwpny pnnupyywd ywpunwwnndubiph ujuqugnyu dtnpptipdwu swithp uwhdwuynid k10
hww, huy tjuwqugnyu dwywp' 1,000 UUL nnwp: Hwdnd prnupywsd wywpunwwnndubph
ujwquagnyu dbnppbpdwu swihp uwhdwuynud £ 100 hwwn, puly uwqugnyu dwywp' 1,000,000
L npwd:

2.3.8 Updtlunpnuph inYnuwnpnypp b npw Jéwpdw wwydwuubpp.

Muwpwwwnndubph  wwpbywu - wpdbyunpnuwht - Gwdnwpbpnieyniup hwodwpyybine
hhpphnwjhtu inwuwyny, dwutwynpwwbu.

w. CpowuwnniRjwu wnwohu 36 wdhuubiph pupwgpntd wudwdytivn Wwpwnwunndubiph hwdwp
Yhpwnybint £ nmwpblwu wpdtyunpnuwiht hwunwwwgpywd tnnynuwnpnyp, npp uwhdwuybijnt
E funphpnh Ynndhg jnipwpwugnip pnnupydwt hwdwp b Jéwpdbine £ Gnwdujwywhu
wwppbpwlywunipjwdp:

p. CpowlwnniRjwu wnwoht 36 wdhuubiph wywpwhg htnn wudwdybinn ywpwmwwnndubiph
hwdwp Yhpwnybnt £ nnwpblwu wpdbyupnuwiht (nnuignn winynuwnpnyp, dwutwynpuwbu’

<L npwdny pnnupyynn ywpunwwnndubph nbwpnd jnipwpwugnip nwdujwyh hwdwnp
uwhdwuynd £ wnwpbywu wpdbyunpnuwihu winhnuwnpnyp' pupwghy Gnwdujwyh ulgppu
uwfunpnnn opdw  npnipjwdp  hpwwwpwyjws MM Glwdnwpbpnyuu  Ynph' 3 wdhu
dwdybunwjuniejwu hwdwp hwoqwpyws dhusl dwpnwd Glwdwnwpbpnigjwup (average yield to
maturity) gnwdwpbiny Pwuyh funphpnh Ynnudhg pnnupydwu npnodwdp uwhdwudwsd hwybyw)
wnnynuwnpnypp (spread): <woqwpywsd wnnynuwnpnypp Yinpwgynd E unnpwybitnhg hbinn
dpusle 2 (Bpyny) upgh Gounnpqwdp U Yppwndnd £ hwonpnnn  Gnwdujwyh pupwgpnud
wwpuwwndubiph guh hwoqwpydwu b ndjw) Gnwdujwyh wpdtlyunpnup Jéwpdwu dwdwuwy:

<L wbunwlwu  wpdbynpnuwht ywpunwwndubph . MM Glwdwnwpbpnygjwu - Ynpp
hpwwwpwyynd £ YGunpnuwlwu pwuyh wywonnuwywu Ywipkoh “NN Glwdwmwpbpniejwu
Ynptp”  pwdup “‘GYwdwnwpbpnyejwu  Ynp UL wWwpwwwndubph  qubph  Ybpwpbipwg
wtintywwnynieiniu (Opwlwu)”’ tupwpwdund (MM GYwdwnwpbipniejwu Ynptin | CBA):

UUU nnwpny pnnupyynn Mwpunwwnndubiph 2powtwnniejwt jnipupwsinip Gnwdujwlyh
hwdwp uwhdwuynd £ wnwpblwu  wpdbyunpnuwht wninynuwnpnyp' pupwghy Gnwdujwyh
ulygphu uwfunpnnn opdw npniEjwdp UWUL “twotwiht ywhnwwnwiht hwdwlwpgh Ynndhg
hpwwwpwlynn' SOFR (Secured Overnight Financing Rate) dhohuwgywd 90-opjw pwghuwjhu
wnnynuwnpnyphtu gnidwnbiiny Pwuyh runphpnh Ynnudhg uwhdwuywd hwybjyw] wninynuwnpnypp
(spread): <woywnyywd nnynuwnpnypp Yinpwgynwd £ unnpwlybitnhg htinn dhusl 2 (Gpyne) upop
Gounnipjwdp U Yppwndnd £ hwonpnnn  Gnwdujwyh pupwgpnd’  wwpwnwwnndubph  qup
hwoywplydwu b wnyjw| nwdujwyh wpdtynpnup yéwpdwu dwdwuwly:

90-opjw SOFR-p wywownnuwwbiu hpwwwpwyynd £ UUL “twotwhu ywhnunwihu pwuyh
ww2unnuwlwu Yuypnid (SOFR Averages and Index Data - FEDERAL RESERVE BANK of NEW YORK):

Wuhupt' @nnunlnnp jnipwpwignin plpwghl tnwduwlh - uyqpht uwfunpann opp
uwhdwunW £ unp wpdbywnpnuwhtu wnynuwnpnyp’ Glubind  wwpblwu  wpdbyunpnuwhu
GUwdwmwpbpnipjwu Ybpnugw| hwodwnpyhg: Geb pupwghy tinwdujwyh uyqphtu bwfunpnnn opp
ny wofuwwnwupwiht op k£, www wpdGywpnuwiht nnynuwnpnyph hwodwpydwu hhdp £
punniuynud wyn opdw bwlunpnnn wnwoht wluwwnwupwihu opp: 36
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Snipwpwuginip - pupwghy  Gnwdujwyph  uyqphu  vwfunpnnn opp hwodwpyywsd
wnnlynuwnpnypp  Yhpwwwpwyyh  Bnnuplynnh  ywonnuwwu  punbpubunwht - Yujpnid
(www.unibank.am)' bwlwt thwuwnbp U wbnGYniejniuubp wwpniuwynn hwoybnygnipjwu nbupny

dphusl nyjw wpdtyunpnuwihtu Glwdwmwpbpniypjwu hwoqwpydwu opw wywpup: <wjwuwnwuh
$nunwiht - pnpuw PPC  Ynnuhg gnigwydwu JGpwpbpjw| npwlwtu  Ggpwlwgniejwu
wnwnippjwtu nbwpnwd  upywsd  hwpybnygnipniuupp npwbtu twywu  thwunbp L
wtntynyeyniuubp Yninwpydbu twb <wjwunwup $nunwiht pnpuw PPC U Lwjwuwmwth
Cwupwwbnniejwu Yunpnuwywu pwuy:

Cun npnud, unyu Ybwnp pdwuwnny tnwdujwy £ hwdwpynd ywpwmwwnndubiph ennupydwu
opywuhg hwoywpyynn jnipwpwuginip 3 (Liptip) wdhuubipp:

Lbpnpnnubpp wbwp £ hwoyh wnubu, np wpdGyupnuwhu ninynuwnpnypp thnthnfuwywu
hhdpny  hwodwpyybiint  nbwpnid  wywpuwwnndubipp mwpbywu wndtlunpnuwghu
GBUwdwmwpbpnieniup Ywpnn E udwqbi, hush wpnyntupnid ubpnpnnutipp Yupnn Gu unwuw] wybh
gwdn wnpdbywmpnuwiht GYwdnwn:  UpUunyu  dwdwtwly wlhpwdbionm £ pungdt), np
wwpuwwnndubiph mwpblwu wpdtyunpnuwiht Glwdwnwpbpneniup Ywpnn £ uwl wbb), husp
ubpnpnnutiphtu huwpwynpnieginiu Yuw unwuw| wybih pwpép Glwdnun:

Lnnwgnn winnuwnpnyph hhdpnid puljwé gnigwuhgubph uwpwgpnipyniu

<L npwdny pnnupyynn  wudwdlybnm  wwpunwwnndubiph  opowtwnnygjwt wnwohu 36
wdhuubiph wjwpwnhg htwnn Yhpwnybint £ nwpbluu wpdyunpnuwhtu innuignn vinynuwnpnyp'
hpdp punnubind MM Bywdwnwpbpnyuu  Ynpp' 3 wdhu  dwdybunwjunpyutu  hwdwp
hwoywpyywd dhusk dwpnid Glwdwmwpbpnie)niup:

GUwdwwpbpnigjwu  Ynpp  dhlbunyu Jwplwipu  nhuyny, hwdwubn,  wwppbp
dwdybwnwjunieiniutbpny  wwpunwwndubph  Glwdwnwpbpnyegniuuph - bW dhus dwipnud
dwdybwnwjunyeniuutiph dholt  Juwwtu  wpwnwhwjunnn  gpwppywlwu  ubpywjwgnwiu  E:
Cwjwuwnwuph <wupwwbnniejwu Yaunpnuwlywu pwuyph Ynndhg Ywnnigynd Gu wbinmwywu
wwpwwwnndubiph dpusl dwpnw Glwdnwpbipnygjwiu b uthne ninynuwnpnyputiph Ynptip Lbunu-
Uhgbih dnnbind’ hpdudbind wbunwlwu  wwpunwwndubph  quwugnudubph W Gpypnpnwghu
ontyuynud hpwlywuwgywd gnpdwnputinh Glwdwnwpbpnigniuubiph ypw:

MM Glwdwnwpbpnigjwu  Ynpbiph Yunnigdwt  hwdwp  oguwgnpdynd  Gu  MGunwlwu
wwpwwwnndubiph hwnlyw| wndjwjutpp.

1. Pnpuwjh  wnUwpwiht  Uunwpowth  pupwgpnd  quwupwd  MinGuhowjhu

wwpwwwnndubiph wnph b ywéwnph quwuonwiutiph dhoht Glwdwmwpbpnieiniup,

2. bpypnpnwihu  ontuynd 366 op U wybh dwdybwmwjunyEwu  wpdblyunpnuwihu

wwpwwwnndubipny hpwlywuwgywd gnpdwppubinh tlwdwnwpbipnyeyniuutinp,

3. Gpypnpnwihu  ontuynd - RGnswwnnynuwiht ywpunwwndubpny - ppwwtwgywd

qnpdwnpubiph qubipp,

4. 2bnswwnnynuwiht  ywpwmwwnndubiph  wnwouwjht  wnbnwpwytunwdubph  Jdhohtu  Yoywd

GYwdwnwpbpnieiniup:
Jdbipnugw| gnpdnuubiph  wwwwunwubpp  ppbug  hbpeht  Ywpnn Gu  hwugbgubp MM
BYwdwnwpbpnigjwu Ynph tnwwnwunwiubph:
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SOFR-p (Secured Overnight Financing Rate) wdbtphyjwu Ywpbwdwdlybn wwpunwwmndubipny
wwwhnyywd dwd Overnight Juwpywynpdwtu ninynuwnpnyp &, npp hwdwpynwd £ gpbiet wunhuy
Ugwann: Lpw nwwwundubipp Wwydwuwynpywsd Gu dh gwpp gnpdnuubpny, dJwutwynpwwbiu.

1. Repo ontjwjnid wnwownyp b wwhwuowpyp. SOFR-p hhdujwd £ hpwywu gnpdwpputiph
Jpw' repo onilwynid, npwnbn  Ywufuply dhongubipp  dinfuwngnd Bu UUL  quudwpwup
wwpuwwnndubipny. tipb Ywufjuhyh ywhwuswnpyp gpwquugnud  wnweownyp, tninynuwnnpnypn
pwpdpwunwd £, W hwlwnwyp' Gpb Ywufuhyh wnwowpyp swwn k, mnynuwnpnypp pulund k:

2. dtinbpw| wwhnwwnwihtu hwdwlwpgh (Fed) pwnwpwwunieiniu. Fed-h swithnpnohsubipp
U npwdwywpywihtu pwnwpwlwunientup wudhowlwt wanbignigniu Gu niubund onwywih
thyyphnnigjwu ypw b, htinbwpwp, SOFR-h ypw:

3. UWUUL quudwwbwmwywu wwpunwwndubph ontlujwlwiu nhuwdhywu. Lwuh np SOFR-p
hpdujwsd £ UUL quudwwbunwywu wwpunwnndubpny wwwhnyqwsd repo gnpdwppubiph ypw,
npwug wywhwuownpyp b wnwownyp ninnuyhnpbu wgnnwd Gu tninynuwnpnyph Yypw:

4. Cnilywjh dquwdwdwihu hpwyphbwlubip. Shuwtvwywu wpjwdnipjwt dwdwuwy repo
ontywt Ywpnn £ wotuwwnb) ng |hndhu wprynituwybin, husp dwdwuwwynpwwbiv pwpépwgunid
SOFR-n:

5. Uwypnununbuwlywu U pwnwpwywu qupgugnwiubp. UUL wbwwlwl wwpunph
uwhdwuwswthh 2npe  pwnwpwywu wunpnonyeniuutipp, $htwtvwywu dquwdwdtpp Ywd
funonp ginpw| hpwnwnpdnigyniuubipp Ywnpnn Gu dEdwgubii yuwpbwdwdybtinn nhuytipp b wanbi repo
ontywjh innynuwnpnyputiph Yypw:

Updtlwpnup (nnuignn tiinynuwnpnyph hwoqwnyp hpwlwuwgubnt £ Pwuyn:

NMupwwwndubph nhiwg twhwwmbuynn wpdlunpnuwht Jwpnudubph Yunmwpdw
Yupgp

Uudwdlytitn  wwpwwwndubiph  wnynuwgnuwpubpp Jéwpybine  Gu Gnwdujwlywhu
wwppbpwlywunipjwdp:

Muwpwuwwnndubiph nhdwg twjuwwnbuynn wpdbynpnuwihtu yéwpnuwubipp Yuwwnwpynwd Gu wyu
wpdnypeny, nnny ennupyyti| Gu ywpwwwnndubipp:

Updtyunpnutubpp  wwpwwwnndubph  ubithwlwuwwmbpbppht WHwd  wuwuwwmbptphu
Jéwpybint (dwpybiny) Gu wpdblyunpnuubph hwodwpydwu opp: Gpbt hwodwpydwu opp ng
wo2luwwmwupwht £, wwyw wpdtlyunpnup Jéwpdwu (Jwpdwt) op £ hwdwpynid npwu hwonpnnn
w2fuwwmwupwihu opp: Updtywnpnuubipp (ninynuwgndwpubipp) unwuwint hpwyniup nwubu
wwpuwwnndubiph wpdGlywupnuubph hwoqwpydwu opdwt bwfunpnnn opdw wwpwwinndubiph
ubithwwuwwmbpbpp/wujwuwwmbptiph  nbunph  pwlydwt  npnigjudp  wWwpunwwnndubph
ubithwwuwwnbptpp/wujwuwwmbptiph ntiGuwnpnud gpuugwd wudhup (ubithwlwuwwnbiptipp Ywd
wudwuwwnbptipp):

Muwpwwwnndubph ubithwywuwwmbiptph nbGuwnpp hwyydbine £ ywpunwnmndubph hbppwywu
wpdblywpnuubph hwodwplydwu opdwt uwunpnnn opdw dwdp 18:00-hu, wjuhupu' upywd dwihg
htivnn ntGuwnpnid gpwiugywéd ubithwwuwwbptipp s6u Yupnn niubuw) bwfunpn wpdGyunpnuwhu
dwdwuwwopowuh hwdwp (bwfunpn Gnwdujwyh) yéwnpynn wpdtlyunpnup unwgdwu hpwyniup:
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Muwpwwwnndubipp  ubithwwuwwnbiptipht Jéwnpynn  GYwdnunubpp  (nnynuwgnidwnubipp)
Jéwpybnt Gu wwpwwwnndubph  ubthwwuwnbptph  nGGunph hwlydwu  hweonpn opyw
pupwgpnLy:

Updtyunpnuwihu  Jéwpnuwubph  hwdwp  twpuwwnbuynn  gnidwpubipt hwadwpyynd  Gu
uinnpwlbiinhg hbwnn Gpyne uhoh Gonnegjwdp, pun npnud Yinpwgnudp hpwwuwgynd  k
pYwpwuwlwu Yinpwgdwt Ywuntubpht hwdwdwju' dhush wdbuwdnun wdpnng hyp, huy
wujwuwwnbptppu W/Ywd ubithwwuwwnbiptipht yéwpynd Gu dhusl 10 << npwd Goinnipjwudp
(Ynpwgnup ppwlwuwgynd b pwpwiwlywu Ynpwgdwu Ywunuubphtu hwdwdwju' dhush
wdblwdnun wdpnne phyp): FYwpwiwywu Ynpwgdwu Ywunuh ubippn hwpy £ hwulwiw|
Yinpwgdwt wyu dbpnnp, nph nbiwpnud dhwynph wdpnng phup sh thnfuynud, bebl Yinpugdw
Gupwyw wwuunpnwlwu Jhwynpp hwjwuwp £ 0-hg 4-h, L thnfuynd | dbdwuwing Jdby
dhwynpny, tipb Yinpwgdwu Gupwlyw wnwuunpnuywu dhwynpp hwywuwnp £ 5-hg 9-h:

Updtlywpnup  gndwpubpp Jéwpdbine Bu wulwufuply  dund' wwpuwwnndubph
utithwwuwwbiptiph  WYwd  wudwuwwnbiptiph  nbGunpnud - upywd  pwulwihu  hwohdubphu
thnfuwugtijnt dhongny:

Fwuyp sh thnfuwugnud Jbwpndubpt wju ubthwwuwwnbpbiphu, npnug pwulwihtu hwoyh
dwuhu  wbnGYyneynitutpp pwgwlwynud Gu <Y4+-hg  unwgywd  wwpunwwnndubiph
ubithwwuwwbptpp ntGGunphg pwnqwépnd, W Pwulu wy Ybpw sh wnhpwwbnnd  wn
wnbnGynipjwup:  Wu nbwpnd  Pwuyp bpbp  wpfuwwnwupwiht opjw pupwgpnd  wjn
utithwywuwwnbiptiph yéwpnwubpp thnfuwugnid £ unnwpp nbwynghwn: Pwuyh hwdwwywwunwufuwu
uinnpwpwdwunwip dannd £ gy hwbwfunpnhtu uywuwnpynn owbtpwwnphg ytpshuhu 2gnhun
hwoythwdwpnp:

Updtlywpnup gnidwph hwodwplydwu hwdwp hpdp £ punniugnid hbnlyw) pwuwaup'

US = (FV x C) /k, npwntin

U - U wpdtyunpnuh gnudwpu £,

FV - dtYy wwpunwwnnduh wujwuwlywu wpdtpu k,

C - wwpblwu wpdbyupnuwht  wujwuwlwu  wnynuwnpnypt £ wpunwhwjndwsd
wnnynuubipny,

K - d&l wwpnud Jéwpynn wpdblywmpnuubph phyu b (wpdGynpnuubph Gnwdujwlwihu
Jowpdwu nbiwypnud k=4):

Updtlywpnup Yninwyndip hppwlwuwgynud § hbnlyw) pwuwauny’

Al=FV x C x DCS
K DCC
Al - Ynunwywé wpdtyunpnuwihu Glwdnunu ,
FVO b6y wwpwwwnnduh wujwuwlwu wndbipu L,
C - wwpblwu wpdbyupnuwht  wujwuwlwu  wnnynuwnpnypu £ wpnwhwjundwd
wnnynuubipny,
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K- dbYy vwpnid yéwnpynn wpdtiyunpnuutiph phyu k, hwbwhuwlwunyeniup (wpdtywnpnuubipp
Gnwdujwywihtu Jéwpdwu nbiwypnid k=4),

Onbpp hwoqwplydwu wwjdwuwwunteiniup fFnnupynnh wwpwwwnndubiph hwdwp hwdwpynwd £
Actual/Actual, pun npnd

DCS - qgnpéwpph Ywwwpdwtu opdwu uwfunpnnn wpdtiywmpnuh  dwpdwb/wpdblyunpnup
Ynwnwydwu uygph wduwpyh L gnpdwpph Ywwwpdwu opdw dhol bnwéd optiph pwuwlu &
hwldwwwwnwuluwt ywjdwuwywunypjwu nbwpnid [D2M2Y2 - DIMIY1];

DCC - wpdtlyinpnuwjht thnyh optiph pwuwlyu £ hwdwwywwnwujuwt ywjdwuwlwunyejwu nbwpntd
[D3M3Y3 - DIMIY1];

DIM1Y1 - gnpdwpph Ywuwnwpdwu opdwu uwfunpnnn wpdtywnpnup dwpdwu/ wpdGlunpnup
Yniinwydwu uygpp wduwpehyu k;

D2M2Y2 - gnpdwpph juwunwpdwu wduwphyu k;

D3M3Y3 - gnpdwnph Ywwnmwpdwu opjwt hweonpnnn wpdtlyunpnuph dwpdwt/wujwuwlwu wpdtph
dwpdwu wduwpehyu k:
2.3.9 Updbtpenptph dwpdwu dwdlbwnp

(Fnnwnlyynn ywpunwwnndubpp wudwdybn Gu: Uwlwju ywpunwwnmndubph pnnuipdwu npnadwdp W
unyu Ugnwgpnid uwhdwudwé nbwpbpnid wwpunwwnndubipp Ywpnn Gu dwpybpp Mwpunwwmndubipp
Ywpnn B dwpyb| dhwyu’
1. <wjwuwnwuh <wupwwbinnijwu optuunpniejwdp twfuwwnbujwd nbwpbpnid, Ywd
2. Gebt dwpdwu nbwpnud wdpnng gnudwpt ninnynd £ pwulp Yuwuntwnpwywu

Ywwhwwih hwdwpdwup' Pwuyh undnpwlwu pwdubinndubiph wbupny:

Fwulh Phuwtuvwlywu dpbwyh Junpwpwgdwu nbwpnd, wuwfu  wwpwwwinhpng Ynnvhg ubpnpwsd
gnwdwph swihh b wnwug ybGpohuubiphu [pwgnighs hwdwdwjunyjwu, Pwulh Ynndhg pnnupyyws
wmpwuzh  2powtwlubpnid  wwpunwynpnigywu  wdpnne  dwywipn  nnipu £ogpynud Ywd  dwpynid
Phuwtuvwlywu yhbwyh Juwunmpwpwgdwu hhdptipp ybpwgubine (Uandtiny) hwdwp, uwywiu ns wybh, pwu
wudwdybn wwpwnwwnduh wujwuwlwu wpdbpp Ywd dwjp gnudwpu E: bpbug hbppht wudwdybn
wwpuwwnndubiph ubithwwuwwnbptpp ywpunwynpynwd Gu dwpywd gnidwp wuhwwwn ninntip Pwuyh
Ywunuwnpwlwu Yuwhwwih hwdwpdwup Pwuyh undnpuwlwu pwdubinndubiph wnbiupny:

UUL nnjwpny pnnupyynn wwpwnwnndubiph nbwpnid Pwuyh uunuwnpuwlwu uwhwwh hwdwpdwuu
ninnynn gndwpp hnfuwpyynud £ <wjwunwup Lwupwwbnngejwu npuwdh' hpdp punniuting Yeunpnuwywu
pwuyh Ynnuhg thnfuwplydwu opyw hwdwp hwjnwpwpywsd nyjw| wpnwndnyeh tyuwndwdp hwulywu

npwdh' wpdnipwhtu ontwubpnid suwynpdwd dhohtu hnfuwpdtipp:
Shuwuuwlwu ypbdwyh Juwwnmpwpwgnid £ hwdwnpynwd hnlyw| hpwyhbwyubphg npuk dbyh h hwjn quip.

1) Pwuyh wnwohtu dwlwpnwyh hhduwywu Yuwhwnwh hwdwpdtipnyeiniup sh gipwquugnid 7.061%
uwhdwuwswthp,

2) Ybuwnpnuwlwu pwuyp gpwynp Yepwny nbinGlwgunwd E Pwuyptu wyu dwupt, np
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LYbuwnpnuwywu pwulh Ynndhg hwoywpywsé quwhwuwnwlwup quunpwpwgb|  Ywd Yupnn &
Jwwpwnwuw] uwhdwuywsd swihhg,

3) Ubuwnpnuwywu pwuyp gpwynp Gnwuwyny wbnblwgund £ Pwuyphu wju dwuht, np
wnwug YEunpnuwywu pwuyh Ywd wbnwlwi w) odwunwynipjwtu pwulyh dnin Yunwowuwu
(huwpwynp E, np wnwowuwl) «Pwuybtiph, Jupywhtu Yuqdwybpwnipniuubiph, ubpnpnudwihu
puybtipnyeyniutiph, Yphwwnwlnphyubpny dwnwjnieiniuutip dwwnnignn wudwug, ubpnpnidwpu
$nunh Ywnwywphsubph b wwywhnjwgpwywu puybipniginiutph utwuynyejwu dwuhu» optiupny
uwhdwuywd hhdptiphg npuk deyp:

Fwuyp Ynndphg pnnupydwu Gupwlywu wudwdlybn ywpwmwwndubpp unyu Sfunwd upqwd
ntwpbpnw Gupwlw U thnfuwpydwt undnpwlywu pwdutimndutiph Pwuyh Ynndhg |pwgnighs
unynpwywu pwdubinndubph wbnwpwotudwu twuwwwphny: Uudwdybn wwpwmwwnndubipp
thnfuwpyynd Gu unynpwlwtu pwdubnndubph thnfuwpydwu gnpdwlygny, npp gnyg £ wnwihu
Jnipwpwugnp dbY hwwn wudwdybn ywwpwwnnduh nhdwg unwgdwu Gupwlw unynpuwlwu
pwdubwnndubtiph pwuwyp: Pnfjuwpydwt gnpdwyhgp hwywuwp £ ywpunwwnndubph wujwuwywu
wpdtiph UL upwé thnfuwpydwu opwu Uwfunpnnn tnwduyjwyh pupwgpnd Lwjwuwmwuh
$nunwjhtu pnpuwynud Pwuyp unynpwwt pwdubinndutinny Gpyynndwuh wupunhwwn wénipnh
pupwgpnud Yupywsd gnpdwpputinh dhoht Yznywd quph hwpwpbipwygniejwdp:

Wuwhuny pnnupyynn 1 wudwdybn wwpunwwnmnduh hwdwp  thnfuwpydwu gnpdwyhgp
Yhwzwnlyh hbinlywy Yepy.

Pnjuwpydwtu gnpdwyhg = Mwpwwwnnduh wujwuwy wpdtip / unynpwlwu pwdubitnndup
dhoht Y2njws ght

UUU nnwpny ennupyynn ywpunwwnndubiph nbwpnid ywpunwwnnduh wujwuwlwu wpdtipp
thnfuwpyynud £ << npwdh YGunmpnuwlwtu pwulh Ynndhg thnfuwpydwu opdw hwdwnp
hwjnwpwpywsd ndju| wpnwpdnyeh ujuundwdp hwjuwlywu npwdh’ wpdnypwihu onilyuubpnud
duwynpqwsd dhohu thnfjuwndtipp:

$njuwpydwu gnpdwygny hwoqwpyywsd pwdubinndubiph pwtwyp ny wdpnnowlwu rhy
uinwgytbiint nbiwpntd Yuunwpynud £ pwdubinndubiph pwuwyh Yinpwgnid dhusl wdpnnowlwu phy
htinlyw| tnwuwynd' unnpwybinhg htwnn 5, 6, 7, 8 Ywd 9 pYbphg dbyp |hubint nbwpnut'
Yinpwgnud hwybiinipnnd, dby dhwdnpnd nbiwh depl, puy 1, 2, 3 ud 4 pdtiphg dayp |hubind
nbwpnd” Yinpwgnud wwlwunpnnd, nbwh ubippl, uwfunpinn wdpnnowlwu phyp panubiny
wuthnthnlu:

Uulwiu unyu YbGuwnw ulwpwgpwsd thnfuwpldwu Ywpgh twfupwt wwpuwwnndubipp
gnudwpp (Ywd npw dh dwup) Pwulyh punhwtn Yuwhwnwih hwadwpynd pungpltin, dhengubin
wpwdwnpnn wudp  (hnjuyuwwlygywsd wudhup) wbwp £ unwiw (unwuwt) <wjwunwuh
Lwupwwbwnnigjuwu Yaunpnuwlwu pwuyp funphpnh 2005 pwlwuh wwphih 12-h ghy 145-L
npn2dwdp hwunwnywsd «Pwulwiht gnpdntutinygjwu ninpund |hgbuquynpdwu, gpwugdwl,
hwdwdwjunypjwu U pnywnyniejwt inpwdwnpdwt, dwutwghunwlwt hwdwwwunwufuwuntjwu
unnigdwu W npwywynpdwtu Ywpgbpp» “Ywunuwlwpg 1-h hwdwédwju Pwuynd tpwuwlwihg
dwutwygnyeyntt - &bnp  pbipbint JGpwpbpjw;  YGUnpnuwlwu  pwulph  bwlubwywu
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hwdwdwjunie)niup, trb utipgpwydwu wpryniupnid htinyw) gnigwuhop (8) gipwquugnud £ 10,
20, 50 Ywd 75 winynup'

__ 9%+ RUqgnpdhp 4 o
8= "rw  100%

npunbn’

$S- ywwpwwwnndubipnd dhongubin tnpwdwnpnn wudhg (thnfulwwwlygywsd wudwughg) nyjw
wwpuwwnndubipny utipgpwyywsd dhongubiph wujwuwywu wpdtpp wd dwjp gnidwpu ,

PUgnpshe=  Wwpuwwnnduh  ubthwlwuwwppng  (hnfujuwwwlygdwsd  wudwug)'  pwuyp
Ywuntwnpwlwu Yuwwhwwn niubigwsd dwjuh hpwyntup nynn dwutiwygniejw (wnywjnigjwu
nbwpnw) wujwuwlwu wpdtipu k,

PU- pwulyh' dwjuph hpwyntup nynn pwdubnndubiph wujwuwlwu wpdtipu k:

Grbt wwpuwwndup ubpgpwyywsd L wpunwpdnipwihu dhongubtipny, www unyu Ybiwnh
hwoywpynud  wwpwwwnduh  wujwuwlwu wpdtipp Ywd dwjp gndwpp  thnfuwpyynd §
Cwjwuwnwuph Lwupwwbwnyguu npwdh’ hpdp punnibing Ysuwnpnuwlywu pwulyh Ynndhg
ubpgpwyyiwtu opw hwdwp hwjunwpwpywd wnjjw| wpnwndnyph tyuwndwdp hwulywu
npwdh' wpdnipwihtu onlywubpnud uwynpywsd dhoht thnfuwpdtipp:

LUGUunpnuwlywu pwuyh bwutwlywu hwdwdwjunigintup sh ywhwugynd wju nbwpnid, tipp
wwpuwwnnduh dhongny ubipgpwydwu wpryntupnd unyu YGwnnyd hwoqwpyynn gnigwuhop
glipwquwugnud £ ndjw| Yewnny uwhdwudwsd npnawyh uwhdwuwswihp, vwlywju wwjdwuwgpny
uwhdwuybi £, np

1) ywpunwwnduh ubthwlwuwwnbpp &bnp sh pbpbint yjw| vwhdwuwswihp gbpwquugnn
dwjuh hpwyniup nynn pwdubinndutip,

2) ywpuwwnduh ubithwwuwwbipp ghnwlygnd £, np wwpwnwwnnduh thnfuwplydwu nbwpnid,
uwhdwuywé uwhdwuwswihp gbipwqwugnn dwut ninnynud £ Pwuyh Edhupnt Glwdwh Yud
owhnyph hwoyht' $puwtuwywu Jhdwyh Jwwpwpwgdwu hhdpbpp Ybpwgubine (Jendbind)
hwdwp wuhpwdtion gniwdwpp [pwgubiint bwwwnwyny:

3. Uudwdybn wywpwwwnndubipp Ywpnn tu dwpyb) bwl, Geb npwup dwpynd wd htiwn Gu
quynud pwuyh wpuwdbnunypiwdp, b wwhwwuyb] Gu hbnlyw| pninp wwjdwuubpp
dhwdwdwuwy.

- wwpwwwndubpp  dwpbine twwwynd Pwuyp unwgb] £ YGUunpnuwlwtu  pwuyp

Uwputwlwu hwdwdwjunteiniup,

- wwpunwwndubph  dwpdwu  wduwpyh W dhongubiph  ubpgpwydwtu  wwjdwuwgph
wduwpyh dhol tnwpptpnientup Yuginw £ wnujwqu 5 opwgnigwiht wwnh, pwgwnniypjwdp,
Gpp wbnh  Gu  mubgh];  hwpywhu  optuunpnigjwu Ywd  Ywpgqwynpdwtu  wjuwhuh
thnihnfunigyniuutip, npnug wnlwjnigjwu nbwpnwd dhongubtipp Ywpnn thu subipgpwyyb) Ywd
spudwpuwnby - wnweoht  dwlwpnwlh  pwgnighs  uwhwwih - hwpdwupynud  pungplytine
wwjdwuubphu b YR hhduwynp Ywpdhpny pwuyp dhongubiph ubpgpwydwu wwhht skp Yupnn
Ywufuwwnbub) thnthnfunieyniunp,

- Pwuyp Jwnwdwdytivn dwpnudubip hpwywuwgubint uwwunwiubp sh dlwynpbi:
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Unyu qjfunid Upwé twputwlwu hwdwdwjunigniup  unwuwnt tywwwyny Pwyp
UGunpnuwlywu  pwuy £ ubplwjwgund  wywpunwwndubpp Junwdwdlbn - dwpbnt
Uywwwwhwpdwpniginiup b npw  hGnbwupny wugwulwih hbGwbwupubp  swnwowlwip
hhduwynpnn wntinGlwwnynipintup Ywd hwunwpenebinp: Yunpnuwywu pwuyp thwunwenetipp
unwuwint ywhhg 30-onjw dwdybtinnnd npnonud £ Yuwywgunud twfutwywu hwdwdwjunigjwu
wnpwdwnpdwt wd dbpddwt yGpwpbpwy, nph dwuht dwunwgnid £ Pwuyhu 30-onjw dwdybivnh
wywpwnhg hbwunn Gpynt wofuwnwupwiht opjw pupwgpnd: YGunpnuwywu pwuyh Ynndhg
wwhwugynn npnowlyh  thwuwnmbp  wywpqupwubint Ywd  Pwuyph Ynndhg ubplujugqwsd
thwunwpenetpnw thnthnfune)niutbp, Gogpunnuutip Yuwnwpbint wuhpwdbnniewu nbwpnid
30-onjw dwdybtivnp Ywpnn | Ywubgyb YGunpnuwlwu pwuyh npnadwdp: YGUunpnuwwu pwuyp
unyu Ybwnw tpqwd twutwlwu hwdwdwjunyeginiup mpwdwnpnud b, bpt’

- Pwuyp thnjuwppund £ ywpunwwnndubpp wnweoht dwlwpnwyh |pwgnighs Yuwhwwih
hwadwnynud pungplynn dey wy phtwtuwlwt gnpdhpnd, b wyn thnfuwphunwp pugwuwpwp sh
wunpunwnuw Pwuyph $hutwtvwlwu ypdwyh ypw, Yuwd

- Pwulyp hphduwynpnud £, np hp Yuwwhwnwih hwdwpdbpnipgjwu unpdwnhyubipp pwywpwn
swihny pwpap bu << YP Yuunuwwpgny uwhdwudwsd ujuqugnyu uwhdwuwswihbphg' wnwug
wudwdybn ywpunwwmndubiph, b unp Yuwwhunwih gnpdhpny thnfuwphubipnt wuhpwdtipunnieiniup
pwgwywynud k:

Pwulph uwpuwastnunipjwdp hpwlwiwgynn wudwdybn wwpwwwnndubiph hGingunwp L
dwpdwl gnpdpupwgp Yhpwywuwgybu dhuunyu Opwgpwiht  Ugnwgph 2pswuwlyubipnid
Ywuwwpwsd pnnupynittph hbppwlwunyejwu hwdwdwju: Cun npnd, JdphUunyu wpwuoh
opswuwlyubipnd pnnupywsd b wnbnupwofujwséd wudwdlybin wywpunwwmndubph htiwngunudu nt
dwpnudu ppwlywuwgynd £ wdpnng dwywiny' wnwug dwutwyp dwpnwubph Yhpwndw:

Cun npnud, Pwuyp swbinp £ duwynph wyuywihpubip, np Ysunpnuwywu pwuyp Yupwdwnpp
hwdwdwjunie)niup:

2.3.10 Updbpnpebtph mwptjwt GYudnwpbpnyejniup

Mupuwwnndubiph nmwpbywu Gywdwnwptpnyeniup hwaywpyynud b hwdwédwiu Ugnwagnph 2.6
ytiwnnw pbipdwd pwuwduh hwdwdwju: Swpbwu Glwdwnwpbpnieiniup Updwd pwuwduntd upgwsd
EY wvwnny: SGnwpwotudwt pupwgpnid nwpblwu Glwdwwpbpniejniup hwdwuwp £ |hubnt
hwjnmwpwpywsd wpdbyunpnup Glwdwmwpbipnigjwup: SEnwpwfudwt wywpwnhg hGnn tnwpbywu
GYwdwwpbpnyeniup npnagbint £ Gpypnpnwihtu ondjunud’ hwdwdwju ndjw wywhhu ondyuynad
duwynpywd tnnynuwnpnypubiph:

2.3.11 (Fnnupydwt npnonwdp

Muwpunwwndubph pnqupydwu b nbnwpwtudwu dwuht npnpndu punniugb) £ Snwuhpwuyh
funphpnh  24.10.2025@ npn2dwdp: Npnodwdp  uwhdwuygb] £ pnnupytp bW nbnwpwstub
wudwdlbn wpdblyunpnuwiht ywpunwwnndubp hbnlyw) hhduwwu wwjdwuubpny’

- fFnnuplydwu dwywip' 100,000,000 UUL nnjwp, 50,000,000,000 << npwd

- UbY ywpuwwndup wujwuwyu wpdtpp' 100 UUL pnjwp, 10,000 << npwd

- dwdybwnwjungniup’ wudwdlbin
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- Swpblwu  wpdbyunpnuwihu  Glwdwnwpbpnwu  hwodwpydwu  Yupgp'  hhpphnwht,
dwutwynpwwbiu’

e GCpowlwnnipjwt wnwoht 36 wdhuubtph pupwgpnd  wwpunwwndubph  hwdwp
Yhpwnybipnt £ wmwpblwu  wpdblnpnuwiht hwunwwnwgpywd  wninynuwnpnyp, npp
uwhdwuybiint £ funphpnh Ynndhg jnipupwugnip pnnuipydwu hwdwp b éwnpybine £
Gnwdujwywihtu ywppbpwywuniejwdp:

e  Cpowuwnnigjwt wnweoht 36 wdhutbph wywpunphg hbnn  Mwpunwwndubph  hwdwp
Uppwnybint £ wwpblwu  wpdblyupnuwghu  nnuignn - iinynuwnpnyp,  dwutwynpuwbu’
- &£ npwdny pnnuplynn wwpwwnndubiph nbwpnd jnipwpwugnip nwdujwlyh hwdwnp
uwhdwuynd £ wnwpblwu wpdblynpnuwihu nnynuwnpnyp' pupwghy Gnwdujwyh uygphu
uwfunpnnn opdw npurjwdp  hpwwywpwyjws MM Ghwdnwpbpnygjwu Ynpp' 3 wdhu
dwdlbunwjunigjwt hwdwp hwoqupyywsd dhusl dwpnd Glwdwnwpbipnygjwup (average yield
to maturity) gnudwpbiny Pwuyh funphpnh Ynnuhg pnnupydwu npnpdwdp uwhdwudwsé
hwybiyw] nmnynuwnpnypp (spread):

- UUUL nnpny pnnupyynn  Mwpunwnndubph  opowliwnniju jnipupwtgnip
tnwduyjwyh hwdwp vwhdwuynd £ vwpblwu wpdbyunpnuwihu iinynuwnpnyp’
pupwghy bLnwdujwyh ulgpht vVwlunpnnn  opyw npnypjwdp UWUL Trwpuwhu
wwhnwwwiht  hwdwywpgh  Ynnvhg  hpwwwpwyynn' SOFR  (Secured Overnight
Financing Rate) Uhghtuwgywd 90-opjw pwghuwjht tnnynuwnpnyphtu gnidwpbiin Pwuyh
Funphpnh Ynnuhg uwhdwuywd hwybiyw| ninynuwnpnypp (spread):

- Cwoywplqwsd nmnynuwnpnypp Yinpwgynid £ unnpwybinphg htivnn dhusl 2 (Epynt) upoh
Gounnipjwdp b Yppwnynid £ hwonpnnn nwdujwyh pupwgpnid’ ywpuwwnndubph quh
hwoqwpydwu b nyjw Gnwdujwyh wpdtyunpnup Jéwpdwu dwdwuwy:

- Unyu Yybiwh pdwunny bGnwduwly bt hwdwpynd wwpunwwnmndubph pnnupydwu
opqwuhg hwaqwpyynn jnipwpwugnip 3 (Gpkip) wdhuubpp:

- Muwpunwwndubiph  dbnpptipdwt  tjwqwagnyu  pwuwyp UUL nnwpny pnnuplywsd
wwpuwwnndubph hwdwp' 10 hwwn, << npwdny pnqupywd ywpuwwndubph hwdwp' 100
hwuwn:

(Gnnupydwu npnodwdp uwhdwuyb GU bwl wwpunwwnnubiph gény wwpuwynpnipniuutiph
nnipugpdwu b dwpdwu nbwpbpp, thnfuwpydwu Yupgp, npnup dwupwdwut uupwagpywsd tu
unyu wgnwgpntd:

2.3.12 Updbpnpbtph wqwu ppwtwnnipjutu uwhdwuwthwlynidubpp

(Gnnwpynnh Ywuntwnpnigjwdp Ywd wwpunwwmndubph pnnuplydwu dwuptu (Gnnupynnh
funphpnh  npn2dwdp  Wwpunwwndubph  pnnupydwtu, huswbu  twb  ywpunwwnndubpnid
ubpnpnuiubp wwwpnnubpp byuwwndwdp nput uwhdwuwthwynwubp sywu, pwgwnniejwdp
opGuunpnypjwdp W Fwuyh ubppht hpwywywu wyntpny uwhdwudws nbwpbipp:

«Unpdtenptiph ontywih Ywpgwynpdwu dwuhu» << optiuph hwdwdwju hwoybinnt pnnunpynn
hwunhuwgnn pwuyh Yuwunuwnpwlwu Yuwhwnwnw dwutwygnigjw dtnpptipdwu ypw, beb nw
Ywwnwnybi| £ $nunwihu pnpuwynd b sh gipwquugnud pwulyh uunuwnpwywu hhduwnpwdh 20
wnnynup, YP-h bwhtwwu hwdwdwjunypjwu Ywphp syw:

Grb uwnpwnwu wwpunwwndubph dhongubiph  dbnppGpdwtu  wpryniupnwd - wudh  Yuwd
thnpuyuwwwygywd wudwug dbGYy Ywd dJdph pwup gnpdwppubph  hGunlbwupny Pwuyp

44



3NFLPPULY PULY b4 UMELPL

Ywunuwnpwlwu hhduwnpwdnwd dwjuh hpwyntup nynn pwdubinndubipp gbpwquugnud Gu 10,
20, 50 Ywd 75 winynup, wuhpwdbown £ Cwjwunwuh <wupwwbinniygjwu YGunpnuwlwu pwuyp
funphpnh 2005 pwlwuh wwphth 12-h phy 145-U npnodwdp  hwunnwngwd  «Pwulwihu
gnpdntubinyewu ninpunnd - hgbiuquynpdw, gpwugdwu, hwdwdwjunigjwu W pnyunynyejwu
wpwdwnpdwt, Jwultwghnwlwt  hwdwwywwnwufuwunygjwt  unnigdwt b npulywynpdwu
Ywpgbpp» Ywunuwywpg 1-h hwdwdwju pwuynd Bpwuwlwihg dwulwygnientu dtnp ptipkint
Ybpwpbnjw) Yunpnuwywu pwuyh bwutwlwu hwdwdwjunientup:

Fwulp Ywuntwnpwlwtu hhduwnpwdnw tpwuwlwihg dwutwygnyentt dtnp  pbipkint
Uwhitwywu  hwdwdwjuniyentup  unwuwnt hwdwp Pwulyh dhounpnnigjwdp  wudh Yuwd
thnfujuwwlygywsd wudwug Ynndhg <L Ybunpnuwlwtu pwuly ubpyuwywgynn thwunwenpetiph,
wnbnGynieyntuutiph gwuyp, dup, npwug ubpluwjwgdwu Yupgp b wwjdwuubipp uwhdwudws £ <<
UGunpnuwlywu pwuyph unpdwwhy ppwywlwu wlwnbpny: <L YGUnpnuwlwl  pwulyp
wwhwugynn pninp hwunwenpbp unwuwinig hbnn' dljwdyw dwdybnnu, puundd § npwup:
<L Yhunpnuwwu pwuyp depdnud £ nhdnwdp’ 10-opjw dwdytininid dwunwgbiny nhdnnpu, teb'

- wudp  nphunwynpnipjwdp  Ywunwpywd  hwugwgnpdnentu uwwnpbint hwdwp
nwwnywdnieint ntup.

— wudu  opphuwlwu ndh dby Jwwd Yénnd Ywd nwwwdbnnd qpydb; L
$huwtuwlywu, pwulywihu, hwplwihtu, dwpuwiht, wnbunpwiht, wnunbuwlwu, hpwywywu
ninpunubipnud wwounnuubp upbnt hpwyniuphg.

- wudp vuwuy £ dwuwsyb b sdwpywd (subipywd) wwpunwynpniejniutbp niup.

— wudh gnpdnnnipyniuubipp  uwpuyhunwd  hwugbigntp Gu pwuyh Ywd  wy  wsh
ulwulywgdwup.

-  wndjw] wudp Ywd hnfujwwwlygws wudhp wugjuind uwnwnb| Gu wjuwyhuh wpwpp, npp
<L Yhunmpnuwlywtu pwuyh hwunmwwnwsd ninbignygny hhduwynpjws' << “Eunpnuwlwu pwuyh
Ywnpdhpny hhdp £ wwipu Yuulbwdbiny, np g wudh’ npwbu pwulyh  pwpdpwgnyu
Ywnwywpdwu dwpduh npnanwitubiph Yuwjwgdwt dwdwuwy dwjuh hpwyniup niubignn wunwdh,
gnhpdnnniejniubipp Ywpnn Gu hwugbigut] pwuyph vuwuywgdwu Ywd dhuwtuwlwu ghbwyh
Juwpwpwgdwl, Ywd htnhuwynigjwu W gnpdwpwp hwdpwyh Jwplywpblydwu.

- wywy gnpdwppu ninnywd £, Ywd hwugbgund £, Ywd Ywpnn £ hwugbgubi wquun
nunbuwlwu dpgwygniejwu uwhdwuwhwydwup.

- wyjw| gnpdwpph htwmuwupny Pwuyh Yuwuntwnpwlwu hhduwnpwdnd upwuwywihg
dwutwlygnieyniu &binp pbipnn wudp W upw hbwn  hnfujuwwygwsd wudhp Lwjwuwnwup
Lwupwwbwnigjwu pwulwiht oniyuynud - wndjw; gnpdwpph  hGunbwupny &binp Gu  pbpnud
gliph2tunn nhpp, npu phptiug huwpwynpnieiniu £ wnwihu Ywufunpnoti «Pwulbph W pwulywihu
gnpontubinyeywu dwuhu» <L optiuph 34-pn hnnywdény uwhdwuywd gnpdwnunipiniuutiph Ywd
npwughg rGYnig dEyh ontljujwlywu uvwywaqubipp Yuwd wwjdwuubpp.

- Ywuwnwpenpebpp ubpywjwgyb) tu <L YEunpnuwlywu pwuyh uwhdwuwd duh U Ywnpgh
fuwfuwnnudutipny, Ywd ubpluwjwgywsd thwunwenptipnd Ywd nbintynyeniuubpnd wpwwgnyb)
Gu Ytind Ywd wuwpdwuwhwywwn nbintynieiniutbn.
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- wyjw| gnpdwpph htwmuwupny Pwuyh Yuwunuwnpwlwu hhduwnpwdnd upwuwywihg
dwutwygnipyntt dbnp  pbpnn  dwutuwyhgp Ywd upw hbn  hnpujwuwwlygwsd wudsp <<
LYbuinpnuwlywu pwuyh hhduwynp Ywpdhpny guuynwd £ bhtwtvwlwu quunn yhbwynd Yud
Upwuwlwihg dwutwlygh Ywd upw hbtwn thnfujuwwygwséd wudwug dhuwtuwlywu yhbwyp
quwwpwpwgnwp  Ywpnn £ owwwbwn  hwunhuwuw]  Pwuyp  phuwtuwlywu  Jhdwyh
Juwpwpwgdwl, jwd Pwuyh Ywuntwnpwlwu hhduwnpwdnud tpwlwywhg dwutwlygnieiniu
4tinp ptipnn wudwug L (Ywd) upwug hbn hnjuyuwwlgywsd wudwug gnpdniutinieiniup Ywd
Fwuyp htin upwug thnjuhwpwpbipnyeniuutiph punypep << YUunpnuwywu pwuyh hhduwynp
Ywpdhpny Ywpnn L funspunnnb; <& Ybuwnpnuwlwu  pwulyh  Ynndhg  wpryniuwybin
ytpwhuynnnigjwu hpwywuwgdwup Ywd pny; sh tnwhu pwgwhwjnbiine Yuwd wprynitbwybun
Ywnwywnbint Fwuyh nhuybipp.

— wudp sh ubpywywgunwd hp Ynndhg ubpnpynn dhongubiph dwgdwu opphuwlywunypjwu
tpwpbpw] pwwpwp b wdpnnowywu hhduwynpnidutip (hwuwnwenetp, wnbnGynieniuutp L
wj|u):

Unwug << YGunpnuwywu pwuyp twiutwywu hwdwdwjunyejwt, Pwuyh Yuwunuwnpwlwu
hhduwnpwdnud tywuwYwihg dwutwlygniejwu dtnpptpdwt wwjdwuwghpt wnnshus k:

2.3.13 @nnupynnh ywpumwwnndubphg unwgynn Glwdnunubph hwpydwu Yupgp:

Muwpunwwnndubipnud ubpnpnid Yuwnwpnn wuédp Gywdnun upnn b unwuw) Gpyne nbwypnud

- wwpwwwndubiph nhdwg unwgynn wninynuhg (wpdtlunpnuwihtu GYwdniwn)

- wwpwwwndup yipwyjwbwnphg (Yuwwhwwih hwybjwb):

Fwuyh Ynndhg pnnupyywsd wwpwmwwnndutipny unwgynn GYwdnunp Gupwyw £ hwplydwu
o2whnipwhwpyny b GYwdnwihtu hwpyny:

Mwpunwwnndubphg unwgynn Elwdnp whnypwhwpyny hwplydw Yupgp.

Cwjwuwnwuh Cwupwwbnnyeniund swhnypwhwply Gu Jéwpnw nbghnbuwnm b ny ntighnbuw
Yuqdwybpwnipniuubpp' pwgwnnigjudp <wjwunwup Lwupwwbnnyeuu' b nbdu wyhnwlwu
dwpdhuubpph, <wjwunwuh  Lwupwwbungguu  hwdwiupubph' p nbdu  hwdwjupwhu
Ywnwywpswlwu hhduwpyubph, << Ybunpnuwlwu pwuyp b <&-nw hwywnwpdwgpywd
nhywuwghwnwywu ubplwjwgnigsnipniuutiph W hjnuwwnnuwywu  hhduwplubph nt npwug
hwywuwpbgwsé dhowqgqujhu Yuqdwytpwnipniuutiph:

Ntghntun  Ywgdwybpwnignwuubph  hwdwp  hwpyynn  opihn £ hwdwpynud <L
wnpjnipubiphg U(Yud) ££-hg nnipu gintynn wnpyniptitinhg unwgynn hwpldnn awhnypep:

Ny ntghnbun  Ywqdwybpwniejnwuubph  hwdwp  hwpyynn  opliynn £ hwdwpynid
hwjwuwmwujwu wnpjniputinhg unwgynn hwpyynn 2whnyen:

Cwnpyynn o2whnyep hwplwuwnh hwdwpuwnu Glwdnh b << hwplwhu  optiuugppny
uwhdwujwsd ujwqgtignidutiph npwywu wwppbipnie)niut k:

Ntghnbun  owhnipwhwpy Jéwpnnh U dornwlwu  hwunwwniygjuwu  dhongny  <<-nud
gnpontubinyeyntt hpwlwuwgunn ng ntighntuwn swhnipwhwply yéwpnnh swhnipwhwnyh gndwpp
unyu Ugnwgpph hpwwwpwydwu wywhptu hwoqupyynd £ hwpyynn owhnyeh tluwundwdp’ 18
wnnlynu npnypwswthny:
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Unwug dounwlwu hwunwwnniegjuu <<-nwd gnpdniutinueynit hpwlwuwgunn ny nbghntuwn
owhnipwhwpl yéwpnnh wwpwwwnndubtiph nhdwg unwgynn tinynuubtiph dwuny 2whniygwhwpyp
hwoywpyynd £ 10 wnnynu npnypwswihny, huly wwpwwunndubph Yuwhwwih hwybjwéhg
unwgywd GYwdnunubipp tupwyw & hwpydwu:

Ny ntighntun hpwjwpwiwlwu wudwug hwdwp npwbtiu hwpyuihu gnpdwyw| hwunbu k
quint fennunpynnp:

Ny nbghnbuwn swhnyewhwply Jéwpnnubpp wquugnd Gu swhniyewhwpyh  Jéwpnuihg'
Lwjwuwnwuh Lwupwwbwnnyeniunid ~ gnpdnn pnunwjhu pnpuwind  gnigwyywsd
wwpunwwndubiphg UL pwdubwmndubiphg  dpusk 2027 nbywbdptph  31-p  ubpwnu
hwdwwwuwunwuluwtwpwp unwgynn wpdtyunpnuubph b swhwpwdhuubiph, huswybu twl Ugjw|
wndbipnetph ownmwpnuwhg, w) wpdbpnetnny thnfuwuwynwhg Ywd tdwu w) gnpdwppubiphg
unwgynn Gywdnunubph dwundy.

Mupwmwwnndubphg unwgynn EYuwdnp Glwdnwhu hwpyny hwplydwu Ywpgp.

£&-nud Glwdwnwihu hwpy Gu yéwpnud << nbighnbun U ng ntighntun $hghlulywu wudhup:
Cun npnwd’ nighntuwn £ hwdwpynd wju $hghlwywu wusp, npp hwplwihu nwpnd uyuynn Yud
wywpwynn nwutbpynwduyjw  gwulugwd dwdwiuwwhwnjwdnd gunuyt) £ <wjwuwmnwuh
Lwupwwbwnnyeniund punhwunip wndwdp 183 op L wybih, Ywd nwd YGuuwlwu whbph
ytunpnup gunuynd £ <wjwunwuh <wupwwbnnyeiniund: <wpyynn GYwdnunp hwplwnnth
hwdwhiwnt Glwdwh b << hwpYwihu optiuugpph npnypubpht hwdwdwju hpwywuwgywd
ujwgbignudubiph npwywu wwppbipnyeniut k:

Ntighntuwnh hwdwp hwpyynn oplywn £ hwdwpynd << nwpwdpnid b upw uwhdwutbiphg
nntpu unwgynn GYwdnunp:

Ny nbghnGuwnubph hwdwp hwpyynn optiyun £ hwdwpynd hwjwunwujwtu wnpjnipubiphg
unwgynn hwplynn GYwdninp:

Ntighntuwnutiph W ng ntighntunutiph wwpwwwnndubph nhdwg unwgynn wninynuutiph dwuny
GUwdwwiht  hwpyp hwodqupyynw £ 10 winynu  npnypwswihny:  MHteghnbuwmubph L ng
ntighntunubtiph wwpwnwwnndubph Yuwwhwwih hwybjwédhg unwgywsd Glwdnunutipp Gupwyw sku
hwpydwu:

Nttghntuwn L ny ntighntun $hghjulywt wudwug, npwbu hwplwihtu gnpdwlw| hwunbu k
quwint f[dnnwpynnp:

GUwdwwhtu hwpyh Jéwnpnudhg wquunygnid tu <wjwunwup <wupwwbinngeniuntd gnpdnn
$nunwihtu pnpuwynud gnigwlyywsd pwdutinndutiphg, wwpunwwnndubiphg Ywd ubipnpndp yywynn
wj| wnpdbipnetiphg dhusk 2027  nbywnbdptpph  31-p unwgywd uwnwgynn  Llwdnunp,
pwgwnniejwdp pwulbph pnnuwpywd wju wywpunwwmndubph, npnug nbnwpwfudwu wwhhg
dhusl dwpnwiu puywsd dwdybinnp wwlwu £ Gpynt tnwpnig:

Cwoyh wnubiny wju hwugqwdwupp, np (Fnnupynnp twfuwstnubine £ unyu Ugnwagpny
Uwhiwwnbujwd pnnuplyynn wwpwwnndubph gnigwydwu  gnpdpupwg, Pnpuwih Ynndhg
npwywu Ggpwywgnieuu nbwpnd' Fnnwplyynn wwpwmwwnndubphg unwgqwd nnynuwihu
GYwdnunubipp s hwpyybnt dhusl 2027 nblywnbtdptiph 31-p ubipwnjw:

@nnupYynnh unynpuww pwdubinndubphg unmwgynn GYwdinunubph hwpydwu Yupgp:

Pwdubunndubipnud ubpnpnd Yuwnwpnn wudp Glwdnun Yupnn £ unwuw) hbnlyjw) 6uny’

— dhowuyjw| W/ywd nmwpbwu swhnipwpwdhuutiphg,
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- pwdubwnndubph Jwéwnph U qudwu qubph npwlwu wnwppbpnyentuhg  (hpwgywsd
Ywwhwnwih hwybjwb):

Pwdubtinndutiphg unwgynn Glwdwnh hwplydwu hwdwp << opGuunpniejwdp uwhdwuywsd Gu
wnwuduwhwwnynigniuubp  owhnipwhwpyh b Gywdwnwhu hwpyh goénd:  Updtienebnhg
uinwgynn GUwdnunubiph  hwpydwu Ywpgh wdpnnowywu U dwupwdwutu  ulwpwghpp.
Ntghntun hpwywpwiwywu wudwug hwdwp pwdubinndubiphg uwnwgynn GYwdnunubph
hwpynudp Ywwwnpynwd £ << CwpYuwihu opbuugpph hnnywd 4-h, hnnjwd 104-h, hnnywd 105-h,
hnnywd 107-h, hnnwé 110-h U hnnwd 123-h hwdwdwju: Uwutwynpwwbiu. Lwplynn 2whnypp
npn2tithu hwdwfuwnu Glwdnwnp ujwqgbigynid £ hwplwnnth unwgwd swhwpwdhuubph gndwph
swihny, wjuphupt' swhwpwdhuubpp (pwdubinndubphg unwgynn GYwdnunubpp) s&u hwpyynd
owhnipwhwnpyny:

Ny nbghnbun hpwywpwuwlywu wuswug nbwpnid hwpyndp Yuwnwpydnd £ << <wplwihu
optiuugpph hnnywd 4-h, hnnwd 104-h, hnnwd 105-h, hnnjwd 107-h, hnnwsd 109-h, hnnywsd
110-h, hnnywd 125-h, hnnywd 126-h U hnnywd 132-h hwdwdwju: Uwutwynpwwbiu. Uju nbwpnid
owhwpwdhuubipp (pwdubwnndutiphg unwgynn tlwdnunubipp), pwgwnnijwdp <<L-nwd gnpdnn
$nunwihtu pnpuwjnd gniguwlyywsd pwdubiinndubiphg unwgynn swhwpwdhuubtiph, Gupwyw Gu
owhnipwhwpyny hwpydwu npwbu wwupy GYwdnunubp' 5% npnypwswihny:  <wpyndp
Yuwuwwnynd £ hwplyuwihu gnpdwlwih (pwuyp) Ynndphg' Glwdnh Jéwpdwu wnpnipp dnun (ny
ntighntunht Jéwnynn Glwdwnph punhwunip gndwphg): <<-nwd gnpdnn $nunwjht pnpuw)nid
gnigwlyywsd pwdubiinndubiphg uwnwgynn owhwpwdhuubph  (pwdubinndubiphg  uwwgynn
GUwdnunutiph) dwuny ny ntghntun hpwwpwuwlywu wudhp wquunynd Gu swhnipwhwpyp
Jéwnnudhg: Mtghnbuwn W ng nighnbuwn $hghlwlwt wudwug hwdwp pwdutinndutinhg unwgynn
GUwdnunutiph hwpynwp Ywwwpynd £ << CwpYwiphu optiuugnpph hnnwd 4-h, hnnywé 140-h,
hnnwd 141-h, hnnwsd 143-h, hnnwd 144-h, hnnjwd 147-h, hnnwd 149-h U hnngwd 150-h
hwdwdwju: Uwutwynpwuwbiu. MHhaghnbun W ny nbghntun $hghlwlwu wudwug Jbéwnynn
owhwpwdhuubipp (pwdubinndutiphg unwgynn Glwdnunubipp), pwgwnnipjwdp <<-nwd gnpdnn
$nunwiht pnpuwynud gnigwyywsé pwdubtitnndubiphg unwgynn 2whwpwdhuubph, Gupwlyw Gu
Gywdwnwhwpynd hwpydwu npwbu  wwupy GYwdnunubp' 5% npnypwswihny:  <wpyndp
Ywwwpynd E hwpluwhu gnpéwluwiph (pwuyh) Ynndhg' Glwdnp Jéwpdwu wnpniph dnn
(Jéwpynn Gywduinp punhwunip gnwwphg): <<-nd gnpdnn dnunwjht pnpuwjnd gniguwlyywd
pwdutinndutiphg dhusl 2027 ntywnbdptiph 31-p utnwgynn 2whwpwdhuubipp (pwdubnndubiphg
uinwgynn GYwdnunubip) hwpydwu pwqwi npnabihu bjugbigynid Gu nbghnbiun W ng ntighntuwn
Phahlwlwt wudwug GYwdnunubphg:

Owunignud: Quwjwé wju hwugqwdwuph, np @nnwpynnp, ppwywiwgubiny hp wywgniyu
owupbpp b wnlw ghwnbhpubtpp, unyu pwdund ubpluwywgunid | wpdbpnetphg unwgynn
GYwdnunubph hwpydwu dninbgnidubpp <&-nud, wjuniwdtuwjuhy nnupynnp gwulwund
L hwywnwpwpbl, np ubpnppnnubptu wyu swybwnp £ hwdwpbu hwpYwjhu funphpnuwnynipyniu G
ubpnpnudubp wubhu hhduybu Shwyt wyu pwdunud ubpyuyugywéd uynyeh Ypw: nnupynnp
sh Gpw2fuwynpnud, np ubpnpnnh Ynndhg Uqnuqgph unwgdwu b Swunpwgdwu wwhht
hwpYwyhu optuunpnieyniup Yhwiwwwwmwuppwuh ubkpluyugywshu, Yud hwdwpdbtpnpbu
Yhpwnniyeynt Yniubuw <K hwpluwyhtt dwpdphuubph Ynndhg b guuljugwéd wwpwquynid
funphnipn £ wwihu  oqunylkp  dwutiwghunwgyws  hwpluwght  junphpnunyjwywui
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Swnwjnyeyniuubphg: nnupynnp gwuwunmd £ hwjwmwpwpb, np unyuny qbpsd £ dunwd
gwulwgwé ubpnpnnh hutwpwynp wwhwugubphg Ywwyywéd hwpYwjhu opbuunpnipjuu L
hwplydwu dEuwuhqdubph Yppwndwu W/Ywd hnthnjunyeyjut wpryniupnid  wnwowgwd
$huwtuwu ywhwugubph ujuwunmdwdip wwwnwujuwuwwnmynipniuhg:

2.4 UnwowpYyh dwdytwmubpp b wwydwuubpp.
2.4.1 Unwowpyh wuwydwuubpp b ypéwlwqgpnipyniup

Unwowpyh punhwunip swywip

Fwuyh Ynndhg pnnunplynn wwpuwwnndubph punhwunip wujwuwlwu dwywip Ywgdnid
100,000,000 UUUL nnuwp' UUL nnupnd  pnqupyynn wwpuownndubph hwdwp b
5,000,000,000 << npwd’ << npwdny pnnunyynn wwpunwwnndubph nbwpnud: nnupyynn b
nbnwpwstuynn wwpunwwndubph punhwunp pwuwyp uwhdwudws k1,000,000 hwwn' UUL
nnwpny pnnupyynn ywpunwwndubph hwdwp U 5,000,000 hwwn' << npwdny pnnupyynn
wwpwwwnndubiph hwdwp:

Unwownlh hpwlwuwgdw ulhqpp b wjwpunp

Muwpwwwnndubiph  jntpupwgnip npwugh wnbnwpwfudwu uyhgqpep Gupwlw £ npnpdwt
Pwuyh funphph Ynndhg:

Muwpunwwnndubiph jnipwpwuginp nbinwpwfudwu hwdwp Yuqdynn pnnuipldwu ypsuwlwu
wuwjdwuubpp << YP Gu ubpYuwjwgynud b hpwwywpwyynd Pwulh hunbpubnwhu Yujpnd'
www.unibank.am hpwwwpwlwiht wnwownpyh ybipwpbpjw) hwjnmwpwpniejwu hpwwywpwynwihg
wnuywqu 3 op wnwy:

Muwpwwwnndubiph jnipwpwignip wpwu2h nbnwpw2tudwtu wwpup Gupwlw £ npnpdwu
Pwulh funphpnh Ynndhg:

Uju hwuqudwupubpp, npnug nbwypnid wnwowpyp Ywpnn £ hbnwagybp Yud sEnjug
hwjnmwpwupybp

Unwownpyh hbGwnwaqdwtu Ywd sEnuw hwjnwpwpdwt  nbwpbpp  Yuwpgwynpynd - Gu
«Updtpnprtiph 2ntjwjh dwuhu» ££ optiuph hnnywéd 20-ny b hnnywd 21-ny:

1. Bpb fFnnupynnp wnbinwpwfudwt pupwgpnud ubipywjwugunwd £ Ugnwagph [pugnd, npp
Ywwywsd £ wqnwagpnd ubpwnjwsd nbntywunynipjwu bwlwu thnihnfunigjwt, unp bwlwu
hwugwdwuph Ywd thwuwh h hwjn quint hbn, www tw ubpnpnnh wywhwuony wywpuwynp &
stinju) hwdwpb| ubpnpnnh wwdéd wygbwywp L htn Jbpwnwpdub) pwdwunpnwagpniejwu
pupwgpnd Upwuhg unwgywd dhongubipp Ywd hbtwn qub) dhusl jpwgdwt ubpluwjwgnidp
ubipnpnnphtu Jwewnywsd wpdbipnebpp’ wnujwqu upw Ynndhg wpdbpnpbph denppbipdwu quny:
Uwhdwudwé htiingudwt wywhwugp wbwnp £ nbnupwofunnhu ubpywjwgyh gpwynn: <bingudwu
wwhwugh ubipywjwgdwu dwdybwnp sh Yupnn wybih Yupé |hub), pwu 3 woluwwnwupwhu opp'
Uqnuwgph pwgdwt hpwwwpwynwhg htinn: Stnwpwfunwip nwnwpbgubiint dwuhu npnpdwt
Ywjwgdwu b nbnwpwtudwt pupwgpnid unwgywd dhongubipnp ubipnpnnubphu ybpwnwpaynid
GU Yniwnwyywsd wnpdtynpnuwihtu Glwdnunubiph htun dhwuhu: UpdGlyunpnuwihu GYwdnwnp udwu
nbwpnd hwodqupyynud £ inbnwpwfudwtu wnweoht opjw W wju nwnwpbgubiint dwuht npnadwu
Yuwjwgdwu optiph dhol puywé dwdwuwlwdhongh hwdwp:
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2. <L YP-u pp npnodwdp Yupnn b Ywubgub] wwpunwwnndubph wnbnwpwofudwu pupwgpp'
«Updbpnrtiph ontywih dwuhu» << opbuph hwdwdwju: beb'

- wnbnwpwotudwt pupwgpnid fuwfunyt) tu optuph U (Ywd) hpwwwpwlwiht wnwownpyp
Yuwpquwynpnn wy) ppwydwlwt wlntiph wwhwugutinp.

- wbnwpwtudwu pupwgpntd sb&u ywhwwuyb] wgnwagpnud uwhdwuywd hpwwwpwlywhu
wnwownyh wwjdwuubpp.

- wqnwaghpp ywpniwwynud £ bwwu ufuwjutp b wywynndunpnohs inbinGyniejniuutip, Yud
upwund fwlwu hwuwn | pwg pnnujws Ywd fubinwenipyws:

3. Sbnwpwpfunidp  Yuwubgubint  npnonudp wbwnp £ wwpniiwyh  hwjnuwpbpdwo
fuwfuinndubpp W pwgpennnuiutpp  Ybpwgubiint  hwudtwpwpwywu b npw  Yuwnwpdwu
dwdybtinubpp, nph Yuwwnwpnwhg htinn YGunpnuwlwu pwuyh pnyjunyniejuwdp inbnwpwtundp
Ywpnn £ 2wpniuwyyt):

4. Sbnwpwofunnh twjuwdébinunigjwdp nbnwpwfudwu pupwgpp Ywnpnn § Ywubgyt| dhwju
LEunpnuwywu pwulyp hwdwdwjunypywdp' wnwybjwgnyup 10 woluwwmwupwhu opny: Gprb
Ywubgdwu dwdybnt  wdwpndbint  wwhhg'  dbY  woluwwnwupwht  opw  pupwgpntd,
nbnwpwofundp sh pwpnitwyynd, www Pwulyp wwpwwynp b Yuywgub] nbnwpwotunwdp
nwnwpbtgubint dwuht npnpnd U YGpwnwpdub] nbnwpwofudwtu pupwgpnd  unwgywd
dhongubinu wpdbpnpebnp dtnp pbpwéd wudwug «Updbtipnebph ontywih dwuphu» <L opbiuph
uwhdwuywsd Ywpgny:

2.4.2 Unwowplyhg oguytijnt hwdwp nhdbnt gnpdpupwgh ufupwgpnipyniup

Muwpunwwnndubiph dtinpptipdwt hwdwp ubpnpnnubpp wbwp £ pwgubu b Pwuyht ywwnowbd
ytpwny wnwpbu ywwpunwwnndubph dGnpptpdwu hwjwnp, npny hwywuwnnid Gu wwpunwwnndubph
pnnunYIwu wwjdwuubpu punniubnt hpbug ywnpwunwwdnyeniup W npny wjn wwjdwuubipp
nwnunwd Gu ubpnpnnutiph hwdwp ywpunwnpp:

Muwpunwwndubiph  dbnppbipdwt  hwdwp  Ywwwpynn  Jéwpndp  wbwnp £ Yuwwnpyp
wwpunwwndubiph  dinppbipdwt  jnipwpwignp hwywnh - ubpluwjwgdwu  opjw  pupwgpntd:
Muwpwwwndubpp  ennwpynnh Ynndhg  wnwpytint  Gu  ubpnpnnubph hwohyubphu
hwdwwwuwnwuluwu gnwwpp quudkiint opjwuhg htiin hweonpnnn Gpynt wfuwwnmwupwihu opjw
pupwgpn (T+2 ulqgpniupny): Mwpwwwndubipp dnpptipdwt hwjnp Yhwdwpdh  wwuinpwb
ytipwyny wnwpywsd, beb wju wnwpyb) b unnpl ubpyuwjwgywsd Ywwh dhongubiphg npuk dtyp
dhongny (Ywd wndbnt' Pwulh gpwubywy wigbbiny) b unwgyb t hwugbwwnhpng Ynndhg
wnwpdwlu unwgdwl hwunwwnnid:

Cuwugh' <<, p. bpluwu, Ybuwnpnu hwdwjup, 2wpbugh thnnng, 12 oGup, phy 53

3nwuhpwuy PPL, Swudwwbinwpwu

EjYwpnuwgh hnun® treasury@unibank.am

UUL nnwpny pnnupyynn wywpwmwnndubph nbwpnid  ywpunwwndubiph  dGnppbipdwu
hwdwp Ywwwnpynn Jéwpnup hwdwpynd £ wywwnpwéd Yepwynd Yuwwnwpwd Pwuyh Ynndhg
pwgywd U 24100336438700 pwulywihu hwoyhtu npwdwlwu dhongubiph dnunpwagpdwt wywhhg:

£ npwdny pnnunyynn ywpuwwnndubiph nbiwpnd ywpunwwndubiph dnppbipdwtu hwdwp

Ywwwnynn yéwpnidp hwdwpynwd £ ywwnawéd Yepwny Yuunwpgwsd Pwuyh Ynndhg pugywsd b
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24100336627500 pwulwjhu hwayht npwdwlwu dhongubiph dnunpwagpdwu wywhhg:

Cwdwwwwwufuwu dbnpptipdwt hwjinp pwdwpwnybiinig hbinn ubpnpnnubipu wpdbenebnh
ubithwywunigywu Jbpwpbpw) pwnwép Ywpnn Gu unwuw] hpbiug wpdbenetiph hwohyp
uwwuwpynn Mwhwnnihg Yuwd <woyh Owbpwwinnphg' nnwpynnh Ynndhg hpbiug dbnppbpdwu
hwjintiph pwwpwpdwu dwuht ntintwgybinig htunn:

atinpptipdwtu hwywnh ubpywjwgnwihg htinn vwhdwujwd dwdybnnd hwdwwwwnwufuwu
Jéwnpnid shpwwuwgpwsd ubipnpnnutiph dbnpptipdwt hwjwbpp hwdwpynwd Gu wudwybip b sku
dwutwygnud nbnwpwotudwup: Pwgh gbpnugju nbwpbiphg, ubpnpnnutipp wwpwwwnndubiph
dtinpptipdwu  hwynbpp wwwwéd Yepwny wnwpbing, Pwuyh Ynndhg atinpptipdwtu hwjwnh
unwgdwu hwunwwnndp/dwunignip unwuwing b hwdwwwwnwutuwt yéwpnudp Yuwnwptinig
htwnn npwup s6U Jupnn G Ywusk: Mwpunwwnndubph wnbnwpwfudwt  bwfuwnbujwd
ytippuwdwdytimhg hbinn unwgwd wwpuwwnndubiph  &binppbpdwu  hwjnbpp  s6u Ywupnn
Pwywpwinyb:

Ppwjwpwuwlhwu wud L $Ihghywlywu wud ubpnpnnubph  hwdwp  wywpunwwnndup
atinpptipdwu hwjwinp dup ubpyuwywgywsd £ Ugnugph <wybywsd 1-nud:

Muwpunwwndubph  dbnpptpdwup  Jwutwyglp  gwulwgnn  hghlwywt  WHwd
hpwwpwuwlwu wudhup Ywpnn Gu ubpywjwgut) dEyhg wybh ywpwwwnnduh dGnppbipdwu
hwjwn:

Muwpunwwnndubiph dtinpptipdwu hwjnh ubpYwjwgunnutipp wbwnp E wnbnwy |huku, np hpbiug
dtnppbpdwu  hwywbpp  spwwpwpdbint Ywd  dwutwyh  pwdwpwpybine nbwpnid
wwpuwwndubiph denppbpdwu hwdwp Jéwpywd gnidwpubpph' hwwnndy hwodh ypw duwgp' dhusl
wwpuwwnndubiph pnnupydwt ywjdwuubph hwdwdwju npwup hptiug YyGpwnwpdubiine ywhp,
dhongutiph wwophup wwhnwd Ywd npwup ybpwnwnpdubing funwwihtp sh hwunhuwund W
npwug Yypw nnynuubip s6u hwodwpyynid:

Fwuluwjht  hnjuwugdwt dhongny wwpuwwnndubiph  dbnpptpdwtu  hwdwp  Yuwnwpynn
Jéwpdwu nbwpnud ubpnpnnutipp wwpuwwynp Gu hptug hwoyhtu hnqu| huwpwynp pwuywphu
dhounpnwybwnutiph htun Yuwwywsd sdwiuubpp:

Mwpunwwndubiph  dGnppbpdwu  hwjnh  ubplwjwgnudhg hbwnn  unyu  pwulwihu  opyw
pupwgpn hwdwwwwwufuwu Ydwnpnid shpwlwuwgpwsd ubipnpnnutiph dtinpptpdwu hwjuinbipp
hwdwpynid Gu wuduwybip:

2.5 SEnwpwfudwu wyjwup

Muwpunwwndubiph wnbnwpwtunwt hpwlwuwgybiine £ pun ywpwwwnndubiph dtinpptipdwu
hwjmbph U npwug nhdwg Ywuwwpwsd Yéwpdwu unmwgdwt hbppwlwunyejwl, wjuhupu
wnwouwhbipenieint ntuh wju dtinpptipdwu hwjwunp, nph nhdwg Yéwpnup Pwuyh Ynndhg
pwgywd nwpwughly hwoythwdwpphtu wybih ywn £ unwgyt):

Wu nbwpnw, bGpp  hwéwfunpnh  ubpyuwjwgpwd  dbnppbpdwt  hwjnnd  upqwd
wwpunwwnndubiph  pwuwyp gbpwquugnd £ nbnupwotudwtu  hwdwp  bwjuwwnbuwsd
wwnwwwinndubiph duwgnpnwihtu pwuwyp, hwéwfunpnh dGnppbpdwu hwjnp pwywpwpynid k
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dwutwyp' ywpunwwndubph duwgnpnwiht pwuwypht hwdwwwwnwufuwu, huy Geb, dh pwup
hwéwhunpn Sluwdwuwiht gpwubtjwly b dwutwéjnin Gu ubiplwjwgptip dEnpptpdwu hwjwnbpp
dhwdwdwuwy b wn ubplwjwgpwsé &tinpptpdwu hwjnnud tpdwd wwpunwnndubph pwuwyp
gbipwqwugnud £ wnbnwpwotudwt hwdwp twfuwwnbujwsd wwpunwwnndubph  duwgnpnwjht
pwuwyp, www hwbwfunpnutiph dnppbipdwt hwjnbpp pwjwpwpynid Gu hwdwdwuunpbu:

Muwpuwwnnduph &tinpptipdwu hwyinh ubpywjwgnwihg htinn dhush nyjw) woluwnmwupw)hu
opw dwdp 16:00 hwdwwwwwufuwt Yéwpnd shpwhwuwgpwd ubipnpnnubiph dtinpptipdwu
hwjwnbpp hwdwnpynw Gu wudwybip b 6 dwutwygnid inbinwpwstudwun:

Ltpnpnnutiph 2pgwuwlp

Unwownlu ninnywsd £ <L nbighnbun L ng nbghnbun $hghlwlwu b ppwwpwuwlwu
wuthwug, npwlwynpywd U  huunmhnnighnuw| ubpnpnnubiph,  huswbu  uwlb  wuhwn
dnuwplwuwnbiptpptu:  Mwpwwwnndubph  wnwowpyu  phpwywuwgybint £ wqwu  Jwbwnph
uygpniupny’ Pwuyh glluwdwuwihtu gpwubtjwyh U dwutuwdninbph dhongny:

Unwowpyh wpnyniuputph hpwwywpwydwu dup

Pwulyh wujwuwlwu ywpunwwnndubph nbnwpwfudwt wpryntuputipp hpwwwpwyynud Gu
wmbnwpwofudwu wywpwnh opywu hwonpnnn 30 opw pupwgpnd Pwuyh huwnmbipubunwhu
Yuwjpnid: Ennupynnp wwpuwynp £ << YR ubpyuwjwgubp hwoybnyniein’ inbnwpwofudwu
pupwgph W wpryntupubiph dwupt' << 4P unpdwunpy hpwyjwywu wlnbpng uwhdwujwsd duny b
Yungny:

Lwliwwwwnynipjuu hpwyniuphg ogunybint gnpépupwgh ufwpwgpnieyniup

Muwpwuwwnndubiph nbnwpwludwt pupwgpnd qudwu Uwluwwwwnynijwu hpwyntup sh
Uwpuwwnbuynd: Unwownpyu ninnywd £ phghywlwu b hpwwpwuwywu wudwug, ubpwnjw|
npwywynpgwsd W huunhwinnighnuw upnpnnutiphu: Pwuypu hwynup sk, @G huy Swywiny Ywpnn
Gu Pwuyp pwdubwbptpp Ywd Pwuyh Ywnwjwpdwtu dwpduph wunwdubpp dwutwlygh)
wnwownyhu:

2.6 Unwowpyh ghup

Fwuyph hunphpnh Ynndhg UUL nnupnyd pnnuplywsd  wwpunwnndubph  uququgnyu
dbnppbpdwu swihp uwhdwuydtby £ 10 hww, huy bwqugnyu dwywip' 1,000 UUL npnjup: <&
npwdny pnnupywsd ywpunwwmndubph tjwqugnyu dtinppbipdwt swihp uwhdwuynd £ 100
hwuw, huYy WJwquagnyu dwywn' 1,000,000 <L npwd:

Stnwpwatunwip ulubiing 3 op wnwy Pwulyh huwmbipubunwhtu Yuwjpnd Yhpwwwpwyyp
Jbopnugyw) pwuwdéluny hwoywpyywsd wwpunwwmnduh nbnupwofudwtu ghup' nbnwpwofudwu
wdpnng dwdwuwlwhwwndwdh hwdwn' pun opbiph:

Stnwpwytudwtu pupwgpnd U wnbnwpwofudwt wywpunhg hbnn  wwpwwwnduh ghup
npnaytint £ hinlw| pwuwdlny.

DP = CP + FV Ce
- F5
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_ FV x(C/f) tr_py Gt A
P=—(n  XA+Y/NT -2
_ DSC
T—T

C; = ReferenceRate; q5er + Spread,

FV - ywpunwwnnduh wujwuwywu wpdtpp,

DP - wwpwwwnduh wdpnng ghup (Uspwnjwé Ynunwyywsd nnynuwagndwnp),
CP - wwpwnwwnnduh dwpnip ghup (wnwug Yninwyywsd innynuwgnidwnh),

Ci - wpdtyunpnuh nwpblwu Gywdwmwpbpnyeniup (%),

y — lmwpbwu GYwdwnwpbipnyeiniup (%),

f - wpdtywnpnup Yéwpdwu wywppbpwywunieginiup (1 - wwpblwu, 2 - jhuwdjwwpu, 4 -
Gnwdujwywyhu, 12 - wdublwu),

DSC - gnpdwpph Ywwwpdwu ophg dhusk wnwohyw wpdbtlywnpnuph Jéwpnudp duwgwéd
thwuwnwgh optiph ehyp,

E - ndjwy thnih thwuwnwgh nlinnnieyniuti opbipnd,

A - bwfunpn wpdblwpnuph Jéwpdwu oppg dhusk gnpdwpph Ywwwpdwu opp, thwuwnwgh
opbph rhYp, huy wnweohu wpdblnpnup Jéwpdwu nbwpnd' pnnuplydwu ophg dhusl
gnndwnph Yuinwipdwu opp thwuwnwgh opbinh ehyp,

ReferenceRate — ninGupwjhu tnnynuwnpnyp (%),

Spread - uwhdwuywd nnynuwnpnyp (%),
Uduwpytph dhol optipp pwuwyh hwoywplydwu dbennp - ACT/ACT:

2.7 Sknwpw)funudp

Gpwoluwynpywd mbnwpwfundp

Gpwotuwynpqwséd  wnbnwpwotunwd  ppwlwiwgunnubp  wnlw  sGu: Gpwofuwynpdwd
ntinwpwfudwt wwjdwuwghp sh Yupyb:

Qbpwuwynpjwéd mbnwpwtund hppwlwuwgunnubpp

([Gnnupynnp L Sbnwpwofunnp unyu phpwywpwuwywu wudu bu' «3NRLPRULY» PPL:
(Fnnwupynn/SEnwpwofunnp wj| wnbnwpwofunnubph WYwd fudph hGn hwdwnbnupwfudwu
wwjdwlwaghp sh Yupt:

Jdawpnudu punniunn pwulybpp b ywhwnniubpp

Muwpuwwndubph nhdwg wuhpwdbon £ Jéwpnd Yuwuwwpb] ennupyiwt twywnwyny
Sniwuppwuynd  pwgywd wnwpwughly hwodbhwdwpubphu:  UUL  nnuwpnd  pnnupyynn
wwpwwwnndubiph nbwpnw ywwpwnwwnndubph dbnppbipdwt nhdwg Jéwpnwdutpp Yuwnwnynwd Gu

24100336438700 hwoybhwdwppu, puy << npwdny pnnupyynn ywpumwwnmndubph nbwypnud’
24100336627500 hwoybhwdwnpu:

Muwpuwwndubph gpwugdwt b hwoqundwu twywwwyny' hwdwwwwnwufuwu hwohyubpp
pwgynwd tu wjwuwnwuh YEunpnuwwu nbwynghnwphwih b << YR-h Ynndhg |hgbuquynpywsd
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gwuywgwsd wy| Jwutwghwnwgywsd wwhwnnih dnn* ywpunwwndubph ubithwlwuwwnmhpng hwdwp
wpdtpnertph ubthwlywuwwhpng hwohy pwgbiint b Jwnbiint dhongny:

«U3UUSULh  YELSPrNuu4uUL  MN2hSurhu»  PPC  hwugbt ' <wjwuwnwup
Cwupwwbwnyeniu, p. puwu, Ywaqgbu Uwpqujwu 26/1, 5-pn hwpy (hbn.' (+374) 60 615555):
Mwpunwuwnndubph nbbunph Jwpdwtu <woyh OwbGpwuninp hwunhuwund  Sniuppwuly PPL:
Uhtush  wwpuwwmndubph  dGnppbpnudp  ubpnpnnubpp wwpunwynp b <wjwuwnwup
ytunpnuwlwu nbiwynghunwphwynd Ywd |hgbuquynpgwé npuk wy) tupwwwhwnnth dnuin pwgh
wpdtpnetph  hwpwndwt  wuduwlwu nbwn hwohy: «<KU3UUSULPL 4YELSMALUYUL
reMN2hSUNhPU» PPC hwodh owbtipwwnnph Ynndhg dwwnigynn dwnwynipniuutiph nhdwg
Jéwpubpp quudynwd Gu hwdwdwju hwodh owbtipwwinph Ynndphg uwhdwuywsd uwlwqubiph,
npnug hbtwn  ubpnpnnp Ywpnn b dwunpwiw| «lwjwuwnwup  $nunwihu pnpuw»  PPLC
wwownnuwlwu hunbpubunwihu Yujph dhongnyd’ www.amx.am:

2.8 Unluwnph pnypnynyeyniup b wnbinpp juqiwybpynudp
2.8.1. Unlunphu pnypnynieniup

Muwpwwwnndubipp  nbnwpwfudwtu  wyjwnpwnhg hbnn - wnbnwpwofujwd  wwpunwwnndubpp
Ywpqwynpynn ontyuind  wnbinpht pnyjwwptine hwdwp  Pwuyp twfuwwnbund £ nhdb)
«lwjwunnwuh dnunwihu pnpuw» PRPL: Mwpunwwmndubph gnigwydwu nhdndp Yupnn |
«wjwuinwuh dnunwihu pnpuw» PRL-h Ynndhg spwywpwnybi: Mwpwwnndubiph gnigwydwu b
wnlwnph pnynynieint unwuwinig hbinn Pwulyh wwpunwwnndubpp 6 Yupnn qugbp W
qwéwnyb| uwpgwynpynn 2ntywihg nnipu, pwgwnnipjwdp <L YEunpnuwlwu pwuyh unpdwnpy
hpwjwlwu wyunbipny uwhdwujwsd pugwnnipniutbph:

Lbipnpnnubpp wbwp £ hwodh wnubu, np wnlnpht pnywynigjwu hwigp upnn £ uwl
spwywpwpyb: Mwpwwwnndubiph wnliinph enyunyntintt sutnwuwnt nbiwypnid, nbnwpwtunidp
Yhwdwpyh sbinjui:

2.8.2. Tniljwubpp

Wu wwhht (nnwpynnh Ynndhg unyu Ugnwagnny gpwugynn ywpunwwnndubipp pnyjwunpywd
s&U npuk ontyuwynd hpwwwpwYwihu wnlnph:

2.8.3. Tniljw unbnénnubpp

(Gnnwpynnp Jwutwghnmwgywd wudwug htwn nbn sh Yupb| Gpypnpnwihu ontyuynd ontw
unbindnnh (Jwppbip dbjptiph) dwnwjniejnituutiphg ogunytiint Ypwpbipjw| ywjdwuwghp:

Stinwpwotujwd wwpunwwnndubipp <wjwuwnwup  $nunwihu pnpuw PPC  Ywpgqwynpynn
ontjuynd gniguybnt b wnbinphu pnywwnptiine nGwpnw (Gnnuipynnp wwpunwnhp Yupbine £
dwutwghwnwgywd wudh/wudwug htin Gpypnpnwiht ontyw unbindnnh wwjdwuwaghn:

Lbpnpnnubpp Ywpnn Gu Pwuyh Ynndhg pnnupyywsd wywpuwnndubiph ontyw unbindnnutiph
dwuht wbnbywwynieiniup wnbuub] Cwjwunwup $nunwihtu pnpuwgh Yuypnd' www.amx.am:
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2.9 Lpwgnighs minjwwynipiniu

lunphppwwniubp

Unyu Ugnwagph wwwpwundwt pupwgpnd (Gnnwupynnp sh ogungb| Gppnpn wud
funphpnwwnniubph dwnwynieniuutiphg:

Unwiphnnpuwlw Ggpulwgnipyniup

Pwgh unyu Ugnwgpnud ubpyuwjwgwd (Gnnupynnh  wywwndwlwtu  Shuwtuwlywu
hwoybtinynyeniuutiphg, npnup  Gupwplyytp Gu  wninhnnph wulwséd  wninhnnpulwu
puybipnieyniuutinh Ynndhg, unyu Ugnwgnpnwd ubipyujwgywsd wyj| inbntywwnynie)niu sh Gupwnyyt
wninhinh wulwu wninhnnpuwlwu puybpnyeniuutiph Ynndhg: <wpybtinynieginiutubph W npwug
Jpwpbpw]  wulwju  wuninpnnpwywtu  Ywqdwybpwnyeyniuubph - Ynndhg  wipjwd
Ggpwwgnieniuubiph wwwétuubipp ubipyuwjwgywsd tu Ugnwagpph <wybiiwéd 4-nud:

fdnnwpynnh Juplwuhzp

(dnnwpynnu niuh Moody’s Service, Inc. Uhgwqquwjhu Jupywudnn Yuqdwybpwnipjwu Ynndhg
ounphqwsd £ htnlyw| Jupywupop'

Jdwplwuhoh nwu Jdwplwuhy ‘

Lhnwulwp Ywyntu
Uqqwjht b wpwnwndnyeny wjwunubph Gplwpwdwdybin Junplywuhg B1
Jdwpyniuwynipjwt pwquiht guwhwwnwlwu U dogpingwd BCA b2
Pwuyh Ynunpwgbunh nhuyh wqguiht b wpunwpdnyeny Bi

Epywpwdwdybn Jupywupoutipp (CRRs)
Ununpwagbuwnh nhuyh (CR Assessment) Gpywpwdwdlybun Bi(cr)
quwhwwnwywu

Jwplwuhp unwuwint hwdwp nnupynnp nhdt| £ ubhwlwu bwjuwdbnunyejwdp:
(Fnnwnplyynn ywpuwwnndubiphu yupywuh2 sh 2unphyb:
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PUJPL 3. MUrSUSNUUGr ([FNurun1h Uuubu
SE16UUS4YNhE3NhL
3.1. Uuywju wniphwnnpubp

Uyuwd 2009p. Pwuyh hwdwp wninphnnpuwu woluwwnwupubpu hpwlwuwgybi| Gu Grant
Thornton International-h hwjwuwnwujwtu wunwd «Spwup fEnpuenu» PPL wnihwnnpwywu
puybipnejwl Ynndhg:

Quugh' <<, p. bpluwu, 0015, Gphgnp Lnwwynpsh 9, Gpuwu Mwquw phqubiu Yeuwnpnu,

<bn." +374 (10) 50 09 64,

k. hwughb' gta@am.gt.com,

LUwqdwlEpwniejut wuopkut £ Updtu <nyhwuthujwup:

[dnnwpynnh pwdubiinbptiph 2024p wwptlwu punhwunyp dnnnyh pupwgpnd npnond |
punniudbp npwbiu  Gnnupynnh  2025-2026pp Shuwluwlwu gnpdniubinigjwt  wpuwwphu
wnihint  hpwlwuwgunn  wud  punpbp «RE3-Ph-EU-2h  UPUGLPU»  uwhdwuwthwy
wwwnwufuwuwwnynipjwdp puybpnygjwup:

Quwugh’ <<, p. bpluwu, 0010, Ywqgbu Uwpqujwu thnn., 26/1 otiup, 8-pn hwpy

<kn.' +374 (10) 59 59 99,

k. hwugh' info@kpmg.am, general@kpmg.co.am,

LUwqidwlbpwnipjut wuopkut £ hphuw Sunpgyuun:

Muwuwundwywu dhuwtvwywu dwdwuwYwopowup wulywiu wnhwnnpulwu
Ggpwywgnipniuutipp ubipyuwjwgyws tu <wybywsd 4-nud:
3.2.  (thubwyhu gnpénuubip

Cunhwunip punipwighpp

Mhuytiph Ywnwywnpnudp 3nwhpwuyh Yuwnwdwpdwtu hwdwlwpgh Ywpunpwgnyt dwu k
Ywaqdnud: Snwhpwuynd nhuytiph Ywnwywpnwu hpbuhg ubpyuwjwgunid £ Pwulh wyninbughw
Juwuubiph Ywufuwpgbdwuu nt ujwgbgdwut ninnywd hnfuuwwygywsd gnpdnnniejniutiph
hwdwynndwup hwdwlwpg: Mhuybph Ywnwwpdwtu hpdbwywt twywwnwyu wjiu £, np
Snwhpwulp Ywpnqwuw hp  nhuytph  gnwpwiht dBdnyeintup wwhwwubp  Pwuyh
nwqiwjwpwywu Spwapny vwhdwuywd nhulbph dwwpnwyh ypw b pwpdpwgubp Pwuyh
Ywwhwnwiph Glwdwmwpbpnie)niup:

Nthuytph Yunwyjwpdwu ulyqpniupubpp

3nwwhpwuynd nhuytiph Yuwnwywpnidu hpwywuwgynd £ Uhowqgquihu hwoywnplyubph pwuyp
Pwulwihtu JGpwhuynnnigjwu Yndphwnbh (Pwulwiht yGpwhuynnnigjut Pwgbjwu  Yndhunb)
thwuwwpenptinh, thuytph unwywpdwu hwdpunhwunip uygpniuputinh (GARP), <L optiupubiph
b £ YP-h unpdwwnhy wywntph hhdwt ypw: Mthuybiph unwywpnudu hpwlwuwgynid £ nhuybph
unyuwywuwgdwu, swihdwu W dnuppnppugh owpniuwlwlwu gnpdpupwgh dhongny' nhuytiph
uwhdwuwswihbph W huynnnigjuu wy dhongutiph wwhwwudwdp: (Hhuybpph Yunwldwpdwu
ghpdpupwgn dwjpwunhbwu Ywpunp £ Pwulyh whnipwpbpnipjwt ywhwywudwu hwdwp, L
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Fwuynwd  wjuwwnn  jnipupwgnip wud  wwwwufuwtwwnyneintu £ Ypnwd - pp
wwpuwlwuntejniuubiph htin Yuwywsd nhuytph hwdwp:

Pwulp fupwfunwnd £ nhuytiph Yuwnwdwpdwuu wnusynn ghwnbjhpubph dwlwpnwyh
pwpdpwgdwup  uwwuwnn  dowynyph  duwydnpndp’  dwutwynpwwbu  hwdwwywunwuluwu
ubidpuwpubiph Ywqdwybpwdwu dhongny:

Mthulybpp Yunwyjwpdwu hwdwywpgp

hp gnpdniubiniyejwt pupwgpnid Pwuyp tupwpyynd £ dh 2wpp Shuwtuwlwu nhuybph, b win
gnponiubingeniup - bpwnnud £ nhuyp Ywd nhuybpph  hwdwnpnygjwt  npn2  wuwnhéwup
gtipinwnieyniu, quwhwnnud, unwudund b Ywnwywpnd: Pwuyp Gupwnpyynw £ quplywihu
nhuyh, hpwgybiihnyejwu nhuyp L ontywjwywu nhulh, pun npnwd, Ybpohuu tupwpwdwuynd k
wnlwnpwihtu W ns wnlunpwihtu nhuytipph: Pwuyp Gupwpyynid £ bwb gnpdwnuwywu nhuybiph:

Mthuybph huynnnigjwu wulwfiu gnpdpupwgp sh utipwnnid phqubuh htn Yuwwywd nhuytipp,
huswhuhp Gu thnthnfuynn dhowywjpp, wbfuuninghwu b wpnyniuwpbipnyenitup: Fpwup huyynid
U Pwuyh nwqdwywpwlywu yjwuwynpdwu gnpdpupwgh dhongny:

Mhuytiph Ywnwywpdwu hwdwwpgu hp bwywnwyht hwuubine hwdwp wnwounpnynd k
hwdwlwpgqwd hwdwihp dninbigdwdp, npu ninnywé £ hbnlyw| fjuunhpubpp nédwup’

- pwgwhuwjwnt W Yybpnwdt) pwulwihu gnpdniutinejwt pupwgpnud dwgnn pninp nhuybipp,

— uwhdwub] mwpptip nhuytiph BWywwndwdp dbpwptipdniup /nhuy wunpdwy/,

—  phpwywuwgub] nhuyh jnpwpwtgnip  wbuwyh  npuwywywu  W/Hwd  pwuwlwlwu
quwhwuwnudutin,

- Ywuwuwpb] wpnbu puy ppwywiwgdwsd b wyywuwynpywd gnpdwnpputiph qény nhulbtiph
dwlwpnwyh wdpnnowlwu L hwdwip ybpnidnipyniu’ pwulyw)pu nhulbiph
hwdpunhwunip/gnidwpwihu - swthp npngtGint bwywwnwyny, qlwhwwb]  hwdpunhwunip
/gniiwpwihu nhulbiph enyjwwnpbih swihp bW hhduwynpywdnie)niup:

Pwulh «Mhuybph  Yunwwpdwt  pwnwpwlwunyeniup»  wnwounpnynwd £ <L
optuunpnipjwdp, <L YP-h unpdwwhy wywnbipny, Ywunuwlwpgbipnd, Pwqgbipwu Yndhwnbh
hwdwwwwwufuwt thwuwmwpenpetpny, NHhuytph Ywnwywpdwu <wdpunhwunyy Uygpniuputipnyg
/Generally Accepted Risk Principles - GARP/: <woyh wnubiny pwuyh gnpdniubinygjwu punypep W
swywjutpp, pwuynd wnwuduwhwuinny nwnpnigjwu U wpdwuwund hbnlyw| Yupunpwgnyu
nhuytinp.

dwpYuwyhtu nhuly. Pwuyp Gupwpyynid £ Juplwihu nhuyh, npu hptuhg ubpywjwgunid £ wju
nhulyp, np gnpdwpph djntu Ynndp hp ywpunwwunieginwuubph sywwnwpdwu hGnbwupnyd Pwuyhu
Yywwbwnh  dhuwtuwlywu Juwu: Pwulh Jwpywnniubiph ynndhg wwjdwuwagpwjhu
wwpunwynpnijniutbiph swwwpnwp Ywpnn Gu bwwbu wanbip pwuyh gnpdniubingejwu ypw, W
wnwowgubi| [pwgnighs dwfuubip, npnup pwgwuwlwl Jwunpunwnuwu pwuyh owhnyph Yypw:
dwplwjht  nhuyp Pwulh gnpdnitbingejwu  Ywplnpwagnyu nhulu £, win  wywwnbwnny
ntywywpnyeniup  wnwybp dtGé npwnpnigjwdp £ yGpwhuynd wju: dwpluihu nhuytipp
hhduwlwund  dwgnd &u  Jupytph nuo thnfuwnynigyniuubph - wpwdwnpdwut  ninnywé
quplwynpdwu gnpdniutinieiniupg, huswbiu bwl Pwuyh wynhyubiph wynpundbinud ywnpwpwhu
W wy wpdbpnebnh wybjwgdwup hwugbligunn  ubipnpnudwihu gnpdniubinue)niupg: Ywplywhu
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nhulu wnyw £ uwb wpunwhwyblonwiht Shuwuuwlwu gnpdhpubipnud, huswhupp tu, ophtwy,
quplwjht  wwpwwynpnipggnibubpp b npwug  hbn juwwdws  wwwhnddwt  (gpwdy,
Gpwptuwynpnieyniu,  Gpwgtuhp b wyu)  wwydwuwgptiphg  pfunn - wwpuwynpniginiutbipp:
Jdwpywjht nhuyh Ywnwdwpdwu ni huynnnigjuu gnpdwnnypubpu hpwlwuwgynd Gu Pwuyh
(thuytiph Yuwnwywpdwu wnuophuntgjwtu quplwiht nphuyh Ywnwywpdwu fudph b Ywplwiphu
unnpwpwdwudwt Ynndhg b gtynigynid Gu Pwulyh Funphpnht nt Ywpsnipjuun:

Fwuyh htwtvwywu wynphyubiph hwoytiyonwihu wpdbiputipp jwywgnyuu ubpywjwgund Gu
wnwybjwgnyu Gupwpyqwodnyentup npwug hbn Yuwywsd Juplwiht nhuypt, wnwug hwoyh
wnubiint gwulwgwd gpwy Ywd wy Juplwiht wwywhngnwdutip:  §3nihpwuy, PR Juplwhu
wnpndtip - pwdwlywupt nhdbupdhugdws £ Lo php dbg  sh wwpniiwlnud - fungnp
ytunmpnuwgnuubip: dwpluynpdwu gbpwlw ninnnieniutbpu G hwunhuwund dwupwdwfu
quplwynpnuu nt PUA Jupybph nmpwdwnpnwip: Wuniwdbuwjuhy pwuyh wynpndpbinid wnyw
Gu swofuwwnnn wywhdubp, npnup L pwulph hwdwp Ywpnn G hwunhuwtw] wnunbughw|
Ynpnwwubpp  wnpnp: . wdwdwju - pwubyph  Jupluht - wynpndbih nhulwjuniejwu
gtpnwnieniutph pwuyh wnpndbiip nuh htnlyw; Yunnigwépp 30.09.2025 pqwlwup
npniejwdp:

Cwq. LK npwd
Ugfuwiinnn wywinphyubip B Quipfuwinnn wywnpyubin
Uity 2uwiinnn whwnpdubn || |

Swdp nhuy Uhohu nhuy Fwpép nhuy
“wnlbip, wn pynu [ |
(. << [ ]

221,334,963 8,268,931 6,662,155
ntighntGuwnutphu
2- e bnlynttinh 10,412,281 0 263,908
ntighntGuwnutphu
| Cunwdbup 231,747,244 B 8,268,931 6,662,155

Uhwdwdwuwl pwulyh qupYwihtu nhuyp punyewgnpnn gnigwupoubpu niubu hbnbyw) wnbupp’
Jdwplbph qdny wywhnwunwdpnun/punhwunp Jupybip = 2.13 %

Quipfuwwnnn qupytip/punhwuntp yupytip = 6.05 %

Quipfuwwnnn upytiph wwhnwwn/punhwunip juwhwnw) = 6.45%

Cuwpwynp Ynpnunubiph hwnny ywhnww/swotuwwnnn yunybp = 29.21 %

Cwhnyph dwéydwu gnpdwlhg (qnun gnpdwnuwywu GYwdnunubp+wwhnwwnp unbnddwu
dwluubip)/qunybphg gnin Ynpniun = 197.85%

Jwpluwjht nhuyny d2gpndwd gniin inynuwjhu dwnpdw = 3.85%
Pwuyp Ywpgwynpnid £ quplwjphu nhuyp dwwpnwyubpp' uwhdwubing d&Yy thinfuwnnth Yud

thnfuwnnwubph  fudph, puswybu twb  Jwplwynpdwt  Gninuiht - Ywd  w2luwphwgpwywu
utigduwnubiph gény punniutijh nhuyh gnuidwpubph uwhdwuwswihbp:
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Jdwpywihtu nhuyh htin wouwnwupnid Pwuyhtu hwennybi b uwntbindt| Jun Ywuluwpgbjdwu
wqnwuowuubph  Jdowldwu, hwlwpwgpdwu, YGpnwdnpjwu b quwhwwnwlwuh  hwdwhp
hwdwlwpg, nph  uywwwyp hwéwlunpnh  Juplwiht  Yuniunggwt  Junpwpwgdwu
hwwlwupoubiph yphwunwip b hwdwwwwnwufuwu pw)ph Yuwwpnwp:

Ldwu nhuybpp wwpptpwpwp dJbpwhuyynd Gu b npwug Ywnwlwpnudp Gupwlw L
Jpwuwpdwu nwpbywu Ywd wybh hwéwhuwyh Yupdwsdpny: Cun wwypwupwunbuwyubph,
wnuwnbunywu §niniph W Bpypubiph Jwplwihu nhuyph vwhdwuwswihtpp hwunwnynd L
wuhpwdbtionnigjuu nbwpnid yipwuwjynd Gu Pwuyh Funphpnh Ynndhg:

Jwpyuwjhu nhuyp twb yunwywpynud £ Juplwnniubph b ynnbughw| Juplywnniubph' dwjp
gniwdwph U wnynuubph  Yéwpdwtu  Yupnnnggniup wwppbpwpwp  JGpndting L
wuhpwdbonnigjwu nbwpnd yupyh npwdwnpdwt uwhdwuwswihtpp thnfubny:

Snynuwnpnyputiph nhuytiph ujwgtigutiint bywwnwyny Pwuyp tywwnwlwhwpdwp £ gununtd
owpniuwybi|  wofuwwnb] dppuwd wnnynuwnpnypubipny, husp huwpwynpnienit £ wwjhu
wpryniuwybicn  Yepwyn Ywnwywpbp wynpdubipp bW wywpwwynpnieniuubph  quwgnjugdw
fuunhpp: UhUWunyt dwdwuwy wnnynuwnpnyph nhuyp Yunwywnbint hwdwp Pwulyp uwhdwuntd
E uwhdwuwswibp'  wnynuwnpnypubph  Uwwdwdp  qquyniu wlwhdubph
wwpuwynpnipyniuubiph dwdybivmwjunyeniuutinh dtnpywodpubiph uywwndwdp:

Upwnwpdniewhtu nhuyp quyynid £ wpunwpdniewihu nhpptiph (huswbu hwdwfuwnt wjuwtu
£l qnun) Yunwywpnup Yuwwygbing ontyuih Juppwagdh Ywufuwwnbunwubph ypw: Hhuyh
ujwqbigdwu hwdwp Pwuyh Yynndhg hpwywuwgynid £ wynhyubph b wwupyubiph junwywpdwu
wjuwyhup pwnwpwlwuniejniu, npp eyl b wwhu wpunwpdnypwht ywpunwynpnigjniuubpu
wnwybjwgnyuu wwwhnyb] hwdwwwwnwuluwu wpunwpdnyeny wynphdutpnyg: Pwuyp, Gubing
ontjwjnd  unbindynn npnawyh ppwypbwlyubphg, ybtipnwoting << 4P npwdwywplywihu
pwnwpwlwunieinup, sh pwgwnnd twlb hGowynpdwt Ywd wnuwnpwiht bwywwnwyubpny
wdwugjw| gnpdwnunyejniutbip  hpwlwuwgub] huwpwynphuu  phs nhujwiht  Ruonbpnut'
nwunwuwuppbind gnpdpuytipubph $htwtuuwlwu ypdwyp' Pwuyph hwdwwwwnwufuwu ubpphu
Ywunuwlwpgbipn uwhdwuywd swihwuhoubipht hwdwwwwnwuluwu:

Snynuwnpnyph nhulj. Snynuwnpnyph nhuyt wnwowunw £ phuwtuwlwu ontywubipnid
wnnynuwnpnypubiph wupwpbuwwuwn thnihnfunieyniuutiphg: Pwuyh gpbipt pninp wywhyubipu ni
wwnunwynpniejniuubipp $hpujwd innynuwnpnypny Gu: Ujunwwdbuwjuhy win nbwpnud Yupnn Gu
wnwowuw| nhulbp, Yuwwjwsd pwuyh wlywmhyubph b wwpunwynpnyeniuubiph dwdybwubiph
wuhwdwwwwwufuwunigjwu htwn: Snynuwnpnyph nhulyp quwhwwnbiint hwdwnp ogunwagnpdyntd
Gu GAP dtipnwdniejniup b rynipwighwih dbennp: Lodwd nhuybipp quubiint hwdwp pwuynid
qwpynw £ nhuytipp ujwqbigunn quwgnjugdwt hwdwwwnwufuwt pwnwpwlwunye)niu:

Upwmwpdniypwihtu nhuly. Upwnwpdnipwiht nhuyp Ywupnn b wnwowtw| thnfuwpdtiph ny
pwpbuwywuwn nmwnwunwiubphg:

Upwnwpdnipwiht nhuyp quwhwwbint hwdwp pwulu oguinwgnpdnud £ VAR /value at risk/
dtpnnp W GAP dtip|ndniejniup, huswbiu bwl wwppbip upptu-pbuwmbn, npnup huwpwynpnientu
GU wwihu quwhwwnbiint wpunwpdnipwihtu nhuyh wgnbignyentup pwulyh 2whnipwpbpniejwu L
nunbuwlwu unpdwwnhyubiph Yypw:
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Jdbpinwdnigjwtu hwdwdwju, pwuynd  wpwwpdnipwiht  nhuyp quwhwundbp £ gqwon
dwlwpnwyh ypw:

hpwgybihnipjwu nhul. bpwgybiihniyentup pwuyp' hp Ynndhg unwusuwsd Shuwtuwlwu L
w)| ywpwwynpnipntuutipp dwdwuwyhtu bW wdpnnontpjwdp Ywwnwnbint punniuwynieniuu k, huy
hpwgybihnigjwu  nhulp  pwulh Ynndhg  wn  wwpuwynpniggniuutiph - wdpnng - dwywiny
Ywwnwpbnt wuwpnnnigjwt wpryntupnd htwpwynp Ynpnwunubiph nhulu £: bpwgybihnigjwu
nhuyp wnwowunw £ pwulh Phuwtuwlywu wywnpyubiph b wwpuwynpniginiuutiph hnuph
wuhwdwwwwwufuwuniginiuhg  W/jwd  stwfuwwnbudwd nbwpbpnd  /2ny/  pwuyh Ynndhg
wudhowwbiu bW dhwudwg Ybpwny hp ywpuwynpnipiniuutph Yuwnwpdwu wuhpwdbnnyejwu
wpryntupnid:

Ppwgybihnipjwt junwywpdwu hwdwp pwulyu wnwounpnynwd £ hGinlyw| uyqpniuputipny.

—  phpwgytihnyejwu Yunwywpnid' wdbuopjw b wupunhwwniejwu hhdniupubipny,

—  pwuynd ppwyntupubiph, wwpunwwunyeniuubph b ywwnwuluwtwwnynyejwu  hunwly
wnwpwuowwnnd unnpwpwdwunwdubiph dhol,

—  pwuyh gnpénwutingjwt  dwywiubpht L wnwuduwhwwynigyniuubipht  hwdwpdtp
hpwgybihnipjwu dJwlywpnwyh vwhdwuwswihtph uwhdwuntd:

Ppwgybipnipjwu nhuyh Ywnwyjwpdwt tywunwyn wnwuduwhwwnty npwnpnignu £
nwpaynwd uppbiu Guwnbph Yhpwndwup, bGpp quwhwwynd £ pwuyph Ynndhg ubipgpuyywsd
dhongubiph wuuwwutiih /dwdytiinhg o2nin/ wpunwhnuph wqnbtignyeniup pwuyh hpwgybijhniejwu
unpdwwunhyubiph ypw:

QGnpéwnuwlwu  nhul.  Snpdwnuwlwu  nhulu  wpunwphtu  gnpénuubinh,  ubipphu
gnhpdpupwgubinh, hwdwywpgtiph W dwpnywjhu gnpdnuh wpryntupnid wnwwgnn Ynpnunubinp
hwywuwwunigniutu £, npp Ywpnn £ pwgwuwlwu wagnbignieniu niubuw] pwulyh 2whnyeh
W/ywd Yuwhwunwip gpw:

Pwuyp gnpdwnuwlwu nhuyh Ywnwywpdwu Uwwwnwlubphu L fuunhpubpht hwuund |
htwnlyw| dGpnnubph W uygpniuputiph Yhpwndwdp'

«NMwonwwuwywu bptp qgdbph  dnnbp-u hp  dby  UGpwnnd £ hpduwlywu bpbp
dwlwpnwyubipp.

l.wgfjuwwnwyhgubiph Ynndhg  hpbug  gnpdniubinigywu  pupwgpnd  wudhowlwu
wwwnwufuwuwwnynipintu gnpdwnuwlwu nhuyh Yuwnwywpdwu hwdwp,

2.npuyph  Ywnwdwpdwu U YbGpwhuhdwt gnpdwnnypubn /nhuytph  Ywnwydwpdwu
ilophuntejniu, ukippht wninhw/,

3.nhuytiph nwqiwywpwywu YyGpwhuynnnyeniu /Pwuyh runphnipn b Ywpsniegyniu/:

Snpéwnuwlwu nhuyh wpryniiwybn unwdwpdwu hwdwp pwuyp Yhpwnnd £ hGinlyuwg
hphduwlwu uygpniuputipp.

- gnpdwnuwywu nhuyp pwgwhwjndwu, ybpnwdniypjwu, nwuwlwpgdwu b dnuhunnphugh
wpryntuwybizn hwdwlwpgh ubipnpnd,

- uwhdwuwswihtiph ubipnpnud,
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- hpwywuniegyniuutipp W npnanwdubiph Yuwjwgdwu hwdwlwngh ubipnpnid,
- inbfuuninghwlywu hwdwlwpgh ubipnpndd,
- ypwhuydwu wpryniwwybivn hwdwYwpgh ubipnpned:

Fwuyp Ynndhg unwuduwd S+ nhulbiph dh dwup Pwuyp thnfjuwugnd £ Pwuyp b <& YR
Ynndhg (hgtuquynpywsd wwywhnjwgpwlwu Yugqdwybipwniejwup (Fwulwihu nhuytiph hwdwihp
wwwhnjwagpnipjwu wywjdwuwgpny (BBB)

3.3. Stnkywwynipjniu pnnuplynnh Jwuht
3.3.1. @nnwpynnh ywwdnyeyniup b qupgqugnidp

Pwulyp hhduwnpybi E Cwjwunwup Cwupwwbnnyeiniund 2001p. hnyunbdptiph 9-hu npwbu
thwy pwdubinhpwywu puybipnieginiu (Gpwugdwt yywjwlwu Ng. 0373 b Spwugdwu hwdwp phy
81" hwunmwwnyws <L YbGunmpnuwlywu Pwuyph tunphpnp 2001p. hnynbdptph 9-h  phy 260
npnodwdp, Pwulwihu gnpdnwubinyejwu |hgbughw phy 81" wipdwd 10 hnywnbdpbph, 2001p.):
Pwuyh 2015p. dwpwnh 12-h Cunhwunip dnnndh npn2dwdp Pwuyp yGpwlwgdwynpyby £, L
ubipyuynuu Pwuyp Yugdwybpwwhpwjwlwu suu £ pwg pwdubnhpwlywu puybpnyeniu:
Pwuyh wypwupwiht vywt £*

UNIBANK
Ypuwugdwt wiuwphy' 23.05.2020p
Qpuwignudt nidh dbg £ dhusk® 05.12.2029p
Ypuwiugdw hwdwp* 6906

Pwuyh |phd $hpdwht wujwinui £
Cuwytipku’ «3NRULPPULY» PUS PUSLESPPUNMUL CLUENPNRESNRL

Mnwbipbt’ OTKPBITOE AKLIMOHEPHOE OBLLECTBO «lOHUBAHK»
Uuqqbipkt’ “UNIBANK” OPEN JOINT STOCK COMPANY

Pwuyh Ypbww $hpdwhtt wujwunui £
Cuybipbt’ «3NRLARULY» PRD
n-muhph'u' OAO «tOHUBAHK»
Uuqpbt’ “UNIBANK” OJSC

Pwuyh ywEnwlwu gpuugdwt Juypt £

0025 &4, p. Gpluwu, YGuwnpnu hwdwjup, 2untugh thnnng, 12 stup, phy 53, 1-5 hwugbinuw:
Pwuyh quuybnt Juypu £

0025 <&, p. Gplwu, YGuwnpnu hwdwjup, 2wpbugh thnnng, 12 stup, rhy 53, 1-5 hwugbinud:
Pwuyh hnunwjh hwugbu £

0025, <4, p. Gpuwu, YGuwnpnu hwdwjup, Qupbkiugh thnnng, 12 stup, 53, rhy 1-5:
Uwuwh dhengutipp’

<bknwlunu’ + 37410 59 22 59

Swpu’ + 37410 55 51 40

k. thnuwn’ unibank@unibank.am
huwnbpubunwihu Yuyp' www.unibank.am
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Pwulph hhduwnpdwu Gpyhpp'
Cwjwunwuh Lwupwwbunnieniu,

Pwuyh Jwutwéynintipp*

Fwulyu niuph Fuwdwuwihtu gpwubtjwy W 51 dwutwénin, nphg 30 dwutwéjnin Gplwuntd,
19 dwutwénin <wjwunwup wy opowtubpnud, deyp' Twquiuunwuh <wupwwbnnggniuntd:
3nwppwuyh gfuwdwuwihu gpuubijwyp gunuynid  Gplwund:
Lowtwlwih hpwnwpénipyniuubp

2003p. 3ntuppwuyp nwnpdwy «UpLw» nbnwywu Jéwpwiphu hwdwlwnpgh wunwd:

2004p. 3niuppwuyp nwpdwy Visa International hwdwywnpgh wunwd:

2005p. 3nwuppwuyp dGluwpytg hpthnebph LW wydwnnjwpytipp qdnd YJwpywynpdwu
(wjuwdwyw| dpwahp, gpwnbtigutiiny, hwdwwwwwufuwuwpwp, Gpypnpn b wnwehtu ntintipp <<
pwuywjhu hwdwywngnid:

2006p. 3nwhpwuyp nwpéwy IFAD-h gninuywu Jwjpbpnd ubpnpnudubph  fupwudwu
dpwanh, huswbu uwbi SMEDNC hhduwnpwdh thnpp Gu dhohtu phqubtiupn qupgqwgdwu dpwanp
dwutwyhg: 2007e. Sntuhpwuyp hwdwptig hp Ywunuwnpwlwu Yuwhwnwip dhusle 5 599 dju <L
npwd:

2007p. ubipnpytig ABN AMRO Pwulyh nhuytiph Ywnwywnpdwtu dpwaghpp:

2008p. 3nwuppwuyp nwpdwy <L nunwihu pnpuwjh wunwd: 3ntuppwulyp gnpdwplybig Blade
wmbuwyh ubpdbpwiptu funwp, npny ubipnpybg dwdwuwlwyhg wbfuuninghwubtiph Yhpwndwu
dhowqquihtu thnpdip:

2009p. 3nwuppwuyh Jwutwédninwihu gwugp dhwgytig ndjwiubph qluwynp pwquipt:
LbipYwynudu pwuyp pninp dwutwénintpu wotuwwnnid Gu online ntidhdnid:

2010p. hntuhuh 3-htu Moody’s dhowqgqwjht Jwpywuowihu gnpdwywnyeniup 3ntuhpwuypu
ounphbig $htwtvwlwt ywniunyywu E+, wpunwpdnyeny b wqgqwihtu npwdny wywunubiph Ba3
Bpywpwdwdytin b NP Yupbwdwdybun Juplwuhotpp: Pninp Jupywuhobipu niubgb) Gu «4wjniu»
Ywufuwuwnbundp:

20Mp. 3nwppwulyp Uuhwywu Rwpqwgdwt Pwulh hbn hwdwwbn hpwlwuwgunw k
wnbunph $htwtuwynpdwu dpwghp, nph 2powuwlutipnud dtnubptigubpht wpwdwnpynd Gu
wyptinhwnhyutip b pwulwjht Gpwatuhpubn:

2012p. Thomson Reuters dhowqguht Yynpwnpwghwt 3ntuhpwuyht gunphtg <wjwuwnwunwd
«Lwdwgnyu nhipug pwuy 2012» Ynsndp: 2012p. Jbpohu Pwulyp wywpwnht hwugpbig hp
utithwywu wpngbiuhuqwihu Ytuwnpnuh gnpdwpydwtu gnpdpupwgp, npp 2013p. hniugwphu
hwywuwnwagpybg Visa International-h Ynnudhg:

2013e. wdwtuwphwihu pwulyh Uhowqguiht Shtwtuwywu Ynpynpwghwu (IFC), Unliinph
U qupgugdwu Uudnyjwu pwulyp (BSTDB) U Sntuhpwuyp unnpwgnpbightt hwdwagnpdwygnipjwu
wwjdwuwghp' ninnjwd PUA-ubph Jupywynpdwu dpwgph punjwjudwup: Sntuppwulyp ulubg
hwdwgnpdwygnipyniu <wjwunwund Udbphyuwih wnliunpp ywjwwnp (AmCham) htiwn' nwnuwny
Ywqdwltipwnipjwu penpwlhg wunwd:
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2014p. 3nwhpwuyp uyubg hwdwgnpdwlgnipniu Intel Express dhowqquwihtu npwdwywu
thnjuwugnwiubph  hwdwlwpgh  hbw:  Pwuyp vwb  ubpluywgptp £ 1SO 27001:2013
wbntywwnynipjwu wuywnwugniejwu hwdwwpgp, ubpnptp  Unibank Prive wuhwwnwywu
dwnwyjnipniuubpp: Snwhpwuyp unwgt| b twb «¥Gpwquiug Npwly» dpgwuwlyp (RBI STP Quality
Awards) Ujuwnphwjh Mwjdwigbit Uhowaqgquihtu Pwuyhg SWIFT thnfuwugnudubiph dwnwjnipjwu
pwpép npwly wwwhnybnt hwdwp:

Pwuyh 2015p. dwpwh 12-h Cunhwunip dnnngdh npnadwdp Pwuyp Ybpwywqgdwynpydtby k, L
ubpywyndu Pwuyh Yugqdwybpwywphpwjwlwu Lt £ pwg pwdubnhpwlwu puybpnyeniu:

Sniuhpwuyp Sbpdwuw-hwjwywu hhduwnpwdh U gbpdwuwlwu KW  pwuyh hbwn
hwdwwbn ulyub] b phqubu Jwplwynpdwu unp Spwghp' ninnwd  dGnuwpyniyejniuubpp
Eubpgnwpryniuwybinnigjwu pwpdpwgdwp: Opwgph dwutwyhgubipp huwpwynpnieginiu niubu
ns Jpwju unwuw| phqutiu Jupybp whwybn wwjdwuubpnyg, w) twl' fwwbu Ypdwunbg
dtnuwnyniejwu fubpgndwtuutinp:

2015p. hnipuph 1-hg Pwuyp nwpéwy “Hswynghunwp hwdwlwpgh hwoyh owbipwwnnp W
Ywpqwynpynn 2ntyuwind hwoywplwiht hwdwlwpgh wunwd:

2015p.-hu wjwgws “UGNYNRH”  wdbuwdjw dpgwiwwpwtunygjuup  “Lwjwunnwuh
dnnnypnwlywu pwily” wujwiuwwpgnd “Sniuppwly” PPL-U wuwsytg (wywagnyun:

2016p.-hu pwuynwd ubipnpytig 1SO 27001:2013 dhowqgqwihu unwunwpuubph wwhwuoht
hwdwwwwnwujuwu nbntluwwnjwywu wuynwugnipjwt Yunwwpdwt hwdwlwpgp:

Snwhpwulyp uwnbindtig corp.unibank.am Ywpp' hwwnty hp pwdubnbpbph W ubpnpnnutipp
hwdwp: 3nwuppwuyp gnpdwnytig SYjwubph dowlydwt dwdwuwlywyhg Yaunpnu, npu hptiuhg
ubpyuwywgund £ niuhybpuw) mbntunjwywu tupwlwnnigwdp' twiuwwnbudwd ubpdbpwhu,
gwugwjhu W Yndniwhywghntu uwppwynpnidutiph mbinwpwsfudwu b wufuwthwt w2luwwnwuph
wwwhnydwu hwdwn:

3nwhpwuyhu hwuduytg PCI DSS 3.2 unwunwpwnh ywhwugubiph hwdwwwwunwufuwunipjwu
hwywuwnwaghpp b Cwjwunwund wnwohup hwonnnipjuwdp wugwy SWIFT-h wnbuwnwynpnidp:

2017p hniujwph 13-hu 2016p.-h wpryntupubipny 3ntuppwulu wugwy PCI DSS (PCI Data
Security Standard) uwmwunwpwuh wwhwugubipht hwdwwwwwutuwunigjwu utipinhbhlwghnu
wninhnp b unwgwy PClI DSS 3.2 hwywuwnwghp: PCI DSS-p wjjwiubiph wuynwugnigjwu
\wywgnyl unwunuwnuubinhg £, npp dawlyt) £ dhowqquiht yéwpwihu hwdwywngtiph Ynndhg’
Uywwwy nbuwiny Ywwwnpbjugnpdtii pwpwnbtph dhongny hpwlwuwgynn gnpdwppubinp
ww2mwwunyejwl wnbfuuninghwu:

2017-h hniujwphg Sntuppwuyu wyinndwwnwgpbig thnpp phqubuht tnpwdwnpynn wugpwy
qupYytiph hwunmwwndwu gnpdpupewgp’ ubipnubiny «Protobase Laboratories» pultpniejwu dowlywd
unpwagnyu CRM hwdwlwnpgp: CRM hwdwlwpgh 2whwgnpdnudp twwuwinbg hwbwfunpnutiph
uywuwpydwu npwyh b wpryniuwybnngenitt pwpdpwgdwup, bwwbu wpwqwgptg phqubiu
qupybph npwdwnpdwu gnpdpupwgp W huwpwynpnip)ntu wnybg Ypdwwnb| pwuyh dwluubpp:
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3ntuhpwulu wnwoht pwuyu £ Cwjwuwmwund, npp hwonnniejwdp wugwy SWIFT Jéwpwjhu
hwdwlwnpgh Ynndhg dowyws wudunwugnigjwtu wwhwugubpht hwlwwwunwufuwuniejwu
wwnbuwnwynpnudp:

2018p.-hu 3niuppwuyp L Lwjwunwuh  wpnwhwudwt  wwwhnugpwywu
gnpdwlwnueyniup Yupbight hwdwagnpdwygnipjwt hwdwdwjwuwghp: 3ntuppwuyp b FMO-u
hpwlywuwgpbight «4wuwjp phqubiunw» unp Juwpwynpdwt dpwaghpp, nph 2ppwuwlutipnd Yhu
atinubipbgutipht ipwdwnnpytig 10 dju UWU'L nnjwpp Jupywynpned:

Unibank Prive-u wpdwuwgwy SPEAR’S Russia Wealth Management Awards 2018 dpgwuwyh
Uumn< btpypubipnwd  private banking-h  nnpuinud  hwéwfunpnutiph  jwywagnytu  uywuwnpynd
Ywqdwybpwbint hwdwn:

2019 pywlwuptu 3ntuppwuyp nwpdwy Visa dhowqgqwihtu yéwpwjht hwdwlwnpgh dpgwuwyh
hwnpenn «Largest Visa Issuance in Armenia» wujwuwlwpgnd' <wjwuwmwunid Visa pwpunbph
pnnwpydwu pYny wnwowwnwp nhpph hwdwp:

2020 pywywuh nbyntGdptppht Pwuyp dwutwénin pwgbg Uunwuw  Uhowqggquihu
Shuwtuwlwu Ybuwnpnund' ownwnbpypjw ubpnpnwdubiph ubpgpwydwu unp
huwpwynpnieiniuttiph dtinppbipdwt bwywwnwyny: Uwutwédininh wuwwmwupp twiuwwnbuwsd &
wnwug npwdwpynwihu  hwugnygh Jdhwju  wulwufuhy dhongubipny gnpdwnuniejniutiph
Ywwnwpdwu hwdwp:

2020 pywywup nbtywnbdptiph 25-ht 3nwhpwulu wpdwuwgt) b Visa dhowqquihu éwnpwhu
hwdwlwnpgh Ynndhg uwhdwuywé «Sustainability lcon» dpgwuwlyhu:

2021 pYwlwupu Raiffeisen Bank International wyunphwlwt pwulp dhowqquwihu
thnfuwugnudubph  pwpép npwly wwwhnybiint hwdwp  3nwhpwuyhu 2unpht £ «Npwyh
glipwquwugnteintu 2020» (STP Quality Award) dpgwuwyp: STP (Straight-Through Processing)-p
dpgwuwyp 2unphynid £ dhowqgquihtu yéwpwihu gnpdwpputiph wywnndwwnwgdwu b dowldwu
wpwagnientu wwwhnybipnt hwdwp:

3niuhpwuyh wnyjwiubph dowlydwu YEunpnut wdpnnonyejwdp ulubig uunigyt] wplwhu
tubpghwny: Uw <wjwunwund wnwoht pwuywihtu nyjwiubph YGuwnpnuu £, npu wpfuwwnnud £
ybpwlywuguynn Lubpghwih wnpnipny: Helwppnuwgdwtu bwywwnwyny Ywuws Eubpghwihu
wugndp 3ntuhpwuyh qupgugdwu nwqdwywpnigjwt hhduwlywu pwnwnphsubiphg dayu k:

2021 pywlywuhtu Sntuhpwuyp pnnupytg wpunnujw| pwdubitnndubip, npnup huwpwynpniejniu
GU nmwihu unwuwnt $hpuwsd owhwpwdhuubip: Pwdubnndutiph Glwdwmwpbpnieniup Yugqdnid
£ 12% wnwpblwu, huy prqupydwu dwqwp' dnun 1,1 djpn << npwd:

2022 pywlwuh ubwunbdptphu ESG Sustainalytics ninpuind wnwowwwn YGpindwlwu
puybipnigjwu  thnpdwgbimubipp  ubipyuwjwgptight - 3ntuhpwuyh  «Ywuws»  wywpwwwnndubiph
pnnupydwt hwigwlwnpgh Ybpwpbpw; SPO-u' Gpypnpn Ynndp Ywpdhpp W hwuwnwwnbightu npw
hwdwwwuwnwuluwunieiniup  dhowqquiht swithwuphoubphu nt Green Bonds Principles 2021-h
wwhwueubiphu:

3nwhpwuyh wowygniejwdp/Phuwtuwynpdwdp <wjwunmwuh wqgqwiht ynhnbuuhluywu
hwdwuwpwunwd pwgybg pYwihtu pwuyhugh jwpnpwwnphwt' pYwiht pwulwih hwdwlwpgh
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hwdwp unp fubijwgh (nénwiubip gubpwgubnt bW pwulwiht ninpunp yipwwwwnpwuwndwt dh owpp
Spwagpbpny b dwutwghunwlwu Yuwnpbpny hwdwpbiint hwdwp:

3nwuhpwulyh private banking-p* 3niuppwuly Mphybu, dwuwsyb b jwdwgnyup Lwjwunwunud'
puwn Euromoney Global Private Banking Awards 2023-h:

2023 pYwywuph dwpwh 29-hu Lnunnund  hwunhuwynp  wpwpnnnygjut  dwdwuwy
3niuhpwuyp nwpdwy Best Domestic Private Bank in Armenia wujwuwlwpgh dpgwuwlwypn:
Lnytu pqwlwuh Gpypnpn Gnwdujwyh pupwgpnid Snibhpwiulyp nwpdwy twlb dSpwuuhw-
Cwjwunwt wnlinpwwpryniuwpbpwwt ywjwwnh (Spwivhw-Lwjwunwu UUM) wunwd:

Pwuyp 2023 pywlwuh 2-pn nwduyjwyh pupwgpnid nwpdwy twl dpwuuhw-Lwjwunw
wnlnpwwpryntuwpbpwywu wwjwwnh (dpwuupw-Lwjwunwu uum) wunwd:
Cwdwgnpdwlgnipjwu opowuwynd 3niuppwuyp dnwnpp § ppwlwuwgub unp twjuwgsdtp'
punwjubiny  hwpwpbpnieniuutpp - $pwuvwhwy  gnpdwpwp  hwdwjuph b <wjwunwuntd
$pwuuhwywu puybipnyeniuubiph htiw: Visa-u 3nwhpwulhu sunphtig Pinnacle Partnership
dpgwuwyp:

Pwulwjhu, $huwtuwywu L ubpnpndwiht ninpnp - wdbbwhbnhuwlwynp b wgnbghy
wwppbpwywuubphg dbyp' Euromoney wduwgph Unndhg pwulyp  woluwwmwuph npwyp
guwhwwnwip  hwunwwnbg  3nwhpwuyh pwpép  dwwpnwyp  wpbdpnw  pwulwhu
swnwjniejniuutiph b Yuwwhwwih Yuwnwywpdwl ninpunned:

2023 pywywup hnyunbdptph ybpohtu Gpuwund inbinh niubgwy FINTECH360 dhowqquwihu
hwdwdnnnyp, npnd  wwppbp tGpypubphg dwdwuwd thnpdwagbnubp puuwpytght pYwihu
thnfuwybipwdwu Ybpohtu dhinndubipu nu jwdwagnyu thnpép:

3nwhpwuyh hndwuwynpnigjwdp hhduwnpdbg unp uwynpunwihu wynwp' Unisport-p, npp
dhwynpbg nwpptp dwpqwalbipp ubpywjwgunn ypn$tiupnuw) dwpghyubph: UWynwpph Yugdnid
punanyytg uwl Unisport dniinquih rhup:

2024 pqwlywuh dwjhuh 6-hu Ywjwgwy Snwhpwuly PPC  pwdubtimbptiph  wnwpblywu
punhwunip dnnnyp, npu wdihnihtg pwuyph 2023 pwlywup gnpdniubiniejwu wpryniupubpp:
Lwoybiinnt wmwpht  pwulu wdwpnbg 4,5 dpn npwd pwhnypny, L pwulyh Funphnipnp
Pwdubtimtiptiph dnnnyh hwuwnwwdwup ubplwjwgpbg 2whnipwpwdhuutph Jéwpdwu hwpgp:
Cwhnipwpwdhuubph punhwuniyp gnwwpp Yuqdbg 4,1 djpn npwd:

2024 pwlywuhu Snwhpwuyp dhwgby £ YGunpnuwywu b Upbbywu Gypnwwih Gpypubph
pwuywjhu wunghwghwjhu (BACEE), husp pwulyhu huwpwynpnieiniu  wmwjhu dwuuwlygt) BACEE-
h wwppbp Jdhongwnnudubphu, wn pYnud®  hwdwdnnnjubphu b YbEpwwwnpwundwu
nwupupwgubtphu, huswbu bwl ogunyt wnbntlwwnynipjwu b wyjwubph Gquyh pwqu)hg:

Cwayh wnubiiny $hghywyw wudwug npwdwywu thnfuwugnwiubph dwywjubiph wéh bwywu
nhuwdpywt' Snuppwuyp nupdwy «3NRRhPES» (UBPAY) npwdwlwu ginfuwugnidubpp
hwjwunwujwu  Jhwutwywu  wnweoht  Jbwpwhwodwpywihu  hwdwywpgh  owbpwunnn:
THhwdwywu hnfjuwugnudubph «3NRPPPES» hwjwuwnmwujwu hwdwlwnpgp twfuwnbujwsd §
ntighntun U ny ntighnbun $hghlwywu wudwug hwdwp: UBPAY thnfuwugnwiubpp Yupbh k

uinwuw| Ywufupy, pwulwjhtu hwoyht Ywd pwpwnht thnfuwugtiine dhongny:
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Snwppwulyp' npwbu  |pghugh  ontfuih wlwpy  Jwuuwyhg, wunwdwlygh £ «&L&
Lhghugwuwniubph Wunghwghw»-hu: <wdwgnpdwlgnieiniup huwpwynpnipntt Yunw pwnbjwuyb
lthghuquwjhu gnpdwnpph hpwlwuwgnwip pninp Ynndtiph hwdwp, unwuw| ninpunwiht dhwutwlwu
[nénwdubin, npnup Yuwwuwnbu §jninuht pwpbithnfunwdubpht W ninpunp Yuwnwpbijugnpddwun:

2025 pywlwuh hniuhuh 6-hu Ywjwgwy Sntbhpwulyh pwdubnbiptph nmwpbwu punhwuntip
dnnnyp, npu wdithnihtig pwuyh 2024 pwlywuh gnpédniubinggjwt wpryniupubinp: <waybunnt
wnwnphtu pwulu wwpuntig 8.2 djpn << npwd pwhnyeny: <woyh wnubiin pwuyh gnpdniutiniejwu
$huwtuwlwu wpryniupp' npnanwd punniugbg Pwuyh Ynunwywsd swhnyehg 7.8 dipn << npwid
punhwuntp gndwpp swihny Yyéwpbip nwpblwu owhwpwdhuubp:

2025 pywlwuhu Moody's-p pwpdpwgpt] b Snwppwulh wqqwjht b wpwwpdnypny
wywunubiph Gplwpwdwdybn Juplywuhoubipp B2-hg dhusl Bl W hinwuYwpp uwhdwub) Yuyniu:
Jdwpyniwynipgjwu pwquiht guwhwwnwlwup b 62gpinjwd BCA-U b3-hg pwndpwgybi| Gu dhusl
b2 dwlwpnwyh, pwuyph Ynuwmpwgbunh nhuyh wgquiht b wpwmwpdnypny Gplwpwdwdybn
qupYuwupgubipp  (CRRs)' B2-hg dhus B1, huly Ynuwmpwgbuwmh nhuyp (CR Assessment)
Gpywpwdwdybin quwhwwwywuy' B2(cr)-hg pwpépwgyty b dhush Bl(cr):dwplwuhoubph
pwpdpwgnudp wwjdwuwynpwd k£ Jbpohtu bpynt wwphubiph pupwgpnd pwuyh Jwpywihu
wnpundbih npwyh b owhniypwpbpniyejwu qqwih pwpbjwydwdp:

2025 pJwlywuhu  Snwhpwulyp ppwlywuwgpt £12%  hwunwnwgpws  tnwnpblwu
owhnipwpwduny & nwuh wpwnnujw| pwdutinndutiph pnnwpynid b wmbnwpwsfunid 2nipg 1.5 djpn
L npwd punhwunip wujwuwywu b mbnupwotudwu dwywny:

Wuop 3nwppwulu nupdbpuw; pwuy L, npp  hwbwpunpnubpht wnwowpynwd  k
dwlwuwywyhg pwulwjptu Swnwjnieiniutubph wju wbuwlwup: 30.09.2025p. npniRjwdp
3nwhpwulu niup wybiih pwu 320,000 wywnhy hwdwunpn:

3.3.2. Lbpnpnuiubpp

w. Ewlwu ubpnpnudutp

Mwwudwlywu  ptwtvwlwt  dwdwuwlwopowuh pupwgpnid b npwuhg hbwn  dhush
Ugnwghpp gpwugdwu ubpywjwgubint wwhp Pwuyh Ynndhg Lwlwu ubpnpnuiubp sbu
Ywuwnwpybi:

p. Cupwghly bwlwu ubpnpnudubp

Cupwgph dbti9 gunuynn bwlwu ubpnpnudutiph Pwuyh Ynndhg st hpwywuwgynid:

¢. Wywqw bwlwu ubpnpnudubp

Pwulp Ywnwdwpdwu dwpdhutbpp s6U unmwudub) npul wwpuwynpnientt wwwgquynud
Ewlwu ubpnpnwiubp hpwlwuwgubiine ytpwpbipjw):

3.3. Phqubup ujwpwaghpp
3.4.1. <hduwlywu gnpéntubinipniup

Pwulyp << pwulwihtu hwdwypgnu nhppwynpytip nt hp gnpdniutiniyeiniup dwywinid £ npwbu
niupybpuw) pwuly' Yuwplnpbing pE dwupwdwlu, pE Ynpwynpwunpy b el ubpnpnidwihu phqubup
qupguwgnup'  pwulwihu  dwnwynipniuubph  unbnddwu  nt Jdowldwu  hhdpnd  nubng
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jnipwpwugnip hwéwfunpnh U woluwwnlgh  hwpdwpwybnnyeniup,  dwnwyniejniuttinh
wwngniejntut nt hwuwubhnyeniup:

Uhgngubph ubpgpwynid. Pwuyp $hghyuwlwu b hpwjwpwuwwu wudwughg punniunwd
dwdlbnwihtu b gywhwue wywunutip << npwdny b wpwwndnypny:

dwplybph U wy dhgongubiph pbnwpwppunidubp. Pwulu ppwlwuwgund £ phqubup
ywpluwynpnud, thwunwpenpwiht wyptnhunhdutn, Jupbwihu gdtn, odtipnpwwnutn, pwulwjhu
Gpwaluhputip U pwlinnphug: Sniuppwuyp tnpp U dhoht phqubiup Jupluynpdwt quipgugnidp
nhunwpynwd £ npwbtiv wnweuwhbipe nwqlwywnniginiu: 3ntuhpwulu wnwowpynid £ huswbiu
tywuwwlwht  uywnnnulwu Jupybp, wjuybu b punhwunyp uywnnquywu  Uwywwnwyp'
tpwunpngdwu, pdoywlwu, dwdthnpnuwywu Ywd w)) dwiuubpp hnquint Ywd £ wwpwupubip
qutint Juwpywynpnuw: Pwulyp wpwdwnpnud £ bwb hphthnpbpwhtu Jupybp puwybih wupwpd
gnyp, phqutiu nmwpwdp qubint, Yunnigwwwwbnt juwd bpwunpngbint hwdwn, wyunndwnytp,
nuynt gpwyny Jupybp b wyu:

Pwtluyhti  thnpuwigniduliph  ppwlwitnugmd.  Pwuyp 2003 pwlwihg uluwd
wunwdwygnud £ SWIFT dhowqguiht hwdwlwpght: Pwulp pnerwygwihu hwohyubip niup
wnbnulwu W dhowqguwihtu wybih pwu 20 pwuybtipnud, husp huwpwynpnieginiu £ vnwhu wwwhngb
pwuyh hwbwfunpnutph  Jéwpwhwoqupwiht  uywuwpynudp gwulwgwd wpdnyeny UL
Ydwpwjhts gnpdhpny:

Cwdwdwju <L YP-h thtwpduph 20, 2024 pwlywuph phy 32 U npnadwt, 3niuhpwulyhu
wpwdwnpybp £ «3NPPPE3»  (UBPAY) npwdwywu  thnfuwugndubph  hwjwuwnwjwu
Jbwpwhwoywplwjht hwdwlwpgh unbnddwu U gnpdniubinyjw pnywnyniejniup:

Mwuphly pwpipbph ppwdwnpmid b uwywuwpymd. 3niuhpwulu hp hwéwfunpnubphu
wnwownynw £ nbnwywu ArCa yéwpwjhtu hwdwlwnpgh pwpwntp, huswbu twl Visa International

U Mastercard pwpwnbip: 3niuhpwulp ubithwywu wypngbiuhuqwhu Ytuwnpnuph dhongny pnnuipyntd
E uwl Visa shwywjhu pwpwnbp:

Upippwpdnypny b wpdbpnptpny gnpdwppubp b ppnpEpuyhti Swnuynysyniiup. Pwulyp
Ywwwpnu £ wpnwndnyeh wnp nt ywéwnph W wpdbenebpny gnpdwppubp, wnwownpynid k
wmwppbip ubpnpnudwjhu gnpdhpubin:

Undnitiwy Swnuynyaymitiph nhdwg Jéwpnidubph pupniinid. 3niuhpwuyu niuh Yndniuwy
Jéwpnudubiph punniudwtu hwdwlwnpg: <wéwfunpnubpht wudbwnp unpwdwnpynd £ UNIPAY
yndniuw| Jéwpnuiubph  pwpw, nph Jpw  upwd £ wuhpwdbn  nbintlwwnynieiniup
hwowlunpnutiph hwdwp wpwg b hwpdwpwybun Jéwpnidubip Yunwpbiine hwdwp:

whpuyhti  Swnuynyayymiutbph  nphdwg  Jewpubph  papmbamd {wbwlunpnubphu
Jowpwhwoywplywihtu  dwnwynenibubph . hwdwihp dwwnigdwt  bwywwnwynd  Pwuyp
hpwywuwgunud £ hwpytiph, winipptiph, ElGYunpwtubpghwih, hGnwiunuwywnpép W wy hwupwhu
dwnwniejniuutiph nhdwg $hghlwywu b hpwjwpwiuwywu wudwughg yéwnpubiph punniunwdp:
Snwhpwulu hp hwbwfunpnubpht wnwowpynwd £ hwwnny Yunnigywsd wuynwug nwpwdpnid
nbnulywjjwsé wuhwunwlywu wwhwwbnbp' pwulwnpdbp hpbpu nu hwunwenebpp wwhbn
hwdwp:

Cwbwfunpnubph uywuwpydwu npwyh pwpdpwgdwt, huswbu twl swhwqwug Yupunp 67
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hwdwpynn  dwutwénintiph - wojuwwmwuph pEpUwgdwlt  twwwwyny, pwuyp dowyb W
opowuwnnjwu  dbe £ npbp ubthwlwu dnpwy| pwulyhug Swnwnyeniup’ wluwwnbudwd
Phghwlywlywu b hpwwpwuwlu wudwug hwdwp:

Cwlwwwphd  duwnd  hp Juplwiht  pwnwpwlwunygjuup'  Pwulyp  pwpniuwlb b
nhytipuhdhyugtti hp Jupluyht wnpndtip dedwguting dwtpwsdwtu Jupytiph b eUQ Junytiph
wmbuwlwpwp Yohnp quplwihu wynpudbinud: funpnp  dtinuwpynipiniutbpht Jwpywynpbijhu
Pwuyp dJwpbp £ wwhywunnwywu pwnwpwlwunyeintu, hhduwywund  wywhyubipp
Ywpbwdwdybin nbnwpwztuyb) Gu hwdtdwwnwpwnp gwdp nhulwjhu §jnintpnid: Uju twwwnwyny
Pwuyp wwppbpwpwnp Ywwnwpb) E munbunygjwu §nintiph ybipindnieginiu, huswbu twl PUA-h
gony wwuwihu gnigwuhoubipp Yuwnwpbint tywwnwyny ppwywuwgyt Gu PUA Jupyuynpdwu
gony upnphugquwjht dnnbijh dowynud, PUQA JuwpYwihtu hwjnbiph hwunwndwt wywnndwnwgntd,
PU Juwplywynpdwu gény wotuwwmwyhgubiph npwlwynpdw pwpdpwgnid:

Jdwpluyhtu ynpndbih junniguépp 30.09.2025p npnipjwdp

Uwulwynp

yuwnytp,
69.85%

Uwupwéwfu phqubu

Uwupwdwfu phqutiuh qupgugnudp Pwulyh hwdwp owpniuwybip £ wnwouwhbippnyentu duw
uwl 2025 pwywuhu: Gpypnwd puwlwpwuwhuniejwt qupgqugdwu htn dayuntn hpthnpbipp
nwpdwy dwupwoéwfu yuwpywynpdwt qupgugdwu uhpwihtu gnpdhp: Uwupwdwlu phqubtiuntd
Pwulp wouwwmwupu ninnyud £ gnpdhpwlwqdh  Yuuwwpbjugnpddwup,  phqubiu
ghpdpupwgubiph owwnhdwjwgdwup, hwéwfunpnubph hGun hGwwnwpéd Ywwh ndbnugdwu
dhongny uwywuwpydwu npwyh pwpdpwgdwup: Ywntt wé £ wpédwuwgnynwd wwpwupubph W
ytugwnwyht nbifuuhlwjh dbnpptipdwtu hwdwp uywnnnuywu Jwpybph, nuynt gpwyny yupytipp
gony:

Unpwynpunphy phqtibu

3nwuhpwuyh gnpénutitinyejwu hhduwlwu ninnnypyntuutinhg dayp thnpp W dhohtu phqubiuhu
wowlgbiiu E: Ynpwynpwwnhy phqutiuh hhduwlwu fuunhpu Ep YGunpnuwuw] pphqubiuh wnwyb)
gwdp nhulywihtu hwndwdubph qupywynpdwu ypw' dGdwgubing Jupwihu wynpndbh swywp
L oniyuwynud  Pwuyh Jwutwpwdhup, gbounp nubind pwpbiupnd  Juplwnniubph  hbun
hwpwpbpnipniuutph qupgquwgdwu b upwug hwdwwwpthwly vywuwpydwu Yypw:  Lhowihu
ninnnuentulpu - Ephu thnpp wprynibwpbipnigyniup,  wnbnnpp,  gyniquinunbunyeniup,
ohtwpwpnyentup b dwnwynieniuutph  dwwnnigdwt ninpnp: Pwulyp  wynpynpbu uyub) |
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ubipgpwyt; L Jwpywynpb ohuwpwpnipjwu ninpup’ Wwjdwuwynpwd puwybih obupbph W
Yyndtipghnu nmwpwdpubiph shuwpwpnijwu wnbdwbiph ujuwnbih wény: Wuhpwdbun £ gt np ££
Eynundhywjh bwfuwpwpnypjwt htn bu Yupdbp £ hwdwdwjuwghp $huwtuwlwtu |hghug
npwdwnpbiint gnpdpupwgnid hwdwgnpdwlgniyejwu opgwuwlubipp purywjubiint twywunwyny:

Unpynpwwhy Jupytph Yunnigwspp 30.09.2025p npnipjudp

dwpytip thnep nL
Uhghu phqutupl
58%

Uywuwplydwt gwtg, hwbwpnpnuyhti puqu

Pwulu nwh Ffuwdwuwihu gpwubtyuwy b 51 dwutuwdjnin, nphg 30 dwutwéjnin Gplwund,
19 dwutwénin <wjwunwup wy opowtubpnud, deyp' Twquiuunwuh <wupwwbnnggniuntd:
Pwulyp nbnlu 2022 pywlwuhg ulubg Yybpwihnfubp hp Jwutuwdnintpp’ tywwwly nwbuwing
unpwpwpwywu  dhowdwjpnud  hGinwppphp  wnbjuuninghwywu  ndnwiubph - dhongny
hwéwlunpnubpht pwpdpwywng dwnwjnieintuubp dJwwngb| W npwuny huy hwbwlunpnubph
hwdwp wnwyb) hwékiih nwnpédub) Pwuly wigbiinyeyntun:

Fwuyh Ynndhg dwwnnigynn dwnwyniejniubinhg ogunybnt uwywwnwyny Pwulyu wnweowpynid
E hGwnlyw| hhduwlwu ninhubipp.

Private Banking.

Pwuyp dquind £ nwnuw| gnpdpuytip hp hwéwfunpnutiph hwdwp, W ny b |hub] Wwpquwtu
dhuwtuwlywu hwuwnmwwnnieiniu: bp VIP hwéwfunpnutipphu 3niuppwuyp Gpwofuwynpnd |
wuhwwnwywu W 6Ynt dnwntignd, dwdwuwyh fubwjnnniginu, gwulwgwsd hpwyhbwynid
wowlgnipintu gnigwpbiptiint wwwnpwuwmwlwdnieginu, dwutwynp juwwhwwih Yunwdwpdwu
hwdwofuwpwjpu thnpdh Yhpwnnud: Wuwhuny Pwuyp bywwwy nwh hwbwfunpnubiph hwdwnp
untindt| hwpdwpwybn wywjdwuubp b npwuny puly wuhwwnwlwu dninbgnd gnigwpbipb
jnipupwugnipht: Pwulwihu dwnwynigyniuubph hwdwihp thwpebphg pwgh, Unibank Prive-h
hwéwlunpnubpp unwunwd Gu bwb dh 2wpp [pwgnighs huwpwynpnieiniutbn W dwnwynyejniuubip:
Priority Pass pwpwp wnwihu t dnwnph hpwynwup 120 Gpyputiph onwuwywywjwuubph 700 VIP-
gnunhubip' hwdwfunpnhu huwpwynpnieniu pudbinkiny hwpdwpwybn uwwubint hp Enhsphu:

Ungwitig pwtuyhti Swnuynipymtiubp

Fwuyu wnwowpynw Lt dh swpp wngwug pwulwihtu dwnwjnyeniuubp U 2wpniuwywpwnp
pwjitip £ dEnuwpynud npwug punjwjudwu ninnnigjwdp:

UNIBANK INVEST' Ppnplipuyhti Swinuynigyniiubip
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Lwyh wnubiiny  hwéwlunpnubph ynndhg  ubpnpnuubip Ywwwnpbint  unp
huwpwynpniejniutipp G npwug wyblh pwpép GUwdwnwpbpneniup Sntuhpwuynw 2023
pYwlwuhg uluwé ppnpbipwihu dwnwjnieiniuutiph ubpnpdwu ninnnipjwdp wfuwwnwupubip
uluytighu: Wdd dbip hwéwfunpnubpp Ywpnn Gu ubipnpnwiubp unwpb) hwdwotuwphwihtu pninp
wnwownbd pnpuwubpnid, win pYntd’

o NASDAQ

o New York Stock Exchange (NYSE)
e Toronto Stock Exchange (TSE)

e London Stock Exchange (LSE)

o Xetra Stock Exchange (XETRA)

o Swiss Exchange (SIX)

o EURONEXT

o Tokyo Stock Exchange (TSE)

e Hong Kong Exchange (HKEX)

Lwwfunpnubpht hwuwubh £ uwlb Eurex-p (European Exchange), npu wéwugjw| gnpdhpubiph
($ynstipuutip L owyghnuubin) wnbuinph wfuwphh wnwowwnwnp hwpprwyutiphg dtyu £: Sniuppwuyp
wnwownynw § ppnpbipwiht dwnwyniejniuutip $hghwywu b hpwjwpwiuwywu wudwug hwdwn:
Lwéwlunpnubpp Ywpnn Gu pwuynd wuybwnp pwgb] ppnpbpwihu hwohy W gnpdwpputip
Ywwwpb] wpdbenetpny dnpw); hwybiwsdh Ywd WEB wnbipdhuwih dhongny, ubipnpniwjhu
gnpdhpubipp ubpwnnud GU'

e Pwdubwnndubip
e Mbwnwlwu U Yynpwnpwwnhy wywpunwnndubp
e ETF
e 70 Gpypubiph wpdnipwihu qnygtin
3.5. Pwuyh Yunnigwépp

Fwuyp Yugdwybpwywywu Yuwnnigwdpp ubipyuwjwgywsd k unyu Ugnwagph <wybywd 2-nid:

3.6. Pwulyh udpph Yunnigwépp

L YP-h 28.0417p.-h phy 24 ©0K U npnpdwl  hwdwdwju, «3nthpwul» puwg
pwdubwmhpwywu puybpnyeniup b «NESN»  wwywhnjwgpwlwu  thwly pwdubnphpulywu
puybipnieyniup npwyyty Gu Awuwsyt Gu/ npwbiu hwywlwu pwqdwwpndh) gwdp nhulwjhu
$huwtvwlywu  fundp'  pwulwihu  Gupwfudpny'  «3NRLPGPNRMy  wudwudwdp, nph
Ywnnigywdpp ubipyujwgywsd £ Pwulyh wwpwmwwnndutiph Ugnwgph <wybiywd 3-nid:

Pwuyp nnuwnp puybpnyeniuutip snwuh:
3.7. Pwuyh hhduwlwu shongubpp

Unlw s6U pwuyh nmpwdwnpnigjutu wnwy gunuynn b dnunwlwipnd wwuwynpynn fwlwu
daénipeintt - Ywaqdnn  hhduwlwu  dhongubipn  (otupbtin, ghunigyniuutip, hnnwdwu, uwpp,
uwppwynpnd U wyu), npnug wpdtipp gbipwquugnd £ pnnupynnh hpduwlwu dhongubiph
hwaoytyonwihu wpdtiph 10 L wykih wnYynup:
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Pwuyh wwuhyubipp 30.09.2025p. npnipjwdp Ywaqdb) Gu 367,959 dju <L npwd, nph 13.1%-p
Ywd 48,294 vju <K npwdp Yuqgdnw £ punhwunip Yuwhunwip, huy 84.9%-p Yuwd 319,664 dju <<

npwdp' punwdbup wwpunwynpnigyniuubpp:

Pwulyh Ywunuwnpwlwu Yuwhwnwp Yugind £ 23,425 dju << npwd, gjjuwynp wwhnwwnp'
1,316 Jju << npwd, ybpwguwhwwndwu wywhnwwnubpp' 1,427 dju << npwd b spwpfudwd swhnyep'
7,948 Jiu << npwd: Mwpunwynpniginiuubph Yunnigwépnd  fungnpugnyu hnnjwd  Gu

hwunhuwunwd  hwéwfunpnutiph  ujuwdwdp  wwpuwynpnieniuubipp,

punwdbtup wwpunwynpniginiuutiph 83.1%-p Ywd 265,578 dju npwd:

PFwuyp hp Gnwdujwywihu dhowuyw; b nmwpblwu hwoytGunynipniuutipp hpwwwpwynd
pwuyh phuwnbpubuwhu Yujph' www.unibank.am «Lwpybuynieiniuubp» pwdund, npwnbinhg
Ywnbih £ ubithwywu uwhwnwih b punwdbup ywpuwynpnyeniuutiph dwuht wnwyb) pungpyntu

ntintywwnynieinu unwwi:

npnup  Ywaqdb) Gu

Pwuyh npwdwlwu hnupbipp gnjwuntd Gu upw hpduwlwu gnpdniubinyenitupg, wyu £ Jwpytipp
wpwdwnpnw, wwunubipp ubipgpwynud, wpdtenetiph wnp nt Jwbwnp, wpwnwnpdnyph wnp nt
qwéwnp, yéwpwhwodwplwjhtu dwnwjnyeniuutiph dwwnnignid, thnfuwugnudubip b wyju:

Fwuyh npwdwlwu hnuptiph hhduwlwu gnudwputinu 30.09.2025k. npniejwdp wpunwgnywsé

GU unnpl:
hwg. << npwd
uvduvnrue 30.09.2024p2 | 30.09.2025
Fpwdwlwu dhongubph gnin hnupbp twjupwu gnpéwnuwlyw 16,058,056 16,034,955
wlywpyubph b wuwpunwynpnipyniuubph hnthnfunipyniup
Tpwd u hnupb dwnu u ubph L
nuidwluits hnuptin gpowntuluwl uilynhdtbnh (20,328,169) | (20,244,876)
wwpuwynpnipynituubph hnthnfunipyniiubphg
2nun npudwlwiu hnupbp gnpdwnuwlwu gnpdniubnipiniuphg (7,008,160) (6,432,227)
2nun npwdwlwu hnupbkp ubpppnudwihu gnpéncubnie)niupg 2,688,988 11,000,099
2nun npudwlwiu hnupbp $putwtvwlwu gnpéniubineyniuhg 910,963 (3,159,523)
Tpwd ud ubpph L ug hwdwpdtpub
pwdwlwu dhgngubiph U npwg hwdwpdtpubiph gnin (5,087,069) 2,224,439
w6/ (uwqnid)
H h
pwdwlwu dhongubip b npwug hwdwpdbtpubp 55,669,030 51,966,052
dwdwuwlwpgwup uyqpnid
Fpwdiwlwu dhongubp b npwug hwdwpdtpubp 50,581,961 54,190,491
dwdwuwlwpgwup ybpgnid
hwg. << npwd
utdJduuvnrue 30.09.2024pp | 30.09.2025p
1. Hpwdwlwu hnupbkp gnpéwnuwlwu gnpéniubnipiniuhg
H h
pwdwlwu dhgngubiph gnun hnupbp, dhush gnpéwnuwljw 16,058,056 16,034,955
wlywnhdubph b ywpumwynpneyniuubph thnthnfunyeyniup
Uwnwgywd nnynuubip 19,022,718 23,723,772
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Jbwpywsd wnnynuubp (7,868,115) (11,696,405)
Uwnwgywéd Yndhupnu gnidwpubp 3,559,354 4,107,104
Jbwpywsd Yndhuhnt gndwpubp (1,288,526) (1,121,950)
Unlunpwjht tywwnwyubpny wwhynn $ptwtvwlw wynmhyubpphg 2,048,751 1,672,653
ognun/(Juwu)

Upwnwpdnyeh wnp nt Jwdwnph gnpdwnuniejniuttinhg 4,862,388 4,656,090
ogntun/(4uwu)

Lwluyhunw nnipu gpdwd wlynmhyubiph ybpwnwna 6,160,429 3,919,767
Jbwpywd wotuwwnmwywnsd U npwt hwjwuwptgywd wy (6,555,399) (7,188,292)
Jbwpnidubip

Snpodwnuwlwu gnpdniubinyeniupg unwgywd w)j Glwdnunubp b (3,883,544) (2,037,784)
Jbwnywd wy| dwluubip

Fpwdwlwu hnupbp gnpswnuwlwu wlnhydubph b (20,328,169) (20,244,876)
wwpuwynpnipyniuubph thnthnfunipynitiutphg

Snpdwnuwlwu wywhyubipnd ujwgnid/ (wybjugnid) (46,337,704) (43,161,284)
wyn pynd’ (44,767,164) (42,131,070)
qupybpp W thnfuwwnynigyniuubph ujwgnid/ (wybjugnid)

wnuwnpwiht tywwnwyny wwhynn b uwbwnph hwdwp dwnskip (2,439) 21,026
wpdbenetph uqugnid (wybjwgntd)

Shuwtvwlwu Jupdwlwinigjwu qény unwgybiihp gnidwpubiph (1,997,901) (1,113,704)
ujwqgnid/ (wybjwgnid)

w)| ghpdwnuwywu wywnphyubiph tjugnw/(wybijugnid) 429,800 62,464
Snpdwnuwlwu ywpwmwynpnipyniuutiph wybjwgnid (ujwgned) 26,009,535 22,916,408
wyn pynd’ 25,277,232 21,423,286
hwéwfunpnubph tywundwdp Wwpunwynpniejnwiutph

wybugnid/(ujwqnid)

wj| gnpdwnuwlwu wwpunwynpnigyniuubiph ujwqgnud (wybjugned) 732,303 1,493,122
2nun npuwdwlwy hnupbp gnpéwnuwlwu gnpéniubinipyniuhg (4,270,113) (4,209,921)
dhusk gwhnipwhwpyh yéwpnuip

Jdbwpywéd gwhnigwhwny (2,738,047) (2,222,306)
2nun npuwdwlwy hnupbp gnpéwnuwlwu gnpéniubinipyniuhg (7,008,160) (6,432,227)
2. Ypwdwlwt hnupbp ubpnpnudwihu gnpéntubnipniuphg X X
Uhtsl dwpdwt dwdybinp wwhynn ubpnpnuiubph ujwgnud (1,998,772) 8,283,833
(wybwgnd)

U] wudwug Yuwunuwnpwwu Yuwhwwnd ubpnpnwdubpp

ujugnud (wybjugnd) (221,514)

Uj| pwuybpnud mbnwpwsfujwd wywunubiph ujugnid (wybjwugnid) 7,239,323 4,941,087
Zhduwlwu dhongubipnud U ng Ujnypwlwtu wlynhyubpnd Yuwhunwg (1,103,645) (1,103,381)

ubpnpnudutiph ujwgnud (wybjwugnid)
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<hduwlwu dhongutiph W ng Uynipwywt wlywhyubiph dGnppbipnud (844,669) (2,862,584)
<hduwwu dhongubiph W ng Unipwlwt wynhyubph ownwpnid 40,334 3,570,563
Hpwdwlywu dhongubiph gnin hnupbip wy upnpnwwihu (422,069) (1,829,419)
gnpdniubinie)niupg

2nun npuwdwlwy hnupbp ubpnpnwdwyhtu gnpdniubinipyniuhg 2,688,988 11,000,099
3. Hpwdwlwu hnupbp Spuwtvwlw gnpéniubnipiniuhg X X
Jbwpywsd gwhwpwdhuutip (4,099,976) (7,777,340)
Cwjwuwnwup <wupwwbunnyejwu YEunpnuwwu pwulyhg (177,808) (266,807)
uinwgywsd thnfuwnnipnitutph wybjugnud (uugnid)

Pwulytiphg unwgywsd thnfuwnnieginiuutiph wybjwgnid (ujwgnid)

Unwgywd wy| thnfuwnnipniuubph wybjwgnid (ujugnid)

Pwuyh Ynndhg pnnupyywsd wpdbpnpetinh wybtjwgnu (Ujwgnid) 4,561,324 651,928
Pwdubtimtiptiph ubpnpnuubpp Yuwuntwnpwywu Yuwwhunwnw 3,900,000
Shuwvuwwu Jupdwlwnypjwu qdny Yyéwpytihp gnidwpubiph 627,423 332,696
wybjugnid (ujwqnid)

Hpwdwlywu dhongubiph gnin hnupbip wy] $huwtvwlwu

gnpdniubinie)niupg

2nun npuwdwlwy hnupbp $putwtuwlwu gnpéniubinieyniupg 910,963 (3,159,523)
Upwwndnyeh thnfuwpdtiph thnthnfunigjuu wgnbigniyeniup (1,678,860) 816,090
npwdwlwu dhongubiph U npwug hwdwnpdtipubph ypw

THpwdwlwu dhongubph b npwug hwdwpdbpubpp gnin (5,087,069) 2,224,439
wé/(ujwgnid)

Tpwdwlwu dhongubip b npwug hwdwpdtpubp 55,669,030 51,966,052
dwdwuwYwopowuh uygpnid

Twdwlwu dhongubip b npwug hwdwpdtpubp 50,581,961 54,190,491
dwdwuwYwonpowuh Ybpond

Pwulwjhu gnpdniubinyeniut hpbupg  ubpluwjwgund £ $huwtuwlwu  dhounpnnieinit’
dhongubiph dtinpptipdwtu b nbnwpwofudwu hpwywuwgnid, nwunp Ywptih £ wub), np gwulwgwé
wwpwagwnd pwuyh hwdwp dhongubipnh ubipgpwynidp hwunhuwunud £ wnwetuwjhtu b hhduwlwu

fuunhp: Pwuyh gnpdniubiniejwt ypw ninnuiyh Ywd wuninnuyp wqnnn juwwhww) nbunipuutiph
ognwgnpddwt uwhdwuwthwynwubp wnlw stu:

3.9. <Lbhwnwqgnunuljwt wluwnmwupubpp b qupgugdwu ninnnipniuubkpp

Mwwundwywu Phuwtuwlywu dwdwuwlwopswuh hwdwp pwulyh Ynndphg hbrmwgnunwywu L
qunqwugdwl w2fuwwnwupubipht ninnywd pwnwpwywunteintup wnlw sk:

3.10. Upwntuwqpbtpp b Lhgkuqhwubpp

Pwuyp 2001R.-h hnlywbtidptiph 10-hu <L YP-hg uwnwgb] b pwuluwiht gnpdwnunieiniutitp
hpwywuwgubint Ne1 |hgbughw, npu wudwdybn £ Pwuyp 2015p. dwpwh 12-h Cunhwunip
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dnnnyh npnadwdp Pwuyp Yyepwlywgdwynpyb £, b ubpyuynid Pwuyh Yuqdwybipywhpwywywu
auu k' pwg pwdubinhpwlwu puybpnieniu:

3.11. Rupqugdwu ypohtu dhinnudubpp

Fwuyh punhwuntp wywnhyubipp 2025p. wnweht tiptip Gnwdujwynid wybjwgt) Gu 31.33 djpn
<L npwdny W 30.09.2025p. npnipjwdp Jwqdbp 367.96 djpn <& npwd, nphg ywpluwjhu
wnpundbp Yuqgdb) £ 240.69 Jdjpn << npwd, huly wpdbpnebph wynpundbp' 21.04 djpn << npwd:
2025p. wnwehtu btiptip nwduyjwyubph pupwgpnd wwpunwynpnieiniuubipp wybjwgt) Gu 27.27
dipn << npwdny: <wéwfunpnubiph ujuundwdp ywpwwynpnieniuubipp 2025 wnweht tipkip
nwdujwlubpph pupwgpnud wybjwgt Gu 18.1 djpn <& npwidny’ Yuqdbny 265.58 djpn << npwd:

Pwuyh qupgwgdwu hhduwlywu uwywnuwihpubpp Yuwyws Gu dwypninuinbuwywu nhuytipp
htiwn.  wnuwnbunejwu  wbéh wbdwbph twgnd, wunbunyEjwu  npn2  Gnintph  [Bwgnid,
hwéwlunpnubph nbt$nunubph wé, thnfuwpdtipubph wwnwunw b wju: Wu uwwnuwhpubpp
wwhwugntd Gu, np Pwuyu wybih (wy w2fuwwnh wnlw hwbwlunpnutiph pwquih htin (Wwhdw,
fuwswal Jwbwnpubip, Ywpphpubiph dbpndnigniu bW wyju), huswbiu twl npnup hnwuwhnipjw
pwpé&p dwywpnwyny unp phpwiuwihtu ubgdbuwnmubp:

Uhusl 2028 wjwnwnp Pwulu hp wnol npbif £ hnlyw| nwgqdwywpwlwu bwywwnwyubpp.

Sniguitfy 2025p. 2026p. 2027p. 2028p.
Uynhyubn (hwq. npwd) 380,013,660 | 439,807,680 | 491,025210 | 551,249,400
Uynhyubinh GYwdnwpt u

HnhUBnh Blwdnwptipnient 3.27% 3.33% 3.41% 3.49%
(ROA)
whungh Byudinuppnigind 23.48% 24.50% 25.50% 27.10%
(ROE)
2nun pwhnye (hwg. npwd) 11,578,710 14,022,060 16,223,610 18,546,450

Sntuhpwuyh qupgugdwu nwqlwywpniejwu Yyhwnpu ninnyt  nbwh ESG-opwlwng, husp
Gupwnpnd L opowlw dhowdwiph  Ujwuwndwdp hngqwunwpnigini,  wfuwwmwyhgubph W
hwéwfunpnutiph hwunbw wwwwufuwuwwne YGpwpbpdniup, pwthwughy gnpdniutinge)niu,
unghwjwywu, puwwywhwywiuwlwl twfuwdbnunieniuubphtu dwutwygniejniu:

YHYwppnuhqughwih uywwwyny 3nwhpwulh nydjuiubph dowlydwu YGunpnuu wugh) |
wplwjpu Eubipghwjny uunigdwt, wynnwwpyu wdpnnonipjwdp  thnfuwphuyb) £ EGYunpwywu
daptuwubpny: (FJwjht wbhuuninghwubph L EGYunpnuwht  thwunwenpwpowluwnnjwu
2unphhy qquihnpbu Ypbdwinyt £ eneh uwwnnup:

Uhouwdwdltin hGnwuwpnw Pwulyh hpduwywu nwqdwjwpwlywu vwfuwdbnunyeniuutipp
opswuwlu pungpynud £ hbinlyw| ninpinutipp b Ywpnn £ punqujudb) ne hwdwipgt thinthnfuynn
hpnnniejniuutipny phjwnpywd unp fuunhputipny.

»  Pwdubwbiptpp  Ywnnigwdph punwjund, unynpwlwtu pwdubnndubph |pwgnighs
pnnwnydwu dhongny Yuwhwwih ubpgpuiynid,
» Uwtpwdédwju  Jwpywynpdwt  ontjuynid Pwulyp  dwulwpwdup  wybjwgnid,

dwutwynpwwbiu hhthnetipwht Jwpywynpdwu dwywubph wybjwgnid,
»  Sphuwtuwlwu  wnbuuninghwubph  qupgqugntd
wdpnnowlwu ubpnpnd wugpwy dJwupwdwfu Juwnytiph hwdwp, dJwpptipthtjuh hwpprwyh L

(wphbunwywu  pwuwlywunyejwu
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ElGYwnpnuwiht - wnuwnpp  gnpdwpynud, hGnwhwp pwulwiht uwywuwpydwu hwdwlwnpgbiph
qungquwgntd):

»  pwbtu Gpywpwdwdytn hwdwuwphwjht dhnnd ESG unwunwpunubph ubpnunud

Fwuynw, npnup Yoqublt wwounwwub| pwuyp G npw hwbwfunpnutppu  Yhdwh
thnihnfuniejwt Gr unghwwlwu wy fuunhputiph htivn Yuwwywd wnmwpptip nhuybiphg:

»  [dnpwlgwihu gwugh punwjuntd. inpwuquyghnu GYwdnunubph wéh unp gnpdhpwlwqdp
dowyntd

*  Ppnpbpwjhu dwnwjnieniutiph gnpdhpwywqdh punjwjuntd
3.12.  Ywnwywpdwt Jwpdhuubpp b junwyjwpdwt Jwpdhuubph wunwdubpp

3niuhpwuyp Ywplnpnw £ wpryniiwybn b pwihwughy Ynpynpwnhy Yunwywpdwu
hwdwlwnpgh  wnywjnggniup’ ninnywd  (wdwgnyu - wpwlnphlwih - Yppwndwup:  Pwuyp
Ynpwynpwwnhy Yuwnwjwpdwtu pwnwpwywunypiniup dhndwsd £ Funphpnh wuywfunigjwu, upw
ynndhg Ywnwywpdwu gnpdniubnyejwt wpryniuwybn yipwhuydwu b pwdubnbptph hGn jwy
hwpwpbipnieniutubph wwywhnydwup:

Snwhpwuyh  quwynp  wwwwyp  Ynpwnpwwphy  Ywnwywpdwl,  pwilwihu
nbluuninghwubtiph  Yhpwndwt U uwywuwpydwu dhowqquiht pwpdp  swithwuhoubiph  hbiwn
hwlwwwunwuppwunyEwu  wwwhnynwu £ Pwulbpnd  Ynpwynpwwhy  Yunwywnpnidp
Ywpgwynpynud £ <L opGuunpngjwdp,  dwutwynpwwbu  <Pwulbph W pwulwpu
gnponiubinyejwu dwupht> <L optiupny U <Pwdubnppwywu puybpnieniuutiph dwupu> <K
opbupny, huswbu uwl Pwuyh Ywunuwnpnigjwdp W ubppht hpwywlywtu wywnbpny, npnup
ynndunpnoqwsé Gu nbwh pwihwughy hwoybnynnuwunigywu wwwhnyndp Yunwywpdwu
pninp dwlwpnwlubipne:

funphpnh Ynndhg punniugtp Gu Ynpwnpwunpy Yuwnwydwpdwu ninGuhpubp: Ninbuhoubiph
npnyputiph htin  hwdwwwuwnwuluwunyeniup  ubipnnptu YGpwhuyynw £ Lbipphtu  wninhwnp
unnpwpwdwudwu, huswbu bwl flunphppnhu bW Ywpsnipjwup Yhg gnpdnn hwuduwdnnngubph
Ynndphg' upwug hwdwwwwnwuluwu hpwywunyeiniuubph opowuwlubipnid:

Unnne phdwjhu nghtu unyuwbu dbp Pwulh Ynpwynpwwnhy Yunwdwpdwt hwonnniejwu
Ywplnp gpwywywut E: Sntuppwuyp dgunnid £ Pwuynd duwynnpb) nt qupgugut| Ynpwnpwinpy
dowynype U phdwihu ngh' woluwwwlwagih Ywunuwynp depuwwwnpwundwu, Ynpwynpwnhy
dhongwnnudutiph  Yuwqiwybpydwu L Pwuyh puhwunyp vwywwwlubph nt wnwpbinyejwu
wwpqwpwunwdubph dhongny:

funphpnh L Ywpsnigjwt wofuwwnmwupubpht odwunwynu Gu <wuduwdnnnyubipp, npnup
wnwownynyeniuubip Gu ubipywjwgund hpbug hpwywuniejwu dbe dinunn hwngtiph ytpwpbpjwy,
dwutwynpwwbu' uwyws ubpphu huynnnigjwu, nhulybph, $hutwtuwlwu hwodbnynieiniubipp,
qupdwuwnpnigjwu W wy hwpgbiph htwn: Gw ny| £ wwihu, np nGludwpnigyniup hp dwdwuwyh
wybih  Jd&d  Jwutwpwdhup  udpph  nwqiwjwpwlwu, hbGnwulwpwht  opwlwpguwihu
fuunhputiphu: funphpnhtu Yhg hwuduwdnnnubiph Ywqdh dbg dinund Gu Flunphpnh wunwdutpp,
huly Ywpsnigjwup Yhg hwuduwdnnndubiph Yuqdh dbg’ dwpsnipjuu wunwdubpp bW Pwulyh wy
hwdwwwuwnwufuwu nGlwywpubpp: tunphpnhu Yhg hwuduwdnnnyutipp  funphpnwygwywu
dwpdhuubip Gu:
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funphpnhu Yhg gnpdnn  hwuduwdnnnjubpu &U' Uniphinp  hwuduwdnnndp, Mthulybph
hwuduwdnnnyp, Ubpnpnuwiht  hwuduwdnnnyp, Utduwlwqgih U  MNuwpglwwnpndubph
hwuduwdnnnyp:

Juwpsnigjwup  Yhg gnpdnn  hwuduwdnnnjubpu  BU°  Uwlwquwiht  hwuduwdnnnyp,
Uywnhyubiph b ywpwwynpnipyniuubiph yunwywnpdwu hwuduwdnnnyp, Uwutwédninwihu gwugh
Ywnwywpdwu hwuduwdnnnyp, Phqubuh quwhwwdwt hwuduwdnnnyp, Uuywwugnipjwu
hwuduwdnnnyp, Snypwgpdwu, qunudutiph W owmwpnudutiph hwuduwdnnnyp, Uuduwlywqdh
Ywnwywpdwu hwuduwdnnnyp, Ywplwjhtu Yndhwnt:

Pwuyh Ywnwywpdwu dJwpdhutubph upjubdwunply Yunngwoépp ubipyujwugywsd L unyu
Ugnwaph UWdthnthwpbipeh 1.5 Ybnnud:

Uwnwywpdwu Jwpdhuubp. dnnny

Pwuyh pwpdpwagnyu ywnwywpdwu dwpdhup Pwuyp Pwdubinbptiph punhwunip dnnnyu :
Pwuyh Pwdubwbptpp punhwunip dnnndh  ppwywuniypjwt  oppwtwlubpu  pungpynd  Gu
nwqlwywpwlwu tpwuwynieiniu ntuignn hwpgbph dwuny npnanwdubp Yuywgubp:

dnnnyh hpwywuniejniuubipu Gu'

- Pwuyp Ywunuwnpnigjwt hwunwwndp, npw dbe thnthnfunyeyniuubiph b jpwugnudubpph
Ywwnwnnidp,

- Pwuyph hwpunwpwpjwd Yuwuntwnpwywu hhduwnpwdh  udwqgbignidp,  opkiupny
uwhdwuywd Ywpgny:

- Pwuyp ybpwywqdwybpwynwip b inidwpnudp,

- Lnwdwpwihtu hwuduwdnnnyh tpwuwyndp, dhowulyjw) b wdthnih ndwpwiht hwoytyonh
hwuwnwuwnnudp,

- hlunphpnh  wunwdubph puwnpneniup bW upwug  [hwgnpnieiniuutph Jwnwdwdybun
nwnwpbgnup: funphpnh wunwdubph punpnyejwu hwpgbpp putwpyynd Gu pwgwnwwtiu
wwnpbywu dnnnutipnwd: funphpnh  wunwdubph punpnEwu hwpgp Pwulyh wpunwhbpe
dnnnynid Ywpnn L puuwpyyt), tipt wpmwhtipe dnnndp npnonud £ punniutip lunphpnh Ywd upw
wnwudht wunwdubiph [hwgnpniejniuutiph Junwdwdybn nwnwpbgdwu dwuht,

- hwjwnwpwpywéd pwdubinndutiph dwywih wnwybjwgnyu swihh uwhdwunwp,

- pwdubwnndubiph wujwuwlwu wpdbph wybjugdwu dwuwwwphny Ywd [pwgnighs
pwdubwnndubiph  wbnwpwofudwt  wprynituputiph - wdthnthndnd - Pwulh  hwjnwpwpywd
Ywunuwnpwlwu hhduwnpwdh swihh wybwgnidp,

- Pwuyp wninphint wuglwgunn wudh hwuwnwwnnudp,

- Pwuyph wwpbywu ppuwtuwlwu b hwplwihu hwoybnygnieniutbiph, hwojwwwhwlwu
hwoytyohnubph, 2whnyeh UL Juwuph pwpfudwt hwuwmwwnndp, wnwpblwt 2whnypwpwduh
Jéwpdwu dwupu npnadwt punniunwdp, nmwpblwu owhnypwpwdhup swihh hwunmwwnudp,

- dnnnyh yuwpdwt Ywpgp b hwoyhs hwuduwdnnnyh duwynpnidp,

- pwpfujwé pwdubinndubiph wujwuwlwu wpdbph thnppwgnwip (nwpwugwnnidp) b
dtdwgnudp (hwdwfudpnidp),

76



3NFLPPULY PULY b4 UMELPL

- opbupny uwhdwuywsd nbwpbipnd' Pwuyh gnyph onwpdwu b dEnppbpdwu hbn Yuwyws
funonp gnpdwpputiph Yupdwu hwdwdwjunieiniup (Fwulyh wynhyubph hwoytyonwihu wpdbph
50%-hg wytihu),

- Pwuyp Ynndhg nbnwpwotujwd pwdubinndutiph dtnppbtpnudp W hGingunudp optiupny
twhiwwnbuywd hwnny nbiwypbpnud,

- Pwuyh Ynndhg pnnupyynn pwdubinndutiph b pwdubinndutiph thnfuwpyynn wpdtipnebnh
wnbnwpwofudwu duh /pwg Ywd thwly pwdwunpnwgnpniejniu/ npnonidp,

- optupny L Ywunuwnpnipjwdp uwhdwuywsd wy| [hwanpniejniutibn:

Uwnwywpdwu dwpdhuubp. lunphnipn

Funphnipn ppwlywuwgund £ Pwuyh gnpdniutingywu  punhwunyp nGYwywnpnidp,
pwgwnniejwdp  dnnnyh  pwgwnhy hpwywunipiniup  hwunhuwgnn hwpgtiph:  funphpnh
wunwdubipp s&U Ywpnn |hub) dhdjuwug htin thnfuuwwwygywd wudhp: lunphpnh wunwdubpp W
Jdwpsniejwu wunwdubipp Lu sbGu Yupnn (hubp dhdjwug hbn hnfujuwwlygywsd wudhp: flunphpnh
Ywaqdp vwhdwuynd £ wnwybjugnyup 9 wunwd: funphpnh wunwdubpu punpynd Gu Pwuyp
wmwpbywu punhwunip dnnnynud Pwuyp ubipyw dwutwyhgubiph Ynndhg, huy Pwuyh runphpnh
wunwdh jhwgnpnieniuubph Junwdwdybn nwnwpbgdwu nbwpnd' wpwnwhbpe punhwung
dnnnynud Pwuyh ubipyw dwutuwyhgubiph Ynndhg' opbupny L Ywunuwnpnigjudp uwhdwuywsd
Ywpgny:

Pwuyh tunphnipnu ppwlwuwgund £ Pwulyh gnpdnitbinejuu punhwuny nGlwywpniudp
optupny hunphpnht bpwwwhywsd hpwywunipjwu 2powtwyubpnud: funphpnh wunwdubnu
punpynud Bu Pwuyh mwpblwu punhwung dnnndh dwdwuwy' ubipyw gunuynn dwuuwyhgubipp
Ynndhg: Cunhwunip dnnndph Ynndhg npnpynwd £ funphpnph wunwdh wywonmnuwdwpnipjwu
dwdybinp, npp sh Yupnn dbYy vmwpnig ywlwu hub): lunphpnh hpwyjwuniejwut G ywwnlwunwd
htinlw| hwnpgbipp.

— Pwuyh gnpdniubinpjuu  hhduwywu ninnnuegniuuph npngnud,  wyn pYnd® Pwyh
htinwulwpwjhu qupqugdwu dpwgph hwuunwwnnid.

- Pwuyp nwpblwu b wpwnwhtipe dnnnutiph gnwwpnud, dnnnyh opwwpgh hwuwnmwwnnid,
dnnnyph gnudwpdwt b wugluwgdwu hbn Yuwywd Juwgdwybpwswlwl wofuwwmwupubiph
hpwywuwgdwu wwwhnyntd.

- Pwuyh gnpébwnhp dwpdup  wunwdubph  Upwuwynd, Upwug [hwgnpnieniutbiph
Jwnwdwdybn nwnwnpbgnud b Jupdwunpnigjwt wwjdwuubph hwuwnwnnid.

—  Pwulynud ubipphtu huynnnipjwt unwunwpunutiph uwhdwuntd.

— Pwuyp ubpphu  wninhnh  unnpwpwdwudwu  Guwynpnd,  Upw wwpblwu
woluwwnwupwiht  dpwgph  hwuwnwwnd,  ubppht wninhnnpubph  jhwgnpnueniuutiph
qunwdwdybn nwnwnpbgnud b Jupdwunpnigjwt wwjdwuubph hwuwnwnnid.

- Pwuyh nmwpblwu sdwiuubph twuwhwoyh b uwmwpnnulwuh hwuwnwnntd.

- Pwuyh Jwpswwqdwybpywlwu Yunnigwdph b hwuinhpwgniguwyh hwumnwwnntd.

- Pwuyh Ywunuwnpwlwu hhduwnpwdh swihh wybjwgnid, Gl Ywunuwnpnigjwdp Yud
Cunhwuntp dnnnyh npnadwdp flunphpnhtu udwu |hwgnpnieinwu £ yGpwwwhyb).

- Gwhwpwdhuubiph Yéwpdwtu dwuht wnwowpynyeniuutiph ubipyuwjwgnd Cunhwuntp

dnnnyhu, owhwpwdhuubph jnipwpwusgnip Jéwpdwu nbwpnud' swhwpwdhuubp unwuwne
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hpwyntup niutignn Pwuyh dwutuwyhgubiph gnigwyh ywuinpwuwnnd. gnigwyh dbe pungpyynd Gu
wju JwutwYyhgubipp, npnup Jwutwyhgubiph gnigwyp wywwpwundwu wduweyh npniejwdp
upwd Gu Pwulh gpwugwdwwmjwund W nubu Pwulyh wwpblwu Cunhwunip dnnnyhu
dwutwygbiint hpwyntup.

- Pwuyh wwpbywu Iptwtvwlywt hwoybindnigniuubph bwjuptwlwu hwunwnnd b
ubpywjwgnwd Cunhwunip dnnnyhu.

—  Pwulp wpunwpht wninhint hpwlwuwgunn wudh ubplwjwgnd Cunhwunip dnnnyh
hwuwnwwndwup.

- Pwuyh wpunwpht wninhntu hpwwiuwgunn wudh Jupdwwnpnigjwt swthh npnntd.

- Pwuynud wuglwgywsd wninhnp Jwd wy unngnudubph wprynitupnd pwgwhwjngwé
ptipnieintutbph Yytipwgdwuu ninnjwéd dhongwnnidubiph dnuwpynid.

—  Opbuph hwdwdwju Pwuyh Ynndhg huwtuwlywu gnpdwnunipiniuutiph hpwlwuwgdwu
Ywpgp npnonn Ywunuwlwpgbiph punniundd.

- Pwuyp U upw wulwu Yunnigjwdpwiht unnpuwpwdwunwdutiph Yuwunuwnpniejniuutiph
hwuwmwwnnud, upwug dhole gnpdwnnypubph pwofuntd.

- Pwuyh wwpnwwndubph b w) wpdbenebph wbnwpwtudwt Jdwuht npnonudubiph
punniuntd.

-  Pwuyh wwhniuwnwiht b wy hhduwnpwdubph oguwgnpdnid.

- Pwuyh dwuuwénintiph, ubipywjwgnigsnieniuttinh b gpwubtjuyubiph untindnid.

- Pwuyp hwoquwwhwlwlu hwojwndwt pwnwpwwuniejwu, wjuhupt' hwowwwhwywu
hwoqwndwu b Phuwuvwywu hwoybimynipgjwu Jwpdwu ulygpniupubipnh, hhdpbiph, dhongubiph,
Ywunuubiph, dubiph b pupwgwywpgbiph uwhdwuntd.

- opbtupny uwhdwuywsd wj| hwpgbipny npnanwdubiph punniuncd:

dbipp upqwd hwpgtipp Gupwlw tu Pwulyh lunphpnh pwgwnhy hpwywunyejwup b s6U Ywpnn
(nddwu hwdwp thnfuwugytip Pwuyh wy Ywnwywpdwt dwpdhuubph Ywd w) Ynndh, pwgh
onptupny uwhdwuywd nbwpbiphg:

Unujwqu wnmwpht d6Yy wugwd funphnipnp upunp dwdwuwy puuwpynid £ wninphnnpuywu
hwaoytGunynipniup (Lwdwy nGlwywnpniejwun), huswbu twl putwpyn U, wuhpwdbonnipjwu
nbwpnw, Jbpwuwnud Lt Pwulyph  gnpodniubinggwu hpduwlwu  nnnueyniutbpn,
nwqdwywnpnieiniup, wunuwlwpgbipp W wj| unpdwnhywjht hwunwenebnp:

Uwnwyjwpdwt Jwpdhuubp. dwpsnyeyniu

Jdwpsniginiup, npwbiu donwwbiu gnpdnn Yniighw gnpdwnhp dwpdht, hpwlwuwgund k
Fwulh pupwghy gnpdniubingjwu nGYwywpnwip:dwpsnieniup  hwodbnne £ funphpnhtu L
Ywqguwybpwnud  funphpnh npnonwubph - Yuwnwpnudp:dwpsniygjwt bwfuwgwhp b wunwdubipp
Jwpsnipjwt  Yugdnd  punpgnd b wquwynd Gu lunphpnh Ynndhg'  dwjubph wwpg
ddwdwuunyjwdp:  dwpsnigjut  wunwdh  wwownuhg wqwwybp  huptwpbpwpwp  sh
hwugbigunud Pwuynud gpuntignwd wywownmnuhg wquundwu: Ywpsnipjwt Yuqih dbe wwnpwwnhp
pungpyynud Gu Ywpsniygjwu bwfuwqwhp, upw wbnwywutpp b guwynp hwoqwwwhp:

Jdwpsniejwu hpwywunipjwu dbg Gu dinuntd Pwulyh gnpdniubinigjw pupwghy nGYwywnpnidp,
pwgwnnijwdp wju hwpgtiph, npnup optupny U Pwuyh Ywunuwnpnygjwdp yipwwwhyws Gu
Pwuyp dnnnyh, lunphpnh b Ywpsnigjut bwfuwgwhh pwgwnhy hpwywuniejwun:
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Jwpsnieintup (hwgnpywd b ppwywunt £

- ppwywuwgutp Pwuyp tunphpnh  hwuwnwnmdwup  ubpluwjwgynn  pninp hwpgtipp
Uwputwlwu puuwnpynudp, npwug htitn wnusynn pninp hwuwnwenebnh wywunpwuwnnwp,

- hunphpnh hwunwwdwup ubpywjwgul] wnwowpyubp unp uwlwqgubph ubpnpdwu W
nnwg swihtinh Ybpwptipjuwy,

- putwpyty Pwuyh wnlinpwihu gnpdniubingygjwu wpryntuputipp,

- wwuwpwuwnb] hwunwenebp uwywsd Pwulyh Ynndhg wndtipnetnh pnnupydwi htwn,

- hwuwnwwb| Pwulyh Ywunuubpp, Ywpgbipp, pupwgwlwngbpp W wy ubpphu
thwuwmwpenptpp, pwgwnnigjwdp Jwunuwnpnigjwu 11.24 Ytwh p) Gupwybtin vwhdwuywsd
thwuwnwrenpbiph,

- Ywquwybpwt] Pwuyh pwdubinbpbph, funphpnh npnonwubph wwwpnudp bW Pwuyh
wmwnpblwu wwuubph ppwywuwgdw wfuwwmwupubpp,

- hlunphpnh hwunwwndwup ubipywjwgub] Pwubyh wwpwdpwiht unnpwpwdwunwdutiph
Ywunuwnpnyeniuubinp,

- Ynnpnpuwgub Pwuyph Ywunnigwdpwht U wnwpwdpwihtu  unnpwpwdwunwdubiph
w2fuwwwupubipp,

- motp  Pwulh, Upw dwutwdninbph L ubGpYwjwgnigsniginuubph pupwghy,
wo2luwwmwupwiht b wy fuunphpubipp,Pwuyh Yuunuwnpniygjuup hwdwwwunwuluwu, npnontd
punniub| pwulwiht unp dwnwjnyentuutipnh ubpnpdwu Jwupt,

- |mdki| ubppwulwiht huynnnipjwt, hwoywndwu W hwodbunynipniuutiph Yuqdwybpwdwu
hwpgbipp, wwpptpwpwp wnbnGlywgut| Funphpnht Pwuyh Shuwtuwlywu npniejwl, bwiupunpbh
dpwagntinh hpwlwuwgdwl Yepwptipju,

- ubpywywguti funphpnht Pwulh  Yhuwdwlwht b wnwpbluu  wouwnwupwihu
wwuubpp, mwnpblwu hwoybunynieniuutpp b hwodwwwhwlwu w)| hwuwnwenetpp,

- wwwhnyb| wuhpwdtiogun nbnGlwwnynyejwdp Ubppht wninhint hpwlwuwgunn wudhu,

- uwhdwub] ywwwufuwuwwynieiniu lunphpnh npnanwutiph swwmwpdwu hwdwp, Pwuyh
pwnwpwlwunigjwu U nwqdwjwpnipjwu  hpwlwiwgdwt  hwdwp  ubppht  huynnniejwu
Ywqdwybpwdwu W hpwywuwgdwu puwquywnnid,

- ppwywuwgubtp Pwulyh Ywnngwdpwiht unnpwpwdwunwiubph  wfuwwnwupubiph
gtipinwdnieiniu b wpryntupubiph punhwupwgned,

- uwhdwub] Pwlyp Ywnngwdpwiht  unnpwpwdwunwWutph W dwnwjnnubph
wwpuwlwuntejniuubipp ubipphtu huynnnyjwt Ynuypbivn ninpinubipnid,

- uwnbtindt]  wbntywwnynipjwu  thnfuwtwydwu  wpryniuwybnn hwdwwpgbip, npnup
pungpynw Gu Pwuyh owbipwghnt pwnwpwywuntgintut nt gnpdniubinejwu pupwgwlywngbipp
npnawlhwgunn pninp thwunwenprbnp,

- npnanwiubip punnwtip Pwuyh pupwghly wunmbuwlwu gnpéniubinejwu Yytpwpbpjw,

- uwnbindti Yndhwbubp/hwuduwdnnnutipn Pwubh gnpdniutinyejwu wwppbip ninpwnubiph
hwngtiph Yybpwpbipjw| ynyetiph dowydwu b npnpnwdubiph ywwnpwundwu hwdwp,

- funphpnh hwunwundwup ubplwjwgut Pwulyh Yuwnnigwdpwiht unnpwpwdwunwdubph
Ywunuwlwnpgbpp, npwug Jwpswywqdwybpwwywu  Ywnnigwdpubipp,  wofuwwmnnubph
hwuwnhpwgnigwlubipp, woluwwnwywndh npnypwswihtpnp,
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- bpwlwuwgub] Ywunuwnpnejwdp L opbupny Ywpsnipjwup  YbGpwwwhywsd  wy)
(hwanpnijniutibn:

Uwnwyjwpdwt Jwpdhuubp. Ywpsnipjwu twjuwquwh

dnnnyh U Funphpnh npnanwdubph Yuwwnwpdwu, huswbu twl Pwuyh wnol npwd pupwghy
fuunhpubpp |NWdwu twywwnwyny Pwuynwd gnpdnid £ dhwudtyw gnpdwinhp dwpdht' Ywpgnigjwu
Uwhuwgwh: Ywpsnijwu bwfuwgwhp tpwuwyynud £ lunphpnh Ynndhg wywonmnuwywpdwu hhug
wnwnh dwdybtivny: Ywpsnipjwu bwfuwgwhh pwgwnhy hpwywunypjwut Gu Gupwlyw Pwulyp <<-
nd b onwpbpypjw wbinneniuubipnid ubipyuwjwgutin, huswbu bwl Pwuyh wuntuhg gnpdwppubip
Yupbp: Ywpsnigjwt twfuwgwhp Pwuyh wuntupg thwgnpywé W hpwywunt £
- hp hpwywunipjwu opowuwlubipnid wmuopphub) Pwuyh gnypp, win pYnd® Shuwtuwlwu
dhongubipp, Yupk| pwulwihtu gnpdniutinueyniu bW $htwtuwywu gnpdwnunteginiuubip Yuwnwnbint
hwdwp wuhpwdbion gnpdwppubip, Ywd hwgnpb) npwug Yupnidp wy| wudh, (gnyph onwpdwu b
abnp pbpdwt’ Pwuyh wywhdubph hwoybYonwihu wpdbph 25%-hg dhusk 50% wnpdbpny
gnpdwppubpp  Yuptiind Jdpwju  funphpnh Ywd  50%-hg  wdbih  dnnndp  Uwfutwywu
hwdwdwjuniejwu wnlwjnipjwu ntwpntd),
- nw| [hwanpwapbp, wn pYnd' Pwuyp dwuuwéninbiph Yuwnwywphsubphu,
- Uwluwqwhb] Ywpsnigjuu hunbipp b nEYwywpb Ywpsnigjut wofuwwnmwupubipp
- unnpwgntp U hpwywunt  dwpdphutubpphu  ubpyuywgutp  Pwuyh  ppuwtuwlwu,
yhbwywagpwywu, hwplwjhu hwpybnynieniubtpp, hwjgwnhdnwdubpp b wuhpwdbon  wy)
thwuwnwpnpetin,
- woluwwnwuph punniub] bW woluwnwuphg wqwwnbp Pwulyh wofuwwnwyhgubiphu, huswbu
Uwl upwug uywwndwdp Yphpwnb| fupwfunudwu b upguwwhwlwu nnydh dhongutin,
- uwhdwub hp mbnwwjutiph w2fuwwnwupwjpu ninpwnubinp,
- hp hpwywunipjwtu uwhdwutubpnd bW Ywpsnygjwu npnanwdubiph hhdwu ypw wpdwyt
hpwdwuubip, Ywpgwnpnieniuttp, Juwwpdwtu hwdwp ywpwwnhp gnignwubp b ypwhuyb)
npwug Ywwnwpnudp,
- Pwulp wouwwmwyhgubph ufwundwdp Yphpwnb] fupwfunwudwtu U Yupgquwwhwywu
wnydh dhongutip,
- hp ppwjwuniegjwt  uwhdwutbpnd  hwuwnwwnb] ppuwtuwlwu  gnpdwnunieniuutiph
Ywuwwpdwu hpwhwuqubip W uGppwulywiht huynnniejniup Ywunuwlwngnn wy| thwunwenpetp,
- hp hpwywunipjwu uwhdwuubpnw W Pwuyh hpwydwunt Ywnwywpdwu dwpdhuubiph
npnanudubiph hpdwu Yypw Pwuyh wwpunwwwuubph wywpunph ufundwdp nnydtph hwawpyp
nwnwnpbtigdwu, hwayupyjwsd wnnydtiph nt nniquupubiph ghodwu dwuhtu wnwewpynieintuutipp
ubpyuwjwgub) Ywpsniyjwu hwuwnwwndwp,
- huytii Pwuyh dwfuubiph hhduwynpywdnypniup,
- hpwywuwgub] Ywunuwnpnypjwdp Ywd optupny Pwulyh dnnndp Ywd hunphpnh
hpwywunteintup shwdwpynn wy| hwgnpniejniutibin:
- Jwpsnipjwu bwfuwgwhh jhwgnpnieniuutipp yunwdwdybtin Yupnn Gu nwnwpbgyti uwl
- lhwgnpniejniuutiph duwgwd dwdwuwlywhwwndwsdh, huy Get win dwdwuwlwhwunlwdp
dty wwpnig wybh £, wwyw d6Yy nmwpdw hwdwp vwhdwiujwd wotuwnwywndp pwuyh Ynndhg
upwu thnfuhwwnnigbnt ywjdwuny:
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tunphpnht Yhg gnpénn hwuduwdnnnydubp
Uninpiph hwtduwdnnny

wibdtwdnnnyt hpwlwbwgunid £ htiplywy gnpdwnnypubinp'

e puUuwpyt] wpunwphu wninhnnpwlwu unngnudubpny wpdwuwgpywé fuwfunnwiubpph
onydwu dhongwnnidutiph dpwahpp W ybpwhuyb| npwug hpwgnnpdnidp, huswbiu bwl wpwnwphu
wninhinph htin hwdwwnbin putwpyb; Pwuyh htwtvwlywu hwoybngnnuywu hwdwlwpgh b
Ywnwywpdwu gnpdhpubiph wdpnnowlwuntgjwu W wpryniuwytinniejwu hhduwhwngbpp,

e qUwhwwb] Ubppht wninhnp  Ywunuwlwpgny uvwhdwudwsé Ubpphtu  wninhwnp
w2fuwwmwyhgubinh gnpdwnnyputiph b wwpwwlwuntejniuutph Yuwwnwpnwp, Leppht wninhwnh
w2fluwwmwuph punhwunyp Yuqdwybpwnudp, Leppht wninhnp Ynndhg Yuwnwpdwsé bwywu
pwgwhwjwnnuutipp W nGYwywpniejwt ywwnwutuwup:

Nhulliph hwuétuwdnnny

Lwubdtiwdnnndu ppwlwbwgtnid £ hiplywy gnpdwnnypubnp’

e nuwnuluwuppbip $huwtuwlwu nhuytipp quudwu ubippht huynnnipjwu hwdwywpgp W
optuunpnigwu  Wwhwwudwutu ninnjwd Jdhongwnnuwiubpp'  hwoywwwhwlwu  hwouwndwu
hpwywuwgdwt b puwtwuwlwi hwoybyunnypiwt twfuwwywwnpuwundw Uwywwnwyny,

e quUwhwwnbi| ubpphtu YGpwhuynnnigjwu L nhulybiph Ywnwdwpdwu pupwgwlwngbiph
punhwuntp wpryntbwybGunnieyniun,

e funphpnhtu wpwdwnpb) funphpnwwnynyeintt nhultiphtu wnusynn hwpgtinh YGpwpbpjw
(Utspwnyw tunphpnpt UepYwywgynn L nhulipht Yepwptipnn painp- hwingtiph - Jeipwptinyuy),
npnug dbi9 dinuntd Gu huswbu Shuwtuwlwu nhuybipp, wjuwbu £ ng $htwtuwlywu nhuybpp,

e nhunwpyt phuswbu ubpphu, wjuwbu £ YGunpnuwywu pwuyh wwhwuony Pwuynid
hpwlywuwgynn uenbiu-ptuntp:

ULbGpnppniduyhti hwtuétiwdnnny

wudtwdnnndu hpwlwbwgtnd £ hbiplyw gnpéwnnypubnp’

e  Pwuyh ywhnwwnubiph, ubipnpnudubph Yunwydwpdwu npnpnudutiph punniudwu b npwug
Ywuwnwpdwu ytpwhuynnnientu,

e Ubipnpnudwihtu gnpdniubinigjwtu pupwghy hwdwlywpgiwuu wnusynn fuunhpubph L
Phuwtuwlwu ytpndnieiniuutiph, Pwuyh htinwuywpwihu qupgqugdwu dpwagnpbiph putwpynid,

e Pwuyh wlwhqwihu gnpéwppubpnd ubpnpnwubph W npwug uwhdwuwswihbph
Uwpuuwlwu hwunwwnd W lunphpnh hwunwwndwup ubpywjwgnid:

Ubudstwluqdh b Mwpqlunppmidubph hwtuédtiwdnnny

wubdtiwdnnndtu ppwlywbwgtnid £ hiplywy gnpdwnnypubnp’

e  Pwulh dwpnywjhtu ntunipuubiph punhwuny Yunwywpdwu dowynyeh duwynpnwip b
qunquwgntdp, Ywpdwwnpnypjwt wpryniuwybivn hwdwlwpgh gnpdniubinyeiniup

e  Wuwwnnubph wnwouwnwgdwu U dwutwghwnwlwu wbéh uvwunnuyh (gpbjnwihu
hwdwywpgh) duwynpnwdp bW quipgugnidp,

e Unpwnpwwhy Jowynyph Suwynpnudp U qupgwgnuip, wn  eYnwW  Pwlyh
nwqdwywnpnigjwup hwdwhntbs untindjwd wpdtipubph hwdwlwpgh ywhwwunwp:

Jdwpsniejwup Yhg gnpénn hwuduwdnnnjubp
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Jwpsnipjwup Yhg gnpdnn hwuduwdnnnyubipu Gu* UynhJubph W Mwupdubph Yunwywpdwu
L Uwlwqlwipu hwuduwdnnny, SS L wbnbGlwunjwlwu wuwnwugniejwtu hwuduwdnnny,
Snypwgpdwu, qunudubph UL owwpnudubiph  hwuduwdnnny, Uuduwlywqdh quwhwwndwu
hwuduwdnnny: Pwuynd gnpénd Gu bwl Stunbpwihu hwuduwdnnny, Ywplywihu Upnppugh
hwuduwdnnny, Npwywynpdwtu hwuduwdnnnyp, Mwhnwwnubph Ywnwwpdwtu Yndhnb L
Jwplwjhtu Yndhunt:

Uypphytubiph U Mwupytbph  uwnwdwpdwt L Uwlwqbughti  hwtdtwdnnnyp
gnpontubinuyeyniup/gnpdwnnyputipu Gu - wywphyutiph b wwuphyubiph  Ywnwywpndp, npwig
dtpindnigyniup W Yunnigwoéph wpnynibwybunnipjuu dnuhwnnphugp, Pwuyh hpwgybijhniejwu
wwhwugubiph  pwwpwpdwt  wnpnipubpy n oguwgnpddwu  ninpubipp,  Pwuyh
wwpunwynpniejniuubph bW wynpdubph gwulwih  wd  twywunwlwipt o unnigwdpp W
dwdybwnwjunipjwu uwhdwuubpp, phpwgybih dhongubph wnwolwjhu wnpnipubph uwwndwu
nbwpnw wjpuinpwupwiht wnpjnipuph punpnpjwu swhwuphpubipp,  npwug hwjpw)EUwWu
ninphubipp, wywphdubph bW wwuphdubph Ywnwdwpdwt hbn Ywwywd ubpphu |hdhunubph L
unpdwwnpyubiph wwhwwudwu ujwwndwdp huynnniejniup, winynuwiht dwpdwjh Uwywnwlwihu
dwlwpnwyp, Jdwwnigynn Swnwjnenibubph  uwlwgqubph  wnbuwlubph, uwlwqubph W
npnypwswihtiph uwhdwudwu U YyGpwuwjdwt uygpniupubiph uwhdwunwdp:

SS U ypbnbhwinuwlwl wuyipwbgnigyut  hwudtwdnnnyp gnpdwnnypubipu Gu SUY4L
wpryniuwybnniejwu  pwpdpwgnidp,  wuywnwugniejwu, ubippht nbdhdh  wwhwwuniejwu
hwpgtin, SS U mbntywwywywu wuwnwugniejwu wwwhnydwu gnpdpupwgh juqdwybpwnidp,
SS b mbnGYwwnywlwu nbunipuubph hhduwlywu nhuybiph putwpynwdp:

Qnypwqgnpdwb, qunidtbph U opwpnidtiph  hwtdtwdnnnygh  gnpdwnnypubinu  Gu
hwunwwnywsd dwiuubph twfuwhwoyh thnihnfunieyniuutipp, Pwuyh Ynndhg hpwwwpwywihu
dpgnypeutiph Juwqdwybpwydwu b wuglwgdwu twywwnwyny wotuwwnwupubph Ynpnhuwgnidp,
onwndwl twywwwyny nnipugpdw Gupwlyw hhduwlwu dhongubiph, thnppwpdtip b wpwgqwdw?)
wnwplwubph wpdtipubph npnanwdp W wyju:

Ubdtwlwqdh quwhwindwt hwbdtwdnnndh gnpéwnnyptbnt Gt Pwuyh nwpwdpwihu W
Ywnnigwdpwiht  unnpwpwdwunwubph b woluwwmwyhgubph  Ynndhg  Ywwwnpynn
w2luwwmwupubiph pupwghy guwhwunnwip, Pwuyh wotuwwnwyhgubipht fupwfunubnt yipwpbipjw
hwpgbiph putwpynidp, wotuwnwupwihu ytébph W Ynudphyunubph nunduwuhpnieniup b wyju:

Stunbpuyhti hwustiwdnnnydp untbindyb| £ Pwuyh pupwghy gnpéntubingpwiu wwwhnydwu
hwdwp, wuhpwdtignn gnypph (nunbuwlwu, nbjuuthywlwu L w)u) qundubiph gnpdpupwgn
Ynibghwniejwu uygpniupny Yuqdwlbpwbint uywwmwyny' hwyjnmwpwpdwsd dpgnyeh/nbunbpp
Ywqdwybpwdwu, wuglwgdwu W dpgnyeh/wntuntph hwnennhu npnatiint hwdwp:

Jwplyuwyhli upnpphtigh  hwbdtwdnnnyh gnpdwnnypubpu Gu' Pwuyh Ynndhg Yhpwnynn
upnphugwjht  hwdwlwpgh wo2luwwmwuph quwhwwnp W unnignudp, wuhpwdbonniejwu
ntwpnid thnthnfunieniuubiph Ywuwnwnpnidp:

PFwuynud wnlw £ dwplwjpht YUndhwnb. npw gnpdwnnypubpu tu Pwulyh upluynpdwu
Ywnwywpnudp b qupgugnwip, Ywplwiht punwpwywuntginiup, Pwuyh Juplwihu ynpundbih
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uywwndwdp ybpwhuynnnigjwt hpwlwuwgnwp tjuqugnyu lwdwnwpbipnieniu wwwhnybint
Uwwinwyny:

Mwhnwwubph  Yuwnwjwpdwu  hwuduwdnnndp  hpduwywu  fuunppubpu Bu' <K
Ubuwnpnuwlywu pwuyh funphpnh <<Cwjwunwuh Lwupwwbinniyejwt  wwpwdpnd  gnpdnn
pwulybph Jupytph nu nGphnnpwlwt ywpupbph nwuwwpgdwu b huwpwynp Ynpniunubph
wwhnuwnubph dLwynpdwt Yuwpghtu hwywunie)niu tnwnt dwuht>> npnadwtu hwdwdwju huyynn
nwuwlwpgywd Jwpytph  wwjdwuubph yGpwuwindp U unnwtnwpn nwuh  pbpbp, ng
unwunwpn b Juulwdth nwuwlwpgwd dJwpybiph wnnnowgdwt  twwuwnwyny npwug
wwjdwuubph yGpwuwnudp bW unwunwpwn nwuh pbiptip:

Npwywynpdwt hwuduwdnnnyp tywwnwlu £

e hpwywuwgubtp << YLGunpnuwywu pwuynd gpwugdwt  Gupwlw nGYwldwpubiph
(pwgwnnipjwdp funphpnh wunwdutipp) b dwutwéninbph Yuwnwywphsubiph  plluwdniutpp
dwutwghnwywu npwywynpdwt unnignd,

e dowyb| dninbignudubip L swihnpnohsubip nGYwywpubiph dJwutwghwnwlwu npwlwynpdw
U ghwnbpputiph unniqdwt, ywhwwudwu b wpnhwlwuwgdwu ninnniejwdp,

e Uowyb| b hwuwmwunt Pwuyh hwdwp punniutih ubdhuwputiph W nwupupwgubph W/ywd
npwup wuglwgunn Ywgdwybipwnieniuubph gwuyp,
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Uwnwywpdwtu | Puwynipjut Juypp | Rpwnbgpwd wwwnnup Pwulhg nnipu junwyjwpdwu | Uwutuwghwnipyniup Uqnwaghpp gpwugdwu ubpYujwgubint
dwpdup wunwdh swjwjws (npwljwynpnidp), wwhhu twjunpnnn 5 mwpyjw
wunwdh wuntu gnpéniubniye)niup thnpéwnnipyniup pupwgpnid n’p puybpnieyniuutpnid L
wqqwuniup huswhup” njwywp ywowmnuubip
qpwnbgpb| pnnwpynnh nyjw)
Yuwnwjwpdwu dwpduh wunwdp:
Quqhy p.Gplwu, Upnyjwt | lunphpnh twfjuwgquh 2008-hg wn wyuop hupuwphnwohunteintt, | Unlw sk
Rupwpjuti 9,46 puwywpwu «EGN UrUBLhU» ePL hudtiutip-dGfuwuhy
(iyuihnduignulu wpn$buhntiwy pptyntp,
puytipnyentu), Kwjwuwnwuh 5 un' 33
Lwupwwbunient’ thnpdwinnipjniip
Suopbubtiph funphpnh tnwnh
Uwluwqwh
QLnpgh Ut Pphinwthwih | tunphpnh wtnwd 2014p-hg wn wjuon huptwphnwohtnueyntu, | UnYw st
Dhulyny U hnwiunhugh «Protobase Laboratories» hudbubin-dbtuwuh,
dhwgjuiy U, Uwfuuiquih . thnpdwnnipniup' 33
pWqWYnpNLRINL 201412-hg win wjuop nuinh:
«MoneyTO» UMC, wnp-
hhduwnhp
dwpnuwhb p. Gpluw, funphpnh wunwd Unlwi sk hudblbip-inuinbuwgtin, | UnUw s&
Upwyjwil Undhwnwu 62, pu. thnp&wnnigjniup' 32
° nwiph
Dhhy 3103 Mnie nk Funphpnh wunwd 2016pe-hg wn wjuop' <POD | Sunbuwgbw, <POD  Consulting>  puybtipnyeniu,
Hadngp YUnwnhujwy, 83570 Consulting>  puybpnieiniu, thnp&wnnipjniup’ 28 hhduwnhp W gnpdwnhp wnuoptu
Unwudnn ujnin hhduwnhp L  gnpdwnhp nwph
Undwuu, p. wnuopbiu
Puipha, 2000 - 2015' <Upbinh
Ugphyn| “npunpwnpy b
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Spwuuhwih Lbpnpnwwjhu Pwuy> PC,
Lwupwwbwnnieiniu gnpdwnhp wnuonku
dwfupwtq p. Gplwu, Swpwy | lunphpnh wunwd 06.2025p. wn wjuop' Suwnbuwgbiun, 2015-2022ppR." ££ Yumpnuwlwu
Uppwhwdywtr | wnpnip 11 thnnng, «Pwnwpywu Gnpwjnputip» thnpawnnyeniup’ 31 pwuyh vwluwgquwhp nbnwyw,
nntu 5 puytipnueniutiinh fudph nwph: 2018-2021pp.' UDh (Alliance for
funnhpnh Financial Inclusion) Uputijwu
wunwd/pwdlbitnhpng Gypnwwih U YEUnpnuwywu Uuhwih
funphpruwlwu (ECAPI) funphpnh uwfuwguwh,
2022-06.2025ppR." «dwupbipu»
hninhugh (<<, UWUE, Uwjpw,
<nulnuq) puybpnieniuutiph fudph
gnpdwnhp wnuontu
06.2025p. wn wjuon' «Pwnwywu
Gnpwjpubip» puybipnyeniuutipp fudpp
funphpnh wunwd/pwdutnppng
funphpnwywu
MNnipbu Gybjgwphw, 95 Funphpnh wunwd 2013pe-hg wn wyuopn' Suwnbiuwgbin, 2013p-hg wn wyuop' Ybpupbph
bughlyw Uytiuynt n'Uppk, Jbpuebph hwdwjuwpwu, thnp&wnnieniup' 33 hwdwuwpwu, nunbuwghwnigjwu
1203 nuwnbuwghwnnigjwu b nwph: U wnwdwpdwu wypn$bunp, 2011p-
Yuwnwywpdwu ypndbunp, hg wn wjuon' dhowqquwjhu
2011p-hg wn wjuop' funphpnwwnnt, uyhybp, dnnbipwwnp,
dhgwq_q_wjh‘u runnhr]r]_wan’ Ubrallnﬂpbr‘ (Cl{ngwr‘hl“)
uwhytip, dnnbpwunnp,
utipynpptip (GYtjgwphw)
bwphub p.Gplw, fFunphpnh wunwd 2021p-hg wn wyuop' «Lhqw | Sunbuwgbiwn, 2021p-hg wn wyuop' «Lhgw
Uhtwuwwti Yynypbuyjwu 37, hugnipwuu» UPPLL-h hugnipwuu» UPRL-h funphpnh

pu 6

Funphpnh wunwd, 2020p-
hg wn wyuop' MNnwu-
Cwjywlwu hwdwjuwpwuh
nwuwfunu

thnpdwnnipyniup' 35
mwph:

wunwd, 2020p-hg wn wjuop' MNnwu-
Cwjywlywu hwdwuwpwuh
nwuwjfunu
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Ubupny p-tplwu, Jdwpsnipjwu twfuwqwh | 03.03.2008- wn wjuop Awpunwpugbin- UnYuw sk
Lwilynpyuts [Fwdwujwu 1w, Lwjwuwnwup Pwuytpp nuwnbtiuwghinn,
pu 13 Uhniejwu funphpnh wunwd thnp&wnnientup' 25
ACRA JwpYwjhu wwph
gnpdwywniejwu lunphpnh
wunwd
Upwpunp £. bpluwu, Lnpp Ywpsnipjw dhghynu, Unlw sk
Mnijwuywty Uwpwy, 6-pn Uwfjuwqwhh wnwohu Awpnwpwghwnntjwi
thnnng, 1-hu wnbinblyw) dwghuwnpnu,
Uppwugp, 5-nn thnpéwnnipjniup' 33
wnnLu wwnh
dwnhtuuly p.Gplwu, Unnug Ywpsnipjw Unlw sk Suwnbuwagbiwn- L YGunpnuwwu pwuy,
Upbthwiywt | 4/3 puwlwpwu Uwluwgqwhp nbnwyw Pwuluwjhu gnpd Shuwtuwwu ypwhuynnnigjuu
248 Uwluwagdtph L dwutwghwnwgdwdp Jupsnigjwu, Pwuytiph
utnwunwpuubph thnp&wnniejnLup’ 26 ytpwhuynnnipjw dwnwjniejwu
ubpnpdwu gény wwnh ntywywp
Qnhwp p-tplwu Shuwuuwywu nuopbu - Awpunwpugbin- Unlw sk
Anhgnpyuits Undhwwu 35 pu. Qfuwynp hwoyuwwh, htitnwgnwnn,
26 Stfuuhyulwu
ghwnipyniuutipp
ptluwdnt, ACCA
wunwd, MBA
wuwnphbwu,
thnpdwnnueniup' 33
wwph
Oduwititiw <4, p. Upnyjjw, Jwpsnipjw «Nttgn»  UPPC  kunphpnp | Ppwywpwu Unlw sk
Unwpbywii Uliwtup thnn. 2/4 7., | bwfuwqwhh wnwohu wunuwd,

pu. 15

wnbnwlw - Ppwjwywu
uwywu. b dwdybunwug
wwpwwynpniejniuubiph

«'ﬂn[hqnwfbhw» ofaly
inuonku

MBA wuwnhtwu
thnpdwnnueniup’ 28
wwnh
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htwpbpdwu qény

wnuonku
Qnipqbu p. Gplwu, Ywpsnipjw Suwnbuwgbin, Unlw sk
Mnijwuywty Uwpqupwu 2-pn | bwjuwgwhh wnwohu dwpunwpwghunnt
U[]pUJ'UgQ, 13 Zhhg, mbqwqwl, Uwhnwéwru wl Jbubodtu h
G gutilife
pu.6 phqubuh W Jwéwnpubiph dwghuwpnu,
goény wnuopkiu .
thnpdwnnipniup’ 24
nwph
Thuyhpe p. bplw, Jdwpsnigjwu wunwd, Unlw sk Suwnbiuwgbin, Unfuw sk
NaEppnujws Synipbuywu 30/3 | Ywpsnipjwu Sunbuwghnwlw
Uwfuwgwhh wnwohu ghwniejniutibinh
inbinwywy, Ynpwynpwunnphy pELUWSNL,
phqutiup qupqwgdwu b
MBA wuwnhtw,
Jwéwnpubph wnuoptiu .
thnpdwnnypniup’ 22
wwph
Uppnip p. bplwu, Ujwu Jdwpsnipjwl wunwd, Unlw sk Suwnbuwgbin, Unlw sk
Uwbpjwi Unhuy 2-pn Owbipwghnt uwwu. L thnpdwnnipyniup’ 19
dhypnopowu, 1/13 wbfu. hwdwwngbiph wwph
otiup, 32 winuopbiu
puwywpwu
Utkpqly <4, p. Gplwy, Jdwpsnigjwu wunwd, Twuwfunu, 6ML Suwnbiuwgbin, Unlw sk
Lnswput Uwphjw MNthuytpp Yunwywpdwu thnpdwnnueniup' 21

Swynpubu th., 9
obUp, ptwlwpwu
12

goény wnuopkiu

mwph
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Uqnwaghpp ghwugdwt ubplwjwgubint whht bwjunpnnn 5 tnwpyw pupwgpntd fuwnpnwfuntejwu
hwdwp funphpnh L Ywpsnipjwt wundwubph dnin nunyjwénieiniu wnyw sk:

(nnwpynnh Yuwnwywpdwu dwpduh wunwdubipp Ugnwaghpp gpwugdwt ubipyujwgubiint wwhpu
Uwfunpnnn 5 mwpyw pupwgpnid npbit wnusnieintu sk niubighi| nptitk ubwuynijwu, |NWwpdwu Yuwd
ubwuy dwuwsywd wudh wlyunphyubiph Yuwnwywpdwu gnpdpupwgutiph htiw:

(Gnnwpynnh Yuwnwywpdwu dwpduh wunwdubipp Ugnwaghpp gpwugdwt ubipyujwgubiint wwhpu
Uwfunpnnn 5 nmwpyw pupwgpnid ywwnwufuwuwwyniejwu sku Gupwpyyti| wewnwlwu npbit dwpduh
Ywd Yupgwynpnn (Ypwhulynn) dwpduh Ynndhg Gu Japghuutipu nuwwpwuh Ynndhg sk qnldti
pnnwpynnh juwnwywpdwu dwpduh wunwdh wwownnu gpwnbigubiint hpwyntuphg:

Unbw sk U huwpwydnp sk pwhbiph pwfund funphpnh b dwpsniygjwtu wunwdubpp' npwbu
pnnupynnh junwywpdwu dwpduh wunwd pnnupynnh tfuwndwdp hpbiug wwpunwlwunieggnuubiph
L hptiug wuduwywu gwhbph dhebi:

Unfw sk wwjdwuwynpgwdnieiniu funpnp pwdubinbpbiph, hwéwiunpnubph, dwwnwywpwpubph
Ywd wj wudwug hbw, hwdwdwju nph npbtitk wud punpdtp Ywd vpwuwydb) b pnnupynnh
Ywnwywpdwu dwpduh wunwd:

Pwuyph Ywnwljwpdwl wunwdubpp sniubt  wwpdwuwgpbp  Pwuyph Ywd Upw  nnwnp
puytipnieyniuttinh htivn wyu dwuht, np hpbiug ywonnuwywpdwu dwdybinh wwpunhg htivn wtinp
unwuwu ywpguwybwp Ywd pwydwp: Pwuyh junwdwpdwtu dwpdhutubph wunwdubph dhole wnyw
sk waqulgwlwu Yuw:

30.09.2025p. npniejwdp Pwulyh wofuwwmwyhgubiph punhwuntp phyp Ywaqdb £ 957:

Swphubph pupwgpnd Pwulu wywnphynpbt hwdwgnpdwygnd £ dh swpp pwpdpwgnyu
nunuWuwywu  hwunwwngyniuubph hbw,  dwutwynpuwbuy® ML <NMSL, Lwjwuwnwunid
$pwuuhwlywu hwdwuwpwuh hhduwnpwd, Udtphlyjwu hwdwuwpwu W YuphtGpwh YEunpnuutp:

Stnkjwwynyeyniu pwulyph Yunwjwpdwu Jwpduh  nipupwugnip wunwdh' Pwtlyp
Ywuntwnpuwlwu juyhwwnd dwutwlygnipjuu dwuht:

U wutiwlgnipejuu swihp
Pwuyh juwunuwnpulw

Yuwwhwmwnud (unynpuljus
pwdubundu)
Utiupnw <wynpjw Jwpsnipjwu bwfuwqwh - Snpdwnhp wnuoptiu 0.025192%
Upwpwwn Intluuywt | Ydwpsnipjwt bwjuwgwhh wnwoht inbinulw 0.010059%
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Jdwpsnipjw wunwd, Shuwuuwlwu nuoptu

- Qfuwdnn hwoyuiwuwh 0.002273%

Snhwp SGphgnpjut

Jdwpsnipjwt wunwd, Ywnpsnipjwu
Uwfuwgwhh nbnuywy, Ynpwnpwwhy

Twyhpe MGunpnujwu ahquibuh quinquigiwy L quSwnpltiph 0.002493%
inuonbu
Jwpsnipjwt bwuwgqwhh wnwohtu nbnwyw,
Snipgbt ntljwuywu Uwupwoéwfu phqutiup b Jwéwnpubtiph qény 0.003755%
inuonbu
Jwpnwu Upwjwu Funphpnh wunwy 0.002867%

3.13. hunynp pwdubwnbptpp b huynn wudhup

Pwulh fungnp pwdubinbpp 3niuphninhug &hRph Lhdhpbin Culybpnieiniuu £ (hwugbu' Yhwpnu,
Lhynupw, Mwwndnt 5R, Ugupghw, PU 2103), npp hwunhuwund £ 155,532,640 hwwn unynpwlwu
wujwuwlwu pwdubinndubiph  (81.32%) W 32,010,000 hwwn hwunwwnwgpywd nwpblwu
owhnipwpwduny U nwuh wpnnujw| pwdubnndutiph (100%) ubthwwuwwbpp: 3nwphninhug h&h
Lhdhptin Cuybpnigjwup wwwnlwunn Pwuyh unynpulwt wujwiuwlywu pwdubnndubpp nwihu Gu
dwjuh dhliunyu hpwyntup:

3niwuphnnhug 2p&h Lhdhptin Cuytpnyeintup hwunhuwunwd £ Pwuyh ninnuyh huynn wudp:

Quahy RQwpwnwup b FEnpgh Mphuynyp hwunhuwundd Gu Sniuhpwuly PPL funonp pwdubinhpng'
3nwphninhug 2h&2p Lhdhebn Culybpnygwu ybpouwlwu swhwnnitbpp bW wuninnuyh huynd Gu
3ntuppwuly PRL-h unynpwwu pwdutinndutiph hwdwwwwnwufuwuwpwn 61.4% W19.9%-n, U U nwuh
wpnnuw| pwdubinndutiph 75.5% W 24.5%-p:

3.14. Pnpjujuwywulygywséd wuswug hbn gnpébwppubpp

dbipoht dbGYy wwpdw pupwgpnd Pwulyp hnpujuwwlygwsd wudwug htwn sh Yupb wjuwhuh
ghpdwppubin, npnug wndtipp gbipwquugnid £ Pwuyh ubthwywu Yuwhwwih 1%: Ybpohu dGy tnwpygw
pupwgpnd Pwulp hnjujuwwlgywsd wudwug hbwn sh Yupb ny puwlwunu gnpdniubiniyejuu
opowuwynid wjuwhuh gnpdwppubin, npnug wndtipp gpwquugnid £ 10 dhjhnu << npwdp:
3.15. MNMuwundwlywu Sptwtuvwlwu mbnEyuwwnynipyniu

2022, 2023 U 2024 pwywuubph Pwuyh' wninhnnpulwu Ggpwlwgnypjudp hwunwnwd
wnwnblwu ppuwtvwlwu hwodtinynipnibubipp, b wulwfu wninhnnpuywu Ggpwlwgnieniuutiph
wwwbdbuubpp, phuswbu uwl 2025p.-h 1-pu, 2-pn L 3-pn Gnwduwlubph  hpwwywpwyws
Phuwtuwlwtu hwoybinynipniuubiph wwwébuubipp Ygynid Gu unyu Ugnwagphtu npwtiv Kwybiywsd 4:
3.16. Twwnwlwu, wpphnpwdwihtu b Jupswlwu Jupnypubp

Unyu Ugnwagph gpwugdwtu ubpyuwjwgdwup twpunpnnn 12 wdujw pupwgpnd  Pwuyh
ubpgpwyyqwédnipjwdp wbnh stu niubigh| nput npwwwywu, wpphnpwdwiht b (Ywd) Jupswywu
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qupnypubp (Ubpwnyw| wju Juwpnypubpp, npnup uyuytip Ywd uywuynd Gu b npnug dwuht Pwyp
wnbnwy k), npnup Pwuyh ptwtuvwlwu yhdwyh Ywd swhnipwpbpnigjwt ypw Yupnn Gu niubuw
Ywd niubighi| Gu Ewlywu wqnbignieiniu:

Cwplwjhtu wpnnunipyniuubpp

Pwuyp sh ogunynud npuk hwplwjpu wpwnnuntejniupg:
3.17. Ewlwu wuwjdwuwagpbpp

Unyu Ugnwgph gpwugdwt ubipywjwgdwup twfunpnnn ybpoht 2 wmwpjw pupwgpnid Pwulyh
Ynndhg puwlwunu gnpdniubinyejwu opswuwlutiphg nnipu sku Yupybp nput wwjdwuwgnpbn, npnug
ghup gbpwqwugnd £ Pwuyph Jbpohu  hwydbnnt  dwdwuwwopowuph  huwtuuwlywu
hwaybunynipyniuutipnid updwd ubithwwu Yuwhwwih wndbiph 5 tinynup:

3nwhpwuyp sntuh 5 winynup gbpwquugnn nipnuyp Ywd wuninnuyph pwdubdwu  wy
hpwwpwuwlwu wudwug ywunuwnpwlwu hhduwnpwdnid:
3.18. Uwutuwghmwlwtu Yupshpubp

Pwgh $huwtuwywu wninhwnh Gupwpyywsd b Ugnwagpnid ubpyuwjugwd Pwuyh Spuwtuwywu
hwodtunynieniuutiphg, Uqnwaph npub dwund sh oquwgnpdyti hwowwwhh, quwhwwnnh,
funphpnwunnth Yuwd gwulwgwd wy| thnpdwagbinh dwutwghwnwlwu Ywpdhp:
3.19. Lpwgnighs mbnGjwwynipyniu

(Gnnwpynnh pwdubwnndutiph  jnipwpwtgnip nwup  ubithwlwuwwnmbpbph  hpwyniupubiph W
wwpwwlwunignwuutph uywpwaghpp, wn wpdbipnetph htn juwljwsd uvwhdwuwthwyndubipp,
huswtiu bwl hbppwlywu W wpwwhbpp pwdutintptph dnnnyubph hpwyhpdwu W npwug dJwutwygbint
Ywpgp ubipyujwgyws £ Pwuyh Ywunuwnpnigjwu dbg, SHniju 4-11:
3.20. Uy} mbnkjwwynip)niu

Fwulh Ywunuwnpniginiup, dhowuljw| b wwpblwtu Phuwtuwlwu hwoybingnieiniutbnp,
wninhinnpulwu  Ggpwywgnipiniuubpp  dounwwbu  hwuwubih Gu  hwupnigjwup  EGYunpnuwihu
wmwppbipwyny: Loywd thwuwmwenpetiph LGYunpnuwht wwpptpwyubpp wbnunpywd Gu Pwuyh
wwownnuwlwu Yujpnud' www.unibank.am hwugtiny:
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PUdPL4. <hULNKU LLYUD PUJLESNU UG P UUWUPL SE1GUNRE3NRLLEN

Unyu wqnugph 2.1 Ybwnp Ubdwdyby wwppuwpndubiph  dwuny - wwpywynpnieiniblinh
nnipugndwt Yuwd dwpdwt nhultp Gupwytunn uwhdwujwsd nbwpbipnw ennupyynn wudwdybin
wwpwwwnndubipp Ywpnn Gu thnfuwpyyt] Pwuyp unynpulwu pwdutivnndubph:

4.4. Pwdubundubph mbuwyp b nwup
Pwdubnnduph wnbuwyp' unynpwlwu (hwuwpwy) pwdubinndu:

4.5. &pYyhpp, nph optuunpniejwu hwdwéwju Gu pnnupyyt; wyjw; pwdubinndubpp

Pwulh wnbnwpwotujwsd ny hwunwpnewiht unynpuwlywu pwdutimndubpp epnnupyynd Gu <<
opbuunpnipjwu hwdwdwju, W npwug 2nipg dwgnn ytbbpp, win pYnd nwwnwlwu, Gupwlw Gu
(nddwu £L optiuunpnipjwdp uwhdwujwsd Yupgny:

4.6. Pwdubunndubph aup

(Gnnwpyynd Gu ny thwunwpnpwht unynpwlwu pwdubinndutip:  huswbu  uwfuyhuntd
nbnwpwofuqwsd, wjuwbu b thn-wplydwt hwdwp poquplydwt Gupwlyw  pwdubinndubiph
ubithwwuwwbippp  nbGunph  Jwpnup  hpwlwuwgydbint £ «<U3UUSULP  4ELSMALUYUL
NHEMN2hSUNhU» PPL-h (wjunthbinll' <4 Ynndhg (<4, 0010, Gplwu, Ywqgbu Uwpquywu 26/1,
htin.' +(374) 60 61 55 55, +(374) 10 54 33 21:

4.7. (Fnnupydwtu wpdnypep,
(Fnnunpydwu wpdnypp << npwd :

4.8. Pwdubwundubphg plunn hpwyniupubph ufwpwgpnipyniup
4.8.1. Cwhnipwpwduh unwugdwu hpwyniupubpp

Snipwpwugnip pwdubinindu hp ubthwywuwwnhpnop hpwyniup § nwjhu unwuw] 2whnipwpwdht’
hpbu  wwwywunn  pwdubwnndubph  pwuwlyht  hwdwdwuunptu:  Cwhnipwpwduwhu
pwnwpwywunipintu  phpwywuwgubihu Pwuyp nGlwlwnpynw £ << pwulwjhu, pwdubnhpwywu
puybpnieyniuutinh gnpdniutinueyniup Ywpgwynpnn optiuunpnipjwdp, <L unpdwwnhy hpwywywu wy)
wywnbipny, Pwuyh Ywunuwnpnipjwdp, Pwulyh swhnipwpwdiwht pwnwpwywuniejudp W ubipphu
hpwywywu wj| wywnbpny: Pwuyu hpwyniup ntuh npnand punniub) (hwjnwpwnb)) hp pwdubinbpbphu
Gnwdujwywihtu, Yhuwdwlwiht Ywd wwpblwu whnipwpwdhutubph  Jéwpdwt  JGpwpbpjw:
Swhnipwpwdhuubpp Ywpnn Gu Jéwpdbp npwdny, huswbu twl wy gnypny, win pynd’ Pwulyh
pwdutindutipny: Uhswuljw| (Gnwdujwywiht b Ypuwdjwywiht) swhnipwpwdhuutph Jéwpdw,
owhnipwpwduh swihh W npw yéwpdwu duh dwuhtu npnanwdu punnwunwd £ Funphnepnp:

Swpbywu swhnipwpwdhuutph Jéwpdwt, swhnipwpwduh swihh bW npw yéwpdwu duh dwupt
npnonwu punniund £ Pwulyp pwdubwnbpbph punhwunip dnnndp' tunphpnh wnwownyniejwdp'
uwhdwubiny utwl ydwpdwu dwdybunp: Pwuyh pwdubinbpbphtu gwhwpwdhuubp pwofubiu wpgbiynid
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t, Grb Iphy sh Yébwpdb) Pwuyh hwjnmwpwpwsd Ywunuwnpwlywu hhduwnpwdp, huswbtiu uwlb Gt
wnyjw| ywhhu Pwuyh Ypwsd Ynpnwnubipp (Juwuubipp) hwjwuwp Gu Ywd gpwquugnid Gu Pwuynid
wnlw spwotudwd gnin pwhnyph gndwpp: Ybpohupu hwdwdwju, nwpblwu swhniypwpwdhuubtph
Jéwpdwu Jdwuphu npnondu punniugnd £ Pwuyph Pwdubnbpph punhwunp dnnndnd® Pwuyh
funphpnh wnwownpynigjwdp: Cunhwunip dnnnyp uwhdwund £ wnwpblwu pwhnipwpwdhuutiph
swithp, huswbu twl npwug Yéwpdwtu Jwpqu ni wwjdwutbpp, npp sh Ywpnn |hub] npnadw
punniudwu  wwhphg 30 opjwuhg wybih 2onwn: Pwulu hpwyniup sniuh  pwhnipwpwdhuubn
hwjnmwpwpb] W yéwpt), Geb Pwuyh gnun wynpyubiph wpdbpp wwywu £ upw Yuunuwnpwlwu
hhduwnpwdhg Ywd 2whnipwpwdhuutpn Jéwnbint wpryniupnd Yuwlwuh npw swihhg: Pwuyh ny
ntighnbun pwdubintptph Ynndhg 2whnyppwpwdhuutph unwgdwt  wnwuduwhwwnynieiniuutbn
uwhdwuywsd sbu: SCwhnipwpwdhutbph Jéwpnuubiph phpwuwht dwwpnwyp Yuqdnd £ Pwuyh
Uwpunpn  wwpyw  gnin pwhnyeh  wnujwqu 25  wnynup:  Pwulph Cwhnipwpwdlwhu
pwnwpwlwunyeniup hwuwubih £ Pwuyh gqiluwdwuwihtu gpwubtyuynud b dwutwédnintpnid, huswtiu
uwl Pwuyh® www.unibank.am huinbpubwnwhu Yuwjpned:

4.8.2. Qwjuh hpwyniupubpp

Unynpwlwt pwdubindu nwitignn  pwdubnbptpu  ppwyniup  niubu dwutwlyglp Pwuyh
pwdubimbpbph punhwunip dnnnypt’ ppbiug ywwnwunn undnpwlywu pwdubnndubph pwuwypu b
wujwuwywu wpdbpht hwdwwwwnwufuwu dwjubph pwuwyny' opbupny U pwulh Yuwunuwnpnigjudp
uwhdwuwdé nbwpbpnd:  Pwuyh dGYy  undnpwlwt  pwdubimndup  wnw| pwdubitnndup
ubithwywuwwhpnop wwihu £ dnnnynwd d&Y dwjuh hpwyntup: Pwuyh dbly wpnntjw) pwdubitnndup
npw ubithwywuwwhpnop dnnnynwd wwihu £ dGY dwjuh hpwyntup, Gebt putwpyynd tu Pwuyh
ypwywqdwybpwdwu Ywd (ndwpdwu hwpgtipp, Ywd Pwuyh Ywunuwnpnipjwu dby wjuwhuh
thnthnfunipintt Ywwnwpbiine dwupu hwpgbipp, nph hGwnbiwupny uwhdwuwwyynd Gu wpnnujw
pwdutinmndutiph ubithwwuwwnbiptiph hpwyntupubipp: Uudp Ywd hnjuyuwwlygywsd wudhp Pwuyh
Ywunuwnpwlwu hhduwnpwdnw Ywpnn Gu optiupny uwhdwuywsd Ywnpgny tpwuwywihg (ninnwyh b
wuntnwyh) b wyj dwutwygnip)ntt (ns bpwtwlwihg) dbnp pbipt| dJhwju <L YUnpnuwwu pwuyh
Uwutwywu hwdwdwjunypjwdp: SYw| wudp wbwnp  pwwpwph opbuunpnigjwdp uwhdwuywd
wwhwugubphu:

4.8.3. Lnidwpdwu nbypnid duwgwé gnyphg pwdhtu unwuwint hpwyniupubpp

Pwuyh unynpwlwu pwdubimndubiph ubhwlywuwwnbp pwdubinbpu hpwyniup niwh Pwuyp
Indwpdwtu nbwpnud unwuw] Pwulbh gnyph (dhongubiph) hpbu hwuwubhp dwup' «Pwulybph L
pwulwipu  gnpénwbinugjwu dwuhu» <K opbiupny  uwhdwudwd  hbppwlwunipjwup
hwlwwwwnwuluwt' Pwulyh wy ywpnwynpnipniuubiph dwpnwiphg hbun:

Cwdwdwju «Pwuytph b Jwpywihu Yuwqdwybpwnyeniuubinh, ubpnpnwdwihu puybpneniuutiph,
ubpnpnudwihu $nunh Ywnwywpphsubiph b wwywhnugpwlwu puybpnieniuutph  ubwuyniyejwu
dwupu» << optuph <nnwé 31-h' vbwuly Swuwsywd pwulyh NYwpdwu nbwpnd  Pwulyh
wwpwuwynpnieniutbipp dwpynid Bu indwpwhu dhongubiph hwayhu, hbnlyw| hbppwlwuntypjwdp'
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w) wnwoht' wndhupunpwghwih, [nbwpwiht Yunwdwpsh Ynndhg unyu opbupny uwhdwudwsd
(hwgnpnipyniutph hpwlwuwgdwu hwdwp wuhpwdbon W hpduwynpywsd dwluubpp, wn pynd
woluwwnwlwnép'  YGuwnpnuwlwu  pwuyp  hunphpnh Ynndhg  hwunwnyws  twfuwhwsyh
opowuwlubipnid.

p) GpYypnpn' wjut wwpwwwnbpbph wwhwugubipp, npnup pwulyptu Jwply, thnfuwnniyeniu Gu
wpwdwnpb| Jwd pwuynwd wywun Gu ubpnpbp ywd pwulwihu hwoyht npwdwywu dhongubp Gu
dnwnpwanbip pwuynd wndpupunpwghw tpwuwyybiing htwnn, pwgwnnigjudp wwpwnwunhpng L
LYGunpnuwywu pwuyh dhol Yupywd wwjdwuwagpny uwhdwuywd nbwpbiph.

q) Gppnpn’ <wjwuwnwup <wupwwbwnejwu b onwnpbpynw pwnwpwghubph, huswbu twl
pwnwpwghnypntu - sniubignn - wudwug  Lwjwunwup  Lwupwwbnnyjwt  npwdny  pwuluihu
wywunubpp b pwuywihu hwohyubipht wnyw Juwgnpnubipp® dhusl 16 dhthnu npwdh swihnyg, huy
wpwnwnpdniewht wwunubph (hwohyubph) nbwpnd' 7 dhihnu npwdhtu hwdwpdbp swihny: ULy
wudh' pwuynd dbYhg wyblh wywunubp (hwohdubip) nubuwnt nbwpnd upw pninp wywunubipp
dhwynpynud Gu, L npwug hwupwgnuwpp hwdwpynwd £ d6Yy wywun, huy wwywhnugpuywu
puybpnieynuubph ndwpdwu nbwpnd” wwywhnwagpnipjwu wwjdwuwagpbphg plunn wwhwugubipp,
npnup pwywpwpynid Gu unytu hnnywdh 1.1-hu dwuny uwhdwuywd htippwywuntejwdp.

n) snppnpn’ pwulh wy) wwpnwynpnigniiunp, pugwnniejwdp pynpnpn. htipenwt: pungplyws
pwulwjht wwunubph b pwulwiht hwohyubph duwgnpnutiph.

G) hpugbpnpn’  wbwwywu pnebh U hwdwjupubph  pngbubph  uywwdwdp  pwuyp
wwpunwynpniejniutbpp,  <wjwuwnwuh  Lwupwwbinnygjwt  optuunpnipjuwdp  uwhdwujwd  wy)
wwpuwnhp yéwpnidubpp.

G.1) ytigbipnpn' unnpwnwu thnfuwnnigyniuubphg pfunn wwhwugubpp.

q) Jnebipnpn’ pwuyh Jwutwyhgubiph wwhwugubpp:

UhUunyu hbpph ywpuwunpbpu/ubthwwuwwmnbpbpt niubu hpwug wwhwugubiph pwywpwpdwu
hwywuwp hpwyntuputip:

4.8.4. <bnqudwt wwhwugh hpwyniupubpp

Pwuyp pwdubtimndutiph htingundp Ywpgwynpynwd £ Pwulyh Ywunuwnpnipjudp b «Pwuybph W
pwulwjpu gnpénwutinigjwu dwuhu» <L optiupny U Pwdubinhpwlwu puybpniyeniuubph dwuptu <&
opbiupny:

Pwuyh Yynndhg pwdutinndutiph htingqudwu hwdwp wuhpwdtion £ << YEunpnuwlwu pwuyh
Funphpnh hwdwdwjunieiniup: <& YGUuwnpnuwywu pwuyp Ywpnn £ dbpdb] win hwdwdwjunyentu
nuwp, bRt

w) pwdubwnndubph htimqudwtu nbwpnd Pwulu h Jhdwyh sh |hup ppd pwywpwnpbine hp
wwpunwwnbipbph wwhwugubpp.

p) Yuwfuinh hhduwlwu inunbuwlywu unpdwnpyubpp.
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g) Jwutwygnypjuu hbwngunwp  Yhwugbguh <wjwunwuh  <wupwwbnniypwt  pwulwihu
hwdwlwnpgh wwwywjniuwgdwup:

Awjuh hpwyntup nynn pwdubinndubinp ubithwwuwunbiptip ppwyntup niibu Pwulyhg wwhwugb)
pwdubtimndutiph htitnqudwu quh npnanud U hpbiug Wwwnwunn pwdubnndubph Ywd npwug dh dwuh
htwnqunudp, bRk’

w) npnonwd £ punnioglp Pwuyh  yEpwywgiwybpydwu, twuwwwwynygjwtu  hpwyniuph
Ywubigdwu Ywd fungnp gnpdwpp Yupbint dwuht' << opbuph 61-pn hnnqwsdh 2-pn Yhnph hwdwdéwu,
U updwd pwdubtinmbiptipp pybwpyt) Gu Pwuyp yipwlywgdwybpwdwu, bwuwwwwnynipjuwu hpwyniuph
Ywubgdwtu Ywd upwd fungnp gnpdwpp Yupbint nbd, Ywd win hwpgbpnd pybwpyniyejwup sGu
dwutwyght.

p) wunuwnpniejwtu dbe |pwgnidutip Ywd thnthnfunyeniuutip tu Yuwwnwnybi, Ywd hwuwnwnyb) &
Jwunuwnpneniup - unp  fudpwgpnigjwdp, nph hGwnbwupny  vwhdwuwthwyytp Gu  upwsd
pwdubtinbpbph hpwyniupubipp, U upwup nbd Gu pybwpytp Yud pdbwpynigjwup st dwuuwygb:

Pwuyh Ynndhg pwdubwnndutiph htimgunudp Ywwwpynd £ npwug oniyujwlwu wpdtipny, npp
npnaynwd £ wnwug pwdubtimnduh quwhwwndwtu b hGngudwtu ywhwugh hpwynitup nynn Pwuyp
ghpénnniejntutbiph hGinbwupny wnwewgnn thnthnfunieyniututipp hwayh wnubint: Fwuyp ywpuwynp
E wbnblwgub] pwdubwnbpbpht’ upwug wwwlwunn pwdubnndubph  hbnqudwu  wwhwugh
hpwyniuph U hpwlywuwgdwu Ywpgh dwupu:

Pwulyhg hpbug wwwlwunn pwdubnndubpph hbngqudwt  wwhwuoh ppwyniup niubignn
pwdubinbpbph gnigwyp Yugdynd £ Pwuyh pwdubinbptph nttunph wyjwiubph hpdwu Jpw, wju
dnnnypu dwutwygbiint ppwyniup niubignn pwdubinbpbph gnigwyp Ywqgdbint opdw npnigjwdp, nph
opwlwngp wwpniwwynd £ hwpgbip, npnug punniundp Ywupnn £ hwugbigulb] pwdubinbpbph
hpwyniupubiph’ Ywunuwnpnigjwu 5.9. Yawnnw updwsd uwhdwuwhwydwup:

dnnnyh dwuhtu Swunignup, nph opwlwnpgnud pungpywd Gu hwpgbp, npnug YGpwpbpu)
pyGwpynieiniup Ywpnn £ unyt Yuwunuwnpnigjwdp uwhdwujwsd Ywpgny hwugbgub pwdubnndutiph
htiingudwu wwhwush hpwyniuph wnwowgdwup, wbiwp £ wwpniuwyph Pwulyph Yuwunuwnpnipjuu
5.12. Ybwnud updwd inbintiynieniutbpp: Swunignudp wbinp £ wwpniwwyh twle inbnGyniegyniuutp
pwdubinndubiph hungudwu quh dwuhu, Gk ypohtu uwhdwuywd Ywnpgny dhus wyn npnaywd L:

Loqwd npnandubiph punniudwtu wwhpg' 7-opjw dwdybnnd, Pwulyp wwpuwynp b dwunwgty
htGinqudwu phpwyniup niubignn pwdubnbpbpht' upwug dnin Pwulphg pwdubnndubph hbingqudwu
wwhwuoh hpwyntuph wnwowgdwu U htingudwu Ywpgh dwupt:

Pwdubnphpng' hpbtu wwwlwunn pwdubnndubpp hbwngubint dJwuhu gpwynp wwhwugp, npp
wwpniuwynd £ wnbnGynyeyniuutp hbngudwu  ubplwjwgws  pwdubinndubph  pwuwyph L
pwdubnhpng puwynigjwu (qwuybiny Jwyph dwuhtu, ubpluwjwgynd b Pwuypt' dnnndh Ynndhg
hwdwwwuwnwufuwu npnandubiph punnudwt wywhhg ng N, pwu 45 opjw pupwgpntd:
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Pwuyp Ywunuwnpnywu 5.14. Ytwnd vwhdwujwd dwdytnh wywpnhg hbinn Pwuyp
wwpwwynp £ 30 opjw pupwgpnd hbwnqub] pwdubwnndubpp’ hbGngudwu gpwynp wwhwug
ubpywjwgpwd pwdubinmtiptiphg:

Pwdubtitnndutiph htiwnqundu hpwywuwgynd £ Pwulyh Ywunuwnpnipjuu 5.13. YGinh wnweohu
dwunwd upqwd dwunigdwu dbi9 uwhdwuywd quny, huy Geb uwhdwudwsd st udwu ghu, www wju
uwhdwuynwd £ Pwuyh Ywunuwnpnigjwu 5.9. Yhwnnd updwd npnonudubiph punniudwtu wwhh
npniRjwdp:

Pwdubtitnndutiph hbunnqudwuu ninnynn dhongutiph gnudwnp sh Ywpnn gbipwquugb) Pwuyh gnin
wywnphyubph  wpdbph wwu wnynup: 2nun wywhdubph wpdbpp  uwhdwuynwd £ Pwuyh
Ywunuwnpnyjwu 5.9. Yhwnnwd upwd npnanwdubph punniudwt wywhh npnygjwdp: et pwdubntiptipp
wwhwuony htinqudwt upwlw pwdubtitnndubinh gnidwpwjhtu wpdbipp gbipwquugnid £ wju gnidwpp,
npp Pwuyp Ywpnn £ npwdwnpb) pwdubnndutiph hbungudwu hwdwp, www pwdubinndubpp htn Gu
guynud pwdubintiptiph ubpyuwjwgywsd ywhwugubiph hwdwdwuunpbu:

Gprt pwdubtintpp hwdwdwju sk hGingudwu quh htiv, www Uw hpwyntup ntuh pwdubnndutiph
yopwquwhwwndwtu  wwhwugny nhdbp nwwwpwt' Pwuyph Ynndhg pwdubnbpbphu  Jéwpnidp
Ywuwnwpbint uwhdwujwsd opjwuhg 3 wdujw pupwgpnty:

Pwuyph Y“wunuwnpnipjwu 5.9. Ytwnny uvwhdwudwd hhdptipn hbwngqujwd pwdubitnndubipu
ninnynud Gu Pwuyh muoppuntejwup: Lajwd pwdubtitmndubipp s6U wwhu dwjuh hpwyniup, hwayh sGu
wnuynud dwjubph hwoqupyiwu dwdwuwy, b npwugny 2whnipwpwdhutbp s6u hwodwnpyynd:
Thwup Gupwlw U nbnwpwotudwt dGY wnwpdw pupwgpnd: <wlwnwly nbwpnd dnnnyp
wwpwwynp £ npnond punniul] updwd  wpdbpnetph dwpdwu  dhongny  Ywunuwnpwlwu
hhduwnpwdh swihh bjwgbgdwu dwuhu:

Pwulh pwdubinbpbpu phpwyniup niubtu ownwpb| hpbug wwwlwunn pwdubindubpt wnwug
Pwuyh wj| pwdubintiptiph hwdwdwjuniejwu:

4.8.5. Pnjuwpydwu hpwyniupubpp
Pwuyh unynpwlwu pwdutitnndubph hwdwp thnfuwplydwu hpwyniup bwjuwnbugwé sk:
4.8.6. Unlunph pnypnynipyniup

Pwuyp unynpwywu pwdubinmndutipp pnywwunpgwsd tu wnlinpht <wjwunwuh $nunwihtu pnpuwih
pwdubinndutiph wqwun (C) ontwynid

4.8.7. Pwdubnndubph wquuw pgwuwnbjhnipjuu uwhdwuwthwynwdubph ufwpwgpnieniup
Cntywjnd wnluinphtu pnyjwwnpywsd wpdbpninpu wpgbynd £ quéwnb| wjjw) ontywihg nnipu,
pwgwnniejwdp hbGunlyjw| nbwptph.
1. dwutuwynp gnpdwnpubiph nbwpntd, npnug Ynndbipp bwfuwwbiu hwjwnup Gu.
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- Lwjwuwnwuh Cwupwwbnnyeiwu YEunpnuwlwu pwulh Ynndhg Yupynn gnpdwnpubinp,

- (dnnwpynnh  Ynndhg hp pEnNwpYws wnpdbenpebtph hbwngudwu Ywd &bnppbpdwu
qnpdwnpubinp,

- Updbipnptipp hwudubiint wnwowpyh opswuwlutipnd pwduwiht wpdtpnebnny Ywwnwnpynn
ghpdwppubipp:

2. pwdubwnndubtiph nbinwpwsfudwu 2powtwyubpnid tnbnwpwstunnutiph Ynndhg hpwywuwgynn
ghpdwppubipnh hwdwp.

3. oniyuynd wnuwnpht pnywwnpywsd pwdubimndutiph wy Ywpgqwynpynn ontjuynid wnlinpht
pnynynipjwu b Jwbwnbint nbwpbph hwdwp:

4.8.8. Pwdubwnndubpp hwudubint wwpumwnhp wnwowpl wubkint WYwpumwynpnipejwu
ujwpwuqgpnipyniup

«Unpdtipnptiph 2ntywih dwuhtu» << optiuph 152-pn hnnwdh hwdwdwju jnipwpwuginip wud, npp
pnnwpynnh pwduwihu wpdtipneny day Ywd wytih gnpdwnpph hGnbwupnyd nwnunwd £ wnyjw| nwup
wndbipnebph wytih pwu 75 nnynuh ubthwwuwwnbp, wwpunwynp £ ngjw) nwuh pninp wpdbenptinu
hpbu hwudubiint wnwowpy wub);: Mwpunwnhp wnwowny wubint Wwhwuop wnwpwdynd £ twl
pwdubwndubiph’ Yuwpgwynpynn 2niyuynid wnwnph pnyjnynipjwu nunwpbgdwu nbwph Jpw' <<
UGUnpnuwYwu pwuyh Ynndhg uwhdwudwsd Ywpgny b wwyjdwuubipny: Wu nbwpnd wpdbenpetpp
hwudubiint ywpunwnhp wnwownpyp wbwnp £ ubplwjwgyph pnnupynnh wju pwdubnbiptiph Ynndpg,
npntip Ynnd U pybwnyti upgwynpdnn ondyuynd ennuiplynnh windtienetinh winlunph pnynyniygjwu
nwnwptigdwu npnadwup: Cun npnud, Yuwpgwynpynn ontuind ennuipynnph wpdtenebnh wnlwnph
Enywnyntejwu nwnwpbgdwu npnadwup Ynnd pybwpywd pwdubintptpp punpnud Gu ubipyuwjwgnighs,
npp Yhpwlwuwguh wndtipnebpp hwudubint wwpwwnhp wnwowplu hpbiug wuntuhg:

Muwpunwnhp wnwowny wubiint ywhwuep sh nwpwdynid htinmbyw| nbwpbpnid.

- wudp nwpdb) b wjjw) nwup wpdbpnetnph wybih pwu 75 winynup ubthwwuwwnmbp Pwuyp
Ywunuwnpwlwu Yuwwhwnwih ujwqbigdw wpryntupntd.

- wudp nuwpskp £ wjjw; nwuph wpdbpnebph wdblh pwu 75 wnynup ubhwywuwwnbp'
«Updtenptiph 2nlywih dwuhu» <L optiuph gintfu 15-ny uwhdwuywsd Ywpgny hp Ynndhg nyjw| nwup
pninp wndtipnetiph hwdwp wndtipnebpp hwudubnt ny Wwpunwnhp wnwownyh wpryniupnid.

- wpdbipnpetpp dtnp Gu ptpdbp ubpnpnwwiht dSwnwjnuyeniuubp Jdwwinignn wudh Ynndhg
nbnwpwfudwu bwywwnwyny.

- wudp nyw] nwuh wpdbpnetph 75 wnynup gqbpwqwugnn dwup npwug &tnpptipdwu
opjwuhg' 10 woluwwnwupwihtu opw pupwgpntd, onwpnud | wju wudhu, npp «Updbpnebph 2ntywh
dwuhu» <L optuph  151-pn hnnwdh  hwdwdwju  sh - hwdwpynd  hwdwwnbn  gnpdtipnt
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hwdwdwjunipjwdp hwunbu Gynn wud L wwjdwund, np wn dwdybimh pupwgpnd Pwuyh
pwdubtinbptiph punhwunip dnnny sh gnwdwnyned:

4.8.9. Pwdubwnndutphg unwgynn Gluwdninubph hwpydw Yupgp

Pwdubwnndubipnd ubpnpnud uwwwpnn wudp Glwdnun Yupnn § unwuw) hbnlyw) nbwpbpnd® -
dhowtyw| W/ywd wwpbywu swhnipwpwdhuutiphg, — pwdubinndubph wéwnph U qudwu qubiph
npwlwu nwpptpnieiniuhg (hpwgywsd Ywwhwnwih hwybjwé): Pwdutinndutiphg unwgynn Glwdunp
hwpydwu hwdwp << optiuunpniejwdp uwhdwuywd GU wnwuduwhwunynieniuutip gwhniyewhwpyh L
GYwdwnwihtu hwpyp gony: Updtipnetnhg unwgynn ywdninubph hwpydwu Yupgh wdpnnowlwu W
dwupwdwut bywpwaghpp. MNtaghntun hpwywpwuwlwu wudwug hwdwp pwdutinndutiphg unwgynn
GUwdniuinubph hwpyndp Yuwwpynd £ <& <wplwihu opbuugpph hnnywd 4-h, hnnwd 104-h,
hnnwd 105-h, hnnwd 107-h, hnnywd 110-h W hnnwd 123-h hwdwdwju: Uwutwynpwwbiu. Lwplynn
owhnypp npn2tihu hwdwjuwnu GYwdnunp ujwqbtigynd £ hwplwnnth unwgwsd swhwpwdhuutiph
gnuwph swipny, wjuhupu' swhwpwdhuubpp (pwdubwndubphg unwgynn GYwdnunubipp) sGu
hwpyynw swhnipwhwpyny: Ny nbghntun  hpwjwpwlwlwu wudwug nbwpnd  hwpynwip
Yuwnwpynu £ << Lwpywyhtu opbuugpph hnndwé 4-h, hnnwd 104-h, hnnwd 105-h, hnnwd 107-h,
hnnqwdé 109-h, hnnwdé 110-h, hnnwé 125-h, hnnwé 126-h L hnnywd 132-h  hwdwdw)u:
Uwutwynpwwtiu. Upu nbiwpnd swhwpwdhuubipp (pwdubinndubiphg uwnwgynn Glwdnunutpp),
pwgwnnijwdp <<-nwd gnpdnn dnunwiht pnpuwinud  gnigwyywsd pwdubnndutiphg  uwnwgynn
owhwpwdhuubph, Bupwyw bu swhnipwhwpyn hwpydwu npwbu wwuhy GYwdnunubp' 5%
npnypwswihiny: <wpynwp Yuwnwpynd £ hwpluihtu gnpdwlywih (pwuyp) Yynndhg' Bywdnp Jéwpdwu
wnpjniph dnwn (ng nighntiuinhu yéwpynn Glwdwnh punhwunip gnwdwphg): <<-nwd gnpdnn $nunuwjhu
pnpuwjnd gnigwyywd pwdubinndutiphg unwgynn swhwpwdhuubiph (pwdubnndubiphg unwgynn
GUwdnunubph) dwuny ny nbghnbun ppwlwpwiuwlwu wudhp wqwwynd Lu whnipwhwnpyh
yéwpnuihg: Mhghntun L ny ntighnbuwn $hghlwywu wudwug hwdwp pwdubinndubphg uwnwgynn
GUwdnunutph hwpyndp Yuwwpynd £ <& <wplwihu opGuugpph hnnywd 4-h, hnnjwd 140-h,
hnnwd 141-h, hnnwsd 143-h, hnnwd 144-h, hnnjwd 147-h, hnnyws 149-h L hnnywsd 150-h
hwdwdwju: Uwutwynpwwbu. Mhaghnbun L ny nbghntun  $hghlulywu  wudwug Ybwpynn
owhwpwdhuubpp (pwdubnndubiphg uwnwgynn GYwdnunubipp), pwgwnnigjwdp <<-nwd  gnpdnn
$nunwiht pnpuwynud gnigwyywsd pwdubinndubiphg uwnwgynn swhwpwdhuutiph, Gupwlw bu
Gywdwnwhwpyny hwpydwu npwybu wwuhy Gywdnunubp' 5% npnypwswihny: <wpynwip Yuwnwpynid
E hwpyuwihu gnpdwlwih (pwuyh) Ynndhg' GYwdwh Yéwpdwu wnpniph dnin (Ydwpynn Glwdnh
punhwunip gnwwphg): <&-nwd gnpdnn $nunwiht pnpuwjnud gnigulywéd pwdutinndutiphg unwgynn
owhwpwdhuubipp (pwdubwunndutiphg unwgynn Glwdnunutip) hwplydwu pwqwu npnothu ujwgbgynid
tu ntighntun W ng nighnbtuwn $hghjulwt wudwug lwdnunubphg:
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Owunignud: Auuwywd wju hwuqudwuph, np (nnupYynnp, hpwywuwgubing pp pwywgnyu
owupbpp Gi wnlw ghwbGhpubpp, unytu pwdund ubpyuwywugund k wpdbpenebphg unwgynn
Gwdnunubph hwpydwu dninbgnudubpp <&-nud, wjunuwdbuwyuhy @nnupynnp guuywund k
hwjnmwpwpt, np ubpnpnnubpt wju swbwp £ hwdwpbu hwpluwihu funphpnuwynipyniu G
ubpnpnuiubp wubjhu hphdudbu dhwyt wyu pwdund ubpluyugyws uynyeh Ypw: @nnupynnp sh
Gpwotuwynpnud, np ubpnpnnh Ynndhg Uqnugpp unwgdw b Swunpwgdwtu wwhhu hwpluihu
opbkuunpnipyniup Yhwdwwwwnwuluwuh ubpluyjugdwshu, Yuwd hwdwpdbpnpbu Yhpwnnipyniu
Yniubuw << hwpluyht Jwpdhuubph Ynndhg b guwujuwgwéd wwpwgwind funphnipn £ wwihu
oqunyt; dwutwghnwgywé hwpluwihtt funphpnuwnyjwlw Swnwynypyniuubphg: @nnwpynnp
gwujwunid £ hwyunwpwpb, np unyung qbps E dund gwulwgwé ubpnpnnh huwpwynp
wwhwugtubphg Yuwwyywé hwpYwjhtt opbuunpnipjwu b hwpydwu dEjuwuhqiubph Yphpwndwu
W/Ywd thnihnjunipjwt wpyniupnud wnwowgwd phuwtuwlwu  ywhwugubph uljwwnmdwdp
wwwnwuluwuwwnynieyniuhg:

uverrnae, sutneuLuLnd Unh3L URHWS L, NESL E hLLLNRNR3L FLULUSh SYU3UL
urdt@1ERLEMNRU UbdULUL LEMPIPUUL NhUuL' UbhLABY AGNLREMPUUL NrNTUUL
cLvNrLNRUL
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<UJbLUUD 1. Dpghlwywu wué b bPpwjwpwiwlwu wué ubpnpnnubph hwdwp
wudwdltnm yupunwwnnduh dGnpptpdwt hwjnp au

@nnuplynn wudwdiybn wuwpwmwwmndubph yepwptpjw) hwdwnnn mbnblwwnynipyniu

3NFLPAPULY

Brief Summary of Bonds Issued

Date

f@nnwpynn

Issuer

Fnnupydwu wpdnypp

Emission Currency

nnupldwu swyjwip

Issue volume

Mwpwwwnndiuh UUSO

BOND ISIN

Lkpnpnnh yepwpbkpjup mbnGynipyniuutp
Investor Information

Uuniu, wqquuniu (wujwuncd)

Full name (Company name)

Uusuwgph (gpuugdwi) myjupubp

Passport (Registration) details
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Puwlynipjut (Ppuyjwpwtwlw) hwugbu

Residence (Legal) address

Uwuwh dhongubpp (hbn., $wpu, E|. thnuwn)

Contact details (tel., facsimile, e-mail)

Updtpnetiph hwayh hwdwpp

Securities account details

Injwpwjhu hwaythwdwpp

USD account details

Tpwdwjhu hwyybhwdwpp

AMD account details

Qtnpptpdwu Swjnp YEpwpbpjw) mbnkYnyeyniuubp
Subscription Information

Mwpwwwndubph pwuwyp

Number of Bonds

Qnpéwpph Swywp

Transaction volume

Qnpswpph gniiwp

Transaction price
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SGnpéwpph ght

Transaction unit price

Gu, ubppnuinnpwagpjwiu, unnpwagpbiny unyu thwuwnwpenine, wknbywgunid Gd, np.
I, the undersigned, hereby affirm and acknowledge that:
1. Owunpwgb) td Sniuhpwuy PPL wwpwnwwnndubph pnnupydwu wgnwgnphu:
| have read the entire Prospectus of “UNIBANK” OJSC.
2. Lhndhu ghunwygnud Gd unyu wwpuwwnndubpnid ubpnpnuiutiph hbn uwywsd nhuytpp:

| fully understand the risks associated with the investment in the offered bonds.

Lbpnpnn'

Investor

wuntu, wqgqwuntu / full name

unnpwgpnLR|ntl / signature
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<UJtELYUD 3. Pwuyh fudph Yunnigwdpp

& 3nrLhPULY | FULY BY UdELPL

«3NFuharnFM» $huwluwywl udph Yunnigywodep

asnran QuUahY
MhuLuNd 2ULUr3UL
24.5% 75.5%
QLNPhULUS UrLL
ELSFURPRLG
LRURRET 2ueursuL
100% 100%
3NFUh3NLIALG TNLRarushU
9hah LhURREY opp
83.6% 100%
. ()
3NFLhRULY nean
PrC E——— ONPPULY
udre
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3NFLPRULYU | PULY bU UdLLRL

<UJtELYUD 4. Pwulyh Ppuwtuwfu hwyybnynipeiniuubpp

2022, 2023 L 2024 pYwlwuubph «3nwppwul» PPL-h wniphnnpwlwu bgpwlwgniejuwdp
hwunwwndwsd  wnwpbwu  Ppuwtvwlwu  hwoybingnpniuutpp b wuwfu  wninhunnpwywu
Ggpwwgnye)niutbp, 2025p.-h 1-hu, 2-pn b 3-pn Gnwduyjwlubph hpwwwpwywsd  Ihuwuuwlwu
hwaybuinynipnibubiph wwwndbuubpp:
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Uh2ULU3UL LUCUGESINMO3NFL

DhGwGuuljw i wpyymGpGhnh dwuhl
«30 » UGMSEULGLD 2025p.

SNFLhRAULYU APL X< p.GplwG, 0010, Quptlgh 12-53,
(pwyh wigwbnip L quGytnt Juypp)
(hwquip npw)
Bwlnpw-qpni- | CGpwghl Thowbiljuy Luptinm “Gujunprnn “Lwlunpy
pjntGakp Yw-2ngwé jw-ngwh $h Ll jwongwh
01.07.25_30.09.25 01.01.25_30.09.25 wnupyuw hwswngptih | 01.01.24_30.09.24
TLdITLARUE nlpwghl Thowlyuy
duniw Gwlw-nowa
01.07.24_30.09.24
Snynuwjh L GiwGuwnhy Gywdinunlbp 3 8,426,573 25,641,843 7,525,802 21,531,023
SnynuwjhG L Giwlwwhy dwfuubp 3 (3,975,085) (11,151,774) (3,126,555) (8,353,158)
Qnun mnynuwhb L hyg Gluninnn 4,451,488 14,490,069 4,399,247 13,177,865
UntshuhnG L wy) YGwplliph wkupny thwdnunGbp 4 1,787,270 3,957,712 1,188,534 3,514,350
Unihuhn( L wy] y6wpGhph wkupny dwfuubp 4 (438,688) (1,121,950) (456,045) (1,288,526)
Uwnwgywd gnun Ynshuhnb L wy yéwpbhn 1,348,582 2,835,762 7-32,489 2,225,824
Glwinun pwhwpwdhGitphg
Qnun Lljwinun welwnpwihG gnpowninipjniGGtphg 5 1,490,159 4,585,873 1,709,951 4,549,631
U] gnpownGulwl bjwdinunGbp 6 1,499,724 2,129,732 192,695 634,825
QnpownGwlwb tjwintnbhip 8,789,953 24,041,436 7,034,382 20,588,145
9muun dwuhwlnudGlip wijnhyGtph
hGwpwynp YnpniunGhph wwhniunGiphG 7 (57,787) (971,684) (169,361) 2,281,288
Clnhwnip Jupswlwl dwjuubp 8 (2,969,348) (7,304,347) (2,415,950) (6,674,864)
U gnpdwnGulwb dwhuubp 9 (1,785,018) (5,997,471) (1,968,777) (5,390,376)
dhpwhulynn Shunnpltpnud GepnpnuiGtiphg
qnun pwhnyp/YGuu 10
Cwhniypp/ (YGuwrup) thésk hwnpynidp 3,977,800 9,767,934 2,480,294 10,804,193
Cwhnipwhwnyh gony dwfuu (hnfuhwwnnignid) 11 (775,968) (1,818,192) (866,374) (2,479,475)
Cwhniypp (JGwup) t thg htnn 3,201,832 7,949,742 1,613,920 8,324,718
Ut pwdGtwmniuhG pwdhG plytng puquhl pwhnyp 12
Ut pwdGtinniuhl pwdhG pGlyGnn Gnupwgywo pwhniyp 12

Juniwfwlwynewbh qnun ywhnp

Wy pynud’

Uwjn juqiwytipynipjul pudGtduu

Qubtpwhulyynn pudittwu

Lwtundmpyué Judbpugiwb wivwphjp _13.10.2025p.

us




Ubh2ULU3UL {UCUYESINrM3NFL
Uj1 hwiwuwwpthwly phGwluvwywub wpnyniGpGuph dwuhG
«30» UGMSEULG,D 2025p.
3NrLhLRULY PR X< p.GpluG, 0010, Quphligh 12-53,
(pwGyh wadwbniip L qunGytint Juwjpp)

01.01.25_30.09.25
uuJquunrue

(hwqup gnud)
Lwpytnm ‘Lwjunpn
dutwmGuywynowl |dudtwbwlywpowl

01.01.24_30.09.24

Uj1 hmiwuyuwnthwl dhGwGumlumb wpnym Gp

OnfuwpdtipwjhG mwpptipnipniGGtp wpntipypjw gnpownGnipyniGGtph

Ytpwhwyywpyhg
Jwdwnph hwiwp Jwwnshih $hGwluwul winhylibp yepugqGuhwnnodGhp (26,327) (35,100)
Qpwiwlwl hnuptiph hbpwynpnid

0 ppwghy wywmhyGph JepwqGuhwwnnuilGbiphg ognunttp 7,766 36,378
U1 hwdwwywpthwy Gjudnunh qony pwhmpwhwpy 3,341 (230)

Uj hwiwwwmhwy $hiwGuwlw wpgynip hwpynuihg htinn (15,220) 1,048

Lwiwwywpthwy $hiwbuwlwl wpgmGp 7,934,522 8,325,766

Ujn pymy’
Uwynp Juqiwytpynipjul pudGbiwu
Qutipwhulpynn puditiwu

{upytmympjwb Juytpugimb wivwphyp _13.10.2025p.
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Uh2ULUSUL {UCUYGSUNFME-3NFL
dhGwmbGuwymb Jhswlh dwuhG
«30 » UGMSGU LGP 2025p.

SNMLhAULY 221 4L p.GplwG, 0010, Qunklgh 12-53,
(pwGyh wadwbniop L qunGytnt wypp)
(hwqup gpud)
Bw(n- | CGpwghl Showaljw) | Lwlunpgny dhiwluwlwb
pwqgg— dw:wﬁwhw-mglﬁh msullnllgu; (1)1;1}‘1211 1}1111119]“:51!
nt 1pjun 12, umnniqyu
LT, ARUR PJ n| o 11323 (:;};12 5215 p (wnmqjuo)
Uyl Gbp
Yuituhy npudwyw6 shengGtip L dGugnpnbip <<
ybGupnGuywd puynu s 54,190,491 51,966,052
Uowbgjw] dhGwlwuwlwb wlnhyGtp 16 349
g‘lwhlu[ig[ihp bhGwluwywb yuquwytpynipjniGGaph 13,643,381 18,488,095
Juuiwip 17
bpwlwl wpdtpny 2whnyph b YGwuh dhongny swthynn
T — 119,991
‘LhipnpnidwjhG wpdtpnptip 18 21,039,929 32,975,200
Jwdwnph L htingGdwl wuwjwdwlwgpbpny
qpuyunpjuo GhpnpnidwyhG wpdtipnptip 18 6,396,791 3,466,932
{wdwunpnGphG mpdwo Juplytp 19 240,687,715 203,540,544
<hiGwlw Shongltp 20 12,388,574 10,883,232
N; Gynipwlwl wynhylbp 21 4,159,434 3,750,700
Lbnwdqyud hwpluihG wimpyGhp 238,131 302,403
Gulfuwy§wp pwhnipwhwplh qony 1,066,542
Pnlwquidjud wlmhyGtp 22 8,332,052 6,546,969
U1 wympyGbp 23 5,815,813 4,586,401
Llgudblp  wimpyGen 367,958,853 336,626,868
[ Mpmnpm il oG
Nupunwynpnipjnt00G; Guluwub
l]wqriilumljlm{llimppjjmﬁﬁb?lhq)&ulmdml&p 24 28,305,511 23,400,806
MuwpunwynpmpjnGGtp hwdwhunppGph Gumiwdp 25 265,577,710 247,442,099
Uowligyuy dhiwbGwuwljul yupumwynpmpjntGGbp 4,289
dnfuwnnipyni G 26 3,169,535 2,482,883
Onnupywd wwpumpwjhl wpdpnptin 27 15,736,955 15,085,027
Cwhnipwhwnpyh qony wwpwmwynpmpjniGabp 1,707,148 578,673
Ltnwdqjuo hwpljuwjhG wuwpunwynpnipjniG
U1 wwpumwynpmpyniGGhp 28 5,163,245 3,400,100
Llipwiblp wwpnwynpnipym G6ep 319,664,393 292,389,588
Inuul_]unuxl
YulnGunpuljul Juughuwg 29 23,425,448 22,425,448
EdhuhnG tijwinun 14,179,227 11,279,227
MwhniuwnGbip’ 2,742,109 2,345,935
Qfuwnp wuwhniuwn 1,315,598 904,203
JhpwqGuhwniwl wwhniuwnbbp 1,426,511 1,441,732
Qpwplugwd pwhnyp (YGwu) 7,947,676 8,186,670
bwuwhwwih wj) wwppbp
Uwyjp quqiwybpynmpjulp yunfwing juuhumwyg
Onppwiwulnipjul pwdititwu
Llgunitip’ junyhumuy 48,294,460 44,237,280
Lhquniblp” wyupmminpaipyolG6ep & ungfunuy 367,958,853 336,626,868
pad afrmoh / __" e :_I.ll.l'il'll 1 LTl RN,
.. S
- AR I
S /7
y

Lwpytnynipjwb Juytipugiwb wivwphyp 13.10.2025p.
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UbhQ2ULU3UL {UCYESJUNFO3NFL
Spuiwlwi ThengGph hnuptiph Yhpwptpjoyg
«30» UGMSGULGLD 2025p.

8NFGhRULY LA

<< p.pluwG, 0010, Quntlgh 12-53

(pwGyh wadwhnuip L qunGyGnt Jwypp)

(hwqup grud)

Owlinp “Lwjunpy Lwytunnt
uuvJduuvnNrUR wqnnt duiw Guljuzpomb duimGuluynowb
pjniG 30.09.2024 30.09.2025
1. 2puiwiljmG hnuptip qnpownGuwlumG qnpom GnipymGhg X X
DIpuwdwlumb dfigngGEph qnun hnupbp UhGsk qopownGwlw G wlnhyGbph L
wuwpnun/opapinGGeph gingimfunipiniGp 16,058,056 16,034,955
Uwnuwgywd mnynultp 19,022,718 23,723,772
JLGwnywd mnlnubbtp (7,868,115) (11,696,405)
Uwnwgywd YnshuhnG gnidwpltip 3,559,354 4,107,104
JGwnwo Ynshuhnl gnuiwpGtip (1,288,526) (1,121,950)
UnlunpuwjhG GupunwlGtpny wwhynn $hwbuulul wymhyGtphg ogniw/(YGwu) 2,048,751 1,672,653
Upwwpdnyph wep ni Judwnph qnpownnipjniGiphg ognun/(Gwu) 4,862,388 4,656,090
‘LwhuyhGnid nnipu gpud wlmhyGhph yipunupé 6,160,429 3,919,767
JLawnwo wluwnwupd b ngpuG hwjuwuwpbgquo w)p JéwpnudGhp (6,555,399) (7,188,292)
QnpownGwlwl gnponiGinipyniGhg unwgyud wy jwdnunlbp L Jdwpdwd wy dwuubp (3,883,544) (2,037,784)
byl hnupbn enpowpGulpul wlmfyGiph L upumnunfaponip/or G6Gph
yinfinfumpm GGEphg (20,328,169) (20,244,876)

Gnpownfulul wlnhyitpnd Gugnud/ (wytipugnud)

(46,337,704)

(43,161,284)

wyn pynud’
Jupytiph b thnfuwwnympyniGGtiph GJugnid/ (wytjugnid)

(44,767,164)

(42,131,070

wnlwnpwjhG Guunwyny ywhynn b yudwneph hwdwp dwwngtih wpdtipnptinh Gugnud

(wytjugnui) (2,439) 21,026
Shlwluwyw Jupdwlunipjul qony unwgybihp gnudwpltiph Gfugnid/ (wytjugnid) (1,997,901) (1,113,704)
w)] gnpdwnGwlwl wymhyGhph GJugnud/(wytjugnid) 429,800 62,464
QnpownGwlwl wwpnmwynpmpyniGGtph wybjugnd (Gugnu) 26,009,535 22,916,408
wyn, pynud’
hwdwhunppGtph Guuniwdp yupmwynpmpjniGiiph wybugnuy/(GJugnud) 25,277,232 21,423,286
wj] gnpdwniwlwl wwpmwynpnipynGGtph Glugqnid (wytjugnid) 732,303 1,493,122
Onun npuriwlmb hnuptip qnpomeGuimb qnpom GhnpymGhg thGsk puhnpuwhwnlh Y&wpnuip
(4,270,113) (4,209,921)
JGwnwd pwhnmpwhwpl (2,738,047) (2,222,306)
Qnum Npuriwlju G hnuptp qnpéwnGuywb qnpom GmpjmGhg (7,008,160) (6,432,227)
2. Fpuniwtul hnuptp Gipnpnudwghl qopom GempynmGhg X X
UGl swpiwl dwdytinp wwhynn GepgpnuiGhph Glugnid (wybjugnid) (1,998,772) 8,283,833
Ul wGdwlg YulnGunpuljwl juwhunwnd GepppnudGlph GJugnid (wybjugnd) (221,514)
U1 puGytipnud mbinupwfuquo wjwbnltph GJugnud (wytjugniud) 7239323 4,941,087
<huGuywl dshengGlipnud L ng Gympwlul wlymhyGipmd juwhumw GepppnuodGlph Gugnid
(wtijugnud) (1,103,645) (1,103,381)
<huGwlwi shongGtiph L ng GynpwlwG wymhyGtph dtnpptpnud (844,669) (2,862,584)
<hiGwlwh shongGlph L ng Gympwlw wywmhyGtph onwpnud 40,334 3,570,563
Qpuwiwlwl shengGhiph qnun hnuptip wyy GipppnuiwghG gnponiGinipyniGhg (422,069) (1,829,419)
2mu npudwlwl hnuptp Gepgnmiwjh6 qnpontGenipymGhg 2,688,988 11,000,099
3. 2pwiwlwl hnuptp YhGwGuwlmb qnpomGtmpinmGhg X X
Jawnwd pwhwpwdhGitp (4,099,976) (7,777,340)
{wjwunuwGh {wlpwwbnnpjub fhGupnGulul pulyhg unwgyuo thnfuwnnipyniGGtph
wybugnid (Gfugmd) (177,808) (266,807)
PwGytiphg unwgywo thnjuwnnipniGGtph wytjugnd (GJuqnud)
Unwgdwo wj) thnfuwnnpniGGiph wybjugnid (Guqnid)
Pwyh Yynnshg pnqupyud wpdtipnpliph wytjugmy (Gugnud) 4,561,324 651,928
PwdGtwmbiptph GhpypoudGhpp YuGnGwnpuiu juuhuowpod 3,900,000
ShliwGuwlwl Jupdwlwimpjwl qony Jdwpytihp gnuiwplbph wbjugnud (Gugnud) 627,423 332,696
Opwiwlub dhongGtiph qnin hnuptip wyp hGwGuwlub gnponiGnipynilhg
9nun ppuriwlmG hnupbp ShGwGuwlmb qnpom Ghmpymbhg 910,963 (3,159,523)
Upwnwndnyph thnfuwpdtiph thnthnfunipjwG wqntignipynilp npudwwG shongGtiph L npwtg
hwiwnpdtpltph Jpuw (1,678,860) 816,090
“purduiljm dhengGhph L npulg hurdwpdtpGlinh qmun wé/(Gfuqnul) (5,087,069) 2,224,439
Qpwdwlwb shongGtip L npulg hwiwnpdbplbp dwiwGulwpowlh uyqpnud 13 2 55,669,030 51,966,052
Apuiwlwb thengltip L npulg hwdwpdtpltip dwiwGwywypowbh Yhpgnid 13.2 50,581,961 54,190,491

Luwtwynipjul Juytpumgdw6 wivwphyp _13.10.2025p.
4s




Ub2ULYBUL {UCYESINM3NML
Utthwiw( juuyhunwind hnhnfumpjmGGtph SwuhG

«30» UGNSGULGL P 2025p.

3NFLhATLY RAL

<< p.Gplwd, 0010, Qunpklgh 12-53

(pwyh whwanidp L qunGybint Juynp)

(hwquip guud)
‘Ukpnpoiduyghl
Zhduwljwb vhgngutph
Fudubnhpuljwu Qqfaunn; wpdbpnph; wlju
Zwuqup 22 npuyd Yo qlllll?lm:_l Evhuhnb Ghudnin u{iuhn:.luli ml?dhglqﬁmlllﬁlnlgm:i]mh Yipughw-hwnmfwi | 2pughijus swhnyp Cunudkp
Ty wuwhniun

Z2woytlohnp 2024p. hntiwwph 1-h gpoipjudp 22,425,447 11,279,227 686,316 10,444 1,430,406 4,769,028 40,600,868
Swpyuw swhnyp 8,324,718 8,324,718
Uy hunlwnguipihwly phwbuwmlub wpyniip 0
Zhutwljut Uhgngutph hpugnidhg wuwhniunh dogpund -35,100 -35100
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpiyniuph dhgngny swhynn ubpppnidwghtt wpdbenptph 36,378 36,378
hpwljut wpdtph gnun thnthnjunipnia
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpmyniiiph dhgngn swihyny bkpgpnudugh wpdbenpbph o
wltjunn wwpwnpwiht npniunibph ywhniunnd
gqninn thnthnunipiniiibn
Uy hwdwyyuipthwl $httwbuwljub wpyniipht B R
Jtpwpbpng punlugnighs dwuh swhnipwhwunly 6548 6318 230
i;‘:;’;ﬁ;“ wp bl Phinahuul - - - 29,830 (28,782) 8,324,718 8,325,766
Pudibnhpuljut juuhunwh wlbjugnud 0
Zunnljugnid wjurhniunh 217,887 -217,887 0
Cwhwpwdhubp pudubnkpbpht -4,099,982 -4,099,982
Cunwudkup ukthwljwbwnbpbph htwn gnpswppubp 0 0 217,887 0 0 -4,317,869 -4,099,982
2woytlohnp 2024p. Ukwyubdplph 30-h gpoipjudp 22,425,447 11,279,227 904,203 40,274 1,401,624 8,775,877 44,826,652




‘Ukpnpniduwght

Zhduwljwb vhgngutph
Pudubnhpulmu G fuunyn, wpdtpnph; wljul
Zwuqup 22 npuyd T uﬂllll?lm:_l Evhuhnb Ghudnin ulgu.hngul?l mﬁdh;?inﬁ:}t&%mh Yipugqhw-hwmfwh | 2pughijus swhnyp Cunudp
wwhnuan wuwhniun
paiihai|s 2025p. hniujuph 1- nipju] 22,425,447 11,279,227 904,203 34,927 1,406,805 8,186,670 44,237,279
2442pnn P D qnoipjulp

Swpyuw swhnyp 7,949,742 7,949,742
Uy hunlwnguipihwly phwbuwlumb wpyniip 0
Zhutwljut Uhgngutph hpugnidhg wuwhniunh dogpunud -26,327 -26327
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpiyniuph dhegngny swthynn ukpppnidwghtt wpdbenptph 7,766 7,766
hpwljut wpdtph gnun thnthnjunipnia
Ppuljut wpdbpny wj hwlwwwphwl $htwbuwlju
wpmyniiiph dhgngn swihyny bkpgpnudugh wpdbenpbph o
wltjunn wwpwnpwiht npniunibph ywhniunnd
gqnin thnthnunipiniiibn
Uy hwdwwupthwl $htwbuwlub wpnyniiph )
Jtpwpbpng punugnighs dwuh swhnipwhwunly 1,398 4739 3,341
Curulip waprin hudagupeul pRiuhumiuh 0 0 0 6,368 -21,588 7,949,742 7,934,522
Pudubnhpuljut juuhwnwh wykugnud 1,000,000 2,900,000 3,900,000
Zunnugnid yywhniunhi 411,395 -411,395 0
Cwhwpwdhuutp pudubnbptpht 7,777,340 7,777,340
Cunwukup ulthwljwbwnbptph htwn gnpswppubp 1,000,000 2,900,000 411,395 0 0 -8,188,735 -3,877,340

0
Zwoytljohnp 2025p. Ukwwnbkdpkph 30-h npmpjudp 23,425,447 14,179,227 1,315,598 41,295 1,385,217 7,947,677 48,294,461

{wpytunynipjub yuytpugdwl wiuwphyp _13.10.2025p.
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Uh2ULU3UL {UCUYGSUNM3NFL
DhGwGuuljw i wpyymGpGhnh dwuhl

«30 » <OFLPUD 2025p.
SNFLhRAULYU APL X< p.GplwG, 0010, Quptlgh 12-53,
(pwyh wiqwlnip L quGytnt Juypp)
(hwquip npw)
Bwlnpw-qpni- | CGpwghl Thowbiljuy Luptinm “Gujunprnn “Lwlunpy
pjntGakp yw-2ngwé jw-nowh $h Ll jwzngwé
01.04.25_30.06.25 01.01.25_30.06.25 wnupyuw hwswnptih | 01.01.24_30.06.24
TLdITLARUE nlpwghl Thowlyuy
duniw Gwlw-nowa
01.04.24_30.06.24
Snynuwjhl L GiwGwnhy Gjwdinunltp 3 8,928,622 17,215,270 7,121,277 14,005,221
SnynuwjhG L Giwlwwhy dwfuubp 3 (3,620,937) (7,176,689) (2,734,639) (5,226,603)
Qnun mnynuwhb L hyg Gluninnn 5,307,685 10,038,581 4,386,638 8,778,618
UntdhuhnG L wy) YGwpllph wkupny twdninGbp 4 912,298 2,170,442 1,277,425 2,325,816
Unihuhn( L wj] y6wpGhph wkupny dwfuubp 4 (350,443) (683,262) (339,647) (832,481)
Uwnwgywd gnun Ynshuhnb L wy yéwpbhn 561,855 1,487,180 937,77?3 1,493,335
Glwinun pwhwpwdhGitphg
Qnun Lljwinun welanpwihG gnpowninipjniGGtphg 5 1,459,517 3,095,714 1,565,367 2,839,680
U1 qnpowniulul bhwinunGhp 6 428,131 630,008 157,035 442,130
Qnpownbwlwb tjwintnbhip 7,757,188 15,251,483 7,046,818 13,553,763
9muun dwuhwlnudGlip wijnhyGtph
hGuwpwynp YnpniunGhph wwhnunGiphG 7 (951,808) (913,897) 1,131,442 2,450,649
Clnhwnip Jupswlwl dwjuubp 8 (2,114,547) (4,334,999) (2,209,354) (4,258,914)
U gnpdwnGwlwl dwhuubp 9 (2,139,097) (4,212,453) (1,910,064) (3,421,599)
dhpwhulynn Shunnpltpnud GepnpnuiGtiphg
qnun pwhniyp/YGuu 10
Cwhniypp/ (YGuwrup) thésk hwnpynidp 2,551,736 5,790,134 4,058,842 8,323,899
Cwhnipwhwnyh gony dwfuu (hnfuhwwnnignud) 11 (465,475) (1,042,224) (803,803) (1,613,101)
Cwhnypp (JGwap) hwpynushg htann 2,086,261 4,747,910 3,255,039 6,710,798
Uty pwdGtiwmniuhG pwdhG plyGng puquhl pwhnyp 12
Ut pwdGtinniuhl pwdhG pGlyGnn Gnupuwgywd pwhnyyp 12
Juniwfwlwynewbh qnun ywhnp
Wy pynud’
Uwjn juqiwytipynipjul pudGtduu
Qubtpwhulyynn puditvwu

Lwtundmpyué Judbpugiwb wivwphjp _14.07.2025p.
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Ubh2ULU3UL {UCUYESINrM3NFL
Uj1 hwiwuwwpthwly phGwluvwywub wpnyniGpGuph dwuhG
« 30 » <NFuhUDP 2025p.

3NrLhLRULY PR X< p.GpluG, 0010, Quphligh 12-53,
(pwGyh wadwbniip L qunGytint Juwjpp)
(hwqup gnud)
Lwpytnm ‘Lwjunpn
dutwmGuywynowl |dudtwbwlywpowl
01.01.25_30.06.25 ]01.01.24_30.06.24
uuJuunNrone

Uj1 hmiwuyuwnthwl dhGwGumlumb wpnym Gp

OnfuwpdtipwjhG mwpptipnipniGGtp wpntipypjw gnpownGnipyniGGtph
Ytpwhwyywpyhg

Jwdwnph hwiwp Jwwnshih $hGwluwul winhylibp yepugqGuhwnnodGhp 2,099 42,772
Qpwiwlwl hnuptiph hbpwynpnid

0 ppwghy wywmhyGph JepwqGuhwwnnuilGbiphg ognunttp (26,327) (35,100)
U1 hwdwwywpthwy Bjudnunh qony pwhnpwhwpy 4,361 (1,381)

Uj hwiwwwmhwy $hiwGuwlw wpgynip hwupynuihg htinn (19,867) 6,291

Lwiwwywpthwy $hiwbuwlwl wpgymGp 4,728,043 6,717,089

Ujn pymy’
Uwynp Juqiwytpynipjul pudGbiwu
Qutipwhulpynn puditiwu

{upytmympjwb Juytpugimb wivwphyp _14.07.2025p.
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Uh2ULUSUL {UCUYGSUNFME-3NFL
dhGwmbGuwymb Jhswlh dwuhG
«30 » <NFLhUP 2025p.

SNMLhAULY 221 4L p.GplwG, 0010, Qunklgh 12-53,
(pwGyh wadwbniop L qunGytnt wypp)

(hwqup gpud)

Bw(n- | CGpwghl Showaljw) | Lwlunpgny dhiwluwlwb
pugpnt- | dwiwmbwlw-pewbh | wwpdw Ypgh ynmp janip
pijniGGtn ytpoh nnnipywdp 31.12.2024 (unniqyud)

tuduunroe 30.06.2025

Uyl Gbp
Yuituhy npudwyw6 shengGtip L dGugnpnbip <<
yhnpnGulwG putynd s 65,175,455 51,966,052
Uowbgjw] dhGwlwuwlwb wlnhyGtp 16 349
g‘lwhlu[ig[ihp bhGwluwywb yuquwytpynipjniGGaph 17.867.835 18,488,095
Juuiwip 17
bpwlwl wpdtpny 2whnyph b YGwuh dhongny swthynn
wpdtpnptn 119,991
‘LhipnpnidwjhG wpdtpnptip 18 23,151,087 32,975,200
Jwdwnph U htingGiwl yuwjwiwGugpbpny
qnujunpjuo GhpgpnuiwghG wpdtpnpbp 18 1,229,272 3,466,932
{wdwunpnGphG mpdwo Juplytp 19 223,858,198 203,540,544
<hiGwlw Shongltp 20 11,189,430 10,883,232
N; Gynipwlwl wynhylbp 21 3,529,495 3,750,700
Lbnwdqyud hwpluihG wimpyGhp 370,655 302,403
Yulfuwydwp pwhnipwhwplh qony
Pnlwquidjud wlmhyGtp 22 10,521,840 6,546,969
U1 wympyGbp 23 7,068,605 4,586,401

LOquikln wihinfhyban 363,961,872 336,626,868

[ Mupnwnnipy oG

NupunwynpnipnbGitp phlwbuwul

JuquwybtpuynipyniGGtph Gumiudp 24 31,372,223 23,400,806
MuwpunwynpmpjnGGtp hwdwhunppGph Gumiwdp 25 256,532,427 247,442,099
Uowligyuy dhiwbGwuwljul yupumwynpmpjntGGbp 8,452
dnfuwnnipyni G 26 2,046,511 2,482,883
Onnupywd wwpumpwjhl wpdpnptin 27 15,787,439 15,085,027
Cwhnipwhwnpyh qony wwpwmwynpmpjniGabp 1,110,475 578,673
Ltnwdqjuo hwpljuwjhG wuwpunwynpnipjniG
U1 wwpumwynpmpyniGGhp 28 4,239,024 3,400,100
Llipwiblp wwpnwynpnipym G6ep 311,096,551 292,389,588
Inuul_]unuxl
YuwlinGunpuljwl Juuhowy 29 23,425,447 22,425,448
EdhupnG tljwdnin 14,179,228 11,279,227
MwhniuwnGbip’ 2,326,067 2,345,935
Qfuwnp wuwhniuwn 904,202 904,203
JhpwqGuhwniwl wwhniunbbp 1,421,865 1,441,732
Qpwplugwd pwhnyp (YGwu) 12,934,579 8,186,670
bwuwhwwih wj) wwppbp
Uwyjp quqiwybpynmpjulp yunfwing juuhumwyg
Onppwiwulnipjul pwdititwu
Llpudblp” juwyhuwy 52,865,321 44,237,280
Lhquniblp” wyupmminpaipyolG6ep & ungfunuy 363,961,872 336,626,868
Supytngmpyu qufbpugiut wiuwphdp _14.07.2025p. e ﬁ; T
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UbhQ2ULU3UL {UCYESJUNFO3NFL
Spuiwlwi ThengGph hnuptiph Yhpwptpjoyg
« 30 » KOFLGPhUP 2025p.

8NFGhRULY LA

<< p.pluwG, 0010, Quntlgh 12-53

(pwGyh wadwhnuip L qunGyGnt Jwypp)

(hwqup grud)

Owlinp “Lwjunpy Lwytunnt
uuvJduuvnNrUR wqnnt duiw Guljuzpomb duimGuluynowb
pjniG 30.06.2024 30.06.2025
1. 2puiwiljmG hnuptip qnpownGulumb qnpom GnipymGhg X X
DIpuwdwlumb dfigngGEph qnun hnupbp UhGsk qopownGwlw G wlnhyGbph L
wuwpnun/opapinGGeph gingimfunipiniGp 12,322,726 10,615,008
Uwnuwgywd mnynultp 12,526,702 15,816,431
Jswnwo wnynulitip (4,847,347) (7,106,125)
Uwnwgywd YnshuhnG gnidwpltip 2,341,443 2,415,118
JGwnwo Ynshuhnl gnuiwpGtip (832,481) (683,262)
UnlunpuwjhG GupunwlGtpny wwhynn $hwbuulul wymhyGtphg ogniw/(YGwu) 1,190,886 1,193,134
Upwwpdnyph wep ni Judwnph qnpownnipjniGiphg ognun/(Gwu) 3,091,281 3,132,019
‘LwhuyhGnid nnipu gpud wlmhyGhph yipunupé 5,111,042 2,338,289
JLawnwo wluwnwupd b ngpuG hwjuwuwpbgquo w)p JéwpnudGhp (3,806,525) (4,290,386)
QnpownGwlwl gnponiGinipyniGhg unwgyud wy jwdnunlbp L Jdwpdwd wy dwuubp (2,452,275) (2,200,210)
byl hnupbn enpowpGulpul wlmfyGiph L upumnunfaponip/or G6Gph
yinfinfumpm GGEphg (3,213,405) (13,999,449)

Gnpownfulul wlnhyitpnd Gugnud/ (wytipugnud)

(28,565,899)

(26,284,696)

wyn pynud’
Jupytiph b thnfuwwnympyniGGtiph GJugnid/ (wytjugnid)

(28,047,860)

(24,239,347)

wnlwnpwjhG Guunwyny ywhynn b yudwneph hwdwp dwwngtih wpdtipnptinh Gugnud

(wytipugnuy) (34,934) (1,376,115)
Shbwbuwyub yupdwwmnipjul qony unwgytiihp qnuiwnGiph Gugnid/ (wytjugnung) (830,684) (788,739)
wj] gnpdwnGwluwl whumhyGtph GJugnud/(wybjugnid) 347,579 119,505
QnpownGwlwl wwpnmwynpmpyniGGtph wybjugnd (Gugnu) 25,352,494 12,285,247
wyn, pynud’
hwdwhunppGtph Guniwdp wupmwynpmipjniGiiph wybugnuy/(Gugnug) 24,104,962 12,058,503
wj] gnpdwniwlwl wwpmwynpnipynGGtph Glugqnid (wytjugnid) 1,247,532 226,744
Onun npuriwlmb hnuptip qnpomeGuimb qnpom GhnpymGhg thGsk puhnpuwhwnlh Y&wpnuip
9,109,321 (3,384,441)
JGwnwd pwhnmpwhwpl (2,445,500) (1,464,306)
9nun ppuriwlmG hnupbp qupoweGwlwb qnpom Gmpymlhg 6,663,821 (4,848,747)
2. Fpuniwtul hnuptp GipnpnudmghG qnpom GempymGhg X X
UhGsb dwpdwl dwdtnp wwhynn GepgpnuiGhph Glugnid (wybjugnid) 2,922,860 12,868,837
Ul wGdwlg YulnGunpuljwl juwhunwnd GepppnudGlph GJugnid (wybjugnd) (204,357)
U1 puGytipnud mbinupwfuquo wjwbnltph GJugnud (wytjugniud) 4.003.470 858,762
<hdGwlwb shongGtipnid b ny Gyuipwlwl wlinhyGepnd juwhuw GipgpoudGeph Gugnid
(wtijugnud) (830,015) (226,081)
<huGwlwi shongGtiph L ng GynpwlwG wymhyGtph dtnpptpnud (519,896) (361,777)
<hiGwlwa shongGhiph W ng Gympwlywl wywmhyGtph onwpnud 62,865
Qpuwiwlwl shengGhiph qnun hnuptip wyy GipppnuiwghG gnponiGinipyniGhg (14,335) (1,800,988)
2mu npudwlwl hnuptp Gepgnmiwjh6 qnpontGenipymGhg 5,420,592 11,338,753
3. 2pwiwlwl hnuptp hGwGuwlmb qnpomGtmpimGhg X X
JLGwnywd pwhwpwdhibp (4,099,977)
{wjwunuwGh {wlpwwbnnpjub fhGupnGulul pulyhg unwgyuo thnfuwnnipyniGGtph
wytipugnud (GYugnid) (101,135) (195,164)
Pwllytphg uvnwgywd thnfuwnnipymGGtph wytpugnud (Gugnud)
Unwgqwd wy) thnfuwnnipjniGGtph wytjugnd (GJugnud)
Pwyh Yynnihg pnqupyyuo wpdtpnpiph wytjugnid (GJuqnud) 574,653 702,412
PwdGbntiptiph GipnpnudGtipp YunGunpujwi uwhnwnod 3,900,000
ShliwGuwlwl Jupdwlwimpjwl qony Jdwpytihp gnuiwplbph wbjugnud (Gugnud) 624,139 1,064,272
Opwiwlub dhongGtiph qnin hnuptip wyp hGwGuwlub gnponiGnipynilhg
Qnum npuriulpu hnuptip hGmGumljmb qnpomGmpym Ghg (3,002,320) 5,471,520
Upwnwndnyph thnfuwpdtiph thnthnfunipjwG wqntignipynilp npudwwG shongGtiph L npwtg
hwiwnpdtpltph Jpuw (2,066,044) 1,247,877
“purduiljm dhengGhph L npulg hurdwpdtpGlinh qmun wé/(Gfuqnul) 7,016,049 13,209,403
Qpwdwlwb shongGtip L npulg hwiwnpdbplbp dwiwGulwpowlh uyqpnud 13 2 55,669,030 51,966,052
Apuiwlwb thengltip L npulg hwdwpdtpltip dwiwGwywypowbh Yhpgnid 13.2 62,685,079 65,175,455

Luwtwynipjul Juytpumgdw 6 wivwphyp _14.07.2025p.
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Ub2ULYBUL {UCYESINM3NML
Utthwiw( juuyhunwind hnhnfumpjmGGtph SwuhG

« 30 » KOFGhUP 2025p.

3NFLhATLY RAL

<< p.Gplwd, 0010, Qunpklgh 12-53

(pwyh whwanidp L qunGybint Juynp)

(hwquip guud)
‘Ukpnpoiduyghl
Zhduwljwb vhgngutph
Fudubnhpuljwu Qqfaunn; wpdbpnph; wlju
Zwuqup 22 npuyd Yo qlllll?lm:_l Evhuhnb Ghudnin u{iuhn:.luli ml?dhglqﬁmlllﬁlnlgm:i]mh Yipughw-hwnmfwi | 2pughijus swhnyp Cunudkp
Ty wuwhniun
Z2woytlohnp 2024p. hntiwwph 1-h gpoipjudp 22,425,447 11,279,227 686,316 10,444 1,430,406 4,769,028 40,600,868
Swpyuw swhnyp 6,710,795 6,710,795
Uy hunlwnguipihwly phwbuwmlub wpyniip 0
Zhutwljut Uhgngutph hpugnidhg wuwhniunh dogpund -35,100 -35100
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpiyniuph dhgngny swhynn ubpppnidwghtt wpdbenptph 42,772 42,772
hpwljut wpdtph gnun thnthnjunipnia
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpmyniiiph dhgngn swihyny bkpgpnudugh wpdbenpbph o
wltjunn wwpwnpwiht npniunibph ywhniunnd
gqninn thnthnunipiniiibn
Uy hwdwyyuipthwl $httwbuwljub wpyniipht } )
Jtpwpbpng punlugnighs dwuh swhnipwhwunly 7699 6318 1,381
i;‘:;’;ﬁ;“ e hunfuguipiul phtwtuwlut - - - 35,073 (28,782) 6,710,795 6,717,086
Pudibnhpuljut juuhunwh wlbjugnud 0
Zunnljugnid wjurhniunh 217,887 -217,887 0
Cwhwpwdhubp pudubnkpbpht -4,099,977 -4,099,977
Cunwudkup ukthwljwbwnbpbph htwn gnpswppubp 0 0 217,887 0 0 -4,317,864 -4,099,977
paiiba s 20247. Zniruthuh 30- nipjuy] 22,425,447 11,279,227 904,203 45,517 1,401,624 7,161,959 43,217,977
242NN o nnoipjuip




‘Ukpnpniduwght
Zhduwljwb vhgngutph
Pudubnhpulmu G fuunyn, wpdtpnph; wljul
Zwuqup 22 npuyd T uﬂllll?lm:_l Evhuhnb Ghudnin ulgu.hngul?l mﬁdh;?inﬁ:}t&%mh Yipugqhw-hwmfwh | 2pughijus swhnyp Cunudp
wwhnuan wuwhniun
paiihai|s 2025p. hniujuph 1- nipju] 22,425,447 11,279,227 904,203 34,927 1,406,805 8,186,670 44,237,279
2442pnn P D qnoipjulp

Swpyuw swhnyp 4,747,910 4,747,910
Uy hunlwnguipihwly phwbuwlumb wpyniip 0
Zhutwljut Uhgngutph hpugnidhg wuwhniunh dogpunud -26,327 -26327
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpiyniuph dhegngny swthynn ukpppnidwghtt wpdbenptph 2,099 2,099
hpwljut wpdtph gnun thnthnjunipnia
Ppuljut wpdbpny wj hwlwwwphwl $htwbuwlju
wpmyniiiph dhgngn swihyny bkpgpnudugh wpdbenpbph o
wltjunn wwpwnpwiht npniunibph ywhniunnd
gqnin thnthnunipiniiibn
Uy hwdwwupthwl $htwbuwlub wpnyniiph )
Jtpwpbpng punugnighs dwuh swhnipwhwunly 378 4739 4361
Funuiip wapu huwgupiuy pptwbungul 0 0 0 1,721 -21,588 4,747,910 4,728,043
Pudubnhpuljut juuhwnwh wykugnud 1,000,000 2,900,000 3,900,000
Zunnugnid yywhniunhi 0
Cwhwpwdhuutp pudubnbptpht 0
Cunwukup ulthwljwbwnbptph htwn gnpswppubp 1,000,000 2,900,000 0 0 0 0 3,900,000

0
Zwoykljohnp 2025p. Znithuh 30-h pponipjwdp 23,425,447 14,179,227 904,203 36,648 1,385,217 12,934,580 52,865,322

{wpytunynipjul Juytipugdw wiuwphyp _14.07.2025p.
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Uh2UULUBUL {UCUYGSINMI3NML
DhGwGuuljw i wpyymGpGhnh dwuhl
«31 » UUrSh 2025p.

SAMLBRAULY ARL <L p.GpluwG, 0010, Qunklgh 12-53,

(pwyh wigwbnip L quGytnt Juypp)

(huiquin npud)
Bwlnpw-qpni- Lwzytinm “bwilunpy
pjntGakp Yyw-2ngwé Yywzpgw
01.01.25_31.03.25 01.01.24 31.03.24
weduenrun
Snynuwjhl L GiwGwnhy Gjwdinunltp 3 8,286,648 6,883,944
SnynuwjhG L Giwlwwhy dwfuubp 3 (3,555,752) (2,491,964)
Qnun mnynuwhb L hyg Gluninnn 4,730,896 4,391,980
UntdhuhnG L wy) YSwplliph wkupny thwdnunGbp 4 1,258,144 1,048,391
UndhuhnG b wy y&wplbph wkupny dwiuubp 4 (332,819) (492,834)
Uwnwgywd gnun Ynshuhnb L wy yéwpbhn 925,325 555,557
Glwinun pwhwpwdhGitphg
Qnun Lljwinun welanpwihG gnpowninipjniGGtphg 5 1,636,197 1,274,313
U] gnpownGuluwl bjwdinunGbp 6 201,877 285,095
QnpowpGwlwl jwintinhp 7,494,295 6,506,945
9muun dwuhwlnudGlip wijnhyGtph
hGuwpwynp YnpniunGhph wwhnunGiphG 7 37,911 1,319,207
Clnhwnp Jupswlwl dwjuubp 8 (2,220,452) (2,049,560)
U gnpdwnGwlwl dwhuubp 9 (2,073,356) (1,511,535)
dhpwhulynn Shunnpltpnud GepnpnuiGtiphg
qnun pwhniyp/YGuu 10
Cwhniypp/ (YGwup) Shsk hwnpynidp 3,238,398 4,265,057
Cwhnipwhwnyh gony dwfuu (hnfuhwwnnignud) 11 (576,749) (809,298)
Cwhnijpp (6wup) hwpynithg htnn 2,661,649 3,455,759
Uty pwdGtiwmniuhG pwdhG plyGng puquhl pwhnyp 12
Ut pwdGtinniuhl pwdhG pGlyGnn Gnupuwgywd pwhnyyp 12
Juniwfwlwynewbh qnun ywhnp
Wy pynud’
Uwjn juqiwytipynipjul pudGtduu
Qubtpwhulyynn puditvwu

Lwatundmpyué Judbpugiwb wivwphip _14.04.2025p.
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Uj1 hwiwuwwpthwly phGwluvwywub wpnyniGpGuph dwuhG
«31 » UUrsSh 2025p.

3NrLhLRULY PR X< p.GpluG, 0010, Quphligh 12-53,
(pwGyh wadwbniip L qunGytint Juwjpp)
(hwqup gnud)
Lwpytnm ‘Lwjunpn
dutwmGuywynowl |dudtwbwlywpowl
01.01.25_31.03.25 ]01.01.24_31.03.24
uuJuunNrone

Uj1 hmiwuyuwnthwl dhGwGumlumb wpnym Gp

OnfuwpdtipwjhG mwpptipnipniGGtp wpntipypjw gnpownGnipyniGGtph
Ytpwhwyywpyhg

Jwdwnph hwiwp Jwwnshih $hGwluwul winhylibp yepugqGuhwnnodGhp 6,989 34,702
Qpwiwlwl hnuptiph hbpwynpnid

0 ppwghy wywmhyGph JepwqGuhwwnnuilGbiphg ognunttp - (35,100)

U1 hwdwwywpthwy Gjudnunh qony pwhmpwhwpy (1,258) 72
Uj hwiwwwmhwy $hiwGuwlw wpgynip hwpynuihg htinn 5,731 (326)

Lwiwwywpthwy $hiwbuwlwl wpgmGp 2,667,380 3,455,433

Ujn pymy’
Uwynp Juqiwytpynipjul pudGbiwu
Qutipwhulpynn puditiwu

{upytmympjwb Juytpugimi wivwphyp _14.04.2025p.
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dhGwmbGuwymb Jhswlh dwuhG
«31 » UErSh 2025p.

Luwpytnynipjwb Juytipugiwb wivwphyp _14.04.2025p.

SNMLhAULY 221 4L p.GplwG, 0010, Qunklgh 12-53,
(pwGyh wadwbniop L qunGytnt wypp)
(hwqup gpud)
Bw(n- | CGpwghl Showaljw) | Lwlunpgny dhiwluwlwb
pwqgg— dw:wﬁwhw-mglﬁh msullnllgu; (1)1;1}‘1211 1}1111119]“:51!
nt 1pjun 12, umnniqyu
LT, ARUR PJ n| o 1132}1 (:glz 5215 p (wnmqjuo)
Uyl Gbp
Yuituhy npudwyw6 shengGtip L dGugnpnbip <<
yhGwpniulwa pwblmus s 67,917,309 51,966,052
Uowbgjw] dhGwlwuwlwb wlnhyGtp 16 349
g‘lwhlu[ig[ihp bhGwluwywb yuquwytpynipjniGGaph 20,130,412 18,488,095
Juuiwip 17
bpwlwl wpdtpny 2whnyph b YGwuh dhongny swthynn
T — 119,991
‘LhipnpnidwjhG wpdtpnptip 18 23,240,477 32,975,200
Jwdwnph U htingGiwl yuwjwiwGugpbpny 3.466.932
qpuyunpjuo GhpnpnidwyhG wpdtipnptip 18 U
{wdwunpnGphG mpdwo Juplytp 19 212,971,984 203,540,544
<hiGwlw Shongltp 20 10,887,997 10,883,232
N; Gynipwlwl wynhylbp 21 3,625,801 3,750,700
Lbnwdqyud hwpluihG wimpyGhp 247,782 302,403
YuGfuwyGwp pwhnipwhwplh qony 556,327
PnGwquGdjwd wlmhyGtp 22 8,977,283 6,546,969
U1 wympyGbp 23 4,798,821 4,586,401
Llgudblp  wimpyGen 353,354,193 336,626,868
L T (AT
Nuwpunwnpnipjnib0) Guluwlul
l]wqriilumljlm{llimppjjmﬁﬁb?lhq)&ulmdml&p 24 29,351,482 23,400,806
MuwpunwynpmpjnGGtp hwdwhunppGph Gumiwdp 25 250,498,883 247,442,099
Uowligyuy dhiwbGwuwljul yupumwynpmpjntGGbp 427
dnfuwnnipyni G 26 3,210,308 2,482,883
Onnupywd wwpumpwjhl wpdpnptin 27 15,964,103 15,085,027
Cwhnipwhwnyh gony wwpuujnpnipnih 522,127 578,673
Ltnwdqjuo hwpljuwjhG wuwpunwynpnipjniG
U1 wwpumwynpmpyniGGhp 28 6,902,204 3,400,100
Llipwiblp wwpnwynpnipym G6ep 306,449,534 292,389,588
Inuul_]unuxl
YulnGunpuljul Juughuwg 29 22,425,448 22,425,448
EdhupnG tljwdnin 11,279,227 11,279,227
MwhniuwnGbip’ 2,351,665 2,345,935
Qfuwnp wuwhniuwn 904,202 904,203
JhpwqGuhwniwl wwhniunbbp 1,447,463 1,441,732
Qpwplugwd pwhnyp (YGwu) 10,848,319 8,186,670
bwuwhwwih wj) wwppbp
Uwyjp quqiwybpynmpjulp yunfwing juuhumwyg
Onppwiwulnipjul pwdititwu
Llgunitip’ junyhumuy 46,904,659 44,237,280
Lhquniblp” wyupmminpaipyolG6ep & ungfunuy 353,354,193 336,626,868
1‘.-.| e -:,::;:I.[:..‘t.: i )‘, F;ﬂ\ N,
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Spuiwlwi ThengGph hnuptiph Yhpwptpjoyg

« 31 » UUrshk 2025p.
SNFMhAULY 222

<< p.pluwG, 0010, Quntlgh 12-53

(pwGyh wadwhnuip L qunGyGnt Jwypp)

(hwqup grud)

Owlinp “Lwjunpy Lwytunnt
uuvJduuvnNrUR wqnnt duiw Guljuzpomb duimGuluynowb
pjniG 31.03.2024 31.03.2025
1. 2puiwiljmG hnuptip qnpownGuwlumG qnpom GnipymGhg X X
DIpuwdwlumb dfigngGEph qnun hnupbp UhGsk qopownGwlw G wlnhyGbph L
wuwpnun/opapinGGeph gingimfunipiniGp 5,060,044 5,754,631
Uwnwgwd wnynultip 6,050,226 8,111,977
JLGwnywd mnlnubbtp (2,275,889) (3,510,721)
Uwnwgywd YnshuhnG gnidwpltip 1,057,962 1,240,158
JGwnwo Ynshuhnl gnuiwpGtip (492,834) (332,819)
UnlunpuwjhG GupunwlGtpny wwhynn $hwbuulul wymhyGtphg ogniw/(YGwu) 610,488 633,237
Upwwpdnyph wep ni Judwnph qnpownnipjniGiphg ognun/(Gwu) 1,515,504 1,530,248
‘LwhuyhGnid nnipu gpud wlmhyGhph yipunupé 973,500 1,246,122
JGwnwo wutwnwyund L ngpul hwjwuwpbgqud w)p JdwpnudGhp (1,781,125) (2,146,766)
QnpownGwlwl gnponiGinipyniGhg unwgyud wy jwdnunlbp L Jdwpdwd wy dwuubp (597,788) (1,016,805)
byl hnupbn enpowpGulpul wlmfyGiph L upumnunfaponip/or G6Gph
yinfinfumpm GGEphg (3,588,719) (2,600,213)

Gnpownfulul wlnhyitpnd Gugnud/ (wytipugnud)

(12,168,419)

(12.,568,638)

wyn pynud’
Jupytiph b thnfuwwnympyniGGtiph GJugnid/ (wytjugnid)

(11,735,404)

(11,540,248)

wnlwnpwjhG Guunwyny ywhynn b yudwneph hwdwp dwwngtih wpdtipnptinh Gugnud

(wytjugnui) (40,063) (978,027)
Shlwluwyw Jupdwlunipjul qony unwgybihp gnudwpltiph Gfugnid/ (wytjugnid) (631,004) (411,504)
w)] gnpdwnGwlwl wymhyGhph GJugnud/(wytjugnid) 238,052 361,141
QnpownGwlwl wwpnmwynpmpyniGGtph wybjugnd (Gugnu) 8,579,700 9,968,425
wyn, pynud’
hwdwhunppGbph Guniwdp yupmwynpmpjniGiiph wybugnuy/(Gugnud) 9,145,298 8,209,419
wj] gnpdwniwlwl wwpmwynpnipynGGtph Glugqnid (wytjugnid) (565,598) 1,759,006
Onun npuriwlmb hnuptip qnpomeGuimb qnpom GhnpymGhg thGsk puhnpuwhwnlh Y&wpnuip
1,471,325 3,154,418
JGwnwd pwhnmpwhwpl (1,085,000) (1,135,000)
Qnum npurduiljmG hnuptip qgnpownGwlmb qnpom GmpymGhg 386,325 2,019,418
2. Fpuniwtul hnuptp Gipnpnudwghl qopom GempynmGhg X X
UhGsb dwpdwl dwdtnp wwhynn GepgpnuiGhph Glugnid (wybjugnid) 2,046,817 12,948,060
Ul wGdwlg YulnGunpuljwl juwhunwnd GepppnudGlph GJugnid (wybjugnd) (200,000)
U1 puGlytipmd mtnupwfugwo wjwGnltph Gugnd (wytjpugnmg) (1.868.259) (860.524)
<huGuywl dshengGlipnud L ng Gympwlul wlymhyGipmd juwhumw GepppnuodGlph Gugnid
(wybugnui) (827,964) (46,091)
<huGwlwi shongGtiph L ng GynpwlwG wymhyGtph dtnpptpnud (82,503) (153,412)
<hiGwlwa shongGhiph W ng Gympwlywl wywmhyGtph onwpnud 82,365 -
Qpuwiwlwl shengGhiph qnun hnuptip wyy GipppnuiwghG gnponiGinipyniGhg 227,880 (662,809)
2mu npudwlwl hnuptp Gepgnmiwjh6 qnpontGenipymGhg (621,664) 11,225,224
3. 2pwiwlwl hnuptp YhGwGuwlmb qnpomGtmpinmGhg X X
JLGwnywd pwhwpwdhibp (71)
{wjwunuwGh {wlpwwbnnpjub fhGupnGulul pulyhg unwgyuo thnfuwnnipyniGGtph
wytipugnud (GYugnid) (9,286) (69,818)
Pwllytphg uvnwgywd thnfuwnnipymGGtph wytpugnud (Gugnud)
Unwgqwd wy) thnfuwnnipjniGGtph wytjugnd (GJugnud)
Pwyh Yynnihg pnquplyud wpdtpnptnh wybjugnid (Guqnud) 2,236,947 879,076
PwdGtmbptph GipnpnuiGtpp YulnGunpuuwl juwyhunwnud
ShliwGuwlwl Jupdwlwimpjwl qony Jdwpytihp gnuiwplbph wbjugnud (Gugnud) 597,991 1,075,463
Opwiwlub dhongGtiph qnin hnuptip wyp hGwGuwlub gnponiGnipynilhg
Qnum npuriulpu hnuptip hGmGumljmb qnpomGmpym Ghg 2,825,581 1,884,721
Upwnwndnyph thnfuwpdtiph thnthnfunipjwG wqntignipynilp npudwwG shongGtiph L npwtg
hwiwnpdtpltph Jpuw (1,275,807) 821,894
il ShengGhph L npumig hudwpdbplbnh quum wé/(Gugnnd) 1,314,435 15,951,257
Apuiwlwb thengltip L npulg hwdwpdtpltip dwiwGwywypowbh uyqpmid 132 55,669,030 51,966,052
Apuiwlwb thengltip L npulg hwdwpdtpltip dwiwGwywypowbh Yhpgnid 13.2 56,983,465 67,917,309

Luwtwynipjul Juytpumgdw6 wivwphyp _14.04.2025p.
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Utthwiw( juuyhunwind hnhnfumpjmGGtph SwuhG

«31 » UUrshk 2025p.

3NFLhATLY RAL

<< p.Gplwd, 0010, Qunpklgh 12-53

(pwyh whwanidp L qunGybint Juynp)

(hwquip guud)
‘Ukpnpoiduyghl
Zhduwljwb vhgngutph
Fudubnhpuljwu Qqfaunn; wpdbpnph; wlju
Zwuqup 22 npuyd Yo qlllll?lm:_l Evhuhnb Ghudnin u{iuhn:.luli ml?dhglqﬁmlllﬁlnlgm:i]mh Yipughw-hwnmfwi | 2pughijus swhnyp Cunudkp
Ty wuwhniun

Z2woytlohnp 2024p. hntiwwph 1-h gpoipjudp 22,425,447 11,279,227 686,316 8,115 1,415,133 6,650,314 42,464,552
Swpyuw swhnyp 3,455,759 3,455,759
Uy hunlwnguipihwly phwbuwmlub wpyniip 0
Zhutwljut Uhgngutph hpugnidhg wuwhniunh dogpund -35,100 -35100
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpiyniuph dhgngny swhynn ubpppnidwghtt wpdbenptph 34,702 34,702
hpwljut wpdtph gnun thnthnjunipnia
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpmyniiiph dhgngn swihyny bkpgpnudugh wpdbenpbph o
wltjunn wwpwnpwiht npniunibph ywhniunnd
gqninn thnthnunipiniiibn
Uy hwdwyyuipthwl $httwbuwljub wpyniipht B
Jtpwpbpng punlugnighs dwuh swhnipwhwunly 6.246 6318 72
i;‘:;‘;ﬁ;“ wp bl Phinahuul - - - 28,456 (28,782) 3,455,759 3,455,433
Pudibnhpuljut juuhunwh wlbjugnud 0
Zwnljugnid ywhniunht 0
Cwhwpwdhubp pudubnkpbpht 0
Cunwdkup ubkthwljwbwnkpbph htwn gnpswppubp 0 0 0 0 0 0
Zwoytljohnp 2024p. dwpwunh 31-h gpoipjudp 22,425,447 11,279,227 686,316 36,571 1,386,351 10,106,073 45,919,985




{wpytunynipjul Juytipugdwl wiuwphyp _14.04.2025p.
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‘Ukpnpniduwght
Zhduwljwb vhgngutph
Pudubnhpulmu G fuunyn, wpdtpnph; wljul
Zwuqup 22 npuyd T uﬂllll?lm:_l Evhuhnb Ghudnin ulgu.hngul?l mﬁdh;?inﬁ:}t&%mh Yipugqhw-hwmfwh | 2pughijus swhnyp Cunudp
wwhnuan wuwhniun

Z2woytlohnp 2025p. hnitiwwph 1-h ppoipjudp 22,425,447 11,279,227 904,203 34,927 1,406,805 8,186,670 44,237,279
Swpyuw swhnyp 2,661,649 2,661,649
Uy hunlwnguipihwly phwbuwlumb wpyniip 0
Zhutwljut Uhgngutph hpugnidhg wuwhniunh dogpunud 0
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpiyniuph dhegngny swthynn ukpppnidwghtt wpdbenptph 6,989 6,989
hpwljut wpdtph gnun thnthnjunipnia
Ppuljut wpdbpny wj hwlwwwphwl $htwbuwlju
wpmyniiiph dhgngn swihyny bkpgpnudugh wpdbenpbph o
wltjunn wwpwnpwiht npniunibph ywhniunnd
gqnin thnthnunipiniiibn
Uy hwdwwupthwl $htwbuwlub wpnyniiph 1258 1258
Jtpwpbpng punugnighs dwuh swhnipwhwunly ’ ’
Curulip waprin hudagupeul pRiuhumiuh 0 0 0 5,731 0 2,661,649 2,667,380
Pudubnhpuljut juuhwnwh wykugnud 0
Zunnugnid yywhniunhi 0
Cwhwpwdhuutp pudubnbptpht 0
Cunwukup ulthwljwbwnbptph htwn gnpswppubp 0 0 0 0 0 0 0

0
Zwoykljohnp 2025p. Uwpwnh 31-h ppoipjudp 22,425,447 11,279,227 904,203 40,658 1,406,805 10,848,319 46,904,659
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31 nGywnbdptinh 20244.



Fnwunwynipniu

Uuywfu wninhinnph Gigpulwgniegntu
Cwhnyph Ywd yuwuh b wy hwdwwwnpthwly $htwtuwlwu wpryniuph dwuht hwoybnynieintu 7

Shuwuuwlwu ypbwyh dwuht hwoybinynipintu 9
Utithwlwu Yuwwhwnwind thnthnfunieniuttph dwuht hwaybnynieintu "
Twdwlwu dhongubiph hnuptiph dwuhu hwaybnyniegyntu 13

15

Shuwuuwlwu hwoybinynipniuutipht Yhg Swunpwgpnieniuttip

«3NFLPRULU» PUS PUJLEShNULUL CLUG NFE3NEL
Dhuwluwywl hwadtndnipniuutn
31 nblywnbdptnh 2024p.
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UU Li LU I-U UJ n ”].h m n n h Yerevan Plaza Business Center
9 Grigor Lusavorich Street
Yerevan 0015

hq_r] W LI W g N I_ra-J ] LU Republic of Armenia

T +37410 50 09 64/61

Qpuibp (Fnphpnt PLL
Gplewl Muqu phqitiu
Ytbwmpnt

<<, p. pluwh 0015
Qphgnp Lnruwdnpsh 9

<tin.” +37410 50 09 64/61
BNRUPAULY» RUS AUFUESPLUYUL CLUGLNRRSUL pwdubintpbpht

Ywndhp

Utup wninhwunh Gup Gupwnpyb) «3NRLPAULY» PUS RUALESPMUYUL CLYGMNRGE3NRL
(wyunthbwn'Pwuly) $huwtuwywu hwoybnyniyeiniuubpp, npnup Ubpwnnid Bu 2024pe. nbywbdpbph 31-h
npnigjwdp Shuwtuwywu ypdwyh dwuhu hwoybinynieniup, huswtiu twb wjn wduwpyht wjwpunywd
nwpyw 2whnyeh Ywd Juwuh b wy) hwdwwwpthwy $htwtvwlywu wpryniuph dwuht hwaoybindniegniup,
ubthwlwu Yuwwhwnwnd thnhnfunyeniuutiph dwuht hwaybnynigyniup W npwdwywu dhongubiph hnupbiph
dwuhu hwaybwnynipniup, huswbu bwl $huwtuuvwlwu hwoybunynieniuubiphtu Yhg Swunpwgpnyeniuttipp,
ubpwnyw) hwoywwwhwlwiu hwoqundwt bwlwu pwnwpwywuntpjwt wdthnth uywpwghpp:

Utp Yupdhpny' Yhg Phuwtuwlwu hwoybinynieiniuubpp wmwihu Gu Pwuyp' 2024p. nblywnbdpbph 31-h
npnijwdp Shuwtuwywu yhdwyh b unyt wduwpyht wjwpunjwsd nwpjw Shtwtuwlwu wpryntupubiph ne
npwdwlwu hnupbiph 62dwphun b hppwlwt ywnlybpp' hwdwéwju Shuwuuwlywu hwoybunynigyniuubiph
dhowqgqwiht utnwunwpuutiph (S<UU-ubip):

“wndhph hhuptin

Ubiup wninhwnu wuglwgnti| Gup wninhnp dhowqgquiht utnwunwpwutiphtu (UWU-utip) hwdwwwunwutuwu:
Ujn unwunwpwnubphg pfunn dbp ywwwufuwuwwnynie)niup [pugnighs uupwagpyws k dep
bqpuywgnieiut’' «Uninpypinph wuwypwupuwbwgpynipgnitin phtiwtivwlywt hwpdbpdnipgniitiph wninppp
hwdwp» pwdunw: Ubup wulwiu Gup Pwuyhg' hwdwdwju Lwpdwwwhubph behwh dhowqguihu
umnwunwnwuutiph funphpnh Ynndhg hpwwwpwyywsd « Mpndpbupnbiwy huwpduwgwhh Ephljugh Yuiantwagpph»
(€EUUh Ywunuwghpp) U Erhywih hwdwwwwnwufuwy wywhwugubiph, npnup Yhpwnbiih Gu $huwtuwlw
hwoybwnynipniuutiph dbip wninhunp tywndwdp wjwunwuh Cwupwwbinnyeggniuntd, b juwnwpb) Gup
Erhywih gdny dbp w)| wwpuwywunyeniuubpp' ugwsd wwhwugubiph b <EUUR Ywunuwgpph hwdwéwju:
Lwdnqyuwsd Gup, np dbinp bup pbipt| pwywpwp hwdwwywwnwufuwu wniphnnpulwu wwwgnygubp' dbp
Ywndhpu wpwnwhwjnbint hwdwn:

Untnhinh wnwugpwjhu hwpgbip

Untnhwinh wnwugpwiht hwpgbipt wyu hwpgbipu Gu, npnup, dtip dwutwghunwlywu nwunnnnigjwi hwdwdw)u,
wnwyb| bpwuwwih thu pupwghy dwdwuwywopswuh $huwtuwlywi hwoybinyniginiuubiph wninhwnp
pupwgpntd: Ujn hwpgbipp nhunwplyyby Bu $huwuuwlwu hwoybnynipgniutbph wninhnp hwdwwnbpunnid
npwtiu dbly wdpnnonientt, b htwtuwlywu hwodtindnieyniuutinh ybpwpbinjw) Yupdhp duwynnbint
Uwwwwyny: Ukup wyn hwpgbiph ybpwpbipju wnwudhtu Yupdhp sup nnpwdwnpnud:

www.grantthornton.am



O Grant Thornton

Uyuluwpynn wwpwmpwjhu Ynpnwunubiph gény wywhniuwn

Cwoqwwwhwlwu hwoywndwu pwnwpwlwunypniuutiph uupwgpnieiniup ubpyuwjuwgywsd £ Shtwtuwywu
hwyybwnynieyniuubiph Swunpwgpnieiniu 4.6-nd, huly wwpwpwhu nhuyh ybpindnigniup’
Owunpwagpntentu 36.1-nwd:

Uyuywpynn wwnpwnpwihtu Yynpniunubiph gény wwhnwwnhp dbwynpndp hwdwnynid £ wniphnh wnwugpwihu
hwpg' hwdwfunpnubpht wpdwsd Juplbph vswuwlwih hubnt, huswbu uwb wpdbgpydwu quwhwwndwu
hhdpnud puywé Gupwnpnienuutiph untpjtyunhynipiwu wwwbwnny: Swppbp nwwnnnniegniuubph b
Gupwnpnieyntuubph Yhpwnnup Ywpnn b hwugbgub] wlyuwiynn wywpupwihu Ynpnwwnubph gény
wwhnwwnh qguwhwndwtu b sbwynpdwu fwlwunpbu twppbip wpryniupubiph, hugp Ywpnn £ Ewlwu
wqnbignipniu niubuw) Pwulh Phuwtuwlwu wpryniupubinh Yypw:

Qwwinnnniegyniuubph wnwugpwihtu ninpunubipp ubpwnn Gu $KUU 9-h Yhpwndwu dwdwuwly wpdbgpydwu
npnadwt wwhwugubiph deluwpwundp, npp wpuwgnynid £ Pwuyh' whulwdnn wwpwnpwhu
Ynpnunutiph dnnbinwd, ywpyh npwyh bwywu Juwwpwpwgdwu htwn juwywsd pwgwhwjnnwdubpp, twl
wyuywynn wwpwnpwihtu Ynpnwunubiph dnnbind oguinwgnpédywéd Gupwnpniegniuubpp, huswhuhp Gu Gppnpn
ynnuh Shtwtuwywu yhdwyp, wyuywynn wywgw npwdwlwu dhongubiph hnupbipt nt juufuwwnbuynn
dwypnununbuwlwu gnpdnuubipp W jpwgnighs dhongubin Yppwnbint wuhpwdbownipniup’ wpwnwgnibint
pupwghy Ywd wwwgw wpwnwpht gnpdnuubipp, npnup ywwnwé Yepwyny hwoyhp sbu wnuyb) wyuwynn
wwpwpwjhtu Ynpnwiwnubiph dnnbijnud:

Updbgnydwu dbennninghwih htivn juwywd hpwlwuwgyb) Gu hbinlyw| wninhnnpuwlywu pupwgwlwngbipp.

e Nuwnuiuwuhpyt § Pwulyh' $LUU 9-h hhdwu Ypw wpdbigpydwu wwhnwwnh dbwynpdwt
pwnuwpwlwuntpiniup b hwdbidwinytip £ $LUU 9-h wwhwugubiph htin:

¢  Guwhwwnyb b whuwiynn wwpwpwhu Ynpnwwnutiph gdny wywhntuinh npnadwu dwdwuwy
ognwgnndynn wntintlwwnynigjwi tywwndwdp ytpwhuynnnipjut hwdwwwwnwufuwu gnpdhputiph
Ywnnigywdpp U pliunmwynpybi| £ npwug gnpdwnuwlywu wpryniuwybipnyeiniup' ubpwnyw) Jupyh
Guwynpdwt wwhht unwgywsd gnpdwppwiht wndjwiubpp, Juplwihtu npwyh awpniuwlywywu ubpphu
quwhwwnwiutipp, wyuywynn wwpwpwihtu Ynpnwnubiph dnnbith wdjwiubph W huinbpdbjuh
wwhwwunwip:

¢ SGuwhwwyb| t wyulwiynn ywpwpwihu Ynpnwwnubph dnnbih ufundwdp yepwhuynnniegjw
hwidwwwwnwufuwtu gnpdhpubinh uwnnigwsépp U pliutnwynpyti £ npwug gnpdwnuwywu
wpryniuwybpnyeyniup' ubpwnyw) dnnbh Yunnignwp W hwuinwwnnidp, swpniuwywywu
Ytipwhuynuwip/hwjwuwnhwgnudp, dnnbifh juwnwdwnpnwp b pwpwbwlwu 6ogpwnnie)niun:

e Uwnigyb) £ Pwuyp’ wwpupwihtu nhulp bwlywu wdh npnpdwt b nhulybph hwlywsdnieiniup tnwppbip
thnitipnud nwuwlwpgbnt hhduwynpywénip)niup:

e (Hhulbiph npnawyh punpwuph hwdwp unngyb) £ Pwulh thnywynpdwt éonnue)niun:

e Quwhwwyb) b pEunwynpyt Gu dnnbjwynpdwu fwywu Bupwnpnipniuubpp' Yunpnuwuwiny Pwulyh
Ynndhg punniugwsé dnnbjwynpdwt wnwugpwihu Gupwnpnyeniuutph Yypw, bW wwhnwuwnubiph
qqwyniunteintup dnnbijwdnpdwt Gupwnpniginiuubtinh thnthntunigyniuubiph uwwndwdp:

e Pwulyh nElwdwpniyejwu Ynndhg wluwynn ywpunpwihtu Ynpnwnubiph hwedwpyubpnid
ogunwgnndywd Ywufuwwnbuynn Gupwnpniegniuubph htn Yjuwywsd putwpynwiubip Gu wuglwgyby
nGYwywpniejwu hbtwn, nph pupwgpnl upwnpniENuubpp hwuwwwnyb) BU* ogunwgnpdtiing
hwupwdwwngkih wnbnGYwwnynieniup:

e Nuwnuwuwuhpyt Gu nhuybph punpwupwiht opptwlyubp U hpwlwuwgyb) pupwgwywpgbp' Juwplwihu
npwih bwlwu Juwnpwpwgdwu nhuytiph dwdwuwyht pugwhwjintint b wuhwwnwwbu quwhwnywsd
nhulytiph gény wlulwynn Ynpnumnubph hwodwpyp qguwhwwnbint uywwnwyny:

e Uwnigyb) £ 2024p. ntiywntidptiph 31-h npnigjwdp wlyuwdnn wywpunpwihtu Ynpnwnutiph gdny
wwhnwuwnh hwodwpynuw pungplyqwd yupybph, wpunwhwoyblonwihu hnngwdutiph, ubpnpnwwhu
wnpdbenetinh, wtnwpwtunwutiph b wy $htwtuvwywu wlnhdubiph wdpnnowlwuniyejniup: Unnigyb) Gu
Yhpwnyws dnnbjutiph wmbuwlwu hpdptipp, b punwynpyt £ npwig dJweidwnhywlwu
wdpnnowywunypjniup:
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¢ Upwnwpht wnpjniputiphg unwgynn nyjwiubph dwuny Ybipwuwyb) £ udwt indyujutiph punpnugjw
gnpdpupwgp, Pwuyh hwdwp npw wnbnht hubp b bdwu wndjwiutph uundwdp yepwhuynnniegjwu nt
Ywnwywpdwu dGfuwuhqdp:

e Ubip SS ninpunp dwutwgbinubpp ubpgpwyyb) Gu hwwnndy thnpdwnnieinitu wwhwuenn ninpunubpnud
(ophtwy' wndjwiubph hnwwihnieyniu b wyu):

Suwhwwnybi £ $htwtvwlywu hwoybinynipniuubipnd pwgwhwjinnudubinh 6agnpunniejniup:

U] mbintYwwnyniyniu

NLYwywnnipniup wwnwufuwuwwnne b wy) inbinkluwnynigjwu hwdwp: W) wnbnblwwnynieiniup punlugwd
E Pwuyp' 2024p. ntywnbdptiph 31-ht wjwpundws nwpdw hwdwp nwpblwu hwogbunynipjwu dby
ubpyuwyjwgywsd wbintywunynyeiniuhg, uwlwju sh ubipwnnd htwtuwlwu hwoybinynipyniuttipp U npwug
Ytipwptipjw| wniphnnpuwywu Ggpwlwgnieyniup: Uhuyuwynid E, np twpbywu hwaygbindnieniup dbq
hwuwubih Yhup unyu wniphnnpulwu Ggpwywgnipjuu wduweyhg htwunn:

Shuwuuwlwu hwoybinynipniuttiph yepwpbpjwi dbp Yupdhpp sh mwpwdynid wy) inbinbtlwwnynipjwu Ypw,
U dkup npwug ybpwpbnwi npuk duh hwywuinhwgdwu Ggpuwgnientu skup wpunwhwjinbine:

Shuwuuvwlwu hwoybinynipniuttiph wniphwnp htn juwywsd dbp ywwpunwynpnieniut £ swunpwuw| Yybpp
UpJwé wy| mbnbywwnynipywup, Gpp wju hwuwubih (huh d&q' npnabint hwdwp, pE wprynp wnlw Bu fwlwu
wuhwdwwwwnwufuwunienuutp w)p wbntlwnynyejwu bW Shuwtuvwywu hwaytinynigniuubpph Yud
wninhunh pupwgpnid dkinp pbipdwd dtip ghwnbihpubiph dhol,, Ywd wprynp wy| intinGlwwnynieniup
wwpniuwynid £ wy bwwu fubnwejnipnwdutin:

AEwywpnpjwt b junwywpdwu onwyubpnid gunuynn wudwug ywwnwufuwbwwnyniejniup
Phuwtuwlwu hwoybunynieyniuubph hwdwp

AGYwywpnipniup ywunwufuwuwwnne £ SLUU-ubph hwdwéwju $huwtuvwlywu hwoybinynigyniuubph
wwwnpwundwt b dodwphwn ubpyuwjwgdwu b wjuwhup ubppht huynnniejwu hwdwp, npu puwn
ntywdwnnipjwt, wuhpwdbow £ fuwpnwiuniegjwi Ywd ufuwih hnbwupny bwywu futinwpenipnudutinhg
qbipd dhuwtvwlywu hwaybnynigyntuubph wwwnpwunnuwu wwwhnybne hwdwp:

Shuwuuwlwu hwoybnynigniuubipp wwwnpwuwnbihu' nEywdwpnieiniup ywwnwufuwuwwnne § Pwuyp’
wupunhwwn gnpdbnt upnnnipyniup guwhwwnbint hwdwp' wuhpwdbonnieuu nbwpnid pugwhwjnting
wupunhwwniejwup yipwpbpnn hwpgbinp, huswbu bwb hwoquwwhwlwu hwodwndwu wupunhwwniejwu
hhdntupp Yhpwnbint hwdwp, Geb nGlwdwpnyeniup sniuh Pwuyp (ndwnbiine Yud Pwulyh gnpdniutinge)niup
nwnwnpbgubnt dinwnpniegni, Ywd sniuh wynwbu squnybint npluk ppwnbuwlwt wjpunpwp:

Ywnwywnpdwu onwlubpnd gnuynn wudhp wwwnwufuwuwwnne Gu Pwuyh $huwtuwywu
hwoybinynnwywuntejwu gnpdpupwgh Ytpwhuydwu hwdwn:

Untnhnnph wwwnwufuwtwwnynigyntup $huwtuwlw hwoybnmynigyniuubiph wninhunp hwdwp

Utip uywuwnwyu £ &tinp pbiptip nngwdhwn hwjwuwnhwgnud wn wju, np $htwtuwlwu hwoybnynieniuttipp
pnnp bwlwu wnnwubpny gbind Bu bwywt fubnwpenipnuiubphg’ wulwiu npwug' uwpnwtuniejwu Ywd
ufuwih hbinbwupny wnwewgdwu hwuqwdwuphg, U ubpyuwjwgub| dbp uwpdhpp ubipwnnn wniphnnpwywu
Ggpwywgnipiniu: Nnowdhun hwywuwhwgnup pwpdp dwwpnwyh hwywunhwgntd k, pwyg wju sh
Gpwotuwynpnud, np UWUU-ubipht hwdwwwwnwufuwt hpwlwuwgywsd wninhwnp dhon Yhwjintwptiph bwlwu
fubinweynipnwdp, tpp wjt wnyw b: lubnwenipnwdutipp Yupnn 6 wnwowuw| fuwpnwfunyejwt Ywd ufuwih
wpryntupnud b hwdwpynwd G bwlwu, tpp ubjwdwnpbu Yupnn £ wyuuyb, np npwip wnwudht Yud
dhwuht ybpgpwsd Yugnbu oginwgnpdnnubiph' wyn $htwtuwlwu hwoybnynipgyniuubph hhdwu Ypw
Yuwjwgynn inuwnbuwlwu npnanwdubiph Ypw:

UUU-ubiph hwdwdwju hpwlwuwgpwsd wninhwnh nng pupwgpntd Yhpwnnd Gup dwutwghunwywu
nwwnnnueinu b ywhwywunw Jwutwghnwlywu Yuwulwdwdwnieniu: b powdu’

e  Lwwnynpnonud b guwhwwnnwd Gup fuwpnwiunipjwu Ywd ufuwih htinbwupny Shuwtuwlwu
hwoybuynipniuutiph bwlw fubnwpenipdwu nhuybpp, twjuwgénw W hpwlwuwgunwd Gup
wnihnnpulwu pupwgwlwngbp' win nhulbpht wpéwgqwupbiint uwywwnwyny, U dtnp Gup pbpnid
wnihnnpuwlwt wwwgnygubip, npnup pwywpwp nthwdwwwwnwufuwt hhdp GU hwunhuwunid dbip
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Ywndhph hwdwn: vwpnwiunigjwt Wwwbwnny wnwowgwsd bwlwu fubnwpejnipdw shwjnuwpbpdwu
nhulu wybih pwpép &, pwu ufuwih hbnbwupny twlywu fubnwpenipdwt shwjnuwpbpdwu nhulyp, pwuh
np fuwpnwfunteyniup Ywpnn b ubpwnt] hwugwynp hwdwdw)unie)niu, gindwpwnnie)niu, dhnnwuwynp
pwgpnnniutin, ufuw) ubiplwjwgnuiutp Ywd ubipphtu huynnnigyw swpwowhnud:

e Qtinp bup pbpnud Wwwnybpwgnud wninhwunpu Yepwpbpnn ubipphtu huynnniejwu dwuht' wyjw;
hwuqwdwupubpht hwdwwwwnwufuwt wninhnnpulwu pupwgwywpgbip bwfuwgdtint, wy| ny pL
Pwuyh ubipphu huynnnipjwu wpryntuwybinnigywu Yypwpbpjw) Yuwndhp wpunwhwjnbint hwdwn:

e QGuwhwwnnd Gup hwoquwwywhwlwu hwodwndwu Yhpwnwd pwnwpwywuntgjwu wnbknhu |hubp, huswtu
twl nEYwywpniejwu Ynndhg Yuwmwpwsd hwpywwwhwlywu hwodundwu quwhwwnnwutiph b Yyhg
pwgwhwjinnuwubph fubjwdwnnie)niup:

e Ggpwhwugndubp Gup Yuwwpnid nEywywpnigywu Ynndhg hwogwwwhwywu hwojwndwu
wupunhwwnigwu hpdntuph Yhpwndwl inbinhu |hubiine ypwpbipjw b, hhdudbiing étinp ptipdwé
wnnhunpuwlwu wwwgnygubiph Jpw, qguwhwwnd Gup' wprynp wnlw & fwlwu wunpnanyginiu
ntwpbinh Yud hpwyhGwlutiph Yapwptippuy, npp Yupnn £ uawtwlwih Yuuws hwpngt) Pwulyh
wupunhwwn gnpsdtipnt wpnnniejwu Yybpwpbnjw): et diup Ggpwhwugnu Gup, np wnlw £ fwlwu
wunpmnipinll, www dhquuhg wwhwugynid £ wninhwnnph Ggpnwlwgnieniund nipwnpnienlu
hpwyhpt| $huwtvwywu hwoybinynigyntuubph hwdwwwunwufuwu pwgwhwjnnwubphu, Ywd, beb
wjnwhuh pwgwhwjnnudubpp pwywpwp sbu, duwhnfub dbp Yupdhpp: Ubp Ggpwhwugnuiubpp
hphdujws Gu dphusl dbp Ggpwywgnipiwu wduwpehyp dbnp ptipdwsd wninhnnpulwu wwwgnygubph
Ypw: Wuniwdbuwjuhy, wwwgw nbiwptipp Ywd hpwyhbwlubipp Ywpnn U unhwb) Pwuyhu
nwnwnpbkgub] wupunhwwnyejwu hhdnituph Yhpwnndp:

¢ QGuwhwwnd Gup Phtwtuwywu hwoybinynigyntuubiph punhwunip ubpyuwywgnuip, Ywnnigwsdpp b
pnjwunwynipyniup, ubipwnyw| pwgwhwjwinnwutinp, huswbu bwl Shuwtuwywt hwodtnynie)niuutinh
hhdpnuw puwéd gnpdwppubiph n nbwptiph 62dwnpphwn ubpyuwjwgnidp:

Ywnwywnpdwu onwlubpnwd gunuynn wudwug, h phyu wy) hwpgbiph, hwnnpnwlygnud Gup wnihwnpuywu

wnwownpwuph wwuwynpjws opowtwlyh b dwdybnubiph, huswbiu bwl wninhwnh pupwgpnd

hwjnuwpbpjwd towuwlwih hwpgbph, ubpwnjw) ubpphu huynnniejwup Yybpwpbpnn vpwuwywih
ptipniegniutbtiph dwuhu:

Ywnwywnpdwu onwlubtpnd gunuynn wudwug twb inpwdwnpnid Gup hwywuwinhwgntd, np dbup ywhwwub)
Gup wulwiunigjwu Yybpwpbpjw| Eehywih hwdwwwwnwufuwt wwhwugubipp, huswbu twl upwug
wnbintlwgunid Gup pninp hwpwpbpnieniuutiph Ywd wy) hwpgbph dwuhu, npnup, pun nnowdhwn
Gupwnpnejwl, Ywpnn Gu wunpwnwnuw) dbp wulwfunipjwu ypw W, npntin Yhpwntih £, wuwiunigjwu
wwhwwudwuu ninnywsd dhongwnnidubiph yepwpbnjw:

Ywnwywnpdwu onwlubipnd gunuynn wudwug hwnnpnwlgwd hwngbinhg npnanud Gup wyju hwpgtipp, npnup
hwdwpyb| U wnwyb| bpwuwlwih pupwghly dwdwuwYwopswuh Phuwtuwlwu hwoybwnynipniuttiph
wninhwnh pupwgpntd, U, htwbwpwp, wninhnh wnwugpwiht hwpgbip Gu: UGup uywpwgpnud Gup wn
hwngbipp dbp wniphnnpuywu Ggpwlwgnieiniuntd, pwgwnnigjwdp wju nbwptinh, tipp optiupny Ywd wy
hpwjwlywu wywbpng wpgbwsd £ winwhuh hwpgbiph hpwwwpwlwiht pugwhwjnnudp, Ywd, Gpp fuhun
pwgwnhl hwuqwdwupubpnid dGup npnanwd Gup, np wngjw hwpgp swbwnp £ ubpyujwgyh wninhinnpwlywu
Ggpwywgnieyniuntd, pwuh np Ywpnn £ nngwdunnpbu wyulwyti, np npw ubpluwjwgdwu hbin uwdwd
pwgwuwlwu htwmuwupubpu wybh 2w Yihubu, pwu npw ubpyujugdwdp ywjdwuwynpjwd hwupwhu
ogntwnp:

Untnhunnpulwt wnwownpwuph wywwwufuwuwwnniu, nph wpryntupnid ubplywjwgynid £ unyu
wninhinnpulw tigpuwgnieniup hwunhuwunw £ Lwhpw Niyniugp:

Updtu <ndhwutuhujwu
«Fpwup (Fnpupnu» PPL-h nuoptly

L\‘whnw Nyniug >y

£ ‘,\u"au;gwrmwnph wwinwufuwlwuny /

29 wwppih, 2025

www.grantthornton.am



Cwhnyprh Ywd Juwup b wj hwdwwywpthwy

dhuwtuwlwu wpnniuph dwuhu
hwaybwnynipiniu

Lwqup << npwd

Owunp. 2024p. 2023p.

Snynuwjhu Glwdnun' hwydwpyywd wpryniuwybin

nnynuwnpnyph dbennny 5 29,925,162 25,234,749
U iinynuwjhtu GBywdnin 5 119,940 10,726
Snynuwjhtu dwfuubp 5 (11,751,228) (9,302,421)
2nun nnynuwpht Glwdnwnubp 18,293,874 15,943,054
Uhounpnwybwpubiph b wy| yéwnpubph wnbupny

BYwdniin 6 4,534,247 5,665,379
Uhounpnwybwputiph b wy yéwpubph wnbupny dwfuu 6 (1,767,737) (1,924,180)
Uhgounpnwybwpubph b wy] yéwpubph qény qnun

Glhwdnun 2,766,510 3,741,199
2nun wnlinpwiht Ghwdnun 7 6,187,082 7,741,691
Uy Glywdnunubip 8 1,147,216 830,414
Muwnwpwiht Ynpnunubiph gény (dwfuu) dwluuh

hwlwnwnp&nid 9 1,161,107 (3,216,147)
Jduwu wwpwph ghontdhg 10 - (2,407,241)
Lbpnpnuwhu wpdbipnebnh uygpuwlwu dwuwsnidhg

Yuwu 18 - (303,964)
2nun gnpswnuwluu Glwdnun 29,555,789 22,329,006
Uusuwlwaqudh gény dwfuubin 1 (9,570,021) (7,479,231)
<hduwlwu dhongubinh dwpqwéniegniu 20 (1,448,400) (1,450,435)
Ns ujnipwlywu whwnhyubiph widnpunhquighw 21 (559,402) (679,425)
Uj| dwluubip 12 (6,955,525) (6,331,998)
Cwhnype dhugh hwplnuip 11,022,441 6,387,917
Cwhnipwhwpyh qény dwfuu 13 (2,794,531) (1,933,719)
Swpyw whnyp 8,227,910 4,454,198

«3NRLhPULY» PUS PUCLESPPULUL LLYENNRGE3NRL
Dhuwtuwhwu hwyybinynipjniutbn
31 nbiljinbidptiph 2024p. 7



Cwhnyph Ywd Juwup b wj hwdwwwpthwy
Phuwtuwwu wpnyntuph dwuhu
hwoybGwnynipiniu (Qwpniuwynieniu)

Lwqup << npwd

Owunp.

2024p.

2023p.

Uy hwdwuwwpthwly phtwtiuvwlywts wpnyniip

<nnywdtbip, npnup JEpwnwuwlupqyus Gu ud
Ywpnn 6u hEpwquymd Jepwnwuwlwpqyb;
npwbu pwhnyp juwd Juwu

Ppwlwt wpdtpny' wy| hwdwwwpthwly Shuwtuwlwu
wprynduph dhgngny swithynn ubpnpnuiwh
wnpdbenetinh hpwlywu wndtiph gnun thnthntuniegyntu

32,699

47,342

Pnihnfunipniutbip wyuywynn wwpwpwjhu
Ynpnunutiph wwhnwuwnnd

(2,840)

(4,980)

Jdbpwnwuwywnpgynn hnnudubphu ybpwpbpnn
owhnipwhwny

(5,376)

(6,935)

Lunwdtup hnnjwdsubp, npnup YEpwnuwuwlupgjus
Gu Ywd upnn Gu hblnwquynid
YEpwnuwuwywpgyb npybu qwhnyp Yuwd Juwu

24,483

35,427

Swpyw wy] hwdwwwpthwly $huwtsuwlyw
wpmyniup' gwhnipwhwpyhg htwnn

24,483

35,427

Lunwdbkup wwpjw hwdwwwpthwly $hutwtuwlyw
wpryntup

8,252,393 4,489,625

Uty pwdubnndubipht pwdhu pulunn qwhnyp 14

0.0425476

0.0217275

CSwhnyeh Ywd yuwuh b wy hwdwwwpthwy $huwtuwlywu wpryniuph dwuht hwaybnynieniup whwnp £ puebpgyh wju
$huwtuwlwu hwaybnynipiniuubph pwnlwgnighs dwup Yuqunn 15-hg dhusl 98-pn Eetipnid ubiplwywgywsd Yhg

Swunpwgnntpntuutipnh htin dbYwnbn:

«3NRULhRULY» PUS PUJLESPMUY4UL CLYEMNRGE3NRL

Dhuwtuwhwu hwyybinynipjniutbn
31 ntinbdptiph 2024p.
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dhuwtuuwlwu ypdbwyh dwupu

hwaybGwnynieniu

Lwqup << npwd

31 nYwnbdptpp

31 nkYwnbdpbph

Owunp. 2024p. 2023p.

Ulphdutep
Twdwywu dhongubin b npwug hwdwnpdtipubin 15 51,966,052 55,669,030
Uswugjw| huwtuwlwu wynhyubip 16 349 11,236
Muwhwuubp $huwtuwywu Yuqdwybpwnipnwuutiph

uywwndwdp 17 18,488,095 26,183,579
Ppwlwu wpdbpny' owhnyph W Juwuh dhongny

swihynn wpdbenetip 119,991 -
Lbpnpnuwhu wpdtipnebn 18 32,975,200 27,074,022
Ywédwnph U hbwnqudwu wwjdwuwgnpbipny

gpwywnpqwsd ubpnpnuwihtu wnpdtienetin 18 3,466,932 9,387,266
Lwbwfunpnutiphtu mpywd Jupytip 19 203,540,544 149,364,985
<hduwywu dhongubin 20 10,883,232 10,285,957
Ns unipwlwu wynpyubip 21 3,750,700 3,355,572
Lbnwagywsd hwpywihu wynphy 13 302,403 -
Pnuwqwudujwd wywnhyubip 22 6,546,969 4,022,113
W wywhyutip 23 4,586,401 3,516,224
Cunwdbup® wywhdubp 336,626,868 288,869,984
Nuppuwnpniypymbtbp b ubthwlw Yuuwhguwg

Nuwppuinpnypynititp
Muwpwwynpnipniuutp huwtuwlwu

Ywaqdwytipwnieyniuutiph uywndwdp 24 23,306,704 18,720,835
Muwpwwynpnipniuubp hwdwfunpnubph bjwwndwdp 25 247,536,201 211,193,170
Uswugjw| Phuwtuwlwt wwpunwynpnipjniuubip 16 - 1,055
Pnfuwnnipyniuutip 26 2,482,883 4,914,586
(nnunyywsd wwpunpwihu wnpdtipnebn 27 15,085,027 9,347,121
Cwhnipwhwnyh gdny pupwghly wwpuwynpnientu 578,673 726,560
Lbnwagywd hwpywiht wywpunwynpniejniu 13 - 539,849
W wwpwwynpnigniuttin 28 3,400,097 2,825,940
Cunwdbktp' wwpwwynpnipyniuubip 292,389,585 248,269,116

«3NRLhPULY» PUS PUCLESPPULUL LLYENNRGE3NRL
Dhuwtuwhwu hwyybinynipjniutbn
31 nbiljinbidptiph 2024p. 9



dhuwtuwlwu yhéwyh dwuhu
hwapytinynipintu (Qwpniwynipniu)

Lwiquup €< npuad 31 nbljntaiptph 31 nbywbdpkph
Twbing. 2024p, 2023,
Ubthwlyuwb Guighyrey , ( R . , )
Pudbinppuwlut Yuupow, 9 nasar D5
tihupob blwdnun - 1279207 127927
Qipudnp upuhnan 904,203 686,316
Uj wuwrhmwnlibp - 1,441,732 1,440,850
Lpwiphuifwd 2whnyp 8,186,674 4,769,028
Cunwdtlp’ ubthwlwl juwhnwy » 44237283 40,600,868
Eﬂ;};uéﬁhﬁ“ u;iuﬁxﬁm:{n’pm;ajmhhhp L u&ﬁwh@h k=
Yuwhwowy ; ) _ 336,626,868 ~ 288,869,984

Dhwbuwwl hwadtndnysindiitinp hy kg bl 2025, wwphth 29-hu:

Zuynpyuwis Utiupnwy Snhwp Sphgnpiul

wipsnipiwl wtuwgu RIS Unp hupdwww

Sttt ghwyh dwuhl hwpdbngniggmin wlanp | nupbnguh wiv Shbwbuetpul upybudmpmiiitinh
punyugnighs dwup Ywadnn 15-hg dhusk 98 pn tetipnud ubplwiugdws Yhg Swunpwapnipniiunh htio dhjntn:




UGthwlwt Yuwwhwunwnd thnthnfunipyniuubph dwuht
hwaybGwnynipeiniu

Lwquip << npwd

Pwdub-
nhpwlwt
Yuughuuy

Edhupnt
GYwdinun

Sfuwynp
wjwhniuwn

LEpnpnwiwghu
wpdbtpnpbkph
hpwlwu
wpdbiph
thnthnjfunipjw
wwhniuwn

<hduwlw
dhgngubiph
Yybpwquw-
hwwndwu
wwhniuwn

pufujwé
qwhnyp

Cunwdbkup

Qwytl2hnp 2024p. hntujwph
1-h npnipjwdp

22,425,447 11,279,227

686,316

10,444

1,430,406

4,769,028

40,600,868

Swpyw 2whnyp

8,227,910

8,227,910

Uy hwdwwwpihwly
bhuwbuwlwts wpnynitip

<hduwywu dhongubipp

hpwgntihg wwhnwnh
Gogpunnud

(23,601)

23,601

Ppwlwu wpdbpny' wy
hwidwwwpthwy $huwtuwywu
wpryniuph dhongny swihynn
ubipnpniwihu wndtipnebnp
hpwYywu wndtiph qnun

thnihnfunipjntu

32,699

32,699

Ppwlwu wpdbpny' wy
hwdwwwnthwy htwuvwywu
wnryniuph dhongny swithynn
ubpnpndwihu wndtpnebpp
wluywiynn wwpnpwyh
Ynpnunubiph ywhnwwnnd gnun
thnthnfunipjniutiin

(2,840)

(2,840)

U hwdwuwwnthwy
$huwtuwywu wprynituphu
Jtpwpbipnn punyugnighg dwuh
owhntpwhwny

(5,376)

(5,376)

Cunwdbkup mwpyuw
hwiwwywpthwy $htwtvwlw
wpryniup

24,483

(23,601)

8,251,511

8,252,393

Lwwnlwgnul ywhniuinhu

217,887

(217,887)

Cwhwpwdhuubp pwdubnbptiphu

(4,615,978)

(4,615,978)

Lunwdbkup ubthwwuwwmbptph
hGwn gnpéwppubp

217,887

(4,833,865)

(4,615,978)

Qwgytl2hnp 2024p.
nwnbkdptph 31-h npnipywdp

22,425,447 11,279,227

904,203

34,927

1,406,805

8,186,674

44,237,283

«3NRLhRULY» PUS PUGLESPPUMUL CLYUENNRE3NRL
Dhuwtuwhwu hwyybinynipjniutbn

31 nilnbdpbph 2024p.



UGthwlywt Yuwhwnwind thnhnfunieiniuubph dwuhu
hwaybGwnynipeiniu (pwpniuwlynipiniu)

Lwquip << npwd

Pwdub-
whpwlw
Yuuhwnwy

Edhuhnu
GYwdnun

Sfuwynp
wwhntn

LEpnpnwiwghu
wpdtipnetinh
hpwlwt
wpdbiph
thnthnfunipjw
wwhniuwn

<hduwlw
dhgngutiph
Ybpwquw-
hwwndwu
wwhniuwn

Qpuifujwé
whnyp

Cunwdbtup

QwpytYzhnp 2023p. hnitujwphp
1-h npnipjudp 21,588,653

9,605,638

641,779

(24,983)

1,509,813

795,960

34,116,860

Swpyw 2whnyp -

4,454,198

4,454,198

Uy hwdwuywpthwly
Phuwtvwlywtn wpnynitip

<hduwlwu dhongubinh
hpwgniihg wwhnuwinh Gagpunnd -

(79,407)

79,407

Ppwlwu wpdbpny' wy
hwidwwwpthwy $huwtuwywu
wpryntuph dhgngny swithynn
ubipnpndwihu wndtipnebnp
hpwYywu wndtiph qnun

thnthnfuniegyntu -

47,342

47,342

bpwlwu wpdtipny' wy

hwdwwwnthwy htwuvwywu

wpryntuph dhgngny swithynn

ubpnpndwihu wndtpnebpp

wluywiynn wwpunpwihu

Ynpnwunutiph ywhnwuwnd gnin
thnihnunigyniuubin -

(4,980)

(4,980)

Uy hwdwwwpthwy huwtuwlywu
wpnyniupht Ybipwpbipnn

pwnywgnighs dwuh

owhntpwhwny -

(6,935)

(6,935)

Lunwdbup mwpyuw
hwdwwywpthwly $htwtuwlw
wpnyniup -

35,427

(79,407)

4,533,605

4,489,625

Pwdubnhpwywu Yuwhwwih
wybijwgnud 836,794

1,673,589

2,510,383

Lwwnlwgnul wwhniuinhu -

44,537

(44,537)

Cwhwpwdhuubp pwdubnbpbphu -

(516,000)

(516,000)

Lunwdbkup ubthwwuwwmbptph
hGwn gnpéwppubp 836,794

1,673,589

44,537

(560,537)

1,994,383

CwipytYohnp 2023p.
ntywnbdpbkph 31-h npnpjudp 22,425,447

11,279,227

686,316

10,444

1,430,406

4,769,028 40,600,868

Ubthwlwt Yuwhwwind thinthnfuntggniuubiph dwuht hwaybudniegniup whinp E pupbingdh wju $huwtuwlwt hwadbnynipiniuutinh pwnyugnighs
dwup Yugqdnn 15-hg dhusl 98-pn. Eobipnid ubpyuwywgywsd Yhg dwunpwgnpniegniuttiph hin dbyunbn:

«3NRULhRULY» PUS PUJLESPMUY4UL CLYEMNRGE3NRL

Dhuwtuwhwu hwyybinynipjniutbn
31 ntinbdptiph 2024p.
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“Hhwdwlwu dhongutiph hnupbph dwuhu

hwaybGwnynieniu

Lwqup << npwd

2024p. 2023p.

Anpdwntiuljuwt gnpdniubinyeynitihg npuwdwlwt dhgngubph

hnupbip
Cwhnye dhusl hwpynuip 11,022,441 6,387,917
Bzqpipnudubip
Muwpupwihu Ynpnwnutiph qény dwiuu (Swfuuh hwlwnwnpénud) (1,161,107) 3,216,147
W wywhyutiph wpdtqnynwihg yuwu 1,593,844 489,531
Uwaqwdnipjwi b wdnpinhqughnt dwuhwunwiubin 2,007,802 2,129,860
<hduwywu dhongubinh ownwpnidhg gnun yuwu - 366,872
Yuwu wwpuph ghontdhg - 2,407,241
Lbpnpnuwhu wpdbipnebph uygpuwlwu dwuwsnidhg Juwu - 303,964
Uwnwgytijhp ninynuubip (544,991) (14,098)
Jdbwpybiihp wninynuubip 836,143 81,318
Uswugjw| gnpdhputiph yGpwguwhwwnnid 9,832 (15,427)
W) hwaoytigpnidubin - 91,638
Ny wnWwnpwjht wynhyubiph b wwpuwynpnigyntuubph

wpwwnpdnyeh thnfuwpynwihg gnun yuwu 46,956 169,905
Tpwdwlwu dhongubiph hnupbkp twlupw gnpéwntwljwu
wlywhqubpnd b ywpwwynpnipyniuubpnd

thnihnfunipyniuubpp 13,810,920 15,614,868
(UYbpugmd) ujuqnid gnpéwntiwlyuwts wlpphubpnid
Muwhwugubin $huwtuwlywu Yuqdwlytipwnienituubiph ulwndwdp 6,018,112 4,864,598
Lwéwfunpnubiphu ipwd Jupybip (58,372,466) (31,132,594)
Pnuwquudywd wlwnhyubin 131,181 -
W wywhyutip (1,746,027) (7,209,847)
Uybpugnid (tjugnid) gnpéwnbiwljwt

wwpipuwynpniyniiibpnid
Muwpwwynpnipniuutp htwtuwlwu Yugdwybpwnregniuutpp

uywwndwdp 4,134,057 (1,224,663)
Muwpwwynpnipniuutp hwdwfunpnubph bjwwndwdp 40,626,263 (43,880,609)
U wwpwwynpnipyniuubip 473,199 616,834
2nun npwdwlw Shongubiph hnuptp gnpéwnuwlyw

gnpéniubinye)niuhg unwgywéd (gnpéniubnipyuu hwdwp

oquuwgnpdywé) dhush gwhnipwhwpyp 5,075,239 (62,351,413)
Jbdwpywd owhnipwhwny (3,790,047) (1,266,699)
Gnpéwnuwlwt gnpénitutinipyniuhg unwgywd (gnpéntubinipjwu

hwdwp ogunuwgnpdqwd) gnun npwdiwlws Shongubiph hnupkip 1,285,192 (63,618,112)

«3NRULhRULY» PUS PUJLESPMUY4UL CLYEMNRGE3NRL

Dhuwtuwhwu hwyybinynipjniutbn

31 nhlinbdptiph 2024p. 13



“Hhwldwlwu dhongutph hnupbph dwupu

hwaybGwnynieinitu (pwpniuwynipiniu)

Lwqup << npwd

2024p. 2023p.

Ubpppmudughti gnpdniubnyaymiuthg npuwdwljwt dhgngubph

hnupbip
Lbipnpnuwihu wpdbipnebnh (wnp) wbwnp (504,658) 14,414,725
<hduwlywu dhongulinh wnp (947,415) (1,201,041)
<hduwywu dhgngubinh Jwéwnp 308,457 549,616
Ns unipwlwu wynhyubph wnp (954,530) (356,870)
Lkpnpnudwghu gnpdniubinyeyniuhg unwgywé

(gnpéniubinipywt hwdwp oqunwgnpéywé) gnun ppwdwlw

dhongubiph hnuptip (2,098,146) 13,406,430
Spuwbuwynpdwir gnpdniunysyniihg npuwdwlwt Jhgngubiph

hnupbip
Pwdubnhpwywu Yuwhwwih pnnupynud - 2,510,383
Cwhwpwdhuubiph yéwpnud (4,615,978) (516,000)
Shuwuuwlwu Yugdwybipwnrejniuutiphg yunybiph W

wywunubph unwgnud 1,318,811 3,609,202
Muwpwpwhtu wpdbenptiph pnnwpynd 5,785,034 -
Jwpdwlwinipjwu gény wwpuwynpnigyniuubinh dwpnd (1,294,721) (898,617)
Pnfuwnnipniuttiph unwgnid (Jwpntd) (2,338,082) 627,092
Shuwtuwynpdwu gnpéniubnieyniuhg unwgywsé

(gnpéniubnipyuwt hwdwp oguwugnpéjwé) gnun ppudwlw

dhgngubtph hnupbp (1,144,936) 5,332,060
Tpwdwlywu dhongubiph b npwug hwdwpdbpubph qnin

ujuqnid (1,957,890) (44,879,622)
Twdwlwu dhongubip W npwug hwdwpdtipubip wmwpyw uygph

npniejwdp 55,669,030 100,012,097
Upwwndnyeh hnfuwpydwu wgnbignieniup npudwywu
dhongubiph U npwug hwdwpdbpubiph Yynw (1,745,088) 536,555
Fpwdwlywu dhongubp b npwug hwdwpdbpubp mwpyuw

ybtpoh npnipjwdp (Owunpwgpnip)niu 15) 51,966,052 55,669,030
Lpwgnighs ppbinbljunpinipyniti’
Uwnwgywd nnynuubin 29,380,571 25,228,685
Jdbwnywsd nnynuubip (10,915,085) (9,332,355)

“Tpwdwlwu dhongubinh hnuptiph dwuht hwybnynigyniup wbwp E puebpgyh wju $huwtuwlwu hwoybnynigyniuubiph
pwnywgntghs dwup Yuqunn 15-hg dhusl 98-pn Eobinnud ubpujwgywsd Yhg Swunpuwgpnigniuubnh hwn dblntin:

«3NRLhPULY» PUS PUCLESPPULUL LLYENNRGE3NRL
Dhuwtuwhwu hwyybinynipjniutbn
31 nbiljinbidptiph 2024p. 14



Dhuwtuwlwu hwodbGnyniejntuubphu Yhg
SwlunpwagnniejnLtuutn

«3NRLPRULY» AUS PUJLESPMUYUL CLYUEMNRE3NRL

2024p. nbywntdptph 31-hu wjwpnywd nwpw hwdwp (wpunwhwjnywd
hwquwp hwjjwywu (££) npwdny, pwgwnniejwdp 4Gl pwdubnndup
gnudwnh)



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

1 Ynpdwnunipniuutiph punypep

«3NRUPPULY» PPL-h hhduwhwu gnpéniubinueiniup Juplwynpnudp bW wjwunubiph punniunwdu £, ({<-nwd
U wpwbpypubp hnfuwugnwdubiph bW hinfuwpydwu gnpdwppubiph hpwlwuwgnwp), huswbu twl
hpwjwpwuwlwu b $hghjulwt wudwug wpnwndnipwiht bW wj| pwulwjht Swnw)nipjniuutph
dwwnnignidp:

2 Cunhwuntp nbnGYwwnynipniu, SLUU-ubphu
hwdwwwwnwufuwunyejwu hwywuwnnid b wupunhwwnniejwu
GUpwNnnNLEINLU

«3NRLPRULY» PRL («Pwulp») hhduwnpdby £ 2001p. <nywnbdptiph 9-hu' npwbu hwly pwdubinppwlwu
puybpnigni’ gnpdtiny <wjwunwup <wupwwbnnepjw (wjunthtinn® <L) opbuunpnipjw opgwlwlubpnud:
Pwuyp gpwugyb £ 2001e. hnywnbdpbph 10-hu << Yaunpnuwlwu pwuyh (wjunthbn' ££) Ynnihg N 81
wpunnuwgpwihtu hwdwnpny:

Pwuyp hwunhuwund £ Cwjwunwuh <wupwwbnneniund $hghlwlywu wudwug wjwunubiph hwwnnignid
Gpwotuwynpnn wEnwywu hwdwlwpgh, <wjwuwnwuh pwuybiph dhniejwu, ArCa, Master Card, Visa
International pwpuwjhtu ydwpwhwoywplwiht hwdwywnpgbiph wunwd:

«Unuwnhu huybupnpu Ubpyhu» dhowqquiht nbjinhuquihu gnpdwlwinieiniup 2024pe. hntuhuh 27-hu
Ybpwhwuwnwnb) & Pwuyh' wgquihu wpdnypeny W wpunwpdnyeny tpluwpwdwdybn wjwunubph B2
Jupywuhop' pwpbjwyting uwhdwubing wju «<npulywus uwfuyht Yuyniup thnfuwptu:

«Unwnhu huytiupnpu Ubpyhu» dhowqquiht nbjmhuguiht gnpdwlwinieiniup twb hwuwnwwnb) E Pwulyh
qunyniuwynipjwu puquiht quwhwwnwywup (BCA) U dogpnwsd URF-h b3 dwlwpnwyp, NP wqquihtu b
wpuwpdnyeny Yupbwdwdytinn wjwunutiph Jupwuhoubpp, Ynunpwgbiunh plupwdwdybn b
Ywpbwdwdytin nhuyh (CRRs) Junplwuhoh B2/NP U Ynunpwgbiunh tphwpwdwdybn b jupbwdwdytin
nhuyh (CR) quwhwwnwlwuh B2(cr)//NP (cr) dwlwpnwlubipp:

Pwuyh gjiuwynp gpwubujwyp gunuynid £ Gplwunid, huy pyny 51 dwutwdjnintp gunuynid Gu Gplwunid b
L wmwppbip dwpgbipnud b 3By Jwutwginin Wunwuw pwnwpnud: Pwulh ppwdwpwuwlwu hwughbt £ p.
Gplwu, 2wupbug 12 otup ehy 53, hy 1-5:

Pwuyh wotuwwnwyhgubiph dhohtu pYwpwuwlp 2024p. Ywqub) £ 898 dwpn (2023p.' 823 dwpn):

Snpdwpwin dhgwiywin

Cwjwuwnwuh gnpdwpwnp dhowdwjnpp pwiudnud § dwpunwhpwybpubph' Yuwyws wotuwphwpwnwpwywu
(wpqwsnipjwu, dwutwynpwwbu' Unppbowuh Ynndhg swpniuwlynn wgpbupwih b nwpwdwopgwuwhu
wulwjniunigywu hbw: NWypwhuwh ywnbpwaqdu b wybih b pwpnugpt ppwdhtwyp' wnwowgubing
wnlwnph fuwthwunwutip, Mnwwuwnwuh nbd ywndwdhongubip W hwdwotuwphwiht quwé: <wjwuwnwuh
Ywiudwdnipyniup Mnwwuwnwuhg pnywgt £ wgnbing wnlunph, npuwdwlwi ginfuwugnidubph b
wuywnwugnieiwt Gpwtuhpubiph Ypw' npnbinyg <wjwuwnwuhu nhybpup$hywgul) hp nmunbuwlwu
hwpwptipnieyniuutipp, el nw b hp nhulbpt £ ywpniiwynud:

Cwjlwlwu npwdp uywuywsdhg wytih nidtin gunuybg' quuting quwép, pwjg ndwpnigniutubn unbndbing
wpunwhwunnubiph bW wpwnwnpdnyewiht ywpuwynpnigintuubin niubignn denuwpynieyniuubiph hwdwp:
Lwdwptuwphwiht quwép b fubipgwih wénn qubpp dugnwd Bu gnpdwnpnid <wjwuwnwuh tnunbuniyejwu
Jpw' hwinywwbu ubpdndnuwihg Yuiudwdniejwl wwwndwnny:

Quuywsd wyu dwpunwhpwybipubppt® dEnuwpyneyniuubpp nhybpup$dhlwgund Bu dwnwlywpwpdwu
onpwutinp W nwuniduwuhpnwd Unp 2ntwubn, huly unwywpnygjwu pwpbithnfunidubph owupbpp
Bpywpwdwdytin Yuyniunygjwu ninh 5U wwywhnynd: Wuniwdbuwjupy, <wjwunwuh hweonnnieniup

Ywiudwsd Yihuh hp dEnuwplwwnhpnipjwi’ win nhulbpp wpryniuwybunnpbu bwywpybine yupnnnuegyniupg:
SYjw( Shuwuuwlwu hwoybnynigniutbp wpnwgnnd Bu Pwulyh gnpdniubinupjw Ypw' <wjwunwup

gnpdwpuwn dhowduwjnph wanbgniejwu ntlwjwnpnipjut guwhwwnwlwup: Pwuyh nEYwdwpnigintup
owpniuwlwpwp Ybpndnd £ munbuwlwu hpwyhtwyp ubpyw dhowywjpnud: Uywgqw nunbuwlwu

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
SDhuwluwlwl hwadtwnydnipniuubn
31 nGYwbuptph 2024p. 16



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

pwnuwpwlwu hpwyhbwyp b ytipghuubiphu wanbignieinitup Pwulh gnpdniutinyeyw Ypw Ywpnn tu
nwppbipdtip Pwuyh nEYuwdwpniygjw bbipyw uwwunwubphg:

2.1 Dhuwtuwlwu hwaybwnynyeniuutiph ubpluywgdwu Gup

Pwulyp ubpyuywgunud £ hp Shuwtuwwu yphdwlh dwupu hwoytnyniegniup puin hpwgybhnyejut’
hhduytiny Phuwtuwlwu hwoybnynipjwu hwdwwwwnwufuwu hnnjwdwihu winnh
wlywnhyubiph/ywpunwynpnieiniuutiph dbé dwup unwuwnydwpbint Pwulyh dnwnpnipjuu bW wlyulwiynn
Yuwpnnnijwu Ypw: <woybinnt wduwpedhg (pupwghy) htunn 12 wdujw W hwoybunnt wduweyhg (ny
pupwghl) htinn wybh pwu 12 wdhuubph pupwgpnd wywnhyubph/wywpunwynpnieiniuubph unwgdwu Yud
dwpdwu ybipinwdnipiniup ubiphujwgywsd £ owunpwagpniegintu 35-nwd:

3 Unp U ybpwtwjywd unwunwnunubp Jud deluwpwunieniutbp

3.1 2024p. hniujwpp 1-h ppnipjwdp punniudwé Unp unwunwpuubp

Cupwghy wmwpnud Pwulu punniubi b hp gnpdniubinugywu hwdwp Yhpwnbiih b 2024@. hniudwph 1-hg
uyuynn dwdwuwYwopswuubiph hwdwp nidh dbe dinwd pninp unp b yepwuwpyws unmwunwpuutpp b
dluwpwunteniuutipp, npnup hpwwwpwyyt) tu <wodwwwhwywu hwoywndwu dhowqguht
unwunwnpwuubpp funphpnh (<<UUND) L KLU UNU-h UYuwpwudwu Yyndhnbh (UY) Ynndhg:

Uows thnthntunigyniuubph punyep W wgnbtignieiniup pugwhwjnywsd Gu unnpl:

Ltippnhhojw| Uunp unwunwnpwnubpu ni hnthnfunieyniiutipnp, npnup wnwehtu wugwd Yhpwnyb) Gu 2024pe.,
npuk bwywu wgnbgnieiniu s6u niubigh) Pwulh Phuwtuwlwu hwoybinynipniuutph Yypw:

o «MNuwppwynpnignitiiinh nwuwlwnpgnidp npwbu ptpwghly Yuwd ns ptpwghly» (LLUU 1
thnihnfunigyniiuubip),

o «dwpdwlwinipyut gény wwpppwynpnygynitp Jwidwnp U hippwnwnd Jupdwluwniypyudp
gnpéwpptbipnid» (HLUU 16 thnthnfunieniuubip),

o «Uwipwlhwpwndwl pnpuih Shtwiuwynpdwt Jepuwbhquubn» ({LUU 7 b SLUU 7
thnthnfunteyniuutin),

o «Unyblwtipny ns ppughly wwpipwynpnyeynibiiin» (<KUU 1 thnthnfunteniuttin)

3.2 Uwnwunwpwuubp, hnthnfunipyniuubp b dJYuwpwunieyniuubp gnpénn
unwunwpuubph ypwpbpjw, npnup ntnlw s6u gnpénud b bwfuopnp sku ubpnpyby
Pwubyh Ynndhg

Wu $huwtuwlywt hwoytinynigyniuubinh hwunwndwt wduweyh npnyejudp <woquwwwhwywu

hwdwndwu dhowaqgquiht unwunwnwnubph funphpnh (<KUUR) Ynndhg ennunpyyti Gu npnawyh unp

unwunwnpuubn, hnhnfunyegniuutip W dGluwpwunyenuutip gnpédnn unwunwpwubph ybpwpbipjwy, npnup
uwywyu nbinlw sGu gnpdnd b bwtuopnp s&U ubipnpyb) Fwuyh Ynndhg:

AGYwywpnipniup Ywutuwwbunwd k, np pninp Yhpwntih hpwwwpwynwiubpp Yubpnpytu Pwuyh

hwoywwwhwywu hwodwndwt pwunwpwlwuniygniunud’ ujuwsd hpwwwpwldwu nidh dbg dinubnt

wduweyht hwonpnnn wnweht huy dwdwuwlwonpowuhg b ubipyuwjwgywsd Gu unnple.

o «Pnpuwbiwllihnipiut puguwluynipinity (LLUU 21 thnthnfuntgniu)

o DLUU 19 «mupn dntiwpyniygynitiilin wnwbg hwipuyhtl hwpybpnynnwlwiinysywib.
pwgwhwyippnidbbin»

o «Dphtwbuwlwl gnpdpplbinh nwuwluwpguw b swhdwb thnihnfunyayniatin» (HLUU 9 b HLUU 7
thnthnfunteyntuutin)

o DLUU 18 «bptiwtiuwlywt huwpytippynigniiiinh tbpluywgnid b puguwhuwyypnid»

NEYwywpniewu Ywufuwnbudwdp' pugwnnigjwdp unnpl Updwd unwunwpunubph, npnup guuynid Gu

guwhwwdwu gnpdpupwgnid, wju thnihnfuniejniuutint Ewlwu wgnbignieniu s6U niubuw Pwuyh
dhuwtuwywu hwoybwnynipyniuutiph Ypw:

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
SDhuwluwlwl hwadtwnydnipniuubn
31 nGywntuptnh 2024p. 17



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

«bptiwtivwlwl gnpdhplinh nwuwlwpgdwt b swhdwl thnthnfunieinibiiin» ($<UU 9 L HLUU
7 thnthnfunieyniuutip)

2024p. dwjhuht <woqwwwhwlwu hwoywndwu dhowqquiht unwunwnwnubinh funphnipnp ({LKUUN)
hpwwwpwyby £ thnthnfunieiniuutp $htwtvwywu gnpdhputiph nwuwlwpgdwu b swihdwu yepwpbpjwy,
npnup hnthnfubip Bu $KUU 9-p b SLUU 7-n:

Muwhwugubipp nidh dbig tu dinubint 2026e. hntujwph 1-hu Ywd npwuhg hbnn uluynn mwpbywu hwaybinnt
dwdwuwlwopowutbph hwdwp' Junwdwdybnm Yhpwndwl huwpwynpnyeywdp b yepwpbipnud Gu'

e LiGYwpnuwihu Jéwpnuwutiph hwdwlwnpgh dhongny $huwtuwlyw wwpunwynpnieyniuttiph dwpdwup W

e dhuwtuwlwu whnhyubph' ubpwnyw| Yuiniu qupqugdwi hbn uwywsd wynmphdubph
wwjdwuwagpwiht npuwdwywi hnuptiph punipwagntiph guwhwwndwup:

Pwuyp gunuynid £ unp thnthnfunieniuutiph wgnbtignigjwu guwhwwndwl gnpdpupwgnid:

SCUU 18 «Dptwtbuwlwt hwpdbippynyayniiilinh tlinyuywgnid b puguwhwyipnid»

$<UU 18-p hnfuwphunud  <LUU 1-ht’ «dhuwtuwyw hwoybnygnipiniuubph ubpluwjwgnui» b nidh dby &
duinunw 2027. hniujwph 1-htu Ywd npwuhg hbnn uluynn nmwpblwu hwoytinnt dwdwuwywopowuubiphg
hGwnn: Lnp unwunwpwunp uipluwywgunid £ hbnlyw) hhduwlwu unp wwhwugubnp.

Cuybpnipniuutipp whwp b nwuwlwpgbu pninp Glwdnunutpu ne dwiuubipp 2whnyeh Ywd Juwup dwuhu
hwaoybwynieiniunid hhug' dwutwynpwwbu® gnpdwnuwlwu, Ubpnpnuiwhu, $htwuuwynpdw,
nwnwnptigdwd gnpdwnunteniuttiph b owhniypwhwpyh Ywwnbignphwubpny: Cuytipnieniuubipp wbwp
ubpyuwjwgubt uwl gnpdwnuwlwu gwhnyeh unp Gupwagniwn: Cultpnieyniuubinh qnun owhnyep sh
thnfuyh:

NGYwywpnipjwu Ynndhg npnaywsd Yuwnwpnnulwuh gnigwuhgubipp pwgwhwjnynid Gu puwtuwlw
hwoybwnynipniuutipht Yhg wnwudhtu Swunpwagpniegntuncd:

Spwdwnpnud £ purquwjudwéd ninbignyg $huwtuwyw hwoytnygnipyniuubpnid inbnGywwnyniejw
fudpwynpdwu ytipwpbipjuy:

Pwgh wyn, pninp Yuqdwybpwnieniuutipp wunipnwyh dbignnny gnpéwnuwywu npwdwlywu dhongubinh
hnupbipp ubpyuywgubijhu wbwnp b oguwgnpdbu gnpdwnuwlywt swhnyeh GupwgnWwnpp' npwtu
npwdwlywu dhongubiph hnuptiph hwaybnyniejwu Gjwytin:

Pwuyp owpnibwynid £ quwhwwnb unp unwunwpwh wgnbgnieiniup, Jwutwynpwwbu' Yuwdwsd Pwuyh
owhnyeh Ywd Juwuh dwuht hwoybinynieniuutiph Yunnigwdph, npwdwywu dhongubiph hnuptiph dwuhu
hwoybunynipniuutiph b YGYwywpniejwu Ynndhg npndwsd Yuwmwpnnulwuh gnigwuhgubip hwdwp
wwhwugynn |pwgnighs pwgwhwjinnudubiph htinn: Pwuyp bwl guwhwnnud £ $huwtuwlwu
hwoybunynipniuutipnid intinklwwunyniejwu fudpwynpdw ypw wgnbignieyniup, ubipwnyw npwbiu «wjp»
nwuwywnpgywsd hnnwdubph dwuny:

4 Cwowuywhwlywu hwaywndwt fwjwi pwnwpwywunientu
Lbpyuwjwgynn hwodwwwhwlywu pwnwpwlwunigyniup Yhpwnyb £ phtwtvwywu hwoytnynigyntuubiph

wwwnpwundwl pupwgpnid: <woqwwwhwwt pwnwpwlwunyeiniup Yhpwnyb £ hinbnnulywunpbu:

4.1 Muwwpwuwndwt hhdptpp

Shuwuuwlwu hwoybinynipniuttipp ywwnpwuwnyb| Gu hwoybigpdwu uygpniupny b uygqpuwywu wpdtiph
dbennny: Shuwtuwywu gnpdhputipp ubipyuwywgywsd bt wwwgw npwdwywu hnuptiph ubplw qbinsywsd
wnpdbipny, huswbu twl hpwlwu wpdtipny: Npn2 hhduwlwu dhongutip hwoqwndnid tu yipwquwhwinywsd
wnpdtipubipny:

4.2 Uihdwyhtu wnusynn hwpgbp

Pwuyp b upw hwbwlunpnubipp wwwgwinw Ywpnn Gu pwiuybip Yihdwih hbn Yuwdwsd qquih nhultph: Wu
nhuybpp Ubpwnnu Bu $huwtvwlywu Ynpunh uywnuwhpp b wupwpbuywuwn ny Phuwtuwlywu
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

wqgnbignipniuttipp, npnup Ubipwnnu Gu Yihdwih thnhnfuniyejwu pwunwpwlw, nunbuwywu b
puwwwhwwuwywu wpdwqwupubinp: Yhdwjwlwu nhuytiph hhduwlwu wnpjnipubipp uwhdwuyb Gu
npwtiu $hghyulwu b wugndwihu nhuytip:

dhghywlwu nhuytipt wnwewunwd Gu Gnwuwlwihu Yunpny hpwnwpdniginiuubiph htinbwupnd, huswyhuhp
GU thnpenphlubipp, ophtintinubipp W wuwnwnwihtu hpnbhubipp, huswybiu bwl Yihdwjwlwu wwydwuubiph
Bpywpwdwdytin hnthnfunieniutbipp, huswhuhp U Yuynitu pwpép gbpdwunpéwun, obpdwihu wihpubipp, W
Gpwsaunn:

Uugnwdwjhu nhuybipp Ywpnn Gu wnwowtuw) gpnjuwt wpnwubunnwiubpny wunbunigjuwu wugubint
htwnlwupny, huswhuhp Gu optuputiph W Ywunuwlwpgbiph thnthnfuniegyniuubinp, nwwnwywpnieniuubpp,
npnup Yuwywsd Gu shgnpugdwt Ywd hwpdwpybiine dwfunndwu hbw, W npnawlyh wwpwupubiph,
wnuwnpuwupubph b Swnwjniejniuubph wnwownyh U wwhwugwpyh thnihnfunigyniuutiph hbnbwupny'
Yuwwywsd uwwnnnubiph yuwppwadh W ubipnpnnubiph wwhwugwnyh thnthnfuniejwu hbwn:

Uju nhuybpp unmwunud 5u wénn Ywpgwynphs, pwnwpwywu b hwuwpwlwlwu yepwhuynnnieintu huswtiu
GnpUyph ubpunwd, wjuwbiu b dhowqquht dwlwpnwyny: 3t npn2 $hghywywu nhuytip Ywnpnn tu
Ywufuwwbubih (hub), Ywu qquih wunpnongegniuubp npwug npuunpdwu swihh b dwdwuwyh yepwpbpjw):
Uugnwdwjhu nhuybiph wnnwing wunpnaniegyniup wwhwwuynid £ wnwehlw Ywpgwynpnn U pwnwpwlwu
thnithntunigyniuuiph, uwwnnnutiph wwhwuownyh b dwwnwywpwpdwu onpwubnh thnthntunigyniuutinh htin
Yuwwywé:

4.3 Upwwpdnyp

SGnpdwnuwlwu b ubpywjugdwu wpdnyp

Lwjwuwnwuh <wupwwbnnigjwt wgqwiht wpdnypep hwjwlwu npwdu § (<< npwd), npu b hwunhuwunwd
E Pwuyh gnpdwnuwlwu wndnypep, pwuh np wju jwywgnyuu wpunwgnnud £ pptuwtuwlwu
hwoybwnynipniuutiph hhdpnwd pulwd hpwnwndnieniuutinh W Pwuyh gnpdwnpubiph nunbuwywu
pnjwunwynipniup:

Unyu $huwtuwlwu hwoybtindnipyniuubinp ubpluwjwgywsd Gu hwjwlwu npwdny (Gpb w)) pwt upwsd k),
pwuh np, nywywpnipjwi hwdnqiwdp, wju wpdnypu wnwyt| Yppwnbih £ Pwulh Phuwtuwlwu
hwoybwnynipniuutip oginwgnpénnutiph hwdwp: << npwidny ubipluwjwgywd wdpnng $huwtuwlywu
nbntYwwnynipiniup Yinpwgywd £ dhusl dnunwyw hwqup dhwynpp:

Upwwpdnyeny gnpdwppubip

Upwnwpdnyeny Yuunwpdwsd gnpdwppubipp yepwhwowpyynud G gnpdwnuwlywu wpdnypny’ gnpdwpph
opqw thnfuwnpdtpny: Upnwpdnypny wpunwhwjnjwd wnbnpwiht bwywwnwyubpng wywhynn wywhyubpp L
wwpuwynpnigintuubiph thnfuwpynwihg wnwowgwsd ognunp U yuwup dwuwsynd Gu owhnyeh Ywd Juwuh
U wy hwdwwwpthwy Phuwtuwlwu wpryniuph dwuptu hwoybnynipjwu gnun wnWinpwiht Glwdnun
hnnywédnid, dhusnbin ng wnlunpwiht wywnhyubph thnfuwpynwihg gnjugnn ogniinp b yuwup dwuwsynid Gu
owhnyeh Ywd Juwuh dwuht hwoybnynipjwt w)) Gywdnun fud w)) dwiuu hnnjwénwd: Upnwndnyeny
wpunwhwjnjws npwdwihu wynpyubpp bW ywpunwynpniggniuubpp hinfuwpyynd Gu gnpdwnuwywu
wnpdnyeny Yhpwnbing hwodwwwhwywu hwoytiyonh wduwpeyh npniejwdp gnpdnn thnfuwndtipp:
Upwnwpdnyeny wpunwhwjndws npudwihtu wpdbpnebph (npwbu hpwlwu wpdtpny' wy| hwdwwwpihwy
$huwtuwlywu wpryntuph dhongny utipnpnudwiht wpdtipnebn nwuwlwnpgynn) hpwlwu wndtipnid
thnthntunigyniuubinp Ybipindynid b thnfuwpdtipwiht wnwppbipnyeniuttip dhol,, npnup wnwowuntd Giu
wnpdbenpebtiph wdnpunhqugywsd gniwpubtiph thnihnfunypjwu b wpdtpnebph hwoytyonwihu wpdbph wy
thnthntunigyniuuiph wpryniupnud: UWdnpunhquigywd gnwdwpnud thnthnfunigyniuuiph hn juwywsd
thnfuwpdtipwiht tnwppbpnieniuttipp dwuwsynid Gu owhnyenid Yud uwunid, huy hwaybtilonwhu
wpdbpnud wy| hnthnfunieniuutipp dwuwsynid Gu ubthwlwu Yuwhwnwnid:

Muwundwlwu wpdbpny hwownynn ns npwdwjht wpwwpdniypwihu hnnjwdubpp Yyepwhwodwpyynid Gu
gnpdwpph opyw thnfjuwpdtipny: Ppwlwu wpdtpny hwownynn ny npwdwjhtu wpwnwpdnipwihu
hnnwdubpp ypwhwodwpyynid Gu hpwlwu wpdbph npnadwu opdw thnfuwpdtipny: Ny npwdw)hu
hnnqwdubph, huswhuht Gu $huwtuwlwu wpryniupubipny 62gpnynn’ hpwywu wpdtpny wwhynn
pwdubinndubip, thnfuwpdtipwiht tnwppbpnyeniuttipp, ubipyuwjwgynid Gu npwbiu hpwlwu wpdbiph
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

thnthntunieynituhg 2whnyeh Ywd Juwuh dwu: Ny npwdwihtu hnnywdubiph thnfuwndtipwhtu
twppbpnignluubpp, htuswbu ophtwy' pwduwiht gnpdhpubip nwuwywpgqwsd pwdubinndubiphup, npnug
hwdwp puwnpnieniup Yuwnwnybi £ wy) hwdwwywphwy $huwtuwlw wpryniupnd hpwlywi wpdtiph
htwnwagw hnhnfunieniutbpp ubpywjwgubine wmwpptpwyp, pungpyynd Bu yuwhunwind' ppwlwt wpdbph
thnthntunigyniuubiph wwhnwwnnud:

Snipwpwuginip wnpunwndnipwiht gnpdwnuntejwi wwjdwtwgnpny twjuwwnbujwsd thnfuwndtiph b inyjwg
gnpdwnuniejwu opjw gnpdnn thnfuwndtiph wwppbpnie)niuhg wnwewgnn ognunp Ywd Yuwup
hwodwnynud £ owhnyeh Ywd Juwuh b wy hwdwwwpthwy $htuwtuwlwu wpnyniuph dwuht

hwoybnynipjwu gnun wnbinpwiht Glwdnun hnnwdh wpunwndnyeh wnp nt ywbwnphg gnin Gywdnin
wnnnud:

Pwuyh Ynndhg $huwtuwlwu hwoybnynigyniuubph wwwnpwunmdwt twywwnwlny ogunwagnpdyti| tu
hGwnlw| thnfuwpdbipubinp.

31 nkYwnbdptpp 31 nEYwnbdpbpp

2024p. 2023p.
< npwd/1 UWUL nnjwip 396.56 404.79
<< npwd/1 BYpn 413.89 447.90
<< npwd/1 Minp 3.7 4.50

4.4 GYwdnunubph b dwiuubph Gwuwgnid

Glwdnunp dwuwsynid £ wju nbwpnud, Gpp hwwuwlwu k, np munbuwlwu ognunubpp Yhnubu Pwuly L
unwgywsd ywdnunp Yunbijh £ wpdwuwhwywwnnpbiu switht): Swiuup dwuwsynud £ wju dwdwuwly, Gpp
hwjwuwywu E, np munbuwywu ognunubinp Ywpwnwhnubu Pwuyhg b dwiuup Yunbih £
wpdwuwhwywwnnpbu swihb: Unnpl ubpyuwjwgynn swthwuhoubpp unyuwbu wbwp £ hwoyh wnuybu dhusl
GYwdnunp dwuwsnidp:

Upryniuwybun tnnynuwnpnyph dbenn

Snynuwjht Ywdnunp b dwiuup Swuwsynwt Bu gwhnypnud Ywd Juwund' Yhpwnbing wpryniuwybun
wnnynuwnpnyph dbennp: Upryniuwybn tinynuwnpnypt wju npnypt k, npp $huwtuwlwu gnpdhph
gnpdnnnipjwu wluwynn dwdybinnh hwdwn quwhwndwd npwdwlwu dhongubiph wwwqw yéwnpnidubpp
Ywd unwgybihp gnidwpubipp gqbnsnud £ éogphwn dhusl!

e Phuwtuwlywu wynhyh hwdwhuwnu hwoyblyonwihtu wpdtipp Yud
e Phuwluwlwu wwpunwynpnipjwl wdnpinhqugywd wpdtipn:

Shuwuuwlwu gnpdhpubiph, pwgwnnipjwdp quwd Ywd uygpuwynpywsd wwpupwihu wnnwing
wpdbgnyywsd wynhyubiph, wpryntuwybn nnynuwnpnypp hwoywpytithu Pwulyp qguwhwnnd £ wwywagw
npwdwlwu dhongubiph hnupbipp' hwayh wnubiny $huwtuwlywu gnpdhph pninp wwjdwuwgpuwhu
wwjdwuubpp, uwlwju wnwug hwoyh wnubint wlyuwynn ywpunpwihu Ynpnwnp: Sujwsd Yud
uygpuwynpywd wwpupwiht wnnwing wpdtgnyywsd htwtuwywu wlwhyubph hwdwp hwadwpyynd £
wwpwpwihu nhuyny Gogpindwd wpryniuwybn mnynuwnpnyp' Yhpwnbiing wwwgw npudwlywu dhongubiph
hnupbpp' ubpwnyw) wyulwynn wwpwpwhtu Ynpnwwnp:

Upryniuwybn innynuwnpnyph hwadwpyp ubpwnnid £ gnpdwpph htin uwywd Swiuunwdubpp bW Jéwpyws
Ywd unwgywd pninp wju gnwdwpubipp, npnup Yuqdnd GU wpryniuwybn tninynuwnpnyph pwnywgnighs
dwup: Snpdwnpph htin Yuwwywsd dwiuunwdubipnp ubipwnnud Gu wju (pwugnighs Swiuunwiubipp, npnup
ninnwyhnptu ybpwapbh Gu Shutwtvwywu wlnpyh wd htwtvwyut ywpuwynpnigjuu dbnpptipdwup
Ywd pnnwpydwup:

Udnpuinhqugywsd wpdtip bW hwdwfuwnu hwaytiyonwiht wpdtp

Shuwuuwlwu wynhdh Yud Shtwtuwlwt ywpunwynpnigjwi wdnpinhqugywsd wndtipt wju gnwdwpu k,
npny $huwtuwlywu wynhyp Ywd phtwtvwlywt wywnpunwynpnieiniup swihynwd b uygpuwlwt dwuwsdwu
wwhpt' hwuws hhduwYwu gnuidwph dwpnuubpp, gndwpwd Yud hwuws ulgpuwlwu gnidwpp b dwpdwt
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

gnuiwph wwppbpnipjwu gdny Yninwlyywsd wdnpinhqughwt' hwodwpyqwsd wpryniuwybn ninynuwnpnyph
dbpnnny, b $huwtuwlwl whwhyubph hwdwp' dogpingws whulwiynn wwpnpwihu Ynpnwnp gdny
wwhnwnh dwuny: Udnpunhqugyuwd wndbipny swihynn Shuwtuwlwu wlynhdh hwdwfuwnt hwodblonwihu
wndbipu hpbuhg ubipyuwywgunu | $huwtuwlywu whnhyh wdnpnhqugywsd wpdbpp' twiupwu wluywynn
wwnpwpwihtu Ynpuinh gdny wwhnwunh dwuny dogpuinnudp:

Snynuwjhtu Gywdnunubph L dwiuubiph hwoqwny

Snynuwjhtu Bywdwnp b dwiuubiph hwaywpynd wpryntuwybn nnynuwnpnypp Yhpwnynw £ wynpyp
hwdwfuwnu hwoytyonwihu wpdtiph (Gt wywhyp wpdbgpyyws k) Ywd wywpuwynpniejwu
wdnpwhqugywd wpdbiph ujwndwdp:

Wunwwdbuwjuhy, uygpuwlywu dwuwsnwihg htivn wpdbgnyywsd Shuwtuwywu wlnhyubph hwdwn
winynuwjht Glwdnunp hwodwpyynud £ Yhpwnting wpryniuwybun ninynuwnpnyp $htwtuwlwu wywhyp
gnun wdnpinhqugywd wndbiph uwwndwdp: Grbi wlwnhyp wylu wpdtiqpyywsd sk, www nnynuwhu
Gywdninp hwoqwpyynud § hwdwfuwnu hhdnwupny:

Uygptuwlywt dwuwsdwt dwdwuwly wndbgpyywsd bhuwuuwywu wyinhdutiph gdny wninynuwjht Glwdninp

hwoqwpyynud £ dogpindwd wprnyniuwybun wninynuwnpnypp Yphpwntiing wynhydh wdnpinhqugywsé wndbiph
uywuwndwdp: Snynuwihu GYwdnunp sh hwepwpyynwd hwdwluwnu hhdnwipny, unyuhuy b wynpyh

wwpupwht nhulp pwptijwyynid £:

Shuwuuwlwu wywnhdubiph wpdbgpydwu Ybpwpbipjw) mbnblwunynieiniup 'y Swunpwgpnieiniu 4.6(q) -
nud:

W nmnynuwiht Glwdnin

U iinynuwjhtu Bwdwnp hwojwpynud wujwuwlwu wnnynuwnpnypp Yhpwnynid £ wynpyh hwdwfuwnu
wnpdbiph ujwwndwdp gdwihtu hhdniupny:

Uhounpnwybwnubiph b wy| yéwnubiph wnbiupny Gywdnunubp b dwfuubin

Uhounpnwybwnputiph b wy yéwpubiph wbupny Gywdninp b dwiuubpp, npnup Yuqgqunwd 5u $huwtuwlywu
wlywhdh Yuwd $hutwtvwwt wwpnwynpnigjwu wpnyniuwybizn innynuwnpnyph wupwdwubih dwup,
ubpwnynuw Gu wpryniuwybwn ninynuwnpnyph hwaywpynid:

Uhounpnwybwputiph b wy yéwpubiph wnbupny wy) lwdnunp, ubpwnjw) hwohyubiph uywuwnpydwu
Jbwpubipp, ubpnpnuutph Yunwjwpdwu Jéwpubpp, ywéwnpubph gény dhounpnwydwpubipp,
nbinwpwsfudwu gdny dhounpnwydwnutipp U Junpyh uhuinhyugdwu dhounpnwddwnputinp, wuwsynud Gu
hwidwwwuwnwufuwt dwnwjnigjniup dwwnnigbijhu: Geb sh wyuywynd, np thnfuwwnynipjwu
hwuduwnnieiniup Yhwugbiguh Junpyh wpwdwnpdwup, wwyw hwdwwwwwufuwt thnfuwnyniejw
hwuduwnnipjwu gdny Ydwpp dwuwsynid k gdwjhtu depnnny’ hwuduwnnipjwu dwdlbnh pupwgpnid:

Lwbwfunpnh hbn wwjdwuwaghpp, nph wpryniupnd Pwuyh $htwtvwlwu hwybnygnieniuutipnid
Swuwsynid £ huwtuwywu gnpdhp, Ywpnn b dwutwyhnptiu gnuyt $LUU 9-h gnpdnnniejw npnpuiinwd b
dwutuwlyhnptu' $<UU 15-h gnpdnnnipjwu ninpuinud: LUwu nbwpbpnu Pwuyp bwiu Yhpwnnd £ SLUU 9p'
wnwuduwgubint b swihbiint hwdwp wwjdwuwagph wju dwup, npp ginudnid £ SLUU 9-h gnpdnnnipjut
nnpuinwd, wjunthbnb Yhpwnnd £ SCUU 15-p" wwydwuwgph duwgwsd dwup hwdwp:

Uhounpnwybwnubtiph b wy yéwnputiph wmbupny dwiuubipp hhduwywunw ybipwpbipnu Gu gnpdwpputiph gény
Jéwpubphu b uywuwpydwu yéwpubphu, npnup Swiuuwagpynid B Swnwynigntup unmwuwihu:
Cwhwpwdhuutiphg Glwdnun

GYwdnunp Gwuwsynwd k, tpp Pwuyh' yéwpp unwuwine hpwyniupp hwunwnygws L

2nun wnbiinpwihu Glwdnin

2niin wnlnpwiht Bywdnunp ubpwnnud £ wnbnpwiht tywunwyubpn ywhynn $htwtvwywu wywhyubpph
U wwpwwynpnipniuutiph hpwywu wpdtiph thnthnfunieniuhg hpwgywd b shpwgywéd Glwdnunp W dwiuup,

wnnYynuubiphg, swhwpwdhuubinhg U wpwnwndniwihu twppbipnieniuutiphg gnjugnn pninp Glwdnunutipp L
Swluubipp: 2nun wnlwnpwiht GBlwdnunp tbpwnnud £ uwlbe wpinwndnyeh wnp nt ywéwnphg gnin Glwdnunp
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Ywd dwiuup b dwuwsynud £ owhnyenid Ywd Juwunwd Gpp hwdwwwwnwufuwt dwnwjnigintut wpnbu
dwunnigws £

4.5 Cwhnipwhwply

Cwhnyph gény hwoybnnt mwpjw whnipwhwnpyp punyugws £ pupwghy W hGwnwaqqwd hwpybphg:
Swhnipwhwnyp dwuwsynud | owhnyenid Ywd Juwunid, pugwnnigjudp wju hwpybph, npnug gény
gnhpdwnuniejniuutiph wpnyniupubipp wuwsyb) Gu ubthwywu Yuwhwwnud, hush nbwpnud hwpytipp
unyuwbu dwuwsynid Gu ubhwywu Yuwhwnwinwd:

Cupwghy hwny

Cupwghy hwpyp nmwpyw hwdwp hwpyynn GBlwdnunhg yewpybihp hwplu £ hwodwwwhwluwu hwoybyonh
wduwpeyhtu gnpdnn hwplwjhtu npnyputipny, huswtiu bwb bwfunpn nwphubiph hwdwp yéwpywsd hwpybph
Gogpunudubipp: Wu nbwpnid, tpp $huwtuwlwu hwoybnynipyniuubpt wpnnujwsd Gu ubplyuwjwgdwu
hwdwp dhus hwdwwwwnwufuwu hwpywihu hwaybtindniegyniuutinh ubpluwyjwgubp, www hwplynn swhnypep
Ywd Jyuwup hhduyws £ dninwynp pybiph ypw: <wplwiht dwpdhtuubipp Yupnn GU niubuw) wybih fuhun
dnwinbtignd hwpywihu opbuunpnieniup deluwpwubijhu W hwpYwihu hwoywpyubipp unnigbithu: Npwtiu
wpryntup, hwplwjhu dwpdhuubpp Ywpnn Gu wwhwueb) (pugnighs hwpybph dndnd wju gnpdwpputiph
gony, npnug hwdwp bwfuyhunud wwhwuye sh ubipyuywgyb): <Enbwpwn, Yupnn Gu wnwowuw) tpwuwlwih
(nwgnighs hwnlbin, wnydtip W nniquupubin: Kwpywiht unngndp Yupnn £ ubipwnt) unnigdwt tnwpguwu
wudhowwbiu Uwfunpnnn 3 opwgnigwjhtu twphutip: Npn2 hwugwdwupubipnd hwpYuwihu unnignwdp Yupnn
E ubpwnb wybh Gplwp dwdwuwywopowuubin:

Lbhnwaqywd hwpy

Lbnwagywd hwpytipp hwoqwplynud U hwoqwwwhwlwu hwoytyonh wywpunwdnpnieiniuutinh dtipnnh
hwdwdwju, npp hwadh £ wnund pninp dwdwuwywihtu twppbpnieniuutipp, npnup wnwgwuntd Gu
Phuwtuwywu hwaybwnynigniuubpnid dwuwsqwd wynphyubiph b wywpunwynpnyeyniuubph hwoyblgnwihu
gnuwpubiph W hwplywiht bywwwyutipny hwodwpyynn gnidwputiph dhol, pwgwnniejwdp wju nbiwpbnh,
Gpp wyn mwppbpnigniuubp wnwewgb) Gu gninyhh twpitwywu dwuwsdwu dwdwuwy Yud
Ywqdwybpwnipniuutiph dhwynpnud shwunhuwgnn gnpéwnunieyniuubinhg wnweowgnn wywnhyubiph Ywd
wwpuwynpnigintuubiph nbwpnd U husp wnweowgdwu wwhht sh wgnnid ng hwogwwwhwywu, W ng £
hwpydwt vywwnwyny hwaywupyynn 2whnyeh ypw:

Lbnwagywsd hwpywihu wynhy dwuwsynud £ dhwju wyju swihnd, nppwuny hwwuwlwu k, np wwwgwyntd
wnyw Yhup hwpydwu Gupwlw gwhnype, nph hwayht Ywpnn Gu ogunwgnpdyt| dwdwuwywynp
wnwppbipnieyniuubpp: <Gnwdgywsd hwplywihtu wywhyubpp bW wwpwwynpnyeniiubipp hwaqwpyynd Gu wju

hwplwihtu npnypny, npp Gupwnpynid £, np Ygnpdh wynhyubiph hpwgdwu bW wwpuwynpnieniuutiph
dwpdwt dwdwuwl' hhduybinyg wnyjw) dwdwuwlywopowuh Ywd hwyytnnt dwdwuwywopgwuh wunwgh

gnpdnn npnypubiph Ypw:

<&-nwd pwuybipu hpbiug gnpdniutinyejwu pupwgpnid Yyéwpnid Gu bwbe wy hwpybp: Wn hwpybpp ubpwndws
GU owhnyeh Ywd Juwuh U wy hwdwwwpthwy htwuuvwlywu wpryniuph dwuht hwaybundnipju «Ujg
Swluubtip» hnnywénud:

4.6 Shuwuuwlw gnpshpubp

w) Awuwsnd b uygpuwywu swihnid

Shuwuuwlwu gnpdhputipp (Uspwnw| $huwtvwywu wywhyubph Ywunuwynp qunwubpp b Jwéwnpubipp)
Swuwsynd Bu gnpdwpph opdw npnigjwdp, npp Pwuyh' gnpdhph wwjdwuwgpwiht Ynnd nwnuwint
wduwpehyu k:

Uygptuwlywt dwuwsdwt wwhhu Yuqdwlbpwnipniup $htwtvwywu wlwhdp Ywd Shuwtuwlywu
wwpuwynpnigniup swiind £ hp hpwlw wpdbpny' gnidwpwsd Ywd hwuws, Gpp nw «hpwlwu wpdtpny'
owhnyeh Ywd Juwuh dhongny swihynn» $htwtuuwlwu wynhy Ywd htwivwywu wwpwnwynpnie)niu sk,
gnpdwpph gény wju Swfuunwiubipp, npnup ninnuyhnpbu ybpwapbih Gu $huwtuwywu wlynhydh Yud
Phuwtuwywu wwpwnwynpnipjwu dbnpplipdwup Ywd pnnupydwup:

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
SDhuwluwlwl hwadtwnydnipniuubn
31 nGYwntuptnh 2024p. 22



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

p) “wuwlwpgnud

Shtwbuwlywl whiphyubn

Uyqpuwwt dwuwsdwl wwhhu $huwtuwlwu wywnpyp niup bipbip hhduwlwu nuuwlwnpgnd'

wdnpuhqugywsd wpdtipny swihynn, hpwywt wpdbipny’” wy| hwiwwwnthwy wpryniiph dhongny swithynn

(FVOCI) L ppwlwu wpdbpny' swhnyeh Ywd Yuwuh dhongny swihynn (FVTPL):

Shuwuuvwlwu wynhyp swihynid £ wdnpunphqugywsd wpdtipny, el dhwdwdwuwly pwwpwpnud £ unnpl

ubpluywgywsd tpynt wwydwuubphtu b sh bwiuwuoynid npwybu hpwlwu wpdbpny' swhnyeh Ywd Juwuh

dhongny swthynn’

e wywnhyp wwhynw £ phqutiu dnnbith 2powtiwynid, nph bwywwnwyp wwjdwuwgpwiht npudwywi
dhongutiph hnuptiph hwjwpwgpnwu k, b

e Phuwtuwlywu wynhyh wwydwuwgnpwiht wwydwuubpp npnawyh wduweybpht wnwowguntd Gu
npwdwlwu hnupbip, npnup pwgwnwwbu dwjp gnwwph b sdwpywsd dwyp gnidwph ypw hwojwpyywsd
wnnynuubipph yéwpnwiutip Gu:

Shuwuuwlwu wynhyp swihynid £ hpwlwt wpdtpny w)) hwdwwwpthwy $htwtuwlwu wpryniuph
dhongny, Ll wju pwdwpwpnud £ unnpl ubpyujwgywsd Gpynt wwydwuubipht W sh bwtuwudnid npwbu
hpwlwu wpdbpny' swhnypeh Ywd Juwuh dhongny swithynn.

e wju wwhynw & wjuwhuh phqubiu dnnbih opowuwynd, nph twywwnwlu £ pE wwydwuwgpwihu
npwdwlwu dhongubiph hnupbiph hwywpwgpnudp b pE $huwtuwlwu wywhydh Juwdwnpp b

e Phuwtuwlywu wywnhyh ywwydwiwgnpwiht ywydwuubpp npnawyh wduwpybpht wnwowgunid Gu
npwdwlwu hnupbip, npnup pwgwnwwbu dwjp gnwdwph b sdwpyws dwyp gnidwph ypw hwajwpyywsd
wnynuubiph yéwpnwubp Gu:

Unbwnpwiht bywwnwlubpny swwhynn pwduwjhu gnpdhpubipnud Yuwwpynn ubipnpnwiubph uygpuwywu
Swuwsdwu dwdwuwy Pwuyp Ywpnn E wugpebihnpbu npnotip ubipyujwgubp hpwlwu wpdbph hGnwaqw
thnthnfunigyniuubintl wy) hwdwwwpthwy $htwtuwywu wpryniuph Yugdnud: Uyju punpnieyniup Yuwnwpynid
E wnwudhu jnipwpwugnip ubpnpdwu hwdwp:

Ujnw pninp $htwtuwyw wlinhgubpp nwuwlwpgynid B npwbiu hpwlwt wpdtpny' swhnyph Yuwd
Juwuh dhongny swithinn:

Pwgh wyn, uygpuwlwi dwuwsdwu wwhhu Pwuyp Yupnn £ wugpebihnpbu uwfunpnobip phtuwtiuwlwu
wlywhdp, npp hwdwwwwnwufuwunw £ wdnpinhqugywsé wndtipny Ywd hwdwwwpthwy phuwtuwlwu
wpryntuph dhongny hpwlwu wpdtipny swihybipnt wywhwueubinhu, npwbu owhnyeh Ywd Juwuh dhongny
hpwlwu wpdbipny swithynn, tipt nw eny| Yuw Jbepwgubp Yywd bwywunpbt ujwgbgub) hwoywwwhwlwu
hw2ywniwt wuhwdwwwwnwufuwunteiniup, npp junwowuwn wj| wywpwgujned:

Phqubtiu Unnbih quwhwipnid

Pwulyp ynpndbh dwlywpnwynd qguwhwwnnud £ phqubiu dnnbijh uwywwnwyp, npph 2powtwynid wwhynid
wlywhdp, pwugh wyu guwhwwnnup jwywagnyuu wpnwgnind £ phqutivh unwywpdwu b nGluwdwpniyjwup
wnbntywwynipjwt nmpwdwnpdwt nuwuwyp: Huwpyynn nbnblwngnieniup ubpwnnd £

e wnpwndbih hwdwp uwhdwudwd pwnwpwlwunteniup nt uwywwnwlubipp bW win pwnwpwywuntgjwu
gnpduwywu Yphpwnniegyniup: Uwutwynpwwbiu, wpnnp nEywywpnigjwi nwgdwywpnigyniup ninnywd &
wwjdwuwagpny twfuwwnbiujwsd nnynuwihtu Gywdnp unwgdwup, wnynuwnpnyputiph npnawlyh
Yuwnnigywéph wwhwwudwup, $huwtuwlywu whnhdubiph gnpdnnnipjut dwdytinutiph
hwiwwwwnwufuwubgdwut wju wwpwwynpnieniuutiph gnpdnnnipjwu dwdlybnubphu, npnup
dhuwtuwynpnud Gu wyn wynhyutipp, Ywd npwdwywu dhongutiph hpwgdwut wywnhyubtiph Jwéwnph
dhgngnd,

e huswbiu E quwhwwnynid ynpndbih Ghwdwmwpbipniginiup b huswbiu £ wyn inbinGlwwndniegyniup
ubpyuwjwgynid Pwuyh nElwywpnipjwup,

e phqubu dnnbih W npw oppwtwynid ywhynn $htwtuwlywu whnhdubph wpryniuwybinnygjwu ypw
wqnnn nhuytpp L wjn nhuybiph Yunwjwpdwu Gnwuwyp,
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

e huswbu Bu Jupdwwnpynd nywywpubipp, ophtwl' wprynp Jupdwwnpnieniup Yuiudwsd £ Ywnwywpynn
wywnhyubiph hpwlywu wnpdtiphg Ywd wywjdwuwgpuwihu hwjwpwagnpywsd npwdwlwu dhongubinh
hnuptiphg,

e Uwfunpn dwdwuwywopowuubpnd Jwbwnpubinh hwéwluwlwunye)niup, dwywip b dwdybnubpp, win
Jwéwnpubiph wwwéwnutipp U htilnwgqw Jwéwnpubiph ypwpbnjw wyuywhputipp: Wunwwdbuwuhy,
Jwdwnpubiph gény gnpéniubinigjw dwuht wnbntlwwnynieiniup nhunwpyynd £ ng pb wnwudhu
hhdntupny, wy npwbu punhwunip quwhwwndwt dwu, eE huswbu £ Pwuyp hwuuntd Shtwtvwywu
wywnhyubpp Yunwdwpbint hwdwp vwhdwudwsd tywunwyht b phuswtu Gu npwdwlwu hnupbipp
Guwynpynid:

MNuydwbwagpuyht npwdwlwi hnupbph punipwagnpp quwhwpnid - dhuyt duyp gnidwph b
sdwpdwé duyn gnidwipp Ypw hwpdwnlyyws ppnynup Ydwpnidtin (SPPI test)

Uju quwhwwndwt twywwnwyny «dwyp gnidwp» £ uwhdwuynd $htwtvwlwu wynmpyp ppwlwu wpdbpp
uygpuwlw dwuwsdwu wwhhu: «Snlynup» uwhdwuynud £ npwbiu thnnh dwdwuwywihu wpdtiph b npnpwyh
dwiwuwlwhwunywsdnuw sdwnpdwd dwjp gnwdwnh hbin Yuwywsd wwnwnpwiht nhubh b thnfuwwnynipjw htin
wnusynn wy| hhduwywu nhulybph n dwiuubiph (ophuwy’ hpwgybihniejwu nhuyh b Jwpswywu Swuubiph)
hwdwp hwwnignud U ubpwnnwd £ owhnyeh dwpdw:

Quwhwunbnt hwdwnp' wprynp wwjdwuwgpwihtu npuwdwlwu dhongubiph hnupbipp dhwju dwjp gnwdwph L
sdwnywd dwjp gnwdwnh Yypw hwoqwnygwsd nnynup yéwpnwiutip Gu, Pwulyp hwodh £ wnund gnpdhph
wwjdwuwgpuwiht wwjdwuubpp: Uw ubpwnnd £ uwb wjiu guwhwwnndp’ wpnynp $huwtuwlwt wywnpdp
ubpwnnud £ wiuwyhup ywjdwuwgpwiht wwydwu, npp Yupnn § ginfub] ywjdwuwgpwiht npudwywu
dhongubiph hnuptiph gnudwpp b dwdybnu wjuwbu, np $huwtuwywt wlwhdp sh pwdwpwph win
wwydwup:

Fuwhwwndwu dwdwuwy Pwulyp nhunnwpynud .

o wwjdwuwYwu nbwpbp, npnup Ywpnn Gu thntubp npwdwywtu dhongubiph hnuptiph gnidwpp b dwdybunp,
e Pwlwynpdwt hwwnlwuhop,

e Jwnwdwdybwn dwpdwu b dwdybnp Gplwpwagdwt wwydwuubpp,

e wwjdwuubipp, npnup uwhdwuwthwynwd Gu npnawlh wynhyubiph tywwdwdp Pwulyh ywhwuep
(ophtuwl' wnwug nbgpbup hpwyniuph wynpyubph gény wwjdwuwynpwdnieniuubn) b

¢ hwuwlwuhubip, npnup thnfunwd U thnnh dwdwuwlwjhtu wpdtipp, ophtuwly, wnynuwnpnyputiph
wwppbpwywu yepwtwjnudp:

dbpwnwuwlwpgnidubp

Shuwuuwlwu wynhyubipp s6u YyEpwnwuwlwpgynd uygpuwlwt wuwsnidhg hbunn, pwgwnnipjwdp wju
dwdwuwlwopowuh, Gpp Pwulyp thnfund £ hp phqubu dnnbip $ptwtvwlwt wlynpdubph yunwywpdwu
Uywwwyny: Shuwtuwywu wwpwwynpnipniuutipp tpptip stu YGpwnwuwywpgyntd:

Shtwbuwywi wwppwynpnyeniabp

Pwuyp nwuwlwpgnw £ hp Phtuwtuwlwu ywpunwynpniggniuubipp npwtiv wdnpunhqugywd wndtipny Yuwd
hpwlwu wpdbpny' swhnyph Ywd Yuwuh dhongny swihynn:

q) Uwwbwuwsnid

Shtwbuwlwl wliphduln

Pwuyp wwywbwuwsnid £ Shuwtuwlwt wywnhdp, Gpp wyn $htwtuwlwu wlyinhdhg wnwewgnn npwdwlywu
dheongubiph hnupbiph ujwwdwdp wwjdwuwgpwiht hpwyniupubpp Ynpgunwd Bu hpbiug ndp (nb'u twle
Swunpwagpnentu 4.6(q)) Ywd tpp hinfuwugnid £ ywjdwuwgpwiht npuwdwywu dhongubiph hnupbiph
unwuwnt hpwyntupp wjuwhuh gnpdwppny, npny $htwtuwywu wlwhyh ubithwlwunigjwu htin Yuwdwd
pninp nhulbpu ni ognunubipp hnfuwugynd Bu Ywd Gpp s6u hnfuwugynid ubthwlwuniejwu pninp nhuytipu
nL ogntinubipp, U nw sh ywhwwunw $htuwtuwlwu wynhyh tlwwndwdp huynnnipjniup:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Shuwuuwlwu wyinhyh wwywbwuwsdwu nbiwpnid wlnhyh hwoytiyonwiht wpdtiph (Yuwd wwywbwuwswd
wlywhdh dwup ypw pwotudwd hwodblonwihu wndtiph) U (ijunwgywd hwinnigdwu (Ubpwnw| gwuywgwsd
unp wlwhy hwuwd gwulwgwd unp wwpuwynpnigyntt) W (i) wy) hwdwwwpthwy Shuwtuwywu
wpryntupnud Swuwsywd Yniinwwihtuognunh Ywd Juwuh wnwppbpnieiniup dwuwsynid Gu gwhnypnud Yuwd
uwunid:

Npwbu wy hwdwwwnpthwy $huwuuwlwu wpnyntuph dhongny hpwlywu wpdtipny swihynn bwfunpnaywd
pwdUwjhu ubpnpnudwihtu wpdtipnebnph qény w)| hwdwwwpthwy Phuwtuwlwu wpnyniuph Yuqdnid
Swuwsywd YnunwYwihu ognunp/Ynpniunp sh dwuwsynd owhnyenid fud Juwund upwd wndbenetiph
wwwiwuwsdwu dwdwuwy: Uywbwuwsdwt wwhwugubpp pwjwpwpnn thnfuwugywsd Shuwtuwlwu
wlywhyubpnid Pwuyh Ynnihg unbindjwsd Yuwd wwhwwujwd dwutuwygnipniup dwuwsynid £ npwbu
wnwudht wynhy Ywd ywpuwynpnigniu:

Pwulyp gnpdwppubip £ Yupnid, npnug hwdwdwju' thnfuwugnid £ hp $huwtuwlywt yhéwyh Jwuhu
hwaoybwnynieiniunid Swuwsywsd wynhyubpp, uwlwiu wwhnid & thnfuwugdwsd wywmhyubph Yw'd pninp, Yu'd
gpbpb pninp nhulybpu nt hwwnnygubpp, Yuw'd npwug dh dwup: Ldwu nbwpbpnud hinfuwugywsd wynhyubpp
sGU wwwdwuwsynid: Uuwhuh gnpdwppubiph ophuwyubip Gu wpdtienetiph thnfuwwnynieynitup b Jwéwnph
nL htwngudwu gnpdwppubipp:

Gprb wywnhyubpp Jwbwnynw Gu Gppnpn Ynndphtu hwdwudwu quny hGingudwu uynihny, gnpdwppp
hwoywnynwd  npwbu gpwyny wwywhnyws bhuwtuuwynpdw gnpdwnp, npp udwu £ quwbwnph b
hGwngudwu gnpdwppubiphu, pwup np Pwuyp ywhwywunw § tdwuwwnhw wynphyh ubthwywunyejuu hbwn
Yuwwywd pninp nhuybtipt nt hwwnnygubipp:

Snpdwppubinnwd, npnugnid Pwuyp sh wwhwwunwd U sh thnfuwugnid $huwtvwlywu whmhyh
ubthwwuntgjwu htwn Yuwwdwd pninp nhuytip nu hwwnnygubipp b wwhwwunw £ wynhyh thuwndwdp
ytpwhuynnnipiniup, swpnitwynud | éwuwst] $huwtvwywu wlwpyp wjupwuny, nppwuny qwpniuwyynid
hp ubpgpwyywonipiniup huwtuwlwu whnhyh dbe, npu wyu swihu £, npny wju Gupwpyywsd &
thnfuwugywd wlywinhyh wpdbiph thnithntunigyniuubinh wqnbigniejwup:

Npn2 gnpdwppubipnud Pwuyp wwhwwunw £ thnfuwugdwd $huwtuwlwu wynphyp yéwnh nhdwg
uwwuwnybnt wwpuwynpnieniup: nfuwigywd wlinhyp wwwdwuwsynid k, Geb pwdwpwpnid £
wwwiwuwsdwu swihwupgutiphu: Uywnhdp Ywd ywpunwynpnieniup dwuwsynid 5U uwwuwnpydwu
wwjdwuwgpny, bpt uwywuwpydwu Yéwpp wybht £ (wlwpy) Yud ywlwu (upnwynpnie)niu), pwu
wwuwpydwu nhdwg pwywpwp swihny hwwinnigndp:

Shtwbuwywi wwppwynpnyeniabbp

Pwulyp wwywbwuwsnid £ $htwtuwlwt wwpwmwynpnigniup Gpp, Upw wywjdwuwgpwihu
wwpuwynpnigintuubipp skt Yuwmwpynd Ywd sbnyw Gu hwdwpynud, fud dwdybinp (puund t:

n Shuwtuwwu whnpyubiph b wwpwwynpnyeniuubph thnthnfunwd

Shtwbuwlywl whiphydubn

brb $huwtuwlwu wywhyh wwjdwuubpp ghinthnfuynid G, Pwulyp quwhwwnnd £ wpynp dhinthnfudwd
wywhyh npwdwlwu dhongubiph hnupbpp fwywunpbu Bu wwppbpynud: b npwdwywu dhongubph
hnuptipp twlwunpbu Gu wwppbipynuwd, www uygpuwwu Shtwtuwlwu wyinhdhg npwdwlwu hnupbiph
wwjdwuwgpwihtu hpwyniupubipp hwdwpynud Gu nidp Ynpgpwsd: Wu nbwpnid uygqpuwywt Shuwtuwywu
wlhwnpyp wywbwuwsynw k (nb'u Dwunpwagpnieiniu 4.6(q)), huy unp $htwtuwlw wynhyp dwuwsynud
hpwlwu wpdbpny' gnuiwpwé wwjdwuubphu hwdwwwwnwufuwunn gnpdwpph gény dwiuunwdubpp:

Grb thnhnfuwd wlwhyh wdnpnhqugywd wpdtipny npwdwlwu hnuptipp bwlwunpbu s6u tnwppbipynud,
www thnthnfunteniup sh hwugbigund $huwtuwlwu wynhyh wywbwuwsdwu: Uu nbwpnud Pwulyp
Ytpwhwywpynuw £ phuwtuwlwu wynphyh hwdwfuwnu hwoyblonwiht wpdtpp U hwdwiuwnu
hwoubYonwihtu wpdbiph Gogpundwt wpryntupnud wnwowgwd gndwpp dwuwsnud £ npwbiu thnihnfuniejnithg
ogntin Ywd Juwu pwhnypnud fwd Juwunw: Geb Udwuwwhw thnthnfunigyntup uwwnwnynid £ Juwplwnnth
Phuwtuwlywu nddwpnigniuubiph ywwndwnny (nk'u Swunpwgpnieniu 4.6(q)), www ogninp Ywd Juwup
ubpyuywgynut b wpdtgpynuihg Ynpnwnubiph htwn dhwuht: Uy nbwpbpnud’ wiu ubpluywgynid § npwybu
wnnynuwjht GYwdnun:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

bhtiwbuwlywl wwppwynpnysniatibn

Pwuyp wwywbwuwsnid £ $htwtuwlwt wwpwwynpnigniup, Gpp yepohuhu wwydwuubpp thnthnfuyby Gu
thnthnfujwd wwpunwynpniejw npudwywu dhongubiph hnupbipp, puwn Engywt, wmwpptip Gu: Wu nbiwypnid
thnihnfujwd wwydwuutiph hpdwt ypw dwuwsynid £ unp huwtvwlywu ywpunwynpnipniu hpwlwu
wnpdbpny: Uwpqwd Phuwtuwlwt wywpunwynpnipgjwu b hnthnfujwd wwydwuubpny unp huwtuwywu
wwpuwynpnigjwu hwoybtionwihu wndbpubtiph nmwppbipnieggniup dwuwsynid £ owhnyenud Yud Juwunud:

&) Lwowugntd

Shuwuuwlwu wyinhdubipp b wwpuwynpnigyniutubipp, Glwdnunubipt ne dwiuutipp $huwtuwlw
hwoybwnynipniuutipnid hwedwugynud Gu b ubipyuywgynid Gu gnun wipdtpny, Gpb gninyegntu niup
opbuunpnpbu hwuwmwwnywd hpwyniup hpwlwuwgubiine hwoqwndwd gnidwnubiph hwoywugnid, huswtiu
Uwl diwnpnieyntt ubipyuwjwgubine wju qundwu uygpniupny Ywd dhwdwdwuwly hpwgubint wlnhdp b
dwnbnt ywpwuwynpnipjniup:

Glwdnunubipp b dwluubpp UbpYwjwgynid u gnin wipdbph hhdwu ypw, dhwju Gpp nw enyjuwnpynud £
hwdwdwju SLUU-ubph, Ywd dp funwp hwdwudwu gnpdwpputiphg pfunn ognunp b Juwuh nbwpnid,
ophuwl' Pwulyh wnlinpwiht gnpdniubinipjul pupwgpn:

q) Updtgpyntd

Pwuyp Ywupuwwnbunwiubph hhdwt Yypw quwhwnnd § wlyuuynn wwpunpwihtu Ynpnwunubipp («ECL»)

htwnlyw| Phuwtuwlwu gnpdhpubph Uwwndwdp, npnup stu swihynd hpwlwu wpdtipny' owhnyeh Ywd

uwuh dhongny.

e Phuwtuwlwu wywmhyubn, npnup swihynid Gu wdnpunhqugywéd wpdbipny

e hpwlwu wpdbtpny' wy hwdwwwphwly Shtwtuwywu wpryniuph dhongny swithynn Shuwtuwlwu
wywnhyubip

e Jwpdwywinipjwu gdny nbiphnnpuwlywu wwnpwnpbin

e hnfuwwnynigjwl hwudlwnnipniutitin

o Phuwtuwlwu Gpwotuwynpnipjwt wwjdwuwagnbp

Pwduwjhu $huwtuwlwu gnpdhpubinh hwdwp wpdbigqnpynid sh hwogwpyynid:

Pwuyp swithnwd £ Ynpnwunubiph gény wwhnwnttipp $huwtuvwlwu gnpdhph wdpnne dwdlbnh pupwgpnid

wyuywynn wwpwnpwihtu Ynpnwunubpht hwjwuwp gnwdwpp swihny, pwguwnnyjudp unnpl ugdwsd

qnpdhpubiph, npnug hwdwp Pwulyp wbnp £ hwadwnlh $huwtuwywu gnpdhph whulwiynn wwpnpwht

Ynpnunubiph wwhnwinp wyju gnwdwnh swihnd, npp hwjwuwn £ 12-wdujw wlyuwynn ywpunpwht

Ynpnwunubippu.

¢ hwoybtinnnt wduwpyh npnipjwdp ywpunwqwugdwu guwdp nhuyny wwpupwihu ubpnpnwwht
wndbipnpetin,

e wj Phuwtuwlwu gnpdhpubip, npnug gény wwpupwihtu nhuyp uyqpuwlywu dwuwsnidhg hbwnn
Fwlwunpbu sh wéb):

12-wdujw wyuYwynn wwpwpwih Ynpnwnubpp wyulywynn wwpwnpwihtu Ynpnwunubph dh dwut Gu,

npnup wnwowuntd Gu $huwtuwlwu gnpdhph gony hwoybnnt wduwpyhg htinn 12 wdunwd huwpwynp

wwpuwquugdwu nbiwpbnphg:

Udpnne dwdlybtinh pupwgpnid wluwynn wywnunpwiht Yynpnwnubipp whulwiynn wwpunpwihu

Ynpniunutip Gu, npnup wnwewunw Gu pninp htwpwynp wwpunwqwugdw nbwptiphg $hutwtuwywu

gnpdhph wlulwynn dwdybinp pupwgpnLy:

Ulytlyuwidnn wywpippuyhts ynpnwupliiph suipnud

&'y wdpnne dwdybinh pupwgpnid wyuywiynn wwpwpwihtu Ynpnwunmubpp, W 12-wdujw whuluwynn
wwppwihu Ynpnunubpp hwodwpyynd Bu Yw'd wuhwwnwlwy, Yuw'd fudpwihtu hhdnupubpny' Yuiudws
Phuwtuwywu gnpdhpubiph hhdpnud puws wnpundbiih punyehg:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Pwulyp dowyb £ pwnwpwywunieniu, npp eny| b tnwihu jnipupwgnip hwadbnne dwdwuwlwopowup
Jtipoh npnipjwdp quwhwnb) wprynp $huwtuwlywu gnpdhph wwpnpwihu nhulp bwywunpbu b wéb)
ulqpuwlwu Swuwsnidhg htinn' hwoyh wnubing $huwuuwlwu gnpdhph duwgwsd gnpdnnniejwt dwdytinp
pupwgpnd wnwowgwd ywpunwqwugdwu nhuyh thnthnfunyeyniup: UYbh dwupwdwut pwgwwnpynid £
Owunpwagpntentu 36.1.2-nwd:

dbpnugjwih hhdwt Jpw' Pwuyp nwuwlwpgnd £ hp $huwuuwlwu gnpdhpubpp giny 1, ting 2, thny 3 b
qujwsd Ywd uygpuwynpywsd wwnwnpwiht wnnwing wpdtigpyywsd fudpbipnud, huswbu uupwgpqws b
unnpl’

e Py 1-bpp qunpybipp dwuwsynid Gy wnwoht wugqwd, Pwulp dwuwsnid £ wwhniuwnp 12-wdujw
wyulywynn wwpwpwihtu Ynpnwunutinh hhdwt gpw: enyy 1-nid nuuwlwpgywsé Jupytipp twb ubpwnnid
GU duwgnpnutip, npnugnud wwpupwihu nhuyp pwpbwyybi £ b yupyp yepwnwuwlwpagyti & tny 2-hg:

e  &ny 2 - Gpp Jupyp unbinddwu wwhhg nubkgh| b wwpwnpwihtu nhuyh bwywu wé, Pwulyp duwynpnid
wdpnne dwdybwnp pupwgpnid wyulywynn wwnpwpwihtu Yynpniunubph wwhnun: enyj 2-nud
nwuwywngywsd qunytipp twl ubipwnnid tu duwgnpnubin, npnugnud wwpwnpwiht nhuyp pwpbwyyt b
U Jupyp Jepwnwuwlungyb £ ting 3-hg:

e &ny 3 - wndtignyywsd qunybin: Pwuyp duwynpnid £ wdpnne dwdlbnh pupwgpnid wlulwiynn
wwnwpwiht Ynpnwunubiph wywhniuwn:

e Gujwsd Ywd uygpuwynpjwd wwpwpwih wnnwing wpdbiqpyqwd wynpdubiph funwp - qujwsd Yud
uyqpuwynpywd ywpupwihtu wnnidny wpdbgpyywsd wynmhyubpt uygpuwlw dwuwsdwu wwhhu
wpdbgnyywsd Shuwtuwywu wywmhyubp tu: Fudwd Ywd uygpuwynpywsd wwpwpwihu wnnwny
wpdbgnyywd wywmhyubpp hwoywpyynid Gu hpwlwu wpdbpny uyqpuwywu dwuwsdwu wwhhu, huy
wnynuwjht Glwdnunp, pun Enejw, dwuwsynid £ wywpunpwiht nhuyny 6agnpinydwd wpryntuwybn
wnynuwnpnypny: Uulwydnn wwpwnpwihtu Yynpnunubpp dwuwsynid Gu wju swithny, nppwuny wnlw &
wyuYwynn wwpwnpwihu Ynpniunubiph htitnwagquw thnhnfunigyniu:

Uyuywpynn wwnwnpwihtu Ynpniunubipp ywpwnwquugnid nbnh niubuwine hwwuwlwuniegjw,

wwpuwqwugdwt wwhhtu wwpwph gnidwph, ywpunwquugdwt nbwpnud Ynpunh gndwph qbinsywé

wpryntup Lu, npnup uwhdwuynid Gu htinlyw Yepw.

Muwpwnwquugnd mbnh niubuwnt hwjwuwwunyeyniu (PD): Uju npnpwyh dwdwuwlwhwwnywdh
pupwgpnd wwpunwqwugdwu hwwtwlwu [hubint guwhwwnnwdu £: Mwpunwquugnwp Yupnn £ nbinp
niubuw] dhwju npnawyh wwhp quwhwnywsd dwdwuwlwhwwnywsénud, Gt gnpdhpp twfuyhund sh
wwwbwuwsyb| b nbnlu ynpindbnud £

Muwpwph gnidwpp ywpunwquiugdwyu wywhht (EAD): Uju wywgw wwnwnwquugdwt wduweyh
npniejwdp wwnpuph guwhwwndwsé gnudwnu £ hwoyh wnubing hwaybunt wduwpyhg hbunn wwpuph
gnuwph wyuywiynn thnthntuniegyniuubpp, ubpwnjw) dwyp gnidwph b wnynuutiph yéwpnuwubpp
wwjdwuwagpny twfuwwnbuywsd Yupgny Ywd wy Ybpw, thnfuwnnieiniu unwbwint hpwyntuph
ognwgnpdnidp b pwg pnnuywsd ydwpnuwubph gdny hwaytigpywd nnynuubpp:

Unpnwwnp Wuwpunwquugdwyu nbwypnud (LGD): Uu wpunwhwjnnud £ Ynpuinh quwhwindwd gnuidwnu, npp
Ywnweowuw, bpb npnawyh wwhh nbnh niubuw wwpwnwqwugnw: Wu hhdudwsé b Jéwpdwu Gupwyw
wwjdwuwgpwihtu npwdwywu hnupbph b wju npwdwywu hnupbph mwppbpnigywu Yypw, npnup
JuwpYuwwniu wyuywin b unwuw]' ubpwnyw) gpwyh hpwgnidhg: Ut ungnpwpwn wpnwhwjunygnd b
npwbiu Wwpunwqwugdwt ywhht wwpwph gnidwph winynu:

Muwpwnwquugnwd wbinh niubuwnt hwjwuwlwunigyniup ywpunwqwugdwt wwhhtu wwpunph gnidwnp,
wwpuwqwugdwu nbwpntd Ynpuwnp gnidwpp dwipwdwut pwgwhwjnynid U Swunpwgpnieintu 36.1.2-
nid:

dbpwbwyuws wuwydwbbnny phtwtiuwlwts wliphyulin

Grb thnfuwnnth $htwtuwywu nddwpnigyniuubiph ywwwndwnny Shtwtwuwywu wlnhdh ywjdwuwgpwhu
wwjdwuubpp yepwuwpynd Ywd hnhnfuynid Gu Ywd gnynye)nit niubgnn huwtuwlwu wynpyp
thnfuwphuynw £ unpny, wyw quwhwwnynd £ phtwtiuww wynhyh wwywbwuwsdwu
wuhpwdbonnipiniup (nb'u Swunpwgnpnieiniu 4.6(g)), L wyuywynn wywpupwihtu Ynpnwwnubpp
hwoywpyynid Gu hbGnlyw| Ybpw.
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

e bt wyuywynn ybpwuwjnwp sh hwugbligunud gnjnieintt niutignn $huwtuwlywu wlwhyh
wwwbwuwsdwup, www thnthnfujws Shuwtuwywu wlwhyhg whuywynn npuwdwywu hnupbipp
ubpwnynu Gu gnjnieniu niutignn wywnhdhg wluwiynn npwdwlwu dhongubiph hnupbiph wwlwunpnh
hwojwpynid,

e LRt whuywynn ybpwuwjnwip hwugbigunid £ gnyniegyniu niubignn $huwtuwlwu wynphyh
wwwbwuwsdwup, www unp wynhyh whuwiynn hpwlwu wpdbpp nhnwpyynid £ npwtu
wwwbwuwsdwu ywhhu gnjniejniu niutignn wywnhyp ybpguwywu npudwywt hnup: Un gnidwpp
ubipwnynu £ gnjnieyniu niutignn $htwtwulwt wynhyhg whulwiynn npwdwlwu dhongubiph
wwlwunpnh hwaqwnpynid, npnup wluwynn wwywbwuwsdwu wduwpyhg dhusk hwaytinnt wduwehy
qtingynud G gnjnipniu ntutignn wyinhdh uygpiwywu wpryntuwybin inynuwnpnypny:

MNuwpyppuiht wnnidny wpdbgpydwé phtwtbuwlwts wlphyutn

Snipwpwuginip hwoybinnnt wduwedh npnyejwdp Pwulyp guwhwwnnd £, G wpnynp wdnpunhqugyuwd
wndtipny hwoqwnynn $htwtuwlw wywmhyubpp b hppwlwu wpdbpny' w)) hwdwwwpthwy $huwtuwlywu
wpryntuph dhongny swithynn wwpwpwjhtu $huwtuwlwu wynphqubpp ywwpwpwjhu wnnwng wpdbgpyywd
Gu: Shuwtvwlywu wynhdubpp hwdwnpynid Gu wwpunpwht wnnwing wpdbgnyyws, tpb wnbinh Gu niutunwd
dby Ywd wybih hpwnwnpdénieniuutip, npnup pwgwuwpwnp GU wunpunwnund $htuwtuwlwu wynhyh
quwhwwnywd wwwgw npwdwlwu dhongubiph hnupbiph ypw: Shuwtuwywu wlwmhyh wwpunpwjhu
wnnuiny wndbigpydwt YYuwjnigyniuubip Gu hwunhuwund unnpl updwsd hpwnwpdnieniuutiph ybpwptipjw
wnyjwiubph wnfwynieyntup.

e thnfuwnnth Ywd pnnupynnh Lowtwlywih Phuwuuwlwu nddwpnigyniuubpp,
e wuwjdwuwgnh fuwfuwnip, huswhuht £ wywpunwquugnieniup Ywd dwdlbnwug nwntwin,

e Pwulyh Ynnihg ywnpyh Ywd thnfuwwnynipjwu wwjdwuubph wjuwhup yepwuwjndp, npp Pwtyu wyi
hwuqwdwupubipnud skp nhunwpyh,

e hwywuwwunteyniup, np thnfuwnniu Yuuuhwtiw Yud wy Ypwy Phtwtuwwbiu Yytpwlwgdwytinwyh,
Ywd,

e Phuwtuwlwu nddwpnipiniuutiph himbwupny wpdbenetiph wywnhy $huwuvwlwu ontyuwih Ybipwgnd,

dwnyp, nph wwydwuubtipp yipwpwuwygyb) Gu hnfuwnnth yhéwlyh Junpwpwgdwi ywwnbwnny,

unynpwpwnp hwdwpynud £ ywpunpwiht wnnwinyg wpdbgpyyws, tigt gninieintu sniuh wwwgnyg, np

wwjdwuwgpwihtu npuwdwywtu hnupbpp sunwuwint nhuyp tpwuwlwhnptu tjwqb b b st wpdbgpydwu

wy| hwyinwuhutip:

Menwlwu wwpunwnndubpnud ubpnpdwu wpdbgpyywd (hubp quwhwnbhu' Pwuyp hwoyh £ wnund
hGwnlw| gnpdnuubipp.

e Jupyniiwynyeywu ontuywlwu qguwhwwnwlywup' wpnwgnws wywpunwwnndubiph Gwdnwpbpnigjudp,
e Ljwdwnwpbipnigjwu guwhwwnwip Jupywuhpwhtu gnpdwlwnieintuubiph Ynndhg,

e Unp wwpwuph ennupydwt hwdwp Yuwhwwih ontywitp dnwnp gnpdtiine Gpyph Ywpnnniegniup:
Uluyugynn wwpppughte Ynpnwuppiliph wwhnwuiph bipyuywgnidp pptwtivwlwi yhdwlp dwupb
hwopybinynysynitinid

Uyuywpynn wwnpwnpwihtu Yynpniunubiph gény wwhnwwnp $htwvuwlwu ypbwyh dwuht hwodbnynipniuntd
ubpywjwgynid £ hbinlbyw) Yepw.

e wdnpunhqugywsd wpdbpny swihynn Shuwtuwlwu wywmhyubp' npwbu wywhyubph hwdwjuwnu
hwoyblonwihu wpdbphg ujwqnud,

e hpwlwu wpdbtpny' wy hwdwwwphwly huwtuwywu wpryniuph dhongny swithynn wwpwpwihu
gnpdhpubn’ $huwtuwlwu yhdwyh dwuht hwoybnynipiniunid Ynpunh wwhnwn sh wuwsynid, pwuh
np wyu wywnhyutiph hwdwp hwoyblonwihu wndtipp ytipghuubiphu hpwlywu wndtipu t: Ujunwdbuwuhy,
Ynpuinh wwhnwwnp pwgwhwjnynid b éwuwsynd § ppwlwu wpdtph thnihnfunieiniuubph gdny
wwhntunnid,
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

e hnfuwwnynipjwt hwuduwnniginiuutiph bW $huwtuwlwu Gpwotuwynpnipjwu wwjdwuwgntiph hwdwp,
npwbu Jwunu, ywhntuwnh inbupny,

- ®njuwwnynipjwt hwuduwnnipniuubph sogunwagnpdywsd dwuh gdny wdpnne dwdlbinh pupwgpnid
wyuywnn wwnpwnpwihtu Ynpnwunubiph guwhwwndwu dwdwuwy, Pwulyp guwhwwnnud £
thnfuwwnyniejwt hwuduwnniejwu wdpnng dwdytinh pupwgpnid wynpndtih wju Jwup, npp
wyuywynwd £ oguinwgnnpdtip: UhuYwynn wwpwpwihu Ynpnuinubpp hbnwguynd hhduynwd Gu
npwdwywu hnupbph wyulywynn wwywunpnh ubplw wpdbph ypw, et Juwpyp ogunwgnpdyti t:
Uyuywpynn npwdwlwi wwywunpnutipp gbingynud Gu Juwpyh wyulwdnn wwpwunpwihtu Ynpnwnubiph
dnunwynp hwodwnyny:

- bpp $huwtuwywu gnpdhpp Ubpwnnud | ph ogunwugnpdywsd U pl sogunwgnpdywd pwnwnnhs, L
Pwulyp sh Ywpnn unyuwlwuwgub] hinfuwwnynipjwt hwuduwnnygjwu pwnwnphsh gdny wyulwynn
wwnpupwht Ynpnunubip oguiwgnpdywd punwnphsh gény whulwiynn wwpwpwjht
Ynpnwunubiphg wnwusht' Pwuyp ubpywjwgunid & punhwunip Ynpuwnh wwhnwn Gpyne
pwnwnphsutiph hwdwn: Cunhwunip gnwdwpp ubpyujwgynid £ npwtiu bjwqbignid oguinwgnpdywd
pwnwnphsh hwdwfuwnu hwaytilpnwihu wpdtiphg: Ynpunph wwhnwwh wybignyp oginwgnpdywd
pwnwnphsh hwdwfuwnu hwayblonwihtu wpdtiph twwndwdp ubpluwjwgynid £ npwytu wwhniuwn, b:

- 3ntpwpwuygnip Gpwotuwynpniejwu Ybpwpbnjw) Pwulh wwpuwynpniginiup swithynud £ uygpuwwbu
Swuwswsd gnudwph wnwybjwgnyuny' hwuwd swhnyph Ywd Juwuh Jwuht hwodbnyniginiunid
Swuwsywsd Ynwnwyyws wdnpinhquighw b wyulwynn ywnpunpwiht Yynpnwunubph wwhnwiwnp: Un
uwywunwyny Pwuyp quwhwwnnd £ wyuywiynn wywpupwiht Ynpnwnubpp' hpdugbing whuywynn
YGwpnuiubiph ubpyw wpdbiph ypw' wwpuwwnhpng Ypwd wwpwnpwihtu Ynpnwunubpp
thnfuhwwnnigbint hwdwp: Lywqgbignudubpp qbinsynid Gu nhuyny G2gpnywd innynuwnpnypny, npp
Gupwlyw & pwgwhwjndwu: Shuwtuuvwlwu Gpwotuwynpniygyuwt wwydwuwgnpbiph htn uwywsd
wyuywynn wwpwnpwihtu Ynpnwunubipp dwuwsynid Gu wwhniunubipned:

Hupugnpnid

Jdwnybpp b wwpwpwjhu wpdbenebpp nnipu Gu gpynud (dwutwyh Yud wdpnnowlwu), bpb sywu npwug
Ytipwnwpddwu hpwlwu hnwulwnubn: Gw, npwbiu Ywunt, wju nbwpu £, Gpp Pwuyp npngnud £, np
wwpuwwwup sniuh wjiuwhuh wynhdubp Ywd Gywdnh wnpniputip, npnup Ywpnn U wnwowgub)
pwywpuwp npuwdwlwu hnupbip' nnipugpdwt GBupwyw gnwdwpp Jwpbine hwdwp: Un whunhdp huswbu
punhwunip hwaybtiyonwihu wndtipp, wjuwbu k| wpdbigpydwu wwhnwwnp (Geb wnlw Gu) ninnuyhnptu
nnipu Gu gpynwd: “npugnnudp hpbuhg ubipyuwywgunad £ éwuwsdwu dwutwyh Yuwd wdpnnowlwu
nwnwnpbgnwd: Uwlwiu nnipugpywd huwtuwlwu wynpdubpp nbinbu Ywupnn Gu Gupwpyyb] wwhwugubiph
Yuwnwpdwt' Pwuyh wwpupbph hwwpwgpdwu pupwguwlwpgbph hwdwwwwnwutfuwu:

4.6.1 TYpwiwlwu dhgngubp b npwug hwdwpdbpubp

Twdwlwu dhongubipp W npwug hwdwpdbpubpp pwnyugwd Bu Ywufuhy npwdhg, << YP-nwd wywhynn
dhongutiphg (pwgwnnipjwdip UpLw Ybwpwiht hwdwlwpgny hpwlwuwgynn thnfuhwoqwnlubiph hwdwp
ntwnuwgywd gnudwnubiph) W wy) pwulytipnd hwohyubipnhg:

Twdwlwu dhongubipp b npwug hwdwpdbpubpp hwoywnynwd 5u wdnpinhqugywé wpdtipny:

4.6.2 Muwhwugubip phuwtuvwlw Yuqiwybpynipyniuubph tjuwndwdp

hp puwlwunt gnpdniubiniyejwu pupwgpnid Pwulu ogunwagnpdnid £ wy| pwulytipnud tnwppbin
dwiybwnwjunipjwu pwgywsd pupwghy bW wjwunwihtu hwohyubip: Pwuybpht npwdwnpywsd dhpuywd
dwdytinny Jupybpu nu ywufuwddwpubpp hwpdwnynud Bu wdnpinhqugdwé wpdbpny' ogunwgnpdting
wpryntuwybinn innynuwnnpnyph dbennp: Ny $hpujwd dwdybinubinny dhongutipn wdnpunhquigynid tiu
Pwuyh nEywywpnigywu Ynndhg guwhwinjwsd dwdlybnutpnud: Shutwtvwywu Yuqdwybpwnieniuubph
uywuwndwdp wwhwugubiph gnwwputipp uwqgbigynid Gu wpdtigpynidhg wwhnwwnubiph gnwdwnpubipny:

4.6.3 Unbwpwjhtu tyuwwwlubpng wwhynn wynhdubp b ywpnwynpnypeyniuubp

Unbwnpwiht tywwnwyubpny wywhynn wlwhyubp bW wwpwnwynpnyeniuubipp hpbughg ubpluwjwgunid tu
Phuwtuwywu wywhyubp b wwpunwynpnie)niuubp, npnup hhduwlwunud dtnp Gu pbpyb) Ywd wnwowghbi
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

GU dnuin wwywqwnud Jwbwnbiint Ywd htwn qubiint twwwnwyny, Yuginw Gu dhwuht junwywpynn npndwd
$huwtuwlywu gnpdhpubinh wnpindbih dwu, nph hwdwp wnlw £ yywynieiniu Yupéd dwdybnnud gwhnye
unwuwnt wpnhwywt thwuwnwgh ninhubiph yepwpbinwi: Unbinpwiht bwywwnwyubipng wwhynn
wywhyubpp b ywpuwynpnieyniuubpp uygpuwwbiu twuwsynud Gu, www hGnwguynud swihynd hpwlwu
wndtipny Phuwtuwlwu yhdwyh dwuht hwoybinynipyniunid’ swhnypnud uwd Juwunid Swuwsywd
gnpdwppwjhu dwiuubipny: hpwlwu wpdbiph pninp thnthntunieyniuubipp dwuwsynid tu npwtiu gwhnyenid
Ywd Juwunwd gnun wnluinpwiht GYwdwnp dh dwu:

hp puwywuntu gnpdniubinyejwu pupwgpntd, wpunwndnyeh U uwhwwih onyuutipnid, Pwuyp hwunbu §
gwihu npwbu wowugjw| gnpdhpubipny wwjdwuwgpbph Ynnd, npnup ubipwnnud Gu yngbipuubn,
$npwpnubp, udnthtp b owyghnuubip: Pninp wdwugjw| gnpdhpubipp nwuwlwpgynwd Gu npwtu
wnlnpwywt uwywwnwyutpnd wwhynn b npwiug hwadwnniip hpwhwuwgynwd £ $puwtuwlwu gnpdhpubinh
Uwhutwywu dwuwsdwu pwunwpwywuniyeniuubiph hwdwdwju, wjunthbinl npwup Ybpwswihynwd Gu
hpwywu wpdbpny: Ppwywu wpdtipp npnaynid £ ontljuiubpnud quwugnidubipny Ywd wjuwhup dnnbGiubph
Yhpwndwdp, npnug hhdpnid puwd Gu ontwubiph pupwghy yhdwlutiph guwhwwnwubipp b pwquyht
gnpdhpubinh wwjdwuwgpwihu qubpp W wy gnpdnuutip: Hpwlywu hpwlwu wpdbp niubgnn wdwugju
gnpdhpubpp hwaqwnynid Gu npwtiu wywnhy, huYy pwgwuwlwu hpwlwu wpdbpny wdwugjw gnpdhpubipp'
npwbiu wwpuwynpnigntu:

4.6.4 <Kwbwlunpnubphu mpjwé Jupybp

Lwbwfunpnubiphtu npywsé Jwpytipp $hpudwd Ywd npnotih yéwpnwiubpny $huwtuwlwu wlynmhyubpu Gu,
npnup uinbindynut BU Pwulh Ynndhg ninnuiyhnpbu wwpunwwwuhu npwd wpwdwnpbine dhongny' wnwug
wwpwpp Jwdwnbnt dnwnpniypjwu:

Shpuyws dwdytinutipny wnpwdwnpywd Jupybipp uygpuwwbiv Gwuwsynd G hpwlywu wpdtipny’
gnuwpwé gnpdwpphg dwiuunwubipp: Gpp wpwdwnpywd gndwpubph hpwlwu wpdbpp nmwppbipynud £
ywplh hpwywt wpdtiphg, ophtwy Gpp Ywplp npwdwnpynid £ onlwjwlwthg gwdp nnynuwnpnypny,
wnpwdwnpywd gnwdwph bW Juwpyh hpwlwu wpdbipubiph tnnwppbipnigyniup yupyh uygpwlwi dwuwsdwu
dwiwuwl duwybpwynid £ npuybu dwiuu onlyuywlwuhg gwsdp npnypubipnyd wynhyubiph wnbnwpwstunidhg'
owhnyeh Ywd Juwuh b wy hwdwwwphwy $huwtuwlwu wpryniuph dwuptu hwoybunynieniuncd:
Ujunthbnl Jupytpu ni swihynd Gu wdnpnphquigqws wndtipny' Yhpwnbing wpryniuwybn ninynuwnpnyph
dbpennp: dhpudwsd dwpdwt dwdlybin sniubgnn Jupytpu hwoywngnd 5 wdnpunpqugywd wpdtpny'
Glubny dwpdwu Gupwnpynn dwdytnubphg: <wéwiunpnubphu wpdwd qunybph gnwdwpubpp ujugbgynid
GU npwug gény wpdtqnpyniihg wwhnwuwnubph gniwdwpubpny:

4.6.5 ULbkpnpnudwht wpdbpnpbtp
Shuwuuwlwu ypdwyh dwuht hwoytnynipiniuntd ubpnpnidwiht wpdtenebtipp ubpwnnu Gu,

e wwpwpwjhu ubipnpnidwht wndbenetin, npnup swihynwd U wdnpunhqugywd wndtipny. npwup
uygpuwwbu swihynd Bu hpwlwu wpdtipny' gnuwpwd ninnuiyh gnpdwppubiph dwiuutipp, huy
htnwaguwynu® npwug wdnpunhqugywsd wpdbpny' Yhpwnbiny wpryniuwytin ninynuwnpnyph dbennp:

e wwpwpwiht b pwduwihu ubipnpndwihu wpdbpnebn, npnup swhynid Bu hpwlwu wpdbpny' swhnyeh
Ywd yuwuh dhongny Ywd uwfunpnaynid Bu npwybiu hpwywt wpdbpny' swhnyeh Ywd Juwup dhongny
swithynn, huy hpwhwu wpdtiph thnthntunigyniuubipp wudhowwbiv 6wuwsynud Gu owhnyenid Yuwd
Juwuntd,

e hpwlwu wpdbtpny' wy hwdwwwphwl huwtuwywu wpryniuph dhongny swithynn wwpwpwjhu
wndbipnpetp W

e hpwlwu wpdbtpny' wy hwdwwwphwly Phuwtuwlywu wpryniuph dhongny swithynn pwduwght
ubpnpnwwihu wndtenebn:

bPpwlwt wpdtpny' wy| hwdwwwpthwly Shuwtuwlwu wpryniuph dhongny swithynn wwpunpwjhu

wnpdbenrtinh gdny ognunp U yuwup dwuwsynud U w) hwdwwwnthwly $htwtuwlwu wpnyniupnid,

pwgwnntpjwdp utippnhhojw) ntiwpbinh, pp Gwuwsynid Gu gwhnyenud Ywd Juwunid, unyu duny, huswtiu

wdnpwhqugywd wpdbpny swihynn phtwtuwywu wlynmhyubph nbwpnid.
e uinynuwjht Glwdnun' wpryniuwybn wnynuwnpnyph deennh Yhpwndwdp,
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e wyuywynn wwpwpwihtu Ynpnuwnubp b hwlwnwpénud
e wpwwndnypeh thnfuwpynidhg ognin b Juwu

Gnp hpwywt wpdtipny’ wy| hwdwwwnthwy $htwtuwlwt wpryniuph dhongny swithynn wwipwpwiht
wpdbpeninep wwwdwuwsynid k, bwfuyhund wyuwynn ywpunpwihtu Ynpnwnubpnud dwuwsywd
Ynunwywihu ognunp Ywd Juwup ubthwwu Yuwwhwnwihg yipwnwuwlwpgynd £ owhnyenud fwd Juwunid:

Pwuyp Ywpnn £ ng wnlinpwiht bywwnwyutipny wywhynn pwduwihtu gnpdhpubpnid npng ubipnpnudutiph
hpwywu wpdbph thnihnfunieyniuubpp ubpywjwgub| wy hwdwwwphwy $huwtuwlwu wpryniupnid:
Wuwhuh puwnpnieiniu ujwgynd £ uygpuwlywi dwuwsdwt dwdwuwly wuhwwnwlwu ulgpniupny b
wungtijh t:

Wuwhuh pwduwihu gnpdhpubiph gdny ognun b yuwup bipptip s6U ybipwnwuwlwpgynud swhnyenid ud
uwunud, huly wpdtignynid sh dwuwsynid: Cwhwpwdhuubpp dwuwsynid Gu owhnyenwd Yud Juwundd, tigh
npwup hunwy s&u hwunhuwund ubipnpnwutph dh dwup yGpwnwné, nph nbwpnd upwup dwuwsynud Gu
wy| hwdwwwnpthwy $huwtvwywu wpryntupnid: wyp hwdwwwnthwly $htwtuwlwt wpryntupnud dwuwsywd
Ynunwwyhu ognunp b yuwup ubpnpnudubph onwpdwt nbwpnud thnfuwugynid Gu spwpfujwd owhnye:

4.6.6 <bwnquiwu b hwlwnwpé htnqguiwu wwydwuwgpbp

Lbinquiwt wwjdwuny wpdtipnebinh Jwéwnph gnpdwnunieyniuutipp («<ntiyn») nhinwplyynid Gu npwbiu
wwwhnyywd Phuwtuwlwu gnpdwpputip: L<bwngqudwu wwjdwuny ywwnywsd wndbenebpp 2wpniuwynid
GU hwoqwnyb) $huwtuwwu yhbwyh dwuht hwoybinynigyniunid, b wju nbiwpnid, tpp qunpnu ntuh updwd
wnpdbpenetinh Jwbwnph Ywd gpnwywnpiwt wwydwuwgpwihu hpwyniup Yud hwdwdwjunigntu, npwup
Ybpwnwuwywnpgynwd Gu npwtiu «<Eingudwu wwjdwuwagpbpny gpuwywnpywd wpdbenetip» U
ubpyuwyjwgynud Gu npwbu wnwudhu hwaytiyohnwiht hnnjwé: <wdwwwinwufuwl wwnunwynpnipjniuu
wpuwgnynw £ $ptwtvwlwu Yuqdwytpwnipniuubph Ywd hwbwfunpnubph uluwwndwdp hwohyubipnid:

Lbnjwbdwnph wwjdwuny gujwsd wpdbpnptipp (<hwlwnuwnpd nbwn») stu dwuwsynd $huwtuwywu
yhbwyh dwuht hwaybwynipiniunid, huly nmpwdwnpywsd gnidwputipp hwoywnynwd Gu npwbu wwhwugubp
Phuwtuwlywu Yuwqdwybpwnyejniuutiph tywwndwdp Ywd hwwfunpnutpht tnipud yupybn: Updtpnebph
qudwu b Jwéwnphg wnwowgwd Ghwdninp Ywd dwiuup hpbuhg ubipywjwgunud £ winynuwjhtu Glwdnin
Ywd dwiuu, npnup hwoybgnynid bu hbngudwu wwydwuwgpbiph gnpdnnnipjwu dwdlbnubiph pupwgpnid
ogunwgnndtiiny wpryntuwybinn tnnynuwnpnyph dbpnnp:

Greb hwjwnwnpé nbwyn wwjdwuwgpny qujwsd wywmhyubpp ywdwnybu Gppnpn. Ynndhu, wndbenebpp
ybpwnwpdh wwpunwynpnypniup gpwugynud b npwbu wnliinpwiht wwpunwynpnipniu b swithynud &
hpwywu wpdtipny:

4.7 Jdwpswlwnipyniu

Swulwgwd unp wwjdwuwgph nbwpnd Pwulyp nhunwpynud £, el wprynp wwjdwuwghpp yupdwywjwlwu
£, Ywd wwpniuwynwd £ Jupdwwinyeniu: Ywpdwywinyeniup uwhdwuynid £ npwbu «wwjdwuwghp Yuwd
wwjdwuwgph dh dwu, npp thnfuhwwinnigdwt nhdwg thnfuwugnud £ wynhyh (hhdpnid puywd wynhd)
ognwgnpddwu hpwyntupp npnawlh dwdwuwwhwwndwdh hwdwp»: Uju uwhdwunwp Yhpwnbine hwdwp
Pwuyp quwhwwnd k, pE wpnynp wwjdwuwghpp pwdwpwpnid £ hGnlyw) Gpbp hhduwywu
quwhwwwlywuubppu.

e wwydwuwghpp wwpniuwynid £ npnawlhwgywd wyinhy, npp Yuw'd hunwly uwhdwuws §
wwydwuwgnpnud, Yw'd uwhdwuynd £ wunipnuiyh yywynigjwu hpdwu pw' npnawyhwgybing wyu
wwhht, Gpp wywhyp nwnunw £ hwuwubh Pwuyhu,

e Pwulu hpwyntup niuh unwuwint npnawlhwgywd wlinhdh oginwgnpdnwdhg, puwn Enuejw, pninp
nuwnbuwywu ognunubipp ogunwgnpddwt nne dwdwuwlwhwwnywsdnud' hwoyh wnubiny upw!'
wwjdwuwagph npnawlh 2nowtwlynid hpwyniupubinp,

e Pwulu hpwyniup niup ognwugnpdiwt dwdwuwlwhwwnywsdh pupwgpntd ninnnpnbint npnawyhwgywd

wywnhyh ognwgnnpdnidp: Pwulu hpwyniup niuh ninnnpnb, pE «huswbu W hus bwywwnwyny» wlnhyu
oguwgnndti| oginwgnpddwu dwdwuwywopowuh pupwgpntd:
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Jwpdwwnijwu dwuwsnid b swthntd

Pwblyp npwbu Jupdwlyw

YJwpdwlwinipjwu daluwnpyh wduwpeyh npnigjudp, Pwuyp wtinp £ Shuwtuvwywu yhéwyh dwuhu
hwoybwnynipniuntd dwuwsh ogunwgnpddwu hpwyntuph duny wywnhyp b yupdwlwniypjwu gény
wwpuwynpnigintup: Ogunwgnpddwu hpwyntuph duny wynhyp swihynd £ uygpuwlwu wndtipnd, npp
dlwynnpynid £ Jupdwlwnigjwu gdny wwpuwynpnigjwu ulgpuwlywi swihnwhg, Pwulh Yuunwpwsd
gwulwgws uygpuwyw ninnuyh dwiuubiphg, yupdwlwnigjwu dwdytinh wwpunphu wynpyh
wwwwnbnuwywdwu b pwundwt guwulugwsd dwiuuh quwhwwnnidhg U bwjupwtu Juwpdwwiniejwu
deluwnyh wduwpehdp Yunwnpywsd guulwgwd qupdwlyuwwlwu ydwpubiphg (hwuwd uinwgywd
gwulwgwsd fupwfuntunidubipp):

Pwuyp hwodwnynid £ oginwgnpddwt hpwyniuph duny wynhyh dwoywdnipniup gdwihtu hhdniupny
Jupdwlwinypjwu dEluwpyh wduweyhg dhush ogunwgnpddwu hpwyniuph duny wlwnhyh oguwlwn
Swnwjniejwu wywpwnh wduweyhg Ywd Jupdwlwinigjwu dwdytinh wjwpwnh wduweyhg wdbbwdwnp:
Pwuyp bwl guwhwwnwd £ oginwgnpddwu hpwyntuph duny wynhyp wpdtigpydwt hwdwp, Gpp wynwhuh
gnigwupoubip Ywu: Ywpdwlwywsd gnyph pwpbjwynwubpp Yuwwyhunwihqugynud b dwoynud Bu gdwjhu
hhdniupny' npwbiu hpdp punniubing Jupdwuwinygw dwdybnhg W Jupdwywws gnyph ogunwlwn
Swnwjniejwu dwdytitnhg ujwqugnyup:

Utiluwpyh wduwpdhu Pwulyp swihnd £ updwlwinigjui gény wwpuwynpniginiup wyn wduwpyht
nbnlu sydwpywsd Jupdwydwpubph ubpyw wpdbipny' npwup qbnstind’ Yppwnbind Jupdwywinipjwdp
tupwpynn wnynuwnpnypn, tpeE win npnypn Yuinbih b htaunejudp npnat, Yud Pwulh nwgnighy
thnfuwnnigjwl wnnynuwnpnypp:

Jwpdwlwinypjuu gény wywpunwynpnipjwt swihdwu dbe ubpwnynn Jupdwddwnpubpp wwpniuwynid Gu
hwuwnwwnu Ydwpnwubp (Uspwnjw’ pun Enyegywt hwunwuniu Jéwpnuiubip), Jupdwlwnyejwu
thnthntuntu yéwnpnwdutip, npnup Yufudwd Gu hunbpuhg Ywd npnyphg, gnwdwpubip, npnup, huswtiu
uwwuynid £ Yydwpybu duwgnpnwihu wpdtph Gpwsgfuhph ubppn b yéwpnuwubphg, npnup wnwewuntd Gu
owghnuutiphg, npnug hpwagnpddwu Ybpwpbinjwi Yw fubjwdhun hwdngdniup:

UYygpuwlwu swihnwihg hbunn wwpwwynpnieniup Yujwgbgyp Yuunwpdwsd Jdwpnwdubph U yubdwgyh
winynuubiph swiny: Uju yepwswihynad £ wpunwgnibine gwuugws bpwglwhwnnd fud ginthinfunieynid,
Ywd bt wnlw Gu thnthnfunienuttip pun Engyw hwuwmwnniu yéwpniudubipned:

Gpp Juwpdwlwinypjwu qény wwnpunwynpnieiniup ybpwswihynid £, hwdwwwwnwufuwu 6agnpnndp
wpuwgnynud £ oguinwgnpddwu hpwyntuph duny wyinhynid Yud gwhnyenwd b Juwunid, beb
ogunwgnpddwu hpwyntuph duny wywnpyp uwqbtigyt £ qpnjh:

Pwuyp Yuwpbwdwdybn Jupdwwinuygniuubph W thnppwpdtip wynphyubiph Jwpéwwiniegjniuutiph
hwoywndwu hwdwp puwnpbi § gnpduwywu dninbgndutip: Ogunwagnpddwu hpwyniuph duny wlywpy b
Jupdwlwinypjwu gény wwpuwynpnipintt dwuwskiint thnfuwnbiu, npwug htin juwywsd yéwnpnwubipp
Jupdwlwinipjwu dwdybnh pupwgpnid dwuwsynud GU owhnypnid Ywd Juwunwd npwbu Swiuu' gdwihu
hhdntupny:

Pwulyp uwhdwund £ hp (pugnighs hinfuwnnipjwu ninynuwnpnypp’ Ytpndting infuwnnyeyniuubpp
wpwwpht nwppbp wnpnipubph hhdwu pw b uwnwpnid £ npnawyh dogpnnudubn’ wpnwgnibine
Jupdwlwnypjwu wwydwuubpp b yupdwlwyws wywhyph nbuwyp:

Shuwuuwlwu ypdwyh dwuht hwoybinynipiniunid oginwgnpddwu hpwyniuph duny wyinhyubipp
pungnyyty Bu hhduwywu dhongubiph winnnud, huy uipdwlwiniyejwu gdny wwpuwynpnyeyniuubpp’ wy
wwpuwynpnigintuubpned:

Pwtlyp npwbu Jupdwpnt

Npwbu updwwnt' Pwuyp nuwuwuwpgnid § hp Jupdwlwnyeiniuubpp npwbu gnpdwnuwyw Yud
dhuwtuwywu:

YJwpdwlwinipniup nwuwwpgynd £ npwtiv htwtuwlwu, beb wju thnfjuwugnud £ hpdpnuwd puljwsé
wlywnhyh ubthwlwuniejwu hpwyniuph hbn Yuwyws punn Enipjwt pninp nhuybpp W hwwnnygubpp L
gnpdwnuwlwu, bt Upwdp wnbinh sh niubunud:
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Jwpdwlwnypywu daluwplu wju wduwehyu £, Gpp Jupdwlwu hpwyniup niuh ogunybip ywpdwwiwsd
wlywnhdp ogunwgnndtint hp hpwyntuphg: FHw Jupdwlwniejwu uygpuwlwt dwuwsdwy wduwehyu k:
Shuwuuwlwu Jupdwlwnyeywu daluwnyhg htnn Pwuyp dwuwsnid £ Jupdwwiniejwu gnun ubpnpnidp,
npp unwgybihp tjwqugnyu qupdwydwpu &, npp gbingynud £ qupdwlwiniejwu Gupwnpynn
wnnynuwnpnypny: <wdwfuwnu ubpnpdwu b ubpywihu wpdtiph dhole tnwppbpnieniup gpwugynud £ npwtiu
Phuwtuwlywu Juwpdwwinigjwu sqwunwyjws Gywdnin:

Shuwtuuwlwu Glwdnunp dwuwsynid £ Jupdwywinipjwu pupwgpnid wjuwbu, np wwwhnyh wuhnthnfu
wwppbipwywu npnyp Jupdwlwiniejwu opgwtwlyubipnud sdwnpywd gnun ubipnpnuutiph ulwwndwdp:
UYygqpuwlywu ninnuyh dwiuubpp ubpwnynud Gu gnun ubpnpnudubph uygpuwlwu dwuwsdwt dwdwuwy:

Gpp Juwpdwlwdwu wwjdwuwagpbiph nwnwnpbgdwu wpryniupnd Pwulyh inhpwwbnnigywi wmwy £ wugunwd
Jupdwlwinypjwu wnwplwu, win wywhyubpp swihynid Gu hpwgdwu gnin wpdbiph W wywundwwu
wdnpwhqugywd wpdbipubinh ujwquagnyuny:

4.8 [Fwuywpdbp dEwnmwnubp

Nuyhu b wy| pwuywndtp dEnwnubpp hwajwnynd Gu <L YR Ynndhg uwhdwuynn qubpny, husp
dninwynpwwtiu npwug hpwywu wpdtipu £ U hhdujws £ Lnunnup wulwpdtp Uknwnubph pnpuwyh
quwugnuiubph Yypw: (Fwuwnpdtp dGnwnubpp ubpwnynid Gu Shuwtuwywu yhdwlh dwupu
hwoybnynipjwu wy wynpdubip hnnywdéntd:

Qubph nwwnwunwubipt wpwnwgnynud U pwuywndtip dGwnwnubpny gnpdwnuniye)niuitiphg gnin
ognun/Juwu hnnqwénid' wy) Glwdnunubpnud Ywd dwiuubpnud:

4.9 <hduwlwu Jhongubp

<hduwlwu dhongubipp ubpyuwjwgywd Gu uygpuwlwu wpdbph b Yninwyyws dwojwdnipjuu
wnwppbipniejwdp: Pwulyh 2bupbpp U hwdwlwpgswihtu wbluuphyw W Ywwh dhongubipp ubpywjwgyws Gu
hpwlwu wpdbiph W Yninwyywsd dwowdnipjw tnwnppbipnipjwdp: Gpp whnhyh hwoydbtiyonwihtu wnpdtipp
wybih d6& £ upw quwhwndwd hnfuhwnnigynn gnidwppg ny dwdwuwlwynp hwugwdwuputiph
wwwnbwnny, wju wudhowwbu uqugbigynid £ dhusk wyn thnfuhwwnnigynn gnwwpp: <nnp hwoqwnynid
hpwywu wpdbipny U niuh wuuwhdwuwthwy ogunwwp Swnwjniejwu dwdlbn U, hbnbwpwn, sh
wdnpwhqugynid:

Uwoywdnipniup hwoywnlyynud £ gdwiht dtipnnny wywnhdh oguinwlwn dwnwjnigjwu dwdybtivnh pu-
pwgpnd, Yhpwnbiny hGunlyw| mwpbywu npnypwswihbpp’

Oquwlwp

Swnwjnipjw
dwdlybun Snynuwnpnip
(wnwphubip) (%)
Chuptip 25 4
Lwdwywpghsubip b Ywwh dhongubip 5 20
Ywwh W hwnnpnwygndwu dhongbin 5 20
Spwuuwnpwwihu dhongubin 10 10
Pwuyndwwnubp 10 10
Uy hhduwlwu dhongubip 8 12.5

Jwpdwlwywsd hhduwywu dhongubiph ypw ninnjwd Yuwwhwnw) punyeh dwiuunwutipp juwhwwjwgynid b
wdnpwhqugynud Gu gdwjhu hphdnitupny Jwpdwwpdwu dwdybnh b hhduwlwu dhongubiph b npwug
ognwlwp dwnwjniejwu dwdytinutiphg ujwquagnyuny:

<hduwlwu dhongubiph ybpwunpngiwt b wywhwwudwu htwn Yuwywd dwiuuntdubpp swhnypeh Ywd uwuh
U w) hwdwwwnpthwy huwluwlwu wpryniuph Jwuht hwoybnynigniunid dwuwsynid Bu npuwybu dwiuu'
npwug Yuwwmwpdwt wwhht: “Ywwhunw) punyeh unpngdwt Swiuunwdubipp wybjwgynud Gu wynphyh
hwoybYonwjhu wpdbphu, Gpp wyn dwuunwdubpp pwdwpwpnid U wynhyp dwtwsdwt swihwuhoubphu: Wu
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Swiuunwutiph dwaywdnipniup hwodwnlyynw  hwdwwwwnwufuwt wlwhyh ogunwlwn dwnwjniejut
duwgnpnuwiht dwdybtitnh pupwgpnid:

<hduwlwu dhongh hpwgniihg wnwowgwsd ognin Ywd Yuwup npnaynud £ npwtiu wyinhyp hpwgnidhg gnin
dnunptinh U hwaybtiyonwihtu wpdtiph wwwppbpnieinit W hwaywnygnud £ gnpéwntwyw swhnypnid:

Ybpwquwhwwndwu wpryniupnud wlynhyh wpdbph wép wpnwgnygnid £ uwhwuwinud' hhduwlwu
dhongutiph ybipwgqwhwwndwu wwhnwwnwd, pwgh wju ntiwpbinphg, tipp wju thnfjuhwwnignud £
Phuwtuwywu wpryntuputipnid ndjw) whnhyh gény bwiuyhund dwuwsywd Ybpwguwhwwnnihg uwup.
wju nbwpnid YyEpwguwhwwnwihg wép unyuwbiu dwuwsynid £ $htuwtuwlw wprynitupubipnud:
Ybpwquwhwwndwu wpnyniupnud wlwnhyh wpdtiph ujwgnidp dwuwsynid £ Shtwtuwywu wpryniuputipnid,
pwgh wju nkiwpbinhg, Gpp wju thnfuhwwnnignud £ uwfuyhund ndjw) wynphdh gény Yuwwhwnwind dwuwswd
ybpwquwhwuwnnuwihg wép:

JYbpwquwhwunywsd wpdtipny hwojwnynn hhduwlwu dhongubiph hpwgdwu Ywd nnipu gpdwt nbwpnud win
hhduwywu dhongubphu Yybpwptinynn yepwguwhwwndwu wywhnwnh duwgnpnu wdpnnontgjwdp
thnfuwugynid E spwofujwéd swhnyphu:

410 Ng ynypwlwu wlnhyubp
Ns uynipwlywu wywnhyubpp pwnugwsd Gu hwdwywngswihtu dpwantiphg, wpwnnuwgnpbiphg W wyu:

Unwudhu dtinppbpdwéd ng ujnipwlwu wynphyubipp uygpuwwbu dwuwsynid Gu hupuwndtipny: Lwuuwywu
Swuwshtdhg htiinn ng newlyw wlnhyubpp hwownynuwd BU hupuwnpdtipny' ujwgbiguting Yninwyywsd
wdnpuhqughwt Ywd wpdbgnynuihg Ynpnwuwnubinp: Ny unypwlywu wlwnhyubiph oguwlwp
Swnwyniginiuubiph dwdybnubipp Ywpnn Gu |hubp npnawyp Ywd wunpng: Npnawyh ogunwywp
Swnuwynieintuubinh dwdybnubip niubignn ng uynipwlwu wynphyubipt wdnpunhquigynid tu gdwihtu hhdniupny
ognwlwp dwnwjniejwu pupwgpnud b guwhwwnynud Gu wpdbtgpydwu wnnwny, tipp wnlw Gu
wpdbgpydwu hwnywuhgubip: Udnpunhqughwih hwaywndwu dbennutipp U dwdlybunubpp yepwuwjynid Gu
Jnipwpwtgnip Shtwtuuwlwu nwpyw Ybpgnid:

Lwdwywpgswihtu dpwapbph pupwghy uywuwpydwu Swiuubpp hwaywnynid B npwbu dwiuu npwug
Yuwwnwpdwu dwdwuwy:

411  Pnuwquudjwsé wlymhyubp

Pwulyh pwnwpwlwunipniut § uwhdwub]’ wprynp pnuwgqwudyws wynhyp Yupnn b jwdwgnyuu
ognwgnndybii hp ubipphu gnpdwnunyejniuutiph hwdwp, b wtwp £ Jwbwnyh: Lepphu
gnpdwnuniejniuutiph hwdwp ogunwagnpddwt Gupwlw wywnhyubtipp thnfuwugynd Gu hpbug
hwlwwwwnwufuwu wynhyubph nwu uygqpuwwit wywhnyywsd wynhyh pnuwquudywsd Yud
hwoybYonwjhu wpdbph ujwquanyuny: Uynphyutipp, npnug hwdwp Juwéwnpu wybih jwy wwppbpwy §
Swluwsynid, pun Pwulh pwnwpwlwunygjwi’ ghinfuwugynud bu Juwdwnph hwdwp dwwnskih wynhyubph
nwu' hpbug hpwywu wpdbipny (Phuwuuwlwu wywhyubph nbwpnud), huy ny Shuwtuwywu whnhyubph
nbwpnd' hpwywu wpdbpny' hwuwd pnuwqwuddwy wduwpyh npnuejwdp Jwbwnphg Swiuubipp:

Npn2 nbwptipnud, wywhyubipp pnuwquudynid Gu quplwiht wwpwwynpnieniuttiph sywnwpdw
wpryntupnud: Pnuwqwudwd wynhyubpp swihynud Gu uygpuwywu wpdbphg U hpwgdwu gnin wpdtiphg
ujwquagnyuny:

412 Ny $huwtuwlw wywmhdubph wpdbgpynid

Snipwpwuginip hwoybnnt wduwpyh npniyejwdp wy ns Phuwtuwlwu wynhyubipp, pwgwnnigjudp
htwnwdagwsd hwpytiph, guwhwwnynud U wpdtgpyywd (hubint hwjinwuhy pwgwhwjinbint bwwnwyny: Ny
$huwtvwlywu wlnhyubph thnfuhwwnnigynn gnidwpp npnaynud £ npwbiu upwug hpwlyw wpdbphg' hwuwsd
Jwéwnph dwiuunwiubipp, U ogunwgnpddwu wpdtiphg wnwybjwagnyup:

Ogunwgnpddwtu wpdtipp quwhwwnbihu quwhwnywd wwwgw npwdwywu hnupbpp qbnsynwd Gu dhugl
hpbug ubplyw wpdbipp' oquwgnpdtiiny qbinsdwu dhusl hwpynidip npnypp, npu wpwnwgninud £ thnnp
dwiwuwlwihtu wpdtiph pupwghy ontywjwlwu guwhwwnnuwutipp b wynhyht hwwny nhuytipp: Uy
wlywnhyutiphg wnweowgnn npwdwlwu dhongubinh ubiphnuptinhg dtidwwbu wulwju npwdwlwu dhongubiph
ubiphnupbip swnweowgunn wywnhyutiph thnfuhwwnnigynn gnidwpp npnaynid £ wju npuwdwuwnting dhwynpp
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hwdwn, npht wwwunlwunw £ wndju) wyinhdp: Updtignynidihg Ynpnunp dwuwsynid £, Gpp wyinhyh Yud
upw npwdwuwnbind dhwynph hwaybilyonwihu wndtipp glipwquugnid £ upw thnfuhwwnnigynn gnidwnp:

Ny Phuwtuwywu wlywmhyubiph gdny wpdtiqpynidhg Ynpniunubipp dwuwsynid Gu gwhnypnd fwd yuwunud b
hwywnwnpaynud £ dhwju wju nbwpnud, Gt wnbinh Gu niutigh) thnthntunigyniuuip thnfuhwwnnigynn gnudwpp
npnabihu ognwgnpdywd quwhwwnwywuubpnw: Updtgpynwhg Ynpnwinp hwwnwpdynwd £ dhwyu wju
swthny, nppwiting wlwnhdh hwadtlznwiht wpdtipp sh gbipwquiignid wit hwaytlznwiht wpdtipp, npp
npn2qwé Yihubp (wnwug hwdwwwwnwufuwt dwowénipjwu Ywd wdnpinhqughwh), Geb wpdbgpynuihg
Ynpniuwn dwuwsywd sihubip:

413 ULbpgpwywé dhongubip

Ubipgpwyws dhongubipp, npnup ubipwnnud 5u << Yunwdwpnipjwu b YEunpnuwwu pwulyh, wy
Phuwtuwywu Yuqdwybpwnyejniuutiph U hwéwiunpnubiph hwahyubipp, pnnupyywsé wndtienebnp L
unnpwnwu infuwnniniuubipp, ulgpuwwbu Gwuwsynd Bu unwgywsd Jhongubiph hpwlywu wnpdtipny'
hwuwd gnpdwnuniejniuutiph qdny ninnuyh dwfuubpp: Uygpuwlwu dwuwsnidhg htwn ubpgpuwywsd
dhongubpp hwoywnynud BU wdnpunhqugywsd wpdbipny' ogunwgnpdbiny wpryniuwybn tinynuwnpnyph
dbennp: GYwdnunubpp W dwiuubipp gpwugynid G gwhnypeh Ywd Juwuh b w)] hwdwwwpthwy
$huwtuwywu wpryntuph dwuptu hwoybnynipiniund, huswbiu wwpunwynpnyeniuubph wwywwuwsdwu
dwiwuwl, wjuwbu k) wdnpunhqughwih pupwgpnid:

414 Sphuwtuwywu Gpuwuwynpnipyniuubtp b hnfjuwwmynipjwu hwuduwnnipyniuutp

Shuwuuwlwu Gpwofuwynpnipjwt ywjdwuwgpny Pwuyhg wwhwugynid £ Yuwwnwpb) uwhdwudwd
JGwpnidubip' thnfuhwnnigbine hwdwp Juwup, npp Ypnud § win wwjdwuwgph whpwwbnnnp’ npnawyp
ntphwnnph Ynndhg wwpwpwihtu gnpdhph wwjdwuubph hwdwdwju Jdwpnwip dwdwuwyhu sywnmwntint
hGwnlwupny: Pnfuwwnynipjwt hwuduwnnigniuubpu hpbughg ubpywjwgunud Gu twuwwbu uwhdwudwd
wwjdwuubpny Jwply wnpwdwnpbint uyniu hwuduwnnie)niuutip:

Shuwuuwlwu Gpwofuwdnpnieiniuutipp Ywd ontwjwlwuhg gwdn innynuwnpnypny thnfuwnniejniu
wnpwdwnpbiint hwuduwnnieniuubipp uygpuwwbiv swihynw Gu hpwlwu wpdtipny: <Gwnwagwjnid, wju
gnpdhpubipp swihynw Gu HLUU 9-h hwdwdwju npnaqwd Ynpniunp gény ywhnwwnh gndwpp
uygpuwwtiu twuwswd gnidwpp b hwdwwywnwutuwu nbwptipnud, $LUU 15-h hwdwdwju dwuwsywd
Yynunwyywsd Gywdnh nmwppbipniejwt wnwybjwagnyu gnidwnpny:

Shuwuuwlwu Gpwofuwdnpnieiniuutiph W hnfuwwnynipjwu hwuduwnniginiuubiph gény wnweowgwsd
wwpuwynpnigintuubipp ubipwnynwd Gu wwhnwwnubipnud:

Pwuyh pnnupyywsd ny phuwtuwlwu Gpwofuwynpnipjut wwjdwuwgpbpp hwdwwywwnwuluwunud Gu
thnfuwwnynieywt hwuduwnnipjwu uwhdwudwup U Yhpwnynd £ SLUU 9-n:

415 Muwhnwwnubp

Muwhnwwnp Gwuwsynud k, Gpp Pwulyp niuh ubplw ppwdwlwi wd junnignnujwt ywpunwwunygynd®
npwtiu wugjw| nbiwpbph wpryntup, W hwjwuwlwu E, np wyn wywpunwwuniegniup dwpbint bywwnwynyg
Ywwhwuouh nunbuwywu ognunubin dwpduwynpnn dhongubinh wpunwhnup, U wwpuwynpniegjwu
gnuwpp huwpwynp £ wpdwuwhwywunnpbu qguwhwwnb): Mwhnwnubpp ubpwnnd Gu twb huwtuwlwu
Gpwotuwdnpneiniuttiph W thnfuwwnynipjwu hwuduwnnegniuubiph gény wwpuwynpnieiniuutipp, huswbu
ubpywjwgynid £ Swunpwagpnientu 4.20-nwd:

416 Ubhwlwu fuwhunw

Pwdubnhpwlwt Juwhwunw|

Unynpwlwu pwdubitmndubipp U sdwnpynn wpwnntjw| pwdutitnndubipp nwuwlwpgynud Gu npwybiu Yuwhuinwy:
Unp pwdubwndubiph pnqupydwup, pwgh Yuqiwybpwnieniuutph dhwynpdwi nbwpnid ennupyynn
pwdubinndubiph, ytipwpbipnn ninnwyh dwiuubipp bjwqtigynud Gu uwhwwih wéhg: Gpp pnnunplydwu
wpryntupnud unwgywsd gnidwpubiph hpwywu wpdtipp glipwquugnid £ pwdubunndubph wujwuwywu
wnpdbipp, nwppbpnieniup hwodwnynid £ npwtu hwybwybwp:
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Edhupnt Gywdnin

Edhuhnt GYwdnunp ubpwnnud £ pwdubnndubph pnnupynuihg unwgywsd guwulwgwsd hwybjwytwn:
Snpdwpph gdny guwuywgwsd dwiuunwd, npp Yuwywsd b pwdubinndubiph pnnupldwt htin ujwugbgynid £
Edhuhnu GYwdnunhg:

2pwofudwd pwhnyp
2pwotudwd gwhnyep ubipwnnwd £ pupwghy W bwfunpn dwdwuwlwopowuubtiph Ynunwlywsd qwhnypep:

Cwhwpwdhuubp

Lwoywwwhwlwu hwoyblonh wduwpyny swhwpwdhuubpp nnipu Gu gpynd yuwwhwnwihg b dwuwsynd Gu
npwbiu wwpuwynpniintt, dhwju tpp npwup hwunwunynd Gu hwoqwwwhwywu hwoytyonh wduweyny
Yuwd dhusl wyn: <wowwwhwlwu hwoyblonh wduweyhg htnn dhusk $huwtuuwywu hwoybunynipniuutiph
hpwwwpwldwu wduwehyp hwjnmwpwpdwsd fuwd hwunwingwd gwhwpwdhtuutipp pugwhwjnynid Gu:

<hduwlywu dhongubiph ytpwaquwhwwndwt wywhntuwn

Zhduwywu dhongubinh Ybipwguwhwwndwu wép oguinwgnpdynid b gpwugtint hwdwp hhduwywu dhongubiph
hpwywu wpdbph wép b ujwgnudp wju swihh, np bdwt ujwgnip Yyepwpbpnud £ unyu wynpgh wéhu, npp
uwfuyhunid dwuwsyt| Ep ubhwwu uwhwnwnw :

Ppwywu wpdtipny' wy| hwdwwwpthwy $huwuvwlwu wpnyniuph dhongny swithynn
ubpnpnudwjhu wpdtipnebnh hpwywu wpdtph wwhniuwn

Uju wwhnwwnp wpuwgnind £ hpwlwt wpdbipny' wy) hwdwwwpthwy Shuwuuwlwu wpryniuph dhongny
swihynn ubpnpnuwihtu wpdbpnebph hpwlwu wpdbph thnthnfunieyniuubnp:

417 Ukqubuwnubph ubpluyugnid

$<UU 8-h hwdwdwju' Pwulh gnpdwnunieyniuubpp wnwuduwgyws skt gnpdwnuwlywu ubqdbunubph W
wdpnnowlwu phqubu dhwynp Gu: Pwulh gnpdwnunieyniuubiph ytipwpbipjw) npnanwdubip ujwgunn,
glfuwynp dwpdhup npnanuwdubp £ Yuwjwgunud hwdwwnbn wpryntupubiph hhdwt Ypw, U ng dh owbpwghnu
ubiqubuwn sh hwuynid punhwunip gnpdwnunteniuubinhg: Pwulyh wywhyubpp hhduwywunwd Yeunmpnuwgwd
GU <wjwunwuh Cwupwwbnniygjwt tmwpwdpnid:

418 <Qwpywwywhwywu hwjuwniwu punupwlwunyejuu Yhpwndwt pupwgpnid
ntYwywpnipjwt uwnmwpwé tywuawwih nwwmnnnieyniuubp b quwhwndwu
wunpn2nipynLu

$<UU hwdwdwju phuwtuwlwu hwoybinynipniuubiph ywwnpwuwnwip ywhwugnid £, np Pwuyp
nywydwnnipniup Yuwwnwph Yuplinpugnyu hwpdwwwhwlywu guwhwwnnwdubip, nwwnnnyejniuutip W
Gupwnpnieyntutbin, npnup wanbignieintu tu ennunwd $htwtuwlwu hwoybnynipniuutiph wduweyh
npnijwdp wynhdubpph bW wwpunwdnpnipnwuubiph ubipyuywgynn gnuidwputiph, huswbu bwb hwaybinnne
dwiwuwlwopowuh Gywdnunubph W dwiuubph ypw: Fuwhwwnndubpp W npwug htin juwwsd
Gupwnpnieyniuubp, hhduybiny wwuwndwlwu thnpdh b wy gnpdnuubph ypw, npnup hhduwynpdwd 5u nyju
wwjdwuubpnwd, hhdp Gu hwunhuwunw nunnnnieiniuubin wubnt wju wywnhyubiph b
wwpuwynpnigintuubinh hwaytiyonwiht wipdtipubiph ybpwpbinjwy, npnug wpdtipp huwpwdnp sk npngtip wy;
uwnwhbh wnpnipubiphg: UWdku nbwpnud, stwjwé quwhwwnnwdubpp hhduynud Gu nGywywpniejwu Ynndhg
puprwghly hpwnwnénteniuutph jwywgnytu wwwnlbpwgniubph ypw, thwuwmnwgh wpryniupubipp ybpohu
hwayny Ywpnn Bu wmwppbpyb) Yuwwnwpywsd qguwhwwnnidutiphg:

SGuwhwwnidubpp b hhdpnd puywd Gupwnpnieintuubpp swpniiwywpwp yepwtwynid Gu:
Lwoquwwhwlwu hwoywndwu quwhwwnnwiubph ybpwuwnudubpp dwuwsynid G wyu
dwiwuwlwopowunud, npnud Yybpwuwyyby 6u, b wju wywgw dwdwuwlwopgwuubpnid, npnug Yypw Ywpnn
GU wanbignieintu niubitwg:
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418.1 <wjwwwhwlywu hwyjuniwt pwnupwlywunipjuwu Yppwndwu pupwgpnid
Ywwwpywé Yuplinp nuwnnnnipyniuubp

Uunnpl ubpluywgywsd Bu nElwdwpnipjwt’ hwodwwwhwlwu hwojwndwt punwpwlwuniejwi Yhpwndwu
pupwgpnid Juunwnpywsd nwwnnnnipintuubpp, npnup wdktwbwlywu wgnbignipniuu niubu $huwtuwlywu
hwoybtinynipniuubiph Yypw:

Sphuwtuwwu wynhyubph nwuwlwpgnd

Pwuyp guwhwwnd £ wju phqubiu dnnbip, nph 2powtwynd wyinhdubipp wwhynwd Gu, huswbu twl
guwhwuwnud, el wprynp Phtwtuwwu wynhyh ywjdwuwagpwiht wwjdwuubipp pugwnwwbu dwp
gnuwph b sdwpdws dwyp gnuwph ninynuwgndwpubph Jéwpnuubpt Bu (nb'u Swunpwgpniegniu 4.6(p)):

Uyuywiynn wwpwpwihtu Yynpnwunubiph hwodwplydwup yepwpnpnn swhwuhoubiph uwhdwunwd

Pwuyp uwhdwunwd | swihwuhgubip npnatiint hwdwp, wpnynp wbnh | niubgl| $huwtuwlwu wynpyh
wwpwpwihtu nhulh tpwuwlwh wé uygpuwlwu dwuwsnwihg h ytip, npnatiint hwdwp wyulwynn
wwpwpwihtu Ynpnwwnubph (UNY) swihdwu b9 wwwqwjwdbn nbnblwwnynieniup ubpwnbint
dbennwpwunteniup b wyuywynn wwpwpwihtu Ynpnwnubph swhdwu hwdwp ogunwgnpdynn dnnbjubph
puwnpnipnut W hwuwmwwnndp:

4.18.2 Gupwnpnipyniuubtp b quwhwwndwt wunpn2nipyntu

Ppwywu wpdbiph swihndp

Shuwuuwlwu gnpdhputiph (ipp wywnhy o2ntywih quwuonuiubip sywu) b ng huwtuwlwu wyinhyubiph
hpwywu wpdbpp uwhdwubint hwdwp nElwdwpnientut ogunwgnpdnud £ quwhwwndwu dnnbijubp: Uw
ubpwnnud £ quwhwwnnwiubph b Gupwnpnieniuutph dowynw hwdwwwnwutuwt upwu, b onthwh
dwutwyhgubipp huswbu Yguwhwunbiu gnpdhputipp: WYwywpnigintuu hp Gupwnpnieniuutipnd nppwt
huwpwynp £ hpduynwd £ nhunwpyynn wmdjwiubpp ypw, uwlwju npwup dhow sk, np hwuwubh Gu: Wn
ntwpnud, nGlwywpnipniut oguinwgnpdnid | hp niubgwsd wdbuwjwy nbnGywwnynipniup: Suwhwnjwd
hpwlwu wpdbipp Ywpnn £ viwpptnpyb) thwuwnwgh wndtiphg, npp hwaytinnnt dwdwuwlwopowuh npnigjudp
Ywpnn k abinp ptipdb| wuhwwnwlywu gnpdwppubph nbwpnu (nb'u Swunpwagpnieiniu 33):

<hduwlwu dhongubiph ogunwlwn dwnuwjnyejwl dwdytin

<hduwywu dhongubiph ogunwlwp dwnwjnypjuu dwdlybnh quwhwwnndp bWwuwwnhw wywnhyubph
ognwgnpddwu thnpdh hhdwu Yypw nwwnnnnipjwt wpryntup £ Uwywgw nunbuwlwi ognunubpp
dwpduwynpynid GU wlwhyubpnd b uwywnynid hhduwwunid oginwgnpddwp gnigpupwg:

N LYwywnnipniup duwgnpnwiht ognwlwp dwnwjniypjwu dwdlbnp quwhwwnd £ wynphyh pupwghy
nbuuhjuwywu yhdwyht hwdwwwwnwufuwu b pun wjt guwhwnywsd dwdwuwlwopowuh, nph pupwgpnid
Pwuyp Ywufuwwnbiunwd £ unwtw) ognunubin: Uuwgnpnwiht oginwywn dwnwjnipjwl dwdlytinh
quwhwwdwu hwdwp hwoyp Gu wnuynid hbnlyw) hhduwlwu gnpdnuubipu. wywphyubph Ywiutuwwnmbuynn
ognwgnpdnidp, gnpdwnuwlwu gnpdnuubiphg b wwhwwudwu dpwanphg Ywiujws' Jwodwdnipyniup b
ontywjwywu wwydwuubph thnihnfunieynitubiphg wnweowgnn dwoywdnieniup:

Jwpdwwnipjwu Gplupwdqiwt owghnuubp

Gpp Pwuyu niup Juwpdwwinypjwu Gplwpwégdwu huwpwynpnyeniu, nywywpnieniup oginwgnpdnid b
hp nwwnnneniup’ npnobiine wyn huwpwynpniejwt nngwdwnnpbiu Yhpwnnuip: G{wywpnipgniup hwadp &
wnunw pninp hwuwnbipt ne hwugwdwupubpp' Ubpwnjw) hpbug uwiuyhu thnpédp b wywhdp ginfubne
ntwpnud wnwowgwd guwulwgwsd Swiuu, b Gplwpwaquiwu huwpwynpnyeiniup sh Yhpwnynwd
Jupdwlwinypjwu dwdlbinp npnotiint hwdwp:

Sphuwtuwwu wynphyubph wpdbgpynd

Pwuyp qguwhwwnwd t, pE wprynp $htwtivwlwu wynhyh gony wwpunpwihu nhuyp bwwunpbu b wéb)
uygpuwlwu dwuwsniihg htnn b wlyuwynn ywpunpwihtu Ynpnwnubiph swihdwu gnpdpupwgntd
wwwgwjwdbn nbntyuwwnyniyejwt ubpwnnuip (nk'u Swunpwgpnieniu 36.1.2), huswbu uwl
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Ytipwywuguynn npwdwywt dhongutiph hnuptiph guwhwwndwu hwdwp oguwagnpdynn hhduwlwu

Gupwnpnuenuubnp (nb'u Swunpwgpnie)niu 4.6(q)):

Lwplywihu opGuunpnip)ntu

<< hwpluwihu opbuunpnieiniup Gupwyw b nwpwywpdhp deyuwpwunyeyniuubph: SE'u SwunpwgnneinLu

31:

B 2ntin nnlynuwjhtu Glwdnin

2024p. 2023p.
Upnymbwybyp qpnynwnpnyph depnnny hwzdupljws
pnhnuuyhtt Ghwdnup
Lwbwfunpnutiphtu mpywsd Jupytip 25,800,863 20,902,774
Ppwlwu wpdtpnyd' wy| hwdwwwpthwy $huwtuwlyw wpryniuph
dhongny swihynn ubipnpnuiwihu wpdtipnebn 109,173 82,146
Udnpunhqugywd wpdbipny swithynn ubpnpnidwiht wndtenetin 2,345,266 2,984,250
Muwhwugubp Phuwtuwlwu Yuqiwybpwnientuubph ufuundwdp 1,415,678 1,263,760
Lwlwnwné nbwn gnpdwnunieyntuubn 254,182 1,819
29,925,162 25,234,749
Uy ppnlynuuyghts Glpwdnup
Shuwuuwlwu Jupdwlwinypjwu gény unwgytithp gnidwnutin 119,940 10,726
Cunwdbup wnynuwihu GYwdnin 30,045,102 25,245,475
Muwpwwynpnipiniuutip hwéwfunpnutiph uywwndwdp 9,709,039 7,296,056
Muwpwwynpnipiniuutip htwtuwlwu Yugdwybipwnregniuutinp
uywwndwdp 508,958 234,039
Ywnwynpnipjwu Junlybp 47,661 79,302
Ntwn gnpdwnunieyniuubn 158,705 810,458
Pnfuwnnipyniuutip 182,274 168,746
Jwpdwlwinypjwu gény wywpuwynpnipjniuubp 276,556 177,668
(nnunyywsd wwpunpwihu wnpdtipnebn 868,035 536,152
Cunwdbup wnynuwjhu swifuu 11,751,228 9,302,421
Cunwdbkup qniin nnlnuwghu EYwdnin 18,293,874 15,943,054
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp

2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

6 Uhsunpnwdbwnputph b w)| yéwnpubph wnbupny Gywdnin b dwfuu

2024p. 2023p.
Tpwdwpynwihtu gnpdwnunteintubin 1,574,235 1,316,796
Ybwpwihtu pwnwnbipny gnpdwnuntegniutibin 1,849,102 2,652,646
Epwsyfuhputip b wyptinhnhyubip 20,390 26,396
Upwwndnyeh thnfuwpydwu gnpdwnunyeyniuubp 777,843 1,377,121
Uy yewnubip W Yndhuhnt Gywdnunubip 312,677 292,420
Cunwdkup Yndhuhnt b wy yéwpubph wbkupny EYwdnunubp 4,534,247 5,665,379
Lwoqwnlwihtu gnpdwnunteintuubin/thnfuwugnuiubn 235,359 376,502
Ybwpwjhtu pwnwnbipny gnpdwnuntegniutitin 1,235,845 1,187,677
Upwwndnyeh thnfuwnpldwu gnpdwnuniyejniuutin 12,791 42,691
Pnpuwjwlwu dwnwjnieniuutip 125,518 50,077
Lwbwfunpnubiph Ubpgpwydwu gény swiuubip 131,887 249,894
Uy| dwluubip 26,337 17,339
Cunwdbkup Yndhuhnt b wy; yéwpubph wnbupny swjuubp 1,767,737 1,924,180
7 2ntin wnliinpwjht Glwdnin

2024p. 2023p.
Upwnwndnypeh wnp nt wdwnphg qnin Glwdnin 6,358,080 7,850,398
Ppwlwu wpdbpny' owhnyph Ywd Juwuh dhongny swthynn
wpdbenprbiph hpwywu wpdtiph thnthnfunieniuutiphg ognin 67,621 -
Udwugjw| gnpdhpubinhg gnin Yuwu (238,619) (108,707)
Lunwdbkup qnun wnlunpwihtu EYwdnin 6,187,082 7,741,691
8 W GYwdnunutp

2024p. 2023p.
Unwgywd wnnydbp b winiquupubp 637,275 758,709
Mwhwnniejwu gnpdniubinyejniuhg ognun 52,705 12,070
<hduwlwu dhongubinh wéwnphg ognin 365,496 -
([Fwulwndbip dhinwnubpnny gnpdwnuniejnitutiphg Glwdnunutin 32,960 20,435
U] wywhyubiph Jwéwnphg ogniwn 33,440 -
Uy Blwdnun 25,340 39,200
Cunwdbup wy Elwdnunubp 1,147,216 830,414
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

9 Mwpwpwjht Ynpnwwnubiph gény dwiuu (dwfuuh hwlwnwnpdénid)

2024p.
Owunp. Pny 1 ®ny 2 dny3  Cunwdbup
Mwhwuubip huwtuwlwu
Ywqdwybipwnieniuutph
ulwundwdp 17 (19,566) - - (19,566)
Lwbwfunpnubiphtu npqwd Jwpybip 19 334,912 671,441 (2,550,392)  (1,544,039)

hpwlwu wpdbpny' wy - -
hwdwwwnthwy huwuvwywu

wpryniuph dhgngny swithynn

ubipnpnudwihu wndtipnebn 18 124 124

Udnpunhqugywd wpdbpny swihynn - -
ubipnpndwihu wndtipnebn,

ubpwnjw) htnqudwu

wwjdwuwagnbpny gpuygunpyus

ubpnpnuwihtu wipdtienebin 18 (29,003) (29,003)
Uj| whwinhyukip 23 436,822 - - 436,822
dhuwtuwlwu - -

Gpwotuwynpnip)niuutp 30 (5,445) (5,445)

Cunwdbkup ywpwpwjhu
Ynpnwwubph qény Swiuu (bwhuup

hwlwnwpénud) 717,844 671,441 (2,550,392) (1,161,107)
2023p.
Owunp. Pnyy 1 Pnyy 2 ®n3 LCunwdbkup
Mwhwugubp $huwtuwlwu
Ywqdwybtipwnieniuubinh
ulwundwdp 17 (10,656) - - (10,656)
Lwbwfunpnubipht wpdwé Jupybn 19 80,591 (589,241) 3,283,592 2,774,942

hpwlwu wpdbpny' wy

hwidwwwpthwy $huwtuwywu

wpryniuph dhgngny swithynn - -
ubpnpnuwihu wipdtienebin 18 (2,140) (2,140)

Udnpunhqugywd wpdbipny swihynn
ubpnpndwihu wndtipnebn, - -

ubpwnjw) htinqudwu

wwjdwlwgptipny gpuidunpywd

ubpnpnidwihu wpdtipnebn 18 (106,276) (106,276)
Uy wywhyubp 23 616,667 - - 616,667
dhuwtuwlwu - -

Bpwfuwynpniniuubn 30 (56,390) (56,390)

Cunwdbkup ywpwpwjht

Ynpnwwubph qény Swiuu (bwhuup
hwlwnwpénud) 521,796 (589,241) 3,283,592 3,216,147
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

10 Juwu ywpwnph ghontdhg

2023 ubwwnbdptph 19-hu Unppbowup Ynndhg ybpuhuybg nwqiwlwu gnpdnnnipiniuubp Lenuwjhu
Qwpwpwnh wwpwdpntd, hush hinlwupny Lbnuwiht Mwpwpwnh puwlsnigintup mbnwhwuytig hp
puwynipjwu nwpwsdpubinhg U LEnuwiht YTwpwpwnh twiuwqwhp unnpwgpbg hpwdwuwghp' dhusl 2024
pUwlwuh hntudwph 1-p gipwnbuswywu Gupwlwjnygjwu pninp whnwlwu hhduwnpyubiph b
Ywqdwybpwnipniuutph (ndwpdwu dwupu:

Lwjwuwnwuh Lwupwwbwngniund gnpdnn huwtuwywu Yugdwybpwniggniuubpp' wyn pynid
«3nlhpwul» PPL-U, niubhtu unnpl updwd ubpnpnidutipp.

- LEnuwjhu MYwpwpwnh Yunwywpnigjwt b upw hhduwnpwdutph Ynndhg pnnupyyws wpdtipnpbpnid
ubpnpnwiubn,

- $hghywywu wudwug wpwsd Jupybip:

Lwayh wnubiny wnidwé $huwtvwlywu Yuqdwybpwnieniuubph Ypws Ynpnwnubph YEpwlwugudwu
Ywplinpnigyniup nunbunipjwu qupqugdwtu Ypw' 2023p. nblubdpbphtu <wjwunwup Lwupwwbnnigjwu
Ywnwywpnigintup uyubg hpwywuwgubip dhongunnuutipn ghugwd hwlwdwpuniejwi htnbwupny nnidwsd
Shuwuuwlwu Yugdwybpwnientuubpht wowlygdwt bwywwnwyny:

2023 nblywbdpbtinhtu << Ywnwywpnieintup Yuwjwgntig npnanud, hwdwdéwju nph Ywnwywnpniegintup
pnnwnynw £ 9.6% wndbyunpnuwiht Ghwdwnwpbipnuyejwdp wyhnwlywu quudwwbinwlywi Gplupwdwdytin
wwpuwwinndubp' Lentwiht Mwpwpwnh Yunwdwpniegut b upw Ynndhg unbindJwsd hhduwnpwdubph L
$hahlwlywt wudwug uhwwndwdp £ phuwtvwlwu Yugiwybipwnigntuubph npuwdwywu wwhwugubiph
ghsuwu nhdwg nbnwpwtubint hwdwp:

2023pe. nblywbdptpp 31-h npnipjwdp Pwuyp << Yunwywpnipjwuu £ qheti 7,876,602 hwg. << npwd
hwoybYonwjhu wpdbpny LEnuwjhu Twpwpwnh Yuwnwwpnipjwu b upw hhduwnpwdubph Ynndhg
pnnunpyywsd wpdtienetipnd ubpnpnwiutiph U 147,537 hwg. << npwd $hghlwlywu wudwug Jupytiph
uywuwndwdp (Owunpwgpnieintu 18, 19) wwhwugh hpwyntupp, nph nhdwg unwgt £ << Yuwnwywnnipjwu
Ynnuhg pnnwpyywsd wEnmwywu ywpwnwwnndubip punhwunip 5,616,898 hwgq. << npwd undhuw] wpdtipny:
Pnfuwphubipnt ywhht unwgywsd wwpuwwnndubiph wujwuwlwu wndbtipp hwdwwwwnwufuwund bp
ghoywd wwhwuoh hpwyntuph gnwwnph  70%-hu, nph wpryniupnuwd Pwuyp Ypby £ 2,407,241 hwg. << npwd

gnulwph swthny Yuwu wwpwnph ghgnidhg gnpdwnph wduwpeyh npnugjwdp:

11 Uuduwlwqdh gény dwfuubip

2024p. 2023p.

Upfuwwnwlhgubiph hwwnnignwiubip ubpwnjw| npwug ybpwpbpnn
hwnytipp 9,477,643 7,411,376
Uuduwlwaqdh nwnigdwi b wy| dwiuubbip 92,378 67,855

Lunwdbkup wusdtwywqidh qény dwluubp 9,570,021 7,479,231
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp

2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

12 Uy dwfuutip

2024 . 2023p.

Uj| wywinhyubiph wndtigpynidhg Juwu 1,593,844 489,531
Lwdwwlwngswiht dpwagptin uwywuwnynid 763,854 692,891
Lwpytip (pwgwnnigjudp swhniypwhwpyh) W nnpptin 758,337 633,287
Snqwqnh Swfuubip 666,403 438,901
Lbpyuwjwgnigswlwu dwiuubin 432,289 240,645
Ywuwh W hwnnpnwygdwu dhongubinh gdny dwiuubip 422,387 431,553
Udwunubpph wwwhnywgpnieniu 412,247 490,704
Zhduwlwu dhongubiph ybpwunpngdwt b uywuwpydwu

Swfuubip 370,828 553,024
Uuywwugnipjwu gdny dwuubip 247,926 207,961
Funphpnwwnywlwu b wy) Swnwyniintuubph qény dwluubp 211,143 183,989
Pwpnbignpéwlwu uyhpwinyniejniuutip 108,662 180,826
Spwubljwlywihtu dwluubip 89,628 169,555
hulwuwghnt dwnwjnieyniuubp 86,788 98,143
Snponindwu dwfuubip 62,243 76,618
Ny wnWnpwiht wywnhyubtiph W wwpuwynpniegyniuubiph

wpwwpdniewht thnfuwpynwihg gnun Juwu 46,956 169,905
Jbéwpywd nniqupubip 15,227 120,000
Ywpbwdwdybwn b thnppwpdtp wywmhyubph Jupdwywnyejwu

Swfuubip 143,263 191,951
([Gwulwndbip dhinwnubtnny gnpdwnuniejnitutiphg dwfuubip - 4,931
Lhdwuwlwu dhongubinh ownwpnudhg gnun uwu - 366,872
Uj| dwluubip 523,500 590,711
Cunwdbup wy éwiuubp 6,955,525 6,331,998
13 Cwhnipwhwpyh gény dwluu

2024 p. 2023p.

Cupwghy hwpyh gény dwfuu 2,772,178 1,682,245
Vwlunpn mwphubiph gwhnipwhwnpyp dogpunnid 869,981 -
Lbnwagwsd hwpy (847,628) 251,474
Cunwdbkup qwhnipwhwpyh gény swjuu 2,794,531 1,933,719

Cwjwuwnwuh <wupwwbwnyeiniunid swhnipwhwplh npnypwswihp Yuqdnud £ 18% (2023p." 18%): <<

hwplwihtu optiuunpnipjwu b SLUU-h dhol inwd nmwpptipnyeyniup dh wpp wywhyubph

wwpuwynpnigintuubiph génd wnweowgunid b dwdwuwlwynp mwppbpnigyniuubp $huwtuwlywu
hwoybwnynipniuutiph Yugquwt bwwwnwlutipny npwug hwaytilonwihu wpdtiputiph b hwplydwu pwquyh
dhol: <Ewnwdagywd gwhnipwhwpyh gnidwpp hwodwnyynd £ 18% hhduwywu npnypwswithp Yhpwnbiny:

«3NFLhRULLY PUS PUJLESPPULUL CLUGPNFR3NFL
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

Uwnnpl ubipyuwjwgynd £ gwhnipwhwpyh gdny dwiuup b hwoquwwhwlwu swhnyeh dhol

thnfuywwwygywdnieniup.
Upryniuwybun Uprynituwybun
hwplwyhu hwplwhtu
npnypwswith npnypwswith
2024 . (%) 2023p. (%)
Cwhnyp dhugk hwplynwip 11,022,441 6,387,917
Cwhnipwhwny 1,984,039 18 1,149,825 18
2nun sujwgtigynn dwiuubip 191,244 2 753,311 12
Lwfunpn wnwphubiph gwhniypwhwnpyh
Gogpuninid 869,981 8 - -
Luwunpn nwpyw hbnwaqqwd hwpyh
Gogpunnud (259,185) (2) - -
Upwnwndnypeh (nhwlwt) pugwuwywu
thnfjuwndbipwjhu wnwppbpnieniu 8,452 - 30,583 -
Cunwdbkup ywhnipwhwpyh qény swjuu
(thnfjuhwwnnignud) 2,794,531 26 1,933,719 30
dwdwuwywynp wnwppbpnieyniuubiph gény hbnwaégwsd hwpyh hwoyupy'
uy 2024p.
Cwhnypnid  hwdwwwpthwy
Jwd  $puwtuwluwi LEnwaqué Lhnwaquéd
Juwunwd wpyntupnid 2niin hwpluwjht hwpluwjht
2023p. Gwuwswé Guuwswé duwgnpn wlywnhy wwpuwynpnipyniu
Muwhwuubp $huwtuwywu
Ywquwybpwnueyniuubph
uywwndwdp (24,241) 9,621 - (14,620) - (14,620)
Lbpnpnudwjhu wnpdtipnebn 72,031 (10,760) (5,376) 55,895 55,895 -
Lwbwfunpnubphu npywsd
Jupybp (379,769) 304,707 - (75,062) - (75,062)
<hduwlwu dhongubin (266,029) (37,600) - (303,629) - (303,629)
Ns Ujniewlywu whwnhyubip - 104,273 - 104,273 104,273 -
Pnuwqwudywsd wlnhyubp - 360,355 - 360,355 360,355 -
Uj| whwinhyubip - 133,649 - 133,649 133,649 -
Uy wwpwwynpnipyniuubip 58,159 (16,617) - 41,542 41,542 -
Lhwnwdaqué hwpluyhu
wlwhy (wpwnwynpnyeyniu) (539,849) 847,628 (5,376) 302,403 695,714 (393,311)
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

U1T] 2023p.
Cwhnypnd  hwdwwwpthwy
Jwd  $phuwbuwlwi Lhnwaqué LEnwaqqué
Juwunid wpryniupnid 2niin hwpluwjht hwpluwjht
2022p. Gwuwsuéd Gwuwswé duwgnpn wlywhy wwpwwynpnipiniu
Mwhwuubp $huwtuwywu
Ywquwybtipwnueyntuubiph
uywwndwdp (33,170) 8,929 - (24,241) - (24,241)
Lbpnpnudwjhu wpdtipnebn 42,871 36,095 (6,935) 72,031 72,031 -
Lwéwfunpnubphu npywsd
Jqunytip (26,378) (353,391) - (379,769) - (379,769)
<hduwywu dhongubip (299,676) 33,647 - (266,029) - (266,029)
Uy wwpwwynpnipyniuubip 34,913 23,246 - 58,159 58,159 -
Chwnwdaqyud hwpluyhu
wlwhy (wpwwynpnipini)  (281,440) (251,474) (6,935) (539,849) (130,190) (670,039)

14 ULy pwdubunndupht pulunn owhnyp

2024p. 2023p.
Swpyw 2whnye 8,227,910 4,454,198
Cwodwpyywsd gwhwpwdhutbin wpnntjw| pwdubitnndubinh gdny (515,976) (516,000)
Unynpwlwu pwdubinndubiph ubthwywuwwmnbphu ybpwagpynn
gnun pwhnyp 7,711,934 3,938,198
Cpowuwnnipjwu Uk ginuynn unynpww pwdubnndubph
U2nywd dhohtu phy (hwqun hwwn) 181,254,472 181,254,472
UGl pwdubnnduphu pwdhu puljunn pwqujhu Jwhnype 0,0425476 0,0217275

15 Tpwdwlwu dhongubip U npwug hwdwndbpubn

31 nEYwnbkdpbpp

31 nEYwnbdptpp

2024p. 2023p.
Ywufuhy npwdwywu dhongubip 14,960,598 16,113,644
(enpwygwihtu hwohyutip £ YP-nud 34,213,846 36,948,806
Lnuwnpn hwphyubip wy pwuytpnu 2,791,608 2,606,580
Cunwdkup npwdwlwu dhongubp b npwug hwdwpdbpubp 51,966,052 55,669,030

2024p. nbYwntdptiph 31-h npnipjwdp enRrwYgwihu hwohyutipp << YR-nwd Ubpwnnud U bwb << pwulwjhu
opbuunpnigywu hwdwdwju <L YR-nd nbinwpwtudwsd ywnwnwnhp wwhnunubipp, npnup nblwnbdptiph 31-

h npniugjwdp hwoqwplyyb) Bu Pwubh Ynndhg ubipgpudwd npwdwiht dhongubinh 4%-h (2023p" 4%) swihny L
wnpwnwndnyeny ubipngnwywsd dhongubinh 18%-h swihny: Pwulytinp wpwnwndnyeny ubingnwywd dhongutiph

12%-p ywhnwwnwynpnid Bu << npwdny b 6%-p' wpunwpdnyeny:

<L npwdny wwhynn ywhnwuwnubpp Gpwagpbiint Pwuyh ppwyniupp sh uwhdwuwhwyynid
opbuunpnigywdp, uwlwju el Pwulyp sh wwwhnynw ywhnwunh ujwquagnyu dhoht wduwywt gnidwpnp,
ytpohupu uwwndwdp Ywpnn Gu Yhpwnyb] wwndwdhgngutip: Upnwpdnyeny wwhynn wwpuwnhp
wwhnwwnh hwdwp Pwulu wwpuwynp b wwwhnybip bWwquagnyu opwlywt duwgnpn: Mwhnwuwnubipp
2024p. nbywntdptiph 31-h npnuypjwdp Yugdnd Gu 30,284,825 hwqup << npwd (2023p. nblwnbdptiph 31-h

npnypjwdp’ 28,051,811 hwqup << npwd):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

2024p. nblywntdptiph 31-h npniejwdp 1,832,167 hwqwp << npwd gnidwnny (65.63%) penrwlygwihu
hwohdubipp Yeuwnpnuwgyws bu bpbip pwuynud (2023p. nbYwunbdpbph 31-h npnieywidp’ 1,062,122 hwquip <&
npwdp' (41%) Gpynt pwuynud):

2024p. pupwgpntd hpwywuwgyti E Jupyuwiht wwpwnwynpniggniuutiph dwpnwd gpwiyh ubthwwunuegywu
hpwyntuph thnfuwugdwu dhongny 4,556,098 hwqun << npwd gndwpny (2023p." 1,069,605 hwquip <<
npwd):

16 Udwugju| Phuwuuwlwu gnpdhpubip

Updnyeh W minynuwnpnyph udnihtipp npwdwlwu dhongutiph dkyp djnwuny thnfuwphudwu wwwhnynwiubp
Gu: Uynthtipp hwugbgunid Gu wpnwnpdnyputiph munbuwywu thnfuwtuwydwu: Pwulh ywpunpwiht nhuyp
ubpyuwywguntd £ uynthwiht wwydwuwgnptiph thnfuwphudwu wynunbughw| dwiuu, wju nbwpnid, Lk
wwjdwuwgpwihu Ynndbpp sdwpbu hpbug ywpunwynpnigyniuubpp:

Unjw woéwugjw] $huwtuwywt gnpdhpubtiph hwdwfuwnt wwjdwuwgpwiht Yud ywjdwuwywu
gnuwpubipp, hwdwdwju npnug gnpdhpubipp bwwuwwynp Gu Ywd ng, Yupnn Gu dwdwuwly wn dwdwuwy
Uowuwwihnpbu nwwnwudt]' hwugbgubing wdwugjw| $huwuuwlwu whwnphydutiph b
wwpuwynpnigintuubpph hwdwluwnt hpwywu wpdbpubph nwwnwudwu:

Uswugjw| Phuwtuwlwu gnpdhpubiph hpwlwu wpdbpubpp ubplwjwgywsd Gu unnplu.
31 nkYwnbtdpbkph 2024 .

Muwpwwynpnt-
Mujdwuwlwu Ulywpyubpp pyntutbph
gnuiwp  ppwlwu wpdtp  hpwlywu wpdbp

Upippupdnypny wuydwinugnpbp

Upunwdnipwiht $npdwpn wwjdwuwgnbip 165,207 349 -
Lunwdbkup wédwugju) Phuwtuwlw
gnpéhpubp 349 -

31 nklywnbkdptph 2023p.

Muwpwwynpnt-
Mujydwuwlwu Uywhyubpp pryntuubph
gnudwp  hpwlwu wpdbp  hpwlwtu wpdbp

Upippupdnypny wuydwinugnpbn

Upwnwdnipwiht uynth ywjdwuwagnbp 2,013,980 11,025 1,055

Upunwdnipwiht $npdwpn wwjdwuwgnbip 268,529 21 -

Lunwdbkup wédwugju) Phuwtuwlw
gnpéhpubp 11,236 1,055
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

17 Mwhwugtbp Phuwtvwlwu Yugdwybpwnieiniuubph tjwndwdp

31 nGlywnbdptpp 31 nEYwnbdptpp

2024p. 2023p.

Nwnuwgywd dhongutip £ YP-nd 595,000 790,000

THwnuwgywé dhongubin wy| pwulbpnid 2,365,111 2,480,385

Pwulybpn ubpnpywé wjwunubn 3,202,269 3,331,913

Pwulybphu wnpwdwnpqwsd Jwpytip 11,950,806 17,094,524
Uy $huwtuwyw uqdwlbpwnipjniuubpht mpwdwnpywsd

Jwnytip 449,561 2,580,975

18,562,747 26,277,797

Muwnwpwiht Ynpniunubiph gény wwhniuwn (74,652) (94,218)

Lunwdbkup wwhwugubp wj $huwtuwlw
Yuquwybpwnipyniuubph ufundwdp 18,488,095 26,183,579

Udwunubpp pwulytipnud niubu 90 ophg wyb] dwpdwtu dwdlbn (Yud Yupdwdwdybwn Gu, pwg
wwppbipwpwn dwpdwt dwdybnubpp yepwuwyynd Gu b Gplupwagynid):

Nwnuwgywd dhongubipp pwuybpnd hpbughg ubpywjwgunid tu Master Card b Visa yéwpwjhu
hwdwlwngtipny hpwlwuwgynn thnfuhwzgwpyutiph Gpwzfuhpwht wywunutip:

YHiwynuwgywd gndwpp <€ YR-nw hpkuhg ubipywywgunud £ UpLw Jéwpwihtu hwdwlwnpgny
hpwlwuwgynn thnfuhwpyuwplubiph Gpwptuhpwiht wywun b wpnwpdnyeny wwhynn wwpuwnhp
wwhnwwn (nb'u Dwunpwgpnieniu 15):

2024p. nbywntdptiph 31-h npnipjwdp Pwulyu nwh deYy pwulyh wpdwd Junybn, npnug duwgnpnubpp
gbipwquugnud Bu ubithwywu Yuwwhwwih 10%-p: Uu duwgnpnutinh hwdwfuwntu wpdbipp 2024p.
nbywbdptph 31-h npnipjwdp Yuagdnd k5,543,297 hwqup << npwd (2023pR. nbywnbdpbph 31-h npniyeyudp’
14,092,730 hwquwp << npwd, npp wnpwdwnpyt b Gpbp pwuybph):

Shuwuuwlwu Yugdwybipwnreniuubph uuwwndwdp ywhwugutinh gény wyulywynn wywnpwnpwjhu
Ynpnunubiph thnthnfunieniuttiph Yepndnieyniup ubpyuwjwgynid £ unnple.

2024p. 2023p.

Pny 1 Cunwdbkup Pny 1 Cunwdbkup

Uyuywpynn wwnpwnpwihtu Ynpniunutiph
wwhnwuwn hniudwph 1-h npnipjwdp 94,218 94,218 104,874 104,874

Unpnwwnubiph gény wwhnwwubiph gqnun
ybpwswihnid (19,566) (19,566) (10,656) (10,656)

Utwgnpnp nbYwnbtdptph 31-h npnipjudp 74,652 74,652 94,218 94,218
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

18  Lbpnpnudwjhu wndbenebp

Udnpuinhqugywd wpdtipny swihynn ubpnpnidwihu wpdtipnpetp
31 nklywnbdptpp 31 nkYwnbdptpp

2024p. 2023p.

Udnpiphqugywé wpdbpny swihynn ubpnpniduypte

wpdbpnpbp
< whnwlwu wwpuwwnndubip 27,166,994 22,783,607
L Ynpwynpwinpy wywpunwnndubip 4,047,205 2,793,618
Muwnwpwiht Ynpniunubiph gény wwhniuwn (62,829) (75,816)
Lunwdbkup winpinhqugywé wpdbpny swihynn ubpnpnidwhu

wpdbpnpbp 31,151,370 25,501,409
<LGypqudwt wuydwbwgpbpny gpuwydunpud wdnpiphqugywé

wpdbipny suhynn bbpppniduyhll wpdbpnplp
<L whnwlwu wwpunwwnndubp 3,476,530 9,412,880
Muwnwpwiht Ynpniunubiph gény wwhniuwn (9,598) (25,614)
Lunwdbkup hEwnquiwu ywjdwuwgpbpny gpujunpjué

wdnpunhqugywé wpdbpny swihynn ubpnpnidwh

wpdbpnpbp 3,466,932 9,387,266
Lunwdbkup winpmnhqugywé wpdbpny swihynn ubpnpndwhu

wpdbtpnpbp 34,618,302 34,888,675

2023p. nblwnbdptph 31-h npnigjwdp Pwuyp << Yuwnwywpnipjwuu § ghob) Lenuwihu Mwpwpwnh W upw
hhduwnpwdubph Ynndhg pnnupyqws wpdbpnpbpnd ubpnpnwdubph (nb'u Swunpwgpnienu 10)
wwhwugh hpwyntupp 7,876,602 hwquwp << npwd, nph nhdwg unwgt b << junwywpnipjwu Ynndhg
pnnunpyyuwd whnwywu wwpwnwwnndutip 5,513,622 hwqunp << npwd undhtw) wpdtipny: Updtienetinhg
ghonihg Juwup Yuquby £ 2,362,980 hwqup << npwd:

Uwnwgywd wpdtipnpetipp nwuwlwnpgyb| Gu, npwbu wdnpinhqugywéd wnpdtipny swithynn ubipnpnudwht
wpdbpnpetin: Updbenprtiph uygpuwywu wpdtiph Gaundwu wprynitupnd Pwuyp Ypbi £ 303,964 hwqup <<
npwd gnwpny yuwu, gnpdwpph wduwpyh npniejwdp:

Udnpwnhqugywd wpdbpny swihynn ubpnpnidwiht wpdbenetiph, ubpwnjw| hGunqudwu wwjdwuwgptpny

gpuywnpyuws wpdtipnptinh qony wyulwiynn wwpwpwiht Ynpnwwnttiph tintinfuniggnitinh
ybpndnipiniup ubipyuywgywsd £ unnple.

2024p. 2023p.
Pny 1 Pny 1

Uyuywynn ywpwnpwihtu Ynpniunubiph wwhnwuin hntudwph 1-p
npnLjwdp 101,430 207,706
YUnpnwwnubiph gony wwhnwwnubiph gnun bpwswihnd (29,003) (106,276)
Utwgnpnp nkYwnbkdptph 31-h npnipjudp 72,427 101,430
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Udnpwnhqugywd wpdbipny swithynn ubpnpnidwiht wndtipnebinp, ubpwnjw) hbnqudwu wwjdwuwgptinny
gpwywnpywd wndtipnebint pun Glwdwnwpbpniejwu b dJwpdwup duwgwé dwdytinubiph.

31 nEywnbEdpbkph 2024 . 31 nEYwbdpbkph 2023p.

% dwdlbwn % dwdybwn

<< whnwlwu ywpuwwnndubp 7.15-11 2025-2033 6.25-11 2024-2023
L Ynpynpwinhy wywnunwwnndubip 3.75-7.95 2025-2029 3.75-5 2024-2025

Spwywnpywsd wndtipnebnp wju $huwtvwywu whnhdubnu Gu, npnup gpwywnpywsd Gu hbingudwu
wwjdwuwgpbpny wy pwuybpnud, Pwuyh ywpunwquugdwu pwgwlwniejwu nbwpnid gnpdpultipng
Ynndhg Jwéwnbint b Ynyht Yspwgpuywnptine hpwniipny, pwjg gnpdptltinng Ynndhg wwjdwuwgph
dwuiybnh wywpwhtu wpdtipnebnp htinn yipwnwpdubint wwjdwuny: Pwulyp uwhdwub) £, np wwhwwunid £
wjn wpdbenprtiph htw Ywwywd pninp hhduwywu nhulybpu nt hwwnnygubipp b hGwnbwpwp, sh
wwwbwuwsnd npwup: Spwywnpywd wpdbenrtiph nhdwg hwojwnynn wywpunwynpnipiniuubpp
ubpyuwyjwgywd Gu Swunpwagnnienu 24-nwd:

Ppwywu wpdtipny' wy| hwdwwwpthwy $huwtuvwlwu wpnyniuph dhongny swithynn wwpunpwjhu
wndtieneRbn

31 nEYwnbdpkph 31 nEywbdpbph

2024p. 2023p.

bpwlwt wpdtpny’ wy; hwdwwwphwly $pwbivwljub

wpyniuph dhongny sunpynn ubpnpnidughtt wpdbpnpbip
< whnwlwy wwnpuwwnndubip 1,073,505 1,043,802
£< pwduwjhu gnpdhpubip 750,325 528,811
Cunwdbup hppwywt wpdtpny' wy hwdwwwpthwy

$huwtvwlwu wpnyniuph dhongny swthynn ubpnpnudwyhu

wpdbtpnpbp 1,823,830 1,572,613

bpwlwt wpdtpny' wy| hwdwwwpihwly Shuwtuwwu wpryniuph dhongny swithynn ubpnpnidwghu
wnpdbenrtinh gdny wlulwnn wywpwnpwihtu Ynpnwwnubiph thnthnfunieniuutiph bpindnieyniup
ubpyuwjwgyws k unnple.

2024p. 2023p.
Pny 1 Pny 1

Uyuywpynn wwnpwnpwiht Ynpniunutiph wwhnwwn hniwidwph 1-h
npniejwdp 2,840 4,980
Unpnwwubiph gony wwhnwwubiph gnun bpwswhnd 124 (2,140)
Utwgnpnp nkywnbtdptph 31-h npnipjudp 2,964 2,840

Jdbpnugjwy Ynpnwwnubiph gdny wwhnwunubipp 6 dwuwsynid huwtuwlywu yhdwyh dwupu
hwaoybwynieiniunid, pwuh np hpwlwt wpdtipny' wy)) hwdwwwphwy $htwuuwlwu wpryniuph dhongny
swthynn U hingudwu wwjdwuwagptinny gpwywnpywsd wwnwnpwihtu gnpdhpubiph hwaybtiyonwihtu wpdtipp
htiug hptug hpwywu wndtipu £:

Pninp wwpwpwjht wndtpnebpu nlubu hwuwnwwniu ninynuubip.

Pwuyp wwpdw pupwgpnid wdnpunhqugywd wndbipny swithynn nplut $huwtuwlywu wywnhy sh
Ypwnwuwlwnpgb npwbu hpwlwu wpdtpny swihynn (2023.-h pupwgpnid’ unyuwbu):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Ppwlwu wpdbpny' wy hwdwwwnthwy Shuwbuwlywl wpryniuph dhongny swithynn ubpnpnudwihu
wnpdbenebint pun wpnyntwybn wnnynuwnpnypubiph W dwpdwup Juwgwd dwdlbinubph ubpwnnud Gu.

31 nEywnbEdpbkph 2024 . 31 nkywnbkdptph 2023p.

% dwdlbwn % dwdybwn

<< wbinwlwl wwpnwnndubp 1 2028 1 2028

Ppwlwu wpdbpny' wy| hwdwwwnthwy Shuwbuwlywl wpryniuph dhongny swithynn ubpnpnudwihu

wpdbenprtipnd ubpwnjwsd squwugynn pwduwiht wpdbpenebpp ubpywjwgywd Gu unnple.

dbtpwhulynn %
Qpuwugdwt Gpyhpp 2024p. 2023p. 2024p. 2023p.
UpLw Lwjwunwup
Lwupwwbinnientu 1.25 1.25 16,500 16,500
ULNU Lptinhwn Lwjwunwup
Ntthnpehug Lwupwwbtiwnnipntu 2.54 2.54 33,657 12,143
Gu Gd ePL Lwjwuwnwup
LwupwwbinnienLu 8.33 - 200,000 -
250,157 28,643

Pwuyh nEywywpnigyniup Yupdnw £, np wyu gnpdhpubiph quwhwwndwd hpwlwu wndtpp dnnwpynud §
npwug uygpuwlwu wpdtipht 2024p. U 2023pk. ntywntidptph 31-h npniejwdp:

19 <wbwfunpnubphu npgwsd Jupytip

31 nkywnbtdpkph 2024p.

31 nkywnbkdptph 2023p.

Cwdwfuwntu Ynpnwwmubph

Ujulwyynn
wwpwpwiht

Muwpwpuwjht

Cwdwfjuwnu Ynpnwuwnubph

hwaytyznwyht qény Sunpyblznwht hwyyblznwht qény Swpybyznwiht
wpdtip wwhniuwn wpdbp wpdbtp wwhniuwn wpdbip
<phthnpbpuyht U
uyuwnnnulpwtl Juplybp

<hthnpbipwihu Junpytin 64,973,408 (938,037) 64,035,371 35,287,237 (946,889) 34,340,348
Uwwnnnulwu yunpybn 86,263,752 (3,012,607) 83,251,145 76,600,307  (2,789,607) 73,810,700
151,237,160  (3,950,644) 147,286,516 111,887,544 (3,736,496) 108,151,048

Unluppuyht Juplbp
Upnyniuwpbpnigntu 7,846,079 (1,213,983) 6,632,096 7,405,037 (1,186,776) 6,218,261
Fyninwwnuwnbunteintu 2,738,729 (13,264) 2,725,465 2,897,358 (54,365) 2,842,993
Chuwpwpnipjntu 16,989,962 (175,160) 16,814,802 7,815,868 (138,931) 7,676,937
Spwuuwnpn 720,905 (7,180) 713,725 581,118 (13,141) 567,977
Unlnnip 9,597,990 (100,748) 9,497,242 7,946,239 (233,823) 7,712,416
Uwwuwnpynud 11,004,143 (83,219) 10,920,924 8,654,049 (158,443) 8,495,606
Uy 9,384,430 (434,656) 8,949,774 7,904,942 (205,195) 7,699,747
58,282,238  (2,028,210) 56,254,028 43,204,611  (1,990,674) 41,213,937
Cunwdbkup 209,519,398 (5,978,854) 203,540,544 155,092,155  (5,727,170) 149,364,985
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

dbipnugjw) wnnuuwynid wluywynn wwpupwiht Ynpnwntubph wwhnwwnubpp ubpwnnd Gu bwb npng
thnfuwwnynigjwt hwuduwnnieniuutiph gény wyulywynn wwnwpwjhtu Ynpniunubipp (Yéwpwiht pwpunntip b
oybtinnpwdwnutin), pwugh Pwuyp sh Ywpnn wnwudtuwgubip thnfuwwnynipjwu hwuduwnnigjwt punwnphsp
$huwtuwluwl gnpdhpubinh pwnwnphshg:

2024p. nblywntdptiph 31-h npnijwdp wwpunywd nwpjw pupwgpnid Pwulp dtnp t ptipti
hwéwfunpnubipht wpwdwnpyws Jupltiph nhdwg unwgwsd gpuyp, win wynhyubph hwaytlznwhu
wndbipp Ywqub k4,556,098 hwqup << npwd (2023." 1,069,605 hwqup << npwd): Pwuyp dwnwnpp §
Jwéwnb wju wywinhyubipp Yupéd dwdwuwlwhwingwdntd:

2024p. nblywntdptiph 31-h npnyejwdp Pwulyu nwh dbYy thnfuwnne bW juwwlgywsd Ynndbph funwdp, npnug
Jwnyh duwgnpnubipp gipwquugnud Bu ubthwywu Yuwhwwih 10%-p: Wu Juwpyh hwdwfuwnu wpdtipp
2024p. nblywntdptph 31-h npnypjwdp Yuqgdnd 4,832,875 hwqup << npwd (2023p. ntywnbdptph 31-h
npnipjwdp’ 4,384,708 hwquip << npwd, hwdwfuwnt Jupluiht wnpndt)): Lodws qupytph gény
wwnpwpwihtu Ynpnwiwnubiph ywhnwiwnp ugdnd £ 6,637 hwqup << npwd (2023p. nblyntidptiph 31-h
npniejwdp’ 21,051 hwquip << npuwd):

2023 nblywbdpbpp << Yunwywpnigjwu npnadwu hhdwu ypw Pwuyp << junwywpnigjwut £ ghobi
147,537 hwqup << npwd punhwunip gnwdwpny $hghywlwu wudwug nmpwdwnpjwd qupybph wwhwugh
hpwdntupp, nph nhdwg unwgt) £ << Yunwywpnipjwu Ynndhg pnnupyywsd whinmwlwi ywpunwwnndubip
103,276 hwqup << npwd undhtw] wpdbpny (nb'u Swunpwgpnieiniu 10): h{wywpnipjwu
guwhwwdwdp dnwn Ep Jupybpph hpwlwu wpdbphu: Ywpybph ghonwihg yuwup Yuqdb) £ 44,261 hwqup <<
npwu:

Chthnpbpwihu, uywnnnulwu b wnbnpwiht Juwpytiph goény hwdwluwnu hwaybiyonwiht wpdbpubipnud
thnithntunieyniuubiph gbpndnieiniup ubipyujwgyws £ unnple.

2024p.
®ny 1 Pny 2 ®ny 3 Cunwdbkup
<hthnpbpuyht b uywnnnulwt Juplbp
Uuwgnpnp hniudwph 1-h npnigjudp 104,111,602 1,399,564 6,376,378 111,887,544
Uygqpuwynpqws Ywd dbnp ptipdwsd unp
wywnhyubip 92,028,821 730,104 1,128,340 93,887,265
Uwpywé wlwhyubp (47,208,156) (566,505) (2,252,861)  (50,027,522)
- thntuwugnid eny 1 621,235 (240,767) (380,468) -
- infuwugnud $ny 2 (1,162,693) 1,216,460 (53,767) -
- hinfuwugnud eny 3 (3,881,388) (813,370) 4,694,758 -
UYywnhdh gnun thnthnfunieyntu innynuubipnh b
wpwwpdnyeh Yipwguwhwwnnudhg (636,932) (5,060) (50,756) (692,748)
Jdbpwywugqunid - - 2,056,719 2,056,719
“nipugpnud nmwpyw pupwgpntd - - (5,874,098)  (5,874,098)

Utwgnpn nkubdptph 31-h npnipjudp 143,872,489 1,720,426 5,644,245 151,237,160
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

2024p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
Unluppuyht Juiplybp
Utwgnpnp hniwudwnh 1-h npnigjudp 35,792,650 3,052,832 4,359,129 43,204,611
Uygpuwynpqws Ywd dtnp pbipywsd unp
wlwnhyubp 24,415,478 1,197,180 134,344 25,747,002
Uwnpywd wywmhyubip (7,275,575) (458,346)  (7,293,007) (15,026,928)
- thntuwugnid $ny 1 97,886 (16,623) (81,263) -
- thnfuwugnud $ny 2 (275,341) 2,179,247 (1,903,906) -
- thnfuwugnud ®ny 3 (313,848) (46,860) 360,708 -
Uywnhyh gnin thnthnfunipjniu innynuubipph b
wpwunwndnyeh yapwquwhwwnnuhg (1,084,818) (135,039) (35,692) (1,255,549)
Jdbpwywugqunid - - 6,119,613 6,119,613
“nipugpnud nmwpyw pupwgpntd - - (506,511) (506,511)
Utwgnpn nkubdptph 31-h npnipjudp 51,356,432 5,772,391 1,153,415 58,282,238
2023p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
<pthnpbpuyht b uwnnpulwl Juplybp
Utwgnpnp hniwudwnh 1-h npnigjudp 78,562,744 1,542,293 7,010,765 87,115,802
Uygpuwynpywd Ywd &binp ptipdwd unp
wlwnhyubip 75,266,721 664,282 1,804,647 77,735,650
Uwnpywd wywmhyubip (46,759,247) (819,395) (4,410,343) (51,988,985)
- thnfuwugnud ®ny 1 878,632 (216,144) (662,488) -
- thnfuwugnwd Pny 2 (1,039,289) 1,100,082 (60,793) -
- thnfuwugnwd eny 3 (3,324,858) (880,149) 4,205,007 -
Uywnhyh gnin thnthnfunipjniu innynuubipph
wpwwnpdnyeh ytipwquwhwwnnuhg 526,899 8,595 60,309 595,803
Ydbpwlwugunwd - - 3,044,882 3,044,882
“nipugnnud nmwpyw pupwgpntd - - (4,615,608) (4,615,608)
Utuwgnpn nkjnbtdptph 31-h npnipjudp 104,111,602 1,399,564 6,376,378 111,887,544
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

2023p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
Unluppuyht Juiplybp
Utwgnpnp hniwudwnh 1-h npnigjudp 25,522,146 161,322 17,616,791 43,300,259
Uygpuwynpqws Ywd dtnp pbipywsd unp
wywnhyubip 33,750,194 - 48,496 33,798,690
Uwnpywd wywmhyubip (21,647,153) (51,523)  (6,667,559) (28,366,235)
- thntuwugnid $ny 1 132,614 (18,245) (114,369) -
- thnfuwugnud $ny 2 (446,371) 3,074,868  (2,628,497) -
- thnfuwugnud ®ny 3 (1,917,098) (115,579) 2,032,677 -
Uywnhyh gnin thnthnfunipjniu innynuubipph b
wpwunwndnyeh yapwquwhwwnnuhg 398,318 1,989 136,539 536,846
Jdbpwywugqunid - - 1,533,823 1,533,823
“nipugpnud nmwpyw pupwgpntd - - (7,598,772) (7,598,772)
Utwgnpn nkubdptph 31-h npnipjudp 35,792,650 3,052,832 4,359,129 43,204,611

Zhihnpbpwiht, uywnnnwlwu b wnbnpwiht Jupybph gdny wluuynn ywpunpwihtu Ynpnwwnubiph

wwhnwwnubpnwd thnthnfunigyniuuinp Ybipinwdnieyniup ubipyujwgyws £ unnple.

2024p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
<hthnpbpuyht b uywnnnulwt Juplbp
Uyuywynn ywpunpwjhu Ynpniunutiph
wwhntun hniwudwph 1-h npniyejwdp 1,115,446 109,333 2,511,717 3,736,496
- thntuwugnid $ny 1 152,775 (14,529) (138,246) -
- thnfuwugnwd Pny 2 (15,924) 34,786 (18,862) -
- thnfuwugnwd eny 3 (38,826) (14,887) 53,713 -
Unpnwwnubiph gény wwhnwwubiph gqnun
ybpwswthnid (657,497) 168,479 2,909,665 2,420,647
Lnp wpwdwnpywd Jupytn 825,693 273,497 511,690 1,610,880
Ydbpwlwugunwd - - 2,056,719 2,056,719
“nipugpnud nmwpyw pupwgpntd (5,874,098)  (5,874,098)
Utwgnpn nkubdptph 31-h npnipjudp 1,381,667 556,679 2,012,298 3,950,644
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

2024p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
Unluppuyht Juiplybp
Uyuywpynn wwnwnpwihtu Ynpniunutiph
wwhntuwn hniwudjwph 1-h npnyjwdp 351,279 401,503 1,237,892 1,990,674
- thntuwugnid Pny 1 24,887 (143) (24,744) -
- thnfuwugnwd Pny 2 (2,059) 696,458 (694,399) -
- thnfuwugnwd eny 3 (2,654) (273) 2,927 -
Unpnwwnubiph gény wwhnwwubiph gqnun
ybpwswthnid (18,157) 98,771 (5,987,054)  (5,906,440)
Lnp wpwdwnpywd Jupytn 184,873 130,694 15,307 330,874
dbpwlwugunwd - - 6,119,613 6,119,613
“nipugpnud nmwpyw pupwgpntd - - (506,511) (506,511)
Utwgnpn nklubdptph 31-h npnipjudp 538,169 1,327,010 163,031 2,028,210
2023p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
<hthnpbpuyht U uywnnnulwt Juplbp
Uyuywynn ywpunpwjhu Ynpniunutiph
wwhnwwn hniudwph 1-h npnipjwdp 974,832 124,987 2,795,589 3,895,408
- thntuwugnid $ny 1 257,192 (15,080) (242,112) -
- thnfuwugnwd Pny 2 (17,969) 40,279 (22,310) -
- thnfuwugnwd eny 3 (56,017) (86,026) 142,043 -
Unpnwwnubiph gény wwhnwwubiph gnun
ybpwswthnid (792,564) (24,988) 787,058 (30,494)
Lnp wpwdwnpywd Jupytn 749,972 70,161 622,175 1,442,308
Ydbpwlwugunwd - - 3,044,882 3,044,882
“nipugpnud nmwpyw pupwgpntd - - (4,615,608) (4,615,608)
Utuwgnpn nknbtdptph 31-h npnipjudp 1,115,446 109,333 2,511,717 3,736,496
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

2023p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
Unluppuyht Juiplybp
Uyuywpynn wwnwnpwihtu Ynpniunutiph
wwhntuwn hniwudjwph 1-h npnyjwdp 211,851 7,395 6,473,249 6,692,495
- thntuwugnid Pny 1 35,138 (453) (34,685) -
- thnfuwugnwd Pny 2 (1,439) 1,035,628 (1,034,189) -
- thnfuwugnwd eny 3 (17,454) (6,653) 24,107 -
Unpnwwnubiph gény wwhnwwubiph gqnun
Ubpwswihnid (103,271) (634,414) 1,861,917 1,124,232
Lnp npwdwnpdwd Junpybip 226,454 - 12,442 238,896
Jbpwlywugunud - - 1,533,823 1,533,823
“nipugpnud nmwpyw pupwgpntd - - (7,598,772) (7,598,772)
Utwgnpn nklubdptph 31-h npnipjudp 351,279 401,503 1,237,892 1,990,674

Jdwpluwiht wnpndtih wyuwynn wwpunpwiht Ynpnwnubiph wép wwjdwuwdnpgws E tink wnpuindbifh
hwdwfuwnu swihh wény b wwpwpwihu nhuyh wéh b munbuwlywu wywjdwuubph Jwwnpwpwgdwu
htwnlwupny thnytiph dholt 2wndny: Sunbiuwywu gnpdntiubiph htitnwagw Ybpindnieniup ubipluwjwgyws k
owunpwagpnienu 36.1.2-nd:

2024p. nblywntdptiph 31-h npniejwdp hwéwiunpnutiph wpyws 6,208,670 hwqwn << npwd hwdwluwnu
gnuwpny (2023p." 4,914,274 hwqup << npwd) upybph unwgdwu wwhwugh hpwyniupp gpuywnpqusd
E Phuwtuwlwu Yuwgdwybpwnieyniuubiphg unwgywd yupybiph b 555,282 hwqup << npwd hwdwfuwnu
gnuiwpny (2023p." 745,480 hwqup << npwd) yupybiph unwgdwu wywhwush ppwyniupp ‘<<
Ywnwywpnipniuhg unwgywsd upybph hwdwp (nb'u Swunpwgpnieiniu 24, 26).

huswbu upywd £ owunpwapnientu 33-nud, 2024p. nbywntdptph 31-h U 2023p. ntywntdptph 31-h
npnijwdp hwéwfunpnutipht tinpywé Jwpytiph quwhwwnywd hpwywt wpdtipp dnun £ npwug
hwaoytiyonwjhu wpdbiphu:

Lwbwfunpnubipht ipyws Jupybiph dwdybunwihtu ytipindniggniup ubipywjwgywsd £ Swunpwagnpnientu 35-
nud:

Lwbwfunpnubiphtu npywsé Jwpybiph ywpwnpwiht, thnfuwpdtipwiht bW minynuwnpnypwjhtu yepindniegynitup
pwgwhwjnywsd L Swunpwagpnieniu 36-nLd:

Stintywwnynieyniup Yuwwwygywd wudwug htin gnpdwppubiph ybpwpbpjw| pwgwhwjnyws &
Owunpwagnnieintu 32-nwd:

Shuwuvwlwu Jupdwlwnyejwu gény gnun ubpnpnwdutpp ubpwndwd Gu  hwbwfunpnubphu npywd
wnlwnpwihtu Jupytipnw U 2024. nblyunbdptinh 31-h npnigjwdp Yugdnwd Gu 1,982,408 hwquwp << npwd
(2023p. nbywntdptph 31-h npnypjwdp 364,062 hwqup << npwd):

Shuwuuwlwu Jupdwlwinyejwu gnun ubipnpnuutph gdny wpdtiqpydwu wwhnwwnubpp ubpwnjws Gu
hwéwfunpnubtiphtu tpdwsd qunybip gény wpdtignynwihg wwhnwwnnd b 2024p. ntiyntidptiph 31-h
npnigjwdp Yuagdnw Gu 24,745 hwqup << npwd (2023e. nbywnbtidptph 31-h npnigjwdp 3,813 hwquip <<
npwd):

Shuwuuwlwu Jupdwlwinyejwu gnun ubipnpnuutiph gdny Gupwnpynn dhohtu iinynuwnpnypp Yuagdnd £
10.3% (2023p." 9.9%):
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Shuwtuwlywu hwybnynipyniuubpht Yhg swunpwqpnieniutbp

2024p. nkywnbdptnh 31-hu wjwpunygws nwpdw hwdwp (wpnwhwjnws hwqup huyjului (<€) npwdny, pugwnnipjwdp dbY pwdubnnduh gndwph)

20  <hduwlwu dhongubip

dwpawywjwusé Oquwgnpédwi
hhdwuwlw hpwyntuph auny
dhgngubiph ypw <wdwlwpqguht wlwnhyubp
Juwhwwy wnbuuhlw b Pnfuwnpuw  Ypwubtywlwh
<nn b 7kupkp ubpnpnuiutp  Yuwh dhgngubp dhongutp uwppwynpnudubp <nn b 7kupkp Cunwdbkup
Uyqptwluwt wpdtp
2023p. hnwudwph 1-h npnipjudp 5,941,612 455,948 1,559,956 404,230 5,222,719 3,166,244 16,750,709
Uybjwgnud 670,779 5,268 169,524 90,251 265,219 554,863 1,755,904
dbpwswihnid - - - - - 309,247 309,247
Owwpnw (1,130,846) (14,867) (43,870) (31,653) (138,859) (155,416) (1,515,511)
2023p. ntlwnbdptph 31-h npnipjudp 5,481,545 446,349 1,685,610 462,828 5,349,079 3,874,938 17,300,349
Uybjwgnud 9,072 205,376 534,105 41,330 157,532 1,406,717 2,354,132
dbpwswihnid - - - - - 324,355 324,355
Owwpnw (589,160) (5,037) (17,229) (59,488) (619,848) (79,690) (1,370,452)
2024p. ntlwnbkdptph 31-h npnipjwdp 4,901,457 646,688 2,202,486 444,670 4,886,763 5,526,320 18,608,384
Unupwlwé dupduidnipymb
2023p. hniudwph 1-h npnipjudp 150,549 68,254 1,005,808 29,664 3,290,260 1,309,199 5,853,734
Swpyw Swfuu 307,670 9,623 133,838 42,586 429,815 526,903 1,450,435
Owwpnw (70,297) (7,719) (42,244) (11,573) (94,592) (63,352) (289,777)
2023p. ntywnbdptph 31-h npnipjudp 387,922 70,158 1,097,402 60,677 3,625,483 1,772,750 7,014,392
Swpyw Swfuu 283,243 14,829 261,636 44,761 228,852 615,079 1,448,400
Owwpnw (59,130) (5,037) (16,876) (17,458) (619,848) (19,291) (737,640)
2024p. ntlwnbkdptph 31-h npnipjwdp 612,035 79,950 1,342,162 87,980 3,234,487 2,368,538 7,725,152
Lunpyblphnuypti wpdbtip
2023p. ntlwnbdptph 31-h npnipjudp 5,093,623 376,191 588,208 402,151 1,723,596 2,102,188 10,285,957
2024p. ntlwnbkdptph 31-h npnipjwdp 4,289,422 566,738 860,324 356,690 1,652,276 3,157,782 10,883,232
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Uywnhyubph yepwguwhwwnnd

Pwuyh hnnp U otupbpp, hwdwYywpgswihtu wnbfuuhywu W Ywwh dhongubipp ubpyuwjwgyws tu
ytpwquwhwwnydwsé wpdbipny: <nnh U sGupbiph ybipwguwhwwnnidp Yuwnwpyb) b wuywiu guwhwwnnh
Ynnuhg 2020p. ntywnbdptpht' Yhpwnbind hwitdwnwwu Jubwnpubph deennp, nph wpryniupnid
wnwowgb| b yipwquwhwwnnuihg hwoytlyonwihtu wpdtiph gnin wé 408,411 hwqup << npwd gndwpny:
<nnh U okupbiph hpwlwu wpdtiph quwhwwndwu hwdwp nGlwdywpnie)niup hpdp £ punniund wulwfu
guwhwuwnnubpp Ynnihg ubpywjwgywd wpnyniupubpp:

Greb hnnp b otiuptipp ubpywjwgybht uygpuwlwu wpdbiph W Ynunwyjwsd dwoywdnipjuwt tnwppbipnigjwdp,
hwaybtlonwihtu wpdbpp 2024e. nbGlywnbdpbph 31-h npniejwdp Yywadbp' 3,445,416 hwqup << npwd
(2023.-h nbywtdptiph 31-h npnupjwdp' 4,293,225 hwquip << npwd):

Lwdwywpgswihtu wbuuhlwih W uwwh dhongubiph ybpwquwhwwnnwp Yunwnpyb| b wuwfu guwhwwnnh
ynnuhg 2018p. nblwnbdptpht' Yhpwnbiny hwibdwwnwywu Judwnpubiph dapnnp, nph wpryniupnid
wnwowgb| k yipwquwhwwnnuihg hwaybtiyonwihtu wpdtiph gnin wé 32,831 hwqup << npwd gnidwnpny:

Ogquwgnpddwu hpwyntuph duny wlywnpyubip

Pwuyp Jwpdwwnipjwu wwjdwuwgpbp § Yupb] dwutwénintph hwdwn: Pwgwnnipjwdp updwdwdybun
Jwpdwlwinipyniuubph b hhdpnud puws thnppuwindbp whwuhyubph Jupdwluwiniyeggniuubph' jnipuipwggnin
qupdwlwinieinit wpunwgnybip b $huwtvwywu yhdwyh dwuphu hwaybngnieiniunwd npwtiv ogunwgnpddwt
hpwyniuph duny wywnhy b Jupdwlwnigjwu gdny wwpuwynpniegniu: Ywpdwwnigjwu gény
wwpuwynpnigintuubipp ubiplujwgywsd Gu Shuwtuvwywu yhdwlh dwuht hwadbinyniejw wy)
wwpuwynpnigniutbin innnud (ink'u Swunpwgpnieiniu 28): Pwulyp nwuwlwpgnu k hp ogunwgnpddwu
hpwyniuph duny wywnhyubipp utithwlwu hhduwlwu dhongubiph nwuwlwpgdwup hwdwhnius:

Cunhwunip wndwdp jnipwpwginip Jupdwwiniegintt wwpniwwynw £ uwhdwuwtwynd, puin nph
ognwgnpddwu hpwyntuph duny wywinhdp Ywpnn £ oginwgnpdti dhwju Fwuyp, pwuh nbin wnbw sk
wywhdp wy Ynndp npwdwnpbnt wwjdwuwgpwihtu hppwyniup: Ywpdwlwinieniuubpp Yud sbnywg
shwjnwpwpynn U, Ywd Yupnn BU seyw hwynwpwpdb)' dhwjt wnwewgubiny towuwlywih nwnwpbgdwu
déwn: Npn2 Jupdwlwinipniuutip wywpniiwynd Gu hhdpnud pulwd wlnhdp wudhowwtiu
qupdwlwinypjwu dwdybnh wjwpwht dbnp pbpbint uwd Jupdwywinipjwu dwdybnp Gplupwgubin
huwpwynpnienit: Pwuyphtu wpgbwd £ Jwbwnb| ywd gpuwywnpb] qupdwlwyws hhdpnd pulwd
wlwnhyubpp: Pwuyp wbnp £ win gnyptipp wwhwwuh pwpblung yhdwlynud (Yepwunpngywsd) U
Ywpdwlwinipjwt wywpwht gnypp Yapwnwnduh hp uygpuwlwi yhdwyny:

Udpnnontpjudp dwqwd wlwmhyubip

2024p. nbYywntdptiph 31-h npniejwdp hhduwlwu dhongubiph gwuynid ubpwnywd wdpnnonigjudp dwowd
wywnhyubiph uygptwywu wpdbipp Yugdnwd k1,897,725 hwqup << npwd (2023e. ntyntdptph 31-h
npnypjwdp’ 1,350,908 hwquip << npwd):

<hduwlwu dhongubiph uwhdwuwthwynidubp

2024p. nbywnbtdptiph 31-h npnyejwdp Pwuyp sh mhpwwbink] wwpwwdnpnieniuutiph nhdwg gpuwywnpyuwd
Ywd nplt wyp uwhdwuwthwydw Bupwlw hhduwlwu dhongubiph (2023p. ntywnbdpbph 31-h npniejwdp’
unyuwbtiu):

Muwjdwuwagpwiht ywpunwynpnieniuubn

2024p. nbywnbtdptiph 31-h npnijwdp Pwuyp sniuh wwydwtwgpwht wwpunwynpniejniuutip hhduwywu
dhongubipnud ubipnpnulubp Yuwnwpbnt uywwnwyny (2023p. nblwnbdptiph 31-h npnyejwdp’ unyuwbu):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

21 Ns UnLpwywu wynphyubn

Cwdwlywpg-

Upwnnuwqgpbp  swyhtu épwgpbp W Cunwdbkup
UYyqpawlputi wpdtp
2023pe. hnwjwph 1-h npnipjwdp 1,092,712 3,788,944 101,021 4,982,677
Uybjwgnud 88,600 268,270 - 356,870
Ownwpnud (46,354) (87,945) - (134,299)
2023p. nkywbdptph 31-h npnipjwdp 1,134,958 3,969,269 101,021 5,205,248
Uybjwgnud 32,664 921,866 - 954,530
2024p. ntywnbdpbkph 31-h npnipjudp 1,167,622 4,891,135 101,021 6,159,778
Unupwlwsé wdnpiphqughw
2023pe. hnwywph 1-h npnipjwdp 578,999 639,540 76,259 1,294,798
Ownwpnud (36,602) (87,945) - (124,547)
Uwuhwunwdutip 220,229 450,440 8,756 679,425
2023p. nkywnbdpbph 31-h npnipjudp 762,626 1,002,035 85,015 1,849,676
Uwuhwunwdutip 102,178 454,077 3,147 559,402
2024p. nkywnbkdpkph 31-h npnipjudp 864,804 1,456,112 88,162 2,409,078
Lunpyblpnuyghti wpdbp
2023p. nkYywbkdptph 31-h npnipjwdp 372,332 2,967,234 16,006 3,355,572
2024p. ntywnbdpbkph 31-h npnipjudp 302,818 3,435,023 12,859 3,750,700

Muwjdwuwagpwiht ywpunwynpnieniuubp

2024p. nbywntdptiph 31-h npniejwdp Pwuyp sniuh wwjdwuwgpwiht ywpunwynpnieniutbip ng uynypwywu
wlwnpyubipnud ubpnpnudubiph gdny (2023p. nbywbdptph 31-h npnyeywdp’ unyuwbu):

2024p. nblywntdptph 31-h npnejwdp Pwuyp sh whpwwbtinb] ywpwwynpnyeniuutiph nhdwg gpuwywnpqud
Ywd nplk wy] uwhdwuwhwldwu Bupwyw ns Ujniewlwu wynhyubp (2023p. nblyubdptph 31-h npniyejwdp’
unyuwbu):

2024p-h ntywnbtdptph 31-h npnigjwdp hwdwywpgswihtu Spwapbpnd ubpwnwsd £ 2,146,183 hwqup <<
npwd hwayblonwihu wndtipny ProtoCRM Jupywynpdwt wynndwinwgywd dpwghpp (2023p.
nblwnbdpbph 31-h npnipjwdp’ 1,983,225 hwqup << npwd):

2024p-h ntiywntidptiph 31-h npnigywdp ny Untpwlwu wynhyubipnud ubpwnywd wdpnnontejwdp dwowd
wlywhyubph uygqpuwlwu wpdtipp Yuqunu £ 513,478 hwqup << npwd (2023p. nblywntdptph 31-p
npnipjwdp' 202,294 hwqup << ppwd):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

22 Pnuwqwudujwd wywmhyubp

Pwuyh Ynndhg wpwdwnpqwd Jupybiph wwywhnyywsdnyeniu hwunhuwgnn gpwyutiph uywndwdp nmwpyw
puprwgpnd utithwlwuniejwu hpwyntup unwtwnt wpryniupnwd &dtinp pipdwd ny huwtuwlw
wlywnhyutiph dwupwdwuubipp 2024e.-h nblwtdptph 31-h npnieyudp ubipyuywgywsd Gu uinnple.

31 nEywbkdpbkph 31 nkywnbdpbph

2024p. 2023p.
Uuownd gnyp 3,446,628 2,069,916
Uy 3,100,341 1,952,197
Lunwdbkup pnuwquudjws wymhyubp 6,546,969 4,022,113

Pnuwqwuddwt wduwpeyh npnipjudp gpwyp swihynwd £ sdwpwd quinpluwiht wwpuwynpnigjwu
hwaybyonwjhu wpdbphg U gpwyh hpwgdwu gnun wpdtiphg ujwuquagnyuny:

Pwulyh pwnwpwywuniginiut § hnwdnun hub win wynhyutiph hpwgdwup ywwowé Yepwyny b ubnd
dwdybwubpnid: Ywqiwybpwnieintup hhduwwunid sh ogunwgnpdnud ns YwufuhYy gpwyubpp hp ubthwywu
gnpdniutinyejwt hpwlwuwgdwu hwdwn: Uywhyubpp swihynwd 5u hwedbyonwihu wpdtiphg W hpwywu
wnpdbiphg hwuwd Jwbwnph dwiuunwiubpp:

23 Uy wywhyubip

31 nEYywbkdpbkph 31 ptlyunbdptpp

2024p. 2023p.
Uwnuwgytijhp gnuwnubip 2,484,631 1,402,286
Muwpwpwhtu Ynpniunubiph gény wwhniuwn (108,159) (151,799)
Cunwdbkup wj] Phtwtvwywu wlnpyubp 2,376,472 1,250,487
Ywufuwybwnpubip b wy nGphwnnputp 1,347,822 1,717,646
Muwhbuwn 267,031 128,403
[Gwulwpdbp dhnmwnubp 170,799 145,658
Uy wywhyubp 424,277 274,030
LCunwdbkup ny Phtwtuwlu wywnpjubp 2,209,929 2,265,737
Cunwdbkup wj| wlwmphyubp 4,586,401 3,516,224

Uy Phuwtuwywu wlywhyubph gény whuywiynn wwpwpwihu Ynpnwwnubpnd hnhnfunyejniuubiph

ytipinwdnipiniup uinnple.

2024p. 2023p.
Pny 1 Pny 1

Uyuywpnn wwpwpwihtu Ynpnwwnubtiph wwhnww hniwidwph 1-p
npniejwdp 151,799 35,462
Unpnuwnubiph gény wywhnwwubph qnun Ybpwswthnid 436,822 616,667
2ntwn nnipugpnid (480,462) (500,330)
Utwgnpnp nbYwnbtdptph 31-h npnipjudp 108,159 151,799

«3NFLhRULLY PUS PUJLESPPULUL CLUGPNFR3NFL

SDhuwluwlwl hwadtwnydnipniuubn
31 nGlywntdptnh 2024 .

58



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

24 Mwpwnwynpnieinibubp $htwtuwlw Yuqdwlbpwnipniuutiph

uywundwdp

31 nkywmbdpbph 31 nkywnbdpbph
2024p. 2023p.
Uj| pwuytiph pnrewygwihu hwohyubp 6,846,727 3,018,649
Uy Phuwtuwywu Yuqdwlbpwnipniuutiph pupwghy hwahyubp 6,371,441 1,146,549
Jdwnybp $ptwtvwywu ugqdwybpwnyeniuutiphg 5,959,803 4,667,439
Udwunubp $huwtuwlwu Yugdwybpwnieniuubnhg 954,303 876,109
Jwplbp pwulytiphg htngudwu hwdwédwjuwagnpbpny 3,174,430 9,012,089

Cunwdbkup wwpnwynpnygyniuubp $htwtuvwlju
JuquwlGpwnipyniuutpp ufunmdwdp 23,306,704 18,720,835

2024p. nblywntdptiph 31-h npniejwdp Shuwtuwlwu Yugdwytipwnieginiuubinhg Jupytipp wwwhndyws tiu
hwéwfunpnubpht wmpjwsd 6,208,670 hwqup << npwd hwdwfuwnu gnidwpny (2023e. nblywbdptph 31-h
npniejwdp’ 4,914,274 hwqup << npwd) Jupytiph uywwndwdp wywhwugh hpwyniuph gpwyny (inb'u
Owunpwagpntentu 19):

2024p. nblywntdptph 31-h npnyepjwdp Pwuyu nwh dbYy pwuyhg ubpgpwywd hbwngqudwu hwdwédwjuwagpny
quny, npp wwywhnyjwsd Gu Pwuyh Ynnihg gpwdwnnpjwsd 3,476,530 hwqup << npwd hwdwfuwnu
gnuwpny (2023p. nblywbdptiph 31-h npnyejwdp’ 9,412,880 hwquwp << npwd) wdnpunhqugywé wpdbpny
swithynn ubpnpnwiht wpdbpeneny (nb'u Swunpwgpnieiniu 19):

2024 pywywuh nblywbdptph 31-h npngjudp Shuwtvwlywu Yuqdwybpwnieniuubiphg ubpgpwyws
dhongutipp skt gbpwquugnd Pwuyh pwdubinhpwlwu Yuwwhwnwih 10%-p ( 2023 pwlwuh nblyunbdpbph
31-h npnipjwdp’ 7,000,340 hwquip << npwd, dby pwul):

Shuwuuwlwu Yugdwybpwnipniuubphg wjwunubpu nlubu hwunwwniu mnynuwnpnypubip:
Shuwuuwlwu Ywgdwybipwnreniuubinhg yupytint niubu hwuwmwunniu W thnihnfuwywt tinnynuwnpnyputip:

Lwyybinnt dwdwlwuwopswunid Pwuyp sh niubgh| dwyp gnidwph, wninynuubiph syéwpnwdubp Yud wy
fuwfuwnnwdutbip (2023p.-h pupwgpnud* unyuwtu):

25  Muwpunwynpnipniuttip hwbwiunpnubiph uywwndwdp

31 nGlywnbdpbpp 31 nEYwnbdptpp

2024p. 2023p.
Ppwjwpwtwluwt wushtip
Lupwghy/hwodwnlwihu hwhyubin 52,972,096 34,274,763
dwdytnwihu wjwunubp 28,208,368 4,740,434
81,180,464 39,015,197
Shqhywlwir wudhup
Lupwghy/hwoqwnlwihu hwohyubp 68,136,279 84,434,229
dwdlybunwht wjwunubp 98,219,458 87,743,744
166,355,737 172,177,973
Lunwdbkup ywwpwwynpnieyniuubp hwéwjunpnubiph
ujuwndwdp 247,536,201 211,193,170

2024p. nblywntdptiph 31-h npnepjwdp hpwywpwuwlwu b $hghlulw wudwug pupwghy b dwdybinwihu
wywunubpnu ubpwnywsd Gu wdwunubp, npnup hwunhuwunw BU wwywhnqwdnieyntt inpuwdwnpywsd
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

qunybiph, Bpwotuhpubiph gdny 2,552,961 hwqwp << npwd gnuwpny (2023e. nbilywnbdptph 31-h
npniejwdp’ 2,968,212 hwqup << npwd): Un wwunubph hpwlwt wpdbpp dnun | npwug  hwaybyonwhu
wndtiphu:

2024p. nbYywnbkdptnh 31-h npnipjwdp Pwulyh wiktwdbs hpwjwpwuwlwu b $haghluwywu wud
hwunhuwgnn tptip hwéwfunpnutiph, hwohyutiph bW wjwunutiph duwgnpnubipp gipwquugnud Gu ubithwywu
Ywwhwnwih 10%-p: Un wjwunubinh W hwadqupyuwihu hwohyubiph punhwungp gnudwpp Yugdnud £ 21,312,210
hwquwp << npwd (2023. nblunbdptiph 31-h npnuygjudp’ sh niubighy):

Lwyybinnt dwdwlwuwpowunid Pwuyp sh niubgh| syéwpnuiubp Ywd wy| fuwfunnuiubp (2023e.-h
pupwgpnd’ unyuwbu):

26  Pnfuwnniejniuubin

31 nklywnbdpbpp 31 nEYwnbdptpp

2024p. 2023p.
Uwnnpwnwu thnfuwnniejniu ng wybitnwywu huwuuwlwu
Ywqdwytipwniejniuutiphg 1,586,544 1,619,470
Juwnlybp << Yuwnwywpnipniuhg 243,098 844,143
Uj| thnfuwnnigniu 653,241 2,450,973
Lunwdbup thnfuwnmpyniitbp 2,482,883 4,914,586

L Ywnwywpnipjwt ujundwdp ywpunwynpnipgniuubipp ubpwnnud 5 Jwpytip unwgywsd EIB-h «Pnpp,
Uhohtu Phqubiuh Rwpgqugdwu», KFW-h «dbpwywuquynn tutipghwh wowlygniejniu», KFW-h «Uwup, thnpp
U dhohtu dbnuwpyniejniuutiph (UPU ) Eubipguwpnyniuwybnniyejuu wowlgniejwu» qunplwihtu dpwaph,
«Gninwintunbiuntejwu ninpunh wewygdwu» Juwpluwihtu dpwaghp 2powuwubpnd hpwlwuwgynn
$huwtuwynpiwt twywwnwyny: Ywnplbinu nlubu hwuwnwnniu nynuwnpnyputip:

2024p. nblywntdptiph 31-h npniejwdp << Yuwnwywpnieintuhg yupytipp wwywhnyywsd tu hwéwiunpnubipnhu
npywd 555,282 hwquip ££ npwd hwdwfuwnu gnwwpny (2023p. nbywnbdpbph 31-h npnuyejwdp’ 745,480
hwquwp << npwd) Jupybph ufundwdp ywhwush hpwyniuph gpwyny (nb'u Swunpwgpnieiniu 19):
Pwuyp ubpgpwyb) £ unnpunwu plupwdwdlybn thnfuwnnien Pwulyh htn Yuwwygywd
LYwquwlbpwnieiniupg (nb'u Dwunpwgpnyeniu 32):

Lwaybtinnt dwdwlwuwpowunid Pwuyp sh niubighip syéwpnudutin Ywd wy) fuwfunnuiutp (2023e.-h
pupwgpnd’ unyuwbu):

27  fFnnwplyywd wwpunpwihu wpdbenpebn

31 nkywmbdpbph 31 ptlyunbdptpp

2024p. 2023p.
[nnupyywsd wnynuwihu wwpunwwnndubp 12,099,511 9,347,121
(nnupyqwsd unnpwnwu wnnynuwjht wwpuwwndubip 2,985,516 -
Lunwdbkup pnnupyjwé ywwpwmpwjhu wpdbpnebp 15,085,027 9,347,121
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

2024p. nblywnbtdptiph 31-h npnipjwdp Pwuyp ennwnyb £ uinynuwiht wwpwnwwunndubip hbnbyw)

wwydwuubpny.

Uty Muwpwwwndup Cunwdbkup
nnuplydwu wwpunwwnnd dwpdwi wujwuwlwu
wduwpehy Updnye  uh wpdbtpp Lwuwy % dwdlbtn wpdbp

05/09/2023  UUUL nnjwp 100 50,000 5 05/09/2026 5,000,000
01/02/2024  UUUL nnywp 100 50,000 5 01/02/2027 5,000,000
09/07/2024  UUL nnjwn 100 50,000 5 09/07/2027 5,000,000
05/09/2023 << npwd 10,000 100,000 11 05/09/2026  1,000,000,000
02/10/2023 << npwd 10,000 100,000 10.75 02/10/2026  1,000,000,000
01/02/2024 << npwd 10,000 200,000 1 01/02/2027  2,000,000,000
09/07/2024 L npwd 10,000 200,000 9.75 09/07/2027  2,000,000,000

2024p. nblywntdptph 31-h npnypjwdp Pwuyp pnnupybi b winynuwihtu unnpunwu ywpunwwnndu hbnbyw)

wwydwuubpny.
Uty Muwpunwwnnd Cunwdbup
@nnuplydwu wwpunwwnnd up Jwpdwtu wujwuwlyw
wduwpehy Updnye  uh wpdbtpp Lwuwy % dwdlbtn wnpdtip
19/11/2024  UUL nnjwn 100 74,741 6.25 19/11/2031 7,474,100

Pwulyh ywpwnwwnndubipp gniguyyws v «LUUTUL OEUERU Updbuhw» Snunwihu pnpuwjnid:

Swpyw pupwgpnud Pwulp htw sh qub hp Ynndhg pnnupyywsd npll wwpunwwnndu (2023p.-h pupwgpnud

unyuwbu):

Lwaybinnt dwdwlwuwopswunid Pwuyp sh niubigh| dwyp gnidwph, winynuubiph syéwpnwdubp Yud wy

fuwfuwnnwdutbip (2023pR. pupwgpnid’ unyuwbu):

28 Uy ywpuwynpnipniutbp

31 nEYwmbdpkph

31 nkywnbdpbph

2024p. 2023p.
db6wnybihp gnidwnutip 193,586 370,804
Jwpdwlwinypjwu gény wywpuwynpnipjniuubp 2,366,028 1,710,224
Muwpwwynpnipntu wuduwlwqdh tywwndwdp 268,718 310,243
Lunwdbkup wj] Phtwtuwywu ywpwwynpnipyniuubp 2,828,332 2,391,271
Muwpwuwynpnigyniuutip hwpytph gdny’ pwgwnniejwdp
owhniewhwnyh 451,192 351,754
Uwwgw dwdwuwlwonpowuh Gywdnunubp 113,555 70,452
Uyuywpynn wwpwpwihtu Ynpniunubn $huwtuwywu
Gpwaotupputiph gény 7,018 12,463
Lunwdbkup wyp ny phtwtvww ywpwmwynpnipyniuubp 571,765 434,669
Lunwdbkup wj] ywpwwynpnipyniuubp 3,400,097 2,825,940

«3NFLhRULLY PUS PUJLESPPULUL CLUGPNFR3NFL

SDhuwluwlwl hwadtwnydnipniuubn
31 nGYwntuptph 2024p. 61



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Jwpdwlwnipjwu gdny ywpwwynpniejniutibin

Pwuyp Jwpdwywnigjwu wwjdwuwagnbp § Yupb] dwutwéninbph nnwpwédputiph hwdwp: Pugwnnipjwdp
Yupbwdwdybn Jupdwywinipjniuutiph b hpdpnw puljwsd thnppwpdtip wynhyubiph updwwniegntuubph
(nb'u Dwunpwagnpnieniu 12)' jnipupwusinn Jupdwlwnieiniu wpunwgnyb) b $huwtuwywu ypwyh dwupu
hwoybwnynipniuntd npwbu ogunwgnpddwu hpwyntuph duny wywnphy b yupdwywnypjuu gény
wwpuwynpnigintu: Pwuyp nwuwlwngnu £ hp ogunwgnpddwu hpwyntuph dund wywnhyubipp ubthwywu
hhduwlwu dhongubiph nuuwlwpgdwup hwdwhnius (nb'u Swunpwgpnyentu 20):

Jwpswlwinipiniuubpp Yud stinw) shwymnwpwpynn Bu, Yud Yupnn Bu seryw hwnwpwpdb)' dhwju
wnwwgubiny tpwuwlwih nwnwnpbgdwu Jéwn: Npn2 Jupdwlwinyeniiutp ywpniuwynid Gu hhdpnud
pulwd wlwhdp wudhowwbiu updwywinipjwu dwdlytinh wywnpunht dtinp pbiptiint Ywd Jupdwwiniejwu
dwulybwnp Gplwpwgubint huwpwynpnie)niu:

Uwnnpl ubpyuwjwgywsd E hwoybuinne dwdwuwlwopowunid updwlwnigjwu goény wwpuwynpniegniuubpp
2wndp.

2024p. 2023p.
<niudwph 1-h npnipjwdp 1,710,224 1,648,614
Uybijwgnui 1,406,717 554,863
“Ywnwnbgnud (57,103) (81,551)
dbpwswthnid 324,355 309,247
Snynup Ynunwynid 276,556 177,668
Jbwpnidubp (1,294,721) (898,617)
Cunwdbkup JupdwYwnipjuu gény wwpwmwynpnyeyniuubkp
nkYwnbkdptph 31-h npnipyudp 2,366,028 1,710,224

2024p. $<UU 16-h hwdwdwju dwuwsywd Jupdwywnipjwu qdny wwpwnwynpnipniuttph uywwndwdp
Yhpwnqwsd dhoht Yonywsd wnynuwnpnypp Yugdnud £ 10% (2023pe. nbywbdptph 31-h npnigyudp’ 10%):

Jwpdwlwnypjwu gény wwpuwynpnipiniuubpp wwwhnjwgpywsd Gu hwdwwwunwutuwu hhdpnid pulywd

wlywhyutipny: 2024p. nblwntdptiph 31-h npnipjwdp Jupdwlwinypjwu gqény sqbinsywd
wwpuwynpnigyntuubpph dwdybunwihu ybpndnieniup wpunwgnwsd E Swunpwgpnieniu 36.3-nwd:

29  Ubhwlwu Yuwhwunw

2024p. nblywntdptph 31-h npnepjwdp Pwuyh gpwugyws b wdpnnontpjwdp Jéwpywd pwudubnhpwywu
Ywwhwnwip Yugdnd Ep 22,425,447 hwqup << npud: <wdwdwju Pwuyh uunuwnpniegjw, yéwpywd
pwdubnhpwlwu Ywwhwwip Yugqddwsd £ pyny 181,254,472 unynpwlwt pwdubnndubphg' jnipwpwsnipp
100 << npwd wujwuwywu wpdtpny b pyny 36,788,261 wpunnujw| hwunwunwgpywsd pwdubinndubiphg,
wjn pYnwd 32,010,000-p' 100 << npwid b 4,778,261-p' 230 £ npwid wudwtiwlw wpdbpubipny:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

2024p. U 2023p. ntiywntdptiph 31-h npnigjwdp Pwulh pwdubtinbiptipu Gu.

31 nkYwnbkdpbph 2024 . 31 nkYunbdptph 2023p.
déwpjwé Pwdubdwup déwpwsés Pwdubdwup
pwdubwhpw- Jéwpyws pwdubnhpw- Jéwpyws
Ywu Yuwhunwnd Ywu Yuwyhwwpnd
Yuwhww % Yuwhwnw %
3niuphninhug Rh&p Lhihpbn 18,754,264 83.6 18,758,224 83.6
Ubhywpn huybupdbupu Lhdhetin 1,211,900 5.4 1,211,900 5.4
Ywpwuwbinjwwu Ywhb 745,890 3.3 745,890 3.3
Rupwpjwu SGwaghy 164,128 0.7 255,951 1.2
Uy 1,549,265 7 1,453,482 6.5
22,425,447 100 22,425,447 100

2024p. nGlywntdptph 31-h npnypjwdp Pwuyh Ynndhg hbn quywsd pwdubnndubp sbu tnb:

2024p. Pwuyh pwdubnhpwlwu Yuwhwwnu wybjugnid sh bnt: 2023e. Pwulp hwdwipb) §
pwdubnhpwlwu yuwhwwp' pnnupyting 836,794 hwq. << npwdh unynpwlwu pwdubnndubp, npnug
nbinwpwsfudwt wpryniupnid uinwgt) £ 1,673,589 hwq. << npwdh Edhuhnt Glwdnin:

Unynpwlwu pwdubitmndubph pwdubunbpbpp hpwyniup niubt unwuwint gwhwpwdhu W dGYy dwjup
hpwyniup Pwuyh mwpblwu b punhwunip dnnnyubpnid: Upinnujw) pwdubunndubpp niubu dbYy dwjup
hpwyniup dhwju Pwuyh yepwwqiwybpydwu Ywd ndwpdwu b juwunuwnpniyegjw dbg wpunnujw
pwdubinndutiph ubithwywuwwnbiptiph hpwyniupubipp uwhdwuwhwynn npnpnudubiph hpwlwuwgdwu
hwpgbpnud U nwubu Gpwfuwynpywsd tnwpbywu swhwpwdhu:

Upunntjw) pwdutitindubiph qény $huwuuwlywu hwoytindnigyniuubipnud 2024e. hwjunwpwnpjwsd b Jéwnpywsd
owhwpwdhuubph gnwwpp Yugdnw £ 515,978 hwqup << npwd (2023p. hwjnwpwpywd 2whwpwdhuubiph
gnwiwpp Juqunud £ 516,000 hwqup << npwd):

Unynpwlwu pwdutitmndubph gény dhuwtuwlwu hwoybnynigyniuubpnud 2024e. hwjnmwpwpywd b
Y6wpywsd swhwpwdhuubiph gnidwpp Yugdnud £ 4,100,000 hwqup << npuwid (2023e. * sh niubgh)), npp
Jéwnyby £ 2023 . Shwuuwywu wpryntupubiph hhdwu Ypw:

Pwoludwu bupwyw Pwulyh wwhnwwnubpp uwhdwuwhwyynd Gu Yninwyyws swhnypeny' hwodwnpyyws
hwdwdwju << optuunpnipjwu: Pwofudwt ny Gupwlw dhongubpp ubpyuwjwgywsd Gu gfuwynp wwhnwwnny,
npp unbindJwsd & hwdwdwju << opbuunpnipjwt wwhwugubiph' punhwuniy pwulwihu nhuytpp, Ubpwnjug
huwpwynp Ynpnwnubipp b wy) suwfuwnbugwd nhuybipp b Swiuubpp thnfuhwwnnigbipne bwwwnwyny:
Muwhnwuwnp unbindyti| E hwdwdwju Pwulyh Yuuntwnpnipgjwu, npp bwiuwwbunw £ ywhnwwnp unbndnid
wjn uwywwnwyubph hwdwp ns wwlywu pwu hwoqwwwhwywu hwajwndwu hwohyubpnid wpnwgnywsd
pwdubinhpwywu Yuwhwwih 15%-h swihny:

30  Pnfuwwnynipjwu hwuduwnnieiniuubp b Shtwtuwywu

Gpwofuwynpnieiniuubp
hp gnpdniubinyeiwu pupwgpnd Pwuyp npwdwnpnud § hp hwwfunpnutphtu hGwnhwsyblonwihu nhuy
wwpniuwynn Shuwtuwywu gnpdhpubin: Lojws Phuwtuwlywu gnpdhpubipp, npnup Nk wWwpupwjhu
nhuyh wwppbp dwywpnwyubn, s6U wpnwgnynud Shtwtvwywu yhdwyh dwuht hwoybtinnyniejwu dbg:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Nhywbdptph 31-h npniejwdp Wwjdwuwgpwihu gnwdwputipp hbnlywu Gu.
31 nklywnbdptpp 31 nEYwnbdptpp

2024p. 2023p.

Jdwnybph b Jupwihu gétiph sogunwgnpdywsd dwu 12,768,237 15,608,585

Spwdwnnywd tpwotuhputin 547,221 600,823
Lunwdbkup ywwpwpwjhtu nhul wwpniuwlnn

wwpuwynpnipyniuubp 13,315,458 16,209,408

Pnfuwnynipjwt hwuduwnnyeniuutiph gdny wluwynn wwpupwihu Ynpnwwnubpp ubipwndws Gu
hwéwfunpnubpht wpywsd Jupybiph wwhnwwnubpnud (nb'u Swunpwgpnie)niu 19):

Shuwuuwlwu Gpwofuwynpnyeniuutiph  gdny wluwynn wwpwunpwiht Ynpnwwnubiph hinthnfunyeyniuutipp
ubpyuwywgynud £ unnpl’

2024p. 2023p.
Pnyy 1 Pnyy 1
Spuwbuwlwt Gpuppiwynpnipyni
Uyuywynn ywpwnpwihtu Ynpniunubiph wwhnwuin hntudwph 1-p
npnLejwdp 12,463 68,853
Unpnuwnubiph gény wwhnwwubph qnun Ybpwswithnid (5,445) (56,390)
Utwgnpnp nbYwnbtdptph 31-h npnipjudp 7,018 12,463

Shuwuuwlwu Gpwofuwdnpnieiniuutiph gdny wlulwynn wwpunpwiht Ynpnwnutipp ubipwndwsd Gu «Uy)
wwpuwynpneniuubpnid» (nb'u Swunpwgpnieniu 28-nwd):

31 Muwjdwuwlwunypniuutp

Ppwywlwu W hwplwiht ywpwwynpnye)niutbn

Lwjwunwund hwplwihtu hwdwYwpgp hwdtdwunwpwp unp £, W upwu punpng £ opbuunpnigjw,
wwonnuwlwu hwjnmwpwpniginiuubiph W nwnwpwuh npnanudutiph hwéwfuwyh thnthnfuniegyniuutpp, npnup
Gppbdu wuhwulwuwih Gu, hwhwuwwu b Bupwlw wwppbp deluwpwunigyniuubph: <wpybpp Gupwlw
GU unniqdwu b nunwWuwuppdwt hwplwihtu dwpdhuutiph Ynndhg, npnup hpwywune Gu Yhpwnb wmnydtp b
nniqwupubin: <wpywihu opbuunpnigjw fuwfundwu nbwpnd, hwplwiht dwpdhuubph Ynndhg sh Yupnn
Yhpwnyb hwybywy hwpybph wywpunwnpnuwubp, wnnydtp b wniquupubn, wybh pwu unnigdwu bwfunpnnn
hwaoybtinint 3 mwphubiph hwdwn:

Wu hwuqudwupubipp Cwjwuwnwunwd Ywpnn GU wnwewgubp hwplwihtu nhuytp, npnup wybih qquih tu
pwt wy Bplubipnud: Whwdwpnigyntup hwdngqyws £, np wwwnpwé Yepwny Ywwnwnbp £ hp hwpluwhu
wwpuwynpnigintuubipp, hhduybiiny <wjwuwnwunwd Yhpwnynn hwplwiht opbuunpnipjwut, ywownnuwlwu
hwjwnwpwpnigyniuubph W nwwwpwuh npnanwdubph hp dE4uwpwunyeniiutph Yypw: Wunwdbuwuhy,
hwidwwwuwwufuwu dwpdhuubph dyuwpwunieyniuubpp Ywpnn Gu mwpptbipgt, b Geb nBlwdwn
dwndhuubiphu hwennyh hwpywnnbip hpbug deluwpwunieniuttipp, www wju $htwtuwywu
hwoybtinygnipniuutiph ypw wanbignipjniup Ywpnn £ bwlwu hub;:

ALYwywnnipniup hwdngqwd k, np Pwulu hp gnpdniutiniegniup dwywinwd k optiuunpniejwdp
Uwhuwwnbuywsd wwhwugubiph 2powuwlutipnid, b wdpnnoniejwdp Ywwnwnpb)  hp hwplwhu
wwnpwnwynpnipniuubpp:

Pwuyhtu ubpluwjwgynn nwwnwywu hwygbph wnnwinyg Pwuyh nGlwdwpnieiniup hwdngqyws £, np npwug
hGwnlwupny wnwewgnn wwnpwnwynpnyeniuubipp bwlwu wqnbignieyntu s6u niubuw Pwuyh $huwtuwlw
yhbwyh Yud wwwgw gnpdwnunieniuutiph wprynituputiph ypw:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Uwwhnqwagpnieintu

Lwjwunwund wwwhnjwagpnigjwu ninpunp gunuynud £ qupgqugdw thnynid, b wy) Gpypubphu hwwnny
pwquwphy wwwhnjwagpnigjwu dbwswihtip hhduwywund nbnbu Yhpwnbih sbu: Pwuyp bwfuwnbund £ hp
gnpdniutinypjwu nwnwnptgdwup, huswybu bwl hp gnyph Ywd gnpéniubinigywu hbwn juwwd
wujwhnywgpulwl nbwptinh dwdwuwy wnwgwgnn gnyph U 2ngwlw dhewywyph Yuwuh® Gppnpn. Ynndh
uywuwndwdp ywpunwynpniejwup yapwpbpnn dwutwyh wwwhndwagpnieniu: Lwuh nbin Pwuyp sh
Uwuwwnbub] wdpnnowlywu wwwhnjwgpnieiniu, wnyw k nhuly, np npnawyh wynpyubph Ynpnwwnp Yud
nstswgnwdip Ywpnn £ niubuw] pugwuwywu wgnbgnipniu Pwuyh gnpdniutinypiuu bW $huwtuwywu ypbwyh
Unw:

32 Snpdwppubip uwuwwlygywd Ynndbiph htiwn

Cwdwdwju <LUU 24 «Ywwwygywsd Ynndbiph pwgwhwjnnw» Ynndbpp hwdwnpdnid Gu Yuwwygdws, beb
upwughg dtyp Ywpnn £ yepwhulyb) dnwpu Yud tywuwlwih wgnbgnieniu niubuw dnwh pw’
Phuwtuwlywu b gnpdwnuwlwu npnandubp Yujwgubijhu: LEpywjwgynn hwoybnynipniuutiph wnnwing
Pwuyh Yuwwwlygdws Ynndbpu Gu' upw pwdubnbpbpp, nElwywp wuduwywqdh wunwdubpp, htuswybu bwl
upwug htwn Yuwwlgywsd wushp U upwug Ynndhg ybpwhulynn Yuqdwybpwnreyniuubpp:

Pwulyh bpwuwywihg pwdubinbptip Gu hwunhuwunw gnpdwpwpubip &. 2wpwpjwup b . Mhuynyp, npnug
wuninwyh wwwnlwunwd k£ dwjubiph hpwyntup wndnn pwdubnndutiph 84.33%:

Pwulu hp gnpéniubinejwu pupwgpntd ubpgpwyyws k hund juwwygywsd Ynndbph htwn dp pwpp
gnpdwppubipnud: Wn gnpdwnppubipp ubipwnnw Gu Jupytipp, wjwunubpp b wyu:

Snpdwppubinh dwywjubipp, duwgnpnubipp wnpdw ytipgh npnigywdp b twpdw Gywdnun b dwiuubipp
htinlyw|u Gu.

2024p. 2023p.
1EYwywp 1EYwywp
Pwdubwnbptp wuduwlfuqip Pwdubwmbpbp wuduwywuqdp
U wwwlg- b juwwlygdws U Yuwwyg- U Yuwjwy-
Jwé Ynndbp Ynndbp Jwsé Ynndkp  gywéd Ynndbkp
Shuwbuwluwt Jhdwlhp Jwupti
hupybtypynipyni
Lwhwpunpnubphti (npdwé Juiplbip
Ydwnyh duwgnpnp 1 hntudwph
npnigjwdp, hwdwfuwnu 196,001 638,969 6,297,013 1,107,869
Swpyw pupwgpnd inpwdwnpyuwd
Jupytip 56,364 451,866 51,977 357,819
Swpyw pupwgpnid dwpywd yupybp (83,920) (163,091) (6,152,989) (826,719)
Jdwpyh duwgnpnp nEYnbtdptph 31
npnipjwdp, hwdwfuwnu 168,445 927,744 196,001 638,969
Muwnpwpwiht Ynpniunubinh gény
wwhntutn (336) (43,763) (1,261) (67,951)
Utwgnpnp nbkYwnbtdptph 31-h
npnipjwdp 168,109 883,981 194,740 571,018
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

2024p. 2023p.
1EYwywp 1EYwywp
Pwdubwnbpbp wudtwlwqip Pwdubnbpbp wusuwlwqdp
U wwuwlg- b juwwlygdws U Yuwwyg- U Yuwjwy-
Jwé Ynnubp Ynndbp Jwsé Ynndkp  gywéd Ynndbkp
Mwdwlwl Jhgngubip b npuwtig
hwdwpdtpubpp
<niujwnh 1-h npniejwdp 199,744 - 873,160 -
Swpyw pupwgpnd npwdwnpywd 366,783,095 - 121,778,841 -
Swpyw pupwgpnid dwpywd (366,750,182) - (122,452,257) -
Utwgnpnp nbkYwnbtdptph 31-h
npnipjudp 232,657 - 199,744 -
Nwhwugubp phtuwtiuwlpui
Juwqdwlbpuynipyniiibph
uunpdwdp
<niudwph 1-h npnipjwdp 904,563 - 231,147 -
Swpyw pupwgpnd unwgywd 219,264,687 - 24,073,416 -
Swpyw pupwgpnd ydwpywsd (218,473,871) - (23,400,000) -
Utwgnpnp nkYwnbtdptph 31-h
npnipjudp 1,695,379 - 904,563 -
Muwnpwpwiht Ynpniunubiph gény
wwhntuwn (20,104) - (11,589) -
Utwgnpnp nbkYwnbtdptph 31-h
npnipjudp 1,675,275 - 892,974 -
Nuwppunnpniypynitiup
phuwbuwlyus
Juquwlpwyniyayniiiph
uyunpdwdp
<niujwnh 1-h npniejwdp 2,211,003 - 3,457,139 -
Swpyw pupwgpnd unwgywsd 21,037,021 - 75,293,613 -
Swpyw pupwgpnd Jdwnywd (22,454,795) - (76,539,749) -
Utwgnpnp nbkYwnbtdptph 31-h
npnipjudp 793,229 - 2,211,003 -
Nuwppunnpniypynitiup
hwlwfunpnubph tyunpdwdp
<niujwnh 1-h npniejwdp 2,345,086 140,540 5,876,898 346,399
Swpyw pupwgpnd unwgywd
wywunubip 77,877,739 5,250,550 68,818,876 12,542,137
Swpyw pupwgpnd ydwnywsd
wywunubip (78,886,561) (4,277,746) (72,350,688) (12,747,996)
AEYwnbGdpGph 31-h npnipjudp 1,336,264 1,113,344 2,345,086 140,540
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

2024p. 2023p.
1EYwywp 1EYwywp
Pwdubwnbpbp wudtwlwqip Pwdubnbpbp wusuwlwqdp
U wwuwlg- b juwwlygdws U Yuwwyg- U Yuwjwy-
Jwé Ynnubp Ynndbp Jwsé Ynndkp  gywéd Ynndbkp
Unnpwnwu thnfuwnnipjniutbp 1,586,544 - 1,619,470 -
f@nnupljwé wwpwpwht
wpdbtpnpbp - 67,662 - 69,063
Ng yynipwlwu wlwmhyubph wnp 463,065 - 205,920 -
Cwhnyph juwd Juwup b wy
hwdwwwpthwly Shuwbuwlu
wpnyniuph dwupt
hupdbpyniyaynit
Snynuwypt b bdwtiwiphyy
Glwdnuptbn 68,333 99,846 14,889 46,296
Snynuwjhtu b udwuwwnhw dwiuubip (79,193) (23,173) (108,462) (58,082)
Muwnpwpwiht Ynpniunubiph gény
(dwfuu) dwfuuh hwlwnwpanud (7,590) 24,188 2,669,535 3,686
Uwwhnywagpniejwu gény dwuubip (118,817) - (82,699) -
Cwdwlwngswiht dpwgnbiph
uwywuwnydwu dwfuubip - - 643,920 -

NEYwywp wusduwlwaqih gény Yuwnwpdwsd thnfuhwwnnignidubpp hbinlywiu Gu.

31 nkyunbdptpp 31 nkywnbdpbkph

2024p. 2023p.

Upfuwwnwywpé b wwpguwwnpnudubip 3,013,753 1,929,187
Lunwdkup ntlwjwp wusuwluqih gény juunwpwéd

thnfuhwwnnignidubip 3,013,753 1,929,187

33  bpwlywu wpdbiph swihndp

$huwtuwlywu b ng Phuwtuuwywu wywinhdubipp b ywpunwynpnigyntuubipp ubipyujwgynd Gu hwdwdwju
hpwlwu wpdbiph hhtipwptuhwih: Wu hhbpwplupwu pwdwunwd £ $huwtuwlwu b ng htwtuwywu
wywnhyubpu nt wwpunwynpnieniuubpp Gpbip dJwlwpnwlubph' hhdp punniubing npwug hpwlwu wpdbph
swithdwu dwdwuwl oginwgnpdywd gnpdhpubinh tpwuwlwihnye)niup: Ppwlywu wpdtiph hhGpwpfuhwu niup
htwnlyw| bpbp Jwywpnwyubpp'

Uwhwpnwy 1 - unyu wynhygubiph b wywpunwynpniginiuutiph gdny wynhy ontywbipnud guwugynn qutipp
(s62qnunywsd).

Uwhwpnwy 2- Uwlwpnwy 1-nwd ubipwnywsd quwuynn qubiphg twpptin wy) Giuytinwht wndjwutn, npnup
wywpyh b wwpnwynpnygjw hwdwp nhunwpybh 5 ninnuhnpbu (wyupupt' npwbu qubip) U pE'
wuninwuyhnpbu (wyuphupu' qubiph hhdwu Ypw unwgynn):

Uwlwpnwy 3 - wlywhyh Yuwd ywpwnwynpnypjw gqény Giuybnwihu wndjwiubn, npnup hpdujwéd sku
nhunwnlynn 2nuywlut indywiptiph Ypw (ng nhnnwnlbith Guynwht ndjwiutin):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

33.1  bpwlwu wpdbtpny sswihynn $huwtuwywu gnpdhpubp

Uwinnpl pbipqwd wnnwwyp ubpluywgunid £ Shtwtvwywt wlmhdubiph b wwpuwynpnieniuutph hpwyw
wnpdbpp, npnup $htwtuwywu ypdwyh dwuhu hwoybnynieiniunwd skt swithyby hpbug ppwywu wpdtpny b
puin dwlwpnwyh ybpndnd £ npwup hpwlwu wpdbiph hhGpwplupwynwd, pb hpwywu wpdbph swthndp np

nwunw b nwuwlwpgywd:

31 nEywnbkdpkph 2024p.

Cunwdbkup Cunwdbup
hpwlwt  hwaytyznwht
Uwlwpnuly 1 Uwlwpnuy 2 Uwlwpnuy 3 wpdbp wpdtp
Shuwbuwlwt wipphyjubp
Tpwdwywu dhongubp U npwug
hwdwndtiputip - 51,966,052 51,966,052 51,966,052
Muwhwugubip $huwtuwywu
Ywqdwybwnipniuubiph
uywwndwdp - 18,488,095 18,488,095 18,488,095
Lwéwfunpnutiph mpdwd Jupytip - 203,540,544 203,540,544 203,540,544
Udnpuinhqugywd wndtipny
swihynn ubipnpnudwih
wndtipnpetin, ubnwnjw|
htinqudwu wwydwuwgnbipny
gnpwywnnpywd wpdtipnetin 3,895,008 30,527,768 34,422,776 34,618,302
W $huwtuuwlyw wyinhyubip - 2,376,472 2,376,472 2,376,472
Shuwbuwlui
wwmpuwynpniypyniiip
Muwpwwynpnreniutbp
dShuwuuwywu
Ywqdwybipwnueyniuubiph
uywwndwdp - 23,306,704 23,306,704 23,306,704
Muwpwwynpnieniutibn
hwéwfunpnubph tywwndwdp - 246,454,834 246,454,834 247,536,201
Pnfuwnnipniubin - 2,482,883 2,241,998 2,482,883
fFnnupyywd wwpupwht
wnpdtipnetin - 14,928,462 14,928,462 15,085,027
Uj| huwtuwlyw
wwnunwynpnipjniuubn - 2,828,332 2,828,332 2,828,332
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

31 nkyunbkdptph 2023p.

Cunwdbkup Cunwdbup
hpwlwt  hwaytlznwht
Uwlwpnuly 1 Uwlwpnuy 2 Uwlwpnuy 3 wpdbp wpdtp
Spuwbuwluwt wlpphdubp
Tpwdwywu dhongubp U npwug
hwdwnpdtiputin - 55,669,030 - 55,669,030 55,669,030
Muwhwugubp $huwtuwlwu
Yuwqudwybwnieniuubiph Uhwndwdp - 26,183,579 - 26,183,579 26,183,579
Lwbwfunpnutipht wmpywd Jwpybip - 148,206,576 - 148,206,576 149,364,985
Udnpwnhqugywd wpdbpny swihynn
ubpnpnwiwihu wpdbenetp,
ubinwpjw| hingqudwu
wwydwuwgntpny gpudunpyus
wnpdtipnetn 2,660,185 32,204,122 - 34,864,307 34,888,675
W $huwtuwlywu wlywmhyutip - 1,250,487 - 1,250,487 1,250,487
Sptuwtuw s
wuwppwynpniyniiibp
Muwpwwynpnipniuutp
Shuwuuwywu
Yuqdwybtipwnieyniuubiph
ujwwndwdp - 18,720,835 - 18,720,835 18,720,835
Muwpwwynpnipniuutp
hwwfunpnubiph tywwndwdp - 211,188,579 - 211,188,579 211,193,170
Pnfuwnnypniuutip - 4,812,074 - 4,812,074 4,914,586
(Fnnuplyywd wwpwnpwjhl
wndtienetin - 9,326,016 - 9,326,016 9,347,121
Uj| huwtiuwlywu
wwpuwynpniyniuubp - 2,391,271 - 2,391,271 2,391,271

Muwhwuoubin Phtwtvwywu Yuqdwlbpwnieniuubiph uundwdp

Uty wihu dwpdwu dwdytinn niubignn wywnhyubiph b wwpunwynpniegniuutinh hwdwp, hwaybyonwhu
wnpdbpp dnunwynp wpwnwgnnud £ hpwlwt wpdtipp, pwuh np wju $htwtuwlwu gnpdhpubiph dwpdwu
dwdybwubpp pwjwlwupu Ywnpé Gu: UG wduhg wybh dwpdwu dwdytin niubignn wynpdubph b
wwpuwynpnigintuubipp hpwywu wpdtipp uwhdwuynud £ wyulywynn wwywgw npuwdwywu dhongutiph
hnuptiph hwoywnyhg Glubiny b gbinsynid £ vmwpdw gbpsh npnigjwdp gnpdnn hwdwwwwnwuluwu
nnynuwnpnyputipny, npnup hhduwlwunw hwdpuyunwd Gu gnpdnn ininynuwnpnypubiphu:

Lwbwflunpnubipht wpgwd Junybp

Pnthnfuynn npnypwswithtpny gnpdhpubinh hpwlwu wndbtpp hwjwuwp £ upwug hwoytiyonwihtu wpdtiphu:
Wu dhongubinh quwhwuwnwywsd hpwywu wpdtiputipp, npnup niubiu $hpudwd nnhnuwnpnyp, uwhdwuynid
Gu Glubiny wyuywynn wwywgw npwdwlwu dhongutiph hnuptiph hwedwnyhg, npnup gtinsyntd Gu udwu
wwnpwpwihtu nhuly bW dwpdwu dwdybwn niubignn gnpdhputiph pupwghy wnynuwnpnypubpny:
Updtagnyyws Juplytiph hpwlwt wpdtipp hwagwpyynu £ gpwyh wnwpywh wéwnphg wluluwynn
npwdwywu dhongutiph hnuptiph hhdwt Ypw: Spwyh wnwplyuwih wpdtipp hhduyws £ wulwiu,
dwutwghwnwlwu npwywynpnud niutignn gnyph quwhwwinnh hpwlwuwgpwé quwhwwnnwdubph Yypw:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Udnpuinhqugywsd wpdtipny swihynn ubpnpnidwihtu windtipnetin
Uhusl dwpdwt dwdybiwp wwhynn ubpnpnudubiph hpwlwu wpdtipp hhdugwéd E onlyuynid gnpdnn
wnnynuwnpnypubiph ypw: Wu wpdbipnetph hpwlwu wpdbpp, npnug ypwpbinjw| pugwywnud Gu

quwugnwiubipp, hhduywsd Gu wyulwynn wwywgw npwdwywu dhongubiph hnupbiph hwaqwpyh Yypw, npnup
gbingynud GU mwpdw ybipghtu ontyuwynud gnpdnn iinynuwnpnyputipny, npnup hhduwlwunwd hwdpuyunid Gu

gnpdnn tnnynuwnpnypbiphu:

Pnfuwnniniuubin

Shpuywd U squwupynn innynuwnpnypubinny thnfuwnnipniuutiph guwhwwywd hpwlwu wnpdtipp
uwhdwuynud k, Glubin wluwynn wwywgw npuwdwywu hnupbph hwodwpyhg, npnup qbinsynid Gu
udwuwwnhy dwpdwu dwdlybn niubgnn unp wwpupwhu gnpdhpubiph ninynuwnpnyputipny:

Muwpuwynpnyeniuubp $huwtvwywu Yuqdwlbpwnipjnwuutph W hwéwfunpnubph tywundwdp
Shuwuuwlwu Yugdwybipwnreniuubph bW hwbwfunpnutiph wjwunutiph hpwlwt wndtipp guwhwwnynid
ogunwgnndtiiny gtinsywsd npwdwywu dhongubiph hnupbiph dGpnnp, Yhpwnbing tdwuwwnhw dwpdwu
dwulybwn niutignn wywunubiph hwdwp wnwownyynn npnypwswithbipp: Swwhwuy yéwnpytijhp wjwunutiph
hpwywu wpdbpp hwoybnnt wduwpyhtu Yyéwpytihp gnidwnu k:

(Fnnuplywsd wuwnpunpwihu wndbpnmetn

[nnupyqwsd wwpupwihu wpdtipnebnph quwhwunywsd hpwywu wpdtipp uwhdwuynud k, Glubing
wyuywynn wwywgw npwdwywu dhongubiph hnupbiph hwaywnyhg, npnup qtinsyntd Gu tnnwpyw Ybpoh
npnijwdp gnpdnn hwdwwwwnwufuwy wnynuwnpnypubipny, npnup hhduwywunw hwdpuyund Gu gnpénn
wmnlynuwnpnypubipht:

33.2 bpwlwt wpdbpny swihynn Ppuwtuwlwu gnpshpubp

31 nkywnbtdptph 2024p.

Uwlwpnwy1 Uwlwpnwy?2 Uwlwpnuy3 Cunwdbkup

Spuwbuwlwn wlpphdubp
Ppwlwt wpdtpny' swhnyph Ywd

Yuwuh dhgngny swithynn

wndtienetin - 119,991 - 119,991
Ppwlwu wpdbpny' wy

hwidwwwpthhwy $huwtuwywu

wpryniuph dhgngny swithynn

ubpnpndwihu wpdtpenebn - 1,823,830 - 1,823,830
Uswugjw| huwtuwlwu wynhyubip - 349 - 349
Cunwdbup - 1,944,170 - 1,944,170

2nun hpwlwt wpdbp - 1,944,170 - 1,944,170
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

31 ntlyunbkdptph 2023p.

Uwwpnuwly1 Uwlwpnuy2 UVUwlwpnuy3 Cunwdbkup

Spuwbuwlwt wlpphdubp

Ppwlwu wpdbpny’ wy

hwidwwwpthhwy $huwtuwywu

wprynduph dhgngny swithynn

ubipnpnuwihu wipdbienebin - 1,572,613 - 1,572,613
Uswugjw| huwtuwlwu wynhyubip - 11,236 - 11,236
Lunwdbkup - 1,583,849 - 1,583,849
Shuwtuwlu

wwpipuynpnipyniitp
Udwugjw| Phuwtuwlw

wwpuwynpnigntuubp - 1,055 - 1,055
Lunwdbkup - 1,055 - 1,055
2nun hpwlwu wpdbp - 1,582,794 - 1,582,794

Ppwlwu wpdtiph swihdwu deennutipp b quwhwwndwu dGfuwuhqdp sku thnihnfuyt] bwfunpn hwybunne
dwiwuwlwpowuh hwdbkdwwnnipjwdp:

quwtipynn wwnwnpwjhu wndbpnpebn

Ppwlwt wpdtpny' wy| hwdwwwpthwly Shuwtuwwu wprynituph dhongny swihynn squwugynn
wwpwpwihu wnpdbpnrebph hpwywu wpdbpp swihynd | quuwhwndwu dapnnubph dhongny’ Yhpwnbing
nyjw| ywhht gnpdnn 2ntjujwlwu wnynuwnpnypubpp $htwtuwlwu gnpdhpubiph wwwgqw npuwdwywu
hnupbipp gtinstnt twywwnwyny:

Qquwugynn pwduwjhu gnpdhpubip

Pwuyp squwuynn pwduwihtu gnpdhpubinh hpwlwu wndtipp npnatiint hwdwn ogunwgnpdnid E ontyuywlwu
U lwdwwhtu dninbgnuiubinh hwdwnpnigyniup: Sniywjwlywu b Gywdnwihu dnintignidutinp ng
hpwwwpwlwiht pwduwjhtu gnpdhputiph guwhwwdwup punpny dbennubp Gu: Sniljwjwlywu dninbgdwu
hwdwawju' Pwulu oginwgnpdnid k qubpp U unyuwlwu Ywd hwdwnpbih wpdbenpipny ontywjwywu
gnpdwppubiphg hwjwpywsd wj| hwdwwwwnwufuwu wnbntlwwnynyeniu: GHwdwwihu dninbigdwu ubppn
wwwgw gnwpubipp yepwidnfuynd Gu day ubpyu gnidwph (oppuwy' ginsywd npwdwlwu hnuptiph
dnnbip: Snijuywlywu dninbignwip hwdwpynwd £ bwfupuwnptifh, pwtuh np hhduwywt ogunwgnpdynn
wnbnGYwwnynigintup, wpwbu Ywunu, nhunwnpyth k:

USwugjwiutip

bpp wdwugjwiubpp opowuwnynid Gu Yw'd pnpuwjnid, Yw'd pnpuwihg nnpu, Pwuyp ogunwgnpdnud b
hwoybunnt wduweyh npnigjwdp thwydwu ghup:

Cunhwupwwtiu, Pwuyh Ynndhg hpwlywuwgynn wdwugjwiutipp s&u opowtwnynid gnpdnn ontwubipnid: Uju
wwjdwluwagnpbph hpwlwu wpdbpubpp guwhwwnynud U’ oguwgnpdbiny wju quwhwwndwu dGfuwuhqdp,
npp wnwybjugnyuu dedwgunud £ nhnwnplytih ondjuh gnpdhpubph ogunwgnpdnudp, op.' onywih wpdnypeh
thnfuwtuwydwu npnypp (dwlwpnuwy 2): Pwuyh Ynndhg ubipnpynn wéwugjuiubiph dedwdwuunigniup
ubpwnqws k 2-pn dwlwpnwynid b punyugwsd £ wpnwpdniypwiht $npunpnwiht wwjdwuwgnpbiphg:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

33.3 Ny $huwtuwywu wynhdubpp ppwywu wpdbph swhnuip

Pwulh hpduwlwu gnypwiht wlwhdubph hpwlywu wpdtipp hwodwplynw £ quwhwwnwubph hhdwu Jpw’
hpwywuwgyws wulwlu, dwutwghnwlwu npwlywynpnud niutignn gnyph quwhwwnnnubpph Ynnihg:
Lowtwlwih Guybwwhu nmdjuiutpp b Gupwnpnientuutpp dowyynd G hwdwdw)u nElwywpniejwu hbwn
ubipwn funphpnwygnigjw: Fuwhwwndwu gnpdpupwgubpp W hpwywu wpdtiph thnthnfunieniuutipp
Ytipwuwyynid Gu wmuoptuubiph funphpnh W ybpuwnnighs hwuduwdnnndh Ynndhg jnipwpwuginip hwaybinne
wduwpeyhu:

Suwhwwndp hpwywuwgybi £ Yhpwnbing hwdbdwunwlwu Jwéwnpubiph dninbignidp, npu wpwnwgninud
udwuwwnhw gnypbiph ybpoht oniuwjwlwu gnpdwppubiph qubpp W ubpwnnd £ ybpnugwi hnnhtu hwwnnty
gnpdnuubiph 62gpunnuiubp, wyn pYnwd hnnwdwuh swihp, gunuybint ywjpp, gpwydwnpnwp b ubpywihu
ognwgnpdnidp b wyu:

<nnp b 2Gupp ybpwquwhwunnybi Gu 2020 pywlywuh nbyuntdptppu:

Lowtwlwih snhnwpyynn ubpnpnudp' yeipnugjwy hnnhu hwwnny gnpdnuubiph dgpuinudu : Uju
Gognunnudubiph dwywiu nu ninnnieniup Ywiudwsd £ nhunwnplynn onljuynid bdwuwwinhw gnyph gnpdwppubiph
pwuwyhg b punyrehg, npnup Yhpwnynid Gu npwbiu quwhwndwtu deluwplwihtu Yewn: Quwyws upwu, np
wyu Guytwwihtu ngjup unpEynpy nwnnnneniu £, nGlwdwpnieiniup gnunad £, np nngwdwnnpbu
huwpwynp wypunpwupwihtu Gupwnpnentuubnp Unypwwbu wgnbgnieniu skt niubiuw punhwunip
quwhwwndwu Yypw:

34  Spuwtuwywu wynphyutiph bW $puwtvwyw
wwpuwynpniejntuubiph hwyjwugnid

Pp gnpdniubinyejwu pupwgpnd Pwulyp $huwtuwlwu gnpdhpubiph htw hpwlwuwgunid § wwppbp
gnpdwnuniejniuttin, npnup Ywpnn Gu ubpywjwgyb) gnun wpdtipny, tigh gnjnieniu ntuh optitunpnptiu
hwunwwnywsd hpwyniup hpwywuwgutiint hwagwnywsd gnidwpubtiph hwadwugnid, huswbiv uwl
dinwnpnieintt hpwywuwgubiint hwpqwugnid Ywd dhwdwdwuwy hpwgubint wynhdp b dwpbint
wwnpwwynpnientun:

Uwnnpl ppqwd wnynwwyp ubpyujwgunid £ $htwtvwyw wlnmhyubpu nt puwtuwlw
wwpuwynpnigintuubipp, npnup hwodwugyws Gt dhuwtuuwywu yhbwyh dwuht hwoybinynigjwu dbg, Yuwd
Gupwlyw Gu uwwnwpdwu hwdwdwju hwowugdw glfluwynp hwdwdwjuwgph Ywd hwdwudwu
wwjdwuwgpbph, npp ubpwnnwd £ udwuwwnhy $htwtvwywu gnpdhpubipp, wulwfu wju pwupg, npwup
hwowugyb tu $huwtuwlwu yhdwyh dwuhtt hwoybunnigjw dbio ph ny:

Bwuwgwé  Dhuwbuwlw 31 nkywnbtdpkph 2024p.

bhuwtuwluiu wlyihyutiph/ Uwwwlygywé gnidwpubip, npnug qény

whwhyubiph/ wwpuwynpn- bhuwbuwlwi JhEwlh dwuh
wwpnwynpnyp)nit- - Eyniutiph qnun hwyybwynieyniuntd hwyjwugnid sh
Bwbwsjwé  ubph hwiwfuwnt gnudwp’ hpwywuwgyk;
$huwtuwyw gnuiwp'  ubpluyugyws
wwpwwynpnt- hwqwugjwsé  phuwtuwlu
pynLuubph $huwtvwlwu  Jphbwlh dwupt  Spuwtuw-  Unwgusd
wilwfuwnu yh6wlph dwuhta hwyybwynip- Juwtu nppwdwluwu
gnudwp  hwybwynipyniuntd Jjniunud  gnpdhpubp  wwwhnynid 2ntin
Shuwbuwljuw
wuwppuynpnyyniiibp

dwnlbip pwultiphg ntiwn
hwdwdwjuwgnpbipny (Cwunp.
18, 24) 3,174,430 - 3,174,430 (3,466,932) - (292,502)

Cunwibp 3,174,430 - 3,174,430 (3,466,932) - (292,502)
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp

2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

Bwiwgjuws  Dhuwtuwluw

$huwtuwlw

31 nEYwmbdpbkph 2023.

wlwnhdubph/  wwpwnwynpni-
wwpwwynpnipyniu-  pyniuubph qnun

wlywhyubliph/ Uwwwlygywé gnudwpubip, npnug qény

$huwtuwlwu ypbwlh Jwupta
hwaybnynipyniuntd hwaqwugnid sh

Bwtwsué ubiph wiwuwnu gnuiwp’
u G
$huwtuwlw gnuiwp'  ubpluywgqus hruwlutmgdsy
wwpuwynpnt- hwqwugjwé  phuwuuwlu
pntuubph $huwtvwywu  Jpbwyh dwupt  Shuwiuw-  Unwgjws
wdwfuwnu Yhtwyh dwuhpu hwyybwnynipe- Juwu npuwdwlwu
gnuiwp  hwyybwynipyniuntd Jjniunid  gnpéhpubip  wwywhnynid 2nun
Shuwbuwlui
wuwpppuynpmipynitiip
dwpytip pwultiphg ntiwn
hwdwéawjuwgptinny (Swunp. 18,24) 9,012,089 - 9,012,089 (9,387,266) - (375177)
Cunwdbkup
9,012,089 - 9,012,089 (9,387,266) - (375,177)

35 Uywpdubiph b ywpwnwynpniypiniuutiph dwdybwnwihu yapinidnie)niu

Lbnlyw) wnnwwyp ubipyuywgund £ $ptwtuvwywu wynpdubipp b wwpunwdnpnieyniuubip pun
uwwuybhp dwpdwu dwdybwmubph: Pwuyh sqbinsywd wwydwuwgpwiht wwpwnwynpnieniuubiph dwuhu
nbintywunynipiniup ubiphuywgywsd £ Swunpwagpnientu 36.3-nwd:

31 nEYwnbkdpkph 2024p.

Uhugl 12 12 wduhg
wihu, Gupw- wybih,
hwupw- Gupw-
Swwhwug L gniiwp 5 mwpnig hwupw-
dhugl 1 wdhu  1-hg 3 wdhu  3-hg 12 wihu 1-hg 5 mwph wybih gniiwp Cunwdbkup
Uliphdubp
“Tpwdwlwu dhongubin b npwug
hwdwnpdtipubin 51,966,052 - - 51,966,052 - - - 51,966,052
Udwugjw| Phuwuuwlwu
wlwnhyutip 349 - - 349 - - - 349
Mwhwugubp $huwtuwlwu
Yuquwytpwnipnituubph
ulwindwdp 5,238,490 - 10,075,795 15,314,285 3,173,810 - 3,173,810 18,488,095
Lwbwfunpnutiphtu npywsd upytp 13,669,732 6,275,095 32,595,937 52,540,764 61,048,141 89,951,639 150,999,780 203,540,544
Lbpnpnudwihtu windbipnebn
bpwlwu wpdtipny' swhnyph L
Juwuh dhgngny swithynn
wndbienetin 21,473 - 5,676 27,149 37,085 55,757 92,842 119,991
bnwlwu wpdbipny * wy
hwdwwwnthwy Phuwtuwlwu
wnryntuph dhongny swihynn
ubipnpnuiwihu wpdbenebinp - - - - 1,823,830 - 1,823,830 1,823,830
Udnpwnhqugywd wndbipny
swthynn ubpnpnuiwht
wpdtipnebin, ubinwnyw)
htwnqudwt wwydwuwagptpny
gpwywnnywsd wpdbpnebn 3,469,271 22,888,012 3,544,231 29,901,514 2,440,214 2,276,574 4,716,788 34,618,302
Wi $huwtwuwywu wlnhyubp 2,376,472 - - 2,376,472 - - - 2,376,472
76,741,839 29,163,107 46,221,639 152,126,585 68,523,080 92,283,970 160,807,050 312,933,635
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

31 nYwnbkdptph 2024p.

Uhugl 12 12 wduhg
wihu, Gupw- wybih,
hwupw- Gupw-
Swywhwug U gniiwp 5 wmwpnig hwupw-
dhugl 1 wdhu  1-hg 3 wdhu  3-hg 12 wihu 1-hg 5 mwph wybih gnudwp Cunwdbup
MNuppuwinpnyayniitp
Muwpuwynpniejntuubin
dhuwtuwywu
Yuquwytpwnipjnituubph
ulwndwdp 16,502,704 104,107 635,320 17,242,131 487,184 5,577,389 6,064,573 23,306,704
Muwpuwynpnipiniuubp
hwéwfunpnubiph ujwwndwdp 127,996,195 9,601,169 51,494,663 189,092,027 58,382,860 61,314 58,444,174 247,536,201
Pnfuwnnipjniuutin 11,370 - 31,729 43,099 853,240 1,586,544 2,439,784 2,482,883
fFnnuplyws wwpunpwh
wndtipnpebin 60,468 67,476 44,754 172,698 11,948,400 2,963,929 14,912,329 15,085,027
Jwpdwlwinipjwu gdny
wwpnwynpnijnLuubn 42,790 85,578 345,011 473,379 1,199,269 693,380 1,892,649 2,366,028
U $huwtuwywu
wwnuwynpninLuubn 193,586 268,718 - 462,304 - - - 462,304
144,807,113 10,127,048 52,551,477 207,485,638 72,870,953 10,882,556 83,753,509 291,239,147
2nun nhpp (68,065,274) 19,036,059 (6,329,838) (55,359,053) (4,347,873) 81,401,414 77,053,541 21,694,488
Ununwlyws Gknpwép (68,065,274) (49,029,215) (55,359,053) (59,706,926) 21,694,488
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

31 nhlnbdpbph 2023p.

12 wduhg
Uhugl 12 wybih,
wdhu, Gupw- Gupw-
Swwhwug b hwupw- 5 mwpnig hwupw-
dhug 1 wdhu  1-hg 3 wihu  3-hg 12 widhu gnuiwp  1-hg 5 mwph wybih gnudwp Cunwdbkup
Uyipfeftibp
“Ypwdwlwu dhongubip W npwug
hwdwndtipubip 55,669,030 - - 55,669,030 - - - 55,669,030
Mwhwugubp $huwtuwlwu
Ywqudwytpwnenituutiph
ujwwndwdp 9,895,678 - 9,673,472 19,569,150 6,614,429 - 6,614,429 26,183,579
Uswugjw| Phuwtiuwlwu
wlwhyutip 11,236 - - 11,236 - - - 11,236
Lwbwlunpnubiphu npqwéd
Junytp 13,246,111 5,067,876 24,185,978 42,499,965 52,448,885 54,416,135 106,865,020 149,364,985
Lbkpnpnuwjhu wpdtipnetip
hpwywu wpdtipny " wyg
hwdwwwnthwy $huwtiuwlw
wnryntuph dhongny swihynn
ubpnpnuiwihu wpdbnebnp - - - - 528,811 1,043,802 1,572,613 1,572,613
-Udnpuinhqugywsd wpdbipny
swthynn Ubpnpnuiwht
wndtipnebin, ubinwnyw)
htnqudwt wwydwuwagptpny
gpwywnpywé wndtienetin 951,612 361,244 1,151,599 2,464,455 27,122,151 5,302,069 32,424,220 34,888,675
W $huwtwuwlwu wlwnpyubp
1,250,487 - - 1,250,487 - - - 1,250,487
81,024,154 5,429,120 35,011,049 121,464,323 86,714,276 60,762,006 147,476,282 268,940,605
MNuppuwinpnyayniitp
Muwpuwynpnipiniuubp
Phuwtuwlywu
Yuquwytpwnipnituubph
ulwwndwdp 13,323,450 91,444 629,286 14,044,180 368,968 4,307,687 4,676,655 18,720,835
Muwpuwynpnipiniuubp
hwéwfunpnubiph ujwwndwdp 128,763,420 16,646,224 55,623,877 201,033,521 10,113,257 46,392 10,159,649 211,193,170
Udwugjw| Phuwuuwlwu
wwpunwynpnipniuubn 1,055 - - 1,055 - - - 1,055
$nfuwnniejniuubin 9,345 - 2,490,847 2,500,192 789,352 1,625,042 2,414,394 4,914,586
fFnnuplywsd wwpinpwyh
wndbenpbn 74,905 1,605,156 3,643,110 5,323,171 4,023,950 - 4,023,950 9,347,121
Jwpdwlwinipjwu gdny
wwpuwynpnijniuubn 35,139 70,279 305,728 411,146 982,828 316,250 1,299,078 1,710,224
U $huwtuwywu
wwnwwynpnijnLuubin 370,804 310,243 - 681,047 - - - 681,047
142,578,118 18,723,346 62,692,848 223,994,312 16,278,355 6,295,371 22,573,726 246,568,038
2nun Yhpp (61,553,964) (13,294,226) (27,681,799) (102,529,989) 70,435,921 54,466,635 124,902,556 22,372,567
Ununwljwé Gtinpywsp (61,553,964) (74,848,190) (102,529,989) (32,094,068) 22,372,567
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

36  (thuyh Yunwydwpnid

Pwulwjhu gnpéniubinuyejwup punpny £ $htwtuuwywu nhuybph pwgiwquuntenit b wyn gnpdniubinyeyniup
Gupwnpnud £ nhultiph npnawyph wuwnhéwuh W hwdwnpnieniuutiph ybpindnieyniu, guwhwwnnid, punniuntd
U Ywnwywpnid:

Mthuytiph Ywnwdwpnuwp Pwuyu hpwlwtwgunwd | pugwhwjindwt, quwhwwndwu W dnuhpnphugh
dgunwwu gnpdpupwgubiph, huswbu twl nhuybph uwhdwuwswihbph hwunwwndwu U ubpphu
ybpwhuynnnipjwt wy dhongwnnidutiph dhongny: Mthuybph unwywpdwu gnpdpupwgp fwywu
Upwuwynipniu niuh Pwuyh swhnipwpbipnuypjw Yuwjniuniyejuwtu wwwhnydwu gnpdnid, b Pwuyh
Jnipupwtgnip woluwwnwlhg wwnwufuwuwwnynientu £ Ypnwd hp wywpunwwunigyniuubph hbn juwyws
nhuybph wnwowgdwu hwdwn: Pwulh gnpdniubinieiniup Bupwpyynid £ wwpwpwihu, hpwgybihnyejwu
nhuybph L 2ntuywlwu nhuyh, npu pp hbpeht pwdwuynd £ wnbwnpwihtu b ng wnlinpwhu
gnpdwnunieiniuutph htwn uwywsd ontywjwlwu nhuyh: Pwuyp twl Gupwpyynud £ gnpdwnuwywu
nhulybph:

Mthuytiph wuwiu Yunwywpdwl gnpdpupwgp sh ubipwnnid gnpdwpwn nhulipp, hugwhuhp Gu dhowywjph
thnthnfunigyniuubinp, wbtuuninghwubiph Ywd wprhyniiwpbipnigjw thnihnfunyeyniiutipp: “Hpwiup
Ywnwywpynw Gu Pwuyh Ynndhg nwgdwjwpwlwu wyjwuwynpdwt gnpdpupugnid:

Pwuyp runphnipn

Funphnipnp wwwnwufuwuwwnt  nhuytiph unwywpdwu punhwunip yepwhuynnnipw, nwqdwywpniejwu
hwunwwndwu U nhuybph junwywpdwu uygpniuputiph hwunwundwu hwdwp:

Pwulyh dwpsnip)nt
Yuwpsnigintup ywwnwufuwtwwnt § nhuytiph yuwnwdwpdwu gnpdpupwgh yipwhuydwu hwdwnp:

Nhuytph Yuwnwywpdwu nuopbuntejniu

Mthuytiph Yuwnwywnpdwu nuophunteiniup punhwuniyp ywwnwufuwuwwnynyeiniu £ Ypnwd nhulytiph
Ywnwywpdwu nwquwywpnipjwl, uygpniupubiph, hwjtgwywpgbph, pwnwpwlwunygjwu b uwhdwuubpp
dawldwu nt Yhpwndwu hwdwp: Wu wwwnwufuwuwwnne £ nhulybph Yunwywpdwu Yuplnp futunhpubpp
hwdwp W yEpwhuynud £ npwig ufundwdp punnitwd hwdwwwwnwufuwt npnanudubph Yuwmwpnudp:

Pwulyh Shuwtuwlywu inuophunteiniu

Pwuyh $huwtuwywu muophunipniup wwwnwufuwuwwnt  Pwulyh wynpdubpph bW wwpunwynpnyejniuubiph
Ywnwywpdwu, huswtiu twl nne $htwtuwywu hwdwwpgh hwdwp: Shuwtuwywu nbophuniegyniup
wwwnwufuwuwwynieintt  Ypnd twb Pwuyh hpwgybihnigywu nhuyh b $htwtuwynpdw nhulyh hwdwp:

Lbipphtu wninhwn

Pwuyh Ynndhg hpwywuwgynn nhuyh Yuwnwywpdwu gnpdpupwgp jnipwpwsgnip nwph wnwhnp £
Gupwpyyntd ubpphu wnwinhwnp pwdup Ynndhg, npp unnignud £ huswbu pupwgwywngtiph
wdpnnowlwunipyniup, wjuwbu k| Pwuyh gnpdniutinieiwu hwdwwwwnwufuwuniyeniup pupwgwlwpgbphu:
Lbippht wninhwinh pwdhup wugywgywsd unnignidubiph wprynituputipp puuwnpynud £ nGludwpniygjwu hbn L
hp Gqpwlwgnieyniuubpu nt wnwownpYubpp ubpyuwjwgunid £ Uninhwnp Yndhwnnt:

Nhuyh guwhwwndwu U nhuybpp ubipYwjwgdwu hwdwlwngtip

Pwuyh nhuytipp quwhwwnynud U wju deennny, npu wpwwgnnid £ huswbiu wyulywdnn Ynpnwwnp, npp
huwpwynp £ unynpwlwu gnpdniutinyeju pupwgpnd, wjuwtiu b wuuwwubih Ynpnwwnubipp, npnup
hptughg ubipywjwgunwd Bu hwunwgh wdbtuwwwn Ynpnunubph wpdtipp pun ypdwywgpwlywu dnnbjutph
hhdph: Unnbinwd Yhpwnynid Gu bwiunpn thnpéhg unwgywsd b onywsd huwpwynpnieiniuubph
Upwuwynieniuubipp, hwayh wnubiiny nunbuwlwt wywjwdwuubtipp: Pwuyp twl dnnbjuynpnid £
«quunwgnyu nbwpbipp», npnup wnkin Yniwbuwu phs hwjwuwlywu pywgnn nbwpbnh wnwowgdwu
dwdwuwy:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Mthuybph dnupenphtugp b uwnwdwpnwip hhduwlwund hhdudws £ Pwuyh Ynndhg uwhdwudwd nhulytiph
uwhdwuwswihtiph ypw: Wu uwhdwuwswihtpp wpnwgnind Gu Pwulyh gnpdwpwp nwgqdwywpnieniup b
ontjuwjwywu wwydwuubipp, npnugnid gnpdnud £ Pwuyp, huswbiu twl Pwuyh hwdwnp punniutith nhuyp
dwywpnwyp, npp Pwuyp wwwpwuwn § punnwuby, pun npnd hwinndy nwnpniggnit £ nwpdynid wnwudhu
puwgwywnubph Yypw: Pwgh npwuhg, Pwuyp yepwhuynw b guwhwwnnd £ hp punhwunip Yupnnnigniup
Untig nhuybip' wwywsd pninp mbuwyh nhuybiph b gnpdwnunieiniuubph hwdwwwpthwy nhppbph hbw:

Qnpdniutiniejwu pninp tbuwyubph qény unwgynn wnbntlwwnynieniup nwunwtwuppynid b dawyynud §
nhuytiph ytipinwdnipjwu, ytpwhuynnnipjuu b guwhwwndwt tywwnwyny: Syjw) nbntlwwnynieniup
pwgwwpnipniuutipny ubpyuwjwgynud  Suophunyejwup, nhuytiph Yndhwnbhu W pninp pwdhuubph
ntYwywnubpphu: <waybnynieiniup wwpniuwynwd £ wbnbYnipniuubip Ypbnhunwihu nhuyph hwdwwwnthwy
swithh, Ywufuwwnbunidwiht Ypbinhinwhu gnigwuhoutiph, nhuyh uwhdwudwsé uwhdwuwswihtiph
pwgwnnipniuttiph yepwpbipjw|, wpdbpp ubpwnjw nhuyp (VaR), hpwgybihniepjwu gnigwuhutiph W nhulyh
wunhdwuh hnihnfuniejwu Yyepwpbnwi: Snipwpwuginp wdhu mpwdwnpynd £ nhulybph ybpwpbipjug
nbintywwnynipiniu pun puwquywnubph, hwéwlunpnubph bW watuwphwagpwywu opgwuttiph:
Gnwdujwlwjhtu Yupdwsdpny wywg ntlwdwpnn wuduwywgdp npnonwd £ wywhnwwnh unbnddwu
wuhpwdbtipninipniup upYwihu Ynpnwwnubph hwdwp: Suophunyeniup Gnwdujwlwihu Yunpwdpny
unwunw £ nhuytiph ypwpbpjw) dwupwdwut hwaybingniegnit, npp wwpniuwynwd £ wdpnng wuhpwdtion
wnbntYwwnynipniup Pwuyh nhulbph quwhwndwu b hwdwwwwwuluwu npnanudubph Yujwgdwu hwdwp:

Pwulyh pninp dwywpnwyutiph hwdwp Yuqdynw Gu nhuybiph bpwpbinjw) wwppbp hwaybingniegyniuubn,
npnup tnwpwdyntd bu, npwbugh Pwuyh pninp pwdhutubpht wwwhnybu hwuwubiihnyeniu punhwuntp,
wuhpwdtion b dwdwuwyht hwdwwywwnwuluwy nbnYwwnyniejwunp:

Snipwpwuginip op wug £ Yugynid Yupbwwnle funphpnwygnieiniu nEywywpnipjwu b Pwuyh wy
woluwwnwlyhgubinh dwutwygniejwdp, npuntin putwnplynud GU uwhdwugwd uwhdwuwswihbiph
wwhwwunwip, ybipindynid £ wpdtipp ubpwnjw) nhulpVaR, utipnpnudubipp, hpwgybihniegyniup, huswbu twl
nhuyh dwlwpnwynwd thnthntfunieyniuubnp:

MNhuyh ujwgbignid

Pwuyp nhuytiph Yunwywpdwu opowuwyutipnud Yhpwnnid £ wdwugjw) W wy gnpdhpubin nhpptiph
Ywnwywpdwu hwdwn, npnup wnwowunwd Gu tnnynuwnpnypubinh, wpwwpdnyeh, pwdubnndutiph
wnpdbpubph thnthntuniejwu nhuyh, wwpupwiht nhuyh huswbu twb pun bwiuwwnwbujwsd gnpdwnpubiph
nhpptiph thnithnfunigyniuutiph hinlwupny:

Pwulyu wywnpy Yhpwnnd £ wwwhnynwdp, hp ywpunpwihtu nhuyp tjugbigdwt hwdwp (hwybpgw
tnbnbYnipyniup wb'u unnply):

36.1 Mupwpuwihu nhuy

Pwulyh gnpdniubinipniup Gupwnyynid £ wywpwpwihu nhuyh’ uwwywsd quplwnnih Ynndhg
wwpuwynpnigjw slwwnwpbint htin, npp Pwuyhtu Ynpnwunubp Yupnn £ ywwnbwnti; Mwpunpwihtu nhuyp
Pwulyh Ywpunpwgnyu nhuyu £, win wwwnbwnny k) Pwulu wjt wnwuduwyh npwnpniegjudp £ yGpwhuyned:
Muwpwpwiht nhuyp Yuwwywd £ hhduwlwunud uplwihtu gnpdwnunipniuttiph htw, npnup hwugbgunid Gu
qunybph mpwdwnpdwup b ubpnpnudwihtu gnpdntubinugyw hbiwn, npnup Pwuyh wywhyubph wnpndbih dbe
wybjwgunid Gu wwpwpwihtu wpdbenebp U w)] wwpwpwhu gnpdhputip: Nthulu wnlw £ uwl
wpuhwoyblonwihu $htuwtuwlwi gnpdhpubipnud, huswhupp Gu Juplwiht ywpwwynpnieniuubipp:
Muwpwpwhtu nhuyh Yuwnwywpnwip b yepwhuynnniginiup hpwwuwgynid £ Pwuyh Nhuytiph
Yuwnwywpdwu qupsnipjwt Yynndhg b hwaytnynipyniuubpp wwppbpwpwp ubpyuyjwgynid Gu Pwuyh
funphpnht b Jupgnugjwp:

Pwulyh $huwtvwywu wynhdubiph hwoybyonwiht wpdtipp (wywgnyuu ubplwjwgunid £ upwug
wwpwpwihu nhuyh wnwybjwgnyu Gupwpyywdnieniup’ wnwug hwoyh wnubint wwhynn gpwdp Yud
wwnwph npwlh pupbjwydwt wy) dhgngutipp:

36.1.1 Muwpwpwihu npwyh yEpindnipyniu

Lbnlyw) wnynwwyp ubpyuywgunid b ywpunpwihtu nhuyht $htwtuvwywu gnpdhpubiph Gupwpyywsdniejwu
ybpndnipiniup, npnug gény wyulywiynn wwpwpwihu Ynpniunubph wwhnwuwn £ dwuwsynid: Unnpl
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

ppdwéd Shuwtuwlwu wywhyubph hwdwfuwnu hwoybyonwihu wpdbpp ubipywjwgunid £ Pwuyh' win
wywhyubiph gdny wwpwpwihu nhuyh wnwybjwgnyu Gupwpyywsdnieiniup' hwoyh swnubiny nplk
wwwhnyywdnieintt Yuwd wy) pwpbijwynwutip: Unwudujwsd hwuduwnnieniuubiph Ywd Gpwsafuhpubinp
gnuwpubipp ubpyujwgunw BU hnfuwwnynigjwu hwuduwnnyeniuttph bW $huwtuwlwu Gpwotuwynpniejwu

wwjdwuwgnpbph gnwdwpubipp:

Ubipphtu Juywuhoubph ybpwpbpjw) wbnGlwwnynieiniup pwgwhwjndwd £ Swunpwgpnieniu

36.1.23536.1.2-nu:

Lbippht Jwplwuhtip

31 nEywnbdpbkph 2024p.

Pny 1 by 2 dny 3 Cunwdbtup

Mwdwlwl Jhgngubip b npuwtig

hwdwpdtpubip (pugwnnypyudp

ywtfuplyh)
Uwnwunwpnwn 37,005,454 - - 37,005,454
Cwdwluwnu hwyybYnwyhu wpdtp 37,005,454 - - 37,005,454
Muwnwpwiht Ynpniunubiph gény wwhniuwn - - - -
2nun hwipybynwihu wpdbp 37,005,454 - - 37,005,454
Nwhwugubp phtuwtiuwlpui

Juwqdwlbpuynipymiitph ayunpdwdp
Uwnwunwpn 18,562,747 - - 18,562,747
Qwdwfuwnt hwyybYnwihtt wpdtp 18,562,747 - - 18,562,747
Muwnpwpwiht Ynpniunubiph gény wwhniuwn (74,652) - - (74,652)
2nun hwybynwihu wpdbp 18,488,095 - - 18,488,095
<hthnpbpuyht b uywnnnulwt Juplbp
Pwpan 142,069,073 - - 142,069,073
Uwnwunwpn 1,803,416 885,600 - 2,689,016
Swdn - 834,826 - 834,826
Quptuwnnn - - 5,644,245 5,644,245
Cwdwluwntu hwyybYnwihu wpdtp 143,872,489 1,720,426 5,644,245 151,237,160
Muwnpwpuwjht Ynpnwinubiph gdny wwhnuwn (1,381,667) (556,679) (2,012,298)  (3,950,644)
2nun hwyblonwyhu wpdtp 142,490,822 1,163,747 3,631,947 147,286,516
Unluppuyht Juiplybp
Pwnan 49,127,352 - - 49,127,352
Uwnwunwpn 2,229,080 5,715,826 - 7,944,906
Swadn - 56,565 - 56,565
Quptuwnnn - - 1,153,415 1,153,415
Cwdwluwnu hwyybYnwihu wpdtp 51,356,432 5,772,391 1,153,415 58,282,238
Muwnpwpuwjht Ynpnwinubiph gdny wwhntuwn (538,169) (1,327,010) (163,031) (2,028,210)
2nun hwyblonwyhu wpdtp 50,818,263 4,445,381 990,384 56,254,028
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

Lbippht Jwplwuhtip

31 nEywnbdpbkph 2024p.

Pny 1 by 2 dny 3 Cunwdbtup

Udnpyphquigdwé wndbipny suithynn

wuwpippuyht gnpdhptbip” ubpuwnjuy

gpuiunpywdubpp
Uwnwunwpnwn 34,690,729 - - 34,690,729
Cwdwluwntu hwyybYnwyhu wpdtp 34,690,729 - - 34,690,729
Muwnpwpwiht Ynpniunubiph gény wwhniuwn (72,427) - - (72,427)
2nun hwybkynwih wpdbp 34,618,302 - - 34,618,302
bpwlwt wpdtpny’ wy; hwdwupwphwly

phuwbuwlwits wpnyniiph Jhgngny

swthynn wwpyppuyhte gnpdhplbip
Uwnwunwnwun Junplwuhg 1,073,505 - - 1,073,505
QuwybYnwhtt wpdtp (hpwywu wpdbp) 1,073,505 - - 1,073,505
Muwpwpwhtu Ynpniunubiph gény wwhniuwn (2,964) - - (2,964)
Uy phtwtivwlyuts wlppphyubp
Uwnwunwnun 2,484,631 - - 2,484,631
Qwdwfuwnu hwaytlysnwjhu wpdtp 2,484,631 - - 2,484,631
Muwnwpwiht Ynpniunubiph gény wwhniuwn (108,159) - - (108,159)
2nun hwybynwiht wpdbp 2,376,472 - - 2,376,472
Pnfuunpynipyuiti hwudtiwnnysymitbp b

Phuwbvwlwt Gpuizpiwynpnipyniiibp
Unwtnwpwn 13,315,458 - - 13,315,458
Muwpwpwiht Ynpniunubiph gény wwhnwwn* (7,018) - - (7,018)
Lbippht Juplwuhobp 31 nkywnbkdptph 2023pR.

dny 1 Pny 2 ®ny 3 Cunwdbkup

Mwdwlwt Jhgngubip b npuwtig

hwdwpdbputip
Uwnwunwnun 39,555,386 - - 39,555,386
Qwdwfuwnu hwaytlysnwjhu wpdtp 39,555,386 - - 39,555,386
Muwnwpwiht Ynpniunubiph gény wwhniuwn - - - -
2nun hwyblonwyhu wpdtp 39,555,386 - - 39,555,386
Nwhwugubp phtuwtiuwlpus

Juwqdwlbpuynipymiitph ayunpdwdp
Uwnwunwnun 26,277,797 - - 26,277,797
Cwdwluwnu hwyybYnwihu wpdtp 26,277,797 26,277,797
Muwnpwpwiht Ynpniunubiph gény wwhniuwn (94,218) (94,218)
2nun hwybkynwih wpdbp 26,183,579 26,183,579
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

Lbippht Jwplwuhtip

31 nkywnbkdptph 2023pR.

Pny 1 dnyp 2 ®ny 3 Cunwdtup

<hthnpbpuyht b uywnnnulwt Juplbp
Pwpap 103,011,031 - - 103,011,031
Uwnwunwpnwn 1,100,571 666,499 - 1,767,070
Swdn - 733,065 - 733,065
Quiptuwiwnnn - - 6,376,378 6,376,378
Cwdwluwnu hwyybYnwihu wpdtp 104,111,602 1,399,564 6,376,378 111,887,544
Muwpupwjht Ynpnunttiph gény wwhntuwn (1,115,446) (109,333) (2,511,717)  (3,736,496)
2nin hwaybtionwihtu wndbp 102,996,156 1,290,231 3,864,661 108,151,048
Unluppuyhte Juplbp
Pwpan 35,777,108 - - 35,777,108
Uwnwunwpnwn 15,542 2,974,250 - 2,989,792
Swép - 78,582 - 78,582
Quiptuwinnn - - 4,359,129 4,359,129
Cwdwluwnu hwyybYnwyh wpdtp 35,792,650 3,052,832 4,359,129 43,204,611
Muwpupwijht Ynpnuwnutiph gény wwhntuwn (351,279) (401,503) (1,237,892) (1,990,674)
2nun hwybkynwih wpdbp 35,441,371 2,651,329 3,121,237 41,213,937
Udnpyphquigdwé wpdbipny suithynn

wuwpippuyht gnpdhptbip” ubpuwnjuy

gpuiunpyuwébpp
Pwpaén 1,312,856 - - 1,312,856
Uwnwunwnun 33,677,249 - - 33,677,249
Qwdwfuwnu hwyytlysnwjhu wpdtp 34,990,105 - - 34,990,105
Muwpwpwihtu Yynpniunubiph gény wwhniuwn (101,430) - - (101,430)
2nun hwyblonwyhu wpdtp 34,888,675 34,888,675
bpwlwh wpdbpny' wy hwdwuwphuly

Phuwtuwlwts wpnyniuph dhgngny

sunthynn wwpyppuyhti gnpdhpubip
Unwunwnwn Juplwuhp 1,043,802 - - 1,043,802
CwipybYonwyht wpdtp (hpwlywu wpdbp) 1,043,802 - - 1,043,802
Muwnpwpwiht Ynpniunubiph gény wwhniuwn (2,840) - - (2,840)
Uy phtwtvwlyuts wlpphdubip
Uwnwunwpnwn 1,402,286 - - 1,402,286
Qwdwfuwnu hwytlysnwjhu wpdtp 1,402,286 - - 1,402,286
Muwnpwpwiht Ynpniunubiph gény wwhniuwn (151,799) - - (151,799)
2nun hwybynwih wpdbp 1,250,487 - - 1,250,487
Pnfuunpynipyuiti hwudtiwnnysymiibp b

Phuwbuwlwt Gpuzpuwynpniyniiibp
Unwtnwpwn 16,209,408 - - 16,209,408
Muwpwpwiht Ynpniunubiph gény wwhnwwn* (12,463) - - (12,463)
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

* Mwpupwiht Ynpnwwnubiph wwhnwwnp ubipyujwgunud £ Shuwuuwywu Gpwotuhputiph gdny wlulwynn
wwpwpwjhtu Ynpnwunubiph gdny wwhnwnubipp: nfuwwnynipejwu hwuduwnnieniittiph gdny wluwynn
wwpwpwjhtu Ynpnwwnubipp ubipwnyws tu hwéwfunpnubphu wnpdwd Junlbnh wwhnwwnubpnud:

Udwugjw| gnpdwpputiph htinbwupny wnweowgnn wwpwnpwihu nhulyp pwgwhwjnynwd £ 16
SwunpwgnnyenLuntd:

36.1.2 Updbtqpyiwu quwhwwnnid

Uwinnpl pbipdwd hnnwiubipp gnyg Gt wwihu, el ngjw) hwaybndnigjwu np dwunpwgpnieiniuubpnid Gu
pwgwhuwjnynid Pwuyh' wpdbgpyiwu quwhwwndwt U swihdwu dninbgnuiubipp: Uju wbwnp E pupbpgyh
hwoywwwhwlywu hwodwndwt pwnwpwlwunigjw hbn Jhwuht (nb'u Swunpwgpnieiniu 4.6 (q)):

Mthuytiph Yuwnwdwpdwu tywunwyubpn wwpwnpwihtu nhulytiph qguwhwwnup pwpn £ b ywhwugnid £
dnnbutph Yhpwnnid, pwuh np ontyujulwt ywjdwuutpny, wyuywynn npuwdwlwu hnupbipny
dwiwuwlwiht thnthntunigyniuubipny wwjdwuwynpywd wwnwnpwiht nhuyp Yupnn § mwppbipyt:
UYywnhyubiph ynpundbih wwpwpwihu nhuyh quwhwwnnup wwhwugnd £ hbnwgqw quwhwwnnwiutip
Yuwwpl]' Yuwdwsd wwpnwqwugdwu, npwuhg pfunn Ynpnunutiph gnpdwlhgubiph b gnpdpuytipubph
dhol ywpuwquugdwu Ynptjwghwubiph hwywuwywuntgjwu htin: Pwuyp wywpunpwihu nhuyp
guwhwwnw £ ywpunwqwugdwu nbnh niubuwnt hwjwuwlwuniejw (PD), Ynpnuwnp wwpunwquugdw
ntwpnw (LGD) L wwpwph gnidwpp wwpunwquugdwu wwhpu (EAD): Uw dnwn £ ECL-h swithdwu
uwywwnwyny Yhpwnws dninbgdwup' hwdwdwjiu HLUU 9-h:

Muwpwpwihtu nhuyp fwlwu wb

Snipwpwuginip hwoybinnnt wduwpdh npnyejwdp Pwulyp guwhwwnnd £, e wpnynp bwwu £ wéb
$huwtuwywu gnpdhph wwpwpwjhtu nhuyp uyqpuwlwu dwuwsnidhg htinn: Fuwhwwnnd Yuwnwntihu,
Pwuyp ognwgnnpdnud £ $huwtuwlwu gnpdhph dwpdwt wyulwynn dwdytinh pupwgpntd
wwpuwquugnd nbinh niubuwnt nhuyh thnthnfunienuttipp, wyp ng R wyuywynn wwpwpwihu
Ynpnunubiph gnwwph ginthnfunyeynuiuubipp:

Muwpwpwihtu nhuyh bwywu wédp npnatint hwdwp, Pwuyp hwodh £ wnund wwwguihtu dhindwd huswbu
pwuwywlwu, wjuwbu b wwywgwihtu dhinjwd npwlywywu swihwuhutip:

Wjuniwdbuwjuhy, Geb wwwqwihtu dhnwsd nbnblwwnyniginiup (huswbiu wuhwwnwlw, wjuwbu b
fudpwihtu Ytpwny) hwuwubih b wnwug swpnwpwgywsd dwiuutiph Ywd owuptiph, Pwulyp ogunwgnpdnid k
dwuybwnwug opbiph Ybipwpbinjw) wbntlwwynieiniup npnatiint hwdwn, el wprynp wnlw E ywpunpwhu
nhuyh bwlywu wé uygpuwywu dwuwsdwu wwhhg htinn:

Lwbwfunpnubpht npdwé Jupytph swihwuhoubn

Uwnnpl ubpyuwjwgywd Gu hwbwfunpnubipht impqwé Jwpybiph wwpwnpwihtu nhulyph bwlwu wéh npnadwu

swithwuhoubinp: Mwpwpwiht nhuyh bwywu wép uwhdwubihu uEplwjwgywsd pninp swithwuhubpu nwtu

unyu Y2hnp:

¢ 30 op dwdytitnwug - Ywpytiph nt hnfuwwnynpiniuutiph 30 ophg wytip dwdlbnwug hubp wywpupwhu
nhuyp bwywu wbdh gnighs L:

e dwdlybwnwug - 30 ophg nmwppbipynn dwdlbwnwug: Mwpupwiht nhulyp bwlwu wé & nhunwpyynud wyu
nbwpnud, beb, suwjwsd hwoytinnt wduwpeyh npnyejudp dwdytwnwug optipp 30-hg phs Gu, Yytpohu 6
wduyjw pupwgpnid 60-hg wyb| dwdlybnwug optiph wnujwqu by nbwp k£ gpwugyb:

o  Lwidbdwwnwlwu hnthnfunieintt 12-wdujw ywpwnwquugdwt nbkinh niubuwint hwjwuwlwuniyejwu dbe:
12-wdujw Wwpunwqwugdwu wnbnh nubuwint hwjwuwwunejwu dbe bwlywu thnthnfunieniup
nhuwnplynud £ npwbiv wywpunwquugdw nbnh niubuwnt hwjwuwYwunyegjwu thnthnfunieyniu gnpdhph
wdpnng dwdybtinh hwdwn: Fw JYuynid £ ywpwpwihtu nhuyh bwhwu wéh dwupu: Wu swithwuhop
oguwgnpdyntd £ wju nbwpnid, tpp Pwuyp niuh Jupywuphowihtu ubppht hwdwlwpg:

e  Mupunwquugdwt nbinh niubuwnt hwjwuwywunipjuu hwdtdwwnwywu thnthnfunieniu gnpdhph
wdpnne dwdybwnh hwdwp - ywpwnwqwugdwt nbnp niubuwnt hwjwuwlywuniyejwu bwywu wép
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

gnpdhph wdpnny dwdlbnh hwdwp yYuwjnud £ ywpunpwihtu nhubyh twlwu wéh dwuht: Uyu swthwuhop
ogunwgnndyntd £ wyu nbwpnid, tpp Pwuyp niuh Jupywuhowihtu ubippht hwdwlwpg:

Muwpwwquugntd («thni 3») ybpoht 12 wdhuubph pupwgpntd - gnjniegintu nituh wywpwpwiht nhulph
Fwywu wé, wulwiu wjt hwugwdwuphg, np hwaybtinnnt opdw npnipjwdp duwgnpnubipp sku
nwuwywngyntd npwbu ywpunwquugdwu nbwp, teb duwgnpnp ytpoht 12 wdhuubiph pupwgpnid
wdbbwphsp dbly wugqwd guuyby £ 3-pn thnynud:

Pnpdwopowuntd gnynn yuplybip. gnjnieini niuh wwpwnpwiht nhuyh bwlywiu wé yepwuwdwu ywhpu
wafuwwnn Ywd yepwuwjdwt wwhpt swfuwwnnn, wju Jwpybiph hwdwp, npnup gunuynd Gu

thnpdwopowunud (wnnnowgdwu dwdwuwlwopowthg htinnn puwsd dwdwuwlwonpowu): Uhwdwdwuwly
wyn upytipp swtinnp £ niubuwu 30 ophg wybip dwdytitnwug op Ywd phs hwjwuwywu Jéwnpdwu nplk

swithwuh:

Shuwtuwywu Yuqdwybpwnieniuubiph uuwndwdp ywhwugubiph swihwuhoubp

Shuwuuwlwu Yugdwybipwnreniuubph uywwndwdp wwhwugubiph wwpwpwihtu nhuyh bwywu wéh
npnadwt swithwuhoubipp ubipyuwjwgywd Gu hbinlyw) wwpwapwdubipnud: Mwpunpwihu nhulh bwwu wép
uwhdwubhu ubpYuwywgywsd pninp swithwuhubpu nwbu unyu Yohnp:

30 op dwdytitnwug - Ywpytiph nt hnfuwwnynipyniuutiph 30 ophg wytip dwdybnwug |hubp wywpunpwihu
nhuyp bwywu wbdh gnighs k:

7 L wyb| dwdybwnwug optip hwoqwplwihtu U pupwghy hwahyubph hwdwp - Cwoqwplwihu b pupwghy
hwohyutiph hwdwp 7 b wyb| dwdytitnwug opbipp yywynwd £ wwpunpwihtu nhuyp bwlwu wéh dwuhu:

dwdlybwnwug - 30 ophg mwppbipynn dwdybnwug: Mwpupwiht nhuyp bwlwu wé b nhnwpyynud wju
nbwpnu, bel, suwjwsd hwoytinnt wduweyh npniyejudp dwdytitnwug optinp 30-hg phs Gu, Yytpohu 6
wduyjw pupwgpnid 60-hg wyb| dwdlybnwug optiph wnujwqu by nbwp £ gpwugyb:

Upwwpht JupYuwuhowihtu gnigwthoh thnthnfuniegyntt - wyu swithwuhoh 2powuwlyubpnud hwodh &
wnuyntd Ynpwnpwnhy Jupwuhop: Ywplwiowihu gnigwuhoh bwlwu inthnfunieyniup yupywuhowhtu
gnpdwlwinipjwu Ynndhg (Standard & Poor's, Moody's 1 Fitch) yywjnid & wwpwpwjhtu nhuyp bwywu wéh
dwuht: Mwpwpwjhtu nhuyp fwywu wép hwodh £ wnuynd, Gpp puin S&P gnpdwlwiniejwt ufubidwih
(Ywd hwdwndtip Moody's U Fitch gnpdwlwinieniuttiph ufutidwutipny) Junplwuhowihu gnigwuhop
uluws BB dwlwpnwyhg wdtu wuqwd dtY dwlywpnwyny hountd k: Wu nbwpbipnid, tpp $huwtvwywu
hwuwnwwnnieyniuutipp sntubt Ynpwnpwnhy Juinpwuhg ypnugyw) yupywuhowihu gnpdwlwnieiniuubinh
Ynndhg U pwuyp sntup hwdwpdtip ubippht ywpYwuhowiht hwdwlwpg, Yhpwnynid £ Ynpuynpwnhy
wwpuwqwugdwt Junplwuhop, npp hwdwwwunwutuwunwd § wndjwg Gpypp unwtipbit upywuhohu:

Cwdbdwwnwlwu hnihnfunieintt 12-wdujw ywpwnwquugdwt nbnp niubuwnthwjwuwlywunyejwu dbe:
12-wdujw ywpunwqwugdwt wnbnh niubuwint hwjwuwlwunigywu dbe bwlywu thnthnfunieyniup
nhuwnplynud £ npwbiv wwpunwquugnd nbinh niubuwint hwjwuwlwuniejwu thnthnfunieniu gnpdhph
wdpnng dwdybwnp hwdwn: Fw Jyuynid £ ywpwpwihtu nhuyh bwywu wdh dwupu: Wu swithwuhop
ogunwgnndyntd £ wyu nbwpnid, tpp Pwuyp niuh Jupywuhowihtu ubippht hwdwlwpg:

Muwpwwquugdwu nbnh niwbuwnt hwjwuwlywunyejwu hwdbdwwnwlwu hnhnfunieiniu gnpdhph
wdpnne dwdlybnh hwdwp - ywpnwquugdwu nbnph niubuwnt hwjwuwlywuniyejwi bwywu wép
gnpdhph wdpnne dwdlybunp hwdwp yywjnud £ ywpunpwiht nhuyh twlwu wéh dwuptu: Uu swihwuhop
ogunwgnpdyntd £ wyu nbwpnid, tpp Pwuyp niuh Jupywuhowihtu ubippht hwdwlwpg:

Muwpwwquugntd («thni 3») ybpoht 12 wdhuubiph pupwgpntd - gnjniegintu ntuh wwpwnpwiht nhulh
Fwywu wé, wulwiu wju hwugqwdwuph, np hwaybunnt opndw npnigjudp duwgnpnutipp sku
nwuwywngyntd npwbu Wwpunwqwugdwu nbwp, et duwgnpnp ybpoht 12 wdhuubph pupwgpnid
wdbuwphsp UGl wugqwd quuybi £ 3-pn thnynud:

Ltipnpnuwht windbienpetinh swthwuhaubin

Uwinnpl ubiplujwgywd Gu wpdtipnebnh wwpupwht nhuyh fwlwu wéh npnpdwu swthwuhgubipp, npnup
pninpu £ npnadwt dbg niubu hwdwuwp Yohn.
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

e 12-wdujw Wwpunwqwugdwu wnbnh niubuwint hwjwuwlwuniyegjwu hwdbdwunwlwu thnthnfuniejntu - 12-
wdujw wywpuwquugdwu wnbnh niubuwnt hwjwtuwywunyejwu bwywu thnthntunieniup nhnwpyynd £
npwbiu Wwpunwquwugnw nbinh niubuwnt hwjwuwwunyejwt thnthnfunieinit gnpdhph wdpnng
dwdlytiwnh hwdwp: Tw JYuwynd £ ywpupwihu nhuyh fwwu wéh dwupu: Uyu swihwupop
ogunwgnndyntd £ wyu nbwpnid, tpp Pwuyp niuh Jupywuhowihtu ubippht hwdwlwpg:

e  Muwpunwquugdwt wnbnh nubuwnt hwjwuwywunipjuu hwdtdwwnwlywu thnthnfunieniu gnpdhph
wdpnne dwdybwnh hwdwp - ywpwnwqwugdwu nbnp niubuwnt hwjwuwlywuniyejwu bwywu wép
gnpdhph wdpnny dwdlbnh hwdwp YyYuwjnud £ ywpunpwihu nhubyh twlwu wéh dwuht: Uyu swthwuhop
oguwgnpdyntd £ wyu nbwpnid, tpp Pwuyp niuh Jupywuphowihtu ubppht hwdwywpg:

¢ Upwnwpht JupYwuhpwht gnigwthgh thnihnfunyeinit - wju swithwuhoh opowuwlutipnid hwayh b
wnuyntd GpYnh (unwbiptu) Jupywuhop: Ywpluugwihu gnigwuhoh fwlwu thnthntunigyniup
Juplywuhowiht gnpdwlywiniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) yYywjnid £ wwpunpwjhu
nhuyh bwywu wéh dwuphtu: Mwpwnpwihtu nhuyp bwywu wép hwodh £ wnuynd, tGpp pun S&P
gnpdwlwinipjwu ufubdwih (Yud hwdwpdbp Moody's U Fitch gnpdwywnipniuttiph ufubidwutipny)
Juplywuhowiht gnigwuhop ujuwsé BB dwlywpnwyhg wdbiu wuquwd dby dwlwpnwyng hound £: Uju
ntiwpbipnud, tpp ennuipynnutipp gniubt Ynpwnpunhy uipbwuhy Jepntjwg qupluuhawht
gnpdwlwinieyniuubiph Ynndhg b pwuyp sniuh hwdwpdtip ubippht JwpYywuhowiht hwdwlwnpg,
Yhpwnynwd £ Ynpwnpwinhy wwpunwquugdwu Jupywuhop, npp hwdwwwwnwufuwunid £ wndjw) Gpyph
unwbipbiu Juwplwuhoh:

Ewlwu Juwnpwpwgdwu Yupgwyhbwlhg nnipu quint swithwuhoubp

Grb wnyw sk Pwuyh Ynndhg wwpwpwjhtu nhuyp bwywu wdh npnadw swithwuhoubiphg npuhgk deyp,
www wnbinh £ niubund thny 2-hg wugnud thny 1-ht, pwgwnnipjudp yepwuwwd wwpupkiph, npnug
hwdwp Yppwnynd § hnpdwopow:

Muwpupwihtu nhuyh dwlwpnwyubp

Pwuyp wnwuduwgunu £ wwpwpwihtu nhuyh dwwpnwlyubpp wwppbp wmyjwutph hhdwu ypw, npnup
Ywufuwwnbun Gu wwpwwquugnid nbnh niuGuwint nhuyp b hpduynd Gu quplwihtu hnpddwd
nwwnnnniejwu ypw: Mwpwpwihtu nhuyhh dwywpnuwyubpp uwhdwuynd U npwwlwu b pwuwlulwu
(hpyuwywunw dwdytinwug optipny wwjdwuwynpdwsd' ny dwdybinwug Shuwtuwywu whnhyubpp
uwhdwuynud BU npwbu pwpap Juplwuhg niubignn, dhusl 30 op dwdlybnwug Shuwtuwlywu wynhyubpp'
utnwunwpu Juplwuhy niubignn, wybh pwu 30 op L dhusl 90 op dwdybnwug Shuwtuwywu wynhyubpp'
ng unwunwpu Jud gwdp b wybh pwu 90 op dwiybunwug Shuwtuwlwl whinhyubpp' swotuwwnnn
Jwnlwuhz niutignn) gnpdnuubpny, npnup dwntwugnid Gu wwwnwquugnid nbnh niubuwnt nhuyp: Uyu
gnpdnuubipp wnwppbipynud G Yuiudwsd nhulyh punyehg W thnfuwnnth wmbuwyhg:

Lbnlyw) wnnwwyp gnyg £ twhu Pwulh quwhwndwt hwdwlwpgh pwpwnbqugpnidp b gnpdpulytinubipp
wpwnwpht ywplwuhaubnp.

2024p. 2023p.

dwplwuhy 12-wduyw PD 12-wduyw PD

AAA -hg A- Pwndn 0.001-0.023% 0.001-0.028%
BBB+ -hg B- Uwnwunwnun 0.040-3.137% 0.047-2.813%
CCC+to CC Ns unwunwnwn 5.403-27.625% 4.695-21,841%
D Qufuwinnn 100% 100%

Fudpwjht Ywd wuhwwnwlwu quwhwwnnid

Pwuyp wyuywynn wwpwpwihtu Ynpnwnubpp hwodwpynud £ wuhwwnwlwu Ywd fudpwhtu hhdniupubpny:
UYywnhyubiph nwubipp, npuntin wyuywynn wwpupwiht Ynpnunubiph hwadwplubpp uwnwpynd Gu
wuhwwwwu hhdniupubpny, ubpwnnwd Gu.

e thny 3-nud gunuynn wuhwwnwwbu tpwuwlwihg yunpybp' huwtvwlywu wlnphdubiph nwuphg wulwtu,
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

funonp bW wnwuduwhwuwnwy Jupybp

gwudwwbtnmwlwu, wnbnpwihu b dhopwulwiht hwpwpbpnugyniuubp, huswhupp Gu pwuybpnid
wwhynn dhongutipp, hbingqudwu wwjdwuwgpbpny gpuwywnpywsd wpdbenptipp UL wdnpunhqugywd
wndtpnd/hpwlwt wpdbpny' w)) hwdwwwihwy $huwuuwlwu wpryniuph dhengny swithynn
wwpwpwihl gnpdhpubipp,

Utwgnpnubin, npnup nwuwywnpagyb) 6U npwbu qujwd Ywd uygpuwynpywsd wywnwpwjht wnnwinyg

wndbtgnyyws, bel ulgpuwlwi Junpyp wywiwiwsyb b, huy unp Jupyp Swiwgyb) b wwpuph
Ybpwywgdwynpdwu wpryntupnid:

Pwuyp fudpwynpnid £ wynphyubpp, npnug wyuywynn wwpwpwihtu Ynpnunubpp s&u hwajwpyynid
wuhwwnwlwu hhdniupubipny, pun hwdwudwt ywpunpwihu nhulnd wnwudhu nwubiph' hhdugbinyg

Jwnytinh punipwantinh Ynw, hugswbu ophtiwy’

Jupyh wtuwyp (Ynpwnpwinhy, hhthnplip, Jupluiht pwpw, uwwnnnuiw Juply b wjiu)
hwlwfunpnh wbuwyp (oppuwy' $hghywlwt wud Ywd hpwdwpwiuwlwl wud Ywd pun nunbunipjwu
jninh),

gnwyh nbuwyp (ophtwy’ gnyp, unwgybihp gnuiwntibin U wyiu),
wpdnye
wj| punpn2 hwwinfwuhoubip:

Muwpunwquugdwt uwhdwunw b «wnnnowgnti»

Pwuyp hwdwpnu £ $huwtuwywu gnpdhpp ywpunwquugdwu Gupwpyjwd, b, hGnbiwpwp, ey 3-nwd

nwuwhwpgyws (wpdbgnlyws) wluhuwynn wwpwpwiht Ynpnwnubph hwzgwplubph bwwunwyny pninp
wju nbwpbpnud, Gpp thnfuwnnith Wwjdwuwgpwhtu yéwpnuwubpp 90 op dwdytinwug Gu:

Npwbu npwlwlywt quwhwwndwu dh dwu' wn wi' wprynp hwwlunpnp éwpniwy £, Pwulp uwl
nhunwpynd £ wwppbp nbwpbp, npnup Ywpnn Gu dwwntwgnyg wub] «phs hwjwuwywu Yewpdwu»
Ywpgwyhtwyp: Ldwu nbwptipnd Pwulyp dwupwdwut nhwnwpynd k, el wprynp wyn hpwnwpaniegintup
Ywpnn £ hwugbgub) hwbwiunpnh' wwpnwqwugdw Gupwpyyws |hubind, U, hbnbwpwp, guwhwwnynd £
wprynp wbwp £ Jupyp nwuwlwpgbp eny 3-nud’ wyuluiynn wywpunpwihtu Ynpnwwnubph hwodwplubph
hwdwn, G wprynp Pny 2-nwd nwuwlwngnwp pwjwpwpnud £ Ldwu hpwnwpdniegniuubpp ubpwnnwd Gu.

nwwnwywnpnipintt, ywpwph hwjwpwgpdwt hwdwp hpwdwywu gnpdnnnieniuttiph Yuwnwpnd Yud
hwpywnhp Yuwwpnid,

wwpunwwwuh (hgtiughwjh Ywubignid,

Juplywnnit hwdwnpynid £ hwdwywpYwnn, Gpp hhduwlywt Jupywnnit ywpunwquugdwt Gupwpyyws
E,

unyu duwgnpnh pwqdwyh ybpwslwytipwned,

Ywu hhduwynp dnwywlunieniuutp Jupywnnth wwywgw niuwyniejwu yepwpbpjui’ Yuna b
pwywpwp npwdwlwu hnupbiph unbinddwu htwn Juwyws,

ywpywnnth Junytiph oquwgnpddwt dwhwpnwyp' Juplwiht dwyp, qquihnpbu wybjwgh £ Yud
wnlw Gu Juplwjhu dwyh udwt thnthnfunigywt hwdwp wpnuwpwgywd uywunwdubip. hwaytinnt
dwdwuwlwhwwndwdnd Yuwhwwip 50%-ny Ynpdwwndb) E Juwuubiph ywwnbwnny,

wwpunptiph dwdldw gnpdwlhgp gnyg £ wwihu, np wwpupp uynit ok,
hhduwywu hwewtunpnp Ywd Juwpdwywih Ynpniuwn,

thnfuyuwwwygywsd b ywplnp hwdwiunpn nhdb b utwuy dwuwsybint hwdwp,
yEpwalwybpunud Junyh qquih dwuh ghgdwdp,

Pwuyp vuwuynipjwu gnpdwnnype L uyunid thnfuwnnth uywndwdp:

Cun Pwuyh pwnwpwwunypjuu' Shtwuuwlwu gnpdhpp hwdwpynd kb «wnnnowgwd», U hGwnlwpwp
Ytipwnwuwywngynd ®ny 3-hg, tipt wnujwqu bptip wupundbe wdhuubph pupwgpnd Wwpunwquugdwu
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

uwhdwuwd swihwuhoubiphg nplt dYp pwgwluwyb) b UWnhyh' wnnnowtwinig hbwnn ®ny 2-nud Yud $ny 1-
nw nwuwYwngbiint npnanwp Yufudwd £ wnnnowgdwu wwhht dogpndwd nhuyh dwwpnwyhg, b wpnynp
uw Upwuwynuw k, np uygqpuwlwu dwuwsdwu hwdbdwwn bnb| £ wwpnpwht nhuyh qquih wé: Pwuyp'
wyuywnn wwpwpwihu Ynpnwwnubph «wnnnowgdws» swihwuhou wybh dend t, pwu ybpwuwpws L
swotuwwnnn wwnwunpbiph ytpwpbipjw) 12-wdujw ywhwgp:

Jdbpwuwpjwsd b thnihnfuqwsd Junybp

Pwulyp Gppbdu ghgnidubip Ywd thnthnfunigyniuutip £ Yuwnwpnud Jupyh uygpuwlwt wywydwuubpnud®
wndwgwupbiny Jupywnnih Shuwtuwywu nddwpnyeyniuubpht’ gpwdp ubithwywunyeniu yapgubnt ud
wy YEpw wyu hwjwpwapbint thnfuwpbu: Pwulyp hwdwpnud £ Junpyp ypwuwjwd wju dwdwuwy, bpp
Ywwnwpnud £ ghonudubip Ywd thnhnfungeyniuubp’ Glubing Jupywnnih ubipu Yuwd wwwguwihtu wnusynn
dhuwtvwywu ndupnigyniuutinng, W npwup skp Yuwnwnph, Geb Jupywnniu $htwtuwwbiu wnnng |hubin:
Shuwuuwlwu ndjwpnipintuubiph gnighsubip Gu $huwtuwlwu gnigwuhgubiph dwiunnndubipp Yud
wwnpwpwjhtu nhultiph pwduh Ynnihg pwpdpwgywsd bwywu dinwhngnieynitutipp: Ybpwuwydwu
dhongwnniudubinp Ywpnn tu pungpyb) Jéwpdwu wwjdwuwynpgwdnigyniuubinh Gplwpwaégnud b
quplywynpdwu unp wwjdwuubph hwdwdwjubgnid: Mwydwuubph yepwuwjnuihg hbnn gwuywgwsd
wpdbgpynid swithynud £ wpnyniuwybin iinynuwnpnyph Yppwndwdp, npp hwadwpyynid £ wywjdwuubpp
thnthnfunieiniuhg wnwy: tw Pwuyh' Yepwuwpdwsd Juplbph ypwhuldwu punwpwlwunieniuu k, hugp
Yogquph wwwhnyb| wwywgw Jdwpnwiubiph hwywuwwuniegniup:

Uwwbwuwsdwu ytpwpbipjwp npnanwdubipp W eny 2-h ni Pniy 3-h dhol nwuwlywngnudp Yuwwnwnynid £ nbiwp
wn nbwp:

Pwuyp «wnnnowgdwuy» dwdwuwlwopow b uwhdwunw ybpwuwjnwihg hbunn puwd 12-wdujw
dwdwuwlwgpowup, npp Yhpwnynw £ dhwju yepwuwwsd b swotuwnnn wwpwpbph hwdwp (pwgwnbing
wpuntjw| dwdwuwlwhwwnywdp): Kwoyh wnubiiny wju hwugqwdwupp, np yspwuwjnwihg wudhowwbu
htwn huwpwynp sk npnotp Shuwtuwlwu ndwpnipniuubph wnuynieiniup’ wuhpwdbown £ ogunwgnpdt
«wnnnowgUiwy» dwdwuwlwopowup' npnabint hwdwp wprnynp wwpwpt wpryniuwybn £ «wnnnowghb)»:
Ujuwhuny, pninp Jepwuwjwsd b swotuwwnnn wwpwnpbpp yepwuwindhg htiunn' «wnnnowgdwu»
dwiwuwlwopowunud, wtiwp £ duwu 3-pn thnynid, wulwju ywpwwynpnipjwt npuwywt npuunpniihg
(dwdytitnwug onptiph pwgwwynieniu W wyju):

Pwuyp hnpdwpowt £ hwdwpnid «wnnnowgdwl» dwdwuwywopowuhg hbnn puywd 24-wdujw

dwdwuwlwopgwup, npp Yhpwnyn b ybpwtwygws b wotuwwnmnn wwpwpbiph hwdwp: Uwnhyp' npuybu

Ytipwuwpjwsd b wotuwwnnn wwpupkip nwuwywpgybinig htinn awpniiwynd £ duw wnujwqu 24-wdujw

thnpéwypowunwd npwbu yepwuw)yws:

Npwbtugh yupyp snwuwlwpgyh yepwuwpjws Yuwnmbgnphwjnud, hwéwiunpnp wbwp b hwdwwwwnwuluwuh

pninp hbnlyw) swihwuhubiphu.

* hp pninp wwpuptipp wtinp Enpuwnpyytu watuwnnn,

e Lipynt mwpdw thnpdwopowut wjwpuynwd £ wju opp, bipp ypwuwydwu wwydwuwghpp hwdwpynud £
w2tuwwnnn,

e thnpdwnpowuh dwdlbiinh wnujwqu Ytuh pupwgpnud ny bwlwu hwdwpynn dwyp gnidwnh Yuwd
wnnynuwgndwph Ywunuwynp yéwpnuiubn,

e hwbéwfunpnp sniuh nplt wwydwuwghp, npp wytith pwu 30 op dwdybwnwug k:

Grb thnihnfuniejniuutipp qqwih Gu, Jupyp wwwbwuwsynid k, huswbtiu pugwnpynd £ Swunpwgpnieintu
4.6 (g) -nud:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Lbnlyw) wnnwwynud ubpyuywgywsd Gu eny 2-nud b Pnyy 3-nd ubpwngwd wynhyubipp, npnup thnthnfuyt
bu, L, henbwpwp, hwoybnnt dwdwuwlwopowuh pupwgpnud hwdwpynw BU yapwuwws' Pwuyh Ynndhg
thnthntunigyniuubipnh gény Ypwd Ynpnunubiph htiwn dhwuht:

2024p. 2023p.
Lwyybinnt dwdwuwlwpowunid hnihnfujws Shuwtuwywu
wywnhyubiph wdnpuinhqugywsd wpdtip 2,237,113 3,452,253
Pnthnjunip)nluhg gnin ognin 351,193 928,965

Muwpunwqwugdwi nbnh nibuwnt hwjwuwywunie)niu (PD)

PD- u ubplyuwjwgunu £ uplwnnih Ynndhg hp Shuwtuwlwu wywpuwwynpnipiniuubpp Yu'd wnwehlw 12
wdhuubiph (12mECL), w'd wwpwnwynpnigjwu gnpdnnnigjwu wdpnne dwdltinh (LTECL) pupwgpntd
sywwnwnbiint hwjwuwlwunieniup:

Snpdnnnipjwt wdpnne dwdlbinh pupwgph PD hwoywnyynud £ Yhpwnbiing dwdybinwjuntgywu
Yuwnnigwdpp 12-wdujw PD-h Ypw: dwdlybunwjunipjwu Yunnigwdpp gnyg t wwihu, pb huswbu £
thnfuynid ynpindbih wwpnwquugdwu nbnh niubuwine hwjwuwuwuniyeniup' ugpuwlwi dwuwsdwu
wwhhg ujuws' Jupyh gnpdnnnigjwt wdpnng dwdlybnh pupwgpnid: dwdlybnwjunyeiwl Yunnigwsdpp
hphdujwsé £ wwndwlywunpbu nhunwpyjws indjuiutph ypw U Gupwnpynid £, np unyutu £ ynpndbh b
quplwjhtu nwup fudpp pninp wynpyubph hwdwp: Uw hwunwnynd £ ywndwlwu yepndniegyniuutbiph
hhdwu ypw:

YUnpniuwnp wwpunwquugdwi nbiwpnid (LGD)

LGD- u npnayntd £ wyju gnpdnuubiph hhdwu pw, npnup wgnnud 5u wwpunwqwugnwihg hbnn

hpwywuwgynn YyEpwlwugunuwubph ypw: Hwup vwppbpynid Gu pun huwtuwlwu gnpdhph wnbuwyh.

e wuwwhnywd dhuwtuwlywu gnpdhpubiph hwdwp uw wnwehtu hbpehu hhduwd £ gpwyh nmbuwyp b
npw Ywufuwwnbuynn wpdbpubiph, wwpuwnhp Jwbwnpubiph nbwpnud oniuwjwlywu/hwaytlyonwihu
wndbtipubph wywwndwywu gbinskiph, pnuwgqwuddwu dwdwuwwhwwnydwsdh W nhunwpyynn
thnfuhwunnigdwu dwiuubiph ypw:

o Quuwwhnyyws dhuwtuwywu gnpdhputiph nbwpnid LGD- U unynpwpwp uwhdwuynud § pun gnpdhph
wnbuwyh' wwppbp hnfuwnnibph epwlwuqudwt uwhdwuwdwy nwppbpuydwt ywndwnny: LGD-h
Upw wgnnud £ hwjwpwgpdwt nwqdwywpnieiniup’ Uepwnyw) wwjdwuwgpwiht wwpwnpbph uwéwnpp
U ghup:

Muwpwph gnidwpp ywpunwquugdwt wwhpu (EAD)

12-wdujw b gnpdnnnipjwt wdpnne dwdlytwnh pupwgpnid EAD- ubpp npnynud Bu wluywynn ydwpnidutiph
hhdwu pw, npp wmwppbipynid £ pun $puwtuwlw gnpdhph inbuwyh.
o  Muwjdwlwagpwihtu dwdlbwn niubkignn Phuwuwlwu gnpdhpubiph nbwpntd nw hpdudws E thnfuwnnth

Ynndhg 12 wdujw Ywd wdpnng dwdytivnh pupwgpnid hpwlwuwgytihp wwjdwuwgpwiht dwpnudubiph

Ypw: Uw twl 6ogpinynid £ thnfjuwnnih Ynndhg Yuwnwpytihp wuwiynn gipwddwnubpny: <woquwnyp
dbe ubpwnynid tu bwl Juwnwdwdlybn Jwpdwu/Yepwdhuwtuvwynpdw hbn juwyws
GupwNnpNLERNLUULGNP:

e Jbpwlwuquynn dhuwtuwywu gnpdhph hwdwp ywpunwqwugdwu nbnh niubuwnt nhuyphu
Gupwpywdnyeniup Yuufunpnodnud ' pupwghly duwgnpnwihu hwaybyonhu gnudwnbing «Junpyh
opowuwnbihnijwu gnpdwyhgp», husp hwayh £ wnunw wwpunwqwugdwu wnbnh niubuwnt wwhhu
Juwgwsd uwhdwuwswihh wyuywynn ogunwagnpdnudp: Wu Gupwnpnyeniuttipp wwwppbpynid Gu punn
$huwtuwywu gnpdhph wbuwyh b pupwghly uwhdwuwswihbph oguwgnpddwu’ hhduyting Pwuyh
wwpunwquwugnuiubph ybpohtu wyjwubpp yepnidnigyw Yypw:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Uwwgwjwdbin nbintywwnynientu

Uyuywynn wwpwpwihtu Ynpniunubiph quwhwndwt dninbignidp ubpyuwjwgynid £ Swunpwagpnientu 4.6(q)
-h quwhwwnnuubpnwd ni Gupwnpnieniuutipnid: Udpnnowwuntejwu U 6ognnnipjut wwwhnydw
Uwwwwyny Pwuyp oginwgnpdnid & inbnGYwwnynipyniu Gppnpn Ynndh wnpyniputinhg (<R, YR, <L
Ywnwywpnieiniu b wyu): Uwypnnunbuwlwu gnpdnuubph wgnbgnipjwu quwhwwndwtu tywwnwyny
Pwuyp npnonud £ punpywsd dwypninunbuwlwu gnpdnuutiph b Ywufuwwnbujwsd nwnppbip ugbuwpubiph
(pwqwyht, (wywwnbuwlwu b Juwunwwnbuwlwu) Yohnubpp: UYulwynn ywpwpwihtu Yynpnwunutiph
dwypnuinunbuwywu dogpuindp hwodwpybint hwdwp Culybpnieniut ogunwgnpdnid b wuwywgujwdbin
nbnbywinynipywt jwjt opowuwy’ npwbu hp dnnbjubph nmunbuwlwy ubipwdnieiniu, ubipwnjuy.

e LLU-h wé/ujwagnid

e LU (wpnwhwjinywd << npwdny)

e 2nun pupwghly wpnwuwhdwujwu wnpwuudbpnubn
e Gnpdwgpynipjwu dwlywpnwy

e Pwulyh swofuwwinnn Juplbiph dwutwpwdhut punhwunip npdwd upytipnid (%)
e Unluwnnip (wéh wnbidw %)

e Upryntuwpbipnipini (wéh wnbidw %)

e Chuwpwnnini (wéh nbdw %)

e Gninwntwnbunipniu (weh nbkidw %)

e Upwwpdnyph ywonmnuwlwu thnfuwnpdtp

e  Quuwb

e Ulpwnd gqnyph qutipp (Uhoht ghtp Gpluwunud)

36.1.3 Mupwpwjhtu nhuyh wnwybjugnyu swihh YEunpnuwgnidubip

Uptuwphwagpwlwu ubgqdbumnubp

Zhwnlyw| wynwwyp gnyg £ wnwihu nblnbdpbph 31-h npnygjudp Pwuyh' wywpunpwihu nhuytpp
Ysunpnuwgnuiubpp hwoyblonwihu wpdtpubpny' nwuwlwpgywsd pun woluwphwgpuywl ubgdbunubph:

Ny S<RY
<< Gpypubp s<Ry Cunwdbkup

Thwdwlwu dhongubip b npwug

hwdwnpdtipubin 49,190,543 2,128,680 646,829 51,966,052
Uswugjw| $huwuulywu wynphdubp 349 - - 349
Muwhwuubn $huwtuwywu

Ywaqdwytipwnieyniuutiph uywndwdp 11,892,452 4,293,534 2,302,109 18,488,095
Lwbwfunpnutiphtu mpywsd Jupytip 203,366,282 173,717 545 203,540,544
bPpwlwu wpdbpny' owhnyph W Juwuh

dhongny swithynn wpdtenpetin - 119,991 - 119,991
Lbpnpnuwhu wpdtipnebn 36,442,132 - - 36,442,132
W $huwtuwlwu wywmhyubin 256,843 1,541,543 578,086 2,376,472
2024p. ntwnbkdptph 31-h npnipjudp 301,148,601 8,257,465 3,527,569 312,933,635
2023p. nkywnbdptiph 31-h npnipjudp 255,170,936 12,809,699 959,970 268,940,605

Uywnhyubipp nwuwlwnpgynid Gu' hhdp punniubing wju Gplyhpp, npunbin gnpdpuytp Ynndp gpuiugquws k:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Upryniuwpbipnijw §nintp

2024 pywlwuh nblywbdptph 31-h npnigyudp Pwuyh wwpwpwihtu nhuytipp nwuwlwpgqwsd puwn
nuwnbuntpjwt Gjnintiph Yaunpnuwgwsd Gu Shuwtuwywt hwindwdnid, pwgwnniejwdp unybph:
Sumbunipjwu Gninuwjunipjwu pwotunwdp Jupybph hwdwp wnb'u Swunpwgpnien 19-p:

36.1.4 Qpwy b JupYuwjhtu wwywhnydwu wy; shongubip

Mwhwuoynn gpwyh gnwdwpp b nbuwyp Yuiudwsd Gu thnfuwnnth wwpupwiht nhuyh quwhwnnuihg:

Qnynieyntu nubu gpuydunpdwt jnipwpwtgnip inbuwyh punnitihnygjuu b guwhwwndwu Yybepwpbnpw)

nintignygbin:

Unwgywd gpwyh hhduwywu wbuwyubpp hbinlwu Gu.

e wpdbpnrbph hinfuwnnnipjwu W hwywnwpd htngudwu gnpdwpputiph nbwpnud’, npwdwlwu Jhongubp
Ywd wndbenpebp,

e wnbwnpwhtu Jupytph nbwpnd' wupwpd b swpdwlwu gnyp, uwppwynpnuiubip, wywowpubp b
wnlunpwihtu nEphwnnpulywt wwpwnpbn, huy hwnnty hwugwdwupubpnud® wenwlwu Gpwafuhpubn,

e gpwywnpiwdp uywnnnulwu Jupybph nbwpnud' wuswnd gnyp
e hhthnpbipwjht Junpltinh nbwpnu® wpwnd gnyp:
Pwuyp bwl Gpwtuhpubp £ unwunwd dwjp puybpnyeniuutiphg hpbug nnwnp puytipnyeniuutph yupybpph

hwdwp: Lehwdwpnieyniup yapwhuynid § gpudh onyuywlwt wipdtpp b wuhpwdboniewu nbwpnid' pun
hhduwywu hwiwdwjuwgph' wwhwuenid |pwgnighs gpwy:

Pwuyp sh niubigh| npuk $huwtuwywu gnpdhp, nph Ynpnwwnubiph gdny wwhnunp dwuwsyws sk gpwyp
wnlwjnipjwl wywwnbwnny:

Unpwnpwnhy Yugdwytipwnigyniuubiph Gplwpwdwdytin $huwuuwynpndp b yuplwynpnidp
hhduwywunw wwwhnyynwd Gu gpwynd, $hghhwlwu wudwug gdny ypwlwugquynn Juplwihu gétipp
hhduwywunw wwywhnyywsd s6u: b pnudu, Jupyuwht Ynpnwwnp ujwqugnyuh hwugubiint hwdwp Pwulyp
Jwplwnnthg [pwgnighs Gpwsofuppubip £ wwhwuenid, htug np hwdwwwwnwufuwt wuhwwnwywu Jupybpp W
thnfuwwnynigyntuubiph wipdbigpydwu hwnywuhoubip Gu uhwnynid:

Jdwnybphg nmwppbp $hutwtvwlywu wynphyubp wwywhnynn gpwyubpp npnaynud Bu $huwtiuwywu gnpdhph
punyeny: <hduwlwunud $htwtuwwt hwunwinnigniuubpht, hwnwwbu pwuybphu, Jupytip b
Ywufuwybwnpubip nmpwdwnpbiint hwdwp gpwyutip $6U wwhwugynwd: Pwgwnnipniu Gu Yugdnid wju
gpwyubipp, npnup dtnp Gu pbipyb| pun hbwnqudwu wwjdwuwgnptiph b wpdbenebph thnfuwnniejwu
gnpdwppubinhg: Mwpwwwndubipp b w)p wwpunpwiht wpdtipnebnp hhduwywunw skt wwwhnyynud:

CLwdwfuwnu Jwpywiht ynpndtith ybpindniegniut pun wwywhnyywsdnipjwu.
31 nEywnbdpbph 31 nEywnbdpbph

2024p. 2023p.
Uupwnd gnyp 131,728,383 87,317,290
Cwpdwywu gnyp 3,403,826 3,470,884
Cpowuwnnt dhongubip 1,789,538 612,851
Ywquwybipwnieyntuubph Gpwotuphpubip 4,219,649 2,932,513
THwdwlwu dhongubin 2,078,008 1,392,727
LYbugwnwhu wbfuuhlw 32,937,602 29,556,893
Uwwhnyqwdnieyntu sniubignn 33,362,392 29,808,997
Cunwdbkup Jupybp (hwiwjuwn) 209,519,398 155,092,155

dbipp upqwd wnynuwynwd ubipyuwjwgywd wndbpubinp yunybiph hwodybyonwihu wpdbpubinu Gu, L
wwnpwwnhp sk ubipyujwgutt gpwyubipp hpwwu wpdbipp: Spwyubiph onljuywlwu wpdbpubiph
guwhwwnwiutpp hhdugwd Bu gpwyh guwhwwndwt Yypw pun inmpwdwnpywsé Juwpybph wduwpyh:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Lhduwlwunw npwp sbU pwpdwgynud dhush Jupybpp sqguwhwwnybu, npwtiv wthwnwwbu
wpdtqnyywd:

36.2 CTniljwywlwu nhuy

Sniljwjwywu nhulu wju nhulu k, np Ppuwtuwlwu gnpdhputinh wwwgw npwdwlwu dhongutiph hnupbpp
Ywd hpwywtu wpdbipp Yunwwnwugh wjuwhup 2antyujwyut hnthnfuwlywuubph ywwwéwnny, huswhuhp Gu
wnnynuwnpnyputipp b wpwnwndnyph thnfuwndtiputipp: Fwuyp tnwpwugwnnd t ontyujwlwu nhuybipp
wnlwnpwihtu W ng wnlwnpwiht wnpndtijubiph: Ny wnWwnpwiht wynpundbip uwnwywnynwd b yepwhuyynid
qquwyniunipjwu Ybpnidnigyniuubiph oqunigjwdp: Upwwnpdnypubph Yeunmpnuwgnuiubphg pwgh, Pwuyp
sntup ontuywlwu nhulh qquih wy YEunpnuwgnwiutip:

36.2.1 Cnijuwywlwu nhul - Ny wnlwnpwyhta

Snynuwnpnyph nhuy

Snynuwnpnyph nhuyp dwgnw £ wju hwjwuwlwunieintuhg, np ninynuwnpnypubiph hnthnfuniyeniutbipu
ninnwyhnpbu Yuagnbiu Pwulyh $htwtuwlwu gnpdhpubinh htinn juwywd npuwdwlwu dhongubiph hnuph W
upwug hpwlwu wnpdbiph ypw: Pwulh runphnipnp uwhdwub) £ npndwd dwdybnubiph hwdwp
wnnynuwnpnypubiph dtnpqwdpubph swih: Yhpptipp yepwhuyynid Gu opwyw Yupdwdpny, b hbowynpdwu
nwqdwywnpnipinit £ oginwgnpdynid npwup uwhdwuydwd opowuwlubpnd wwhbiint hwdwp:

Lbnlyw wnynwwlyp gnyg £ tnwhu Pwulh $huwtuwlwu wprnyniupubph qquiniuniyeniup

nnynuwnpnypubiph huwpwynp hinthnfunigniutph bfwwndwdp' wy) ghindhnfuwywutbpp hwuwnwunnd
duwnt wywjdwuny:

Ywwhwnwih gquyniuniiniup hwoquplynd b ypwquwhwnbing hpwlwu wpdtpny' wy hwdwwwpdwy

$huwtuwlywu wprynitupubiph dhongny swihynn wwpwunpwiht $htwtuwywu wlwhyubpp 2024p.
nblwnbdpbph 31-h npnipjwdp’ hpdp punniubing Bywdnwpbpniejwu Ynph Gupwnpynn thnihntunieyniutbpp:

Upunwndnyp 2024p. 2023p.
®nihnfunipyniuubp

hhduwlwu mnlynuw- Uwuwhwnwih YUwuwhwwih

npnypubpnid qqujniunipintu qquniuntpyniu

<< npwd +1 (26,339) (31,795)

<< npwd -1 27,217 33,122
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Uhohu wpryntuwybn innynuwnpnyputip

Uwnnpl pbpynn wynwwynud ubplujwgywd Gu innynuwpbp wywhyubph W winynuwyhp
wwpuwynpnigintuubiph dhoht wpryniuwytitn innynuwnpnypubinp 2024e. U 2023pk. nblywbkdptph 31-h
npniejwdp: Uju mnynuwnpnyputipu hpbughg ubpyuwjwgunud 6U wju wlwhyubiph bW wwpwwynpnigyniuubph
dhusl dwpdwu dwdybinu puwsd dwdwuwywhwindwsdh dninwynp Glwdnwpbipnieniup:

2024p. 2023p.

Uhgoht wpmyniuwybn mnYnuwnpnyp, % Uheoht wpryniuwybn mnYnuwnpnyp, %

Uy Uy
<< nppwd UWUL nnpjup  wpwmwpdnyp << npwd  UU'L pnpjup  wpunwpdnyp

Snynuwpbip wipphdubip

Pwuybphu npwdwpywsd Jupytip - - 7.74 - - 8

dwplbp dhuwtvwlwu
Ywqdwybpwnigniuubiphu 10.75 9 5.04 - - 5.5

Pwulybpnwd ubpnwsd
dwdlybunwihu wjwunubip - 5.0 2.3 - 5.0 2.3

Unlnpuwght dupytin 14.06 11.9 6.46 15.42 10.04 6.17

<hthnenpwihtu b uwwnnnwlwu
qupytip 17.04 9.85 6.23 18.65 12.04 7.07

Lbpnpnuwihu wpdbipnebn 9.6 6.3 - 9.6 6.6 2.3

Snynuwlypp
wwppuynpnipynibip

dwpytip pwuybphg htinngudwu
wwjdwuwgpbpny - 4.5 - 9.5 - -

Jwpybp b wwunubip
Phuwtuwywu
Yuwqdwytippwniejniuutinhg 7.54 - 14.9 7.23 - -

Ujwunutip $hghuyulu b
hpwjwpwuwlwu wudwughg 10.2 3.6 2.5 9.7 2.85 2.2

Jdwpybp << Ywnwynpnipiniuhg 10.9 - - 6.5 - -

Unnpwnwu hnfuwnnipjntu - 12.6 - - 12.6 -

Unipnpnhuwgywéd pnnuipyyws
wwnunwwnndubin - 6.25 - - - -

fnnuplwsé ywpunwwnndubip 10.5 5 - 10.8 5 -

Uy| thnfuwnnipjnitibin - 5.1 4.1 - 1.1 10.9

Upwnwndnyreh nhuy

Upwwndnyeh nhulu wju nhulju &, np $huwuuwlwu gnpdhputiph wndtipp Yurnwwnwuyh wpunwpdnyeh
thnfuwpdbptubpnd hnthnfunyejniuutiph hwnliwupny: Suopbuubph funphnipnp uwhdwub) §
uwhdwuwswihtip wpnwpdnyewihu nhpptiph hwdwp: “Hhpptipp yepwhuyynid Gu opwlwu Yupdwdpny, b
hGowynpdwu nwquddwnnipiniu b ogunwgnpdynid nhpptipp uwhdwuywsd gpowuwyubpnid wwhbint hwdwn:

Lbnlyw) wnnwwlyp gnyg £ tnwihu wju wpunwnpdnyputipp, npnup Ywpnn Gu wagnbip 2024e. nbyunbdpbph 31-
h npnigjwdp Pwuyh ng wnbnpwihtu npuwdwihtu wywnhdubpph bW wwpwwynpnyeniuubiph bW npwug
Ywufuwwnbudwsd npwdwywu dhongubinh hnupbiph Ypw: dbpindnyeiniup hwodwnpynid £ wpwwnpdnyph <<
npwdh uywwndwdp htwpwynp nmwwnwunwdubph wanbigniejniup, wy) thnthnfuwywuubpp hwunwnntu
duwnt ywjdwuny, Shutwtuwlywu wpryntuph dwupht hwoybnynigjwu Yypw (Yuwywsd wpunwpdnyph
uywuwndwdp qquiniu ng wnnpwihtu npwdwiht wynpyutph bW ywpunwynpnyejniuubph hpwlwtu wndtph
thnithnfudwdp) U uwwhwnwih dpw (Guwywd wpunwndnipwiht udnthbiph W npwbu npwdwlwu dhongubiph
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

hnuptipnh hti9 ogunwgnpdywd wpuwndnyeh $npywpnubinh wwjdwuwagpbph hpwlwu wpdbph thnthnfudwdp
U Ywwhwwih gnpdhputiph htiwn): Unnwuwynud hwunhwnn pwgwuwlwt wndbipp wpunwgnnud £
$huwtuwlywu wpryntuph dwuhtu hwoybinynieniund fud Yuwhunwnud yninbughw) gnin ujwgnid,
dhusnbn npwlwu wpdtpp gnyg £ tnwihu ynnbughw| gnun wb:

31 nkYwnbkdpbph 2024 .

31 nkYwnbtdpbph 2023p.

®nthnfunipyniu Uqnbgnieyniup @nthnfunyeyniu Ugnbkgnipyniup

wpwwpdnyph  whnyph Jpw  wpnwpdnyph  whnyph Ypw

hnfuwpdtpnid, dhuslk hnfuwpdbpnid, dhtusl

% hwpynuip % hwpynwip

UUUL nnjwp +5 95,493 +5 80,682
Gynpn +5 (22,287) +5 (15,922)
UUL nnjwn 5) (95,493) (5) (80,682)
Gypn 5) 22,287 (5) 15,922

Pwulyh wpwnwnpdnyrh nhulyh ytipindnieniut niuh hnlyw) wnkupp.

31 nkywnbkdptph 2024p.

Uquwn Ny
thnjuwpybith  hnfuwplybh
<& npwd wpdnyp wpdnyp Cunwdbkup

Ulpphdutp
Thwdwlwu dhongubip W npwug

hwdwnpdtipubin 22,724,150 26,810,182 2,431,720 51,966,052
Muwhwuubn $huwtuwywu

Ywaqdwytipwnieyniuutiph uywndwdp 606,547 13,831,328 4,050,220 18,488,095
Lwéwfunpnubiphu ipwd Jupybp 150,550,597 52,624,549 365,398 203,540,544
Ppwlwu wpdbpny' swhnyph W Juwuh

dhongny swihynn wpdbpnetp - 55,757 64,234 119,991
Lbpnpnuwihtu wndtienetin 9,459,029 26,983,103 - 36,442,132
W $huwtuwlw wlywmhyubin 272,545 1,396,395 707,532 2,376,472
Cunwdbup 183,612,868 121,701,314 7,619,104 312,933,286
Nuwppuinpnypynitiubp
Muwpwwynpnipniuutp huwtuwlwu

Ywaqdwytipwnieyniuutiph uywndwdp 7,950,416 13,166,739 2,189,549 23,306,704
Muwpwwynpnipjniuttip hwéwfunpnutiph

uywwndwdp 142,213,270 99,936,573 5,386,358 247,536,201
Pnfuwnnip)niu 653,241 1,829,642 - 2,482,883
(nnupyqwd wwpupwihu wpdtipnebn 6,104,574 8,980,453 - 15,085,027
Uy Phuwtuwywu ywpuwynpniegyniuubp 2,827,545 787 - 2,828,332
Cunwdbup 159,749,046 123,914,194 7,575,907 291,239,147
Lunwdbkup wédwugju) Phuwtuwlw

gnpdhpubiph wqnbkgnieyniup - 349 - 349
2nun nhpp 2024p. nkywnbdptph 31-h

npnipjudp 23,863,822 (2,212,531) 43,197 21,694,488
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

31 nkywnbkdptph 2024p.

Uquwun Ny
thnfuwpybith  thnfuwplybh
<< npud wpdnyp wpdnip Cunwdbtup
Muwpwpwjhti nhuY ywpniuwlnn
wwpuwynpnipyniuubp 2024p.
nkywnbdptph 31-hu 5,987,635 7,327,823 - 13,315,458
Cunwdbkup $huwtuwyw whmhdubp 134,390,980 123,732,918 10,805,471 268,929,369
Lunwdtup $putwtuwlwi
wwpwwynpnipyniubp 109,391,544 126,431,524 10,743,915 246,566,983
Lunwdbkup wéwugju) Phuwtuwlw
gnpshpubph wqnbkgnipyniup (2,282,509) 2,023,950 268,740 10,181
2nun nhpp 2023p. nkywnbkdptph 31-h
npnipjudp 22,716,927 (674,656) 330,296 22,372,567
Muwpwpwjht nhuYy ywpniuwlnn
wwpuwynpnipyniuubp 2023p.
nkywnbdptph 31-hu 4,750,268 11,459,140 - 16,209,408

Uquun thnfuwnybih wpwnwpdnyep hhduwywunw ubpluywgunwd £ UUL nnpwpp, pwyg ubipwnnd £ bwb
S<2Y-h tipypubiph wpdnypubipp: Ny thnfjuwpytih gnuwputipp Ytpwpebpdnwd Gu UM Gpyputiph
wpdnypubtphu, puwgwnnigjwdp <wjwunwuh <wupwwbnniejwup:

36.3 bpwgybihnipjuu nhuly

hpwgybihnipjwt nhulyp Yuwdwsd  Pwuyh $htwtuvwlwu wwpwnwdnpnieniutbipp dwdwuwyhu dwpbint
Ywpnnnipjwdp unpdw| b uppbuwihtu hpwyhtwyubpnw: Uu nhulyh quydwt bwywwnwyny Pwuyp
ubpgpwynud £ (pwugnighs huwtiuwlwu dhongubip, h [pnudu hp hhduwlwu wjwunwihtu pwquyh,
Ywnwywpnu £ wlywhyubpp hwodh wnubiny hpwgybihnigjwu nhuyp W ybpindnid £ wwwgqw npuwdwlywu
dhongutiph hnuptipp W hpwgybijhnieniup opwlwu Yunpywsépny: Uw ubipwnnd £ uwl uywuybihp
npwdwywu dhongutiph hnuptiph qguwhwwniwiutipp bW pwpép hpwgybih wwwhnyywdniejwu
hwuwubihnipniup, npu wuhpwdbounniejwu nbwpnd Ywpnn § ogunwagnpdyb) pwgnighs $huwtuuwynpnud
ulnwlwint bwwwwyny:

Pwuyp wwhnw & pwpdp hpwgybih b wwywytunpnuwgyws wlwhyubph wnpndb), npp Ywpnn £
htownnipjwdp Ywufuhywgyb) nhwdwlywu dhongubiph hnuptiph sfwiuwwmbudwsd punhwndwu nbwpned:
Pwulu niup bwb wwywhny yuplwihu gdbin, np bw Ywpnn £ ogunwgnpdt| hpwgybihnigijwu Ywphpubpp
pwywpwpbint hwdwn: Pwgh win Pwuyp << Yunpnuwywt pwuynd ywhn £ hp npn2 npwdny
wwpuwynpnigintuubinh 4%-h W npn2 wpwnwndnyeny wwpwuwynpniginiuubinh 18%-h swithny
wwhnwwnwynpdwt gnuwp (nb'u Swunpwgpnieniu 15): bpwgybhniyejwt nhppp quwhwwnynid b
Ywnwywpynwd k vmwppbp ugbuwputph nbwpnid, hwodh wnubing upptu gnpénuutipp Yuwwywsd ontywgh
htiwn punhwupwwtiu bW Pwuyh htin dwutwynpwwbiu:

Pwuyh hpwgybijhnipjwt Yunwywpnwp wwhwugonw £ hwodh wnub) hpwgybih wynhyutiph wju
dwywpnwyp, npu wuhpwdtion £ wwpunwynpnieiniuutipp dwpbiine hwdwp puwn dwdybnutiph, wwywhnybi
Phuwtuwynpdwt tnwppbp wnpnipubiph huwpwynpnye)niup, $huwtuwynpdw wpunwlwpg wwuh
wnywynipyniup W yEpwhuytp hwaybYonwihu hpwgybiihniyejwu unpdwwnhyubpp jwunuwywngwhu
wwhwugubipht hwdwwwwnwutuwu: Pwuyp hwoywupyn £ hpwgybihnigjwu gnigwuhoubipp <<
YEunpnuwlwu pwuyh ywhwugubpht hwdwwwwnwufuwu:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Nhlywnbdptph 31-h npniejwdp gnigwuhoubipp hbnlywiu Gu.

Uniphwp sGupwpyjusé

2024p., % 2023p., %
L21- Cunhwunip hpwgybithnigyntu
(Pwpép hpwgybh wywnmhyubp/ Cunhwunip
wlwhyutin) 26.05 31.23
L22- Cupwghly hpwgybihnientu
(Pwpan hpwgytilh whnhyutin/guwhutg
wwpuwynpniintubin) 79.86 71.06

Shuwuuwwu wwpwmwynpnieniuttiph ytpinwdniyeniup’ pun dhusk dwpnwip duwgwd
dwdybwnubph

Uwinnpl ubipyujwgynd £ 2024p. nbiljinbdptnh 31-h npniejwdp Pwulyh sqbinsywd Shuwtuuwywu
wwpuwynpneyniuubiph pwatundp’ hwoybyonh wduwpyhg dhtush wwjdwuwgpbpnud Updwd dwpdwup
duwgwsd dwdlybnubiph hwdwdwu: SE'u Dwunpwgpnyeintu 35-p wju wwpuwynpnigniuubph dwpdwu
uwwuybihp dwdytitnubtiph hwdwp: Swwhwue ydwpnwubipp nwuwlwpgywsd Gu wju Gupwnpnigjwdp, np
YJéwpniip Yuwhwuoyh wudhowwbiu: Uwlwju Pwuyh nElwdwpnieiniup Ywpdnid E, np pwwn
hwéwlunpnubp wudhowwbu Jéwpnud s6U wwhwugh, b wynuwyp sh wpwnwgnnd uywuynn npudwywu

dhongutiph hnuptipp, huswtiu updwsd £ Pwulh Ynndhg wjwunutiph wwhwywudwu wwwndnigjw db:

31 nywnbkdptph 2024p.

Swwhwug Cunwdbup
YJud JdkYy 5wwpng  hwdwjuwnt wyblonw-

wduhg phs 1-3 widhu 3 -12 wihu 1-5 mwph wybih  wpwwhnup  jhu wpdbp
Ns wowtigyuy
$huwbuwljuis
wuwpigpwynpniyniiibp
Muwpwwynpnieniutibin
$huwtuwywu
Ywqdwybpwnieyniuubph
uywwndwdp 16,503,336 105,077 669,750 567,898 8,465,009 26,311,070 23,306,704
Muwpwwynpnieniutibin
hwéwfunpnubph
uywwndwdp 128,017,909 9,721,700 54,074,781 65,170,236 94,977 257,079,603 247,536,201
Pnfuwnnipniuubin 1,371 - 33,512 1,014,014 2,294,214 3,353,111 2,482,883
fFnnupyywd wwpupwhu
wndtipnetin 73,247 178,381 836,374 13,867,874 3,334,673 18,290,549 15,085,027
Jdwpdwywinipjuu gdny
wwpuwynpnipyniuubp 45,903 91,806 370,806 1,289,672 746,073 2,544,260 2,366,028
U phuwtuwywu
wwpunwynpnipjniuubin 193,586 268,718 - - - 462,304 462,304
Cunwdbkup sqbinsywd nyg
wowugjwy
$huwtvwlw
wwpunwynpnypyniuutp 144,845,352 10,365,682 55,985,223 81,909,694 14,934,946 308,040,897 291,239,147

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
SDhuwluwlwl hwadtwnydnipniuubn
31 nGYwntuptnh 2024p. 93



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

31 nEywnbkdptph 2024p.

Swwhwug Cunwdbup
YJud dkYy 5wwpng  hwlwjuwnt <wyblpnw-
wduhg phs 1-3 wdhu 3 -12 wdhu 1-5 mwph wybih  wpwwhnup  jhu wpdbp
Uswugyuwy htiwtiuwlyuis
wwmpwynpnyyniiibp
Upipuwipdnyph
thnjuwtiwlydwits
Pnnqwpnuyht
wuydwwqpbp
Lbiphnup 165,556 - - - - 165,556 349
Upwnwhnup (165,207) - - - - (165,207) -
Muwpwpwjhu nhuly
wwpniuwlnn
wwpwwynpnieyniubp 41,860 351,940 1,152,310 9,382,597 2,386,751 13,315,458 13,315,458

31 nklunbkdptph 2023p.

Swwhuwyg Cunwdbkup
Jud gk 5wwpng  hwdwfjuwnu  wyblpnw-
wduhg phs 1-3 wdhu 3 -12 wihu 1-5 wmwph wybkih  wpwunwhnup  jhu wpdbp
Ns wowtigyuy
$huwbuwljuis
wuwpppwynpniyniiibp
Muwpwwynpnieniutibin
$huwtuwywu
Ywqdwybpwnieyniuubpp
uywwndwdp 13,331,193 92,269 667,015 425,894 6,700,693 21,217,064 18,720,835
Muwpwwynpnreniutbp
hwéwfunpnubph
uywwndwdp 128,796,761 16,827,385 57,867,132 11,165,368 73,332 214,729,978 211,193,170
Pnfuwnnipniuubin 9,344 - 2,557,695 944,232 2,462,817 5,974,088 4,914,586
fFnnupyywd wwpupwht
wndtipnetin 26,875 1,727,575 3,976,247 4,608,546 - 10,339,243 9,347,121
Jwpdwywinipjuu gény
wwpuwynpnipyniuubp 43,621 87,241 377,387 1,158,676 652,073 2,318,998 1,710,224
W $huwtuwywu
wwpuwynpnipyniuubp 370,804 310,243 - - - 681,047 681,047
Cunwdbkup sqbinsywé nyg
wowugjwy
$huwtvwlw

wwpnwynpniejnitibp 142,578,598 19,044,713 65,445,476 18,302,716 9,888,915 255,260,418 246,566,983
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp

2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

31 nklunbkdptph 2023p.

Swwhwug Cunwdbkup
Yuwd dkyY 5wnwpng hwiwjuwnu  Cwyblonw-
wduhg phs  1-3 wdhu 3 -12 wdhu 1-5 mwph wyblh  wpwnwhnup  jhu wpdbp
Uswugyuwy htiwtiuwlyuis
wwmpwynpnyyniiibp
Upipuipdnyph uynth
wuydwwqpbp
Lbiphnup 2,023,950 - - - - 2,023,950 9,970
Upwnwhnup (2,013,980) - - - - (2,013,980)
Upipwipdnyph
thnfuwtwlydw
$npdupnuyht
wuydwiwuqgpbp
Lbiphnup 268,740 - - - - 268,740 211
Upwnwhnup (268,529) (268,529)
Muwpwpwjhtu nhuly
wwpniuwlnn
wwpwwynpnipyniuubp 78,829 204,496 1,933,921 6,377,445 7,614,717 16,209,408 16,209,408

Pwulyh dnun wnlw t bwywu pwgwuwlwt Ynunwwihtu hpwgdbihnigjwu dinpywdp dhusl dbYy tnwnyw
Yupwdpny: SE'u Swunpwgpnipinu 35-p: Hw wju pwuh hbunbwup k, np 2024p-h nbywbdptph 31-p
npnijwdp Pwuyh hhduwlwu $huwtuwynpdwu wnpynip Gu hwunhuwunwd dhusl vty nmwpyw dwpdwu
dwulybwn niutignn wywunubipp: Pwuyh nGlwdwnnieiniup Ywndnd £, np suwjwd dhusl dbYy tnwpgw
dwpdwu dwdybwn niubgnn wjwunubpp fwywu Yohn Gu Yuginid, ytipght tnwphubipht duwynpqwd tnpép
gnyg £ wwihu, np tpqwd wwunubpp hwunhuwund Gu Yuniu b Gplupwnb huwtuwynpdw wnpynip:

36.4 QnpSwnuwlwu nhul

Snpdwnuwlwu nhuyp ninnwyh Ywd wuninnuyh Ynpuwh nhuyu §, npt wnwowunwd £ ywwnbwnubph jwju
pwqdwquunyniupg' Yuwyywsd Pwuyh huwtuwlywu gnpdhpubiph dbe ubpgpwyywsdnipjwi,
gnpdpupwgutiph, wuduwywaquh, wbfuuninghwutiph b Gupwywnnigywséputiph htinn, W wpwnwphu
qnpdnuttinhg’ pwgwnnipjwdp Yunpluwiht, 2nljwjwlwu U hpwgybihnuejwt nhulytinh, hugwhuhp bu
hpwjwlwu b Ywpgqwynphs wwhwusubinp W Ynpwnpwinhy uppwadh punhwunip punniujws

swithwuhoubipp:

Pwuyh uwwwnwlu £ Yunwlwnb| gnpdwnuwlwu nhulp' $huwtuwlwu Juwuubphg b hinhuwyniejwu
Ynpuwinhg funwwthnwip hwjwuwpwlyntiiny nhuyph unwywpdw dwiuuwiht wpryniuwybnnigjwu htiwn:

Snpdwnuwlwu nhuyp Ywnwywpdwuu ninnjuwd ybpwhuynnnipjuu dawydwu b hpwlwuwgdwu hhduwywu
wwwnwufuwuwwynieintup Ypnwd £ Mthulybiph junwdwpdw qupsnieniup, flunphnipnp, Snpdwnhn
dwpdhup: Wu wwunwufuwuwwnynipniup ninblgynd £ gnpéwnuwyw nhulyh Yunwywpdwu hwdwp
hwdpunhwunip swthwuhoubph Jowlydwdp hbnlyw) ninpunubpnd’

e wuwpunwlwunipnuubph hwdwwwunwufuwl tnwpwiugswndwl ywhwuubin, win pyYnwd
gnpdwppubiph wulwfu hwuwnwwnntd,

e gnpdwppubinh hwdwdwjutigdwu W dnuphenphugh wwhwugutin,

e Ywpqwynphs b wy hpwyjwlywu ywhwugubph hwdwwwwnwufuwubignid, ubpwnjuw) << 4P ubpphu

Ytipwhuynnnipjw hwdwlwpgh ybpwpbipjw) uuquagnyu wwhwuubipp,

e Ybpwhuynnwywt dbfluwuhqdubiph U pupwgwywngbiph thwumnwenrwynpntd,

e wnwowgwd gnpdwnuwlwu nhuybiph ywppbpwpwp quwhwwndwu wwhwugubp, huswbu twl
nhuytiph Ywnwywpdwut ninnywéd pupwgwlwngbiph hwdwwwwnwufuwunieniu,
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

e gnpdwnuwlwu Ynpnwnubinh qliynigdw wwhwugubip bW wnwowplynn dbndwgnighs
gnpdnnnipjnLuutip,

e wpunwlwng hpwyhdwlutiph dpwgptiph dawynud,

e YbGpwwwuwpwuwnd b dwutwghwnwywu qupgugntd,

e Ephluwyh U gnpdwpwp swihwthutip,

e nhulbipp dbindwgnud:
Pwulyh unwunwpwubph hwdwwwwnwufuwuniyeniup nintlgynwd k ubippht wninhinp Ynndhg
hpwywuwgynn wwppbpwlwu nhunwnpynuiubpny: Leppht wninhnh nhunwpynwubiph wpnyniuptipp

putiwpyynid Gu Pwuyh nEYwywpniejwu wyju ubpYuwjwgnigsh htin, npphu npwup Yypwpbipnud Gu:
“Yhwnwpynwdubiph wdthnthwgnpbipp ubipyujwgynid tu Funphpnhu:

37  dhuwuuwynpdwu gnpdniutinipniuhg npwdwlwu dhongubiph

hwdwnpnwd
31 nkywnbkdptph 2024p.
Ujwunubp b
Juplbp dwpdwlwint
$huwtuwlw nnupyqwuéd pjwu qény
Juwquwybp- @Pnjuwnni-  wwpnpwjht wwpwmwynpnt
wnieyniuuphg  pymuubp  wpdbpnpebtp pnLutbp Cunwdbtup
2024 hniugwnh 1-h npniejwdp 5,543,548 4,914,586 9,347,121 1,710,224 21,515,479
Jd6wpnudubip (61,128,849) (2,455,577) (5,144,495) (1,294,721)  (70,023,642)
Uwnwgywd gnidwp 62,447,660 117,495 10,929,529 - 73,494,684
Jwpdwlwnipjwu gény
wwpuwynpnieniuubiph dagpuninid - - - 1,673,969 1,673,969
Pnfuwndtipwihti nwippbpnientu 46,366  (101,643) (155,906) - (211,183)
Lwoqwpyywsd nnynuubip 5,381 8,022 108,778 276,556 398,737
2024p. HEYwnbGdpkph 31-h
npnipjudp 6,914,106 2,482,883 15,085,027 2,366,028 26,848,044
31 ntlyunbkdptph 2023p.
UJwunubp b
Jupybp Jwpdwlwnt-
$huwtuwywi Bnnuplyqwuéd Pjwu qény
Juquwlybp- Pnjluwnni- wwpumpwhu wwpuuwyn-
wnipynLuutiphg piniuubp wpdbenebp  pnipyniuubp Cunwdbtup
20232 hnwdwph 1-h npnipjwdp 2,048,603 4,278,478 9,147,395 1,648,614 17,123,090
Jb6wnpnuiubip (1,667,049)  (8,123,212) - (898,617) (10,688,878)
Uwnwgywd gnidwp 5,276,251 8,750,304 - - 14,026,555
Jwpdwlwnipjwu gény
wwpwwynpnieniuubiph dagpuninid - - - 782,559 782,559
Pnfuwndtipwjhtu mwppbipnigntu (114,257) 9,016 195,627 - 90,386
Lwoqwpyywsd nnynuubip - - 4,099 177,668 181,767

2023p. HeYwnbkdpbph 31-h
npnipjudp 5,543,548 4,914,586 9,347,121 1,710,224 21,515,479
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

38  Ywwhwwih hwdwpdtipnie)ntu

Pwuyp ywhwywunw £ wywnphy Yunwdwpynn Yuwwhwwih unngqusdp pwulwiht gnpdniubinyejwup punpng
nhuytipp dwdytiint hwdwp: Pwulh Yuwwhwwih hwdwpdbpnipniut wyp dhongutiph htin dtlwntin
Ytipwhuyynu £ bwl oguinwgnpsdtiiny Pwulwiht dbpwhuynnnieniu Pugbywu <wuduwdnnnyh, huswbu
uwl << YEunpnuwlwu pwuyh Ynndhg hwunmwndwsd Ywunuubpp W unpdwwnpyubipp:

Pwuyh Yuwwhwwih Yunwywpdwt wnwolwiht twwwnwlubpu Gu hwdngqyt, np Pwulyh Yuwhwnwip
hwiwwwuwwufuwunw £ hwunwnywd wwhwugubiphu, W np Pwuyp wwhwwuntd £ wdnip wywpunpw)htu
JwpYwuhg b wnnng uwuwhwwih gnigwuhgubp' hp gnpdniubiniegniup wdpwwunbine bW pwdubnbpbph
owhnyep wnwybjwgnyuh hwugubint hwdwp:

Pwuyp Ywnwldwnpnud £ hp Yuwhuwih Yunngwdpp b hpwlwtwgund hwdwwwwnwufuwt dogpunndubpp
nunbuwlwu wywydwuutiph W hp gnpdniutineywu nhuytiph thnihnfunyejwup hwdwwwwnwufuwu:
Ywuwhwnwih Yunnigywdpp ywhwwubine Yud thnthnfubiint hwdwp Pwuyp Ywupnn § thnthnfub
pwdubntpbpht yéwpynn swhwpwdhuubph gnudwpp, Yuwhwwp yepwnwnpdub) pwdubnbpbphu wd
pwdubinnndubip pnnunybp: Lwfunpn wwphubiph hwdbdwwn twwwwyubpnud, pwunwpwlwunyeniund b
gnpdpupwgubipnud thnthntuniegyniutbp sGu tinb:

L YEunpnuwywu pwuyh Ynndhg uwhdwuyws £ punhwunip uwhwwih bW nhuyny Yondwsd wynhyubinh
dhol ujwquanyu hwpwpbpwygnieiniup 12% (L1.2), huly wnwoht dwlywpnwyh Yuwhwnwih b nhuyny
Yonywd wywmhyubiph hwpwpbpwlgnieniup' 9% (L1.1):

Cunhwunip Yuwhwwip uqdjwd b hpduwlwu Yuwwhwnwihg, npp ubpwnnid £ pwdubunhpwywu
Ywwhwwip, tdhupnt Ghwdnunp, spwpfudwd owhnyep, win eUn pupwghly wwpdw swhnyep, qifuwynp

wwhnwnp: Ywwhwnwih dbYy wy pwnuinphs £ ipwgnighs ywwhwwip, npp pungpynad £ ybipwguwhwndwu
w)| wwhnwuwnubpp, unnpwnwu thnfjuwnnip|ntu:

Mthuyny Yondws wlnphyubipp swihynud Gu pun nhulybph Yohnubph' nwuwlwpgyws hwdwdwju Juplwihu,
ontyujwywu U gnpdwnuwlwu nhuybph quwhwndw:

2024 U 2023pp. nbywntdptph 31-h npniejwdp punhwun Yuwhwwih, nhuyny Yondws wlnmhyubph b
Yuwwhwwih hwdwnpdbpnipjwu unpdwwnhyh swihbpp' hwodwpyqws hwdwdwu <L Yaumpnuwlyw pwulh
wwhwugubiph, ubpyuywgyws £ unnple.

Uninphwnh skupwplyqws

31 nEYywnbdpkph 31 pklyunbdptpp

2024p. 2023p.
Unwoht dwlwnpnwyh Yuwuhwnwy 32,824,462 29,657,134
GpYypnpn dwywpnwyh Yuwhunwg 4,300,000 4,300,000
Cunwdbkup' punhwunip Yuwyhwnw 37,124,462 33,957,134
Mthulyny Yondws wywmhyubtp 310,504,476 260,037,478
Ywuhwwih hwdwpdbpnipjwu unpdwwnhy (L1.1) 11.96% 13.06%

dwiwuwywonpowuh pupwgpnid Pwuyp wwhwwub| E juwyhwnwih hwdwpdbipnigjwt ulwwndwdp pninp
wwhwugubipp:

Lwwwwy niubuwny fupwub)] pwulwiht hwdwywnpgh gnpdniubiniejwu wpnyniuwytwnniegjwu
pwndpwgdwup, pwuluwiht hwdwlwpgh Yuyniunygjw ne intunbuwlwu mwpptbip hpwyhéwlyutipnd onytiphu
nhdwywjbnt nitwynipjwt wdpwwundwup, huswybiv bwl bywuwnbp pwuluwih hwdwlwpgh Ynndhg
wnwybi| wpryniuwybin b dwwnskih pwuluwihtu dwnwjniyeniiutiph dwnnigdwup, <wjwunwuh
Lwupwybinnypjwu Yaunpnuwlwt pwulyh funphnipnp punhwunip unpdwnhywht juwhwnwih tuwqugnyu
swithp uwhdwub £ 30,000,000 hwqwp << npwd:

39 Utigdbuwmwhu hwaybwngniejniuutin

Pwulyh gnpdwnunipjnitutipp pwjwlwupu hunbigpuwgywsd Gu b ugdnid Gu dbYy gnpéwpwp utigibiun puwn
$<UU 8 “Gnpébwnuwlwu ubiqibunubp’ unwunwpunph wwhwugubiph:

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
SDhuwluwlwl hwadtwnydnipniuubn
31 nGYwntuptph 2024p. 97



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Lwéwfunpnutiphg unwgynn tlwdwnh dté dwup Ybpwpbipnid b <wjwunwuh <wupwwbinnyejwi
nbghnbtiunubnht: Pwulyp sntuh wnwudhu hwéwfunpn, nphg unwunid £ hp hwunyeh 10%-p Ywd wybihu:

Pwulyh wywnphdubipp hhduwywunw gintuynud 5o Cwjwuwnwuh <wupwwbnnieyniuntd:

40  <LhwnhwoytYonwihu hpwnwpdnipniuubn

Pwuyh ppwlwuwgpb] E unynpulwt pwdubinndubph [pugnighs pnnupynud* pyny 10,000,000
hww, jnipwpwtgnipp 390 << npwid inbinwpwtudwt wpdtipny, pwg pwdwunpnwgnpnigjwu
dhongny: Pwdwunpnwgnpneiniup uluyti| £ 2025p-h thtwnpdwnpp 3-hu b wwnpunyby £ 2025p-h
wuwphth 7-hu: 2025p. dwjhuh 14-hu pwdubimbptph wpwnwhbpe punhwunip dnnnynw hwuwnwnyp
thnithnfujwd Ywuntwnpnieniup:
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@SNRUPRULY» AUS RUFULESPPUYUL CLUENRESUL pudutnbplphb.

Quipdpp

Utkup wninhwnh kup upupll) SAPFULPRULY» AUS RUFLESPLUUUL CLUEMNREEUL
(wpunthtn’ Pwil) $hiwbuwlub hwpdbnnipniubbpp, npnbp tkpunnid ka 2023p. nhnbdpkph
31-h npnipjudp Shtwbuwfw Jhdwlh dwuht hwoybwnynipiniup, husyhu twb wyn wduwpdht
wjupnyus nupdu pwhnyph jud Juwuh b wy hwdwywupthwl bhtrwuwlut wpnyniuph dwuht
hwoybkwnynipniup, ubthwulwb juyhunwnid hothnjunipeniabph dwuht hwpdbngnipniup b
npudwlut vhgngubtph hnupbph dwuhtt hwpdbwnynipnitup, hyybu tub phtwbuwjue
hwydtwnynipniuutpht Jhg sSwinpwugqpnipniuubpp, tkpuryu hwyquuyuhwljw hwydundwi
punupwluinipjul tujut ywubph Jepuwpkpju) hwdwonnwghpp:

Utp Jupshpny' Yhg dhtwbuwluwb hwoybkwnynipniuubpp tnujhu ko Putiyh' 2023p. phljnkdptph
31-h npnipjudp Phttwbuwlju Jhdwlh b inyt wduwpdhtt wjupnduws nmupju phtwbuwljui
wpryniiplph m gpudwlub hnupkph &odwphn b hpulwi yunlbpp hudwdw $hiwbuwlwi
hwoybwnynipniutph dhowqquyhtt vinwbnupunitph ($2UU-ukp):

Ywipdpph hfulplp

Uttup wninhnb mugugpt) up wninhnh dhowqquyptt uvinwungupunutpht (WU U-ukp)
hwdwywunwujuwi: Uy uvnwtnupunibphg plunn dbp yuunwujpwbwndmpinitp jpugnighy
upugpus tubp kqpujugmpwl' «Unigpunph yunwupnmbumngeniap $hinubumlud
hwokunfnipmnibakph wnigpnh hwdwpy pudund: Uklp wiwu Eup Putijhg' hudwduwyh
Zwpquyyuhubph tphugh thgwqquyhtt unnwbupniikph fanphpnh Ynnihg hpuyuwpulqus
pnlupninug hupjungubp bopluyh Juiniugpph> (2EUUD Yubintughpp) b tphluh
hudwywwnwuhwt ywhwbeubph, npnup Yhpwnkjh Eu $htwbiuwljut hwodbnynipniuubph dkp
wninhwnp tjundwdp Zujwunwih Zubpuybunteniunud, b juwnwpb) Gup Ephlugh gény dbip wy
wwpunulwinpibbtpp kphwih togws wwhwbeltph hudwdwyi: Uklip hwingyws p, np ukp
Ynnuhg dtnp pipdws wniphnnpuljub wywgnygubpp pudupup b hwdwwywnwupiow hhdp B
hwinhuwtnud dbp Jupshpt wpnwhwjnbint hwdwp:

Uniphwnp wnwigpuyhl huipgkp

Uninhunh wnwgpuwjhtt hwpgkpt wyt hwpgkpt By, npnbp, dkp dwubwghunwlwt nunnnnipjut
hwdwduyl, wnwyty bywbwlwih Eht pipwghl dudwwluwopewmh dhtwbuwlju
hwoybkwnynipniuubph wninhnh pupwugpnid: Uy hupgkpp nhunwpldt Bu phtiwbuwljut
hwpytunynipnitibph’ npuybu Uk wdpnnontpynit, Ukp wmnhnh hudwnbpunmd b
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dhtiwiuwlju hwpdbunynipyniuubph YEpwpbpug yupshp dbwnpkint tyunwlny: Ukup wyy
hwpgtph JEpupkpu) wnwtdht Yupshp skup npudwngpnud:

o Ulblhwyi/ng wupunpughl npniunikph gény yyuwhniuwn
zupuyuwhwlwt  bhuwyuedut  twlwb  pwnuwpwlwinmpnibbiph Wjwuwpwgpnipmniup
ubpuyugws t bhtwbuvwluwb  hwyybnympiniuubph  Swinpwuqpmipnit 4.4.6-nud, huly
wwpnpuyghtt nhuljh Ykpnismpiniip’ swinpugpnipinti 36.1-nud:

Uljujuyny wupupuwht Ynpniuniibph gény wywhniunp dbwdnpnidp hwdwpynud £ wnighnh
wnwbgpuyht hwpg  hwfwnpyitpht npjws Jupybph tpwbwlwih (hukn, hbsybu Gwlb
wpdbqpuui quuwhwwndwt hhdpnud pujuws upwunpnipniuitph unipjbjnpynipjut yundwnny:
Swipplp nuunnnipnibtbph b Bupunpnipmniuibph Yhpuenidp jupnn b hwiglgiul] wuyugny
wuwpwunpughtt Ynpniunkph ¢ény wuwhniunh quuwhwndwt b dbwynpdwt bwwinpkt wwuppbp
wpnniuplbkph, hsp Yupnn bk buljut wopkgnipnit niukbuw futih $httwuwlwt wpyniuputph

Jpu:

QTwwnnnmpiniubbph wnwgpuyht npnpuikpp thpuend Ea $20U 9-h hhpundwb dudwbuly
wpdtqpluwl npnpdwt wwhwbglbph Uk iwpubinudp, npp wpnwugnpdmd  Pwblh’ wliluyyng
wupwpujh Ynpnrunbtph dnpbnud, quplh npulh fujut qunpupugdut hin juydws
pugwhwjnnidubpp, bwl whuuwdny wwpwnpwht Ynpniunibph dogljnud oquuugnpéyus
Eupwunpnipniuubpp, hyyhuhp i tppnpn Ynndh Shtwbuwljw Jhdwlyp, whtjuwgnng wyuqu
npudwlwi vhongutph hnuptpt nt juhiwntuynn dwjpninbnbuwljut gnpéntubpp b jpugnighs
dhongutn Yhpwunknt wmthpudbonnipniin’ wpunwugnibnt pipwughl jud wywugqu wpwnwpht
gnpénukpp, npnp yuwnpw Yipwyny hwpyh skt wntdb) wiuuynn yupunpuyght Ynpniunkph
Unpbnud:

Unpdtqpyuwt dbpnnninghuyh htwn juydws hpuljubwugyb) b hknlbjw) wninphnnpuljut
pupugulupgkpp.

- Mumdbwuppyl E Pwihh $20U 9-h hhdwh Jpu wpdbqpluwi quwhniunh dbudnpiwb
punupuljuinipnip b hwdbdwwnyk) £ 320U 9-h yuwhwbeubph htwn:

— Quuwhwwndby £ UJujwdny ywpwupught Ynpniunibph gény yuwhniunh npnpdwit dudwbiwl
oquugnpsynn mbnkjuwnynipyut tjundwudp Jkpuwhulnynipjut hadwywnwujuwh
qnpshpubph Junnigyuéspn b phunnwynpyl) k nppuig gnpéwnbiwjut wpynibwykpnipmniip
ubpunju) Jupyh dbwdnpdwt yguhht vnwugqus gnpswuppuyhtt myjwubpp, Jupluygh
npulh swpniwuljub tkppht quwhwnnidubpp, wujuyny wupunpuyhtt Ynpniuntph
Unnbh wjuutiph b htnbpdtjuh yuhwywunwip:

— Qbwhwwunyl) L wjujuidnny gqupupuwht Ynpnrunttph dngbh tjundwdp
Jtpwhuljnnnipjut hwdwywnwupiwt gnpshpubph junniguspp b phunnwynpyty k nputg
gnpéwnbwlub wpynibwybpnipniip’ thpupjuw) dnplijh jupnignudp b hwunwnnudp,
ownpnitbwljulwi JEkpwhulnidp/hwjuunhwugnidp, dnphih jurwdupnidp b pupwbuljub
Soqnuinipjntup:

— Uuwniqyl) kE Pwihh’ yupupuyht nhuh bwljut wéh npnpdwt b phuljtph hwyjusnipniup
wnwppbp hoybpnud nuuwwpgbnt hhdtwdnpjusnipyniup:

— [*huljiph npnpwyh punpwtph hwdwp vnnigyty E Futiljh thnyuwydnpdwt £ounnipniup:

— Quwhwwnyl] U phutnwynpby ko Unplju]npiwb bulwh dipugpnipymubpp
JEuwnpntwtwny Putlhh Ynndhg pinnibidus dnpbjuynpdut wnwgpuyht
Eupwunpnipnitubph 4pu, b yuwhniunubph qquyniunipniip Unpbjuynpdu
Eupunpnipnittbph thnthnpnipnibtph tjundwdp:
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—  Puwiljh nEjudupnipjut Ynndhg wijujuynn yupnpwihtt jnpniunbph hwpduplubpnid
oquugnpsyws Jubiwwnbuynn upugpnipnibtiph htn juwyyws pubwpynudubkp tu
wighugyt) nyufupnipyub htwn, nph phpugpnid Eipunpnipmibibpp hwunwngty b
oquiugnpdtiny hwbipudwwngkih mbntjuwnynipiniup:

— Munultwuhpyby Bu phuljiph punpupuyght ophtiwlubp b hpwwbwgyty pipugulupgtp’
Jupluyhtt npuh bujut Junpwpugdwui nhuljiph dwdwiwyht puguhwjntint b
wihwnwybu quuwhwwnyws phuljkph gény wljuywny Ynpnrunkph hwequplp
quuwhwwnbknt tyyuwnwlyny:

— Uuwniqyly | 2023p. ghljnbtdptph 31-h npoipjudp wljujuynn gupunpuyjhtt Ynpniuntkph
goény ywhniunh hwyduplynud puggpyguws Jupytph b hnpownnipemiuikph,
wpunwhwoytlrnuyhtt hngwsubph, tkpppnuluwghtt wpdbpyptph, wknupwomidubph b wy
dhtiwbiuwlju wmnhdutiph wdpnnowljwinipniup: Unniqyt) b jhpunyws dnnbkjubph
wnbuwlwb hhdptpp, b phunwynpyl] k gpuitg dupbdwnhjuljut wdpnpowljuinipniup:

— Upuwpht wnpniputphg unwgynn wjjuutph dwuny JEpwbuygyty L udwt wdjuyutph
nunpnipjut qnpéplpwugp, Futlh hwdwp ngpu mbnht (hubp b wdwb ndpuiubph
tjundwdp Jipwhulnnnipjut nt jurwjupdwb Ukjuwithqup:

— Utkp SS ninpunh dwubwgbhnbibpp tbpgpudyt) o hwwnntly thnpdwnnipnit yuwhwbgnn
ninpuitkpnud (ophtwly’ wjupibph hntuwghnipynii b wyb):

— Quuwhwwnydby £ Pptwtuwlui hwpdbundnipniuvbpnud puguhwyjnnidubph £oqpunipiniun:

Uy nknklunm/nipmnii

NEjuwdupnipniip qunwupwbwnnt | wy ninkjungnpjut hwdwp: U)) nbnkjungnipmiun
punugus t Pwtlh 2023p. nkjntdptph 31-ht wdwpnyuws wup]u hudwp nupblob
hwoybkwnynipjut Uk ubpjuyug]wsd nkntjuwnynipiniihg, uvwuljuyt sh tkpunnid Shtwbuwlw
hwydtunynipnitubpp b nputg yEpwpkpyu wniphnnpuljut tiqpujugnipmiup: Uhujuynd &,
nn nupkut hwydbnynipniup Ukq hwuwtbh Yihth unyt wnighunpuljut bgpuijugnipyu
wduwpyhg htwnn:

Shuwbuwju hwpbwnynipnibubph yEpuwpkpyug dkp jupshpp sh mupwdynud wy
unbntjunynipjul Ypw, b dkup npuitg Jepwpkpju) npbk dih hwjuwunhwgdwt kqgpuijugnipnii
sklip wpunwhwypnkn:

Shuwtiuwjuts hwodtnnipnibtiph wnighnh htn juwyuws dtip wupunwynponipniut b
Swinpwiuy Jkpp bodws wy nbnkjuumnipyubp, pp wji hwuwbbh (hth Ukq npnpbynt hwdwp,
Pt wpynp welju ki bwjuwt wthuwdwywnuuppwiinipnitibp wy nknkjunynipjut b
dhtiwiuwljut hwpdbunynipniiubph jud wninhnh pipugpnid dknp pipwé dkp ghntjhputph
Uhol, yud wpmynp wy mEnkjuwnynipmniip yupnibwnud | wy) buljub pbinupmnipnidubn:

Vehwupnipyul b Junugupdwl onuabpnid quin/ng whdwbg
wunnwupnuiunnynipiniip pplnulnnulul hupybnynipniabbph hundfup

NEjujupnipiniup yunwupwbwnnt £ $2UU-ubkph hwdwduyi $htwbuwlut
hwydbtunynipnitubph yunpuundwi b £odwuphwn thpjuyugdwt b wyjtyhuh tkppht
hulnnnipjut hwdwp, npt pun nEjuupnipjul, wthpudbon L hwuppujunipiut jud ujuwih
htunlbwipny twjwi juknupmnipnidutphg qips $htwbtvwlub hwpdbnympniutph
wyuwnpuwunnidt wywhnybnt hwdwp:

Shuwtiumjus hwyybnnipnibiipp uunpwunbijhu njujupnipmniip yunwupwbwnn £
Pwlijh’ whptnhwn gnpskint Jupnnnipniip goiwhwnkint hwdwp, hwlwywnwuhewb
nhyptpniud wipunhwnnipyut htn juwyyws hwpgkpp pugwhwjntint b futlh gopdniubknipyu
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wipunhwnnipjut Eipunpnipyub hhdw Jpuw huwyykndnipniuibpp qunpuunbnt hwdwp,
pugupnipjudp wyi nhwpkph, tpp nEjujupnipmniup dnwnhp b ndwpl) futlp, puinhwnt npu
gnpéniubtnipiniup Yud, Gpp snitth wypubu squpybint npuk ppuwnbuwlub wypnpuip:

Gunwjupdwl onuljuipmud guninn wudhp yunwupwbwnnt kbt futlhh htiwbiuwljute
hwoybnynquljutiinipjut gnpépupwgh Yepwhuldwh hwudwnp:

Unighunnph wuwwnwupnubunnynyaniip phphwbuwmlul huipybwnynipiniabbph wnighnh
hwdlup

Utp byl £ dbnp phpt nppudhin hwjuwunhwgnid wn wyi, np htwtumljua
hwoybuympynitubpp pnnp bulwi wentdbpny qbps b bulwi pkqupmmopnuditphg wiljuh
npubg wpnuuntput jud upwph hbnbwbpn] wpwewgiub hwiqudwbphg, b tkpljujwgity
Ubtp Jupshpp tkpunnn wninhnnpuljub kqpujugnipnit: Angwdhwn hwjwuwnhwgnudp pupdp
dwupnulh hwjuunhwgnid k, puyg wyt sh tpupjuwynpnid, np UUU-ukpht hwdwywnwujuwb
hpuwjuwtwugdws wninhwnp dhon jhwpntwpbph buljut ubnupmipnudp, tpp wjb wnljw k:
Enupmipnidubpn jupnn b wnwewbw) pupnunipjub jud uhwih wpgniupnd b
hwdwpynud Eu bwjul, tpp pbjudnnpbt jupng L wljuuydby, np nputp wnwudht jud dhwuht
Ypgpus Yuqnkl oquugnpénnbph wyn $htwbuwlwi hwyybinnpnibkph hhdwi Jpu
Jujwugynn mbnbuwlwt npnonidubph Jpu:

Npuytu UUU-ubkpht hwdwywnwupwb wninhnh dwu, wninhnh nne pupugpnid dktp hpwnnid
Eup dwubwghnwljwt punnnnipmnit b yuhywinud Gup duubuwghinuljut juujwswdnnipinii:
b ipoudlt

- Npnowjhwugunid b ghwhwnnd up pwppuunipiut jud ujpwh hinbwtpnyg
dhtiwiuwlju hwpdbwnynipniuubph tujut pinupmipdwi nhuljtpp, twpjpwgénid b
hpujwiuginid kip wmnhnnpuljui phpugulupgbp wy phulbpht wpdwquiptyng
bywwnwlny, b dknp Lup phpnid wninhnnpuljut wywgnygubp, npnbp pudwpup nu
hudwywwnwuhiwt hhdp th hwiighuwinod Ukp jupshph hwdwnp: Muppujnipyut
wyuwndwnrny wpwewgus tuljut ubnupmipdut shuyntwpkpdwt phulja wdkh pupdp b,
pwl uppwp htnbwipny bujub pbnupmnipdw shwynbiwpbpdwt nhuljp, pwith np
huwpnuunieiniup Yupnn E ukpunk] hwiguynp hwdwdwjiunipynil, qghndwpwpnipnt,
dhnnuwluwynp pugpnnnudubp, vjpwy tbpuyugnidubp jud tkppht hunnnipjut
swpuwpwhnud:

—  Qtnp kup phpmd wunlkpugnid wmnhwnhi Ypupkpnn tkpphtt hujnnnmppui dwuht’
wnju] hwiquuwuptbphtt hwdlwywnwupwh wninphnnpulwh ptpugulupgtp
bwhuiwugshint, wy ny pk Fwtthh tkippht huljnnmpjub wpynittwybnnipyub yepupbpug
Jupshp wpunwhwjnkint hwdwnp:

— Quwhwwunud Eup hwoyquuyuwhwljwt hwydundwt Jhpundws punupuljuinipjut nknht
1hukp, hyytu twb nEkjujupnipjut jnndhg junwpws hupduyuwhwlwt hwydundwt
guuwhwwnnidubph b hwdwywnwupwt puguwhwynnidubph nnowdnnipinitun:

— Bopwhwignidubp Eup junwpnd nEjudupnipjub §nndhg huyquuyuhwljut hwyqundwb
wbpunhwwnnipjut hhudnituph jhpundwb wnknht (hubn Jepupkpyuy b, hhdudbng dknp
phipJws wnmphunpulub wyugnygubph Jpuw, ghuhwnmd kip’ wpnnp welw t ykypkph
Yud hwbhqudwuptbnh htn juydws buljwb wunpnonipeiniy, npp Yupnn k upwbwlugh
Juulws hwpnigh] fPutijh wipunhwwn gnpstint jupnnnipjub JEpupbpjuy: Gph dkup
Eqpuhwignid Eup, np wnlju k twljub winpnonipmit, wyw dbkquithg wuhwbeynid k
wnighwnnph kqpujugmipiniinid npwnpnipnit hpudhpb $htwbiuwljua
hwydtunynipnitubph hwdwywnwupwb puguhwjnnudubphl, jud, Epk wpuhuh
pugwhuwynnidubtpp pudupup sk, dbwhnfubty dkp jupdhpp: Ukp kqpuhwbgnudubpp
hhdtugws tu dpish dbp Lgpujugnipjut wduwphyp dtknp pipdws wniphnnpuljui
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wywgnygutph ypu: Ujuntwdkwjuhy, wywqu nhwptpp jud hpughdwljubpp Jupny Eu
unhyk] Putht yunupkgut) wipunphwwnnipw hhuniuph Yhpunnudp:

— Quuwhwwund kup dhtwbuwlub hwodtnynipniuubph pinhwunip tipjuyugnudp,
Junnigquspp b pndutnulnipiniup, tkpunju) puguhwyjnnidubpp, hyybu hwb
dhtiwiuwlju hwpdtwnynipniuubph hhupnid pujué gnpéwppubph nt nhypkph Lodwphun
ukipuywugnudp:

Gunwjupdwt onuijutpnid quudnn wkdwg, h phyu wy hwpgkph, hwnnppuljgnid Eup
wniphnnpuljut wnwewnpuiph yutwynpjws oppwtulh b dwdjknukph, husytu hwl
wninhwnh pupwugpnid hwynbwpbpyus wywbwluh hupgtph, tkpunyw) tkpphtt huljnnnipjunp
Jtpwpkpnn tpwbwluih phpnipniubtph dwuhb:

Gunwjupdut onuiutkpnid quidnn wkdwg twb npudwnpnud Eup hwjuwuwnhwgnid, np dkup
wwhywib] Eup wwpnipjut JEipwpkpyuy Ephjuih hwdwywnwupwt ywhwbetbpp, hisybu
il tpubg nknkjugunwd Gup pnjnp hwpwpkpnieniuubph ud wy hwpgtph dwuhb, npntp, pun
nnowdhwn kipunpnipjul, jupnn kb winpunwebw dbp wijwjuntpiut Jpu b, npuntn jhpunkh
b, wujwjunipjut wwhywidwb ninndus dhgngupnidubph yEpupbpyuy:

Gunwjupdwb onulijutpnid quinn wudwhg hunnpnuljgus hwupgkphg npnonud Lup wj
hwpgtpp, npnip hwdwpyl) ko wowyl) bpwbwluwh ptpughy dudwbwljuopowth $htwbuwlu
hwoybkwnynipniuubph wninhwnh pipwugpnid, b, hknmbwpwp, wnighnh wowugpuyhtt hwpgkp Bu:
Utlp ujupugpnid Gup uwyn hwpgbpp dbp wnighnnpujwb kgpujugnipeiniind, pagunnipyudp
wjb nlwpbiph, kpp opkupny jud wy) hpujwlut wljintpny wpgtws Ewnwhuh hwpgkph
hpuwywpwluyht pugwhwjnnudp, fud, Epp uhun pugunhl hwiquuwptubpnud Ukup npnonid
tlp, np mju) hwpgp swybwnp L ubipjuyugdh wniphnnpuljut kqpuljugnipmiuncd, puth np
Jupnn E npowdnnpbt wljujuyk), np ppuw tkpjuyugdut htn juyjws puguuuljui
htunbwpubpt wykih owwn Yihtkl, pub npu tbpjuyugdudp yuyjdwwynpyus hwbpuyght

ognunp:

Uniphnnpujut wpwewnpuiph nEjudupp, nph wpynibpnud ukpjuyugynid k uniy
wninhnnpulwi Eqpuljugnipmniip hwinhuwinod £ bwhpw Qyniugp:

! A M
Updku an{hmhhbu]ulh} \ ‘Lwhpw 11nilg . / ; /

Stuopklt vl

v~ r 4 . -

| Unwownpuiiph wuwnwuuwbwwnnt l
\>7

25 wuynhth 2024p.
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Cuwhnyph jud Juwuh b wy

hwdwwwpthwl] bhtwbuwljut wpyniuph
dwuhtt hwpdtwnydnipniu

Zwqup ZZ npud

Snlynuwht Ejudnun hwoquplyjws
wpynibwybn innljnuwunpnyph dkpnnny

Uy injnuwjht Ejudnin
Snljnuwjhti Swpaubip
9nin nnljnuuyht Ejudnunubp

Uheunppuydwnubtph b wy) ywpubph mbupnyg

Eyudnintbp

Uheunppuydwnubph b wy) ywpubph mbkupny

Swaukip

Uheunpyuydwnubtph b wy) ywpukph gény qnin

Eyudnin

9nin wnbhwnpuwjht Bjudnin

Uy Ejudnintbp

NMupwupuwjht Ynpniunikph gény dwipuu
duwu yupwnph qghgniuhg

‘Uhkpppnudwghtt wpdbpnpbph ujqpuwljui
Swbwsnidhg Juwu

Uudtwluquh gény swpaukp

Zhduwlwh dhongubph dwyquénipmih

Ns ynmpuljut wjnhdubph wdnpinhqughw
Uy swpuubkp

Cuwhnype Uhigh hwplynudp

Cwhnipwhwplj gény swjuu

Supyu pwhnyp

Owlinp. 2023 2022
6 25,242,783 19,984,152
6 2,692 3,591
6 (9,302,421) (10,072,314)

15,943,054 9,915,429

7 5,665,379 11,843,885
7 (1,924,180) (2,685,090)
3,741,199 9,158,795

8 7,741,691 14,476,869
9 830,414 966,177
10 (3,216,147) (17,241,935)
11 (2,407,241) -
20 (303,964) -
12 (7,479,231) (5,593,768)
21 (1,450,435) (1,203,950)
22 (679,425) (201,995)
13 (6,331,998) (4,607,873)
6,387,917 5,667,749

14 (1,933,719) (1,270,724)
4,454,198 4,397,025

«SNRUPRPULY» PUS PUJLESPPUYMUL CLYUEPNRMGE3NRL

dhuwtuwlwu hwaybnynieniuttin

31 ntiywnbdptiph 2023p.

8



Cwhnyph jud Juwuh b wyy

huwdwwwpthwl bhtwbuwljutt wpnniuph

dUwuhtt hwydbwnynipiniu
(pwupnibwlnipini)

Zuqup 22 npud
Uy hwdwywupthwy $httwbuwlwt wpnniup

Znpywshbp, npnap Jkpupuuwlhupgywé i jundd
qupny ki hEnmuwquynid JEpunuuwmlupgyk;
npuyku pwhniye jund i

Ppuljut wpdtph ywwhniuwnh pwupd
(wuipupuihl gnpdhplitip)

Onithnunipinititp wluuwdny wwpwnpuht
Ynpniunubph ywhniunnid

dEpunuuwulunpqynn hnpjusubpht Jepuptpng
owhnipwhwply

Ppulwl wpdtpny wy hwdwwywpthwy
$huwbuwlut wpynitiph dhgngny yujnjng
ubpypnuduyhtt wpdtpnptph gény qnin
ognuw/(uu)

Supdu wy] hwdwwwpthwl dhtwbuwlu
wpynibp’ pwhnipwhwplhg hknn

Cunudbunp mupu hwdwywpthul
dhtiwbiuwjutt wpyniup

Ut pwdubnndupt pudht puljunn pwhnyp 15

2023 2022
47,342 (83,368)
(4,980) (3,034)
(6,935) 15,552
35,427 (70,850)
35,427 (70,850)

4,489,625 4,326,175
0,0217275 0,0197624

Cwhnyph Jud Juwuh b wy) hwdwwywpthwl $htwtuwlub wpyniuph dwuht hwydbngnipniup whup £
puptpgdh wyju phtwbuwlut hwpdtnynipnitutnh punljugnighs dwup Yuqnn 16-hg dhtsh 105-pn tobpnud

ubpuyugyué hhg Swinpuqpnipiniiutph htwn dkljunkn:

«3NhUPRULY» PUS PUJLESPMPUYUL LLYENNREBNRL
dhuwtuwlwu hwaybnynieniuttin

31 ntiywnbdptiph 2023p.
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dhtwmttuwjutt yhdwljh dwuht

hwoytwnynipntu

Zwiqup ZZ npud

UlGufjikp

Tpuwdwlut vhongutp b npuitg hwdwpdbpukp

Uswbgiuy $httwbumljus mjnnhdubp

NMuwhwbetbp htitwbuwljuie
Yuquuljpynipniutbph tjundwudp

Zwgwhnprubpht wupws Jupltp

‘Ubkpnpnudughtt wpdbpenpbp

Jw&wnph b hingudwt ywujdwbiwgnptpny
qpujunpyus ukpypnidwght wpdbpnpbp

Zhdtwlut dhongubp

Ny ynipwlub winhdukp

Uyt wpnjfubp

Cipwuktp whunhyukp

Nupunuynpnipinibbbp b ubhwlwl Juwhnay
Nupunun/npnieniGikn

NMupunwynpnipnibbp phwbumlui
Juquuljpynipniuttph tjundudp

NMupuwynpnipnibibp hwdwjunpyubtph
juundudp

Uswugyu) $htwtuwljut yupumuwdnpnipjniuikp

Onfuwnnipnibbp

Bnnuplws yupnpuihtt wpdpnptp

Cwhmipwhwpyh gény pupwughly
yupunuynpnipinih

Zhwnwdgus hwpluyhl yyuwpunuwdnpnipni

Uy wupunwynpnipniibp

ChwUkp wwpnwynpm pynihubp

31 njubtdpiph 31 phljnbdptph

Owlnp. 2023p. 2022p.
16 55,669,030 100,012,097
17 11,236 -
18 26,183,579 31,943,460
19 149,364,985 119,828,158
20 27,074,022 44,730,472
20 9,387,266 5,175,583
21 10,285,957 10,896,975
22 3,355,572 3,687,879
23 7,538,337 3,791,168
288,869,984 320,065,792

24 18,720,835 16,603,170
25 211,193,170 252,805,069
17 1,055 5,246
26 4,914,586 4,278,478
27 9,347,121 9,147,395
726,560 311,014

14 539,849 281,440
28 2,825,940 2,517,120
248,269,116 285,948,932

«3NhUPRULY» PUS PUJLESPMPUYUL LLYENNREBNRL
dhuwtuwlwu hwaybnynieniuttin

31 ntiywnbdptiph 2023p.
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dhtwbuwljmt Jh&wjh vuuhic
hwpytwnympinit (pwipniiwlnipini )

Zwquip 22 gpwud 31 nhljnkipkph, 31 phlpnkupkpp,
2023p. 2022p.
Ulthmlpml mmugfinag
Pmdbbmppuljub juyhwuwg 29 22,425,447 21,588,653
Luhuhnb Gludnun 11,279,227 9,605,638
Qqfuunp wwhniun 686,316 641,779
U wwhmuntbp 1,440,850 1,484,830
2puiphufud pwhnyp 4,769,028 795,960
Chguifbip ubwwh Yuaghuug 40,600,868 34,116,860

Chpmdkip yupnwynpnipniibtp @ ubthwlob
Y by 288,869,984 320,065,792

himbumiput hwpdbninm prmbitpp mnnpugpdby Eo 2024p. wugphih 4-hi:

Zwlnppul Ukupny Gnbup Gphguppub

Qmpsniput bufiwg Fhuwinp hwptwwwh

Spbadcwlul fhdmlh duuhl hupdbndnipmibp whup £ nuptngdh wyu $htrwmbuwljub huwpdbkulmipmakibph
pugljuignighy dwup luguny 16-hg dhigl 105-pg Egbpnud bbpljuymgduwé Yhg Swbnpugpnipmibibph bkn
dhljnky:

«3NPLERULY: PUS AUALESHPUYUL PLYGMNRE3NML
bhtwtuwlwy huwpdrunpmtibn
31 nbilpnbiintph 2023p. 1



Ubkthwljut juyhwnwnid thnthnjunipiniatubph
dwuhtt hwyybwnynipniu

Zwquip 22 pund Uhpnpouiughth - Zhftulju
wpdtpnpbph  dhongbph
Pwduk- hpwljut wpdph  Jtpuqbw- 2pupfufus
wppulwi  Edhuhntt  Quwdnp juoidmumpjut . hwndwi owhnyp
Juuypwnw; Ejudnun  wwhniun wwhnun  wwhniun Cunudbtup

Zwpytlohnp 2023p. hntbwwph 1-h

npnipjudp 21,588,653 9,605,638 641,779 (24,983) 1,509,813 795,960 34,116,860
Swpyw owhnype - - - - - 4,454,198 4,454,198
Uy hwdwupuphw phhwbuwlul

wpnnilip
Zhduwut dhgngutinh hpugnithg

wuwhniunh Logpnnid - - - - (79,407) 79,407 -

bPpuljub wpdbpny wy

hwdwywupthuwy $htwbuwlu

wpmyniliph dhengny swthynny

Ubpgpnuduyht wpdbpnpiph hpuljwl

wpdtph qnin thnthnjunipinil - - - 47,342 - - 47,342
Ppuljuh wpdbpny wy

hudwwwpthwl htwtuwlju

wprmuph Uhgngny suujnn

tkpnpouluyht wpdkpnplph

whujupynn ywpnpugh
Ynpniuntbph ywwhniunnid gnin
thnthnfunipynibinbp - - - (4,980) - - (4,980)
Un hwdwwywpthuly $htwbuwlu

wprynitipht Jhpupbpng

puinjugnighs dwup pwhnipwhwnly - - - (6,935) - - (6,935)
Cunwukip mwupyu hudwuyupthul

Phtwtuwlub wpnnilp - - - 35,427 (79,407) 4,533,605 4,489,625
Pudubnhpuljut juuhwnwh

wykjugnud 836,794 1,673,589 - - - - 2,510,383
Zunljugnid ywhniunht - - 44,537 - - (44,537) -
Cwhwpwdhuubp pudubnbpbpht - - - - - (516,000) (516,000)
Cunudbkip ubthwlwtwnbtptph htin

qnpswpplbip 836,794 1,673,589 44,537 - - (560,537) 1,994,383
ZwpytYohnp 2023p. nkjuntdpkph 31-p

22,425,447 11,279,227 686,316 10,444 1,430,406 4,769,028 40,600,868

npnipjudp

«SNRLPRULY» PUS PUJLESPPUYUL LLUENNRE3NRL
dhuwtuwlwu hwaybnynieniuttin
31 nbywnbdpbiph 2023p. 12



Utthwljut juywhwnwnid thnthnpunipniuubph dwuht
hwoytwnynipnitu (pwupnitwljnipnih)

Zuquip ZZ npud

Pwduk-
nppulwub
Yuingpnur

Euhuhnt
Eljudnin

Qluwdnp

wwhniuwn

Ukpypmudughtn
wpdtpnptph
hpwlwmi
wpdbph
tndinfumpput
wwhniuwn

Zhdtwljut

Uhgngukph

Jpuqiw-  2pwohijus
huwndwh owhnyp

wuwhniuwn Cunudkup

Zupyklohnp 2022p. hnitduph 1-h
npoipjudp 21,588,653

9,605,638

641,779

45,867

1,686,412 (2,797,297) 30,771,052

Swpyuw owhnyye -
Uy hwdwgyupthw pplrwbuwlui
wpzyni ip
Zhdtwlwlb dhgngutph hpugnudhg
wuwhniunh £ogpunid -
bPpuljul wpdbpny wy
hudwwwpthwl htwuwljui
wprmph Uhgngny suujnn
ubpgpouduyhtt wpdbpnpbph hpuywb
wpdtph qnun thnthnjunipinii -
bPpuljub wpdbpny wy
hwdwywupthuy $htwbuwlu
wniynitiph Uhgngny swidifnn
ubpypnudught wpdbpnpkph
wljijwpnn ywpnpuyht
Ynpniuntbph ywwhniuwnnid gnin

thnthnfunipniinbp -
Uy hwdwyyupthwl $htwbuwuljui

wprniiipht Jhpwpbpng

puinjugnighs dwup pwhnipwhwnly -

Cunudkip nupju hwdwwywpthwly

(83,368)

(3,034)

15,552

- 4,397,025 4,397,025

(176,599) 176,599

(83,368)

(3,034)

15,552

dhuwbuwlul wpyniup

(70,850)

(176,599) 4,573,624 4,326,175

Cwhwpwdhuubp pudubnbptph -
Cunwukp ubthuljubwnbpbph hkn

- (980,367)  (980,367)

qnpswppukp -

- (980,367)

(980,367)

Zupyklphnp 2022p. nhljntdptph 31-h

nnoipjudp 21,588,653

9,605,638

641,779

(24,983)

1,509,813 795,960 34,116,860

Utthwljut juwhunwnmd thinhnjunmipnibibph dwuht hwydbngnipniip whwup k piptpgdh wyju $httwtvwluts hwodbndnipnibubph
punlugnighs dwup Juqunn 16-hg vhtsh 105-pn bobipnud ubpljujugus Yhg swinpuqpnipnibitph hkwn dkljuntn:

«3NhUPRULY» PUS PUJLESPMPUYUL LLYENNREBNRL

dhuwtuwlwu hwaybnynieniuttin
31 nywnbdptiph 2023p.
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Tnudwljut dhongutiph hnuptph dwuht

hwodbwnynipniu

Zuqup 22 gpud

AnpSwnhwlwl gnpénihknipiniihg ppudulul dhonghbph
hnupkp

Cuwhnjp dhtish hwplynudp

Kogpunniiibp

NMupwunpuwyht Ynpnruntkph gény dwipuu

Uy wlpwnpubph hpugnudhg Juuutbp

Uwpduwdnipjul b wdnpuhqughnt dwuhwinidubp

Zh'duwlwi vhpngubph onnwpnidhg qnun Juawu

duwu wuwpwnph ghgniihg

Lhpgpnidwyhtt wpdbpnptph uyqpiwjut dmbwsnidhg Juwu

Uwnwgytihp mnlnutitp

d4wunythp mnlnutitp

Uswugju) gnpshpubph JEpughwhwnnid

Uj1 hwpybkgqpnidubp

Ny wpbnpuyht wynhdubph b ywpunwynpnipmnibukph
wpuwpdnyph thnjuwpynulhg qnin (ogniwn)/Juwmu

Tpudwlwl dhongihlph hnupkp hupupwi gnpSuninulul

whnpibpnid I yupunun/npnyeniGbkpnid thnihnpinipini i bpp

Uykjugnmd/(nfuugniid) gnpéuninuljul wlnpabpnid
NMuwhwlettp Pptiwbiuwju juquuljkpynipmitbph tjundudp
Zwdwunpyubphtt nipws Jupltp

Uy wlwnpyubp

Ujkjugnid/(ifuugnid) gnpéuniiuul wwpunundnpnyeinibbkpnid

NMupunuynpmipinibiubp $httwbuwjut juquuljkpynipmniutph
tuundwdp

NMupunwynpnipinibbp hwdwhinppubph tjundwdp
Uj wupunwynpnipnibitip

Qnin npuiwljut thengubph hnupkp gnpdwuntwlw
gopéniubinipiniihg unwgdud/(gnpéniubtnipjut hwdwp
ogquiugnpsyws) vhtgh owhnipuhwplyp

JEupyud pwhnipwhwply

Qnpéwnbwljub gnpéniknipniihg unwugdws /(gnpéniubnipu
hwdwp ogurnugnpdjus) qnin ppudwljut dhgngutiph hnupkp

2023 2022
6,387,917 5,667,749
3,216,146 17,241,935

489,531 34,468
2,129,860 1,405,945
366,872 26,546
2,407,241 -
303,964 -
(14,098) (19,581)
81,318 108,607
(15,427) (382)
91,639 -
169,905 (150,124)
15,614,868 24,315,163
4,864,598 (19,625,210)
(31,132,594) (13,790,008)
(7,209,847) 3,188,011
(1,224,663) 12,198,555
(43,880,609) 90,486,543
616,834 275,647
(62,351,413) 97,048,701
(1,266,699) -
(63,618,112) 97,048,701

«3NhUPRULY» PUS PUJLESPMPUYUL LLYENNREBNRL
dhuwtuwlwu hwaybnynieniuttin

31 ntiywnbdptiph 2023p.
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Tnudwljut vhongutiph hnuptph dwuht

hwodtwnynipnttu (pwpnibwlnipnii)

Zwqup 2Z gpud

Ukpppniduyhll gnpénibibnypiniihg ppudwlwl dhonglbph
hnupkp

‘Lhpgpnudwghtt wpdtpnptph (wep)/Jwdwnp
Zhdtmut Uhgngubph wnp

Zhdtmuh Uhgngutph Judwnp

Ns ynipwljut wnhdubph wnp

‘Lhpppnidwyhtt gnpéniutinipiniithg unwgws/(qnpéniubnipjut
hwdwp oquuuugnpdyws) qninn ppudwlu Uhgngutinh hnuptp

Splimbuun/npuwl gnpdnilibnipiniihg ppudwlwl dhonghkph
hnupkp

Pudubnppulub juyhwnwih pnnuplynud

Cwhwpwdhuubph J&wpnid

Shuwbu. juquultpy. Jupytph tkpgpuynid/(dwpnid)

NMuwpwupuyhtt wpdbpnptph dwupnud

Jwpdwluwnipjul gdny yupunwynpnipniubph dwpnid

Uy Epupudwudltn qupybph b thnjuwnnipiniaubph
ubpgpuynid

Shuwbuwynpdw gnpéniiknipniithg unugywsd/
(gnpéniutinipjut hwdwp oquuugnpdyws) qnin ppudwlmi
Uhongutph hnuptp

Tpudwlut dhongubinh b npug hwdwpdtputph qnun
wd/(ufuqnud)

Tpudwlut dhongutip b npuig hwdwpdbpubp mupgu ulqpp
npotpjudp

Upwnwpdnyph thnfjuupdwb wqpkgnipniup gpuduljut
dhongutiph b npuig hwdwpdbpubph ypu

Tpudwlut dhongutip b npuig hwdwpdbpubp mupqu Jtpeh
nnipjudp (Swinp. 16)

Lpugnighs whnbljwunnpmni’
Uunwugquwd nnljnuikp
Jgwupgws winlnutkp

Ypudwljub dhgngutiph hnuptph dwuhtt hwpdbnynipiniip whwnp k ptptnggh wyju phtwbiuvwljut hwpgtnygnipjniuitnh

2023 2022
14,414,725 (34,939,608)
(1,201,041) (950,260)

549,616 494,620
(356,870) (1,161,125)
13,406,430 (36,556,373)
2,510,383 -
(516,000) (543,224)
3,609,202 (4,914,832)

- (1,433,631)

(898,617) (799,130)
627,092 1,518,594
5,332,060 (6,172,223)
(44,879,622) 54,320,105
100,012,097 63,239,222
536,555 (17,547,230)
55,669,030 100,012,097
25,228,685 19,964,571
(9,332,355) (9,963,707)

punugnighsy Uwup Yuqunn 16-hg dhtish 105-pn Eokipnud ubpjuyjugqusé Yhg Swinpugpnipiniiibph htwn dkljntn:

«3NhUPRULY» PUS PUJLESPMPUYUL LLYENNREBNRL
dhuwtuwlwu hwaybnynieniuttin

31 ntiywnbdptiph 2023p.
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dhuwttuwljut hwpyytwnynipniuubtpht Yhg
dwinpwgpnipniutbp

1 Qnpéniubtnipjut pinypnp b punhwinip mbnbnipmiutbp

BNRUPRULY» ARC (wjunthtin’ Publy) hhdbwnpyty E2001p. hnlubkdpkph 9-htt npuybu thuly
pudibnppului phlyipmpmit’ gnpstyng Zujuunwbh Zubpuybnn ppub (wunthtn' 22)
opkiunpnipjub opowbmltbpnud: Pubiljp gpuiigyl) £ 2001p. hnljnkdptph 10-hu 22 YEhnpnuwulwl
pwilyh (wyunithbn' 22 4R) Ynnuhg N81 wpnntwgpuyhtt hwdwpnd:

2015p. hntuhuh 23-ht hwdwdw)t Futih Fpubgdwt phy 0373 Jyuyuljuih «NPUPRULY» OLLC-U
YEpuluquunpytg SNRLPAULY» RRL panquplkyny 14,500,000 hwwn pudibunndu:

Putljp hwinhuwind E Zujuunwh Zubpuy bnnipiniunid $hghjujut widwg wdwunubph
hwwnnignid kpuwjuwdnpnn whnwlwh hwdwlupgh, Zuywuwnwh putytph vhnipejub, ArCa,
Master Card, Visa International puipunwjhtt Jdwpwhwoqupluyhtt hwdwlwnpglph wigud:

Puijh hhdtwlut gnpdniubmipmiup Jupyuynpoudp b wwinubph pugniunwdu E, (22-nud o
wpunbpypubp hnpowugniudubph b hnpowpldwb gnpswppubph hpuwbwgnidp), hiyybu twb
hpujuwpwiwlwt b $hghfjuljub wwdwg wpnwpdnipught b wy putuyht Swpwynipmnibbph

dwwnnignudp:

Pwllit n1th 50 dwubwgnin 22-nud b Ukl tkpuyugnigsnipnii (4 Unuljjw punupnid, npnig
Uhgngn hpwljwlughnid t hp gnpsntibnipyniup: Pubiljh hpudwpubuljub huugkt £ p. Bplwb,
Quipkg 12 oLup phy 53, phy 1-5:

2023p. nhjnbdptph 31-h npoipjudp futjh wywwnwlhgubph phyp Juqunud Ep 823 (2022p.
nhwnbdptph 31-h npoipjudp” 819):

2 Gnpéwpup vhowduyp

Zujuunnwund hpujwtwgynn punupuljut b ntnkuwljut thnthnpnipnibttpp, hsybu tub
hpuwyulw, hupluyht b opkhugpuljut hwdwlwupgbph qupqugnidp swpnitwljuljwt punyp Eu
Ypnud b Zujwunwth mbnbunipjut juyniinipiniup b qupqugnudp dedwybu jupudus b wju
thnthnjunipinitiitbphg:

2022p. htwnpyuphg swpnitwlynn nntu-mjpuhbwjut wuwnbkpuqup tujuh wqpbgnipmniu |
niukgh) hyyhku hwjwdwpunnn pyputph, wjbybu ) hwdwoowphughtt wtnbkunipjut Jpu: Swn
wnwgwnup kplpikp b nhnbuwlwi dhnpnibibp hwpnwpupt) B 0nuwuenwbh dhpunyug
nniuwljut pwljlinh, wy juquuljtpynipmiuubph b wthwntbph ghd nintuwljub phun
wuwwndwdhongubtph dwupt: Mwnbpuqdp gt swupnitwldnud b, puyg wpnki hwqkgpby b
hntdwtthnnwup £guwdwdh b hujwjuljuwb ntnbuwlwb jnpniunibph Qjpwhbwgnd,
Mnruwunwtnd b wy) Epypubpnud:

Qtwyws ndjwpht dwpunwhpubpibphl' Zwjwunwih nbnbumpyniap gpulinpty b pwpniwlnid
E gpulinpl] puduuitht pupdp ghdwgpnpujuwinieinia punphpy 22 junwupnipui b 22
YEunpniwlut pulh Ynnuhg pupnibwljwpunp hpuwbwgynn wpngniawuybn
dwlpnuntntuuljut punupulwinipniutph b hwdwpdtp qgnpénnnipniuubph: Stnbuwljut
wah b wlnhynipyut nkdybkpp pwpntbwlnd bo pupdp diw) guypdwbunpdws bub
onwpbplypju punupwughubph dké tkphnupny: Onwwpbppyu punupughbitph’ Zujwunwbnd
phqubu owhbip nitktwn, hhdubjnt Yud wbophttint hpwniuph vwhdwbwthwlnidubp shui:

«3NhUPRULY» PUS PUJLESPMPUYUL LLYENNREBNRL
dhuwtuwlwu hwaybnynieniuttin
31 nbywnbdpbiph 2023p. 16



FPhqukup qpugdwt pupuguljupglpp hhdtwwinid yupgq tu: Onwpkpypju punupwughutph
uyuuupljlwt wpnyniipnud 2022-2023pp. Zujuunwih putljipt wpdwhwqgply Eu dhginppuljui
gnpéniubinipiniihg Ejudnh qquith wd:

2023 pJwljutth ognuwnnuh 25-ht Standard & Poor's-p pupdpugply b Zujuunwth Juplught
Jupluithop dpish «BB-» Juynit jubuunbududp: Moody's-h Zwjuuwnwith Jupljughi
Jupywithop Jpohtt wbquid vwhdwiyky k «Ba3» dwwppulnid’ Juynit jubfounbududp 2023
pYwluith hntuhuh 22-ht: Fitch Ratings-h §nnuhg Zujuuwnwuh pnnupynnh nidnjnh qupluithop
2023p-h hnijhuhti «B+»-hg nupaky k«BB-» Juynih juiiwnbudwdp: Uhewqquyht uplubhought
gnpéwljunipiniutiinh Ynnuhg nupdus Jupluihph pupdpugnidt wpunwugninud £ intnbuwljuh
wé&h nidbn hbnwtwpubpp, yhnwjwt wwpwnph junibugnudp dhehthg gusp
dwuppulubpnud, juynit hwpjupnigbnughtt junwpnpujuith hkpwupp b wpunwpht
hwydtlonh pupbjuynidp:

SYjuy $htwbuwlwi hwoybnynipynibibpt wpnwugnimd kb Awyh gnpsntibm pjul Jpu
Zujuunwtth gnpswpup vhowduyph wqpkgnipjut nkjujupnipjut gguhunwluip: futlh
njwjupnipniup, pupnttwjupwp JEpnesnd E nbnbuwjut hpudhdwlp tbplju dhpwjuypoud:
Uyugqu nunbuwlui b punupuljub hpuyhdwlp b yipghuiitinhu wqntgnipniup fPutljh
gnpéniubnipjut Ypw jupnn Eu mwppbpyl) futlh nijudupnipyut tbpju uvyuwundubphg:

3 Zwoytwnynipniuubkph yuwwnpwuwndwi hhuniuputpp

3.1 Zudwyuwnwujuwtnipjnip

Unyu $ptiwbuwljuit hwpdbunynipniuiibpp yuwnpuwuwnygl) o hwdwdwyit dhttwbuwljut
hwoytwnynipjniuubph dhowqquhtt vnwigupunutph ($20U), npnip hwunwndby B
Zupquuuwhwluwy Zwyqundwi Uhowqquyhtt Unwunwpwutph lvnphpph (22UUWN) Ynndhg b
Ukhiwpwinipnibibph hwunwinyws Shtwbuwlub Zus]bunmpniaibph
Ukluwpwinipnibtinh Uhowqquyhtt YUndhwnkh Ynnuhg (320U0Y):

Shuwtiumjus hwyybnnipnibtipp uunpwuwnyty Bt wipunhwnnipyut hhunitbputpng, puth
np nhjujupnipniip qniunud £, np Putlj nith hwdwywnwupuwb nbuniputbp mkuwbh
wyuqunid wiptunhwwn gnpéniubnipinit hpujwbwgubint hwdwp: Uju ghwhwnnudp
Juunwpbihu nEjwdupnipeiniip hwoyh | wunt) mbnbjundnipjub juyh popowtwly, tkpunyuy
owhnipwpkpnipjul jutfpwnbunidp, tnpdwnhyuyhtt juwyhnwh wwhwbeubtpp b
dhtiwiuwynpdw yuphputpp: Ftwhwnnudp thpuend £ bl npgudnnpb htwpugnp
wijnidughtt nbnbuwlw ugktiwpubph b npuig htwpwynp wqntgnipniuubph nhunwpynudp

Puiljh pwhmpwpkpnipul, juwhwnwh b hpugybjhnipjut ypu:

Putiljp ywwnpwuwnnid t hp hwoybnmpniiubpp 22 gnpénn opkiunpnipjui b hwpduwywhwljut
hwydundwt dhowqquijhtt unwinupunibph quhwbeutphtt hwdwywnwupw: Unyh
dhtwtuwlus hwpdtnynipiniuttipp hhdudws ku Futhh hwydundwt gpuignidubtph Jpw, npnup
&oqpuyt b Jhpunuwuwupgyty ku $2UU-ht hwduwyuwnwupwbkgubnt tyunwlny:

3.2 Quithdwt hhuniupubpp

Shuwtiumljun hulzllhml.[an]nthhpE wuwwnpuwuwnyb] Bt hpwljut wpdtph ullqanhph hhdwl Jpw
hpulwi wpdbpny swhnyph jwd Yawuh vhongnmy swihynn b hpulub wpdtpny wy;
hwdwywupthwly $htwbuwljut wpyniuph thengny swthynn httwmbuwljus gnpshpubtiph hwdwn:
Uy dhtwbnwljuts wjnphdubpb nt yupunwynpoipnibbpp hwpdunynud Bt wdnpinhqugyus
wipdbpny, hul ny Phtwbuwlwi wlnhyikpt m wwpnunpoipmnibbkpp yuindwluh wpdbpny
pugunmipjudp, hnnh, shtunipniuubph b hwdwlwupgsuyht b juwh dhongubph, nponup
ubpluyugyty i Jkpuquuhwngwus gnidwpny:
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3.3 Gnpéwntwlui b bEpjuyugdwut wpdnyp

Puiljh gnpswnbiwjwt wpdnypt wjt hhdtwlut ntnkuwljut dhpwjuyph wpdnypb b, npukn
gnpénud |k Putip: FPutljh gnpduntwfui b bbpjuyugdwt wpdnype L hwtinhuwinud Zujwunwih
Zwiipuybnn pjul gpuidp (wyunthbn' 22 gpud), pubh np wyu wpdngpb b judugnyi Yepung
wpunugninid htwbuwfuwb hwyyknynipniuubph hhupnid pijws hpwnwpdnipniuutph b
Puijh gnpdwpplbinh munbuwljut pnyuinuynipmniup: Shtwvwlut hwybkndnipniuutpp
Ubpluyugws b 22 npudny hwquiptibph &oum pyudp, pk wy) pub tpdws sk: 22 vwhdwbibphg
puipu pudp wquun opuwplth ok

3.4 Zuoyuyuwhwlwb huydundwt bujut punupuljuinipju
thnthnjunipjniutibp

‘Ukippnhhpjw) unp unnwinupunibpb nt thnthnpunipeniuubpp, npnup wowehtt wmbquid Yhpunyk) ku

2023p., nplk bujut wgnpbgnipinit sk niibkgh] FPutlhh nmupbijut $htwbuwljue

hwydtwnynipniuubph ypw-

BZUU 17 Uwwhnywgpnippul wuydwinugpbp b $20U 17 Unpuhnyuwgnpnippul
wuydwliugnplph hnihnfunipinialibp
— ULl qnpSwupph hEwn juwjws wlhnpybbph b wupunwynpnipmiabkph hhnwdqyus huply
(22UU 12 thnthnfunipniiliblp)
- Zuwyjuyuwhwlul hupjundwl punupwlwimipyul puguhuynnd (220U 1-p o 320U
Yepwplbmyuy qnpdtw bl wnwowphhkp 2-h thnihnpunipmnibhikp)
- Zuwpjuywhwlwl hupjundwl qhuhwinnidibph vwhdwbimd 220U 8
thmpnpunipinibikp),
- Upowqquyhli hwpluyhl pupkianfunidbbph opplifbyp qubnbbbp — kplpnpy pagugpfy
(22UU 16 thnthnfunipniiliblp)

3.5 Puijh §nnuhg nhinliu shhpunynn wvnwunupwnukp b
Ukjtwpwinipniuttp

Unyt dhtwbuwljuts hwpdbnynipnibubph hwunwndwi opdu npnipyjudp (nyu L mbubky Uh
owpp unp unwbnupnikp, gnpénny vnwunwpnibph yepwpkpuy hnthnpunipmnibibp b
Ubkjbwpwiinipmitiibp, npnup nhinbu nidh dbe skt dnk): Puip Junududljtn sh puinnib wyy
unwinupunutphg b dEjuwpwinipniuitiphg npbk dkyp:

NEjujupmpiniup jutjowntund b, np Yhpunkjh tnp vnwinupnibpb no
Uk iwpuinipmbtkpp Ypinmigkh fuihh Yonuhg npubg nidh dbe dnknt opdwi hwonpnny
wnwehljw dudwbwluopownid:

NEjujupmpjut jutwnbudwdp wju hothnjunipniutbpp bujub wqnpbgnipinit skt niubiw
Puihh Pptiwtiuwjus hwpdtwnynipniuubph Jpw b ubpliujugdus b unnpl:

- «Nupunun/npnipinibabph puuwlupgnidp npuku phpughly jwd ns phpughly (2200 1
thmpnpunipinihibpn),

- Huwpdwluynipjul ¢ény wwpunun/npnyeiniip Judwnp o Albnwunupd Jupdwluynipuadp
gnpéuppllpnud (BZUU 16 thnvhnfunijeini k),

- Uwunwlwpupdwl sppuygh phbwbuwdnpdul dbhnubhqualp 200 7 0 320U 7
thnihnpuinipiniilikp),

-  Unykhwinny ns phpughl yupumuynpnipmniiaabp (220U 1 inhnfunipiniabakp)

- @npumbwEpnyppul puguluynyenii (220U 21 thninfunipiniilikp)
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- BZUU SI -phnhwinip upuhwioblp fuyniinyeyui hkw juwyjws ppinubvmlwi
wknpkhunnynipyul puguhuyunidul hundup b 20U S2- fjpduygh hAkn Juwgus
puguhuyunnidakp:

4 Zupyuywhwljuwi hwpundwi bmjut punqupwljuiinipnii

‘Uknpjuwjugynn hwyquuywhwluit hwpdundwt bujwb punupwlwutnieniup Jhpundty L
dhuwtvwlus hwpdbnynipniuitph wuwnpuwundwt phpwgpnid: Zuyquywhwljul
punupwluinipniup jhpundt) L htnbnquljuinpku:

4.1 Bluwuninubph b Swpubph dwtwsnid

Blwununp Swtwgynid L wyt nphypnid, kpp hwjwbwlwi , np ninbuwlwb ogninttpp fhnuku
Putll] b vnwugws Ejudninp Jupbih Ewpdubwhwuunnpbi swthl): Owhup fwbwgynud Ewyi
dudwbwly, kpp hwjwbwlwb k, np munbuwlw ogniintitipp jupunuwhnukt futifhg b swpuup
Juphkh E wpdutwhwuunnpby suithby: Unnpl ukpjuyugynn suthwithpubpp tnybybu whwnp |
hwygh wnuykt dhbish Ejudninh futwsnidp:

Upmgyntunln infnuwgpniph dkpnn

Snlynuwht Ejudnunp b swhup fwhwsymd ki puhnypenud jud Jawuntd’ hpuntyng
wpynibwy b innuwnpnyph dkpnnp: Upynitbwdbn ninjnuwnpnypt wyt nponypt |, npp
dhtiwiuwlju gnpshph gnpénnnipjut wjitjudny dudjinh hudwp guuwhwngws ppuduljut
Uhgnglikph wwywqu J&wpnidlkpp Jud uinwgtjhp gnidwpibpp qinsnd  &pgphun dhist’

¢ bhtwbuwluwh winhyh hwdwhwnt hwogtlrnuyhtt wpdtpp ud

¢ bhtwbuwlwh yupunuwynpnipjut wdnpnhqugyué wpdbpp:

Shuwtiumljus gnpshpubiph, pugurnipjudp quyws jud ujqpiuynpjus yupunpuwhtt wpnidng
wpdbqpyus wlnhdubph, wpynibwybn nnnuwunpnypp hwpduplbhu futlp ghwhwnnd k
wywqu npudwljub thenghitph hnupkpp hwoyh weikiny $htwbuwljwb gnpshph pnynp
wyuydwtwugpuyhtt yuydwbubpp, vwfuytt wnwig hwpgh wetbnt wjujuyny yqupupuyght
Ynpniunp: Fudus jud uljqpiwdnpyus yupwnpuyghtt wenidng wpdqpiyus bhtwbuwlu
wlinhubph hwdwp hwoguplyynd kywppught nhulm] &9gpujws wpyntbwybn nnnuwnpnyp’
Yhpuntjn] wywqu npudwlwi thengbph hnupkpp tkpunpu) wlalwynn yupnpuhl
Ynpniuwnp:

Uppnittwy b iinjnuunpnyph hwpduplp tkpwenud E gnpdwpph htin juwydus swpunidubpp b
Jdupdus jud unwugyws pnpnp wyt gnidwpbbpp, npnip juqunud b wpgnibwdbn
nnljnuwunpnyph punlugnighs vwup: Snpswupph htn juyus swhpunidubpp tkpunnd Eu wy
Inugnighs Swpunidubpn, npnup ninnuihnpkt Jepugpth Eo htwbuwuts wnhygh jud
dhtiwtiuwjut wupunuwynpnipjut dkeuptpdwip jud ponnupldwin:

Udnpuhqugiué wpdbp b hwdwpiuni hupblopughl wpdbp

Shuwtiumjut wnhgh jud bhtwbuwlub yupnuynpnipjut wdnpnhqugyus wpdtpt wjh
gnidwpt b, npnd $htwtuwljus wjnpydp fud Shtwbuwwd yupunwynpnipmiip swhynwd £
ulqpliwlut fwiwstwl yuwhht' hwiws hhdtwlwi gnidwuph dwpnmdtbpp, gnudwpus ud
hwbws uljqpuljuts gnidwph b dwpdw gnidwph nwppbpnipjub gény Yninwlyus
wiunpunhqughwt hwsyuplyus wpynibwybn nnynuunpnyph dkpnnny, b $htwbuwljui
wlnhubph hwdwp' &ogpujws wluupnng wwpnpugh jnpniunh gén wuwhniunh dwunt:
Udnpinhqugdws wpdtpny swihyny dhtwbuwfub wnhyh hudwhiwnt hwpblonwghts mpdtph
hpklthg tbpluwjuginid E htwbuwlui wlnh]h winpnhqugus wpdtpp” twpipwi wljilwyng
wupwpuwjhll Ynpniunh gény yuhniunh dwuny £>qpuinudp:
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Snlynuuyhl Ejundnunibph b Swpiulbph huogupl

Snljnuwjhtt Bjuwdwnh b Swubph hwoqupynud wpynitwydbn minlnuwunpnypp jhpunynud k
wljinhgh hwdwpwnt hwyytlonwyhtt wpdtiph (kpt wlnhyp wpdtqplus sk) ud
wupunuynpnipjul wdnpunhqugus wpdlph tjundwdp:

Ujuntwdkuwjuhy, ujqpiujuts Smiugnidhg hbnn wpdtqpldus httwbiuwljut mjnpdutph
hwdwp nnlnuuyht Byudninp hwpqupymd £ Jhpunking wppnitbwdbn innuwunpnyp
dhtiwbiuwlju wmnpgh qnun wdnpinhqugyus wpdtph tjundwdp: Gpk wlnhyp wybu
wpdbqplws sk, wyyw ninlnuwghtt Ejudninp hwpduplynid Ehwdwjuwnt hhuniupng:
Ulgrtwjut fwbwsdwh dudwiwl wpdiqpus phttwbvwlwb wljnhdubph gdnyd minijnuwghte

Ejuuninp hwoquplynud £ dogpunus wpynibwdbn nnnuwnpnypp fhpweking wnhdp
wdnpunhqugwd wpdbph tyundwdp: Snjnuuyht Bjudninp sh hwyquplynid hwdwhiwnt

hhuntupny, tnyuhuly et wnhdh wupwunpuwjht phuljp pupkjuddnud k:
$hiwbuwlw wlnhdubph wpdhgqpluub JEpupbpyu) nknEundnpmniap nk'v 4.4.6
Swinpwugpnipjntunud:

Uy nnlnuughl Ejuidnin

Uy injnuuyphtt Ejudnh hwyqupynud wiwbwwb wninuwugpnypp Yhpueynud £ wljnhdh
hwdwpwnt wpdbph tjundwdp gdwghtt hhuntupny:

Uhotnpnunjdupibph b wyy Jdwpbbph nkupny Ejundnunilbp i Swpukp

Uheunppudwputinh b wy ydwpubph nbupny tjwdninp b Swhuubpp, npnip juqdnud B
dhtwtnwluts winhgh fud phtwbuwjut yupuwynpnipjut wpynibwybn nnynuwunpnyph
wipwdwtbih dwup, thpunynud B wpynibud B innuwnpnyph hwpduplynud:

Uheunppudwputinh b wy Jdwpubph wnbupny wy Ejudnunp, tkpunyu) hwohydubpp
uywuwpydw Jdupubpp, bbpppoudubph junwjupdwt ywpubpp, yudwnpubph qény
dhounpnuwydwpubpp, mknupwodwi gdny dhpunpyuddwputpp b quplh uhuinhjugdw
dhounpnuwydwpubipp, Swbwsynid Bt hwdwywnwuwb Swnuynipiniip dwwnnigbihu: Geh sh
wljuudnid, np hnjpwnynipjut hwtdbwrnipiniip hwiqkguh qupih npudwungpdwip, wyw
hwlwyuinuuuwi hnjuundmpjut hubdiuempjub gsn Jgupp Swbwsynid k gduyht dkpnnny
hwtdtwnnipjut dudjknh pupwugpnid:

Zw&wjunnpnh htin wuydwibwghpp, nph wpyniipnd Futtlhh $httwbuwljuic
hwydtunynipnitubpnid fwbwsynud £ htiwiuwljutt gnpshp, Yupnn Edwubwjhnpku qudby
$2UU 9-h gnpénnmpyut nnpunid b dwubwlhnpkl’ $20U 15-h gnpénnnipyub npnpunid: Llwb
nhypbpnd Awilp bwju hpuemd £ 520U 9-p° wpwidbwgubtint b suhlynt hwdwp wupdwiwgph
wjlt dwup, npp quitnid £ 520U 9-h gnpénnmpjutt npnpinnud, wyinthtnl hpwenid £ $20U0 15-p
wuydwtwugnh dbwgus dwuh hwdwp:

Uhounpyuy&wputph b wyp Jdwpubph wkupny swjuutpp hhdbwlwinud Epuptpnid Eu
gnpdwppubinh gény J&wputiphtt b vyuwuwpldwi Jwputipht, npnup swpuwgpynid tu
Swnwynipniup unnwbwhu:

Cwhwpwdhilibphg Ejun/nin
Bhudninp fwiwsynid k, kpp Pulihh’ J4wpp uinwbwgnt hpwyniipp hwunwndws t:

Lniwn wnlnpuyhl Ejuniniwn

9nin wnhwnpwjht Bjudninp tkpuend £ wpbnpuyght tyunuljubpn] guwhynn $httwbuwljui
wlinphdubph b wupunwynpnipjniukph hpujwt wpdtph thnthnjumpiniihg hpugdws b shpugdus
ogninp b Juwup, wnynuukphg, pwhwpwdhuiibphg b wpunwpdnipuyhtt wwppkpnipenibiitnhg
gnjuigny pninp Ejudnuntbpp b Swhubpp: @nun wnhnpughtt Bjudnunp tkpuenud £ iwb
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wpunwpdnyph wnp nt Judwnphg qnin Ejudnunp jud Swhup b fwbwsynid £ owhnypnud jud
Juwunid tpp huwdwywnuwujuwb swnwnipmiut wpnkt dwnnigdus t:

4.2 Upunwpdnype

Upunwpdnypm] juwnwupdus gnpsuppbitpp Jkpuhwsjuplyymd kb gnpswnbwljub wpdnypny’
gnpswpph opyu thnjuwpdtpny: Upwniwupdnypeny wpnwhuwjnygws wnlinpughtt iyuwnwljutpnyg
wuwhynn wlnhdubph b wupunwynpnipmnibttph hnppwupnidhg wpwewmgus ogniwnp b Juwup
Sutwgynud Eu pwhnyph jud Juwuh b wy) hwdwwywpthwl httwbuwlwt wpnyniuph dwuht
hwoybkwnynipjul gninn wnbnpughtt Bjudnin hnnpdusnd, dhyntin ny wnbnpuyghtt mjnhdukph
thnpuwpynidhg gnjugnn ogniwnp b Juwup Swbwsynid ki pwhnyph jud Juwuh dwuhb
hwpdbunynipyui wyp Ejudnin jund wy) Swjuu hnpuénud: Upunwpdnypny wpunwhwjndws
npudwghtt wjnhdubpp b qupunwnpnipmiabbpp hnpwplynud B gnpbuntujut wpdniypnyd
Yhpuntng hwyduuyuwhwlwi hwydtlsnh wluwpyh npoipjudp gopénn thnpowpdbpp:
Upwnupdnypnd wpinuhwjunjws gpudugh wpdkpnphph (apubu hpulwh wpdtpny wy
huwdwywpthwl phtwbuwljut wpyniuph thengny tkpppnidwghtt wmpdbpnpbip puuwlupgynn
hpwljwut wpdtpnid thnthnpunipinibitpp dipnisynid b thnjuwpdtpuyht mwuppipnipniiibp
Uholi, npntp wnwewtnid b wpdbpnpehph winpunhqugyus gnidwputph hothnfunipjut b
wpdbpnprtph hwoyblyonwyhtt wpdtph wyy thnthnjunipiniuubph wpyniupnud: Udnpunhqugyus
gnidwpnid hnthnjunipnitiibph hbn juydws hinjowpdtpughtt wuppbpnuemibtbpp fwbwsynid
El owhnyypnid jud Juwunid, hulj hwoytlonuyhtt wpdtipnid wy thnthnjunipnibiubpp dwwsynid
kb ubthwljut juyhwnwnd:

NMuundwlwt wpdtpny hwpdunynn ny npudwghtt wpnwpdnipughtt hngpjusubpp
JEpwhwoduplynud Eu gnpdwpph opduw thnpuwpdtipny: Ppujutt wpdtpny hwpygwunynn ny
npudwghtt wpunwpdnipuhtt hnpdustutpp JEpwhwoqupyynid bu hpuljub wpdtph npnodwi
opJuw thnpuwpdtipny: Ny npudwiht hngpJusubph, husyhuht o $httwbuwljwb wpyniupubpng
&oqnuynn’ hpwljub wpdtpny wwhyny pwdubnndutp, hnpjuwpdtpwhtt mwppbpnipniuukpp,
ukpuyugynud Bt npuytu hpwlwt wpdbph thnthnpunipniihg owhnyph jud Juwuh dwu: Ny
npuiughtt hnpJustbph thnjuwpdbpught muppbpnipnibttpp, hisybu ophiwy pudiwghi
gnpshpubp nuuujupgdus pudutnndubphtp, npnig hwdwp ptnpnipmiip junwpdby | uygg
hwdwywupthwl phtwbuwljut wpyniupnid hpwljwb wpdtph hbnnwqu thnthnjunipmniubpp
Ubpluyugibim nuppkpulp, pingplyynid kb juyhwwind hpulwi wpdbph thntnunipnibibkph
wuwhniuwnniy:

Snipwpwiisjnip gnpéwniintpjut Wuydwiwugpny twpwnbujws thnpowpdtph b ndjuy
gnpéwnunipjul opju gnpénn thnjuwpdbph nmuppbpnipnitithg wpwewgnn ogninp Jud Juwup
hwyJunynid k owhnyph jud Juwuh b wy hwdwywphwl $httwbuwjut wpgyniuph dwuht
hwoybkwnynipjul gninn wpbnpughtt Ejudnin hnpjwush wpiwpdnyph wep nt Judwnphg qnin
Ejuunin mnnnud:

Puihh Ynnuhg dhtwuwlu hwyybndmpniuubph yunpuundwb iyunulnyg oquuugqnpéyty
kU htinlywy) thnjuwpdbpubpp.

31 phljnbdptph 31 phljnbdpknph

2023p. 2022p.
2z npwud/1 UUL nnjup 404.79 393.57
2z npud/1 Bypn 447.90 420.06
22 gpud/1 Oenip 450 5.59

4.3 Zwplnid

Cuwhnyph gény hwpdtnnt mupu pwhnipwhwplp punugus L pupughly b hknwdqus
hwpltphg: Cwhmpwhwplp fwtwgynid | owhnypnid jud Juwuunid, pugunnipjudp wyh
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hwplkph, npntg gény gnpdwntunipniuubph wpyniupubpp fwbwyyt) bu ubthwwb juyhwnwnd,
htgh nypnid hupltpp tinyuytu dwbwsynd Bu ukthujut juyhnwnd:

Chpwghy huplyp wwpyu hudwp hwplpgng Bjudninhg Y&wp]bjhp huplyi E hwoquuyywhwlub
hwoyklonh wluwpyht gnpénn hwpluyht npnypukpny, hyyhu twb twpnpy wwphubph hudwp
J&wupyué huplbph dogpunidutipn: Uyt nhiypnid, Epp phtwmbiuwjutt hwpdbnynipniuibp
wpunudws ki tkpjuyugdwt hwdwp dhiy hwdwwywnwupwt hwupughtt hwpdtngnipniukph
ubpuyugubp, wyw hwplynn pwhnypen jud Juwup hhduqus | dnwnwynp pYkph Jpue: Zupluyght
dwpdhuubpp Jupny b niiktuw) wgbh phun dninkgnid hwplugh opkunpnipiniup
dkhtwpwikihu b hwpluyht hwodwplubpp vnnigljhu: Nputu wpyniup, hwpluyht dwpdhubbpp
Jupnn kb ywhwbgk) (pugnighy hwupltph dnwdnid wyt gnpdwppubtph gdény, npnig hwdwp
twhtunid yuwhwby sh tkphuyugyt): ZEnbwpwp, jupnn kb wpwewbiuy tpwbwlwih jpugnighs
hwpltp, mnydbp b niniqutipbp: Zupluyht uinnignidp Yupnn t akpunt] unnigdui nupqu
widhowubku wjunpnnn 3 opwgnigujht nuphutkp: Apny hwbquuwtputpnud hwuplught
uwnnignidp upnn b ubpunt) wykh bpup dudwbwluopewtbp:

Zhnwdqus hwunplpp hwoquplynud Eu hwyquyuwhwljut hwydtlsrh qupnuwynpmipniiubph
Ubpnnh hwdwdwyl, npp hwpdh | wntinid pnjnp dudwbwljwhtt mwuppbpnipnitubpp, npnup
wnwowinid ku $httwbiuwju hwpdbunygnipmnibtbpmd Lwbwsqusd wijnhdubph b
wupunuynpnipniuatph hwyybklonwht gnidwputph b hwpluwyhtt tyyuwnwlubkpny hwpduplyny
gnidwpubtph dholy, pugunnipjudp wyt nhyptnh, Epp wyn nuppipnipniubpt wowewgtk) L
gninyhih twptwlut fubuydwt dudwtwl jud juqdultpynpniabtph dhwuynpnid
shwinhuwgnn gnpswnunipiniiitipnhg wnwewgnn wmhyubph jud yupunwynpnipniuutph
ntypnid b hsp wmnweowgdw yuhhi sh wgnnid ns hwyguuwhwlwl, b ny ki hwpldwb
tywwnwlny hwyduplynn pwhnyph Jpu:

zEnwdqus hupljuyhtt wjnpy fwtwgynid E dhwy wy swhny, nppuing hwjwwlw k, np
wyuquynid welw Y hth hwpdwb Eupwulju owhnyp, nph hwoyht jupnn tu oqunugnpdybty
dudwbwlwynp mwpphpnipnibibpn: Zknwdqus hwupught wnhdubpp b
wupunuynpnipniaubpp hwyuplynud B wytt hwpluyht npnypnd, npp Bupunpynud , np Yqnpsh
wlnhubph hpugdwi b wwpnunpoipnibibph dwpdwt dudwiwl hhd]ng udyug
dudwbwlwopowith Jud hwpybnnt dudwbwljuopowith hwuwnwgh qnpénn npnyputph Jpu:

2z-nud puilytipt hpkug gnpéniubnipyub pupwgpnid Jfwnpnd i twl wy hwpytp: Uy hwplbpp
ubpundws L pwhnyph jud Juwuh b wy hwdwywpthwl $htwbuwlub wpyniiph dwuhb
hwydtunynipjui «Ujp Swhubps hnpjusnid:

4.4 dhtwbiuwljutt gnpshputip
441 &Qubwsnid b ujqpwjub swthnid

Puijt uljqpiuy bu Fwbwsnid £ Jupltpp b hnjpwwndnipmitubpp, wjwinubpp, pnpupldus
wupwpuwjhtt wpdbpnrtpp b unnpunuu Wupnuwynpmipniiubpp npubg untnddwt opgu
nnuipjudp: Pnnp wyp Phtwbtuwljw gnpshputipp (bhpurju) $htwtvwlut wjnhdutph
Juinbuwnp qindubkpp b Judunpbpp) fwhwsynud ka gnpswpph opw npmpjudp, npp Awbljh’
gnpshph wuydwbwgpuyht jnnd nupbwnt wduwphd b

Ulqpiujut fmbusdwt quwhhtt futljp dhttwbvwjut wjnhyp jud httwbiuwljue
wupuunnpnipgniip swnd £ hp hpulub wpdbpny gnidwpus jud hwbws, bpp nu <ppuljub
wpdtipny pwhniyph Jud Jawuh dhgngny swihynn» $htwbuwlub wlnhy jud $hiwbuwlub

wupunuynpnipintl sk, gnpswipph gony wyh swhiunwdubpp, npnup munnulhnpkt ykpugpbih Eu
dhtwiuwljut mnpdh jud Phtwuwjut yupunwynpnipjub dknppipdwip jud pnnuplduwin:
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442 Twuwlupgnid

Shhwmbuwmlpud wlpmhjakp

Ulgphiwljwi Swbwstwi wwhhi $hiwbuwlub whnjp niih kpkp hhdtwlwi puuwlupgnud
winpunhqugyud wpdbpny swihnn, hpwluwb wpdkpny wy hwdwwwpthwl wpnniiph dhengny
swthyny (FVOCI) & hpulwit wpdtipny swhnyph Yud Juwuh Uhengny swihny (FVTPL):
Shuwtiumjus wnhyp swihynd £ wdnpinhqugdus wpdtpny, tpt dhwdwdwiwl pudupupnid £
uinnpl tkpljuyugdus kpynt wwpwatkpht b sh twowisynid npybu hpulwi wpdbpnd
puhnyph Yund Jiruuh uhgngn swdhdnn

¢  wljnhyp ywwhymd k£ phqiku Unnkh oppwmnid, nph tyyunuljp wuydwbhwgpugh
npudwlub vhgngutph hnuptph hwjwupwugpnudu £, b

¢ bhtwbuwlub winhyh yuydwbugpuht yuydwubpp npnowlh wduwpyiphtt wnwewginid
Eu ppudwljut hnupbp, npnup pugunuybu duyp gnudwph b sdwpgus dugp gnidwph ypu
hwyJupyyuws ninlnuikpnh Jdwpnidukp Eu:

Shuwtiuwjut wjnpydp swihynud £ ppujut wpdtpny wy) hwdwwywpthwl phttwbuwljute
wpryniiph dhongny, tpk wjt pudupupnid | uninpl bkpuyugus kpynt wuydwuubpht b sh
twuwgynid npuybu hpulwi wpdbpny swhnyph Jud Juwuh dhengny swihyng.

e wjl wwhynud k wjlighup phqiiku Unykjh opewtwlnid, nph byunwli k pt” yuydwbugpugh
npudwlwi Uhongutph hnupkph hujupwugpnidp b pt $htwtuwul wnhyh Jugwnpp b

e Jhuwtuwlub winhdh wuydwwugpuyhtt yuydwbbbpp npnowh wduwpdtphtt wnwewginud
Eu gpudwljui hnupbp, npnup pugunuybu duyp gnudwph b sdwpgus dugp gnidwph ypu
hwyJupyyuws nuinlnuikph Jdwpnidukp Eu:

Unlwnpwjhtt tyuwunwljubpny swywhynn pudiughtt gnpshputipnid juwnwpynn ubpgpnudubph
uljqptwlub fwbhwsdwb dwdwbwl Futljp Yupny E wiopetjhnpkt npnoty tkpjuywugt) hpuljub
wpdtph htiinwqu thnthnpunipmnibtbp wy] hwdwywpthwl htwtuvwljut wpyniuph juqunid:
Uju punpnipiniup junwpynud £ wnwbdht jpipupwisnip tkpppdwt hwdwp:

Pninp wy) Shtwbuwlwt wnp]ukpp pquuwlupgynud ki npuybu hpuljub wpdtpny pwhnyph
Y {tuuh Whongny swihnn:

Puigh wyn, ujqpiuljut fwbwsdwt yuhht futp upnn £ wbopebihnpbt bwjunpnoty
dhtwtuwlus winhydp, npp huwdwywnwupwind £ widnpnhqugyus wpdtpny jud
hwdwywpthwl phtwbuwljut wpyniuph thongny hpuljut wpdtpny swthybint wwhwueubpht,
npyhu owhnyph Jud Juuuh dhongny hpwljwh wpdtpny swthynn, tpt nu pny juw Jipugibp
Jud Eujwinpkh tduqtgul) hwpduywhwlwt huydundwt wthwdwywwnwujupwinipynip, npp
Junwewbwp wy yupwuquynid:

Fhqhku Unpkih giuunhunnnud

Puiip ynpundlh dwjupnulnid quwhwwnnid k phqutu dnpbjh tyuunwlyp, nph opowtiwlynid
wuwhynud £ wljnpydp, puigh wju ghwhwwnnudp jwjugniyiu wpnwgninud E phqutup
Junwjupdwi b nhjudupnipjutp nkntjunynipyut npudwungpdwt Epubwlp: Yhnwplyng
wnbntjuwnynipniup tkpuend B

e wnpudkih hwdwp vwhdwtdws punupuljutnipmniip ot tyuwnwlubpp b wyy
punupwjuinipjul gnpstwlju hpunenipniup: Cwutwynpuybu, wpynp nEjujupnipjub
nuqUuyupnipmniip nuynjus L yuydwiugnny bwppwnbudws ninnuwghtt Bjudnin
unnuguwlp, nnynuwnpniypubph npnowljh jurnigusph ywuwhwywiudwp, phtwtiumljue
wljnnhyubtph gnpénnnipjut dudjknibph hwdlwywnuupwikgdwt wyt
wwpunuwynpnipiniiubph gnpénnnipyub dudljbnibkpht, npnip htwttuwynpnid b wyy

wljnhdubpp, jud npudwuljut vhgngubph hpugdwit wlnpyutph Judwunph vhongny,
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¢ hiyyhu k guwhwnynid ynpndkih Ejudnwpkpnipeniip b hsybu |k wyn nknkjunynipmniup
ubpiuyugynid Futihh nEjujupnipjuin.

¢ phqubtu Unpkh b npu oppwtwnid yywhynn Phtwbuwlwt wnphdubph wpynitwbnnipyuh
Ypw wqnnn rhultpp b wyn phuliph jurwdupdwi tpuwbwlp,

e hiyyhu kb Jupdwinpdmu nEjudupibpp, ophiwl wpynp Jupdunpmpmniip jujuojws k
Jurwdupynn wnhyubph hpuljubt wpdtphg jud yuydwiwgpujhtt hwjupwugpdus
npuiwlub thengubph hnupkphg,

¢ twjunpy dwdwbwluwopowbtipnid quiwnpubph hwwpwjuunipmniup, Swjup b
dudltwnubpp, wyn Judwnputph yuwwndwnubpp b hknwqu qudwnpubtph Jipupbpyug
wuuhpubtpp: Ujuniwdbuwyhy, ywdwnpubtph gény qnpéniubnipjut dwuht
unbntjwwnynipniup ghunwplynud £ ny ph wnwtdhs hhdniipny, wy) nputu pighwinip
quwhwndwl duu, pt hisybu £ futiyp hwuiind $htwbiuvmljutt wnhdubpp junwupknt
hwdwp vwhdwbws tyunulht b hyybu Eu gpudwljut hnupbpp dbwynpynud:

Nuydwbumgpuyhl gpudwlwl hnupkph pinipugph quwhunnnid — dhuyl dugp gnidwph b
sumpywd dugp gniduph Jpuw hwoduplus ninlnup Jdwpnidiknp (SPPI test)

Uju ghwhwndwt tyyunwulny «duyp gnidup» Euwhdwidnud $htwtuwlut wnhyh hpuluh
wpdbpp ulqphwjut Fwbtwydwt yuwhhb: «Snlnup» vwhdwiynid £ npybu thnnh dadwbwluyght
wpdtph b npnowljh dudwbwjwhwnydwsnid sdwpus duyp gnidwph htn juwyws yupunpuwghte
nhuljh b thnjuwunnipyub htn websynn wy hhdbwlwb phulph n swhiubkph (ophtwly’
hpwugythnipjut phulh b Jupswlui swpubph) hwdwp hwnnignd b tkpuenud  owhnyph
dwpdwi:

Qwhwinkynt hwdwp wpynp yupdwbwgpuyht gpudwlub dhengibph hnupbpp dhwyh dugp

gnidwph b sdywpyué duyp gnidwuph pu hwpduplus ninnuh Jdupnidubp kb, fwtlyp hwpgh b

wntnid gnpshph wulwiwgpuyhtt wwydwibtpp: Uw dkpuend b iwl wii giuhwnndp” wpngynp

dhtwtnwuts wijnhdp tkpunnd £ wjiyhuh gupdwbwugpuyhtt wuwydwi, npp upng b tnjubyp
wuydwtwgpuyhtt ppudwlwt dhongutiph hnupkph gnidwpp b dwdjknt wjtytu, np
$huwtumywt whnpyp sh pujwpuph wiy yuydwbp:

Quwhwndw dudwbuly Futlp phunwpynud E

o  yuwjdwbwlwb ntuypkp, npnup Yupny Eu ol gpudwlwt thpngubph hnupbph gnudwpp b
dudljtinp,

¢ duljuynpdwt hwnljwithop,

¢ Junududljtn dupdwb b dwdljnp bpjupuwaqdut wuydwbbpn,

o yuwydwbikpp, npnip vwhdwbwhwlnud b npnowlh wjnhdubph tjundwdp FPutlhh
wuwhwlen (ophtiwl]’ wnpwtg nkigptuh hpwyniuph wynhyutph gdnyg
wuydwbwynpudnipniukp) b

e hwuljuthoukp, npntp thnpunud Eu thnnh dudwbwluyhtt wpdtpp, ophtiwtly, ninnuwnpnyputph
wuppkpuut JEpwbwndp:

YEpunuuwjupgnidabn

Shuwtiumjus wjnpygukpp sk JEpunuuwljupgynid uqpirujuts Fmbwgnidhg htwnn,
pugupnipjudp wji dudwwljuopowih, tpp Fwlp thnjunud t hp phqubu dnpbip $htwbumljue
wuhyutph jurwjupdut tyunwlny: Shtwtuwljut yupunwdnpnipjniuubpn tppkp sk
JEpunuuwljupgynud:
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dpbhwbuwwl vpupuuynpnyent Giknp

Putljp nuuwlupgnud k hp phtwbuwlju yupunwynpnipjniuutpp npytu wdnpinhqugdus
wndtipn] Jud hpulwi wpdkpn swhnyph Jud Juwup dhengm] swihjny:

443 Uywdwbwsnid

Shbwhuwlwl wlmpfabp

Putljp mywdwbwsnid £ bhtwbuwlub wjnhyp, kpp wyn phttwbuwljut wijnhghg wnugwgny
npuiwfwi dhongubtph hnuptph tjundwdp yuydwbwgpuyhtt ppwyniupubpp Ynpgunud Eu hpkug
nidp (nku bwb Swunpwugpnipnit 4.4.4) jud tpp thnjuwugnud £ yuydwtugpuhtt npuduljui
Uhongutinh hnuptph uvnwbwynt hpwyniupp wyyhuh gnpdwppny, npny bhtwbuwlw wnhyh
ubthwljwinipjut htn juwyyws pninp nhuljtpb nt ogninutkpp thnjuwbigynid Eu Yud Lpp skl
thnpuwigynud ubthwljwinipjut pnjnp nhuljtipt nt ognuntikpp, b nu sh ywhywund phtwbuwlju
wlunhyh tjundwdp huljnnnipniup:

Shuwtiumjuts wjnhyh myuwdwbwsdwy nhypnid wijnhyh hwpyklonuwghtt wmpdtph (Gud
wywdwbwsws wlnhyh duuh Jpu pupajus hwpyklonwhts wpdtiph) b ()unugdus
hwwnnigdwt (bkpunju) gutjugws tnp wijnhy hwbws guujugws tnp yupunwynpnipeniy) b (i)
wy] hwdwwwpthul htwbvwlwt wpyniupnud Fwbwsqusd Ynrnwljughtiogninp jud Juwuh
nupphpmpiniup Swbuwsynid i pwhnypnud jud Juwunid:

Npuytu wy hwdwywpthwly $htwbuwut wpnyniuph dhongny hpuwt wpdtpny swthyny
twunpnodws puduuyghtt ubpypniduwghtt wpdbpnebtph ¢dny wy hwdwwywpthwly $htwbuwlu
wpnniuph juqunud Swbwsdws Ynunwljughlt ognunp/Ynpniunp sh Swbwsynid swhnypnid jud
Juwunud tpdws wpdtpnpiph wywdwiwsdwt dudwtul): Uywdwubwsdut wwhwigtbpp
pujupupnn hnjpwtgqus Shttwbuwlub wijnhdubpnid Futhh Ynndhg unbnsdus jud
yuwhywidws dwutwlgnipjntup Swbwsynid £ npyjbu wnwtidhtt wjnpyd jud yupunwynpnipmnil
Pulilyp gnpswpplibp E japm, npnig hwdwdwyh' thnuwagnd t hp $htwbuwlwi Jhdwhh dwuphl
hwoyknynipyniinid Swlusyws whnhdubpp, vwljugt wywhnd Ehnpwbgjus winhjutph ju'd
popnp, Jw U gplipk popnp phuljtpb e hwnnygibpp, Yu'd npubg Uh dwup: Gdwb ghypkpnod
thnpiwtigyus wljnhdubpp skt wywdwwsynud: Ujuyhuh gnpdwppubph ophtiwljubp L
wpdbpnrbph hnjuwwnynipniip b Judwnph nt hbngdwb gnpswppubpn:

Bprpt wijnhyubpp qudundnd tu tppnpn Yonuht hwdwidw qung hingudwt wnwny, gnpswppp
hwydunynid k npyjtu gpudny wywhnddws $httwbuwnpdwb gnpéwpp, npp tdwb £ Judwnph b
htwnqudwt gnpdwppubinhty, puth np Putljp wwhywinwd E tdwbwnhy wljnpdh
ubthwljwinipjut htn juwyws pninp nhuljtpb nt hwnnygubpp:

Anpéwppubipmid, npnugnid futilp sh ywhywind b sh hnppwgnid htwtiuvwjus mljnpgh
ubthwwunipyut htn juwws pojnp nhuljtipt nt hwwnnygubpp b wwhwwunid £ wlnhyh
tjundudp JEipwhuljngnipniup, swupnibwlnud | fwbwsl) htwbuwljut wljnhdp wjipuing,
nppwiiny pwpnitwljynid £ hp thpgpuqubnipniup $httwbuwljut wynpdh dbe, nptt wye sunhu L,
npny wyt Bupupydws E hnjumgyus wljnhygh wpdtph thnthnjunipniiibph wqnpbgnipjunp:

Nnpny gnpdwppubipnid Putlyp yuwhwywinwd £ thnpwgws dhtwbuwljub wnhyp y&wnph nhdwug
uyuuwpybnt qupununpnipniiup: @npwbgdus wjnhyp wywdwbwsynud t, Lpk pudupupnud
b wyudwbwsdwt swhwihpubpht: Uinpdp jud wwpunwynpnipiniip Swbwsynud B
uyuuupydut wuydwbwqgpny, Eplk nyuuwupydut Jdupp wdkiht k (wnhy) jud quljuu
(qupunuwynpnipenil), pub yuuwpuwb phdwg pujupup swthny hwnnignudp:

Sphwbuwlwl vpupunuynpnyemnt Giknp

Putljp wywdwtwynid £ phtwbuwljuts wuwpunwynpnipniup bpp, tpu yuypdwbwgpught
wupunuynpnipniuatbpp skt junwpynid jud sknjuy B hwdwpynud, jud dudlbunp jpubnud E:
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444 dhutwbuwlubh winhdubph b upunwynpnipniutbph thhnthnpunid

Shbwhuwlwl wlmpijabp

Bpt $htwbuwljwl whnhh wupdwibtpp thntnpgnid kb, Pwblyp giwhwnnid B wpynp
thnthnpudws wlnhgh gpudwlub thongubph hnupbpp bujubnpky Eu tmuppbpynud: Gph
npudwlui vhongutph hnupbtpp bujuiunpku Eu muppbipynud, wyw ujqpiwljut bhtwbuwluu
wljinhghg gpudwljut hnuptkph yuydwbwqpuyhtt hpudntupubpp hwdwpynud B nidp Ynpgpus:
Uyu iy pnid ulqpiwljui $htwbuwljut wlnhyp wywgwiwsynid b (nk v 4.4.3
Swunpwugpnipnil), hull tnp dhttwbuwub wnhyp Swbwsynd £ hpuwh wpdtpny’ gnidwupwsd
yuydwbphtt hwdwywwnwuhwiing gnpswpph gény dSwpiuntdubipn:

Bpet thnthnjujws wljnhgh wdnpinhpqugus wpdtpny npudwljut hnupbpp bwjuinpku sk
wnwppbpynid, wyw thnthnfunipiniup sh hwigbkgunud phtwtuwlut wnhyh wyudwtwsdwi: Uju
ntypnud Pulip JEpwhwyupynud £ bhtwbuwluwi wjnhyh hwdwhwnit hwydblsnughtt wpdbpp
b hwdwhiwnt hwpytlpnughtt mpdtph dogpuudwi wpnniupnid wpwewgwsd gnidwpp Swbwynid £
npyku thnthnjunipiniihg ognin jud Juwu swhnypnid jud Juwunid: Gpt tdwbwnhy
thnthnfunipyniip juinwpynd Eupuenth $htwbuwljwi ndJupnipmnibbtph qungwnny (nku
4.4.6 Swunpwqnpnipnil), wuyw ogniwnp jud Juwup tkpjuyugynud £ wpdtqpynudhg Ynpniunikph
htwn dhwuht: Uy nhwplpnid wyb ibpuyugynid  npybu ninlnuwght Bjudno:

Dhhwhuwwl wupumuwynpnienibaknp

Putljp mywdwbwsnid £ phtwmbuwljub wupunmwynpnipniup, tpp yipghthu yuydwbukpp
thnthnjug b B b thnthnjuqus yupunwynpnipjut gpudwljut dhengubph hnuptpp, pun knipyul,
wnupphp i Uju niypnud thnthnjuws thnthnjujws wuydwbbph hhdwt ypu fwbwsynud E unp
dhtwtnwlul wwpnwynpmpinit hpwub wpdtpny: Uupdus phtwuwljut wupunwynpoipjui
b thnthnjudws yuydwibtpny tnp $htwbuwjud wupuwynpnipjut hwoyblonuyhtt wpdtputph
nupphpmpiniup Swbwsynid £ owhnypnud jud Juwunid:

445 Zwpyubgnid

Shuwtiumjus wnhyubpp b qupunwynpnipniuaubpp, Bjudnunibpt n swjuubpp dpttwbuwjue
hwoybkwnynipjnitubpnid hwpquugynid tu b ukpjuyugynud L gnin wpdtpny, kpk gnjnipiniu nith
opkunpnpbt hwuwnwwnydwé hpwyniup hpwljuwbwgubint hwyqundus gnidwpttiph hwyduignid,
hsybu twb vnwugpmipynit utkpuyugubint wjih quuiwt uljqpniupny jud vhudwdwbuy

hpwugubnt wnhydp b dwpknt upunwdnpoipiniup:

Blwununttpp b swhuubpp tkpuyugynid ki qnun wpdbph hhdwb pw, vhuyt Gpp u
poyunpynd L hwdwdwy $20U-ukph, jud vh janudp hwdwbdwt gnpswpputinhg plunn ogninh
U Juwuh nhypnid, ophiwl Awlhh wnlnpught gnpént it pjubh pipugpmd:

446 Updhgpynud

Putlp juihwnbundubph hhdwb Jpw qowhwwnnid Ewljuunn ywupuwpuwghtt npniunbibpp
(<ECL») htnljw| $htiwbuwlut gnpshpubph tundwdp, npnip skt suhinid hpuljwi wpdbpnd’
owthnyph Jud Juwuh dhgngny.

¢  bhtwbuwlwh wlnhyubp, npnup swihynid Bt wdnpinhqugjus wpdtpny

e hpulwi wpdbpny] wy hudwyupthwl $htwbuwlwi wpyniuph thongny suthynn
bhtwbnwljwh wjnhdubtp

e Jupytph npudwugpdui yupunwynpjusnipniubp
¢ hnjuwnynmpjut hwbdbwnnipmniutbp
¢ bhtwbuwlwh tpuwohwynpnipyub yuydwhwgpkp
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Puduuyghtt $httwtuwlwt gnpshpubph hwdwp wpdiqpynud sh hwpquplnud:

Putilp swthnud £ Ynpniuntitiph gény wwhniunbpp httwttumljus gnpshph wdpnne dudljtnh

nupwugpnid wljuwynn ywupunpuyhtt Ynpniunibpht hwjuuwp gnudwph swthny, pugunnipjudp

uwnnpl tpywsd qnpshpubph, npnug hwdwp Putyp ywhnp thwpdupyh phtwbuwljui gnpshph

wljujudnn yupupuyht Ynpnruntiph yuwhniunp wjt gnidwph swhny, npp hwjwuwp £ 12-

wduyw wljuuynn yupunpuwyhtt ynpniunubpht.

¢ hwoybkunt wluwpyh ppnipjudp yupunuquigdwub gusp nhulny ywpupuyght tkpppnidugh
wpdtpnphp,

o wy] Phtwuwlwt gnpshpubp, npnig gdny wwpwpuwyhtt nhuljp uyqphwjut Lmbwsnithg htnn
Fujubnpk sh wdly:

12-wdyyw wljuljuynn yupupuwhl Ynpniunibpp wujupynn wupunpwihtt Ynpniunubph vh
dwul L, npnup wnwewinid b phtwuwljus gnpdhph gény hwodtnnt wduwpyhg htinn 12
wdunid htwpwynp yupunwquiugdw nyptphg:

Udpnne dudljimp pipugpnid wljujudny yupwnpuwh Ynpnruntbpp wljtjuwdny yupunpuyght
Ynpniunkp B, npnbp wpwewbinid B pnpnp htwpudnp yupunuqubgdw nhypknhg

dhtwtuwlus gnpdhph whujuwdny dudjnh pupwugpnid:

Ulalwy/ng wupumpuyhl gnpniuwnbbph sunhnid

&1 wipnne dudljkinh pipugpmu wluupny wwpnpuyghtt ynpniunibpp, U 12-wdujw
wliyupnn uwpupuyght ynpniunipp hwsguplymd ka ju'd wihwunwlwl, ju'd jodpughl
hhuniupubpny® Jujudws $httwtuwlw gnpshpubph hhupnid pujws wnpndpkih punyphg:
Puiljp dpwlly E punupwljwiinipinily, npp poy) k nnwhu mipupwiynip hwpybnnt
dudwbwljwopewiih Jkpgh npnipjudp ghwhwnt] wpynp $htwbuwljwi gnpshph wwpunpwht
phuljp bwubnpki  wgl) uyqplulut fwusnidhg htnn' hwph webikyng $htwbuwlui
qnpshph dhwgwsd gnpénnnipjut dudjtnh pipwugpnid wnwewugus yupunuquigdwh nhuljh
thnthnjunipiniup: Udkh dwbipudwut paugunpynud £ 36.1.2 swinpugpnipiniunid:

dhpnbppuih hhdwh Jpu’ Pwilp quuwlwupgnid b hp $htwbuwlwh gnpshpubpp thny 1, tng 2,
thny) 3 b qguud Jud ulqpiiwynpus yupunpuyghtt wenidng wpdbqpiyus dpbpnid, huyybu
tupugpdws Eunnpl’

e ®niy 1 - Lpp Juplbpp dwbwsynd b wpwoht whqud, futjp Smbwsnid E yuwhniuwnp 12-
wdyyw wlujuwdny wwpwpught Ynpniuntubph hhdw Jpu: @niy 1-nid nuuwupgdus
Jupltpp bwb tkpuend Bu dbhwgnpnubp, npniugnid yupupwyhtt phuljp pupbjudyl kb
Yuplp Yepunuuwlupgdty b dny 2-hg:

e ®ny 2 - kpp qupyp unbnddwt wwhhg niikgh) £ yupupuwght nhuljh tujuh ws, fPutyp
Awnpnud £ wdpnne dudljknh pupwugpnid wljujuynn yupunpuyht Ynpnrunbkph ywhniuw:
®n) 2-nud quuwlupgyus Juplbpp b tkpupnid B dbwgnpnibp, npnignid yyupupugh
phuljp pupbjunjyty kb Juplp JEpunuualupgdby Eguy 3-hg:

e  ®nyy 3 - wpdhqplyus qupybtp: Putyp dbwynpnid £ wdpnne dudljnh pupwugpnid wljujuyng
wwpwpuyht jnpniuntiph ywhniuwn:

o  Qujuwsd Jud ulqpiwynpdus yupupwihtt wenudnyg wpdbqplus wlnhyubph junwdp - gudws
Jud uyqphrunpyus yupnpwjhtt wenudnyg wpdbqpldws wnpdubpt ujqpujub Futwsdwb
wuwhht wpdbqplus htwuwlut wljnhdubp tu: Fudus jud ujqpiwynpdus yupunpugh
wnnidny wpdqpiyus winhdutpp hupguplynud b ppuljub wpdtpny uljqpuuljuie
Swbwsdwt yuwhhi, hul] mnlnuuyht Bjwdnung, pun nipyjub, fwbwsynid £ yupunpuyghy
nhuljny £2qpujws wpynibwykn nnnuwnpnypny: UWhuljunn yqupupwjht jnpoiunvkpp
Sutuyynid ki wytt swithny, nppwing wnlw £ wjujuynn ywupwupwght Ynporunbkph hinwqu
thnthnjunipjnii:
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Uluwynn yupwupwjhtt npniunikpp gupunwquignid mbknh nitikiwnt hwjuwtwuwingpyub,
wupunuquigdub yquhht yupwuph gnudwph, yupunwquiagdwh gypnid Ynpunh gnidwph
qtnsJwd wpnniup ki, npnup vwhdwbynud Eu htnbyuy Yepy.

NMuwpunuquignid mknh ntakbunt hwjwiwwimpnia (PD): Uju npnpwlh dudwiwjuwhwngush
nupugpmd yupunuquigdut hwjwiwlwb (huknt gowhwwnnud b Mupunwuquibgnidp Jupng
wbnh niuktwy dhuyt npnowlh ywhh quuhunyus dudwtwluwhwndusnud, bptk gonpshpp
twpujhind sh wmywdwwsyt) b ninbu ynpudbnud t:

NMuwpwuph gnudwpp yupnuquigdwi yquwhpi (EAD): Ujt wywuqu yupnuquiugdut wduwupyh
nnuipjudp wupwnph quuhwnyws gnudwp £ hwogh wetking hwydbnnt wduwpyhg htinn
wuppwup gnidwuph wiuywnn thnthnjunipnibbpp, tbpurju) dugp gnidwph b inynuikph
Jdupmdubpp yuyjdwbwgpny twppunbudws Jupgny jud wy) jhipy, hnjpwenipinit unwbunt

hpwyntiuph oqgunugnpénidp b pug ponijus Jdwpnidubph gény hwoytkqpyusd wninynutkpp:

Ynpniunp wupunuquiagdwi phypmud (LGD): Uju wpnwhwjnnd E Ynpunh guwhwngws
gnidwipl, npp jurwewiw, kel npnpwlh ywhh nbnh nuktw Wupnuquignd: Uja hhdudus k
Jdupuwl Eipwju yuydwihwgpuyhtt ppudwljut hnupbph b wyt gpudwlub hnupkph

wwppbpm pul Ypw, npnip Jupunnih whiuimd Eunwbw dkpupjw) gpudh hpugnidhg: Uy
unynpupwp wptnwhuwjnynud £ npybu wyupunuquigdub yuwhht wupwnph gnuiduph winlnu:

NMupunuquiugnid nbnh ntikbwnt hwjuwbwlwinipmniap yupunuquigdw ywhht yupuph
gnidunp, yupuuwquigdwh nhypnid §npunh gnidwpp dwitpudwub puguhwyndnud Ea 36.1.2
Swlnpwugpnipniuni:

JEpuwbuyywd wuydwbbbpny pphwbumwl wlhnpfokp

Bpt thhnjuwnnith $httwbuwljui ndjupnipniiubph yundwnny $httwbwuwljubs wljnhyh
wuydwtwgpuyhtt yuydwtubpp JEputiuydnud jud thnthnhaynd Bu jud gnymipynit niilignn
dhtwtvwljuls wjnhdp thnpawphtdnud £ anpny, wyw ghwhwnynid £ phttwuwlut wljnhdh
wywdwbwsdwh withpudbynnpmip (nk'v’ Swing. 4.4.4), b whiup]ny wwpnpugh
Ynpniunbkpp hwpduplynud G hknlbyuy Yepy.

e hphk wluyuyny Jipwtuynudp sh hwighgunid gnnipinit nibkgnn dhttwbuwwh wnhygh
wywdwbwsdwip, wyw thnthnujws phtwbuwlut wijnhyhg wajuyny gpuduljut
hnuptipp tkpunynid ki gnynipinit niitignn wjnhyghg whujwdnn gpudwljut thengubph
hnupbph wuljwunpnh hwygupynud,

o hphk wlujuyny Jipwtuynidp hwigkgunid £ gnynipinit niukgnn $htwbumfut wljnhdh
wywdwbwsdwipn, wyw tnp wljnhygh wlitjuwdny hpwjwt wpdtpp nhnwplynid £ npybu
wywdwwsdwt yuwhht gnnipini niilignn wljnhgh JEppttwjut pgpudwljui hnup: Ujy
gnidwipp bhpunynud £ gnynipnit niibgnn dhtwtwuljut wljnhyhg wujudny npuduljut
dhongutinh wwlwunpnh hwoquplynud, npnup whujwyny wywdwtusdwh wduwpyhg dhish
hwodbnn wduwphy qtnsynid G gnynipynit niitkignng wljnphyh uljqptuljui wppnibwuybn
wnnlnuwunpnypny:

Nupunpuyhll wenidny wpdbgplywé phiwbumlpu whmpbkp

Snipwpwtisjnip hwpybnnt wduwpyh gponipjudp Publjp quwhwnnd k, ph wpynp
winpunhqugyud wpdtpny hwpqunyny $htwbuwlui wlnhubpp b hpulub wpdtpny wy
huwdwywpthwl $htwbuwljut wpyniuph vhongny swthynn yupwnpuyht phtwbuwljuie
wunhyubpp wwpunpuwghtt wenidng wpdbqpdus Lt dhtwbuwlut wnhdutpp hwdwpynud Eu
wupunpuyhtt wenidny wpdbqpiyuws, ket wbnh ki niubund kY jud wybjh hpunwpdnipniaubp,
npnup puguuwpwp bt winpununiinud $htwtivwljut wnhyh quuwhwnjws wywugu
npuUwluwi dhongutph hnuptph Jpu: dhtwuwljus wljinhyh wuwpwpwyhtt wnnidnyg
wpdbqpluui junipniuttp b hwinhuwind vnnpl tpdws hpunwpdnipniuubph yEpupbpuyg
wnjuubiph wnuynipmiup.
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thnpuwnnith Jud pnqupynnh bywbwluh $httwbuwlw nddupnipmniuubpp,
wuydwbwgph pwhnnudp, hiswhuht Eywpunwquignipiniup jud dudijinwig punbugp,

Pwtyh Ynnuhg Jupyh Yud hnpwnynipjut guydwbubkph wyjtyhuh JEputuynudp, npp futlji
wy] hwiquuwpubpnud skp nhunwnpyh,

hujuitwluunipmniup, np hnpuwnntt jubijwiw Jud wy JEpy htiwbuwgtu
Ytpuyuquulpuyh, fud,

dhtwuwljut ndqupnipniuubph htnbwupny wpdtpyptnh winhy phtwbuwljui snijuyh
Jtpugnid,

Jwnyp, nph yuydwubbpp Jepupwtuygyty b hnppwnnth 4hwlh Juunpupugdut yundwnny,
unynpwpwp hwdwpdnud £ ywuwpupuhtt wenidng wpdbiqpyquws, tpk qgnnipinit snith wywugnyg,
nn wuydwbwgqpuyht pgpudwljwt hnupbpp sunnwbtwne nhuljp tpwbwlwihnpkt btjuqty L b sjub
wpdbqpluwui wy] hwynwhoubp:

Nrnwlwl yupnwnndubpmd tkpypuub wpdbqpldus (hubp ghwhwnbjhu’ Awilp hwpdh k
wnunud hnlbijw gnpénuubkpp.

Jupynibwln pyut onijuyuljwi ghwhwnwlubp wpnugnpjus gupununndukph
Ejudwnwpkpnipjudyp,

Ejudwunwpbpnipjut guuwhwnnudp Jupyuihpwyht gnpswljunipiniuiph Ynnuhg,

‘Lnn yupwuph ponupyduwd hwdwp juuyhwnwh onitjuubkp dntnp gnpstine Gpyph
Jupnnnipiniup:

Ulbluy/ng wupunpuypl gnpniuinbibph upuhnianp GEphugugnidp plhwinnului

Yhdwlh tmupl hwobunniemn anid

Uljuyuynn ywupupuwjhtt Ynpniunbibph gdny yuhniunp $httwtvwljuts Jp&whh duuhte
hwydtunynipmniunid ubpuwjugynud | hknlyu) Yipy.

wunpunhqugyus wpdbpny swihynn $htwbuwlui wlnhdubp npybu wljnhdukph hwdwwnh
hwoykljpnuhtt wpdtphg tjwgnid,

hpulwi wpdbpny wy hwdwwywpthwy $htwbuwlwh wpymnitph dhengny swihing
wupunpuyht gnpshplbp’ $htwbuwlwi Jh&whh vwuhl hupdbnynipymiuntd §npunp
wwhniuwn sh Ewbwsynud, pwth np wyju winhydubph hwdwp hwyytlonuyhtt mpdtpp
ytpohuitphu hpwlwh wpdtpl b Ujuntwdbiwgihy, Ynpunh ywhniuwnp puguhwjngnud b
Sutwgynid E hpwlut wpdtph thnthnjunipniiubph gény ywhniuwnntd,

thnjuwnynipjut hwtdbwrnipnibitph b httwbuwlw Epuohwynpnipyut wuydwbwgptph
hwdwp, npybu Yuint, ywhniunh wnkupny,

—  Onjumwnynipjul hwtdtwpnipynibiknh soquuugnpéywsd vwuh gény wdpnne dudljinh
nupugpnid wljuuynn yupnpwihtt Ynpniunibph gqowhwndwi dudwbwly, Futlyp
guuwhwwnnd £ hnjuwnympjut hwhdbwnnipjuwbwdpnne dudljinh pipwugpnid ynpundtih
wylt dwup, npp wlnbjupynud | oqunwugnpsty: Uhujuynn yupunpuyht Ynpniuntbpp
htwnwgquynid hhdtgnud Eu gpudwljui hnupbph wiujwnn ywwlwunpnh tkpljuw wpdtph

Jpw, Epk Juplp ogqruugnpsdyty : Uhujuny gpuduljut wquljwunpyubpp qlinsynud Eu
Jupyh whujuwny wwpwpught Ynpniunibph dnnwynp hwequplyng:

—  Bpp $htwbuwlub gnpshpp tkpupmd b phk” oguuugnpéfws b ph” soqunugnpsywd
pununphs, b Putlyp sh jupnn tnytwljutugut] hinjpownygnipjut hwidtwnnipjut
punuphsh gdny whljuyyny wupunpuht ynpotuntibpl oguugnpsyws punungphsh gdng
wluuynn wupwpuwht Ynpuntiiphg wpwbdhtt Futlp tkpjuyugund £ punhwinip
Ynpunh ywwhniuwn tpynt pununppstiph hwdwp: Cughwinip gnudwpp tkpyuyugynd k
npyku tjuqlgnid oginugnpdus pununppsh hwdwwet hwyyblonwhtt wipdtphg:
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Unpuwnh yuwhniunh wykjgnilp oqunugnpsywsd pununphsh hudwhiwnt hwpytlonughs
wpdbtph tjuundwdp tkpjuyugynid t npyjbu ywwhniuw, b:

— S8nipwpwiynip kpupjuwynpnipjui Jhpupkpu) futlh wupunwynpnipmiup swhynid £
ulqpluybu Swiwsyud gnidwuph wowybjugniying hwiws swhnyph Jud Jawuh dwuhb
hwydtunynipniunid fwbwsdws Yninuljyus wdnpinhqughwi b wjujuynn yupunpuwght
Ynpniunbbph ywhniunp: Ypdwnnidubpp qinsynud Eu nhulny dogpunus
nnljnuwunpnypny, npp kupwlw L puguhwyndwb: bhtwbuwljut tpupjuwynpnipjui
wyuydwbwgpbph hbkn juydws wluuyny yupumpwihtt Ynpnruntibpp Futwsynid Eu
wuwhniunbbpnud:

Mnipugpnid

Jupltpp b wupunpwyhtt wpdbpnptpp pnipu ko gpdnud (dwubwlh jud wdpnnowljut), bpb sjul
npuig ykpunupddwt hpulwb hknwwpubp: dw, npybu ubnb, wyt nypt & Epp Futlyp
npnonud |, np wuwpunwwywip snitth wytyhuh winhdubp jud judnh wnpnipbbp, nponup upnn
kb wpwewgt] pu]upup gpudwlub hnuptp gmpugpiwt Eipulw gnidwpp dwpbine hudwp:
Ujn wjnnhyh hisybu punhwinip hwoyklprwyhtt wpdtpp, wytytu § wpdbqpiuwi yuwhniuwnp
(Ept wnjw ki) ninnuhnpkt nnipu b gpynid: Fnipugpnidp hpkuhg tbpjuyuginud b wbwsdwi
dwubtuyh jud wdpnpowljut nunupkgnid: Uwljuyt gnipugpdwsd $htwbuwlut mjnhygubpp
ntnlu Yupny kb Bipupl]b) quwhwbebbph junwpiwi’ Awilh gupnpkph hujwupugpdub
nupuguljupgbph hwdwywnwupiwi:

45 Tpuwdwljut vhongubp b npung hwdwpdtpubp

Ypudwlwub dhgngubpp b gpuitg hwdwpdbpubpp punjugus b juijuhl gpudhg, 22 GR-nud
wuwhynn dhongutphg (pugurnmipjudp UpLw ywpuyhtt hwdwlwupgny hpuljubwgyny
thnpuhwyduplubph hwdwp phyntwgdus gnidwptiph) b wy) pwulybpnid hwohdutphg:

Tuwdwlut vhengutpp b npuig hwdwpdtputpp huwpdunynid Eu wdnpunhqugyws wpdtpny:

4.6 NMuwhwboubp Phtwtvwju juquulkpynipnibiubph tjundwdp

bp phwjutint gnpéniumipjui pipugpnid Futljt oguruugnpdnid £ wy) putltpnud nupphbp
dudljinuwjunipjuh pugdus pupwughly b wjwinuhtt hwohdubp: Fwtkph b wy $httwbuwlu
Juquuljtpynipmniaubphtt mpudwunpyus hpudus dudlbnny qupytph nt jutjpuddwupibpp
hwoyuninid kb wdnpuinhqugdus wpdtipm] oquiugnpstyniy wpnynibun]bn nnnuwunpniyph
dbpnnn: N Phpudws dwdjnutpny dhgngutpth wdnpunhqugynid b Fubljh nhjwdwpnipyu
Ynnuhg quwhwngws dudjknubpnid: dhtwbuwlut juquulbkpynipmniabph tjundwudp
wuwhwlettph gnidwpubpp tuqbgynid Eu wpdtqpynidhg ywhniunubph gnidwpubpny:

4.7 Unlinpughtt twyyuunwljubpny ywwhiynn wjnhdutp b
wupunwynpnipjnibubbp

Unlwunpuyht tyunuljubpny guhynn wljnhdubp b upnwynpnipmititpp hppkughg
ukipuyugunud ku htwbuwljuis wjnhdubp b wwpunwynpnipjniuibp, npoup hhdtwwind dknp
kb phpdt jud wnwowgh) i dnn wmywuqunid qudwntint jud htwn qukint igunwulny, juqunid
Et dhwuhtt junwjupynn npnpdus dhtwiuwljus gnpshpubtiph ynpundkih dwu, nph hwdwp wnjw
EJyuynipnit jupd dudjbnnd swhniyp vnwbwnt wpphwljut hrwwunwgh ninhukph
JEpwptpuy): Unbnpughtt tyuwnwljubpny quwhynn wijnhdubpp b yupunwdnpnipniaibpp
uljqptwy bu fwbwsynud b, wyw htnwquynud swihynid hpwlwh wpdbpny $htiwbuwlju
Yh&ulh dwuht hwpyinmpniinid” swhnypnud ud Jowumd dwbws]ws gnpswppughi
Swuubinny: bpuljut wpdtph ponp hnthnjunipnibbpp fwbwsynid B npybu owhnypeoid ud
Juwunid qnin wnbinpught Ejudnh dh dwu:
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bp phwjuint gnpéniubnipjut pipwugpnid, wpinwpdnyph b juyhwnwh onjubkpnud, futyp
hwntu t quihu npyytu wdwbgyu) gnpshputinny wuydwbwgptph Ynnd, npnup tkpwonud Eu
dnpyupnubp, uynybp b oyghnuikp: Fojnp wswgyuy gnpshputipp nuuuupgynud Eu npuytu
wnbnpuwlub tyunwuljubpny yuwhyny b nputg hwyqunnidp hpwljwbwugdnd £ bhtwbuwlu
gnpshpubph twptwwt fwtwsdwt punupuluinipiniuubph hwdwdwyt, wjinthtnb gputp
JEpuswthynud G hpwljwb wpdtpny: Ppuljub wpdtpp npnoynid | onijuwitbpnid guwtipnidubipng
Yud wyuyhuh dngbjutph yhpwndwdp, npnug hhdpnud puljws Eu onitjukph pipwughy yhdwlukpp
guwhwwnnidubpp b puquyhtt gnpshpubiph yuydwiwgpuyhtt gutpp b wyp gnpénubp: pulju
hpwjwt wpdtp niukgnn wswugyu) qnpshputipp hwydunynid ku npytu wljnhy, hul] puguuuljut
hpulwi wpdbpny wswlgyw) gnpshpltpp npyhu yuwpuwynpnipynib:

4.8 Zwdwunpnubphtt mpdws Jqupytp

Junpytpp b thnfuwndnipiniuubpp $hpudws jud npnobh Jdwpnudutpnyg httwmbuwljue
wljinphdukpt B, npnip vnbndynud Eu Fublhh Ynndhg ninnujhnpktt uwpunwwywitht ppud
wpudunpbint thgngny wpwig yupunpp Jufwnkint dinwnpnipyub:

Shpujusd dwdltnitbpny wpudunpjus Juppp uhqpiuubu fwiwsymd b hppuljub wpdtpny’
gnidwpwd gnpswpphg dwipuuntdubpp: Bpp wpudwunpus gnidwpubph hpulwh wpdtpp
wuppbpynid b quplh hpuljwb wpdtphg, ophtiwy tpp Juplp npudwgpynud Eontuyuluihg

gudp ninlnuwnpnypny, mpudwunpjus gnudwph b Jupyh hpuwi wpdtputph wwppkpnipniip
Juplh uljqpuuljut fwbwsdwt dudwiwml Abwltpuyynid £ npybu dwipuu onijujuljuithg gusn

npnupubkpny wlnhubph nknupwshinidhg pwhnyph fud Jowuh b wy hudwguphul
dhtiwiuwlju wpyniph dwuhtt hwpybngnipniunid: Ujunithtnb Jqupltpt nu

thnuwunnipyniikpp swihgnid ki wdnpinhqugyus wpdbpny Yhpunking wpnyniwdbn
wnnlnuwunpniyph Ukpnnp: Shpudws dwpdwt dwudljtn sniukgnn qupltpt nt thnjuwwnynipnitubpp
hwoyunimu kb wdnpunhqugdus wpdtpm] kikng dwpdwb kipunpynn dudljnibphg:

Zwdwpunpnutphtt updws Juplkph nt hnpjuwndnipnitubph gnidwpibpp tdugkgynid bu nputg
gény wpdtqpynidhg ywwhniunutph gnidwpubpny:

49 Lkpnpniduyhtt wpdbpnphp
Shuwtiuvwjuts Jh&wlh dwuphtt hwpdbnynipmniund tkpypnidughtt wpdbpnptpp thpunnd E,

¢ yuwpwupuwjhb ukpypnidughtt wpdbpnetp, npnup swhynid Eu wdnpihqugyus wpdtpny. npup
ulqpiwybu swth]mu ko hpulwi wpdbpn] gmuiwpws ninquljh gnpswppibph swhiubpp, huy
htnwquynid’ gpuitig winpnhqugjws wpdpny Yhpunking wpyntbwybn nnynuwnpnyph

Ubpnnn:

e hpulwi wpdbpny] wy hudwyupthwl $htwbuwlwi wpyniuph thongny swihynn
wuwpnpuyht wpdtpnetp b

e hpulwi wpdbpny] wy hudwyuphwl $htwbuwlwi wpyniaph vhongny swhynn pudiwhl
ubkpypnudwghtt wpdtpnpbp:

Ppulwl wpdtpny wy hwdwwywpthwy $hiwbuwlwi wpnyniiph dthengny swihnn yupunpughi
wpdtpnpbtph gény ogniinp b Juwup Fwbusynid ku wy) hwdwywpthwl bhtwbuwlu
wpyniupnd, pugunnipjudp Ukppnhhojwy ntyptph, tpp dwtwsynid ki owhnyypnid jud
Juwund, unyu diny, hiyybu wdnpnhqugdus wpdtpny swthynn hptiwiuwljuts wnpdutph
ntuypnud.

e wnynuwjhb Ejuunun’ wppmbunjtn nnnuungpnyph dkpngh Yhpundudp,
o  wljujuynn wupwpuyht Ynpniunikp b hwljunwpdnd
e wpuupdnyph thnfjuwplnidhg ogniwn b Juwu
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Bpp hpuwlwi wpdbpny wy) hudwywphwl $htwbuwlwi wpyniiph thongny swihynn
wupunpujht wpdbpnupp wywdwbwsynud b, bwphund wuwdny wupwpwht
Ynpniunbbpnud dwbwsyus Ynunwluhtt ognunp jud Juwup ubkthuljub juwhwnwihg
JEpunuuuljupgynid E owhnypnid jud Juwunid:

Puiljn Jupnn £ ny wnbinpughtt bywwnwljikpnyg yuwhynn puduwghtt gnpShputipnud npny
ukpnponudubph hpwwb wpdbph thnthnjunipniaubpp thpjuyugit) wyp hwdwwywptul
dhtiwiuwljut wpyniupnid: Ujuyhuh punpnipmit juyugynud L uljqpiuljut fwbwsdut
dudwbwl wthwwnwlwb ujqpniupny b wgpekih k:

Ujuyhup pwduwghtt gnpshpubph gény ogninn b Juwunp kpplip sk JEpunuuwljupgynid
sowhnypnid jud Juwunid, hulj wpdbqpynud sh fwbwsynid: Cwhwpwdhutpp fwbwsynid L
swhnypnid Jud Juwunid, tpk ngputp hunwly skt hwunhuwinud ukpypnudutph Uh dwuh
JEpwunund, nph ghypnud tpuip fwbwsynid b wy hwdwwywpthwl $htwbuwljut wpynibpnid:
wy] hwdwwwpthwly phtwbvwlut wpyniipnid fwbwsdus Ynrnwljuyght ogniwnp b Juwup
ubpypnudubph onwpdwt nhypnid thnpjuwgynid Eu spwphijus swhniype:

410 Zhkwngudwb b hwjunupd hkngudwt yuydwbwgptp

zknquiut wuydwuny wpdbpnptph Judwnph gnpswnunipiniitpp («byn») ghinwpyynud tu
nputiu wywhnydus phtwbuwlu gnpdwppubp: Zkngudwt wuydwiny Judwunjws wpdtpnptpp
swipniiwljynid Et hwyqunybl) dhttwbuwljw yhdwljh dwuht hwodbnynipniunid, b wyb nhupnid,
Epp qgunpr nih tpdws wpdtpnptph Judwnph jud gpujunpduwt yuydwibwgpuyhtt hpudniip
Jud hwdwdwjunipintt, ngputp Jkpuguuwljupgynud bu npybu «2Engdwt yuydwibwgpbpnyg
qpujunpjus wpdtpnplp b tkpjuyugynud ku 20 swinpugpnipniunid: Zudwywnwufuwh
wupunuynpnipniit wpnwugnnid E dptwbumju juqduljbpynipniuttph jud
hwdwunpnubph tjundwdp hwphdubpnud:

ZEnjudwnph wuydwiny qgujwsd wpdbpnptpp (hwljunupd nkyn») skt fwbwgynid
dhtiwtiuwlut Jhdwljh dwuhtt hwpbndnipniunud, hulj mpudwungpdus gnidwptpp hwpdunynid
El npytiu wwhwbpttp phttwbnwlw juquuljtpynipniuitph tjundwdp jud
hwdwpunpnubphtt npdws qupltp b hnppownynipniaibp: Updbpnptph qudwb b Judwnphg
wnwowgud judninp jud Swhup hpkthg ubpuyugind Eninnuught Bjudnun jud Swhay,
npnip hwptgnynid kb hbngidwh yuydwbwgpbph gnpsnnm pjul dudljnibph pipugpnid’
oquugnpstny wpynibwybwn ninnuwnpnyph dkpanp:

Bpt huljunwpd ntyn wuydwiwgpny quws wlnhdubpp Judwnytt tpponpn Yondht,

wpdbpnprtph JEipunupdh wupunwynpnipniup gpuugynud k npybu wnbnpuyght
wupunuynpnipnil b swhynud E hpuljub wpdtpny:

4.11 Jupdwljunipintl

Swuljugws unp wuydwbhwqnph nhypnid Futlyp phnwpynud b, pk wpngnp qujdwbwghpp
Jupduujuljui k, jud qupnibund £ qupdujunipnii: dupduljunipmniip vwhdwidnd £
npybu «quyduiughp jud yuydwiwgph vh dwy, npp hnjphwnnigdw phdwg hnpowbgnid |
wlunhyh (hhdpnud pujus wlnhy) ogunugnpsdwt hpwynipp npnowlh dudwbwljwhwnyush
hudwp»: Uju vwhdwbnudp jhpwnknt hwdwp Putlyp gowhwnnod E, ph wpynp quwpdwbwghpp
pujupupnud E htnbyuy Epkp hhdbwljwt quuhwnujutubph.

e wuwplwhwghpp wwpntbwynd  npnpwlhugyus wlnhy, npp ju'd hunwl vwhdwinjws k

wuydwbugpnud, ju'v vwhdwingmd Ewininuh Jhuynippui hhdwb gpu’
npnowljhugytinyg wyt yuwhhi, Epp wnpdp guetnd £ hwuwbh Fuiljhl,

e Pwllu hpwynitp nih uvnwbwnt npnowljhugus wljnhyh oginugnpénidhg, puwn knipjul,
prnp nbnbuwlwb ognintikpp oguuugnpsdwt nne dudwwjuhwndusdnid” hwoyh wetbjng
upw’ wuydwbwgph npnowljh opowtiwaynid hpuniuputpp,
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e Puwllu hpwynitup nith oginugnpsdwt dudwtwjwhwngwsh pupwugpnid ninnnpybjny

npnywjhugwsd winhyh ogqruugnpsnidp: Futifu hpwyniup nitth nuynnpyky, ph «hsybu b
hts tyuwnwlny» wlnhydu oquuugnpsty oqruugnpsdwt dwdwtwljuppowth pupwugpnid:

Jupdwluynyeyul dmbwsnid b sunhnid

Furliip npyku Jupdwfjuy

Jupduwluwnipjut Ukjuupyh wduwpdh gpmipjudp, futljp yhnp L dhttwbuwlui Jhduljh
dwuht hwobnynipniund Swbwsh oginugnpsdwt hpuniiph dung wlnhyp b
Jupdwljunipjut gdny yupwwynpnipiniup: Ogunugnpsdwb hpuniuph dung wljnhdp swthynid
E uljqpimjuts wpdtipny, npp dbwdnpynid E qupdujunipjut g¢ény yupunwynpnipjui
uljqptwlub swhnidhg, Putlhh junwpws guijugus ujqpuuljuit ninnuyh swhubkphg,
Jupdwlunipjut dudjinh wjupnhtt winhyh wyunbnujudut b puindubt gutljugus
Sdwijuuh ghwhwnnudhg b twupwt Jupdwfunipjut dbjuuplh wduwphdp junwupus
guijugus Jupdujujulju Jfuputnhg (hwtws unugjus guiljugws fupwpuntunidubpp):

Puijp hwyduplnid k oqunuugnpddws hpuniuph dund wljnhyp dwpubnipiniiup gdwghtt
hhuniupny Jupduunipjut Ukjuwpyh wduwpldhg dhish oginuugnpsdwt hpwyniuph dling
wjunhyh oqunuljup Swnuwynipjut wjupnh wduwpyhg jud Jupduljunipjut dudljinh
wjuwpuh wduwpdhg wdkbwunp: fullp twb guuhwnnd E oquuugnpsdwt hpwyniuph ding
wlinhyp wpdbqpydut hwdwp, tpp wnuhuh gniguthpubp ut: Ywupdwljujus gnyph
pupbpunidbpp Juwhunuhqugdnid b dwpdmd ki gswjht hhumpny npubu hhup plgniabyng
Jupdwlunipjut dudljinhg b Jupdwuljuws gniyph oginuljup Swnwynipjub dudljknhg
Juquqgniyup:

Ukluwpyh wduwpdht futlp swihnd £ updujunipjut gény yupunwynpnipmiiup wyy
wiuwpyht nhnlu sydwpyusd Jupduddwpbitph tbpu wpdtpny npuitp qhnsknyg’ Yhpunkyng
Jupdwjumpjulp ipunpynn wnnuwugpnypp, kpk wig gpoypp jupkih Ehipnnpudp npnoky,
Jud Puthh jpugnighs thnpjuwnnipjub innuwnpnypp:

Jupdwluwnipjut gony yupunuwynpnipjut swihdwb ke tkpunynn qupdwddwupubtpp
wupniunud ko hwunwnnih J&wpnudibp (Gkpupjuy’ pun tnipjub hwunwnm gwpnudubp),
Jupdwlunipjut thnthnpuntt ywpnidukp, npnup juhidus bu hunkpuhg ud npnyphg,
gnidwpubp, npntp, hywyku vywuynid £ jydwupykt dbwgnpyuyhtt wpdtph kpwpjuhph tkppn b
Jdwpmdubphg, npnup wnwewbnid b oyghntukphg, npnig hpugnpsdw Jepupkpyuy ju
hubjudhwn hwdnquniip:

Ulgpuiujutt swthnidhg hknn yupununpmipiniup juguqtgdh junwupjuws Jdupnidubph b
Yukswgyh winynubtkph swhny: Ugh Jkpuswihynid £ wpunwgnibpm gubljugus ypughwhwnnd
Jud thnthnjunipnil, Jud bpk wnlw b hnthnjumpniuutp pun knipjut hwuwnwnnia
Jdwpnidubpnid:

Bnp Jupdwljunipjut gdny yupunuwynpnipiniup Jkpuswhynud b, hwmdwywnwujuwt
&oqnuuiniup wpnwgnpynid k oginuugnpddwis ppwniuph ding wljnhydnid jud swhnypnid b
Juwunid, kpk oqgunugnpéudwt hpwynituph dind wlnhdp wjuqtgyt; k qpngh:

Putilip jupdwdwdljtin qupduljunipmibutph b thnppupdbp wljnhdukph
Jupdwlunipniubph hwpgurndw hwdwp pnpk) b gnpstwljut dninkgnudubp: Oguuugnpsdwit
hpwyniuph dund wljnh] b qupdwuljunipjui gény yupunwynpnipmnit Smbwgkint thnjuwpkl,
npuig hkn juydws Jwpnudubpp Jupdulunipjut dudljinh pupugpnid Fuwbwsynud ku
sowhnyypnid Jud Jawund npuybu swhiu’ gduyhtt hhuntipna:

Pwbilyp vwhdwbnud t hp jpugnighs thnjuwnnipyui wnnuwnpnypp’ Yhpnisting]
thnpuwnnipnitiibpp wpunwphtt muppbp wnpnipbph hhdw Jpu b junwpnd £ npnpwljh
&ogpuinidlikp” wpunwgn bpm Jupdulunt pyut yuydwbibpp b Jupduluus winhyh nkuwlp:
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Shuwbuww Jhgwyh dwuhtt hwoyknynipniunid oqunugnpsdwb ppwyniuph dunyg wnhdukpp

npungplyty Eu hhdtwlub vhpngubph mnnnud, hul] Jupdwuinipjut gdny
wwpununpnipynibikpp wy) wwpnwynpnipgnibbbpnud:

412 Pwujupdbp Ubnwnubp

Nuyht b wy putupdtp dbnwunubtpp hwpdunynwd B 22 UL Ynndhg uwhdwignn qukpny, hgp
Unnnunpuybiu npuiig hpuwb wpdtpt kb hhdudws E Lnugnuh Pwiljupdtp Uknwnukph
popuuwgh guwbpnidubph Jpue

Qubph nunwiinudubpl wpnwugnynud bu puttljupdtp dbnwnutpny gnpswntnipniiitphg qnin
ognun/Jiwu hnnfusnid’ wy) Eyuwdnunibpmu Jud swjuubpnud:

413 zhduwlwl dhongutn

Zhdtwlub dhongubtpp ukpjuyugus ki uljqpuulwb wpdtph b §nrnwlyws dwrusnipjut
nupphipmpjudp: Futijh okupkpp b hwdwlwpgsuyht mkthlw b juwyh dhongubpp
ukpuyugdws ku hpufwt wpdbph b jninwljdws dwpdwdnipjut nwwuppkpnipjudp: Gpp wijnhdh
hwydtlonuyhtt mpdtipp wykh Uks | ipu guuwhwngws thnjuhwwnnigynn gnidwphg ny
dudwbwluynp hwbquuwtputph yuundwnny, wjit wtdhpwuy tu tuqgynid £ dhtgh wyn
thnjuhwwnnigynn gnudwpp: Znnp hwyywnynid £ hpwljwt wpdtpny b nith whuwhdwbwhuy
oquujuip Swnwnpju dudltin b, hknbwpwp, sh wdnpnhqugynid:

Uuwpyubnipniup hwpduplynud k gduyht dbpnnny wjnhyh oqgunuljup swnwjnipjui dudljtnh
npupwgpnid, jhpweknyg htnlyuw mupkljut gpnypuswthbtpp’

Oquuljup Swnwynpjui

dundljin Snjnuwnpnyp

(nwphlbp) (%)

Thuptp 25 4
Zudwljunpgsuyhtt nkutthw 5 20
Guuh b hwnnppulgdw dhgngubp 5 20
Spwbuynpuuht vhongubp 10 10
Putiljnyuwnibpn 10 10
Ujp hpdtwut vhongukp 8 125

Jupdwlw)dws hhdtwlwt dhgngubph ypw ninndus juyhwnwy punyph Swhuntdubpp
Juuyhnuwjugynid b wmdnpnhqugynid ki gduyghtt hhuniupny Jupdwlujdwut dudljtnh b
hhdtwlut vhongubph b nputg oginuljup Swnwjnipjut dudljknttphg itjuquqgnijuny:
Ubhwdwupun ohtwpupnipjuipn qunuwing wnhdubkpp hwydunynid b hwuwnwgh Swpuubph b
wpdtqpynidhg Ynpnrunbph muppipmipjudp: Chtwpwpwlwt wpjpwnwbpubph wjwpunhg
htwnn wnpdubtpp thnpwgynd tu hhdtwlwt hongubtphtt b hwpdundnud Eu hpkug
dtwgnpnuyhtt wpdtpny: Uhwqupun shttwpupnipjubp qunubng wijnhyubpp sk
wUnpunhqugynid pwtth ntn yuwwnpwuwn sk oginugnpsdwt hwdwn:

zhubwluwi vhongutph Jepuwinpnquui b yuwhywidwb htn juydus swhuntdubpp pwhnyph
Jud Juwuh b wyp hwdwwywpthwl $htwbuwlut wpyniuph dwuht hwpdtndmpniund
Swbusymu ki npuyybu swjiu’ npuitg juinupdwi qwhhi Ywwhinwy pinygph inpngdwi
Swjuunidttipp wykjugynud Eu wjnhyh hwoykljpnuyhtt wpdtpht, tpp wyn Swppunwdubpp
pujupupnid b wljnnhgh dwbwsdwb swhwithpubphtt: Uju swppunidubph dwoqusnipnip
hwyduplynud E hwdwyuwinuupjwut wjnhgh oqunujup swnwnipjut dbwgnpnuhtt dudljinh
nRupwugpnuu:
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Zhdtwljub dhongh hpwugnidhg wnwewgwd ogniwn Jud Juwup npnpynud k npybu wljnhygp
hpwugnidhg qniwnn dntnpbph b hwoyklpnughtt wpdtiph nwwppkpnipeinit b hwoqundnud £
gnpéwnbiwljul owhnypnid:

dhpuqiwhwindwh wpynipnid whnpyh wpdtph wép wpnwugnpynid  jughunwmd” hhdtwlub
dhongutph JEpuquuwhundwt yuwhniunnud, pugh wyt nhwptphg, Epp wyt hnjuhwnnignid &
dhtwtuwuls wpyniupubpnid mdjuy wlnhyh gény bwpujhund Lwbwsywsd Yipuquuwhwnnidhg
Juwup. wju nypnid Jipuquuhwnnidhg wép tnybhybu fwbwsynud £ ptwbuwljute
wpyniupubpnid: Ihpuquuhwndw wpyniupnid wljnhygh wpdtph tJugnidp Swbwsynud £
dhtwtuwul wpyniupubpnid, pugh wyt npEwpkphg, tpp wytt hnjuhwwnnignid  twpayhund
wnju wnhygh génd juyhwnwnid Smbws]ws Jipuqiwhwnnidhg wdp:

dhpuquuhwndws wpdtpny hwyqunynn hhdtwfub vhongubph ppugdw jud gnipu qpdut
ntypnid wyn hhdbwlub vhengubpht yEpupkpdnn Jipuquuhwndwi yuwhniunh dhwgnpnu
wdpnnonipjudp thnfjuwbgynid k spuphaus owhnypht:

414 s ynipwlwb wynhydubp
Ny ynipwlub winhdubpp punugus o hwdwlupgswyht Spugpbphg, wpunnbwgptphg b wye

Unwtdht dknp phipyuwsé ny tnipuluwb wnhyubpp ujqphuybu dwbwsynid ku huptwpdtpny:
Lwubwlui fwiugnidhg htnn ny ympulwi wnhyiutpp hwupdunynid ku huptwpdtpny
juqtgutiny Yninwljyws wdnpnhqughw jud wpdiqpynidhg Ynpniunubpp: 0y ynipulub
wljnphdubph oqunuljup Swnwnipnibtph dudjinubpp fupnn Eu (hul) npnowlh jud winpny:
Npnojws oqgunuljup Swnwjnipniubibph dudljbnttp niikgnn ns ynipuljut wnhdutpt
wUnpunhqugynid Eu gduyghtt hhuntupny oqgunuljuip swnwynipjut pipwgpnid b guwhwwnynid Eu
wpdbqpyuwt wenudny, Epp wnljw Bt wpdbqpuw hwnjuihputp: Udnpunhqughuygh
hwoundwt dkpnnubpp b dwdjkntubpp JEkpubugynid B nipuputisinip htwbuwljus nupdum

Jtponid:

Zudwljupgsuhl Spugptinh pupwghl vywuwpuwy Swhubpp hwpdunynid B npybu dwhiu
npuig junwupdwt dudwubwy:

415 Pnuwqubddws wjnhdutp

Puihh punupwljutmpiniut E uvwhdwib]’ wpynp ppuiwquitddus wljnhyp jupng kjuugnyiu
oquruignpdyty hp ukpphtt gnpéwnunipnibitiph hwdwp, pt ywhwnp EJudwungh: Lkpphtt
gnpéwunumpiniuibpnh hwdwp oqnugnpédwt Eipuljuw wjnhdubpp thnpaowtgynid tu hpkug
hudwywunwupwt wjnhdubph guu ujqpiujut wywhndjws wljnhidh ppuwgqutddus jud
hwydtlonuyhtt mipdtiph tjwqugniyuny: Uljunhyubpp, npniig hwdwp Judwnpt wydkjh juy
wwppbpuly E fwlwyynid, pun Putljh puqupulwin pjul’ hnjuwigdmu ki Jufwnph hwdwp
dwwngkih wijnhdubph nguu' hpkug hpwljwb wpdtpny (Phtiwbiuwjut mnpdutph nhypnid), huly
ny htwbuwlut winpukph nghypmu’ hpuljwi wpdtpm] hwhws priwquiddub wduwph
nnnipjudp Judwnphg suipaubtpp:

Npny nhypbpnud, wjnpdubpp ppbwqutddnud bu Jupuyhtt yupunwynpoippiatbph
sjunupdut wpyniipnid: Ppiiwquiidgus wljnhdubpp swhynid ki uljqpiwjuis mipdtphg b
hpugdwi qnun wpdtphg iuquqnyuny:

416 s Phtwbuwljut wlnhdubph wpdtqplnid

Snipwputisinip hwpdtnnt wduwpdh gpoipjudp wy) ny Phtwbuwljut winhdukpp,
pugurnipjudp htnwdqyus hwnpytph, guuwhwwnynd Eu wpdtqpydus (huknt hwpnwihy
pugwhwjnbjnt tyuwwnwlny: Ny phtwuwljus wljnhdutpnh hnpthwnnigynn gnidwpp npnoynud £
npuytu tpwbg hpulwi wpdtphg hwiws Judwnph Swhunidikpp, b oginugnpéiwl wpdtphg
wnwykjwugnyup:
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Oquugnpsudwt wpdtpp guwhwntjhu ghwhwnguws wywugqu ppudwlwh hnupkpp qlnsynud L
Uhtish hpktg tkpu wpdtipp’ oginugnpstyny qtinstwl sl hwplnidp gpnypp, nph wpnwugnpnud
E thnnh dudwbwluyhtt mpdbph pupwughl sntjuyujut ghwhwnnidubpp b winhyght hwnnty
nhuljtpp: Uj wljnhyubphg wnwowgnn npuduljut vhgngubph tbphnupbphg dkbwuuybu wujup
npuuwlwi dhgngubph ukphnupkp swpwewgunng wljnhyutph thnpthwwnnigynn gnudwpp npnoynid
E wjt npudwuntins vhwynph hwdwp, nphtt yunjuwunud £ ndjuy wnpdp: Updiqpnidhg
Ynpniunp Swbwsynid k, Epp wjnhygh jud tpu npudwuntns dhwynph hwoyblonuyhtt wpdtpp
ghipuquignid £ ipw thnjuhwnnigynn gnudwpp:

Ny phutwbuwlus wnpyutph gény wpdqpynithg Ynpnrunbbpp fwtwgynud Eu pwhnypnid jud
Juwund b hwjunupdynd £ dhuy wyt npypnid, ek mbnh b niukgh) thnthnhunipmnibubp
thnjuhwwnnigynn gnudwpp npnokjhu ognugnpéus guwhwnwlwtubpnud: Updiqpynudhg
Ynpniunp hwljunupddnud £ dhuyt wy swthny, nppuing wljnhygh hwpdblonuyghtt wipdtpn sh
ghipuqugnid wyt hwyyklonwyhtt wpdtpp, npp npnodws Yihubp (wrwbg hwdwywnuupuwt
dwoqubnipjut Jud wdnpinhqughwyh), el wpdtqpynidhg Ynpniun fwbwsdws sihukp:

4.17  ‘ukpgpujwsd vhongubp

‘Ukingpujws dhongubpp, npnup tkpunnd o 22 junwdupnipju b jEhnpnbulut putlh, wy
dhtwbuwlu juquuwljkpynipmibttph b hwdwhnpgubph hwyhdubpp, poqupluws wpdbpnpebpp
b unnpunuu hnfjuwenipmiuttpp, ujqpiuybu Fwbwsynid Ea uvnugyws dhgngubph hpulju
wndtipn] hwhwé gnpswntimpiniitibph gsnd mnnuyh swhubkpp: Ugphwwi swbwsnithg hknn
tkpgpujws dhengitipp hwpum]mu ki winpunhqugyus wpdbpny oginugnpstyny wpmyntun]n
nnljnuwunpnyph dkpnnp: Ghudninbbpp b dwpuubpp qpuiigynud G pwhnyph jud Juuup b wy
hudwywpthwly $htwbuwljut wpyniiuph dwuhtt hwyybwnynipniuntd, husybu
wupunuynpnipjntiubph wywdwbwsdwt dudwbwl, wytybu b wdnpnhqughuwh pipwugpnid:

418  dhuwbuwlwb Epwoiwynpnipnittbp b hnjuownynipjut
hwtdtuwnpnipniutp

Shuwbuwjub Epupfuwnpnipjut wuwyjdwwgpny Futfhg yuhwieynid £ juwnwply
vwhdwigws Jgwpniditp thnjuhwinmghnt hwdwp awup, npp Gpod b wyy wupdwbugph
whpuynngp npnpwhh giphunph Ynquhg wwpunpuht gnpshph yuplwbbbph hwdwdwyi
Jdwupnidp dudwwmlh sjunuptint hknmbwipny: dnpuwnynipjut hwtdtwnnipjniubpt
hpkughg tbpiujugunid Eu twpwy bu vwhdwitws guydwubpnyg Jupl npudwunptnt juynit
hwbdtwnnipnibbp:

Shuwbuwwb Epwpfuwynpnipnitubpp jud snijuyuljuthg gusp injnuwnpnypny
thnpuwnnipinit npudwnpbint hwtdbwempiniuubpp uwqpiuybu swthynd Eu hpujut wpdtpny:
zbwnwuquynid, wju gnpshpubinp swihynid tu $20U 9-h hwdwdwjy npnodws Ynpniunp gény
wuwhniunh gnidwph b ulqpiwytu fwbwsdus gnidwph b hwdwywnwujuwt ghyptpnud, $20U0
15-h hwdwdwjt Fwtusjus Ynrnuldus tjudnh nmuppbpnipjut wnuybjugnyt gnidwpny:
Puihh pnnuplyusd ny phtwttvwlu bpupuuynpnipjut yuydwbwugpbpp hudwywnwuppwbinid
kU hnjuwnynipjut hwtdtwnnipyub vwhdwidwip b jhpuend £ 320U 9-p:

Shuwtiumjut tpuppuwynpnipniuitph b hnjupwnynipjut hwhdbwrnipnibubph gény
wnwewgud yuwpunwynpnipjniubkpp tkpunynud i ywhniunbpnud:

419  MNuwhniunukp

Nuwhniunp Swbwsynid k, Epp Putlyp nith tbpu hpuduwt jud jupnignnujw
wwpnuwluwin et npyhu wigpuy ghypkph wpyniip, & hw]wbwlwb b np wyy
wupunulwinipmnibp dupkne tyuwnwlng jywhwiedh nitntuwljut ognintikp dwpdiwdnpng
dhongutinh wpnuwhnup, b yupunuwynpnipju gnidwupp htwpuwynp £ wpdutwhwunnpky
quwhwwnb: Muhntunubpp thpunnd Eu twb phttwbuwlju Epupuwynpnipniubph b
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thnjuwwnynipjut hwtdtwnnipiniiutph gdny wwpunwynpnipniiubpp, hywhu tkpfuyugynud k
4.19 Swuinpwignnipniunid:

420 Ubtthwlwb juuhwnug

LPudhbnppulul jughunuyg
Unynpuljuit pudubnndubtpp b sdwpynn wpunniyw) pudutnndubpp nuuujupgynid Eu npytu
Juuyhwnuwy: Lnp pudubnndutph pnyupldwip, pugh juquuljtpynipmiuttiph dhwdnpdwb

ntypnud pnnuplyny pwdutnndubph, Jipwpkpnn ninnuiljh Swhiubpp tJuqtgynud B juyhunwh
wé&hg: Gpp ponqupydwt wpnyniupnid uvnugdus gnidwpbph hpuljut wpdtpp gbpuquugnud £
pudutnnndubph wmuwbwlwb wpdtpp, muppbpmipniip hwyqunynid k npujbu hwybjuddwnp:

Eupupnl Ejund/nin

Edhupnt Ejuuninp tkpunnid E pudubnndubph pnnuplyniudhg uinugjus guujugus
hwybkjwdwp: @npdwpph gény guujugws swpunid, npp juyyws £ pudubnndubph pnqupldut
htwn tjuqtgynud E Edhuhnt Bjudninpg:

Ipupfufuud puhnije
Qpupjujws pwhnypn thpurnid k pipughl b twhnpy dudwtwluopewibph §nrinuldus
owthnyjpn:

Cwhwpwdhilbn

Zupquuuwhwlwy hwoytlonh wluwpyny swhwpwdhutpp nnipu ki gpynid juuhwnwihg b
Swbwsymd El npuykiu wupunwynpnipinil, vhuygb Epp gpuitp hwunwndnud i hwyduuyuhwljut
hwoyklonh wduwpyny fud dhigh wyn: Zupquuyuwhwlub hwpdtlonh wduwpyhg htinnn dhish
dhtwtuwljus hwpdtnymipniuutiph hpuywpuwldwt wduwphyp hwynwpupgus jud
hwunwwnws pwhwpwdhuibpp puguhuwjnnud Lu:

Zhdiwmlul Uhongllph JEpughuwhunndwl uyuhniuwn

zhduwwt vhgngutinh JEpuquuwhwndwt wép ognnugnpdynid k gpuighjnt hwdwp hhdtwlwt
dhongutinh hpwjwut wpdtph wdp b tugnidp wyh swthh, np tdw tfuqnidp Epuptpnud £ unya
wlwnhyh wdhy, npp twpujhinud Swbwsyb) Ep ubthwwt juyhunwnod:

Ppulpwl wpdkpny "wyy hudwywpihul $hiwbumlul wpynbph dhengny swifijng
bbpppniduyhl wpdbpnpbph ppulul wpdbph yuwhniuwn

Uju wwhniunp wpunwugnynid E bpuljui wpdbpny wy) hudwyuphwl $htwbumlwi wpnyniiph
Uhgngny yujn]nn ubpypnudwiht wpdtpnpetph hpulwb wpdtph intinjunieniitpp:

421 Ubtgdkuwnubph tbpluyugnid

$2U0U 8-h hwdwdwyi' Autiyh gnpdwniin pntiikpp wpwtdiugyus sk gnpswniiwljui
ukqukunubph b wdpnnewljut phqutu dhwynp tu: Putih gnpswunumpinitubph YEpupbpug
npnonidubip Jujugunn qijuuynp dwpdhuip npnonudubp E juyuginid hwdwwnbn wpynitupubph
hhdwt pw, b ny Uh oybpughnt ukqulunm sh hwuynud punhwinip gnpéwnunipnibukphg: Futyh
wljinpqubkpp hhdtwljuinud JEunpntugus bu Zwjuunwih Zubpuybnnipjut nupwspnud:
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5 Jupbnpugnyb hwoquuywhwlw ghwhwnnmdubp b
nuunnnnipjniibbkp

520U hwdwdw)u phtwbuwlub hwydtngnipmnibibph wuwwnpwunnidp wwhwienid k, np Futlh
nkjwdupnipniup junwph jupbnpugnyi hwyquyuwhwljut ghwhwnnuduby,
nuunnnipnibtbp b Eipunpnipnitibp, npnup wqpbgnipniu Eu pnpunud dptwbuwljui
hwydtunynipnitubph wduwpdh gpnipjudp wnhdubph b wupnwynpnipmiutbph tbpluwgynn
gnidwpubph, htyylu twb hwpybunnt dwdwbtwljuppewh Ejudninibph b Swubph pu:
Quuwhwwnnidubpp b gpuig hbn juyus upwunpnipnibukp, hhdudbngd yundwlwb hnopdh b
wy] qnpdntukph Ypw, npntp hhdttwynpuws b nfju) yuydwitbkpnud, hhdp Bt hwbinhuwind
nuunnnipnitbtibp wiknt wjb wjnhdubph b yupnwynpnipmnitubph hwpdblonwyhtt mpdtputiph
Jtpwplpju, npng wpdbpp htwpudnn sk npnoky wyp Junwhbih wnpmiputphg: Udka nwypnid,
stugus ghwhwnnudubpp hhddnud Bu nhjuupnipjut §nndhg pipwughl hpunwpdnipniuukph
Jujugnyt yunlkpugnudubph Ypw, hwunwgh wpyniupubpp yipehtt hwoyny Junpnn ku
wnwppbpyl) juunupjws quuhwwnnmdubphg:

Quwhwwnnidubpp b hhdpnud pujws Bupunpnipmnibaibpp pwpnibwwpwp JEpubugynod Gu:
ZwpJuuywhwlwh hwpdundw quuwhwinnidubph Jepubuynidubpp fwbwsynud B wyi
dudwtufuopownid, npnid Jhpwtuydty Lo, b wjt wywqu dudwbuuwopgwtitpnid, npnug
Ypu Jupnn kb wonkgnipnit nibkbwyg:

5.1 Twwinnnmipmnibiubp

Sphwbuwuwl winpfulph puuwupgnid

Puiljp quuhwnnd £ wj phqubu dnnbip, nph pupugpnid wjnhdubpp ywhynud i b
quuwhwwnnud, pk wpynp phtwbuwlju wjnhgh yuydwbugpujhtt quydwbubpp pugunuybu
Uwyp gnudwph b stwpjws dugp gnidwph nnnuwgnidwpibph Jdwpmdubp b (nku 4.4.2
Swinpwuqgpnipniip):

Ulbyuyyng wwpupuyhl gnpnianblph hupjupldwip Jkpupkpng supnubfipblph
uwhuwinif

Putljp vwhdwind £ swthwihpubp npnotint hwdwp, wpnynp wnbknh E ntukgh) $httwtivmu
wljinhgh yupwpuyht nhuljh tywbwlwih ws ujqptujut fwbwsnidhg h tp, npnokint hwdwp
wlujuwynn wuwpwpuwhtt Ynpniunubph (UNY) swhdwb Uk wmyuquyudbn nknkjungnipmniup
ukpwnbjnt Ukpnpupwinipniup b wiuwynn ywupunpuyht Ynpniunbph swhdwb hwdwp
oquuignpdynn Unnkjubph piinpnipiniit b hwunwwnnudp:

5.2 Gupwnpnipjniutibp b qowhwndwb wunpnonipni

bpuwljwl wpdkph sunhnidp

Shuwtiumljus gnpshpubph (kpp wlnhy onijuygh ghwbonudubp shwi) b ny htwbuwlwi
wljnhdubph hpwlwb wpdtpp vwhdwiknt hwdwp nEjuupnipniut ogruugnpsnid |
quwhwndwt nkjuthjwh: Uw tkpuend £ qupqugnn quuhwnnidubpp b Bipungpnipinittpp
hwdwywwnwujuwt bpul, ph ontjugh dwubwlhgubpp husybu Yqguwhwnbku gnpshpukpp:
NEjwdupnipniut hp Bipungpnipnitubpnid npputt htwpuwynp E hhdudnud £ phwnwpljynn
wnjujutiph Ypw, vwljuyt nputp dhow sk, np hwuwbbh B Uy ghypnud, nEjudupnipniut
oquruignpénid | hp niibgus wdbtwjwy wkntjuwnynipniup: Ftwhwndws hpwljwb wpdtpp
Yupnn kwwpppyl] thwunwgh wpdtphg, npp hwpdbnnt dudwtwlwopowh npnipjudp jupnn b
hwuwbkih (k) withwnwlwi gnpswpplitph nhypnid (nk v swinpugpnipnih 33):
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Zhdiwmlul dhongilph oquuulup Swnruynipyul dudlyln

Zhdtwljub dhongutph ogunujup swnwynipjub dudjknh ghwhwnnulp punnnnipjub wpyniip
E hhu]ws idwh wljnhyh htn juygws thnpdh Jpu: Uywugqu nbnbuwlwi ognunikpp
dwpubwynpynud ki winhdubpnid b vywnynid hhdtwwinud ogunugnpsdwtp qnigpupug:
Ujuntwdktwjuhy, wyayhuh gnpénutbpp, husyhuhp ki gnpéwntufjub, nkjuthjulwub jud
wnbnpuhtt dwpdusnipjniuubpn, hwdwh hwigbkginud Bt wjnhdh mbnbuwlui ognintbph
juqlgdwip: VEjujupnipniup dbwgnpnughtt ogrnuljup Swnwynipjui dudtnp quuwhwwnnd £
wljinhgh pupughl nkpuhjujut yhduyht hwduwywnwupwi b pun wjt gpwhwngus
dudwtwluonpowih, nph pupwgpnid Futlp juthiwnbunid L unwtiug ogninikp: Uhwgnphught
oquujuip sSwnwnipju dudljinh guwhwndwt hwdwp hwoyh tu wntiynd hbnbyjw) hhdbwlwh
gnpénubpp. winhdubph juthwntuynn oqunwugnpsnidp, gnpswntiwljut gnpénuitphg b
wwhywilwi spugphg juujws dwogusnipmnibp b pmjujuljwi wudwbbtph
thnthnjunipynititbiphg wnwewgnn mkuthjujwt b wnbwnpwhtt ywyubdnipniin:

Jupdwluynipyul Ephupwdquul hinupuwiy/npnieniaikn

Bpp Puiilju nith qupdwlunipjut tpjupuwdqdut htwpwynpnipinll, nEjuupnipeniap
oquiugnpdnid £ hp nuunnnipnitp’ npnpknt wyn htwpuwynpnipjut npewdnnpki Yhpwunnudp:
Akjuupmpyniip hwpyh Ewnbinud pnpnp thwunbpt nt hwiqudwipubpp' tkpunyuy hpkig
twpuljhtt thopdp b wjnhyp thnjubnt phypnid wpwewgus guijugus swuu, Lpt ipjupwdqiui
httwpwynpnipniup sh jhpunynid Jupduljunipjut dudljinp npnotint hwudwn:

Dhbwhuwlwl wlhnpfibph wpdbgplhnid

Putiljp quwhwwnnid k, pk wpynp Phtwtuwlui wjnhyh gény wywupupuyhtt phuljp bumjwinpku k
wdh] ujqpiwjui fwbwsnidhg htnn b wljuwdnny yupwnpuyht Ynpniunttph swthdw
gqnpéplpugnid wyywgqujudkn nknkjundniput tkpuenidp (nk v Swinpugpnipnta 36.1.2),
hsyhu twb YEpuluwiquynn ngpudwlut vhpngubph hnuptph quuhwwndwt hwdwp
ogunugnpdynn hhltwuh ipunpnipmiubpp (kv Swinpugpnipynih 4.4.6):

Zuplughl opkhunpnijeint i

22 hwuplujht opkiunpmipniip kupulw kwwpuljupshp Ukl iupwinpyniibtph: Sku
Swinpwugpnipnth 31:

6 9Oniwn nnnuwghtt Ejudnin

Zuiqup 22 npud 2023 2022

UpmyniinuyfEwn wninnunpniph dkpngny hupiuplyus

vinfnuughll Ejun/nin
Zwdwunpyubkphtt npdus Jupybp 20,910,808 17,376,277
Ppuljwb wpdtpny wy hudwywpthwl $hiwbuwlul

wipnniuph dhengny swihyny ukpypnidwghtt wpdbpnpebp 82,146 71,638
Udnpunhqugué wpdtpny swithynn tkpnppnidwihtt wpdbpnpetn 2,984,250 1,691,510
NMuwhwbetbp Phtwbuwlwb juquuljtipynipniuubph

uunuudp 1,263,760 801,147
Blwunin $htwbuww Epupuwynpnipjut

wuydwtwgpbphg - 408
Zuljunwpd nkwyn gnpdwnunipniikp 1,819 43,172

25,242,783 19,984,152
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Zuiqup 22 npud 2023 2022
Uy vnnfnuuyhlr Ejudnin
Shuwbuwwb Jupdwlunipjut gony unnwugytihp gnudwpkp 2,692 3,591
Cunudbkup mnlynuuyht Bjudnin 25,245,475 19,987,743
NMuwpunuynpnipjntbibp hwdwpinppubph tjundudp 7,296,056 8,021,034
Nupunuynpnipniiubp $htrwbuwlu

Juqultpynmpniuttph tqundwdp 234,039 222,286
Gunwupmpjub Juplbp 79,302 97,363
NtEwn gnpswnunipniutbp 810,458 613,632
Onjuwnnipiniuubp 168,746 223,003
Jupdwljwnipjub gdny wupuwynpnipniuibp 177,668 180,991
nnuplyws wupunpughtt wpdtpnptp 536,152 703,800
Uj injnuwht Swpau - 10,205
Cunudbkup nmnynuught Swhiu 9,302,421 10,072,314
Cunwdkip gnun inynuughtt Ejudnin 15,943,054 9,915,429

7 Uhgunpnuydwntbtph b wy J&wputph inkupny Ejudninukp b

dwuubp

Zuqup 22 npud 2023 2022
Tuwdwplynuyhtt gnpdwninmipniutbp 1,316,796 7,232,521
Jwunpuyhlt pupwnbpny gnpéwntnipniiitp 2,652,646 3,287,724
Bpwpjuhputip b wyptghnphyukp 26,396 17,585
Upwuupdnyph thnfjuupudwt gnpswnunipniaubp 1,377,121 1,059,868
Uy y&wptutip b Yndhuhnt Bjudninubp 292,420 246,187
Cunudbtun vhotnppuydwnubtph b wy ydwnpubkph

5,665,379 11,843,885

wnbupny Ejuuninutp
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Zwiqup ZZ npuad

Zwpqupluyhtt gnpswninipnibibp/thnjuwtgnidubp
Jdwpuyjhtl pupukpny gnpswntmpniuttp
Upunupdnyph thnpuwupiw gnpsununipjniiibkp
Popuuwyuljut Swnwynipmittbp

Zwwpunnpnubph tkpgpuydwi gdony dSwjuukip

Uy Swuubip

Cunudbtun vhotnppuydwnubtph b wy ydwnpubph
wnbkupny dwukp

8 Oniun wnlwnpujht Ejudnin

Zuqup 2Z npud

Upuupdnyph wnp nt Judwnphg qnin kjudnin
Uswugyu qnpshpukiphg qnun Juwu

Cunudbtup gnun wpbnpughtt Ejudnin

9 Uj Ejwdnunubp

Zwqup ZZ npud

Uwnwugquwé nnyydkp b mniquipbp

Ns wnhinpuyhtt wnpdutph b wwpunwynpmpiniubph

wpuupdnipwiht thnfjuuplnidhg gqnin ogniwn

Futjupdtp Uknwunubpny gnpswunuinmipjniiiknhg
Eyudnintbp

Shuwbuwlju Epwpfuhputinh gény ogniwn
Uy Ejudnin

Cunudbun wy Ejudnintbp

2023 2022
376,502 493,198
1,187,677 925213
42,691 1,224,468
50,077 31,379
249,894 -
17,339 10,832
1,924,180 2,685,090
2023 2022
7,850,398 15,574,604
(108,707) (1,097,735)
7,741,691 14,476,869
2023 2022
758,709 736,544

- 150,124

20,435 -

- 563

51,270 78,946
830,414 966,177
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10 NMwpupujhtt Ynpnrunukph gény swijuu/(duijuuh

huljunwupdnid)
Zuqup 22 npud 2023
Cunulkip
Owlnp. Pnmyl  Pnig2 ®n1y 3 2022p.
NMuwhwietbp Phtwbumljuie
Juquultpynipniaubtph thundwdp 18 (10,656) - - (10,656)
Zwdwpnnpnubphtt ipdws upybp 19 80,591 (589,241) 3,283,592 2,774,942
Ppuljwl wpdtpny wy hwdwwywpthwy
dhtwtuw s wpyniuph vhongny
swthynn ubkppypnuduyght wpdtpnpebp 20 (2,140) - - (2,140)
Udnpunhqugws wpdtpny swhynn
ukppponudughtt wpdbpnpebp 20 (106,276) - - (106,276)
Uj wlyinpyutip 23 616,667 - - 616,667
Shuwtiumjus Epupjuwynpnipniiitp 30 (56,390) - - (56,390)
Cunudbtup wwpwpwyht Ynpniunubph
gdny] dwihuu/(Swuup hwlurupdnud) 521,796 (589,241) 3,283,592 3,216,147
Zuquip ZZ npud 2022
Cunuudtun
Owlnp. ®n1y1  ®nyy2 ®n1; 3 2021p.
NMuwhwetbp Phtwbumljue
Juquultpynipniautph thundwdp 18 (47,133) - - (47,133)
Zwdwpnnpnubphtt pqwsd qupybp 19 (63,082) 56,015 17,168,612 17,161,545
Ppuljwl wpdtpny wy hwdwwywphwy
dhtwtuw s wpyniuph dhongny
swthynn ubkpypnuduyght wpdtpnpebp 20 (3,034) - - (3,034)
Udnpuinhqugws wpdtpny swhynn
ukppponudughtt wpdbpnpebp 20 65,340 - - 65,340
Ujp wljinhukp 23 34,498 - - 34,498
Shuwtiumju Epupjuwynpnipniiitp 30 30,719 - - 30,719
Cunudbtup wwpwpwyht Ynpniunubph
17,308 56,015 17,168,612 17,241,935

qdn] swhuu/(dwhauh hwljunupdniu)

11 Jbwu wwpwnph ghgnivhg

2023 utyuntidptph 19-htt Ugpplowtih Ynnuhg yEpujultg nwquuljut gnpénnnipniutikph
Ltntuyghtt Y wpwpwnh mwupwspnid, hush htnnbwupny Lintuyghtt Ywpwpwnh puwlsnipmiun
nbknuwhwiykg hp puwlnipjul nwpwsputnhg b Lintwyhtt Twpwpwunh bwhiwgquhp uinnpuqpkg
hpudwiwghp' dhish 2024 pyulwih hntuph 1-p ghpunbuswub Bipwljuwynipyub popnp
whwnwlui hhdtwplubph b juqulipympniubbph pswupdwt dwuhi:

Zujuunwtth Zwbpuybnnipmniinud gnpénn dhtwbuwlwd juqulipynipniuubpp’ wn pynud
«Bniuhpul FRC-U, niukht uninpl tpdwsd ukpnypnidubkpp.
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- Linbujhtt Twpwpunh jurwjwpnipjut b tpw hhdtwnpudubph Ynndhg pnqupldus

wpdbpnrbpnud tkpgpoudubp,
- dhqhjujut whdwbg npus Juplbp:

Zwioyh wrubkny nnidws Shtwbuwluwt juquulpuynipniiutph jpws Ynpniunibph
Yhpulwiqidwlb juplnpnipniip winbkunpjut qupqugdui Jpu’ 2023p. nhljunkdpkphi
Zujwuinwith Zwtpuybinnipiut jupwjwpnipniip ujulg hpuljwbwgut] thgngunnidubp
qhtjws hujudwpunnipjut hbnbwipny nnidws dShtwtuwlut juquulkpynipmiutikph

wouwjguwl tyywnwlyny:

2023p ntjnbtdpkpht 22 junwjwupmipiniup jujugptg npnonud, hwdwdwyt nph
Qunwywpnipniip poquplnud £ 9.6% wpdblunpniwghtt Bjudnwpbpnipjudp yhnwljut

quidwuybnwlui kpjupududin wupnunndubp Lipbught Ywpupunh junwdwupnipub b

upw Ynnuhg unbndyws hhdtwgpuwdubph b $hqhjuljui wrdwig tjundwdp 22 $htwtuwljut
Juquuljipynipmniuubph gpuduljut yuwhwbeubph qhodwt nhdwg mnupwoubjnt hwdwp:

2023p. niubkdptph 31-h gpoipjudp Putlp 22 junwjupnipjuit k qheby 7,876,602 hwg. 22 npwud
hwytlonuyhtt wpdtpny Lintuyghtt Y wpwpwunh junwupmipjui b tpu hhdbwgpudubph
Ynnuhg pnnupyus wpdtpnptpnwd tkpgponudutph b 147,537 hwgq. 22 gpud $hqhjuljui whdwhg
Jupytph tjundwudp (Owinpwugpnipnih 19, 20) yuhwieh hpwnilupp, nph phdwg unwgk) k22
Jupwyjupnipjui §nnuhg pnpupljus whnwjut yupunwnndubp pughwing 5,616,898 hwgq. 22
npuu tndhtiw) wpdtpny: @njuwphubjnt wwhht vnwgwsd yuwpunwnndubph widubtulwh
wnpdtpp hwdwywunwupiwinud Ep ghgdws wwhwigh ppwyniuph gnidwph  70%-hi, nph
wpmniupnid Putilyp Ynky & 2,407,241 hwq. 22 npud gnidwph swthny uwu yupwuph ghenidhg

qnpdwpph wluwpih npmpyudp:

12 Ubdtwluquh gdn swpuubp

Zwqup ZZ npud 2023 2022
Ushuwnnulhgutinh hwnnignidubp tkpunju) nputg

Jtpwpkpnn hwupltpp 7,411,376 5,574,196
Ubdtwluqup ntumgdwi b wy) dwjuubkp 67,855 19,572
Cununitp wdtwlwquh gdny Swiutp 7,479,231 5,593,768
13 Uy dwjuubp
Zwiqup ZZ npud 2023 2022
Zh'duwlwi dhongubph Jhpuwinpngiui b

nyuwuwpydwb Swjuubkp 553,024 708,236
Gupdwdwudljtin b thnppupdbp wlnhyutph

Jupdwlunipjub Swukp 191,951 100,978
AnJugqph Swhubkp 438,901 298,146
Qnpénindut Swhuubp 76,618 54,311
Guuyh b hunnppuygdwt vhgngutinh qény Swhiukp 431,553 307,466
Zuplkp, (pugunnipjudp pwhnipwhwplh) b wnippkp 633,287 950,689
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Zwiqup ZZ npuad

Ny wpbwnpuyhtt wljnhdubph b yuwpuwynpnipmnibubph

wpunupdnipwjhl hnjuupynidhg gnun Juwuu
Uy wjnhyubph hpugnidhg qnun Juwu

unphppunjujut b wy Swnwynipmitubph gény
Swaukip

Uujuwugnipjuib gdny dwpaukp
Ukpjujugnigswljw swhiubp
Qpuubkiyuljuyht Swhubkp

Jdunpyus niniquiptikp

Uduwgutph wywhnjugpnipenih
Zwdwljupgsuyhtt sSpugpbph vywuwpynid
Puljuuwghnt Swnwynipnibp

Zhduwlwh dhgngubph onnwpnidhg qnun Juwu

Pupuupdtp dbwnwnubpny gnpswnunipniuibphg
Swuukip

Pupbgnpbulut tdhpunympiniuubp
Uy dwijuubip

Cunudbin wy) Swjuubkp

14 Cwhnipwhuwplh gény swjuu

Zwiqup ZZ npud

Cupwghl] hwipyh gdny duwijuu
‘Lwjunpr mwphubph owhnipwhwplh £ogpuinid
Zhwnwdgus hwply

Cunudbtup owhmpwhwplh gény sSwhiu

2023 2022
169,905 -
489,531 34,468
183,989 173,886
207,961 235,029
240,645 264,619
169,555 199,559
120,000 62,353
490,704 365,846
692,891 52,884

98,143 89,880
366,872 26,546

4,931 37,509
180,826 168,317
590,711 477,151

6,331,998 4,607,873
2023 2022
1,682,245 534,753
- (41,356)

251,474 777,327
1,933,719 1,270,724

Zujwunwith Zubtpuy binnipniinid swhmpwhwnpyh npoypuswtp juqunid E 18% (2022p.
nhyntdpbph 31-h npoipjudp 18%): 22 hwpught opkunpnipjut b $20U-h dhgl by
wnupphpmpiniup dh pupp wlnpdutph b ywpunuwynpmipiniuubph ¢ény wnwpwgund £
dudwtwlwynp nwpphpnipnibutp httwbuwlw hwoybwnynipniuubph juqdw
bywwnwlukpny nputg hwpdtlopwghtt mpdbputnh b hwpludwb puquyh dhol: ZEkinwdgqdus
swhnipwhwpyh gnidwpp huwyupydnid £ 18% hhduwlwi npniypuswthp jhpwnking:
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Uwnpl ubpuyugynud £ owhnipwhwplh gény Swhup b hwpduywhwlwb owhnyph dhel

thnpujuyuljgdusdnipiniup.
Zuqup 22 npud Upynibuwn Upyniuwgbwn
nnoypuisuith nnoypusu
2023 (%) 2022 (%)
Cuwhnype Uhtish hwpynudp 6,387,917 5,667,749 -
Cuwhnipwhwply 1,149,825 18 1,020,195 18
9nun stjuqbkgynn swhiukp 753,311 12 318,907 5
‘Luifunpn mwphubph
owhnipwhwplh dogpinnid - - (41,356) -
Upuiwupdnyph puguuwluiy/
(qpului) thnprwpdtpwht
nwpphpnipini 30,583 - (27,022) -
Cunudbkun owhnipwhwplh qény
Swfuu 1,933,719 30 1,270,724 23
dJudwtwlwynp nwuppbpnipinitubph gény hinwdgyus hwplh hwpguny.
01 hniudunh
2023 Uy, 31 nkyunbdpkph 2023
Zwuquip ZZ npud Cuwhnyponid  hwlwywphuwy ZEmwdqyud
jud  $htwbuwmfub Zhkmwdqus  hwpluyght
Onin Juwunid wpryniupnid 9nun hwpluhlt  wwpwnuwyn-
dbwgnpy  dwbwsjub wtwyyws dbwgnprn wljwnpy poipnil
NMwhwbelbp $htiwbiuwljui
Juquultpynipmiuibph
uuindwdp (33,170) 8,929 - (24,241) - (24,241)
Lhpnppnudubp wpdbpnphpnd 42,871 36,095 (6,935) 72,031 72,031 -
Zwdwhunpryutipht npdus quplbp (26,378) (353,391) - (379,769) - (379,769)
Zpuuwlju Uhgngubkp (299,676) 33,647 - (266,029) - (266,029)
Uj] wupunuynpnipnibibp 34,913 23,246 - 58,159 58,159 -
ZEnwdgqus hupught wynhy/
(qupnuynpntpyntiy) (281,440) (251,474) (6,935) (539,849) 130,190 (670,039)
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Zwuquin ZZ npud 01

hnitjuipp
2022 up 31 ntubdpkph 2022
Cwhnypnud  hwdwupupthwl ZEmwaqud
jud  dhuwbuwmlui Zhknmwdqwd  hwpluyght
On1in Juwunid wpryniapnid O9nmwn  hwplughtt  wwpwunn-
dtwgnpy  dwbuyub Swiwyjuwd  duwgnpy wljinpy poLRinLl
NMwhwelbp $htiwmbiuwljui
Juquultpynipniuubkph
ujuundwdp - (33,170) - (33,170) - (33,170)
Lhpgpnudubip wpdbpnphpnd 18,983 8,336 15,552 42,871 42,871 -
Zwdwunpyubtphtt npdus Jupybkp 589,322 (615,700) - (26,378) - (26,378)
Zhduwlwi vhongubip (343,136) 43,460 - (299,676) - (299,676)
Uy wyinhdubkp 170,909 (170,909) - - - -
Uj] wupunuwynpnipinibibp 44,257 (9,344) - 34,913 34,913 -
ZEnwdgqus hupught wynhy/
(wupurnpmpynt) 480,335 (777,327) 15,552 (281,440) 77,784  (359,224)

15 Ukl pwdutwnnduht puljuny swhnijpe

Zuqup 22 npud 2023 2022
Swpw pwhnype 4,454,198 4,397,653
Zwpquplyus pwhwpwdhiibp wpuniyuyg

pudutnndubph qény] (516,000) (980,997)
Unynpujui pudubnndubph ubthujuwnbpbpph

Jtpugpyns qnin pwhnype 3,938,198 3,416,656
Cpowlunmipjut Uke qguninynn unynpuluw

pudubinndubiph Yondws dhohtt phy (hwwn) 181,254,472 172,886,525
Uty pudutwnnduht pudhis plljinn puquyht guhnipe 0,0217275 0,0197624

16 Tudwljub vhongubp b npuig hwdwnpdtpubkp

Zuquip 2Z puad 31 nkljnbdpkpp 31 nhunbkupkpp

2023p. 2022p.
YQuujuhy gpudwlub vhengubp 16,113,644 16,728,190
ypwlguyhtt hwohyubp 22 YR-nud 36,948,806 71,446,838
‘LUnuwnpn hwohyubp wy) putlbpnud 2,606,580 11,837,069

Cunudbkup npudwlwut vhengukp b nputg
hw'wpdbplkp 55,669,030 100,012,097
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2023p. nhljnbkdpkph 31-h gpoipjudp prpwlguyhtt hwohdubpp 22 YR-nud ukpuenud kb twb 22
putjuyht opkiungpnipjut hwdwdwyt 22 YA-nid mbnupwphudws yupuwnhp yuwhniunbkpp,
npnup nhljnbkdpkph 31-h gpoipjudp hwydupldt) u FPutlh Ynndhg bbpgpuqus gpudught
dhongutinh 4%-h swthny b wpunwpdnypny tkpgpudus dhongutinh 18%-h swthny: Futkpp
wpunupdnypny tkpgpuyws thengutph 12%-p wuwhniuwwwynpnid u 22 ppudng b 6%-p°
wpnwupdnypny:

2z npuuny wwhynn wwhniunbbpp Gpugpbnt Putihh hpwyntiupp sh vwhdwbwdhwlynud
opkunpnipjudp, umjuyh Epk Futlyp sh wywhnynmd yuhniunh tJuqugnyi Yhohtt mduwfju
gnidwpnp, ytpohtihu tjuwndwdp Yupny b Yhpunyt] quwndwdhongubp: Upunwpdnypny wwhynn
wupununhp ywhniunh hwdwp fPutljs yupunwynp £ wyuwhnyt) tduqugnyt opuljut dhwgnpr:
NMuwhniunbbkpp 2023p. nijutdpkph 31-h guoipyudp juqdnud Ba 28,051,811 hwqup gpud (2022p.
nhlwunbdptph 31-h npoipjudp” 37,090,829 hmqup npud):

2023p. nphunbdptph 31-h npnipjudp 1,062,122 hwqup npud gnidwupny (41%) phpwljguht
hwohdukpp YEunmpniwgdus Eu tpynt puttynid, (2022p. ntljunbtdptph 31-h npoipjudp” 4,541,050
hwqup npuudp’ (40%) Ukl putynid):

2023p. pupwugpnid hpujwbwgyt L Jupluyhtt upuwynpnipnibtbph dwpnid gqpuagh
ukthwljwinipyui hpwyniiph thnuwiguwi Uhongny 1,069,605 hwquip npud gnudwpny (2022p.
1,269,391 hwuqup npwd):

17 Uswhgym) $htwbiuwmljm gnpshpukp

Updnyph b wnnuunpnyph uynthbpp gpudwlju dhengubph dkyp dniuny thnpuwphtidwt
wywhnynudubkp Gu: Ugnihtpp hwigbkgunid Bu wpunupdnyputph mbnbuwuljut hnjpwbwldwi:
Puijh wupwpuwjht nhuljp tbpjuyuginid £ udnthuyhtt quydwiwqgpbph thnpjuuphidwb
wnukighw| swhuu, wyt nhypnid, tphk wuydwiwgpuyht Ynndtpp sdwpkt hpkug
wupuuynpoipniuatbpp:

Unlju wbwhgyu) dhtmtumjuts gnpshpubtiph hwdwpwnt wuydwiwgpuyht jud gujdubuljub
gnidwpubpp, hwdwdwy npnug qnpshpubipp tywuwnwynp b jud ny, jupnn ko dudwbwl wn
dudwbwly tpwbwlwhnpbt wwnwin]b] hwbgkglng wswigyu) htiwbuwlul whnpjubph b
wupunuynpnipniibph hwdwhiunt hpwljwt wpdbputiph munubdwi:

Uswugyu) $htwuwljut gnpshpubph hpufwh wpdbpubtpp tkpuyugyus b unnpl.

Zwqup 2Z npud 31 nEhnkdptph 2023p.
NMuwpunun-
Nuydwbwljub Ulwnpyubkph poipjniuikph

gqnudwp  hpwluwi wpdtp  hpwlwb wpdbp

Upunwuipdnypny wuydwinugpkp

Upwnwdnipughlt wynth wuydwbwugpbp 2,013,980 11,025 1,055
Upunupdnipuyht pnpjwpn
yuydwbiughp 268,529 211 -

Cinudkip wdwigiuy $hrwtiuwljui

qnpshplitp 11,236 1,055
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Zwiqup ZZ npuad

Upunupdnypny wyuydwiwgnpkp
Upwnwdnipuhlt wynth wuydwbwugpbp

Cinudkip wswigiuy $htrwtiuwlju
qnpéhpltp

31 pljnbkdptnh 2022p.

Muwpununn-

Nuydwbwljub Ulwnpyubkph poipjniuukph
gnuidup  ppwlwih wpdkp  hpwlwb wpdkp
1,973,097 - 5,246

- 5,246

18 NMuwhwboubp $htwtivwlwmt juquulipynipniuttbph

tjundudp

Zuqup 22 npud

Thuntugdws vhgngubp 22 YA-nud

Thyntwgdws dhongubp wy) putybpnid

Putljtpnud tkpgpus wjwunubtp
Putljtpht mpudwunpus Jquplkp

Uy dhtwmbnwljut juquuljbpynipmiubpht

npuilunpwsd Jupljtp

Nuwpupuwjhtt ynpniunbtbph ywwhniun

Cunudbkip ywhweubkp htwtuwlut

Juquuljipynipniutbph tjundudp

31 nhnbkupkpp 31 nhljmbkdpkph
2023p. 2022p.

790,000 785,000
2,480,385 2,324,109
3,331,913 5,131,505
17,094,524 23,535,582
2,580,975 272,138
26,277,797 32,048,334
(94,218) (104,874)
26,183,579 31,943,460

MThyntwgdws gnudwipp 22 YL-nud hpkuhg ubpluyugund £ UpLw Jdwpughtt hwdwlwupgny
hpulutiugnn thnpthwpquplitph tpuphthpuyhl unjustiy:

Thyntwg]ws dhongubipp pwtlkpnud hpkughg tkpjuyugunud Gt Master Card b Visa y&wpuyhte
hulwljwpgbpny ppuljubwgynn thnpthwpjwplubph tpwphhpught wjwbnbp:

2023p. nhjuntdpkph 31-h gpoipjudp Pwilju niuh kpbp putiph nupdws Jupytp b wjwigokp,
npnug dtwgnpnubpp gipuquignid b ubthwlwb juyhwnwh 10%-p: Uju duwgnprubph
hwdwhiwnt wpdpp 2023p. nhjutdpinh 31-h gpupyudp juqdnud 14,092,730 hwqup gpud
(2022p. nkunbkudpkph 31-h npoippudp’ 16,305,228 hwqup npud, npp npwdwnpyby b snpu

pullytph):
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Shuwbuwjub juquulitpynipniubtph tfundwdp yuwhwbetbph gény wlujuynn yupunpuyhl
Ynpniunbkph thnthnjunipynitubph JEpnwsnipniup tipjuyugynid £ unnph.

Zwqup ZZ npud 31 gljntdplph 31 nknkupkph
2023p. 2022p.
®nyy 1 @On1 1

Uluuwynn yupwupwjhtt Ynporunikph

wuwhniuwnp hnttJuph 1-h gpoipyudp 104,874 152,007
Unpniuntbph gény yuwhniunubkph gnin

Jtpwswthnid (10,656) (47,133)
Utugnpnp niutdptph 31-h npoipjudp 94,218 104,874

19 Zwdwhunpnutpht npws Juplkp

Zwuquip ZZ npud 31 nljntdptph 2023p. 31 nklntdptph 2022p.
Zudwpunt  Ululwyng Zudwfuwnh
hwoyt-  wuwpwnpuyhi Zupyk- hwoyk-
Yonuyht Ynpnruwmukph Yonuyjhu Yonuyhtt Updbqpyuui  Zwoyklyonuyhla
wpdtp wuwhniuwn wpdtp wpdtp wwhniun wpdtp
Zhihnppuyhl b
uupnpulwl Juplbp
Zhthnplpuyht quplykp 32,367,317 (230,792) 32,136,525 12,103,050 (120,188) 11,982,862
Unqunnnuljuh Jupltp 79,520,227  (3,505,704) 76,014,523 75,012,752 (3,775,220) 71,237,532
111,887,544 (3,736,496) 108,151,048 87,115,802 (3,895,408) 83,220,394
Unlunpughll Juplkp
Upmyniiupbpnipynit 7,405,037  (1,186,776) 6,218,261 7,897,064  (2,310,543) 5,586,521
niquuntntunipnil 2,897,358 (54,365) 2,842,993 819,797 (55,603) 764,194
Chuwpwpnipnil 7,815,868 (138,931) 7,676,937 3,793,590 (108,374) 3,685,216
Spwliuynpn 581,118 (13,141) 567,977 6,399,454 (2,751,468) 3,647,986
Unliinnip 7,946,239 (233,823) 7,712,416 7,156,386 (229,219) 6,927,167
Uyuuwplnid 8,654,049 (158,443) 8,495,606 6,709,463 (316,360) 6,393,103
Uy 7,904,942 (205,195) 7,699,747 10,524,505 (920,928) 9,603,577
43,204,611 (1,990,674) 41,213,937 43,300,259 (6,692,495) 36,607,764
Cunulkip 155,092,155 (5,727,170) 149,364,985 130,416,061  (10,587,903) 119,828,158

dEpntgju] wnniuuynid wljtjwdny yupwnpuyht §npniuntbiph yuwhniunibpp tbpuend B
wl npnp thnjuwwnynipjut hwtdtwrmpniuttnh gény wiuuynn ywpnpuyht Ynpniunkpp
(J&wupuyhtt pupuntp b obkpppudnikp), pwuqh Futyp sh jupnn wnwtdtwugut] hnppwnynipju
hwbdtwnnipjub pununphsp Phtiwiuwljut gnpshpubph pununphshg:
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2023p. nhubtdpkph 31-h npnipjudp wjwupuyws nupdu pipugpnid futlyp dkop k plipty
hwgwfunpytpht npudwnpws upljph ghiug uinwugus gpup, wig wljnpjutph
hwoyklopwiht wpdbpp Yuquby k1,069,605 huqup ppud (2022p. nhljunkdpph 31-h npoipjudp
1,269,391 hwqup npud): FPutlyp dinwunhp | Judwunt] wju wnhdubpp jupd
dudwtuwhwngwsnid:

2023p. nhwunbtdpkph 31-h npnipjudp Futlju nith Ukl thhopuwont b juwwulgyws Ynnutph andp,
npnig quplh dbwgnppubipp gkpuquignid b ubthwlwt juwyhwnwh 10%-p: Uju qupltph
hwdwhiwnt wpdtpp 2023p. nhjuntdpinh 31-h gpoipyudp juqunud k4,384,708 hwqup gpud
(2022p. nEljunkupkph 31-h npoipyudp’ 10,870,879 hwquip npud, hwiwhiwnh Juplught wynpundhy,
npp npuidungnyby Eiphne hinjowent b juggulgdus yaqdtph dpht): Lypdus quplph gdny
wuwpwunpuht Ynpniuntbph wwhniuwnp juqunud £ 21,051 hwqup gpud (2022p. ghjubtdptph 31-h
npipjudp 3,584,168 hwquip npud):

2023p ninbtdpkph 22 jupwywupnipjut npnodwt hhdwb ypw Publp 22 junwwupnipjuih k
qhety 147,537 hwuqup 22 npud punhwunip gnidwpny $hghjujut mbhdwg npudunpus
Jupltph wwhwbgh hpunjnitipp, nph nhiwg unwgly £ 22 jurujwpnipjui Ynnihg pnquplws
whnwljut yupnuwwnndubp 103,276 tndhtiwy wpdtpny (nku Swinpwuqpnipnii 11):
NEjujupmpjut quuwhwndwdp dnwn kp Jquplbph hpwlub wpdtpht: Twpltnh qhgnidhg Juwup
Yuquby £ 44,261 hwmqup gpud:

Zhthnphpuhl, vyunnnuljub b webwnpught Jupytph gony hwdwhwunt hwoyklonught
wpdbpubipnud thnthnumipiniuikph 4Epnidnipniup tkipjuyugdws t unnpl.

Zwqup 22 npund 2023
®nyy 1 ®ny 2 @n113 Cunukip

Zhihnplpughl I vyyupnyuliub

uplylp

Utwgnpnp hnuduph 1-h gpoipyudp 78,562,744 1,542,293 7,010,765 87,115,802

Ulqpuwnpyws unp whnhdbtup 75,266,721 664,282 1,804,647 77,735,650

Uwipjws wljinhyukp (46,759,247) (819,395) (4,410,343) (51,988,985)
- thnjumtignid ®nyy 1 878,632 (216,144) (662,488) -
- thnfuwtgnid ®ny 2 (1,039,289) 1,100,082 (60,793) -
- thnfuwtignid @ny 3 (3,324,858) (880,149) 4,205,007 -

Uljunhyh qnin thnthnjunipjnt

wpunwpdnyph Yipuqtuwhwwnnidhg 526,899 8,595 60,309 595,803

dhpulwiqunid - - 3,044,882 3,044,882

Inipugpnid mupyu pupwugpnid - - (4,615,608) (4,615,608)

Utwgnpy pijnbdptph 31-h

npntpyup 104,111,602 1,399,564 6,376,378 111,887,544
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Zwqup ZZ npud

Unlunpughlr Juplbp
Utugnpyp hnujuph 1-h npoipyuadp
Ulqpuwynpws unp wljnnhytup
Uwupyué wjnhyubp

- thnjuwtgnid @nyy 1

- thnpuwmtignid @nyy 2

- thnjuwtgnid ®nyy 3

Ulwnhyh qnin thnthnjunipinil
wpunupdnyph Jipuqtuwhwnnidhg

Jhpwluiqunid

Inipugpnid mupyu pupwugpnid
Utwgnpy phjunbdptph 31-h
notpjup

Zuquip ZZ npud

Zhipnpplpuypl b uyyupnpwlul
YJupylp

Utugnpyp hnujuph 1-h npnipyudp
Ulqpuwynpws unp wljnnhytup
Uwpdws wlnpdukp

- thnjumtignid ®nyy 1

- thnjuwtgnid ®ny 2

- thnjuwtgnid ®nyy 3

Uljunhyh qniwn thnthnjunipjnt
wpunupdnyph Jipuqtuwhwnnidhg
qhpuljuigunid

TInipugpnid nwpyu pupugpnid
Utiugnpy nhjnbkdpbph 31-h
npntpjuip

2023

®ny 1 ®nyy 2 @n1) 3 Cungudtp
25,522,146 161,322 17,616,791 43,300,259
33,750,194 - 48,496 33,798,690
(21,647,153) (51,523)  (6,667,559)  (28,366,235)
132,614 (18,245) (114,369) -
(446,371) 3,074,868  (2,628,497) -
(1,917,098) (115,579) 2,032,677 -
398,318 1,989 136,539 536,846
- - 1,533,823 1,533,823

- - (7598772)  (7,598,772)
35,792,650 3,052,832 4,359,129 43,204,611
2022

®ny 1 ®nyp 2 ®n1y 3 Cunudkip
71,459,875 1,315,156 10,138,209 82,913,240
73,841,074 944,115 3,453,346 78,238,535
(60,433,762) (896,646) (5,015,039) (66,345,447)
959,967 (291,816) (668,151) -
(981,558) 1,067,571 (86,013) -
(3,168,742) (555,621) 3,724,363 -
(3,114,110) (40,466) (718,124)  (3,872,700)
- - 2,547,509 2,547,509

- - (6,365,335) (6,365,335)
78,562,744 1,542,293 7,010,765 87,115,802
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Zwqup ZZ npud

Unlunpughlr Juplbp
Utugnpyp hnujuph 1-h npoipyuadp
Ulqpuwynpws unp wljnnhytup
Uwupyué wjnhyubp

- thnjuwtgnid @nyy 1

- thnpuwmtignid @nyy 2

- thnjuwtgnid ®nyy 3

Ulwnhyh qnin thnthnjunipinil
wpunupdnyph Jipuqtuwhwnnidhg
Jhpwluiqunid

Inipugpnid mupyu pupwugpnid
Utwgnpy phjnbdptph 31-h
notpjup

Zhthnphpuhl, uyurnnuljui b webnpught yupybph gdnd whuuwyny wwpunpuyh

2022

®ny 1 ®ny) 2 ®n1p 3 Cunuudkip
49,339,112 203,686 13,460,610 63,003,408
21,647,960 54,366 62,183 21,764,509
(18,353,970) (56,601) (2,668,191)  (21,078,762)
284,643 (50,750) (233,893) -
(128,513) 153,146 (24,633) -
(21,618,806) (119,544) 21,738,350 -
(5,648,280) (22,981) (1,458,224) (7,129,485)
- - 1,090,788 1,090,788

- - (14,350,199)  (14,350,199)

25,522,146 161,322 17,616,791 43,300,259

Ynpniunbbph ywhniunbpnud thnthnpunipinitubph 4Epnidmipiniup tipjuyugws tunnpl.

Zwqup ZZ npud

Zhihnplpuyhl I vyunnpuliub
YJupylp

Uhtiundnn wupnpuyhts
Ynpniunbbph ywhniun hntiduph

1-h npnipyundp

- thnjumtignid ®nyy 1

- thnpuwtignid ®nyy 2

- thnjuwtgnid ®nyy 3
Unpniuntibph gény ywhniunubph
qninn YEpusuthnud
‘Unp npudwnpyus Juplbp
qhpwluiqunid
Inipugpnid mwupyu pupwugpnid
Utiwugnpr nhljnbdpbph 31-h
notpjup

2023

®ny 1 ®nyp 2 ®n1y 3 Cunudkip
974,832 124,987 2,795,589 3,895,408
257,192 (15,080) (242,112) -
(17,969) 40,279 (22,310) -
(56,017) (86,026) 142,043 -
(792,564) (24,988) 787,058 (30,494)
749,972 70,161 622,175 1,442,308

- - 3,044,882 3,044,882

- - (4615608)  (4,615,608)
1,115,446 109,333 2,511,717 3,736,496
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Zwqup ZZ npud

Unlunpughlr Juplbp

Uhtiudnn wupnpuyhts
Ynpniunbbph ywhniun hntiuph

1-h npoipjudp

- thnjumtignid ®nyy 1

- thnjuwtgnid ®ny 2

- thnjuwtignid ®n1y 3
Unpniuntibph gény ywhniunubph
qnin yEpuswthnid
‘np npudwnpyus Juplbp
Jhpwluiqunid
TInipugpnid nwpyu pupugpnid
Utiwugnpr nhjnbkdpkph 31-h
notpjulp

Zwqup ZZ npud

Zhipnpplpuypl b uyyupnpwlul
YJuplkp

Ujulupynn wwpnpuwjht
Ynpniunbkph ywhniuwn hnitduph

1-p npoipjundp

- thnjuwtgnid @nyy 1

- thnpuwtignid ®nyy 2

- thnjuwmtignid ®n1y 3
Unpniuntibph gdny ywhniuntkph
qnin JEpuswthnid
‘Lnp mpudwunpus Juplkp
qhpuljuigunid
Tnipugpnid nupyu pupugpnid
Utiugnpr nhljnbkdpbph 31-h
npntpjuip

2023
®ny 1 ®ny) 2 ®n1p 3 Cunuudkip
211,851 7,395 6,473,249 6,692,495
35,138 (453) (34,685) -
(1,439) 1,035,628 (1,034,189) -
(17,454) (6,653) 24,107 -
(103,271) (634,414) 1,861,917 1,124,232
226,454 - 12,442 238,896
- - 1,533,823 1,533,823
- - (7,598,772) (7,598,772)
351,279 401,503 1,237,892 1,990,674
2022
®ny 1 ®ny) 2 ®n1p 3 Cunuudkip
944,281 97,683 3,462,884 4,504,848
287,606 (17,433) (270,173) -
(14,926) 51,359 (36,433) -
(52,593) (55,662) 108,255
(858,854) (32,131) 2,747,204 1,856,219
669,318 81,171 601,678 1,352,167
- - 2,547,509 2,547,509
- - (6,365,335) (6,365,335)
974,832 124,987 2,795,589 3,895,408
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Zwqup 22 npud 2022

®ny 1 ®ny) 2 ®n1p 3 Cunuudkip
Unlunpughlr Juplbp
Uhtiudnn wupnpuyhts
Ynpniunbbph ywhniun hntiuph
1-h npnipjudp 168,515 3,900 5,826,332 5,998,747
- thnjumtignid ®nyy 1 11,337 (1,261) (10,076) -
- thnjuwtgnid ®ny 2 (261) 261 - -
- thnjuwtignid ®n1y 3 (94,194) (2,480) 96,674 -
Unpniuntibph gény ywhniunubph
qnin yEpuswthnid (3,475) 2,351 13,799,899 13,798,775
‘np npudwnpyus Juplbp 129,929 4,624 19,831 154,384
dhpulwiqunid - - 1,090,788 1,090,788
TInipugpnid nwpyu pupugpnid - - (14,350,199) (14,350,199)
Utiwugnpr nhjnbkdpkph 31-h
oL pjup 211,851 7,395 6,473,249 6,692,495

Junpluyhtt ynpundkih whjuynn yupnpuyht Ynpnrunbph wdp yquydwbwynpus b ok
hwdwhiwnt wnpundkh wdny b wwpwpuwyht nhuh wéh bt ninbuwwb yuydwbukph
Juunpwpugdut htnnbwupny thoytph dheli pupdny: Stnbuwlub gnpénuittiph httnwgqu
Jtpnisnipniup thpuyugyws k 36.1.2 swunpuqpnipiniund:

2023p. Yhjnbtdptph 31-h ngponipjudp hwdwhnpnubpht npdws 4,914,274 hwqup gpud
hwlwwnl gnuiwpny (2022p. nhnbdpkph 31-h gpouppudp 890,132 hwquip ppud) Juplkph
unugdwl wuwhweh hpwyntupp gpuyunpuws E httwbuwljui juquultpynipmiuutphg
unwgqwd Juplykph b 745,480 hwqup npud hwdwpwnt gnidwpny (2022p. nkljntdptph 31-h
npmipgudp 1,317,314 hwqup npud) Juplbph unwgdwh yquwhwieh hpunibpp 22
Junwyupnipniihg unugus Jqupytph phuiwg (nku Swunpwqpnipenia 24, 26):

Pusytu upyws k 33 Swinpuqpnipjniunid, 2023p. nijutdpnh 31-h b 2022p. nhljntdptph 31-h
nnupjudp qupltph gpwhwngws hpuljut wpdtpp dnn k npuiig hwodklonwyhtt mpdtiph:
Zwmdwpunpnutphtt updws Juplybph dwditnwght Jepinwsnipniip thpuyugdus k35
Swlnpwugpnipyniuni:

Zwdwunpputphtt updws Juplybiph yqupupughty, hnjuupdtpughtt b wnynuwgpnypughe
Jtpnusnipniup puguwhuwyndws £ 36 swinpugpnipniunid: Sknkjunynipniip juyulgus
wbdwug htwn gnpdwppubph Yepwpbpu) puguhwyjndws t 32 swinpugpnipjniunid:
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20 Lkpypnidwght wpdbpnptp

Udnpunpqugus wpdbpny sunhyng bbpppniduyhll wipdbpnpbnp

Zuiquip ZZ npud 31 nkljnbdpkpp 31 nhunbkupkpp
2023p. 2022p.

Uunpunpqugyué wpdbpny bkpppnidughll wpdbpnplp

NEnwljub yupunuwwnndubp 22,783,607 35,171,110
Unpuynpuwwnhy yupuwwnndubp 2,793,618 8,712,976
Nuwpupuwjhtt ynpniunbtkph ywwhniun (75,816) (181,791)
Cunudbtup wdnpinhqugué wpdtpny ukpgpnidwght

wpdbpnpebp 25,501,409 43,702,295

Zhunqidul wuydwinugpkpny qpuijunpyws
wnnpunpquigyud wpdhpny sunhing GEpppniduyhl

wpdlpnpln
2z yhnwljut ywpnwinndubp 9,412,880 5,201,498
Nupwupuyht Ynpniuntkph ywwhniun (25,614) (25,915)

Cunudbkup hingudwb wuydwiwgpbpny gpudunpjus

wdnpunhqugwd wpdbpny swhynn tkpgpnidwgh
wpdbpnpbp 9,387,266 5,175,583

Cunudkup wdnpinhqugdué wpdtpny swthynn
ukipnppoudwyht wpdbpnpebp

34,888,675 48,877,878

2023p. niiubtdptnh 31-h npnipjudp Putlp 22 junwyupnipjuit k qheb) Lintwghtt Ywpwpwunh b
upw hhdtwnpuwdubph Ynnuhg pnnuplus wpdbpnebpnid tkpgpnudutph (Owbnpwqpnipnit 11)
wwhwlgh hpunipp 7,876,602 hwqup 22 npud, nph nhiwg unughy k22 jurwjwpnipyub
Ynnuhg pnnupldus wyhnwlwb yqupunuwwnndubp 5,513,622 hwqup 22 gpud indhtwy wpdbpny:
Updtpnptnhg ghonidhg Juwup Juqul k2,362,980 hwqup ppud:

Uwnwugdws wpdbpnphpp nquuwlupgqyl) kb, npybu wdnpunhqugyws wpdbpny swhynn
ubpypnuduyht wpdtpnptp: Updbpnptnh ujqpiuljut wpdtph Londwt wpnyniipnid Futip Ypkg
£ 303,964 huqup 22 gpwd gnidwnpny Juwuy, gnpswpph wduwpdh gpoipjundp:

Udnpinhqugué wpdtipny yuynn tbpypmuduyht wpdbpnpbph gdny whjwidnn wupunpugh
Ynpniunbkph thothnjunipiniuubph Jpnsnipeniip tkpuyugyws k unnph.

Zwqup 2Z npud 2023 2022
@ny 1 ®ny 1

Uljuuynn yupupujhtt ynpniunbtkph ywhniun

hniquph 1-h ppnipjudp 207,706 142,366

Unpniuntbph gény ywhniunubph gnin Jepuswthnid (106,276) 65,340

Ulugnpnp ntnkdptph 31-h npntpjudp 101,430 207,706
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Udnpinhqugdws wpdtpny ubkpnpniduyhtt wpdbpnptpt pun Bjudnwpbkpnipjut b dupdwip
dbwgué dudjtntbph.

Zuiqup 2Z npud 31 nkljnkdptph 2023p. 31 nklntdptnh 2022p.

% dundljin % Jdwudljtin
NEnuljub yupunuwnndubp 6.25-11 2024-2033 1.50-11 2023-2025
Unpynpuwwnhy yupunuwwnndubp 3.75-5 2024-2025 3.75-11.75 2023-2029

Ppulwl wpdtpny wy hwdwywpthwl $hiwbuwlwl wpnyniiph dhengny swthdnn tkpypoidughi
wpdtpnphp

Zuquip ZZ npuad 31 nkjnbdptph 31 phljnbkdpkph
2023p. 2022p.

Ppulut wpdbpny] wy hudwggupihwl $htwbuwmlub
wpiynibiph dfongny swipyng bkpgpoidughl wpdbpnplp
2z yhnwljut ywpnwinndubp 1,043,802 999,534
22 pwdtwyhtt gnphpukp 528,811 28,643
Cipuuklip hpwlwh wpdtpny wy hwdwwwphuy
dhutwtuwuts wpynitiph vheongny swthyny
ubpypnuduyhtt wpdbpnpbp

1,572,613 1,028,177

Ppuljwl wpdtpny wy hwdwywpthwl $himbuwljut wpnyniiph dhengny swihnn, tbpunjuy
htwnqudwut gquydwiwugpbpny qpuunpjus vkpppnidught wpdtpnptph gény wjujuyny
wuwpwunpujht Ynpnruntbph thnthnpnipniutkph JEpnisnpniup tipjuyugdws k unnpl.

Zuqup 2Z npud 2023 2022
Onyy 1 ®ny 1

Uluwyynn yupwupwjhtt Ynporunikph ywhniuwn

hniquph 1-h gpnipejudp 4,980 8,014

Unpniuntbph gén] ywhniuntibph gnun Yepuswthnud (2,140) (3,034)

Utiugnpnp kljntdptph 31-h npotpyudp 2,840 4,980

dhpnupju) Ynpnruntkph gény wuwhniuntbpp skt fwtwgynid Shtwbuwwt Jhgwlhh dwuht
hwoybunympyniamd, putth np hpuljwb wpdtpny wy hwdwywpthwl $hiwbuwlub wpnymiph
Upgngn] swihynn b htngudwt yuwjdwwgptpny gpujunpijwus wwpnpwiht gnpshpubph
hwotlpnuyhtt wpdbpp httg hpkg hpulwb wpdtph t:

Pnnp yupupughtt wpdpnpehpt nitukt hwunwnnit nnynubkp.

Puiljp nupdu ppwugpnid winpunhqugyws wpdtpny swihynn nplk phtwbuwlus wljnhy sh
JEpunuuwuljupgb] npytu hpwljwb wpdtpny swthynn (2022p.-h pupugpnid” tnyuwbu):
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Ppulwl wpdtpny wy hwdwwywpthwl $hiiwbuwlwb wpnyniiph dhengny swthdnn tkpypoidughi
wpdbpnprbpt pun wpynibwybn nnuwnpnypubph b dwupdwip dbwgus dudljtnubph

ukpunm k.

Zuqup 22 npud 31 nkljunkdpkph 2023p. 31 nkljunbdptnh 2022p.
% dudljwn % Judljtin

22 whunwlub yupunwnndubp 11 2028 11 2028

Ppuljul wpdtpny wy hwdwwywpthwl $hiwbuwlul wpnyniiph thengny suthdnn tkpypoidught
wpdbpnprbpnud tbkpunyws puduwghtt wpdtpnpebpp unnpb tkpluyugynn squwoyny puduuyght

wpdtpnpbtp Eu.

Ulduinudp Qpuigdwl tphhpp Jtpwhuljynn % Zwqun ZZ gpud
2023 2022 2023 2022

Upfw Zujwunwth
Zuupwybnnipnih 1.25 1.25 16,500 16,500

ULNU £ptinhun Zujuunwth
NrEhnpphtug Zmpwybnnipnii 254 2.54 12,143 12,143
28,643 28,643

Puihh nhjwdupnipniup Jupsnud , np wju gnpshpubph quuhwndws hpuljubt wpdtpp
Unwnwpynud E npuitg uljqpbwljuwt wpdtpht 2023p. b 2022p. nhljnbkdptph 31-h npnipjudp:

Spujunpyusd wpdtpnppp wjbt $htwtvwlut wlnhyubtpt b, npnup gpuunpius tu
htwnqudwt gquypdwtwugpbpnyg wy) pubipnud, fPutjh yupnuquisgdwb puguljunipju phuypnd
qnpdpuytpng Ynnuhg Judwntin b Ypyht JEpugpuijunpbint hpunipny, puyg gnpépultpng
Ynnuhg wuydwbwgph dudjtnh wjupnht wpdbpnptpp htn Jkpunupdubint guydwinyg: futlp
uwhdwilky £, np quhywind | wyny wpdtpnptph hbn juwyyws pninp hhdtwljub nhuljipt nu
hwwnnygutpp b hknbwpwp, sh wywdwtwsnid nputp: dpudunpdus wpdbpnptnh phiwug
hwoqunynn yupunuwynpnipniaubpp tbpjuyugdws tu 24 Swunpuqpnipiniunid:

21 Zhduwljwu vhongubp

Ogquugnps-
Juupdwy Zufwljwpg- Uwib
it hpuynitiph
wy. hhut. sugh Qpuuki- O
Uhg. gén nkubhju b juljuyht hhtl
Znnph Yuy. Juwh Onjugpu - vwppun]n- _ whwhyutp
okupkp utipppn.  Jhgngutpn  vhongukp  powdubp Zop b pkupkp Cunuukup
Ulgpiulul wipdkp
Ajkpughuhuinyws wpdip
2022p. hniuJuph 1-h
npoipjudp 6,311,465 435,962 1,364,497 234,852 4,954,965 2,303,649 15,605,390
Udbjugnid - 23,232 201,443 301,993 423,592 560,769 1,511,029
Jhpuswthnud - - - - - 343,685 343,685
Ouiwupnud (369,853) (3,246) (5,984) (132,615)  (155,838) (41,859)  (709,395)
2022p. nhjnbdpkph 31-h
nnnipjuup 5,941,612 455,948 1,559,956 404,230 5,222,719 3,166,244 16,750,709
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Oquwugnpé-

Ul
Jupdul Zwdwyupg-
wy. hhdt. swjhlt Qpuubi- hpmqn;:ih
uhy. gény] wkjuthlfu b juljuyh hhq
Z.I].Il b llulul llulu.ﬂl q)nlllull}pul _ llulppunln— %

okupkp utipnpn.  Jhgngutpn  vhongukp  powdubp Zop b pkupkp Cunuukup

Uybtjugnid 670,779 5,268 169,524 90,251 265,219 554,863 1,755,904
JhEpuswthnud - - - - - 309,247 309,247
Ownupnid (1,130,846) (14,867) (43,870) (31,653)  (138,859) (155,416) (1,515,511)
2023p. nhunbkdptph 31-h

npoipjudp 5,481,545 446,349 1,685,610 462,828 5,349,079 3,874,938 17,300,349
Ynuunwlyjus

dwipywdnipint i
2022p. hniuJuph 1-h

npoipjudp 79,962 60,107 857,080 79,341 2,916,953 844,570 4,838,013
Supju Swhiu 79,068 11,393 154,712 26,925 425,724 506,128 1,203,950
Ownupnid (8,481) (3,246) (5,984) (76,602) (52,417) (41,499)  (188,229)
2022p. nhjnbdpkph 31-h

nnnipjudp 150,549 68,254 1,005,808 29,664 3,290,260 1,309,199 5,853,734
Swpyu Swhiu 307,670 9,623 133,838 42,586 429,815 526,903 1,450,435
Owwpnid (70,297) (7,719) (42,244) (11,573) (94,592) (63,352)  (289,777)
2023p. nhjnbdptph 31-h

npoipjudp 387,922 70,158 1,097,402 60,677 3,625,483 1,772,750 7,014,392
ZuoyElphnuyhll wipdlp
2022p. nhjnbdpkph 31-h

npoipjup 5,791,063 387,694 554,148 374,566 1,932,459 1,857,045 10,896,975
2023p. nhunbtdptph 31-h

npnipjuidp 5,093,623 376,191 588,208 402,151 1,723,596 2,102,188 10,285,957

Ulnnplakph JEpuqiuhunnnid

Puihh hnnp b okuptpp, hwdwljupgswhtt nkjuthfut b juuh dhongubpp tkpjuyugyus Eu
JEpwquwhwwndws wpdtpny: Znnh b okuptph Epugquwhwnnudp juwnwpyt) kEwiwju
quwhwwnnnh Ynnuhg 2020p. nhljnkuptpht hpunking hudbdwnwlub Judwnpubph dkpngp,
nph wpyniupnid wnwewghy b ykpuqiwhwwinnidhg hwoyblonwyhtt wpdtph qnin w4 408,411
hwqup npuwu gnudwnpny: Znnh b gkupkph hpuljwh wpdtph quwhwndwi hwdwn
ntjwdupnipniup hpdp E pugniumd wijuju guwhwwnnnubph Ynndhg tbpuyugdus
wprynibpubpp:

Bpt Jtpuqhwhwngws hhdbwlwb vhongubpp tkipjuyugdtht uqpiwljui wipdtph b Ynrnwldws
dwpdudnipjutt mwupphpnipyudp, hwoyblonughtt wpdtipp 2023p. niljntdpkph 31-h npnipjudp
YQuqutp® 4,293,225 hwquip npuid (2022p. nhyunbdpkph 31-h gpoipyudp 5,028,264 hwquip gpud):
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Zudwljupgsuyhtt wkthuygh b juwh vhengubph JEpugiwhwnnudp junwpdl) wiuje
quwhwwnnnh Ynnuhg 2018p. nhljnkupkphtt Yhpunking hudbdwnwlub Judwnpubph dkpngp,
nnp wpyniupnid wnwewgh | ykpuquuwhwinnidhg hwpdtlonuyghtt mpdtph qnin w4 32,831
hwqup nppud gnidwpny:

Oqunugnpéuwl ppuwiniiph diany wlhnpjakn

Putljp Jupdufunipjut wuydwbwqgnpkp E{upl) dwubwgnintph hwdwp: fPugunnipjudp
Jupdwdudjin Jupdwulunipniuutph b hhdpnud puyws thnppupdtp wijnhyutph
Jupdwluympmitbph’ ppupwiynip Jupdwlunipmnih wpunwugnpyby £ $htwbuwlwi Jhgwlh
dwuht hwoykwnynipniunid npybu oqunugnpédws hpwyniuph duny wjnhy b Jupduljunipjut
gény yupunwynpnipmnil: Ywpdwuljunipjut gény yupunwynpnipmniubbpp tbplujugdws ku
$htwbuwlwl Jh&ulh dwuht hwoybndm pyubh wy yupunwnpnipmiatbp nngnd (nk'u
Swlnpwgpnipini 28): Putlp puuwlupgnid E hp ogunugnpsdwt hpuwyniuph dind wjunhdubkpp
ubthwljwt hhdtwljut dhgngubph nuuwuljupqiuin hwdwhniby:

Cunhwinip wndwdp jnipupwbgnip Jupdwluwnipinit yupnibwlnud £ uwhdwbwulnud, pun
nph oguuwugnpddws hpunituph duny wljnpyp Jupng k oguuugnpst) dhuyt futlyp, pwtth nhn
wnlw sk wjnpdp wy Ynnuh mpudwunplint quyjdwtwgpuyhtt hpuyniip: Ywpduljunipmibbpp
Yw sknyuy shwpnupupyng b, jud jupnng ko skgpug hwponwpupgl] dhugi wowewgibng
wbwlwh nuyupbgdw y&wp: Npny Jupdujuynipniuibp gqupnibwlnud Gu hhdpnud piljus
wljinhyp wdhpwytu qupdwlunipjut dudjinh wupwnhb dtnp phipkint jud
Jupdwlunipjut dudjtnp Epjupugubnt htwpwynpnipni: futhht wpgldws Eudwnt)
Jud gpujunply Jupdwluydws hhudpnud pijuws wlnpdubpp: Futlyp whup L wyy gnyplpp
wwhwywih pupkljupg Jpulnd (JEpuiinpngus) b Jupdwljunipjut wjwpwnwht gnypp
Jbpununpduh hp uljqpuwljut Jhgwyny:

Udpnnonipjudp dwoyws wilnpiibn

2023p. nhunbtdpkph 31-h gpnipjudp hhdtwluwh dhongutph guuynid tkpundus wdpnnenipjudp
dwous wljnhyubph ujptwfui wpdtpp juqunud k1,350,908 hwqup npud (2022p. phljunkdptph
31-h npoipyudp’ 1,247,459 huquip npund):

Ulpppuwl hnymd qunin/ng hhdbwlwl Uhongibn

2023p. nhuntdpkph 31-h npnipjudp hhdtwlwh dhgngutph gumuynud tkpunqus ukpppdut
thnynud qunidny hhdtww dhongubinh gnidwpn juqunid £ 658,142 hwqup npud (2022p.
nknbdpbph 31-h npoipjudp 580,965 hwquip npuid):

Zhdiwlul Uponghlph vwhdwbunpwnidiakp

2023p. nphunbtdpkph 31-h gpnipjudp Futlp sh mhpuybnt] yupuwynpnipmnibubkph nhuiwg
qpujunpjus jud npbt w)) vwhdwbwhwldwt Eupuluw hhdtwlwh dhongutiph (2022p.
nknbdpbph 31-h npoipjudp’ iy bu):

Nuydwinugpuyhll wupunun/npnyeniaibn

2023p. nhuntdptph 31-h gpnipjudp futyp sniith yuydwbwgpuyhtt wpunwynpoipniubbp
hhdtwlut vhongubpnid ukpnpnidubp junwpbint tyuwnwlny (2022p. njutdptph 31-h
npipjudp bnyhygbu):
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22 Ny ynipuljub wjwnhyubp

Zwiqup ZZ npud

Ulgriuluil wpdkp

2022p. hniuduph 1-h
notpyunp

Uqdbkjugnid

2022p. nhunbtdpkph 31-h
notpjunp

Uybtjugnid

Ounupnid

2023p. nhunbtdpkph 31-h
npmpjulp

Uninwlyjuws winpnpqughu

2022p. hnituJupp 1-h
notpjunp

Uwuhwunidubp

2022p. nhubtdpkph 31-h
npopjulp

Ounupnid

Uwuhwinidukp

2023p. nhunbtdpkph 31-h
npmpjulp

Zwoykppuyhli wpdip

2022p. nhubtdpkph 31-h
npnipjup

2023p. nhunbtdpkph 31-h
npnipjulp

Zundwljung-

sught
Upuinuwgpkp Spugpbp Un Cununlkiip
1,064,052 2,656,479 101,021 3,821,552
28,660 1,132,465 - 1,161,125
1,092,712 3,788,944 101,021 4,982,677
88,600 268,270 - 356,870
(46,354) (87,945) - (134,299)
1,134,958 3,969,269 101,021 5,205,248
516,655 502,286 73,862 1,092,803
62,344 137,254 2,397 201,995
578,999 639,540 76,259 1,294,798
(36,602) (87,945) - (124,547)
220,229 450,440 8,756 679,425
762,626 1,002,035 85,015 1,849,676
513,713 3,149,404 24,762 3,687,879
372,332 2,967,234 16,006 3,355,572

2023p. nhunbtdpkph 31-h npnipjudp Futlp snitth yuydwbwqpuyht wwpunwynpnipniuikp ny
ympulwl winh]ubpmu tkpypmudubph gény (2022p. nhutdpkph 31-h gpoipyudp’ tnybugbu):

2023p.-h nhljntdptnh 31-h gpmipjudp Futlyp sh mhpuybint] wupunwynpnipmititph nhdwg
qpuyunpus Jud npbk wy) vwhdwtwhwldwi Bipulu ny inipuljuit wynhdukph (2022p.
nhntdpbph 31-h npoipjudp anjiubu):

2023p-h nhubkdpkph 31-h gpoipjudp hwdwljupgswhtt Spugpbpnud tkpundws k1,983,225
hwqup npud hwpytlpnwjhtt wpdtpny ProtoCRM Jupjuynpdut wmjunndwnwugqus Spughpp
(2022p. nkunbkudpkiph 31-h npnipyudp 2,042,864 hwqup npud):
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2023p-h nhjubkdpkph 31-h gpoipjudp ny ymipuljut wjnhdubpoud tkpunqus wdpnnenipjudp
dwous wljnhyubph uyqpwlju wpdtpp fuqunid £ 202,294 hwqup npud (2022p. nkjunbkdpiph
31-h npnipyudp’ 35,098 huquip ppud):

23 Uy wjnhdukp

Zuqup 22 npud 31 phyunbkdpkpp 31 phyunbdpkpp

2023p. 2022p.
Uwnwugybhp gnidwpukp 1,402,286 319,867
Nupwupuyht Ynpniuntkiph ywwhniuwn (151,799) (35,462)
Cunudbtip wy htwbuwlul wlnhukp 1,250,487 284,405
Yuujwydwpubp b wy giphnnpubp 1,717,646 1,040,858
Pniiwquuddus wljnhyutp 4,022,113 1,751,007
Nuwhkuwn 128,403 171,284
Putjupdtp dknwnubp 145,658 117,232
Uy wynpydubkp 274,030 426,382
Cunudkup ny Phtwmbiuwljut mnpgukp 6,287,850 3,506,763
Cunudkup wy whnhdukp 7,538,337 3,791,168

Uy dptwtuwljwt wljnhyutph gény wujuynn yupunpuyht Ynpniunbpnid
thnthnjunipinitinbph JEpnidnipmniup unnpl.

Zwqup 2Z npud 2023 2022

Onyy 1 ®ny 1

Uluwynn yupwupwjhtt Ynporunbkph ywhniuwn

hntuduph 1-h ppnipjudp 35,462 5,799
Unpniuntbph gény ywhniunubph gnin Jepuswthnid 616,667 34,498
Qniwn pnipugpmid (500,330) (4,835)
Uliugnpyp gtuntdptph 31-h gpoieyudp 151,799 35,462

Ppuiuqubddwt wduwpyh gunipjudp gpuyp swhymd E sdwpws Jupluyhtt yupunwynpnipju
hwydtlonuyhtt mipdtiphg b gqpugh hpwgdw qniun wpdtphg tuqugniyung:

Puihh punupwljuwtnmipiniit E hbnwdnin (hul wyny wjnhdubph hpugdwip gquwnowd Yepyngd b
ubnd dudtnubpnud: fublp hhdtwlwunid sh oguruugnpénid ny Yuujahly gpuyutpp hp ubthwlu
gnpéntitinipju hpwjwbugdwt hwdwp: Uynhdubpp swihdnd Bu hwoygklonwyhtt mpdtphg b
hpwlwib wpdtphg hwbiws Judwnph swhuundubpp tuqugnyuny:
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24 NMupunuynpnipjnibbibp pphttwbtuwljub
Juquultpynipmniuubph tjundwudp

Zwqup 22 gpuad 31 nlpnkuptph 31 gEljnkupkph
2023p. 2022p.
Uy putytph popwljgught hwphdukp 3,018,649 9,083,003
Uy dptwuwljwt juquulkpuynipmniuubph pipughly
huwphyutip 1,146,549 440,992
Jupytp $httwtvwlut juquulpynipmniuttnhg 4,667,439 1,746,361
Udunubp phtwbuwlut juquuybpynipniubphg 876,109 302,242
Junpybtp putltphg nbyn hwdwdwjuiwgptpnyg 9,012,089 5,030,572

Cunudbip wupunuwnpmpiniubbp $htwbuwlua
Juquulpynipniutbph tjundwudp

2023p. nhubtdpkph 31-h npnipjudp Phtwbuwljut juquultpynipniuubphg Jupybpp
wywhnyyuwé Et hwdwpunpnubpht ipdws 4,914,274 huqup ngpud hwdwhiwunt gnudwpny (2022p.
nkynbdpbph 31-h npoipjudp’ 890,132 hwquip pud) Juplbph tjundwdp ywhwigh hpudniiph
gpuyny (nku swunpwqpnipintl 19):

2023p. nhjnbdptph 31-h npoipjudp Futlji niuh kY putlhg tkpgpuws nkyn
hwdwdwjtwgptpny Jupltp, npnup wywhnydus ku Futlhh Ynnuhg gpuunpqus 9,412,880
huqup 22 ppud hwdwiwnl gmidwpny (2022p. nEnkdpkph 31-h gpoippudp’ 5,201,498 hwquip 22
npud) wunpunhqugyus wpdpny swihynn kpgpoidwghtt wpdbpnphpny (nku swinpwugpnipmniu
20):

2023p. nhjnbdptph 31-h npoipjudp Ukl puthhg ubpgpuyws dhengutnh dtwugnpnyp ghipuquiugnid
E Putjh ubthwlut juyhwnwih 10%-p, npp Juqunud £ 7,000,340 hwquip 22 gpud (2022p.
nyntdpbph 31-h npoipjudp 3,507,682 hwquip 22 npud, Ukl pably):

18,720,835 16,603,170

Shuwtiumjut juquujbpynipniuiinhg wwinutpt niukt hwunwwnnis unnuwnpnypubp:
Shuwtiumjut juquujbpynipniuitinhg Jupltpt nitukt hwunwnnit b hnthnppuu
wnninuwnpnypbp:

Zupybunnt dudwlwiwopowtnid Pwlyp sh niikigh) dwyp gnidwph, winynubtph sdwpnidubp ud
wj] oot (2022p.-h plpwugpnid” intyiugbu):

25 NMupunuwynpnipinibiubp hwdwpnppubph tyundudp

Zwquip ZZ npud 31 phjnbkdptph 31 phljntadpkph
2023p. 2022p.
Ppunjwpwinulul wbhdpip
Cupwghly/hwoyupljuyhtt hwphdubp 34,274,763 51,174,850
Judljknwghtt wjwbnubp 4,740,434 11,437,986
39,015,197 62,612,836
Shghlwlul wbdpip
Cupwughly/hwpyupljuyhtt hwphdubp 84,434,229 86,364,521
Judjknwjhtt mjunukp 87,743,744 103,827,712
172,177,973 190,192,233
Esgltﬁilgpqmpmmqnpmmmhhhp bunfupunpatph 211,193,170 252,805,069
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Shqhjuljut b hpujuwpwbwlwt whdwhg wjwinubpt ntukt hwunwnnit nnnuwnpnypubp:
2023p. nhjnbdptph 31-h npnipjudp hpujuwpubwlut b hqhjujut whdwbg pipwughl b
dudjitnughtt wmjwinubpnud tbpundws b wdwunubp, npnp hwiinhuwinwd Eu
wywhnjwésnipnit npudwunpus qupybph, tpujuhputph gény 2,968,212 hmquip npud
gnidwipny (2022p. nkjunbtdptph 31-h gpnipjudp’ 10,427,371 huqup npud): Uy wdwinubph
hpwljwt wpdtpp dnwn k nputg hwpyklonwyhtt wpdtippht:

2023p. nhunbtdpkph 31-h gpnipjudp futlyp sh ntukgh] ppuupwtwlu b $hghjufjui wud
hwunhuwgnn hwdwhinppubp, wn pynud futlhh hbn juyydws wudh b bpu hin juuyulgyus
wbdwlg (bwunpwqpnipiniu 32), hwohyubph b wdwunubph dbwgnpyutp, npnup ghpuqugnud b
ubthwljwt juuyhwnwh 10%-p: (2022p. njnbdptph 31-h gpoipyudp’ 12,063,623 huquip npud,
Epynt hwdwpunpnukph):

Zupybunnt dudwlubwopowinid Pwblp sh niikgh) sydwpnidubp jud wy) pwponnudubp (2022p.-h
nupugpnid’ uniyytuybu):

26 Onjuwpnipniuibp

Zuquip Z2Z ypuad 31 nkljnbdpkpp 31 nhunbkupkpp
2023p. 2022p.

Uwnnpunuu thnfuwnnipinil ny $httwbuwlua

Yuquultpynipiniuttphg 1,619,470 1,574,797
Juwnpybtp 22 jupwqupnipjniithg 844,143 1,451,236
Uy thnjuwnnipinil 2,450,973 1,252,445
Cunudbkup thnjuwnnipnitibp 4,914,586 4,278,478

2Z Jwnwjupnipjub tjundwdp yupunwynpnipniaubpp tbpuend o qupltp unwgus EIB-h
«®npn, Uhohti Phqubkup Qupqugduiy, KFW-h «dkpuljutiq)nn Eukpghugh wowljgnipiniin, KFW-
h «Uwtp, thopp b dhoht dkntwpynipjniuutph (UOUR) tubpquupynitwybunnipjul
wowljgnipjutyy Jupluyht Spugph oppwbiwljuipmd hpujuwgyny $htwvwnpdw
bywwnwlny: Tupltph ntukt hwunwwnnit mnljnuwnpnyputp:

2023p. thlntuptph 31-h npmipjudp 22 junwjupnipjniithg qupljkpp wyyuhndyws L
hwdwuinpnutpht uipdus 745,480 hwquip npud hwdwpwnt gnidwipny (2022p. nhljntdptph 31-h
nnupjudp 1,317,314 hmqup gpud) Jupltph tjundwdp gquhwieh hpuntuph gpuyny (nku
Swinpwgpnipinti 19):

Pulljp ubpgpuyl) kuninpunuu Epjupududjin thnjownnipinit Futlhh hin juyulgdus
Guquultpynipiniihg (nku Swinpwqpnipnia 32):

Zuwpybwunnt dudwlutuppownid Futlyp sh niukgl) sydupnidubtp jud wy) pwpwnndubp (2022p.-h
Rupwugpnd’ tunyhuybku):
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27 Fnnupljwéd yupwnpwjhtt wpdbpnpetn
2023p. nhjnbdptph 31-h npnipjudp fPutlp pnqupyl) Eunlnuwghtt qupunwnndubp hbnbyjuyg

wuydwtubpny.
Ukl NMuwpunwnnduh  Cunudkup
onupluui wuwpuwuwnnduh dwpdwt wbjubulwb
wduwphy Updnyp wpdtpp Lutimly % dudljin wpdkp

05.02.2021 UUL ngojup 100 33,478 5.30 05.02.2024 3,347,800
20.05.2021 UUL nojup 100 40,000 5.25 20.05.2024 4,000,000
26.11.2021 UUL nojup 100 50,000 4.80 26.11.2024 5,000,000
05.09.2023 UUL nojup 100 50,000 5.00 05.09.2026 5,000,000
26.11.2021 22 npud 10,000 25,000 9.80 26.02.2024 250,000,000
05.09.2023 22 npud 10,000 100,000 11.00 05.09.2026  1,000,000,000
02.10.2023 22 npud 10,000 100,000 10.75 02.10.2026  1,000,000,000

Putijh upununndubpp gniguljus b «LOUUTUL ORUELU Updkthw» $nunuyhtt pnpuuynud:

Swpdw pupwgpnid Futlyp htw sh qul hp Ynnuhg poqupluws npbk yuwpunwnndu (2022p.-h

plpugpnid’ tnyluygbu):

Zupybwnnt dudwlutwppownid Fuilyp sh niukgl) Yuyp gnidwph, wnlnubkph sydwpnidubp jud

wj) pwpunmdbp (2022p. phpugpnid’ inyhwbu):

28 Uy ywupuwynpnipjniuubp

Zuquip 2Z npuad 31 nkljnbdpkpp 31 nhunbkupkpp
2023p. 2022p.

J&wnybkihp gnidwptp 370,804 171,560
Jupdwlwnipjul gdny wupuwynpmipniubbkp 1,710,224 1,648,614
Nupunuynpnipnit whdbwuquh tqundudp 310,243 218,605
Cunudkup wy Shtwbunwlub yupunmwynpnipnibkp 2,391,271 2,038,779
Nwpunfnpnipinibiikp hwpltph gény pugunn pjudp

owhnipwhwplh 351,754 355,658
Uyuqu dudwbujuopowth Ejudnunubp 70,452 53,830
Uljuuynn ywupwupwjhtt ynpniunbbp pttwmbuwljue

kpwojuhpltiph gény 12,463 68,853
Cunudbup wy) ny phtwbuwmljue

wupunuynpnipniaikp 434,669 478,341
Cunudkup wy wwpunwynpnipmnibtbp 2,825,940 2,517,120

Jupdwuynipyul gény yupunwynpnipintiikp

Putljp Jupdulunipjut wuydwbwgnptp Ejupl] dwutwgnintph mupwspubph hwdwn:
Pugunmipjudp jupdwdudjtin qupdujunipmniutiph b hhdpnid puljus thnppupdtp
wlinhubph Jupdulunpmnibibph (nk v Swinpugpnipniti 13)" jpipupubsmp
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Jupdwluwnipinit wpnwugn(yty E pptwbuwljui Jhdwlhh dwuhtt hwyybnynipiniund npytu
oquiugnpddwtt hpwyntuph duny wljnhy b Jupdwlwnipjut gény yupunwynpnipni: Futyp
nuuwlupgnid k hp oquuuagnpédwb ppwyniuph duing wlnhdubpp ubthwlwb hhpdbwlwub
Uhongubkph nuuwlupquwip hwdwhnibs (kv Swinpugpnipmnil 21):

Jupdwluympintbbtpp jud sk shwpnwpupynn kb, jud jupng b skgyu) hwjunwpupdt)
dhuyb wnwewguliny tpwhwlwh nunupbkgdwt y&wn: Npny Jupduljunipmnibtbp
wupnitbwlnud Eu hhdpnud pujws wjnhyp widhpwybu qupduljunipjut dudjinh wjwupnht
&bnp phphnt jud Jupdwlunipjut dudjinp Epjupugitint hbwpuwynpnipyniie

Uwnnpl ikpjuyugdus E hwpdbnnt dudwbwljuopowinid qupdujunipjut gony
wupunuynpnipniiikph pwpdnp.

Zuqup 22 npud 31 nhjubkdpkph 31 nkjunbdptph

2023p. 2022p.
Zniujuph 1-h gpnipjudp 1,648,614 1,362,299
Uytjugnid 554,863 560,769
Tunupbkgnid (81,551) -
Jhpwswthnud 309,247 343,685
Snlnup Ynrnulynid 177,668 180,991
Jgwnnulubp (898,617) (799,130)

Cunudbtup qupdwlunipjui gdny

wupunuynpnipjntbubp ghnbdpbph 31-h npnipjudp 1,710,224 1,648,614

2023p. $2U0U 16-h hwdwdwyt Smbwsyus Jupdwlwnipjut qony wuwpunwynpnipniuttph
wjuundwdp jhpundws dhohtt ondus mnlnuwnpnypp juqunid £ 10% (2022p. nhnbdptph 31-h
npnipjudp 10.5%):

Jupdwlwnipjul gdny wupunwynpmpniubbpp wywhnjuqgpduws bt hwdwwywnwupuwh
hhupnud pujus wlnpdukpny: 2023p. nhjnbdptpnh 31-h pgpoipjudp Jupdwljunipjut gdny
sqtnsyud wupunwynpnipinibbph dudbnughtt JEpnwsnipemniup wpunwugnjus £
Swlinpwgpnipint 36.3-n1d:

29 Ubtthwlwt fuuhwnuyg

2023p. nhjnbdptph 31-h npnipjudp futljh gqputgqus b wdpnnonipjudp Jdupyus
pudunhpwluwi juwhwnwp juqunud kp 22,425,447 hwqup 22 gpud: Zudwdwgt fwtlhh
Juunbwnpnipjul, Jdupdus pudubnhpulub juyhwnwp juquddws b pdnyd 181,254,472
unnpuljulb pudubnndubphg jmpupwbsnipp 100 22 ppud wigwbwljwi wpdbpny b pyng
36,788,261 wpuniyw) hwunwwnwugpus pudubnndutphg 32,010,000-p" 100 22 npud b 4,778,261-p°
230 2z gpud wijwlwlwbh wpdpubpny:
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2023p. 1 2022p. ntjnkdptnh 31-h gpuipyudp Putlh pudubnbpbpl Bu.

Zuquip Z2Z npuad 31 nkljnbdptnph 2023p. 31 nhljnbkdpkph 2023p.

Jdupjws Pwdubdwup Pudutdwup

pwdubnppw- Jlupyusd Jadwpud Jdupyud

jwt Ywuywhunwmnd  pwdutnppw-  Yuwhunwnd

Juuhuy % Yub juuhwnuy %

8niuphninhug QhQh Lhuhphy 18,758,224 83.6 17,981,523 83.3

Udhljupn Pudbupdtupu

Lhuhphn 1,211,900 5.4 1,350,900 6.3
Unninju Bupbpihpugghu

1huhptn - - 776,701 3.6

Qupuuybnjut Jwhb 745,890 3.3 745,890 3.4

Quipuipyutt Fwghly 255,951 1.2 - -

Uy 1,453,482 6.5 733,639 3.4

22,425,447 100 21,588,653 100

2023p. nhjnbdptph 31-h npnipjudp Futljh Ynnuihg hbn qudws puwdubnndubp skt tinty (2022p.
nhwunbdptph 31-h npoipjudp” tnybybu):

2023p. Putiljp hwdwpty E juinbunpuljul juyghunwp poquplng 836,794 hwg. 22 npudh
unynpuluwb pudubnndubp, npnug nknupwrudwi wpgniupnid unwgh | 1,673,589 hwq. 22
npuuh kdhupnt Ejudnun:

Unynpujui pudubnndubph pudubnbpbpp hpuyniup niubt vnwbwnt pwhwpwdh b Ukl dwyuh
hpwyniup Putjh mwupkljut b pughwinip dnnndubpnud: Upunniju) pudubnndubpp niukbh dkYy
Adwjih hpuyniup vhuyt Putthh JEpujuqiuljtpydwut jud puswupdwb b jubintwunpnipyut Uk
wpunniju) pwdubnndubiph ubthwljwbtwnbpph hpwyniipubpp vwhdwbwthwlnn npnonidutinh
hpujwihwgdwt hwpgkpnud b niukt tpuowynpyus wwpkjwb swhwpwdhi:

Upuniyu) pudubnndubtph gény htwbuwljuts hwpdtnynipmniutitipnid 2023p. hwjnwpupjws b
Jdunpyué pwhwpwdhuubph gnudwpp uqunid £ 516,000 hwquip npud (2022p. hwjnwupupdus
owthwpwdhuubph gnidwpp Yuqund £ 980,367 hwquip 22 npud, nphg 464,367 hwqup npuudp wupgby
Ep Juijuw&wph nkupny 2021p.-hi):

Puphudwt Eipwlu Publjh ywhniunbtpp vwhdwiwhulynid ko jnunwlgus swhnypny
hwoquplyuws hwdwdwyb 22 opkunpnipiut: Fupfudwl ny Eupwljw vhongubipp tkpljuyugdus
qihrudnp ywhntunny, npp unbndqws £ hwdwawgi 22 opkiunpn pjut wwhwiegtbkph pinhwinip
pwtuyhtt nhuljkpp, tkpunju htwpwynp Ynpniunibpp b wy) stwppwnbugws nhuljtpp b
Swijuubpp thnjuhwwnnighint tywunwyny: Mwhniuwnp unbnsyk) Ehudwduwj fulh
Juuntwnpnipjui, npp twpwnbund £ yuwhniunh unbnsnd wyny tyunwljubph hwdwnp ny
yuwlwu pwh hwyduuywhwlwb hwygundwb hwphdubipnid wpnwgnijus pudubinhpuljut

Juwhwwh 15%-h swthny:

30 Onluwwnynipjut hwtdtwpnipiniuubp b $htwbuwju

Epwojuwynpnipjnitibp
bp gnpéniubmipjut pipugpnid Futiyp npudwnpmd £ hp hwdwpunpnubphtt hEnhwoyytklonwjhte
nhul] wupnibwlnn $httwbuwljw gnpshpukip: Loqus Phttwbiuwljut gnpshputipp, npnup niukl
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wupwupuht nhuljh mwuppbp dwjupnuljutp, skt wpnwugnjynid phtwbuwluts Jhgwlh dwuh
hwydtunynipjui Uky:

YhEnbdptnh 31-h gpoipjudp yupdwbwgpuyht gnidwptbpp hbnlyub G,

Zuquip 2Z puad 31 nkljnbdpkpp 31 nljnbdpkph

2023p. 2022p.
Junpytph b Jupluyht gdtph sogunnugnpsus dwu 15,608,585 4,184,146
Spudwnpyué kpuphuhputp 600,823 373,246

Cunudbkip ywpwupuyht nhul ywpnibwlnng
wwpuwynpnipinibibp 16,209,408 4,557,392

Onjuwwnynipjut hwbhdtwnnipnitiibph gény wjujuynny yuwpwpuyghtt ynpniunbtkpp tbkpundws
kb hw&wunpyukpht wpws Jupybph wwhniunibpnid (nk'u swbinpugpnipnih 19-nud):

Shuwbuww Epwppuhputiph gény wujwynn yupunpuyhl Ynpnruntbph thnthnpnienibubph
Jtpnisnipniup ukpjuyugynid E unnpl:

Zmqup 2Z npud 31 nklnkdptph 31 njunbdpkph
2023p. 2022p.
®ny 1 ©Omn1y 1

Shlwmbuwlml Epusfuppilkp

Uluwyynn yupwupwjhtt Ynporunikph ywhniuwn

hntuduph 1-h npnipjudp 68,853 38,134

Unpniuntbph gény yuwhniunubkph gnin

JEpwywthnud (56,390) 30,719

Utiugnpnp nkljntdptph 31-h npotpyudp 12,463 68,853

Bpwohuhputinh gény wljujuynn yupupuyghtt Ynpnrunbtbpp thpundws Bu «Up
wwpununpnipynibikpnuds (nku swbnpugpnipnih 28-nud) :

31 NMupdwiwljuinipmniuitp

Ppujulul b huplhuyhl wpupumu/npnyent bakp

Zujuunwunid hwupuyhtt hwdwlwupgp hwdbkdwwnwpwp bnp E b bpub pinpny L opkunpnipjui,
wupnnwljut hwpnmwpwpnipniiibph b nunwupwih npnonudubph hwdwpwyh
thnthnjunipinibubpp, npnbp tppbdt wthwuljwbwh b, hujuuwlwut b Bupuluw nwwuppkp
dbkjtwpwinipiniuubtph: Zupybpp Bipufw o uvnnigdut b ntunidbwuppdwt hwpluyht
dwpuhtutph Ynnuhg, npnup hpwyjuwunt ku hpwunk] winydtp b iniquiptbp: Zupught
opkunpnipyut piwpundw hypnid, hwuplughtt dwpdhbubph Ynndhg sh jupnn Yhpundty
hwbjju hmupltph wupunwnpnidukp, nnydbp b mniquipbp, wbkih put vnniqiwb bwpunpyny
hwoytwnnt 3 mwuphutph hwdwp:

Uju hwiquuwtptubpp Zujuwunwind jupnn Bt wpwewgul) hwpluht nhulkp, npnup wykih
qquip ki pwt wyp Eplubkipnud: VEjudupnipniip hwdngquws b, np quwnpwd Yipyny juwnwnpty b
hp hwpyught wwpnwynpoipniiutpp, hhdugbng Zuywunwinud jhpunnn huplught
opkiunpnipjul, yurwnnbwlut hujnwpwpmpniuitph b quunwpwh npnpnwdutph hp
Ubjbwpwinipmmitiubph Jpu: Ujunmwdbiugtthy, hwdwywnwuwh dupdhtubph
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Ukjtwpwnipjniiubpp Jupnn o wwppbpdby, b bpk njudup dwupdhubtpht hwenngh
hwplunnpt) hpkug dbjtwpwinipinitubpp, wyw wju htwbuwlwb hwyybknynipmnibubph Jpu
wqntignipiniup Jupnn b kuljub (huby:

NEjuyupnipiniup hwdnqyus k, np fwutlju hp gnpénibinipiniup swjwnid k opkuunpnipjudp
wpiunbudws yuwhwbgubph opowbwljutipnid, b wdpnnenipyudp Juwnwpk) k hp hwpluyghe
wupunuynpnipniatbpp:

Puijht tkpjuyugynn puinuut huygkph wonidnyg fubljh nEjwdupnipmniup hwdnqyus k, np
npuig hknbwupny wrwewgnn wuwpunwynpmpniutbpp bujut wonkgnipnit skt nibbiw fwutlh
dhtwiuwlut Jhdwuljh jud wmywqu gnpswntunipmniutbph wpyniupubph Jpu:

Uwguwhnywgpnipint i

Zujuunwnid wywhnyugpnipjub nnpup gniynid £ qupqugdut thnynid, b wyp bpyputpht
hwwnniy puquuphy wywhnugpnipjui dbwswthbp hhdtwuwinud ghnbu hpunkih sk Futlp
bwhiunbunid £ hp gnpéniibnipjut nunuptgdwip, hywybu twb hp gnyph Jud gnpéniubnipyui
htwn juyyuws wywhnjuqpuljut nhypbph dudwtwl wnwewgnn gnuyph b oppwlju Uhowuyph
Yuwuh' kppopn Yo djundudp wupnudnpoipyubp Jkpupkpnng dwubalh
wywhnjugpnipnil: Lwih phe futljp sh twpiwnbul] wdpnnowwt wywhnwuqpnipnil,
wnluw k nhulj, np npnpwlh wynhdubkph Ynpnrunp jud nstiswgnidp Jupnn E ntukuyg
puguuwlui wqnpkgnipmnit futlh qgnpdniubnipjut b phtwuwlus Jpdwljh Jpus

32 Qnpéwppubp juwulgdws Ynnutph htwn

Zudwdwy 220U 24 Guuyuljgyws Ynnudtinh puguhuwynniuds hnnutpp hwdwpynud B
Juwulgdws, kpt tpwtghg Ukyp jupnn b Jkpuhull) dnueht jud bywbtwuluh wopkgnipniu
niikbuy Wntuh Jpu’ $htimbuwlub b gnpswnbwlwi npnpnidibp Yuyughbhu: Ukpljujugng
hwoybnympynitubph wenidny Putlh juwwlglus Ynqdbph kb bpu pudubnbpbpp, nhjujup
wbdbwluquh winudubpp, htyybu twb tputg htn juywlgws wudhp b tpwtg Ynnuhg
Jtpwhuljyny juquulbpuynipnituubpp:

Puih bywbwjwhg pwdubnbplp Bt hwinhuwinud gnpswpupubtp @ Qupupyuip b @ Mhulnyp,
npnug winiynuijh yuwnuinwd t dwjubph hpudniup nynn pudubnndutnh 84.8%:

Puilljt hp gnpénititinipjut pipugpnid tkipgpudqdus k hunud juywlgws Ynnutph htwn dh pwpp
gnpdwppubipnud: Ujy gnpswppubipp thpuenud Bu Juplbpp, wjwbgubpp b wyjie
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Qnpswppubiph swyuwukpp, dbwgnppubpp wupyu YEpgh gpoipyudp b nupduw Bjudnin b
Swuutinp htnbijug b .

Zuiqup 2Z npud 2023 2022

NEyudup NEjujup

Pwdubnbpbp widtwwqup Pwdubnbpbp wudbwljuqlp
Ujwyuyg-  bjwuyulg-  Ujwgulg- b juwulg-
Jwsd Ynnukp  Jud Ynnukp  JuwdYnndtp  Jud Ynnukp

Sphwbhuwmul Jhdwh wmupi
huwpylunniorni i
Zwdwfunppbbphl npgws Juplip
Juwnyh duwugnpyp 1 hnitajuph

nnupjudp, hwdwhwunt 6,297,013 1,107,869 11,791,629 3,351,868
Swpu pupwugpnid mpudwnpusd
Jupltp 51,977 357,819 20,708 134,564
Swpdw pupwugpnid dupus
Jupltp (6,152,989) (826,719) (5,515,324) (2,378,563)
“wplh diwgnpnp ghlnbuptph 31 196,001 638,969 6,297,013 1,107,869
nnupjuudp, hwdwhiwunt
NMupwupuwjhl Ynpniunttph (67,951) (1,261) (2,733,831) (4,947)
wuwhntuwn
Utiugnpnp nhjnbdptph 31-h 128,050 637,708 3,563,182 1,102,922
natpyunip
Ppunlwljuwl Upongihlp b ppuibg
hunlupdbpikp
zniuquph 1-h npnipjudp 873,160 - 293,798 -
Swpu pupwugpnid mpudwnpusd 145,852,257 - 585,182,409 -
Supyu pupugpnid dupdus (145,621,110) - (584,603,047) -
Utiugnpnp gutdptph 31-h 1,104,307 - 873,160 -
notpyunip
Nupunun/npnijeiniGikp
Shlbinmlul
ququulEpuynipniabkph
bhunndundp
zniwJuph 1-h ppoipyudp 3,457,139 - 1,615,586 -
Supyu pupugpnid unwugyus 75,293,613 - 198,370,979 -
Supyu pupugpnid Jdupyud (76,539,749) - (196,529,426) -
lntdptph 31-h npoupyudp 2,211,003 - 3,457,139 -
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Zwiqup ZZ npuad

Nupunuynpnipinibibp
hwdwpnpnblbph Gjundudp
Zmiujuph 1-h gpoipyundp

Supyu pupugpnid unugyus
wjuinutp

Supyu pupugpnid Jdupyud
wjuinubp

YhEnbdptnh 31-h ppoipjudp

Uunnpunuu hnprwnnijeint hikp

Lonuplyuws wupunpuyhb
wpdtpnpln

11y nipuwlwl wlnpfakph wnp

Cwhnijph jud fJinuuhp I uyy
hulwupupipul pplwbuwui

wpynilplbph dwupl
huwpybunnipinil

Snljnuwyjhi b tdfwbwnhy
Eyudnintbp

Snljnuwjhti b bdfwbwwnhy swhiubp

Nuwpupuwjhlt ynpniunbtkph
(dwhuu)/hwljunwupdnid

Uwwhnquqpnipjut gény swijuukp

Zwlwljwpgsuyht Spugpbph
uwywuwpydwb Swjuubkp

2023

2022

NEjwdup

Puwdubnbptp widuwfuquip
UL juwulg- b jugulg-
Jwsd Ynnukp  Jwsd Ynndbkp

1 Eyudup

Pwdubntpkp widtwfuqup
U juwulg- b juwulg-
Yuwd ynndbp s Ynnukp

5,876,898 346,399

68,818,876 12,542,137

(72,350,688) (12,747,996)

671,440 115,301

7,945,608 2,720,737

(2,740,150) (2,489,639)

2,345,086 140,540 5,876,898 346,399
1,619,470 - 1,574,797 -
- 69,063 - 58,232

205,920 - 995,760 -
14,889 46,296 177,587 62,019
(108,462) (58,082) (176,644) (8,335)
2,669,535 3686  (2,715,938) 40,418
(82,699) - (63,772) -
643,920 - - -

NEjwdup wtdtwluquh gényd junwpyuws thnjuhwnnignudubpp hbnlyu b .

Zwqup ZZ npud

Uohiwunwdund b wupghwwnpnidubp

Cunudbup nkjujup widtmluquh gény junwpus

thnjuhwinmignidnbp

2023 2022
1,929,187 1,557,216
1,929,187 1,557,216
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33 Ppwljwut wpdbtph suthnidp

dhtiwiuwlul b ny Phtwuwu wjnpdubpp b yupnwynpnipniuaibpp thpuyugynid Eu
hwdwduwyt hpulwh wpdtph hhtpwpuhwyh: Uju hhpupfuhwt pudwinud E pttwbuwlui b ny
$htmbuwlwl whnpukp nt gupnuynpmpemniabbpp bpkp dwjwppuliabph hhdp phgmibim]
npuig ppuwlwi wpdbph suhdwt dudwbwl oginugnpédws gnpshputiph tpwtwljuhnipiniup:
Ppwljwl wpdtph hhbpuphwh mh htnbyw) bplp dwupqulibpp’

Uwljupnul 1 - tnyh wwnhdubph b yupunwynpnipinibbph gény wnpy ontjubkpnid

quubipynn qukpp (s82qpnjws).

Uwljupnul 2- Uwjuppuly I-nud tbpunqué ghwtpynn qutphg nwuppbp wy futnwht
wjwikp, npnip whnhyh b wwpnwdnpnpjub hwdwp ghinwupybjh b nogpuyhnpli (wjuhpt’
npuybu glikp) b pk” winiyquljhnpbb (wypuhiph' qukph hhtwh Jpu vinwgnn):

Uwlwupnul 3 - wljnhdh jud yupunwdnpnipjut gdny kjuljbunughtt wdjuukp, npntp hhdudws
skl nhnwplynn onijuyuljub nmdjuubph Jpu (ny ghunwpyth Guknwght ndyugubp):

33.1 Ppwluwb wpdtpny sswthynn dhtwmtiuwljut gnpshputp

Uwninpl pipdws wnnuuulp tkpuyugunid £ dptwbuwlub wjnhdubph b
wupunuynpnipniibph hpwlwt wpdtpp, npnup $htwbuwlju Jhwlh dwup
hwydtunynipniund skt swthyby hpkug hpwlwh wpdtpny b pun dwljwpnuljh gpnwsnd | nputp
hpwlwt wpdtph hhtpupphwnud, pk hpuljwbh wpdtph swihnidp np guunid | puuwljupgus:

Zwqup 22 npund 31 nhljuntdptnh 2023p.
Cunudkup Cunudkip
hpwlwt  hwoyklonwht
Uwljwpnul 1 Twlwpnuly 2 Uwlwppul 3 wpdbp wpdbp
Shlwmbuwlwl wlnpbkn
Tpudwlut dhengutip b npubg
hwdwpdtpubkp - 55,669,030 - 55,669,030 55,669,030
NMuwhwletbp $htiwtiuwljui
Juquultynipniuubph tjundudp - 26,183,579 - 26,183,579 26,183,579
Zwwhunpryubpht npdusd qupltp - 148,206,576 - 148,206,576 149,364,985
Udnpinhqugdws wpdtpny swthyng
ubpypnudughtt wpdbpnpbtp
(ukpuinjun qpujunpyusubpp) 2,660,185 32,204,122 - 34,864,307 34,888,675
Uy dhtwtuwljus wljnnhdukp - 1,250,487 - 1,250,487 1,250,487
Splwbuw il wupunun/npnipiniGiknp
NMupunuynpmpiniiubp $htwbumua
Juquuljipynipmiuubph tjundudp - 18,720,835 - 18,720,835 18,720,835
NMupunuynpmipjniiubp
hw&whnpnubph tfundwudp - 211,188,579 - 211,188,579 211,193,170
®njuwnnipniuubp - 4,812,074 - 4,812,074 4,914,586
Pnnupldus yupnpuwht wpdtpnptp - 9,326,016 - 9,326,016 9,347,121
Uy dhtwiuwljuta
wupunwynpnipjnibubp - 2,391,272 - 2,391,272 2,391,272
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Zwuqup 22 npud 31 pljuntdpkph 2022p.

Cunudkup Cunudtun
hpulut hwy]tyypwyh

Uwlwpnpul 1 UTwjwpnul 2 Uwluppuy3 wndtp wpdtp

Splwbuwlwl whnpikp
Ypudwlut dhengutip b npubg

hwdwpdtpubkp - 100,012,097 - 100,012,097 100,012,097
NMuwhweubp Phtwbumfu

Juquulbynipniuubph tjundudp - 31,943,460 - 31,943,460 31,943,460
Zwdwnpyubpht npdus quplibp - 118,522,313 - 118,522,313 119,828,158
Udnpunhqugyué wpdtpny swithynn

ubpgpouduyhtt wpdbtpnpehp

(ubpurju) qpujunpqusubpp) 2,175,430 46,055,065 - 48,230,495 48,877,878
Uy dhtwtvwljus wljnnhdukp - 284,405 - 284,405 284,405
Splwbuw il wupunun/npnipiniGiknp
NMupunuynpmpiniiubp $htwbumua

Juquultpympniututph tfundwdp - 16,603,170 - 16,603,170 16,603,170
NMupunwynpnipnibabp

hwdwhnpnutph tjundwdp - 251,565,031 - 251,565,031 252,805,069
®njuwnnipniuubp - 4,247,607 - 4,247,607 4,278,478
PBnnuplyuws yupunpuygh

wpdbpnphp - 9,153,166 - 9,153,166 9,147,395
Uj dhttwtvwmljute

wupunwynpnipjnibbp - 2,038,779 - 2,038,779 2,038,779

Nuhwhehkp phiwbuwlwl ugdulbpuynipiniabbph djuwndudp

Ut wdhu dwpdwi dwdjtwn niukgnn wnhdubph b yupunwynpnipiniaubph hwdwnp,
hwoykloruyhtt wpdtpp Untnunp wpwnwgnnid £ ppwljut wpdtpp, putth np wyu dhtwbuwljue
gnpshpubph dwpdwt dudjtntbpp puduiuiht jupd tu: Uk wduhg wybih dwupdw dudljin
niukgnn wwnhyubph b yupunwynpnipniuubph hpuljuwi wpdtpp vwhdwbdnud £ wluuyny
wyuqu nppudwljut dhongubph hnuptph hwoqupyhg Gjukng b qinsyniud £ vnwupgu Jtpep
nnoipjudp gnpénn hudwywwnwujuwt ninuwnpnypubpny, npnup hhdtwwinud hwdpulunid
ku qnpénn nmnynuwnpnypubpht:

Zwdwunppblbphl nipyws Juplbp

@nthnpuynn npnijpwiswithpny gnpshpukph hpuwb wpdtpp hujwuwp Eupwuig hwpyklzewhu
wipdbphti: Ujt vhongubph quuwhwwnwdws hpwlwbh wpdbpukpp, npnup niubt $hpudus
nnljnuwunpnyp, vwhdwiynud L Euknd wliijudnny wyuqu gpudwuljut vhengubph hnuptpp
hwoquplhg, npnip qlinsynud ki tdwb yupunpuyht nhuly b dwpdwb dwdljln niukgnn qnpshpukph
pupwghly nnnuwnpnyputpny: Yhpwnybihp mnnuwunpoypbpp jufudus ki quplunnih
wupwpujhl nhuljhg b muwnwiynid G 11% dhish 24% nwpkljub (2022p. 5% dhush 24%
nwpklub):

Unpdtqplywd Jupltiph hpurwi wipdtpp hwyquiplnud b gpuidh wowpluyh quéwnphg
wljuudnn npuiwlwi dhongubnh hnuptph hhdwt ypu: pugh wnwpluyh wpdtpp hhdagws k
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wilu, fwutwughwnwlub npuljuwynpnud nitikgnn gnyph quwhwwnnnh hpwjubwgpus
quuwhwwnnidubph Jpu:

Udnpunpqugus wpdbpny sunhyng bbpppniduyhll wipdbpnpbnp
Udnpunhqugdws wpdtpny swihyny ukpppnidubph ppulub wpdtpp hhduquws E onijuynid gnpédnn

wnnlnuwunpniplbtph ypu: Uyt wpdbpnptph hpuwh wpdtpp, npnig YEpupkpu) puguuynid bu
quwtpnidubpp, hhdudusd Eu wluuynny wywuwqu nppudwljut vhengubph hnupbph hwpdupyh

Ypuw, npnup qhnsynd kb mupdu ypoht onijuynid gnpdnn mnynuwnpnyputpny, npnup
hhdtwjuinid hudpujunid G gnpénn nnlnuwnpnypbphi:
Pnpnurnip/niiikn

Shpudws b squmipynn ninynuwnpnypubpny thnpuunnipmnitutbph quuhwndws hpuljut wpdtpp
uwhdwiynud k, Gubnd wljajuwynn wywuqu npudwlju hnupbph hwpguplhg, npntp qtnsynid
bt tdwtwnhy dwupdwt dudlln niukgnn tnp yupupuyht gnpshpubph wnynuwnpnypukpny:
Nupununnpnyent bakp phhwbuwlul jugqlulbpynipmnibakph b hudwpinpniabph
dhunndundp

Shuwbuwwb juquulitpynipjniutph b hwdwhinpyubph wjwugubph hpwwh wpdtpp
quuwhwwnynud t oqunuugnpsdting qlinsyus npudwulju thongubph hnupbph dkpnnp, jhpunting
lwbwnhy dwupdw dudjin niukgnn wjwinubph hwdwp wpwewplyny npnypuswthbpn:

Syuhwig Y&wupybihp wjwunubph hpuwt wpdtpp hwpybnnt wduwpyhtt Jdupdbihp gnudwup
E:

Paguipljwé vupinpuyhl wpdkpnplnp

Fnnuplyws yupnpuhtt wpdtpnptiph quuhwnjws hpuljubt wpdtpp vwhdwynid k, Ejubkng
wfujuyny wywqu npudwuljui thengubph hnuptph hwoyuplhg, npnp qinsynud B mwupyu
Jtpoh npnipjudp gnpénn huwdwywnwupiwt mnynuwnpnyputpny, npnup hhdbwluwbnwd
huwdptujund B gnpénn nnynuwnpnypubphie

33.2 Ppwluwb wpdpny swhynn huwbiuwmlju gnpshputp
Zuqup 22 npud 31 nkljuntdptnh 2023p.
Uwlwpnpul 1 Uwlwppul]2 UTwiwppuly3 Cunudbup

Splhwmbuwlml whnpbln
Ppuljwl wpdtpny wy
hwdwywpthwl $htwbuwljun
wpryniiph Uhgngny suidhifnn
ukpnpnudughtt wpdbpnphp - 1,572,613 - 1,572,613

Uswugyu) htwbtuwlu
wljnhyutp - 11,236 - 11,236

Cunudkup - 1,583,849 - 1,583,849

Shlwmbuwlul
wwpwnuynpnieintibkp
Uswugyu) htwbtuwlju
wupunuynpnipniaibp - 1,055 - 1,055

Cunudkup - 1,055 - 1,055

Onun hpulwb wpdkp - 1,582,794 - 1,582,794
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Zuiqup 22 npud 31 nkljuntdptnh 2023p.
Uwlwpnpul 1 Uwlwppul]2 UTwiwppuly3 Cunudbup

Zwqup ZZ npud 31 nklntdptnh 2022p.
Uwljuppul 1 Uwlwppul 2 Twjuppul 3 Cunudkup

Splhwbuwlul wlnpakp
Ppuljwl wpdtpny wy
hwdwwywpthul $httwbuwljut
wpryniiph Uhgngny suighifnn
ubpypnuduyhtt wpdtpnpbp
Cunudbup

1,028,177 - 1,028,177

1,028,177 - 1,028,177

Shlwmbuwlul
wwpwnuynpnieintibkp
Uswbigyuy $htiwmbiumljun
wupunuynpnipniaikp - 5,246 - 5,246

Cunubup - 5,246 - 5,246

Onun hpuwb wpdkp - 1,022,931 - 1,022,931

Ppuljut wpdtiph swthdw dkpnnubpp b quuhwndwt Jkjuwithqup skt thnthnpuygl) bwpunpy
hwoybwnnt dudwbwuopowth hudbdwwnnipyudp:

Pqhulipyny wwpupuyhl wpdkpnplnp

Ppuwt wpdtpny® wy] hwdwwywpthwl phtwbuwlut wpyniuph dhongny swihynn squwtipyny
wwpnpuyht wpdbpnehph hpulwi wpdbpp swihynud E guiwhwndwh dkpnnubkph vhongny
Yhpwrtkng wmju wuwhht gnpénn snijuyuljut nnlnuwnpnypubpp $httwbiuvwljwt gnpshputiph
wyuqu npudwljub hnupbpp qlinshnt tyuwwnwlny:

Iglnulipyng pudbuyhl gqnpshpllip

Puiiljp squmtipynn pwduught gnpshpubtph hpww wpdtpp npnoknt hwdwp oqguugnpédnid £
ontjuyuljut b Ljudnuwghtt dninbgnidubph hwdwnpmipmniip: Snljuyuljut b Bjudnwght
Uninbkgmdubpp ny hpuwwywpwlwjht puduught gnpshputiph quwhwwndwp punpny dkpnpubp Eu:
Cnjuyuljwl Unnbguwi hwdwdwyh Putljl oginugnpsmd £ qikpp b tnygwlwi jud hudwnpbih
wpdbpnprbpny ontjuyulwb gnpswpputnhg hwjuwpyws wyp hwdwywwnwujuwt
nbinkjuunynipnit: Biudwnwhtt Unntgdwb tkppn wmywqu gnidwpubpp Jekputnpudnud Bu dkly
Ubkpw gnudwph (ophtwyy qlinsyws ppudwlwi hnupkph dnyhy): Tnljuyulwi Uninkgnidp
hwdwpynud k twpuptinpbih, pwith np hhdtwjub oginugnpédynn nbnkjunympiniip, npytu
Junb, nhunwplkh

Uswlguy ikp

Bpp wswlgiuyikpp opowiunymu kb fu'd pnpuwynid, ju v pnpuwghg pnipu, Publyp
oquugnpénid k hwopyknnt wduwpdh ngpnmipjudp hwljdwt ghip:

Bpp wswbgyuyikpp opewbiunymu ku jw d pnpuwgnid, ju'd pnpuwghg nnipu, Puilp
oquuignpénid  hwoytnnt wduwpyh npmipjudp hwljdwb ghtin: Uju guydwbwqpbph hpuui
wndbplibpp quwhuwnymu ko' oquiugnpstiny wjtt ghwhwindwt Ukjuwihqup, npp wpunjbjugnyiu
Ubkdwgunid E nphwunwpljbh ontjugh gnpshpubph oqunugnpénidp: Futihh Ynndhg ukpnpyng
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wdwugywubph Ukbwdwutnipniup tkpundws t 2-py dwjuppulnud b punjugus k
wpnwpdnpuiht $npjupnuiht yuplwbwgptphg:

33.3 Ny htwbvwmljub wmljnhdubkph hpwljubh wpdtph swthnudp

Puihh hhdbwwt gnypwyhtt wjnhyutph hpuwb wpdtpp hwygupldnid £ guuhwwnnidubph
hhdwt Jpw’ ppwjubugdus wijwh, twubwghnwulwb npujwynpnid niikgnn gnyph
quwhwwnnnubph Ynnuhg: Lowtwluwh Eubnwht wdpujikpp b ipugpnipmnibubpp dowlynud
bt hwdwdwyt nEjwdupnipjub htn ukpun junphppulgnipyui: Fhwhwndwb gnpdpupwugutpp b
hpuljutt wpdtph thnthnunipnitiibpp JEpubwyynud ki inbopkuikph junphpnh Ynnihg
nipupwtisinip hwoybnnt wduwpyhi:

Quuwhwwnnudp hpwjuwtwugyty £ jhpunting hadbdwnwljut qudwnputph dninkgnudp, np
wpuwgnind L tdwbwnhy qnyptph tpehtt onitjuywljut gnpdwppubtph qubipp b atkpunnd £
Jtpntpjuy hnnhtt hwwnntly gnpénuibnh dogpuinudubip, wyn pynid hnnudwuh swthp, qnigbnt
Juynp, gqpuyunpnudp b tkpjuyhu oquuugnpdnidp b wypi:

znnn b okuptpp JEpuqhwhwnyt) Eu 2020 pyulwuh piljnbdpbpht:

Lowlwluih sphnwplpnn tkpypoudp’ Ykpntgjuy hnnht hwnmly gnpsntiubkph dogpuintdt : Uju
&oqpuinidubph dSwywh nt ninnmipiniup jupidws £ phunwnpldng ontjuynud tdwbwnhy gnyph
gnpswppubiph pwtwlhg b punypehg, npnup Yhpwunynwd B npytiu ghwhwndwt dEjuwpuyght
Yt Quuyws tpwl, np wyu juljknwghtt wdjup unipijnpy] quungnuegndt k, nEjuupnipniup
guunud k, np npouwdwnnpki hwpuwnp wypnpubpuyhtt Bupunpnipniabpp inipuybu
wqnlignipnit skt nuktw punhwinip quuwhwndwi Jpu:

34 dhtwbiuwlut wljnphdutph b Phtwmbtuwlju
wyupunwynpnipjnibtiph hwydubugnid

bp qnpéniubnipjut pupwugpnid futlyp dhtwbuwlwb gnpshputinh htwn hpujwbwgunid £
wnwppkp gnpdwntunipiniutkp, npniup Jupny G ukpuyugyty gnin wpdtpny, ket gnjnipinit niuh
opkunpnpbt hwuwnwwnygwé hpwyniup hpwljuwbwgubint hwyqundus gnidwputiph hwyduignid,
hsybu b dnwunpmipini ppuljubugibint hwyquiugnid jud dhwdwdwbwl hpugubint
wlunhyp b dwpknt wwpuwynpoipmibp:

Uwnpl pipdws wnnuuwlp tipfuyugunid £ phttwtuwut wjnhdubkpt nt $ptwbuulju
wupunuynpnipniubpp, npnip hwyduigqus b phttwuwlju Jhgwljh dwuhtt hwpgbngnipjut
kg, fud bupwlu i junwpdwt hwdwdwyi hwpduiugdwt qiluwgnp hwdwdwyimgphp fud
hudwidwb yuwydwihwgpbph, npp thpunnid | tdwiwnhy $htwbuwljut gnpshputipp, whuju
wy pulihg, npuip hwyuigyt) Eu phtitwbiuwljut Jhgwljh dwupt hwpdbnnipjut dbe ph ny:
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Zuquip ZZ npud

31 phljnbuptph 2023p.
Swbug|ud Yuwulgyws gnidwplkp, npnug
dhtwtuwlu gony dhptiwtivwul Jh&wlh dwuht
wljnpjukph/  $huwhuwlwh  hwpdknynipniinud hwpywbgnid sh
NMupuuynpnt - wlunhyubph/ hpulwiwgyty
pntuukph  wuwpuudnpni-
hudwhiwnh  pnibukph gnun
Swbug|ud qnudup qnudwp’
$htwbuwlub hupquiigquws  tkpljuyug]us
wuwpuwwynpnt- dhiwtuwljut  Pptwbuwlu Uunwugud
pintuukph Jhdwlh duuht  Jhdwyh dwuplt dhuwbuw- ny
wlwjuwnh huwpdtwynip-  hwodtunip- Jut nppuiwljub
qoidwip niand miand  gnpshpukp wwywhnynid Oniun
Shlimbuwlul
wwpnun/npnipinibihp
Hwpltp putlhtphg
nkun
hudwdwjiugnptpny
(5wtinp. 20,24) 9,012,089 - 9,012,089  (9,387,266) - (375,177
Cunudtp 9,012,089 - 9,012,089  (9,387,266) - (375,177)
Zwquip 22 npunt 31 nhlnbupbph 2022p.
Swimyjud Guuuljgyus gmuuwpbkp, npnig
dhtiwtuwljui gény pptiwbuwljwi Jhdwlh dwupt
uwljinputph/  $huwbuwlwt  hwpdtngnipniimd hwyjwbgnid sh
NMuwpwnuynpni- wljnpyukpp/ hpuljuiugyty
pntuukph  wuwpuudnpni-
hudwhiwnh  pnibukph gnun
Swbug|ud qnudup qnudwp’
dhtwhiuwlju hwpquugjuws  ubpjuyugdusd
wuwpuwwynpnt- dpiwtuwljut  Pptwbuwlu Uunwugud
pintuukph Jhdwh duuht  Jhdwyh dwuphtt dhuwbuw- ny
wdwjuwni hwoybwynip-  hwoybunip- jut ppuwdwlub
qoidwip niand mianmd  gnpshpukp wwywhnynid Oniun
Splwbuwmlui
wwpunuynpnipintGikp
Qupltip publjtphg
nkun
hwdwdwjimgptpny
(5winp. 20,24) 5,030,572 - 5,030,572  (5,175,583) - (145,011)
Cunudkup 5,030,572 - 5,030,572 (5,175,583) - (145,011)
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35

Jbpnidnipini

Ulywnhdubph b yupunuwynpmpmibubph dudlEnwght

zhnlyw) wpnruwlp thpjuyuginud Ephtwbuwjut wnhdubpp b wupunwynpnipmnibubpb pun
uyuuybjhp dwupdwt dudjinubph: Putlhh sqbinsus yuydwiwgpuyht yupunwynpnipmniuttph
dwuhb mknkjuwnynipniup tkpuyugyws k Swinpuqpnipini 36.3-nud:

Zwiqup ZZ npud 31 nkynkuptph 2023p.
Uhusl 12
wvpu, 12 wnluhg
Suyywhuwiy Eupw- wykih,
b dhtgh 1 1-hg3 3-hg 12 hwupw- 1-hg5 5 wwpnig hupwhwb-
wuhu wuhu wuhu qnidwpn wnwph wytjh pwgnidwp Cunudbup
UlGupjilp
Tudwlub vhongubp b
nnuig hwdwpdbpubp 55,669,030 - - 55,669,030 - - - 55,669,030
NMuwhwekp
dhtwmbiuwljui
Juquultpynipjniuutph
uljuindwudp 9,895,678 - 9,673,472 19,569,150 6,614,429 - 6,614,429 26,183,579
Uswbigju htiwiumljua
wluhdubkp 11,236 - - 11,236 - - - 11,236
Zwdwjunpyubpht wpdus
Jupltp 13,246,111 5,067,876 24,185,978 42,499,965 52,448,885 54,416,135 106,865,020 149,364,985
‘Ukpppnudwyh
wpdbpnphp
- Ppuljwl wpdtpny wy;
hudwwywupthuly
dhtwmbiuwljui
wpnynitiph dhgngny
swihnn ubpppmdwih
wpdbpnphp - - - - 528,811 1,043,802 1,572,613 1,572,613
- Udnpunhqugqud
wpdtipny ywihny
ubpypnuduyghte
wpdbpnphp 951,612 361,244 1,151,599 2,464,455 27,122,151 5,302,069 32,424,220 34,888,675
Uy dhtwmbumljute
wlunhyukp 1,250,487 - - 1,250,487 - - - 1,250,487
81,024,154 5,429,120 35,011,049 121,464,323 86,714,276 61,762,006 147,476,282 268,940,605
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Zwiquip ZZ npud 31 pyuntdptph 2023p.

Uhiul 12
wuhu, 12 wnduhg
8ujuwhuiiig Eupw- wykh,
b dhish 1 1-hg3 3-hg 12 hwbpw- 1-hg5 5 wwpnig bupwhwb-
wuhu wuhu wuhu qnidwpn wnwph wytjh pwgnidwp Cunudbup
Nupununnpnipnibibp
NMupuwynpnipmnibbp
dhtwbuwljui
Juquultpynipjniuutph
uundwdp 13,323,450 91,444 629,286 14,044,180 368,968 4,307,687 4,676,655 18,720,835
NMupunwynpnipmnibbp
hwdwpnpnutph
uundwdp 128,763,420 16,646,224 55,623,877 201,033,521 10,113,257 46,392 10,159,649 211,193,170
Uswbigju httwtiumljua
wwpunuwynpmipintubp 1,055 - - 1,055 - - - 1,055
Cnjuwpnipymtitp 9,345 - 2,490,847 2,500,192 789,352 1,625,042 2,414,394 4,914,586
PBnnuplyus
wwpupwiht
wpdbpnpetp 74905 1,605,156 3,643,110 5,323,171 4,023,950 - 4,023,950 9,347,121
Jupdwlwnipjub gdony
wuwpuwynpnipniukp 35,139 70,279 305,728 411,146 982,828 316,250 1,299,078 1,710,224
Uy dhtwtuwljute
wupunwynpnipinibaubp 370,804 310,243 - 681,047 - - - 681,047

142,578,114 18,723,346 62,692,848 223,994,312 16,278,355 6,295,371 22,573,726 246,568,038

Qnun hpp (61,553,965) (13,294,226) (27,681,799) (102,529,990) 70,435,921 54,466,635 124,902,556 22,372,566

Ununwlyfws gbnpYwdp  (61,553,965) (74,848,191) (102,529,990) (32,094,069) 22,372,566
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Zwquip ZZ npud

31 pljnbkdphph 2022p.

Uhuyh 12 12 widuhg
Suwhwiyg b uthuy, w]bih,
dhipl 1 3-hg12  GLhpwhwb- 1-hg5 5uwnupng Lupwhwip
wdhu 1-hg 3 wihu wdhu  pugnulwp wnuph udklh  wgnuiwp  Clipundbip
UGupulp
Ypuwdwljub dhgngubp b
npuilg hwdwpdtpubip 100,012,097 - - 100,012,097 - - - 100,012,097
Nuwhwgubp $htwbuwluc
Yuquultpynipmniuutph
uhundwdp 9,877,864 9,679,291 9,287,370 28,844,525 3,098,935 - 3,098,935 31,943,460
Zwdwlunpnubpht npdus
Jupykp 18,856,305 4,945,199 25,439,357 49,240,861 42,222,683 28,364,614 70,587,297 119,828,158
Ukpppnuduhtt wpdbpnphp
- bpujwh wpdtipny wy
hwdwuywpthuly
$htwuwlw wpyniupp
Uhgngny swihynn
ubpypmudught wpdbpnphp - - - - 28,643 999,534 1,028,177 1,028,177
- Uunpinhqugyus wpdtpny
sutn]nn bkpnpnuiwght
wpdbpnphn - 8,566,325 10,386,113 18,952,438 27,589,523 2,335,917 29,925,440 48,877,878
Uy $htwbuwljui
wlnhyukp 284,405 - - 284,405 - - 284,405
129,030,671 23,190,815 45,112,840 197,334,326 72,939,784 31,700,065 104,639,849 301,974,175
TNupunuynpnipiniibkn
Nuwpuwynpnipniiubp
dhtwbuwljue
Juquulkpynipniuutph
ujuundwdp 14,556,539 84,192 1,132,455 15,773,186 374,050 455,934 829,984 16,603,170
Nuwpuwynpnipniiibp
hwdwjunpnutph
ujuundwudp 147,803,335 18,928,229 67,628,555 234,360,119 18,400,873 44,077 18,444,950 252,805,069
Uswigyu) $htumbiumljui
wwpuuwynpnipjniiubp 5,246 - - 5,246 - - - 5,246
®nluwnnipniin 8,811 - 894,312 903,123 2,180,258 1,195,097 3,375,355 4,278,478
nnuplyws yupupugh
wpdbpnphn - 69,822 3,967,850 4,037,672 5,109,723 - 5,109,723 9,147,395
Jwpdwlunipjuh gény
wuwpuuwynpnipinibitkn 38,739 77,476 311,100 427,315 999,097 222,202 1,221,299 1,648,614
Uy $htwbuwljuin
wwpuwynpoipnibbp 171,560 218,605 - 390,165 - - - 390,165
162,584,230 19,378,324 73,934,272 255,896,826 27,064,001 1,917,310 28,981,311 284,878,137
9mun Yhpp (33,553,559) 3,812,491 (28,821,432) (58,562,500) 45,875,783 29,782,755 75,658,538 17,096,038
Ununulfws sknpyudp (33,553,559)  (29,741,068)  (58,562,500) (12,686,717) 17,096,038
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36 [*huljh jupwjuwpnid

Puijuyhtt gnpéniubnipjutip punpny L ptiwiuwljut nhuljtiph puquuquinipni b wyy
gnpéniubtnipiniup kupunpnud £ nhubph npnowlih wunh&wih b hwdwnpnipniuttph
Jtpnisnipinil, quuhwnnud, pugniunid b junwdupnid:

[*huljiph jupwqupnidp Futilt hpujubwugunid L puguhwyndwl, quuwhwwndwi b Unthpapphugh
Upwnnwljutt gnpdpupwgubph, huisyhu bwlh phuljiph vwhdwtwswhtph hwunmwndw b akppht
JEpwhuynnnipjut wy] thongunnidutph dhgngny: thuljiph junwjupdwb gnpsphpugp buljuh
wbwlnipinit niih Futljh owhnipupbpnipju juyniinipjut wywhnydw gnpénud, b Fwtjh
nipupwtisinip wwnuwlhg yunuwupiwbwnynipintt k jpnud hp qupunwlwinienibtiph hbn
Juwyws nhuljiph wpweowgdw hwdwp: Puthh gnpéniubnipniup Bipwplynid £ yupunpuyght,
hnpwugythnipjut nhuljtph b onijuywlwb nhulh, npt hp hippht pudwynud £ wnhnpuyght b ny
wnbwnpuwjhl gnpswnunipniutbph htn juwydws sntjuyulwt nhuljh: futlyp bwb hpwplynud
gnpéwuntwljwb nhuljtph:

thuljiph wiuwj jupwdupdw gnpéplpwgn sh tkpunmid gnpswpuip nhuljkpp, hisyhupp Eu
Uhowuynh thnthnjumipnibutpp, nkjuininghwibtph jud wpynibwpbpoipyut
thnthnjunipnitinbpp: Yputp jupwupynud b futih §nndhg nuquudupujut yiubwgnpdu
gnpépupwugni:

Luwlh funphnipn

unphnipnp uwunwupwbwnn t phujbiph jupwjupdw punhwinip Jkpuhulnnnipjub,
nuqUuyupnipjut hwunwndwt b nhuljiph jurujupdwt ujqpniupubph hwunwndwt hwdwp:

FPuriiih Jupsnyontl
Juipsnipjntip yuunwuppwbwnnt k nhuljiph junwupdwi gnpspuipugh Jipwhuljdwt hwdwnp:

LPhulibph Junwgupdwl wnhophinieint i

[thuljtph jurwjupdw ntophuntpniip yuunwuppwwnnt k nhuljiph gnpépupwugubtph
hpuwjutwugdwi b jupwdupdwb uljqpniupbph JEipwhudwb, punupuljuinipjut b futlhh
nhuljh vwhdwbwswhtph hwdwp, wywhnynid £ nhuljtiph quuwhwndwt b hwydbngnipjut
hwdwljupgnid wdpnnowljwt mbinkjuwnynipjut hwjwpwuqgpnidp:

LPulfp Shlhwbuwlwl nbophlnipni i

Puihh Pptiwtiuwjut mbophnipniip wuwnwupwbwwnnt E futtljh wynpdutph b
wupunuynpnipniaubph junwjupdwt hwdwp: Shtwtvujut vnnpupwdwinudp
yuwnwupwiwunynipinit E §pnwd twb futh hpugybihnipjut nhulh b $htwvwydnpdwt nhuyh
hwdwp:

Ukpphl winigpin

Puihh Ynnuhg hpuwbwgynn nhuljh junwjupdwb gnpépupwugp nipupwbsnip muph wniphwnh
E Eupuplynid ukpphtt wninhwnh pwduh Ynnuhg, npp unnignud | hyybu pipuguljupgtph
wdpnnowljwnipiniup, wjtybku b Futlh gnpénitnipyut hwdwywwnwujuwinipniup
pupwugwlupgtphi: Lkpphtt wnighnh pudhup wighugdws unnignudubph wpyniupukpp
puttwpynud £ nijudupnipjui hbwn b hp bqpujugnipmniubpt nt wnwewnpljubpp ukpjuyugunid |
Uninhwp Yndphunk:

[Phulip quwhunmilnl b nhulkph GEphupugduw i hudwlupgln

Putiljp bwl dnphjuwynpnud | «Junwugnyb nhwyptppy, npnup nikn Yniukbwt phy hajuitwlut
pYwugnn ntwypbph wnwewgdw dudwtwly:
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[*huljipp Unthpnphugp b jurwduwpnudp hhdbwwiunid hhdudws E fwlh Ynnlhg vwhdwtdws
nhuljipph vwhdwtwswhtph Ypu: Uju vwhdwbwswthbipp wpinwgninud Eu futtlyh gnpdwpup
nuqUuyupnipiniip b ontjuyuljut wwydwubbpp, npnugnud gnpsnid £ Putyp, hyybu hwb
Puih hwdwp pugniubh phuljh dwwuppulp, npp Futljp yunpuwuwn | pugniiby, pug npoud
hwwnniy nupwnpnipnit £ nupdydnud wnwtdht phwquyuntbph Jpu: Fugh nputthg, Futyp
Ykpwhulnid b guwhwinnd t hp pghwbinip jupnynipyniip Ypk ehulbp’ jugdus popnp nbuwyh
nhuljipp b gnpdwnunipnibubph hwdwwywpthwy nhpptph htw:

L[Phulip njuglgnid

Pulijp nhuljkph Junwupdwb oppwbwljutpniud hpunnud E wswlgyuy b wy) gnpshpubp nhppkph
Jurwjupdwt hwdwp, npnip wpwewinid b nnnuwnpnyputph, mupunpudutph, wighwkph

wipdbph thnthnpunipejw nhuljh, upluyhtt phulh hyybu twb pun twpwnbujws gnpswppukph
nhppkph thnthnhunipnibibph hbwnbwipny:

[*huljh swhwquig YEuwnpntwugnidubphg juntuwhbnt hwdwp, futlhh punupwljuinipniup b
gnpépupwgubpn tkpunnid b hwnnly ulqpnibiptitip, ninnws puquwpbnype ynpndkih
wyuwhywidwip: Ppujutugynid £ junwjupnd nhujh vwhdwidws jEunpntugnidubpng:

36.1 MNMuwpwupuwjht nhul

Puiijh gnpéniutnipniup Kuipwunpyynud £ wwpwupught nhulh’ juyws Juplunnth Yondhg
yupunuynpnipjut sfuwnwpbjnt hbw, npp futiyht Ynpniunttp jupnn £ yundwnt:
NMuwpwupuwyhtt nhuljp Fwtifh juplnpugnyt phuljn , wn qundwnny k) Putljt bt wnwduwlh
nywnnnipjudp E Jipwhulnud: Mupupwht nhuljp juydws Ehhdtwuwinod Jupljught
gnpéwnunipniuttnh htw, npnup hwiqkgunid tu qupltph b thnjuwwndnipniaph
npudwnpduwin b tkpgpnudwght gnpéniiiniejwt htwn, npnup Putih wjnhyutph ynpudth dke
wykjugunid Eu yupupuyhtt wpdtpnptp b wy wupnpuwyht gnpshputip: (fhuljt weljw k twub
wpunhwoyklpnughtt bhtwtvwlwb gnpshpubipnud, htiywhuhp L Jupluwghte
wupunuynpnipniabpp: Mwupunpuwghtt nhujh junwjupnidp b Jkpwhulnnnipiniup
hpujwiwgynud k thuljtiph jurudupdwb qupsnipjub Ynndhg b hwpdbndmpiniuubpp
wuppbkpwpwp tbpjuyugynud Eu Fubljh vnphppht b qupsnipjubn:

Puijh htwtuwlut wljnhyutph hupdtlonwghtt mpdtpp juugnyu ubpuyugunid £ apuhg
wupwpuwjhll nhuljh wpwykjugnyb Eipupiubnipniipn’ wnwig hwoyh wntkint ywhynn qpup
Yl wwpnph npuiljh pupbpuuut wy dhengtikpp:

36.1.1 Jwpluyht npulh ytpniénipini

Zhnlju wnpnruwlp tkpuyuginud Eyupunpuyght nhuljhtt $htwbiumjus gnpshpukph
Eupupyyubnipjut Jpinidnipniip, npng gény wjujuwynn yupwpuyht ynpniunbtkph
wuwhniuwn £ fwbwsynid: Unnpl pipué $htwbiuwljuwt wmjunhdubph hwdwpwet hwydtlonuwghe
wndtipp tbplupughnud E Pubilh’ wyn wnhyubph gsn yupunpwght shuljh wpw]bjugngh
kupupljusmpiniip hwoyh swnibiny nplt wyuhnjusmpinih jud wy pupkjuynudibp:
Uunwbdugws hwtdtwrmpiniuutph jud tpupjuppubph gnidwpubtpnp thpjuyugund ku
thnjuwnynipjut hwtdtwenipniubph b $httwbuwlwt Epushwdnpnipyut yupdwibwgptph
gnudwpubpp:
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‘Ukipphtt Jupuuhputph yEpupkpu) nknkjunympniup puguhuwyndws k swinpuqpnipenia
36.1.2-nuu:

Zwquip 22 gpud 31 pyuntdptph 2023p.
‘Ukippht yupyuhotip ®n1 1 @1y 2 ®n113 Cunudkip

Tpwdwlwi dphonghlp I ppuig
hunlupdbpikp (pugupnipyudp

Jualipaplyp)
Uwnwbgupwn 39,555,386 - - 39,555,386
Zmdwfuwph hwpklprwiht wpdtp 39,555,386 - - 39,555,386
Nuwpupuwjhtt ynpniunbtkph ywwhniun - - - -
Onin hwpblopughtt wpdtp 39,555,386 - - 39,555,386
Nuwhwhollp pulph I uyy

Shlbinmlul

ququukpuynipinibhEph djuwndudp
Uwnwugupun 26,277,797 - - 26,277,797
Zulwhuwnt hwyklzpuyht wpdtp 26,277,797 - - 26,277,797
Nupwupuyht Ynpniuntkiph ywwhniuwn (94,218) - - (94,218)
Onin hwpyblopughtt wpdtp 26,183,579 - - 26,183,579
Zhihnplpuyhl I vyupnpuiub

uplylp
Puipdn 103,011,031 - - 103,011,031
Unwunupun 1,100,571 666,499 - 1,767,070
Bwbdp - 733,065 - 733,065
Quipjuwinnn - - 6,376,378 6,376,378
Zwdwjuwnh hwpyklppught wpdtp 104,111,602 1,399,564 6,376,378 111,887,544
Nupwupuyht Ynpniuntkinh ywhniuwn (1,115,446) (109,333) (2,511,717)  (3,736,496)
Onun hwpyklppwghtt wpdtp 102,996,156 1,290,231 3,864,661 108,151,048
Unlunpughlr Juplbp
Puipdn 35,777,108 - - 35,777,108
Uwnwugupun 15,542 2,974,250 - 2,989,792
Swdp - 78,582 - 78,582
Quipluwinnn - - 4,359,129 4,359,129
Zunfwuwnt hwgyklznught wpdtp 35,792,650 3.052,832 4359129 43,204,611
Nuwpupuwjhtt ynpniunbtbph ywwhniun (351,279) (401,503) (1,237,892)  (1,990,674)
Snun hwgklonuyhls wipdtp 35,441,371 2,651,329 3,121,237 41,213,937
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Zwqup ZZ npud
Llipphtt Juipuithobp

Uunpunpqugyué wpdkpniy suithyng
bEpppnuduyhll wpdbpnplp ' GEpunjuyg
hlwngiful yuydwiugpkpny

gpurjunpijushbpp

Puipdn

Uwnwugupun

Zudwhiwunt hwpyklonwiht wpdbp
NMuwpwupwjht Ynpnrunbiph ywhniuwn
9niwn hwpytlpnuyhtt wpdtp
Ppulul wpdkpny]  uyy
hudwyupihuwl pplnuiuwui
wpgyniiiph dpengny surjng
wupupuyfl gnpdfplikp
Unuwnupun Jupluithy

Zwitorught wpdbp (hpuljwh
wndtip)

Nuwpupuwjhtt ynpniunbtbph ywwhniun
Uy pptmbuwlyml wliinpijilp
Uwnwbgupun

Zudwhiwunt hwpytlonwihtt wpdbp
NMuwpwupuwjht Ynpnrunbiph ywhniuwn
9nin hwpyklpnuyhtt mpdtp

Pnpuwunynipyul hubdiupnipinibibp
b pphwbuwmlul

Epupjuunnpnijeini hbkp
Uwnwbgupwn

Nuwpupuwjhtt ynpniunbtbph ywwhniun

31 ghljnbkuptnh 2023p.

@nyp 1 ®nuy 2 @n1)3 Cunudhkup
1,312,856 - - 1,312,856
33,677,249 - - 33,677,249
34,990,105 - - 34,990,105
(101,430) - - (101,430)
34,888,675 - - 34,888,675
1,572,613 - - 1,572,613
1,572,613 - - 1,572,613
(2,840) - - (2,840)
1,402,286 - - 1,402,286
1,402,286 - - 1,402,286
(151,799) - - (151,799)
1,250,487 - - 1,250,487
16,209,408 - - 16,209,408
(12,463) - - (12,463)
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Zwqup ZZ npud

Utipphlt Jupljuthptip

Tpwdwlwi dphonghlp I ppuig
hunlupdbpilp (pugunnipjudp
Guitifap )

Uwnwbgupun

Zudwhiwnt hwpytlonwiht wpdbp

Nuwpupuwjhtt ynpniunbtbph ywwhniun

9Qniwn hwpytlpnuyhtt wpdtp

Nuhwhollp pulkph I uyy

Shbwbumlul
ququulkpynipnibbkph djuwndudp

Uwnwugupun

Zudwfuwnt hwpyklpnwyhtt wpdbp

Nuwpupuwjhtt ynpniunbtbph ywwhniun

9nin hwpyklpnuyyhtt mpdtp

Zhipnpplpuypl b uyyupnpwlul
YJupylp

Puipdp

Unwlnupun

Swidp

Quipluwinnn

zudwjuwnt hwyytlonwyhtt wpdbp

Nuwpupuwjhtt ynpniunbtbph ywwhniun

9Qniwn hwpytlpnuyhtt wpdtp

Unlunpughlr Juplbp

Puipdp

Unwlnupun

Subdp

Quipluwinnn

Zudwhiwunt hwpyklonwiht wpdbp

Nuwpupuwjhtt ynpniunbtbph ywwhniun

Qniwn hwpytlpnuyhtt wpdtp

31 phjnbuptph 2022p.

@nyp 1 ®nuy 2 @n1)3 Cunwdkup
83,283,907 - - 83,283,907
83,283,907 - - 83,283,907
83,283,907 - - 83,283,907
32,048,334 - - 32,048,334
32,048,334 - - 32,048,334

(104,874) - - (104,874)
31,943,460 - - 31,943,460
77,743,525 - - 77,743,525

819,219 665,186 - 1,484,405

- 877,107 - 877,107

- - 7,010,765 7,010,765
78,562,744 1,542,293 7,010,765 87,115,802

(974,832) (124,987) (2,795,589)  (3,895,408)
77,587,912 1,417,306 4,215,176 83,220,394
25,405,990 - - 25,405,990

116,156 128,991 - 245,147

- 32,331 - 32,331

- - 17,616,791 17,616,791
25,522,146 161,322 17,616,791 43,300,259

(211,851) (7,395) (6,473,249)  (6,692,495)
25,310,295 153,927 11,143,542 36,607,764
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Zwquip 22 gpud 31 phywkdptph 2022p.
‘Ukipphtt Juputthokp @n1 1 ®nuy 2 @n1)3 Cunwdkup

Uunpunpqugyué wpdkpniy suithyng
akpppoudughll wpdbpnplp Gkpunuy
hlwngiful yuydwiugpkpny

gpurjunpijushbpp
Pupan 15,416,113 - - 15,416,113
Unulinupin 33,669,471 - - 33,669,471
zudwjuwunt hwyytlonwyhtt wpdbp 49,085,584 - - 49,085,584
NMuwpwupwjht Ynpnrunbiph ywhniuwn (207,706) - - (207,706)
9n1w1 hwpyklpnuyhtt wpdtp 48,877,878 - - 48,877,878
Ppulul wpdkpny]  uyy
hudwyupihuwl pplnuiuwui
wpgyniiiph dpengny surjng
wupupuyfl gnpdfplikp
Unuwnupun Jupluithy 1,028,177 - - 1,028,177
ZupyEYonwjht wpdtp (hpwlwh

wipdhp) 1,028,177 - - 1,028,177
Nuwpupuwjhtt ynpniunbtbph ywwhniun (4,980) - - (4,980)
Uy pptmbuwlyml wliinpijilp
Unulinupin 319,867 - - 319,867
zudwjuwunt hwoyytlonwyhtt wpdbp 319,867 - - 319,867
NMuwpwupuwjht Ynpnrunbiph ywhniuwn (35,462) - - (35,462)
Oniwn hwpyklpnuyhtt wpdtp 284,405 - - 284,405
Onjuwwnynipjut hwbdtwnnipmnibitbp

b phtwtuwlu

Epwoliwynpnipyniiikp
Unulinupin 4,557,392 - - 4,557,392

4,557,392 - - 4,557,392

Nuwpupuwjhtt ynpniunbkph ywhniun® (68,853) - - (68,853)

* Mupwnpuwjht §npniunbiph ywhniuwnp tkpjuyuginud E Shtwbuwlut tpuguhpubtph gény
wljujudnn yupwpuyht Ynpnrunttph gény ywwhniunubpp: @npuwmnynipyuih
hwbdtwnmpnibttph gény wjujwynn wqupwnpuyhtt jnpniunikpp thpundws tu
hwdwpuinpnubphtt npdws Jupltiph yuwhniunbbpnid:

Uswbigyuy gnpswpputinh hinmbwipny wnwewgnn wyupwpuyhtt nhuljp puguwhwynygnid £ 17
Swinpwugpnipjniunud:

36.1.2 Updbqpiuut quuhwwnnid

Uwnpl pipdws hynudutipp gnyg ko vnwphu, ph uidju hwpdbngnipyu np
swinpugpmpintibkpmd kb puguhwynynud Pubiljh wpdkqpluui ghwhwndwb b swhdwh
Ununbgnudubtpp: Ujt ywhwp k pupbkpgdh hupduyuwhwlwb hwyundw punupuljunipjut hkwn
Uhwuht (nk'u 4.4.6 Swinpugpnipinip):
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Nupunpuyhl nhulip bulul wa

Snipwpwisinip hwpybnnt wduwpyh npnipjudp FPutiyp guwhwnnud t, ph wpynp tuljub | wdly)
dhtiwiuwlju gnpshph wwpunpuyhtt nhuljp uqpiwju Fwtwgnidhg hknn: Fhwhwwnnud
Juwnwpbihu, Pullp oqunugnpénid £ htiwmbiuwljus gnpshph dupdwt wjujuyny dudljtnh
pupwugpnid wuwpunwquignid nknh ntukbwnt phuljh thnthnpnipniutbpp, wy ns ph wulunn
wupwpuyhl Ynpniunitkph gnudwph thnthnpmipniubpp:

Nuwpwupuwyhtt nhujh bujut wédp npnoknt hwdwp, futlyp hwldh |k wetinid wywquphtt dhngus
hsybu pubwlulub, wiyku b wywuquyhtt (hindus npuljuljub swthwhpubp:

Ujuntudkuwjuhy, bpk wywuqujhtt dhndws nknkjundnipniip (hiyybu wthwnwljub, wjiybku
£ udpuyghtt YEpwny) hwuwtbh sk wpwbg swppupugus swjuubph jud gwupkph, fullp
oquiugnpdnid E dudljtwnnwtg optiph YEpupkpuy wkntjuwwnynipniup npnotint hwdwnp, ph wpynp
wnlu £ yupunpuwyht nhuljh tujwb ws uljqpiwut fwbwusdwb yuhhg htwnn:

Zwdwfunpniakphl npywé Juplbph sunhwliholbn

Uwnpl ubpjuyugdws Eu hwfwhnpnubpht wpgws qupltph b hnjownynipeniabph
wupwunpuht nhuljh bujut wgh npnodwt swhwthpubpp: Mwpwpughtt nhuljh bujub wédp
vwhdwkihu tbpjuyugdws pninp swithwthptbpt niukt tnyh Yohop:

e 30 op dudljiinung — dwpytph nt thnppwwnynipniubph 30 ophg wyk) dwdnwmbg hukp
wupunpwjht phuljh bujwt w&h gnighs b

¢ Judljivnuig - 30 ophg nmuppkpynn dudljbnwig: Mupwunpughtt nhuh tuljubt ws k
nhunwplynud wyb nhypnd, bpk, stuyus hwpdbnnt wluwpyh npnipjudp dudljknwig optipp
30-hg phs k&, ytpoht 6 wmluju pupwugpnid 60-hg wyk) dudjknwig opkph wrtduqh Uk nhup
E qpuitigyby:

o Zwubdwwnuwlwl thnthnjunipnty 12-wduyw yupnwquigdut nbnh nittkbwnt
hujuwtujuinipjub dke: 12-udyyu yupunwquigdwb nknh nitktwne hwjubwwbnipiub
Uk tujut thnthnhunipnibp phunwplynud £ npybu yupunuquigdwb nknh nibbbwnt
hujwtwljwiunipjut thnthnjumpnit gnpshph wdpnne dwdjknh hwdwnp: Tw JYuynid £
wwpwpuyht chuljh bujub wgh dwuht: Uju swthwithop oqunugnpdynid k wjh niygpnud, Epp
Puiljp niuh Juplwihouyghtt ukpphtt hwdwlwung:

¢ Nupunuqubgdwb nknh ntbkbwnt hwjutwljuinipyut hwdtdwnwlub thnihnjunipmnia
gnpdhph wupnne dudljinnh hwdwp - yupnwuquiugdwt wknh nitiktwnt hwjuwtujuinipjut
Eujut wép gnpshph wdpnne dudjkinh hwdwp Juynid £ yupwnpuyht nhuljh bujub wgh
dwuht: Uju swthwithop oqunuugnpdynid | wjb niypnud, pp Putip niith qupluithowghe
ukpphtt hwdwljupg:

¢ Nupunuqubgnid («thnty 3») Yipghtt 12 mdhukph pupwugpnid - gnnipini niuth yupwpuyht
nhuljh bujut wé, wijuh wjt hwtqudwiphg, np hwpybkwnnt opdu npnipjudp duwgnpyubpp
skl nuuwljupgynud npybu nEdnjnughb, Lpk dbwgnpnp Yipeht 12 wdhuubph pipwugpnid
wuktwphsp Uk whqud gty k 3-py thnynud:

¢  Onpdwppowinid quuynn Juplbp. gnnipnil ntth wupwpuyht phuljh fujub wg JEpubuydut
wwhhtt wohiwwnng jud Jepwbwydwh wwhht swohwnng, wyt Jupltph hwdwp, npnup
quninud ku thnpdwppewinid (wpnnougdut dudwbwluwopewithg hinn puljws
dudwbwlwopowi): Uhwdwdwwl wyn Jupltpp sybwnp k nitukbiwb 30 ophg wyk) dudjknwbg
on jud phs hwjubmljut Jdupdwt nplik swthwithy:

Sphwbuwful juquulbpynipinibabph dundudp quhwiobhbph sunpwihobkp

Shuwbuwwy juquuljtpynipniubbph tfundwdp yuhwietbph wupwpuwghtt nhuljh bujwb
wé&h npnodwt swthwtthpubpp tkpjuyugus bu hbnbyjuw) wupugpudubpnud: Mupunpuyhtt nhuljh
Fuljut wdp vwhdwkjhu tkpuyugqus pojnp swthwihoubpt niukb tny Yohop:
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30 op dudjinnmug — Ywpltph nt thnjaowwnynipniubph 30 ophg wyk) dwdjkwnwig (hukp
wupnpuyht nhulh bl wah gighs

7 L wyt) dwdjwnwig optp hwyqupluyhtt b pipwghly hwohdubph hwdwp - Zwpdupluyht b
pupwghy hwohyutph hwdwp 7 b wyk dudkwnwig optipp Jyuynud £ wwpwpuyht nhuh
Eujub wh dwuht:

dudljinwtg - 30 ophg mupplpynn dudjbnnwg: Mupwnpuwhtt nhuljh bujub ws
nhuwuplynud wyt ghypnud, bph, stuwyws hwydtnnt wduwpyh npoipjudp dudjnwbg opkpp
30-hg phs kb, Ypoht 6 wmdujw pupwgpnid 60-hg wk] dwdjtnwbg opkiph wrtduqb Ukl nhyp
E qpuitigyby:

Upwnwpht qupluthowyht gniguihoh thnthnjunipinit - wyu swthwuhph opowtwljubipnid hwoyh
E wntuynud Ynpynpuwnhy Jqupyuithop: dupluiowht gnigwthph kuljut thnthnjunipiniup
Jupluithpuyht gnpsujumpjut Ynnuhg (Standard & Poor's, Moody's u Fitch) juynid £
wwpwpuyht nhuljh buljut wdh dwuht: Mupunpught phuljh bujwb wdp hwoyh L wntynid, Epp
puwn S&P gnpéwljunipjub upubduygh (Yud hwdwpdtp Moody's b Fitch gnpéwljunipiniuibph
upubidwitinny) qupyuhouwyhtt gniguwithop ujuws BB dwljupnuljhg wdkh whqud kY
dwljupnuyng heunud k: Uyt ghyplipnud, pp $htwbuwjut hwunwnnipniibtpp sniuki
Unpunpunpy qupluihg Epnugjug uputhpwiht gnpdwljuimpnitubph ynndhg b putlp
sniih hwdwpdtp ukppht Jupluithpuyhtt hwdwlwpg, Yhpwoynid | §npynpunhy gidnjnp
Jupluwithop, npp hwdwywunwuppwinid E wndjug Epyph untdbpbt qupluhoht:

Zudbkdwnwlut thnthnjunipinit 12-wduyyw wupunuwquiugdwh nknh
niuktwynithuuwlutnipjut dbe: 12-wdyyw wupnwuquigdw nknh ntbbbwnt
hujuitwuinipjut dky buljut hnthnpunipniup ghnwplynid E npyjbu yupunwuqubgnid
wnbnh niuktwnt hwjuiwjuinipjut thnithnjunipni gnpshph wdpnne dudljtnh hwdwp: Tw
Jyuynud £ wupwnpuyhtt huljh buljub wéh dwuht: Uju swhwtthop oguuugnpsynid | wy
nhypnud, kpp Pwtlyp nith Juplutthpwht tkpphtt hwdwljupg:

NMupunuquigdw ntnh ntutktwnt hwjuujuinipjut hadkdwnwljut hnthnpunipmit
gnpshph wdpnne dudljtnh hudwp - upnuquigdwb nknh nttbbwnt hwjubtujuinipyut
Fujwt wép gnpshph wdpnne dudjtnh hwdwp Juynid E yupupughtt phuljh bujwb wgh
dwuht: Uju swthwtthop oquunuugnpdynid k wytt nypnud, Epp Puttp nitth Jupluithyught
ukpphtt hwdwljupg:

NMupunuquignid («thn 3») Yhpehtt 12 wdhutkph pupwgpnid - gnynipjnit nith wwpwpught
nhuljh tujub ws, mujun wyt hwiqudwuph, np hwpdtnnt opyu npnipjudp dawgnpnubtpp
skl nuuwljupgynud npybu nEdnjnwghb, Lpk dbwgnpnp Yipeht 12 wdhuubph pipwugpnid
wuktwphsp Uk whqud gty k 3-pry thnynud:

Ulpppoidughly wpdbprplph sunpubpoblp

Uwnpl ubpuyugdws kb wpdbpnptph yupunpuyhtt phuljh buwt wéh npnpdwb swthwtthpubpp,
npnup pnjnpl b npnpdw Uke niukt hwjwuwp Yohn.

12-wudyyu yupunuquigdwb nknh nibktwn hwjuwwinipjut hwdkdwnwlwt
thnthnjunipntl - 12-wdujw yupunuquigdwt ntnh nitktwne hwjubwjuwinipiut tuljut
thnthnpunipiniup ghnuplynd £ npybu gqupunwuwquignid inknh nibbbwnt hwjubtwjutnipjut
thnthnpunipejnit gnpshph wdpnne dwdjinh hwdwp: dw Juynud £ ywpunpuyht chuh buljut
wdh dwuhti: Uju suhwiithop oqginuugnpéynid | wyh nhwypnid, Epp Putip nitth qupljuthywih
ubpphtt hwdwljupg:

NMupunuquigdwb ntnh ntutktwnt hwjuujuwinipjut hadbdwnwlut hnthnjunipmnit
gnpshph wdpnne dudljinh hwdwp - yupnuquigdw nknh ntuktwnt hwjuwluinipyuh
Eujut wép gnpshph wdpnne dudjknh hwdwp Juynid £ yupwnpuyht nhuljh bujub wgh
dwuht: Uju suthwtihop ogunuugnpdynid k wyu nwypnud, bpp futtyp nitith qupluthought
ubtppht hwdwlwpg:
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¢ Upwnwpht Jupyuhpwjht gnigwihoh thothnjunipinit - wyu swthwtthph ppowtwljutpnid hwoyh
E wntynwd tpyph (unigbpbl) quputthop: Swupuioughtt gniguihoh tuwi thnthnjunipeniip
Jupluihpwhtt gnpdwljwnipjut Ynnuhg (Standard & Poor's, Moody's u Fitch) jjuynid L
wwpwpuyhtt nhuljh buljut wdh dwuht: Mupunpught phuljh buwi wdp hwoyh L wntynid, Epp
pun S&P gnpswlunipjul ujubdugh (Yud hwdwpdtp Moody's b Fitch gnpéwljunipiniuutph
upubidwitipny) qupyuhouyhtt gnigwthop ujuws B2 dwjupnuljhg wdkt whqud by
dwjuppuyny hetunud k: Uyt nphypbpnud, Epp dhttwbuwwt hwunwnnpniutbpn sniik
Unpunpunnpy qupluihg Epntpju Juputhyuiht gnpdwljumpnitutph Ynqlhg b publp
snih hwdwpdtp ukippht Jupluithowihtt hwdwlwpg, jhpwunynwd E §npynpunpy
wupunwquigdwb Jupluithop, npp hwdwyuwunwupjpwind £ wndyug Gpyph unidbpka
Juiplulihoh

Fwlwl Juwnmpupugdwl upguijhdulhg nnipu quynt sunhwlhoilp

Bpt wnlw sk Puthh Ynnuhg wupunpwjhtt nhuljh buljuwt wgh npnodwt swthwhoutphg nplihgk
Ublp, wyw wnbnh Enibkunud thnyy 2-hg wugnud thny 1-pl, pugunnipjudp JEpubuyus
wupwpknh, npnig hwdwp Yhpunynud E hnpduppowte:

Nupunpuyhl phulh dulupnuliaknp

Puiljp wnwtdtwgunid £ yupwupwjhtt nhuljh dwwpnuljubpp wwppkp ndjuikph hhdwb Jpu,
npnup Jutjiwnbunud b yupunuquignd mbnh nitbbwne phuljp b hhddnud Eu qupluyght
thnpdjwé nuunnnnipju Ypu: Mupunpuhtt nhuljh dwjwppuljutpp vwhdwiynud B npujujui b
putwulut (hhdtwjuwind dudljinwig opkpny yuydwtwynpyuws® ny dudjnwbg
dhtwbuwlut mnhdutipp vwhdwiynud Bu npybiu pupdn Jupuithy niuikgnn, dhtgh 30 op
dudjnwig htwbuwlui wlnhfubpp vinwingupn Jupljuithy niikgnn, wbkih pub 30 op b
Uhtish 90 op dwdlinwig $htwbuwlub wlnhyukpp ny vnwbnupn jud gusp b wtjh pub 90 op
dudjbinwig $htwbuwljui wnhubkpp’ swohiunnn Juplwithy niikgnn) gnpéntukpm], npnip
dunbwionid bt yuwnwquignid nbnh nitbtwne nhuljp: Uju gnpénbubpp mupplpynud G
Juwjugwd nhuljh punyphg b thnjuunnith nkuwlhg:

zEnlyw) wnniuwljp gnyg knwjhu fPuth gowhwndwt hwdwlwupgh pupunbkqugpnudp b
qnpépuytpubph wpnwpht qupluithobpp.

Uhgwqquiht wpinuipht quipuitthyuyht 2023 2022
qnpéuljumpjuib (S&P) Jupluihy Qwpluihy  12-ufum PD  12-wnfujm PD
AAA -hg A- Pupdp  0.001-0.028% 0.001-0.026%
BBB+ -hg B- Unubqupn ~ 0.047-2.813% 0.045-3.231%
CCC+to CC 0s vnwbnupn  4.695-21.841%  5.519-27.516%
D Qupjuminnn 100% 100%

Tvdpuyhll jund wihunmuljuwl glnnhunnnid

Puiljp wujudny yupupuyht Ynpniunibpp hwyqupnud £ wthwnwljub jud judpught

hhuntuputpny: Unhdubph nuubpp, npnbn wujudnn wupunpughtt Ynpniunbitph

hwoquplubpp junwpynud B wthwunwlub hhdnitpubpny, tbpunnd G

¢ thny 3-nud quninn mthwnwybu tywtwljuihg qupytp' $htwbiuwljut mynpdutph npuuhg
wlluwju,

¢ Junonp b wnwdtwhwwnntly qupltp

e quudwybwnuwlui, webnpught b thopwtuyhtt hwpwpbpnipiniutp, hiyyhuhp ko putbpnud
wuwhynn vhongubkpp, htkwnqudwh wquydwiwgptpny qpujunpyws wpdtpnptpp b
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wunpunhqugyusd wpdbpny/ppului wpdtpny wy) hudwwywphul $htwbuwlwh wpnymph
Uhgngny surninn wuipinpuihtt gnpéhpkpp,
e Utwgnpnubp, npnup nuuwlupgyt) ko npybu qgudus jud ujqpuynpusd yupunpught

wnnudny wpdbqplyus, ek ujqpiuluwt Jupyp wywdwbwsyt) , hul tnp Jupyp fwbwgty b
wuwpwph Eipujuquuynpdub wpyntpnud:

Putlp fudpunpnud £ wjnnhdutpp, npnug wjtjuynn gqupupuyht Ynpniunbbpp sk
hwoquplynid wthwwnwlwt hhuniuputpny, pun hadwidwt ywpwpwihtt phuljny wnwbdht

nuukph’ hhutn]bny Jupltph pantpwugpbph qpuw, hswbu ophtuly’
e Jupyh mkuwlp (Ynpynpuinhy, hhthnptp, Jupuyght pupn, vyuennuyub upl b wyb)

e hw&wjunpnh nkuwlp (ophtwy $hqhjuljub whd fud hpu]upubwljui whd jud pun
nbnbumipjut gninh),

e qpuujh nkuwlp (ophtiuly” gnyp, vnwgkihp gnudwpibp b wyb),
e wpdnyp
e wy] punpny hwnljwthoukn:

Nupunuqu gl vwhdwinid b «unngowigniu»

Putiljp hwdwpnd £ dhtwbuwljut gnpshpp yqupunuquigdwb Eupupldws, b, hbnbiwpwp, @nyy 3-
nid nuuwljupgius (wpdbqplyus) whiywdng yupnpught jnpniunibph hwoyupyubph hudwp,
ponp wjb phypbpnud, bpp thnpuwenith yuydwbwgpuyht Jgupndutpn 90 op dwdjknwbg ku:
Puilp dhopwuyhtt hwohdubpp hwdwpnd bt yuwpunwquigdwi Bipupijuws b withwwywun
gnpénnnipjnibibp B Juuwpnud, Gpp wwhwieynn Jlwpnudubpp skt juuwpynud  dhtgh
wpuunwipughtt opdw wwpunp, hsubu tpyws Ewthwnulwh wwjdwbwqpbpny:

Npuybu npujuljwl ghwhwndwh vh dwu woe wjit’ wpynp hwgwhnpyp Jwpniwy b, Publyp tub
nhunwpynud £ mmuppkp nliyptp, npnip Jupng b dwnbwgnyg wtk] «phs hwjutwlut Jfupdwin
Jupquyhdwlp: Ldwb pbypbpnd Pwilp dwbpwdwut ghuwpynid E phk wpynp wyy
hpuwnwpdnipniup Jupnn | hwiqbgut] hwdwpnpph yupunuqubgdwt ipuplus jhubniy, b,
htnbwpwp, quwhwnynd Lt wpynp whwp E Jupyp puuwlupgl; &ny 3-md wljujuyny
wuwpwpujhlt Ynpniunbbph hwyquplubph hwdwp, phk wpynp @niy 2-md  quuwlupgnudp
pujupupnid b Ldwb hpunwpdnipniibpp tbkpunnd Bu.
e npuuwdupnipntl, wyuwpuph hwjwpugpdwb hwdwp hpujulwub gqnpénnnipjniubph
Juwnwpnmd jud hupljunhp junwpnd,
e  wuwpuwwyuwih jhghughuwjh uubkgnid,
e Juplunnit hwdwpynud L hudwjwplunnt, kpp hhdbwljut Jupjurnih wupunuquigdw
Ehpupyws k,
e Uunyb dbwgnpph puquuljh JEpuwdbwlbkpuyned,
e Juwl hhdtwdnp dnwjwhnipniuip qupuenth wywqu ntbwlnipjut Jepupbpuy’
Juynit b puupup gpudwljui hnupkph vnbpddwi htn juydws,
 Jupuonth Juplph oguugnpsuwt  dwljwprwlhp’ Jupiuhl swlp,  qquihnpbi
wybjugl) E jud wolu o Jqupluyht (dwlh tdwt hothnjunipjut hwdwup wppupugdws
ugyuuniditp. hupgbnnt dudwbwjwhunusnid  juwyhwnwip 50%-n] Ypdwwndb] k
Juwutiinh yuwndwnny,
*  wuwpupkph dSwdldwl gnpdwhgp gniyg b wnnwihu, np yupunpp Juynid sk,
¢  hhdtwljut hwdwinpyh fud qupduljuih Ynpniuwn,
o tnjujuyulgdus b juplinp hwdwpunpy nhul) L utwly dwbws]bnt hwdwp,
e Ubpwdlwkpymu’ Jupljh qquih dwuh ghedundp,
e  Jupiuhtt Yuqdulbpynippiup uvbwblmpjut gqopbwnnype L uljund  thnjuwnnth
tjundudp:
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Cun Pwilh punupuluinmpui $htwbuwlwl gnpshpp hwdwpdmu b «unnpouguss, b
htnbwpwp JEpunuuwlupgynid @niy 3-hg, bphk wntuqt tptp wupunUty wlhuubph pupwugpnid
wupunuquigdwi vwhdwinjws suthwihsibphg nplt Uklyp puguluyty E: Unhdh wenpowbumg
htinn ®ny 2-nud jud @nyy 1-nid nuuwlupgknt npnonudp Jupjwsd b wnnnowgdw wwhh
&oqpunjws nhuljh dwljupnuljhg, b wpnnp vw bpwbwlnd k, np uljqphwjut Swbwydwt hwdbdwn
tnt] L wwpupwjhtt phuljh qquih w& Pwblh' wluluwyny wwpupught Ynpniunibbph
«aunnnougdwi» swthwithot wykjh dknd k, put JEputuydws b swohiwnnng wupwpkph kpupbpyug
12-wduyyu wuwhwep:

Yhpwhuyywé b hnhnpfus Juplbp

Puiljp Eppldu qhgnu[hhp Jud thnthnhunipnibtbp £ junwpnud Juplh ullqphmllulh
wuylwibtpnd wpdwquiptyng Jupuenth $htwbuwlub ndupnipittpht’ gpup
ubthwwunipinit Yepgubint jud wy YEpy wyt hwjwpwgpbint thnfpwpkt: futlp hwdwpnd £
Juplp Ypubwpjws wyh dudwiwl, bpp junwpmu E qhenidlibp jud thnthnpuntpynibibp’ bjiabim]
Juplupnih tkpju jud wywquht wetsynn $httwbuwlu ndupnipmiuubphg, b npubp skp
Juwnwph, tpt qupyuenit $httwiuwybu wnnne thukp: Shtwbuwjut ndqupnipniuutph
gnighsttip Eu dhtwtiumjus gniguwithoibph dAwjunnnidubipp jud wupwpuwght nhuljiph puduh
ynnuhg pupdpugdwsd tufub dinwhngmipnittpp: Yhputuydwt dhongurnidubpp jupng u
nungnpyt) J&wpdw yuydwtwynpjudnipniuubph ipjupuwdqnd b qupuynpdwt tnp
wuydwtubph hwdwdwjiubgnid: Mwydwuttph Ypuwbwmniudhg htnn guujugws wpdkqpynud
swthynud L wipyniiwdbn tinjnuwunpnyph hpundwdp, npp hwpduplynud £ yuydwbbph
thnthnjuntpyniithg wpwe: Yw Pwlihh’ Jkpubuy]ws Jupltph Jkpuhuljiwi punupwljuinipmial
E husp Yoquh wywhnyb] wmywqu Jdwpnidukiph hwjwbwlwinieniip:

Uywdwtwsdwt Jepuptpu) npnonudubpp b @nty 2-h nt @niy 3-h dhob puuwljupgnudp
Juwnwupynud E nbup wn nhup:

Pulljp «cunnnowugdwin» dudwtwjuopewt E uwhdwinud JEputuynidhg htwnn pujws 12-wdujyw
dudwbwlwopowiip, npp jhpwnynid | dhuy JEputugdws b swpjuwnnn yupwnptph hwdwp
(pugunkiny wpnniyw) dudwbwljwhwinqusdp): Zwoyh wetbtinyg uwyt hwiqudwipp, np
JEpwtuynidhg widhpwytu htwnin htwpwynp sk npnot) $httwbuwlw nddupnipnibtph
wnluynipymip withpudtown k oginugnpéty «<wrnnnowgdwinyy dudwiwljwopgwlin npnokjnt hudwp
wpynp ywpwupt wpynituybn k«unnnowgh)»: Ujuyhuny, pninp yEkputiugdws b swppawnnn
wwpnpkpp JEpubunidhg hlnn ' aupnnougiuin: dudwiwlwopgwbnid, whwnp kdlwb 3-py
thnynud, wjuju wwpunwynpnipjut gpuljui ngpubnpnidhg (Gudtnwig opbph pugujuynipmil
b wypn):

Puiljp hnpdwopowt E hwdwpnid «wnnnougduy dudwbwljuopowithg htinn pujws 24-wduyw

dudwbwljwopgwlp, npp Yhpunymd kJpubugjws b wpuwnng wwpunpkph hudwp: Glnhdp'

npyhu JEpubwus b wpuwnnn yupwupbp nuuwlupgybinig hknn supnitwlnid k dowyg

wnjuql 24-wdujw thnpdwopownid npytu Jhpubwpus:

Opuitugh quipyp snwuwfupgip JEpubwpjus juinkgnphuwgnud, hwdwnpyp ynp £

hudwywwnwupiwth pojnp hbnlyw) suwhwthpubpht.

*  hp popnp wwpunpkpp whnp Eyhnwplpdiu wpownnn,

e hpYynt nwpju hnpdwppewtt wjwpuynud £ wyt opp, tpp JEpubuydwt wuydwiwghpp
hwdwpynid £ wppawnnn,

¢ thnpduppowiih dudljnh wnujuqi Yhuh phipwugpnid ny tujut hwdwpynn dwyp gnidwph jud
uninuugnidwph juintwynp J&wpnidubp,

¢ hwdwjunpyp snith nplk wuydwbwghp, npp wykih pwt 30 op dudljtwnwig t:

Gph thothnjunipnibubpp qquih &, quplp wyudwbwsynud b, hsybu pugunpynd £ 4.4.3
Swinpwugpnipjntunud:
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Zhnlju wpnruulnid tkpuyugdws tu @nyy 2-nud b @nyy 3-nud wkpundwsd wljnhyukpp, npntp
thnthnjugby ki, b, hEnbwpwp, hwoybnnt dudwbwluopowh pupwugpnid hwdwpynid ki

Yhpuiwyws Pwblh Ynqihg hnhnfunipynikph gényg Ypws Ynpniunbtph htn dhwuhb:

Zwqup ZZ npud 2023 2022
Zupytunnt dudwbwluopowtnid thnthnjudwd

dhtwtuwuls wjnpdutph winpnhqugyus wpdtp 3,452,253 885,713
®nithnjunipiniihg gniwn ogniw/(Yuwu) 928,965 (302,330)

Nupunuquigdwl nknh nibkbuyn hufwiwlwinipmnil (PD)

PD- & ubpyuyughmd t Jupywnnih Ynnuhg hp $htwbuwlul wupnwdnpoipmnibibpp ju'd
wnwghlw 12 wdhubikph (12mECL), jw U wuwpunwynpnipjui gnpénnnipyub wdpnne dudllnh
(LTECL) pupwugpnid suwnwpbint hwjwbwlunipniup:

Qnpénnnipjul wdpnne dudljinp pupwugph PD hwoqupyynid £ jhpwneking dudljbnwjuinipjut
Junrnigquspp 12-wdujw PD-h pu: dudjinuwjunipiut jurnigquspp gnyg k niwihu, ph hiyybu
thnjunid ynpndhih yupnuquigdwi wknh nbkhum hojuiuuimpempiop uyqpiulub
Swhwstwi wwhhg uljuwd Juplh gnpénnnipyut wdpnne dudljknh phpwugpnid:
Judljiinujunipju jurnigquspp hhduqus E yuundwuljuinptt phunwuplus ndjujubkph ypu b
Eupunpynud k, np inyut £ ynpundbih b Jupuyhtt nwuh jadph poinp wnhdubkph hwdwp: Uw
huwunwnynd £ yundwljub ybpnisnipniutph hhdwt Jpu:

Unpniuwnp wupunuquagdul pkypnid (LGD)

LGD- t npnoynid £ wyt gnpénuiubiph hhdwt ypw, npnip wgnnud u ndnjinhg hinnn hpuljubiwgynn
Jtpuwljuibqunidubtph pu: Ypwbp nuppbpdnud o pun Shtwbuwwb gnpshph wkuwlh.

¢ wywhnyqué phtwbuwlw gnpshputinh hwdwp uvw wnwght hipphtt hhduws k qpugh
wnbkuwlh b gpu juthiwwnbuynn wpdtpubph, yupunwnhp Judwnputph nhupnid
ontjuyuljui/hwoyblonuyhtt wpdbpubph yuwndwluw qtnstph, ppiwquddw
dudwbwljwhwwnyuwsh b nhunnwuplyny hnpthwinnigdwb Swppubkph Jpus:

¢ Quuyuhnws bhtwuwmfu gnpshpubiph nhypnid LGD- i unynpwpwp vwhdwgnid k punn
qnpdhph nkuwlh wwpplp hnpowenibph JEpuluigiiui vwhdwbwhwl wwpphpuliwi
wuwngwnny: LGD-h Jpw wgnnid  hujupugpiwi nuquw]upnipymip dhpunjug
wuwjlwbwgpuyhtt wupunptph Judwnpp b ghtp:

Nupunph gnidwpp yumnuquibgdwl wwhpl (EAD)

12-wduju b gnpénnnipjut wdpnne dudljnh pupwugpnid EAD- ukpp npnoynid ki wuudng
Jdwupnidubtph hhdwb Jpw, npp wwppbpynd £ punn phttwbiuwljus gnpshph mbkuwyh.

e Nuydwbwgpuyphl dudljtn niikgnn Phttwbuwlu gnpshpubph nhypnid nu hhdudus £
thnpuwnnth Ynnuhg 12 mduu jud wdpnne dudlknh pipugpnid hpuwbwgybihp
yuydwtwgpuyhtt dwpnudubph Jpu: Uw bwb &ogpuynid | thnjuwnnih nnuhg junwpybihp
wluuyny ghpuddupubtpny: Zwpqupyh dke tbpunynid b twl Junududljtin
dwpuui/YEpudhttwbuwnpiwt htn juwyws Lipwunpnipmniuubpp:

o Jhpwluwuqiynn htwbuwlu gnpshph hwdwp yupunuquigdwy mbnh niukbwnt nhuljht
Eupwpqudnipniup jufunpnoynid £ ppwughl dbwgnprughtt hwoyklorht gnidwpbng
«Juplp oppwtiunthnipjut gnpswiljhgpr, hsp hwogh £ wniinid yupunuwquiagdw mknh
niukbwnt ywhht dtwgws vwhdwbwswhh wltunn ogunugnpénidp: Uju
Eupwunpmpiniuubpp wuppbipynud Eu pun phttwbuwljuis gnpshph mbuwh b pipughly
uwhdwbwswthbph ogqnugnpédwt’ hhdudbng Futijh wupunmwuquugnidubph Jipehte
wnjuukpp yEpnisnipjui Jpu
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Uguquyudbn nknklwun/niemi i

Uluwynn wupwpwjhtt Ynpnrunbkph ghwhwndwb dninkgnudp tkpfujugynud k 4.4.6
Swinpwugpnipjut guwhwnnidubpnid n Eipunpnipmnibiipnud: Udpnnowjubinipjut b

Soqnuinipjut wywhnuw hyunwlnyg Futilyp ogrnuugnpénid | nbnkjundnipnit ppnpy
Ynnuh wnpnipttiphg (28, YR, 22 Yunwjwupnipinit b wyt): Twlpnnibnbuwlub gnpsnuubph
wqnlgnipyut quuwhwndwt tyyunwlny Futlp npnonud £ puinnpdus dulpnntnbuwljut

gnpéntiibph b juthwnbuus nmwuppbp ugkiwputph (puquyht, jujunbuwljui b
Juununbuwljut) Yohnubkpp, tbpunjuy.

2UU-h wg/ujugnid

20U (wpunwhwynyws 22 gpundng)

Qnin pupwghl wpunwuwhdwiyu nputudpbpuntp

Anpswqplnipjul duljupnpul

Puijh swoiwwnny qupytph dwubwpwdhut punhwinip wupdus Jupybpnud (%)
Unlwunip (w&h mbdyy % )

Upmynibwpbpnipinit (w&h mbdyy % )

Chuwpupmpinit (w&h nbkdy %)

Gniquuntnbunipini (wgh mbdy % )

e  Upwnuwpdnyph yuownnbwlwub thnjuupdtp

e  Quwk

»  Ubpwpd gnuph qutpp (Uhght ghtip Bplmtinid)

36.1.3 MNMwpwupwjht nhuljh wnwybjwgnyh swhh Jhunpnuwugnidubp

Upnuphugnuiljuli ubgubinbbn

Zbwnlyw) wyniuwp gnyg kwnwjhu gljubdpkph 31-h gpoipjudp Putlh wwpnpught nhulbph
YEnpniwgnidikpp hwobopwght wpdbplitpny nuuwlupg]ws pun wowphwgpuljui

ukqukunubph:
Zuqup 2Z npud
Ny S29u
22 hplpukp SzQu  Cunwukup
Tpuwdwlut vhengubp b npubg
hwdwpdtpubip 53,176,822 346,685 2,145,523 55,669,030
Nuwhwbetbp htiwbiuwljuie
Juqultpympiniututph tqundwdp 17,211,264 215,404 8,756,911 26,183,579
Uswugju) $htwtuwlwt wljnhyutp 11,236 - - 11,236
Zwdwpnnpnubphtt pwsd upybp 149,115,883 247,727 1,375 149,364,985
‘Uhkpnpnuduwghtt wpdbpenpbp 34,703,300 - 1,757,988 36,461,288
Uy dhtwuwljwt wljnhyutp 952,431 150,154 147,902 1,250,487
2023p. nlntupkph 31-h npoipyudp 255,170,936 12,809,699 959,970 268,940,605
249,285,686 28,956,034 23,732,455 301,974,175

2022p. nhjnbdpkph 31-h npoipjudp
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Ulnhybpp quumlupgdniud ka” hpdp pigniikyng wyb kphpp, npubn gnpsplltp Ynnup
gpuiigyus k:

Uppyniinupbpnipyul Ainigkp

2023 pJwljuth npljntdptph 31-h npoipjudp Futlhh yupupuyght chulbpp puuwlupqus pun
nunbunipjut gnintph JEunpniugws tu htwbuwlut hwndusnid, pugunnipjudp Jupltph:
Stunbkuntpyul &ninuyim pjub pushinidp Jupkph hwdwp nk'v Swinpugpnipgnta 19-p:

36.1.4 Gpuy b Jupluyhtt wmywhndwt wy) dhongutp

NMuwhweynn qpuyh gnidwpp b mbuwlp jupjuws i hnjuwnnth ywpwpuyght nhulh
quwhwwnnidhg: Injnipmnit ntukt gpuyunpdub jpipupwsnip nkuwh pignibbhnipyut b

quwhwwndwt yEpupkpjuy ninkgnygkp:
Uwnugué qpuyh hhdbwluwb nkuwjubpp hbnbwg B,

o wpdbpnpbph thnjuwennippui b hwunupd htnghdwh gnpswppubph ghypnd’, ppudwljul
dhongubp Yud wpdtpnphp,

e wnlnpuyhtt Jupytph nhypnid’ wpwpd b swpdwlui gnyp, vuppwynpmidibp, yupwpbp b
wnbnpuyht ghphnnpuljub wupnpkp, huly hwnnt hwbquiwbpibpmu’ yhnwlwub
tpupfupplibp,

e gpujunpuulp ugupnnulub Jupkph ghygpnid’ whpwpd qnup

e hhinpbpuyht Jupyliph nhwpnid’ wipwnpd gnyp:

Putiljp bwl Epuwohihptp Eunwinud dwyp pubpnipiniiubphg hpkg nnuunp pujipnipniutph

Jupltph hwdwp: VEjudupnipniup ykpwhuynud £ qpudh ontjuyuljut wpdtipp b

withpudbpnipjut nhypnid’ pun hhdbwlwi hudwdwjiugph wwhwbenid jpugnighs gqpuay:

2023p. nhjnbdptph 31-h npoipjudp wnw skt wpdiqpyyus Jupltp, npnug hwdwp wpdbqpydu
wljuudnn Ynpniuntibnh géng ywhniuwn sh Abwynpyty gqpujubiph wejunipjut yundwnny

(2022p." 790,819 hwquip npud):

Unpuynpuwwnpy juquulkpuynipmnibbph Epjupudwdbn $htwbtuwynpnudp b Jupyudnpoudp

hhdtwjuinid wmywhnyynud Eu gpuyny, hqhjuljut mdwhg qény Jpujuiquynny qupluyht

gstinp hhdtwwinid wmyuwhnyquwsé sku: b (powdt, Jupluyght Ynpniunp bduqugnyith hwugibnt
hwdwp Putljp Juplunnthg jpugnighs tpuohihpubp k wwhwenid, hkug np hwdwwywwnwujuwh
wihwnwlwt Jqupltph b hnjpuwndnmpmnibtiph wpdtqpdwi hwnljuhoutp b bjungnud:

Jupltip b hnprwwnynipniiibphg nuppbp ptwtuwjuts wjnhyutp wywhnynn qpudukpp
npnoynid b phttwbuwlu gnpshph punypeny: Zhdtwwind $htwbuwlut
hwuwnwwnnipjniutbpht, hwnljuybu putEpht, Juplbp b jutjuwuddwpiutp npudwungpbne
hwdwp gpudutp skt wwhwgynid: Pugurnipnit b juqunud wjt gpuyubpp, npnp dtnp ku
ptpyk] punn hingudwt wuydwbwqgptph b wpdbpnptph hnjpwenipjub gnpswpputinhg:
NMuwpunuwnndubpp b wy] gupupuwhtt wpdbpnptpp hhdtwjuinid skt wyuwhnyynid:
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Zudw et Jupuyht ynpundbih Jipnwdnipniut pun wywhnyyusnipjul.

Zuqup ZZ npud 31 nEjntdpkph 31 gEuinkupkpp

2023p. 2022p.
Ulpwnd qnijp 87,317,290 51,442,051
Cuipdwljub gnyp 3,470,884 5,816,178
Cpowbiwnnt Uhgngubp 612,851 1,729,510
Guquulibpynipniutph tpuppuhpubp 2,932,513 2,489,248
Tudwlut vhongubp 1,392,727 10,200,400
Uhkugunujht nkjutuhlju 29,556,893 30,259,528
Uwywhnyquénipinil snitgnn 29,808,997 28,479,146

Cunudbup hwdwunppubtpht npdws Juplbp
(hudwuwnh) 155,092,155 130,416,061

9Epn tpdus wpnruwlnid ubkpljuyugdws wpdbpubpp Jupliph hwodtlpnuyhtt wpdtpubpt ki, b
wupununhp sk tkpuyugubt gpudubph hpuwh wpdtpp: Spudubph ontjuywlwb wpdtpubph
quwhwwnnudubpp hhdtdws i gpugh ghwhwndwt Jpu pun npudwnpyus qupykph
wduwpyh: Zhdtujuiunud ngpuitp skt pupdugynud dhish Jupltpp sqguuwhwnygby, npuytu
wihwwnwybu wpdbqpldus:

36.2 CTnijuywuljul nhuly

Cnljuyuljwt nhuljn wyt nhuljs £, np $htwbuww gnpshputiph wywqu npudwljwt dhgngutpp
hnuptpp jud hpujut wpdtpp junuwnwidh wjiyhuh ontjujujut thnthnppwjubinkph
wuwwdwnny, huswhuhp ki nnljnuwngpnypubpp b wpunwpdnyph hnjuwpdbpubpp: Putlp
nwpwbownnid £ onijujuljw nhuljipp webinnpuyht b ny webnpuyghtt wnpundbjubph: Ny
wnbwnpwhtt ynpndbip jurwjupdnmd b JEpuhuljynid t qquyniiinipjut Jipinidnipmniutkph
oqunipjudp: Upnnwupdnypubph Jhunpntugnmdutphg pugh, Futlyp snith ontjuyuljut nhuljh
qquih wy] YEunpntwugnidubn:

36.2.1 CTnijuwyuljul nhul] - 1y wnlwnpuht

Snynuwngpniph nhul

Snljnuwnpnyph nhuljp swgnud k wj hwjwbwljwiunipiniihg, np ninnuwnpnypukph
thnthnjunipiniuubpt niqnuijhnpkt juqpkt fwhh $htwbuwljuts gnpshputph hbn juyJus
npudwlwi vhongutph hnuph b ipwug ppwljw wpdtph Jpw: Futiljh nphnipyp vwhdwk) b

npnoyud dudljnubph hwdwp mnynuwugpnypubph ginpyusputiph swh: hpplpp Jepuwhulynid
kb opwljwi yunpduspny, b hipwnpldwt nwquudupnipmnit £ oqunugnpéynid nputp uvwhdwidws
opowtiwjubkpnid wwhbnt hwdwp

zEnlyw) wnniuwljp gnyg knwjhu Puthh $httwbuwjut wpgniupubph qquyniunipiniup
nnlnuwnpniypikph htwpunp thnthnumpinibbbph dgundwdp’ wy hnhnpewlubibkpp

hwunwnntt dbwnt guydwbng:

Shuwtiumjus wpyniupubtph dwuhtt hwydbunynipjub qquynitnipniup nnynuwunpnypubpnud
Eupwunpynn thnthnpunipmniubph wqpbgnipmniut E dudwbwljwopowih qnin ninljnuwghte
Ejuuninh 4pu’ 2023p. nijnbdpkph 31-h npoipjudp hwytlornid hwyyunynn (nnugny
wnnljnuunpniypny ny wpbnpughtt phtwbvwlut winhydutph b yupunwynpnipiniuutph gény:
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Yuuhinwih qquyniimpintip hwpquplynid Jpugiuhwinting hpulwb wpdbpny wyy
hwdwywpthwul $htwbuwlwt wpyniuputph vhengny swihyny wwpwpwihtt $httwtuwlui
wlnhubpp 2023p. nEunkdptph 31-h gpoipgudp hhup pigmukny yudnwpkpnippub §nph

Eupwunpynn thnihnjpunipmniubbpp:

Zwiqup ZZ npud 2023 2022
®nithnjunipjniuiiip hhdtwlui Yuwhwwih Yuuyhwuih

Upunwpdnyyp nnljnuunpnypukpnid qquyntinipmnih qquyniunipinii

2z npud +1 (31,795) (44,782)
2z npuad -1 33,122 37,300

Uhohli wipnyniiunffun nnnynuwunpniplbn

Uwnpl phpdnn wnniuwlnud thpluyugyus b injnuwpkp winhyukph b uinnuwlhp
wupunuynpnipniaubph vhohtt wppynibwdbn iinnuwunpnypubpn 2023p. b 2022p. nhjntdptph
31-h npnipjudp: Uju wnynuwngpnyputpt hpkughg tkpfuyugunid bu wyju wynphdubph b
wupunuwynpnipniabph dhtish dupdw dudlbnt pujuws dudwtwjwhwndush dnnudnp

Eywdwnwpbpnipniup:

Zwiqup ZZ npud 2023

2022

Uhehtt wpmyniiiwykwn ninljnuwnpnyp, %

Uhehtt wpynibubtwn tinljnuwnpnyp, %

Ui
22 gpud UUL qoup  wpuuupdnyp

Un

22 gpud UUL qopup  wpunupdnyp

Snlynuwpkp wlnpyikp

Putljkpht mpudwnpdus

Juplbp - - 8
Jupltp bhtwbuwlu

Juquuljtpynipmniutpht - - 5.5
Putljipnd tkpppus

dudljbnnughtt wjwnubp - 5.0 23
Unlwnpuyghtt qupybp 15.42 10.04 6.17
Zhthnplpught b

uyunennuljub quplbkp 18.65 12.04 7.07
‘Uhkpppnudwyht wpdbpenebp 9.6 6.6 23

11.16

20.04
9.3

3.4

4.4
10.89

12.37
45

4.3

2.3
5.67

8.36
2.4
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Zuiquip ZZ npuad

2023

2022

Uhghtt wpynibwtwn ninljnuwnpnyp, %

Uhghtt wpynibu]kwn winljnuwnpnyp, %

Un

2z gpud GULgnup  wpuwpdnie

22 npud

Un
UUULmmup wpiwpdnyp

Snlnuwipkp
wwpnunuynpnyeintibkp
Qwpltp publphg nbyn
hwdwdwjiwgpbpng 9.5
Jupybp b wdubnubp
dhuwbuwljui
Yuquuytpynipjniutphg 7.23
Uyuliptibp phahulwh b
hpuwjuwpwbwlui
wbdwghg 9.7
Jupytp 22
Qunwjwpnipjntihg 6.5

Uwnnpunuwu thnjuwnnipintl -
Pnnupydud wpdbpnpetp 6.4

Onfuwnnipnibtbp wy
Yuquuljtpynipniutbphg -

Unpwnwupdnypeh nhuly

0.6 22

12.6 -

11.1 10.9

11.15

6.86

9.4

6.5

6.5

5.6 -

3.8 3.0

12.6 -

12.6 12.6

Upwwpdnyph nhulj wyt nhulj &, np $htiwbuwljub gnpshpubtiph wpdbpp junwnwugh
wpunwpdnyph thnfjuupdpbkutpnid hnthnjunipniutiph hinbwpny: Suwopkuttiph vnphnipgp
uwhdwil] £ uwhdwbwswihbp wpnwpdnipuwghtt ghpptiph hwdwp: Yhpptpp Jepuhuljynud Eu

opwul Yupuspny:

Zhnlju wnniuwlp gnyg Ewnwjhu wjt wpunwpdnypubpp, npnup jupnn B wgnb) 2023p.

nhwnbdpkph 31-h npoipjudp Fwtiljh ny wnbnpughtt gpudwhtt wnhdukph b
wupunuynpnipniuibph b pputg juthwnbujuws gpudwuljut vhengubph hnuptph Jpu:

qhpnusnipniup hwodupynud Ewpunwpdnyph 22 gpudh tjundwdp htwpunp nuwnwinultoph
wqntignipiniup, wy) hnthnpuwlwbubpp hwunwnnit vhwnt guydwiny, $htwbuwlwb wpnniuph
dwuht hwodbnynipjut ypu (uuydws wpnwupdnyph tjundwdp qqunit ny wnbnpuyghl
npuuughtt wnpyukph b wwpunwynponipmibkph hpujub wpdtph hnthnjudwdp): Unpjniuwlnud
hwinhwyny puguuwlut wpdtpp wpnwugnnud £ phttwbuwljwt wpyniiph dwuht
hwydtunynipmniunid jud juuyhunwnid yninkughw) qnun bidugnid, dhisnbin npuljut wpdtpp
gnyg k nuhu ynnkughw) qnun w4:
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Zuqup 22 gpud 31 nhljnbkupkph 2023p.

31 nhunbkupkph 2022p.

Onthnlumpinit Uqpbkgmpiniup  $nthnjunipnit Uqnkgmpiniup
wpwnwpdnyph  gwhnyph fpw - wpnwpdnyph  guwhnyph Ypw

thnjuupdbpnd, dphtsh  thnjumpdtpnud, uhtsh
Upwnwupdnyp wunljnu hwpynulp wnnljnu hwipynudp
UUU gnjup +5 80,682 +5 (2,036)
Bypn +5 (15,922) +5 (12,090)
UU'L pnjup (5) (80,682) (5) 2,036
Gpn 5) 15,922 5) 12,090
Puijh wpunwpdnyph nhuljh ybpinidnipmniut nith hbnlyw mbupp.
Zwiqup ZZ npud 31 ghljnkdpkph 2023p.
Uquun ns
tnjuwpllih finfauplbih
ZZ npud wpdnyp wpdnyp  Cunudbtup
UlGufjikp
Tpuwdwlwb vhengubp b npuig
hwuwpdtpubp 15,200,279 38,487,740 1,981,011 55,669,030
Nuwhwbetbp $htwbuwlui
Juqultpynmpiniuttph tqundwdp 906,630 16,720,571 8,556,378 26,183,579
Zmdwhinpyubnht npdus quplikp 108,466,771 40,630,132 268,082 149,364,985
‘Lhpnpoudwght wpdhpnphp 8,850,792 27,610,496 - 36,461,288
Uy dhtwbunwljuts wmjinhydubp 966,508 283,979 - 1,250,487
134,390,980 123,732,918 10,805,471 268,929,369
Nupunun/npnijeiniGikn
Nuwpunuynpnipjntubp $httwbuwljut
Juquuljpynipniutbph tjundudp 15,233,325 1,564,992 1,922,518 18,720,835
Nuwpunuynpnipnibitkip hwdwjunpnubph
uunuudp 88,636,688 113,735,085 8,821,397 211,193,170
Onjuwnnipnibbp 844,143 4,070,443 - 4,914,586
Fnnuplyus yupunpughtt wpdtpnptp 2,286,929 7,060,192 - 9,347,121
Uy dphtwuwljwt wupunwynpnipniuukp 2,390,459 812 - 2,391,271
Cunudkip 109,391,544 126,431,524 10,743,915 246,566,983
Cunubup wodwugyuy httwmbuwljue
gnpshpubiph wgnbkgnipmip (2,282,509) 2,023,950 268,740 10,181
9Qniwn nhpp 2023p. nhnbdptph 31-h
npnLpjup 22,716,927 (674,656) 330,296 22,372,567
NMuwpwupuwjhtt nhul] upnibwlng
wupunuynpnipniuibp 2023p.
nhljinkupkph 31-ht 4,750,268 11,459,140 - 16,209,408
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Zwqup 2Z npud 31 nkljnkdpkph 2023p.

Uquun Ny

thinfuwplitjh thnpuwplbh
ZZ npud wpdnyp wpdnyp  Cuudbkip

Cunudkip bhtwbuwljut wljnpdubp 114,542,469 171,380,483 16,051,223 301,974,175
Cunudkip $htwbuwljub

wupunuynpnipiniaikp 94,654,040 174,236,989 15,981,862 284,872,891
Cunudbup wodwugyuy httwbuwljue

gnpshputiph wqpkgnipniup (1,973,097) 1,967,851 - (5,246)
9Qniwn nhpp 2022p. ninbdptph 31-h

npntpyup 17,915,332 (888,655) 69,361 17,096,038

NMuwpupwjhtt nhul] Wupnibwlng
yupunuynpnipnibiibp 2022p.
nhntdptph 31-hu 2,131,300 2,426,092 - 4,557,392

Uquu thnjuwplkh wpnwpdnypep hhpdtwlwinid tkpjuyugunid £ UUU gnjupp, payg tkpunnid &
twl S2QY-h plypubinh wpdnypubpp: Ny hnpwpybih gnudwpubpp epupkpynud Ba UN2
Epyputph wpdnypubph, puguenipiudp Zujwunwih Zubpuybunipjuin:

36.3 DPpwgybihnipjub nhuy

Ppugytjhnipjut nhuljp juwyyuws k fPutlhh $htwbuwljut yqupnwnpnipmniuubpp dudwtwlhe
dwpbnt jupnpnipjudp tnpdw) b uppbuughtt hpwdhdwubpnud: Uju nhuljh quuydwb tyyuwnwlng
Puiljp ubkpgpuynid | jpugnighy $httwiumljus vhongubp, h jpnud hp hhdtwjut wjwinuyghu
puquyh, jurwjupnud Ewljnhdubpp hwpgh wntkng hpwugybjhnipjut nhuljp b Jbpnisnd |
wyuqu pudwljub vhengubph hnuptpp b hpugybhnipmiup opwljut Yupduspny: Uwm
ubpunnid £ bl uvyyuwugbhp npudwlu thongutph hnuptph quuhwnnudubpp b pupap
hpwugyth wywhnyjwdnipjut hwuwbkjhnipniup, npi wthpwdbonnipjub nhwpnd upnn £
oquugnpdy by (pugnighs dhtwbtuwynpnid uvnwbwnt bywnwulyny:

Puiljp yuwhnwd £ pupdp hpugdbih b wywltunpntwugus wnhyubph ynpudl), npp jupnn k
htpunnipjudp Jutjuhjugyt npudwuljut dhgngutph hnupkph sjuthiunbujws pughwndwb
ntypnid: Putiljt niith bulb wyuwhny Jupluyht gétp, np tw Yupng k oquuugnpdty
hpwgybihnipjut Juphpubpp puupupbint hudwp: fugh wyy Putlp 22 JEbupntulwub
pwttynid yywhnid k hp npny gpudng wuwpuwydnpnipniuaibph 4%-h b npny wpuwpdnypny
wupununpnipyniikph 18%-h swihny wwhniunu]npuiwi gnidwp (nk v swbinpugpnipyni 16-
n): Ppugythnipjut nhppp quuwhwunynid b jurwdwpynud |k wiwppkp ugktwpbtph nlypnid,
hwoyh wntbinyg uppbu gnpénuttpp juwuwsd onijuyh htwn pughwipuybu b Fwtljh htn
dwubwynpuybu:

Puihh hpugdbihnipyut junwjupnidp yuwhwienid £ hwodh wntl) hpugyth winhdubph wji
dwlwpnulp, nptt wthpwdbown E yupunwynpnipniatkpp dupbjne hwdwp pun dudjlnubph,
wywhnyt] htwttuvwnpdws mupplp wnpmipbph htwpwynpmipiniup, $prwtvwynpdwt
wpunuwlung wyjuith wpjuwynipmniup b yipwhuljl) hwyydklopwghtt hpugybjhnipjut inpdunhdubkpp
Juunbwlupquyht wwhwieubphtt hwdwywnwupwt: futlp hwyqupynud £ hpugbjhnipjut
gniguthoubpp 22 YEunpnbwluh puilh wwhwigubphtt hwlwwywinwujuwi:
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2023p. nphunbdptph 31-h npnipjudp gniguhoubpp htnbyju b .

Umnpwh skupupljwsd

2023, %

2022, %

U21- Cunhwiinip hpugybihnipniu

(Punéap hpugykh wlnhukp/ Cunhwinip

wljinhdukp) 31.23
L22- Cupwghl] hpugybihnipnia

(Fupdp hpugdtih wnpyubp/guuhuby

wupunuwynpnipjniubp) 71.06

44.47

92.62

Sphwbuwlwl wyupuuynpnyent Gakph JEpynidnipiniap * puwn Jhislh dwpnidp dinugus

dunlllunlikp

Uwnnpl tEpluyugdnud & 2023p. nhljnbkdptph 31-h nppoipjudp fFuthh sqinsgwsd Shtiwbuwmlu
wwpununpnipynibikph pusunidp” hwpborh wduwpyhg Uhish wwjdwiugpbpmd dofwus

dwpdwip dhwgus dudnubph hwdwdw)i: SE'u swinpugpnipni 35-p wyu

wupunuynpnipjntiubph dupdwb vyuwudbihp dudtnubph hwdwp: Sywhwby Jdwpnidubpp
nuuulupgusé ku uyb Bipunpnipjudp, np Jdupnudp jywhwiegh wudhpwwbu: Uwljuyt Futtlhh
ntjwdupnipniup upsnud L, np own hwdwnpputp widhpwwybu Jwpnid skt yywhwigh, b
wnniuuljp sh wpnugnnid uywuyny npudwljut dhengubph hnupkpp, hiyybu tpdws £ Futiljh

ynnuhg wjwinubkph yuhywidwt yuwndnipjui dke:

Zuqup ZZ npuad 31 nhljinbupknh 2023p.
Syuthwiip 5 Cunudkup Zupyk-
Yud Ukl 3-12 wnwpnig hwdwhiwunt Yonughtt
wduhg phs 1 -3 wuhu wdhu 1-5 wwph wkh  wpwwhnup wpdtp
1y wdwmbguy $plrwbuwui
wwpunuynpnipiniibbp
NMupunuynpmipjnibubp
dhtwbuwlui
Juquultpympniuttph
uunuudp 13,331,193 92,269 667,015 425,894 6,700,693 21,217,064 18,720,835
NMupunwynpnipniabp
hwfwpinpnbbph bjwndwdp 128,796,761 16,827,385 57,867,132 11,165,368 73,332 214,729,978 211,193,170
Onuwnnipyniiitkp 9,344 - 2,557,695 944,232 2,462,817 5,974,088 4,914,586
PBnnuplyuws yupunpuygh
wpdbpnpbp 26,875 1,727,575 3,976,247 4,608,546 - 10,339,243 9,347,121
Jupdwlwnipjub gdny
wuwpuwynpoipnibbp 43,621 87,241 377,387 1,158,676 652,073 2,318,998 1,710,224
Uy dhtwiuwljuta
wwpuuwynpnipniutbp 370,804 310,243 - - - 681,047 681,047
Cunudkup sqtinsjwsd ny
wbwlgyw) $htwtiuwlu
wwpwnunnpnipynthikp 142,578,598 19,044,713 65,445,476 18,302,716 9,888,915 255,260,418 246,566,983
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Zuqup 22 npud 31 ntljnbkdptnh 2023p.
Sywhwly 5 Cugudbup Zwpyt-
Jud ukY 3-12 wnupnig hwdwhwunh lonuyht
wduhg phs 1 -3 wuhu wuhu 1-5 muph wytth wpuwhnup wpdtp
Uswhgyuy phlmbuwul
wuwpunuynpnipiniiibp
Upunupdnyph uiny
wuydwliugnln
‘Ukiphnup 2,023,950 - - - - 2,023,950 9,970
Upwnwhnup (2,013,980) - - - - (2,013,980)
Upunupdnyph thnpuwbwldwi
dopupnuht wuylubwgpbp
‘Utphnup 268,740 - - - - 268,740 211
Upwuwhnup (268,529) - - - - (268,529)
NMuwpwupuwjhtt nhuly
wuwpnibiwlng
wupunwynpnipjnibbp 78,829 204,496 1,933,921 6,377,445 7,614,717 16,209,408 16,209,408
Zuqup ZZ npud 31 nhljintupknh 2022p.
8uyjwhuiby Cunuukup
Jud Uy 3-12 5wnwunpnlg hudwhwet Zwoytlopuyht
wduhg phs 1 -3 wdhu wiuhu 1-5wwph wykjh wpuwhnup wpdtp
1y wowbgruy phinubuwmlui
wupunuynpnientbikn
NMupunwynpnipniubp
dhtwmtuwlju
Juquuljipynipmiuutph
uundwdp 14,562,688 84,533 1,181,186 445,492 669,017 16,942,916 16,603,170
NMupunuynpmipjniubp
hw&wnpnutph
tjuundudp 147,834,525 19,159,404 70,246,249 20,268,262 74,215 257,582,655 252,805,069
Onfuwnnipynibnbp 8,811 - 938,418 2,903,798 2,027,890 5,878,917 4,278,478
Pnnupldus yupnpuwghl
wpdbpnphp - 147,438 4,304,126 5,307,683 - 9,759,247 9,147,395
Jupdwlwnipjub gdny
wupunwynpnipjnibubp 44,552 89,104 372,098 1,165,421 463,746 2,134,921 1,648,614
Uy dhtwivwljuta
wupunwynpnipjnibbp 171,560 218,605 - - - 390,165 390,165
Cunwdkup sqlinsud wy
wbwlgyw) $htwtiuwmlu
wuwpnun]npnipynthikp 162,622,136 19,699,084 77,042,077 30,090,656 3,234,868 292,688,821 284,872,891
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Zuqup 22 npud 31 ntljnbkdptnh 2022p.
Suyymhwlip Cunuudkup
Jud Ukl 3-12 5 mwpnig hudwhwuet Zwoytlonuyhl
wduhg phs 1 -3 wdhu wiuhu 1-5wwph wykjh wpuwhnup wpdtp
Uswhgyuy phlmbuwul
wuwpunuynpnipiniiibp
Upunupdnyph uiny
wuydwliugnln
‘Ukiphnup 1,967,851 - - - - 1,967,851
Upwnwhnup (1,973,097) - - - - (1,973,097) (5,246)
NMuwpwunpuyh nhuly
wwpnibwlnn
wuwpuwynpoipnibbp 291,376 284,345 1,053,672 2,166,850 761,149 4,557,392 4,557,392

Putijh Unwn wnlu k bujwb puguuuub jnunwluyhtt hpugbjhnipjut enpdusp vhigh UkYy
nupyu junpduspny: Sku swtnpugpntenil 35-p: Tw wyt puith hbwnbwp &, np 2023p-h
nhwnbdptph 31-h npnipjudp Futfh hhpdtwlwt htwbuwynpduts wnpnip Bo hwinhuwimid
dhtsh UEY mupdu dupdwt dudjin niubgnn wdwunubpp: Puthh nhjudupnipmiup jupsnd t,
np stwyws vhugh Uk nupduw dwupdwt dwudjin ntubkgnn wjwinubpp bwut Yohe Eu juqunid,
Jtpohtt muphubpht dbwdnpdws thnpdp gnyg k mwghu, np ipqus wjwugubpp hwinhuwinud Ea

Juynit b Epjupunt $httwbvwdnplduts wypnip:

36.4 Gnpdéwnuwlwb nhul

Anpéwntwlwb nhuljp ninpnujh jud wininnuljh Ynpunh nhulj £, nptt wnwewinid £
wwwndwnibph jujt puqUuquinipmihg juydus Publh $htwbuwljui gnpshpltph dke
ubpgpuydusnipyjut, gnpdpuipugutinh, wudutwluquh, mkuininghwutph b Bipwljupnigusputph
htwn, b wpunwpht gnpénbitiphg pugupnt pyudp Jupluyght, smjujuljut b hpugybhnuppui
phulbph, huswhuhp & hpudulwh b jupguynphy ywhwbgttpp b jnpynpunhy Juppugsh

nunhwinip pugnidws swhwhoubpn:

Pwlihh tywwnwls E junw]wpl] gnpsuntwlub nhulp’ $htwbuwlub Jowubtphg b
htnhtwlnipjut Ynpunhg ntuwthnidp hwjuwuwpulpnting rhuh jurwjupdwb swhiuught

wprynibwy bnnipjut hbwn:

Anpswnbwljub nhulh jupwupdwit ninndws Yepwhulnnnipjut dpuldwt b hpujubugdwt
hhdtwjut yunwupwbwwnynipniip jpowd £ huljiph junwupdwb Jupsnipiniip,
Iunphnipnp, Gnpswnhp dwpdhip: Uju yuunwupiwbwnynipyniup ninklgdnud £ gnpéuntufuh
nhuljh jupujwplub hudwp hwdpinhwinip suhwthotibph dpwldwdp hknbyu npopuibkpnd’

o yuwpuuwluinipniutbph hadwywnuuwt nupubpywndwut yuhwbeubp, wyy pynid

gnpéwppubinh wijwh hwuwnwnnid,

e gnpdwppubiph huwdwdwjiutgdwi b Unthpnphtqh wwhwelbp,

e Jupquynphs b wyp hpujuwlwt ywhwiettph hwdwywunwujuwikgnid, utkpunywy 22 YR
ubtppht yEpwhulnnnipjut hwdwlwpgh JEpupkpu) tjuqugnyt yuwhwbetbpp,

¢ YJhpwhulnnuljut dkjpwthquubph b pipuguljupgbph hwunwpnpuynpnud,

e  wnwowgwsd gnpéwntwlwb phuljinh wuppkpwpwup ghwhwndwt wwhwebbp, huywytu
twl nhuljiph jurwjupdwit ninndus pipugujupgiph hwdwywnwupwinigpinil,
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e gnpéwntwfwb Ynpniunbbph qinigdwt yuwhwbetkp b wpwewpyyny dkndugnighy
gnpénnnipjntikp,

e wpunwulwpg hpunpdwljukph Spugptph dpwlnid,
e YJhpuyuwnpuwunnd b dfwubughnwlwb qupgugnid,

* tphuyh b gnpdupuip swithubihubp,

e nhultph dbndwugnud:
Puihh vnwbinupnubph hwdwywnuwuppwbnipmniip ninbygynud £ ukpphtt wninhwnp Ynndhg
hpuwjwtwgynn guppbpulwh phinwupynudubpny: LEpphtt wninhnh nhunwpynudubph
wpnniupbpp ptbwpydnud Bu Putyh nhjujupnipiut wyt thpljuywugnigsh htin, npht npup
JEpwpbkpnud Bu: TYhunwpynidutph wdthnthwgpbpp tkpuyugynid B vnphpyht:

36.5 Uihdwjh htn juwywd nhuljtip

Puiilip b tpw hwdwhinpyubpp wywqunud Jupnn Bu pupagb) Yihdugh hbn juydws qquih
nhuljkph: Uju nhuljtipp tkpuenwd B phtwtuwlut Ynpunh vyuntwhpp b whpwupbbtyuwun ny
dhtiwbiuwljut mqptgnipmnitubpp, npnup tkpunnud Eu Yihdwgh hnthnunipjut punupuljul,
nunbuwjui b pruywhywbujut wpdwuquiptbpp: Y hdwjwulwh nhujiph hhdbwlwh
wnpnipubpp vwhdwdb) o npytu $hqghjulu b wugniduyht nhulbp:

Shqhjuljwil nhuljipt wpwewtnid tu Enwbwljwyhtt Yuipniy hpwnwpdnipniuubph hinbwipny,
husyhuhp Lt thnpnphlutpp, ophbntnutpp b whnwnwhtt hppthubpp, hswybu wb Jhdwyulut
wuydwtubph Epupududltn thnthnjunmipiniuibpn, hywhuhp kb uynit pupdp oipdwunhdwin,
otpuuyhtt whpubpp, Epwownp b dngh dwjupnuljh pupdpugnudp b Juumbqubpp:

Ulugniduyht nhuljipp jupnn B wnwewbiw qpnjuljut wpnwibnnudubpny mbnbunipjut
wbgubjnt hbnmbwupny, hiywhuhp Eu opkupubph b juwuntwlwpgtph thnthnpunipyniutpp,
nuunuwupnipiniubbpp, npntp juydws kb skqgnpugdwt jud hwpdwpybnt Awpunndwb htwn, b
npnpwljh wypwipbbph, wpunwunpuiipibph b Swnwynipniubph wnwewnlh b yuwhwbgwnplh
thnthnjunt pynibibph hbnlbwbpny Juwyws vyywoennubph Juppugsh b ibpnponubkph
wuwhwownlh thnthnpunipjut htiwn:

Uju nhuljtipp utnwiinid kt wdnn jupquynphy, punupwwui b hwuwpuljuluh
Jbpwhuljnnnipmnit hisybu tpyph thpund, wjhybu ) dhpwqquyhtt dwjuppuyny: @th npny
dhqhjulwi nhuljtp upny i juthownbtubih (hulk), jub qquih winpnonipmibitp gpubg
npubnpdwit swthh b dwdwbwlh JEpupkpug: Gugnidughtt nhuljiph wnnudnyg winpnonipjniup
wwhywiynud £ wnwohljuw jupquynpnn b punupwljui thnthnunienibttph, vguengibkph
wwhwbowplh b dwnwjupupdwi pnpwitph thnthnjunipniaubph hin juydws:

Puiiljn qquith wpwenlipwg L gputigh) Yihdwyulwb nhuljp hp rhuljtph opowtiwlnid tkpuntint
hwpgnud, tkpunjw) phuljiph hwdwywnwuwb swihnwlubph dpwlnudp b Y hdugulwb nhuljkph
ynuhwnth unbnsnudp, npp wuwunwupiwbwnn Ewdpnne jadph punqupwljwinpjul,
qnpéppugitph b JEpuhulnynppui Wowldwb hudwp' §ihtwywub shulkpp hhdbwljwb
nhuljiph juwnbkgnphwibkph junwdupdwb ke hunbgpbnt tyyunwlyny:

Puigh wyn, Pullp JEpuqiwhwnty E hp dngljibpp hwoyh wotbing jihdwpuljwi nhuljtpp b
npuig wqnkgnipiniip Jupuenith wwpwpwhtt nhuljh ypu: Uju muph Fublyp bwb
Juwwnwpkugnpst) kndjuikph huduwpugpuwi hp hwdwljwpgbpp jihdwghtt websgnng hp
tuinulubpht hwubkyne hudwp: Ophlwy, Awilp btpyply Eukwihquubp hwgwinpnubph
wignidwyhtt b $hghjulju nhuljtipp upwupduénipjut hbn juydws nbknkjunynipju
hwjuwpwgpiwi b wypwhuh wqpgniput ghuhwndwi hwdwp hwelwiwne hwudwp

Y hdwywjw nhuljiph wqnpkgnipiniip Ynpynpunhy hwdwhinpyubph Jpu wqpbgnipjut
Eupuplyus hwndusubpnid: futlp twb qquith wpwepupwg b qputigty Yihdwywljwh nhuljh
ughimpubph dpwljdwm gnpénid, npnup Joquugnpsykt jutijpwnmbuynn nkinkjuwnynipjut ypu
Y1hdwgh nhuljh wqpkgnipmniup quuhwnbint hwdwp. b pupbjudbnt hp wohiwwnwlhgubph
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ghwuthpubpt nt jupnnnipniuubpp jhdwyulwt phuljh hbn juwydws hwupgbph Jipupbpuy: Gkl

wnwenbpwg L gpuibigyl], Futyp ghnnulgnid E hinwqu gwbpkph wthpudbownnipniup

Y1hdugulwi gnpsnutkpp futhh nhuljiph jurwjupdw ghwhwnwlutibpnud b
wpdwbwgpnipniubpnid wdpnnenipjudp hinkqplint gnpénud:

37 Shuwtuunpuwt gnpéniubnipiniihg ppudwuub vhongutnh

hnupbkph hwdwnpnid
Puijh yupuwynpnipmnibipnid phtwbuwynpdwt gnpdniubnipiniithg wnwewgnn

thnthnjunipnitiibpp upnn Bu quuwljupgt) hbnlyuy) Yhpy.

Zwqup 2Z gpud

2023p. hntuph 1-h gpoipjudp
Jgupnwdubp
Uwnwugdwsd gnidwp

Jwpdwluwnipjub gdny
wupuuwynpmipjul £oqpunnid

®njuupdbpuyhtt mwupplpnipnii
Zupykgpywd minlnuikp

2023p. nhjntdpkph 31-h npoipjudp

Zwuqup ZZ npud

2022p. hnituqupp 1-h gpoipjudp
Jgupnilkup
Unugué gnidwp

Jupdwlwnipjut gdny
wupunuynpnipjub Loqpunud

Onfpuwipdtpuht nuppbpnipinit
Zwoykgpyus mnlnubtp
2022p. nhjnbdpkph 31-h npoipjudp

2023
Ujuunutp b
Yuplbkp Jwpdwljuni-
dhtiwuwljw PBonuplyus Pt gény
juquulybtp- @njuwpni-  wuwpupujhtt  wwpuun-
wnipniuikphg pmibubp  wpdbpnpbp pmpibikp Cunwudtup
2,048,603 4,278,478 9,147,395 1,648,614 17,123,090
(1,667,049)  (8,123,212) - (898,617) (10,688,878)
5,276,251 8,750,304 - - 14,026,555
- - - 782,559 782,559
(114,257) 9,016 195,627 - 90,386
- - 4,099 177,668 181,767
5,543,548 4,914,586 9,347,121 1,710,224 21,515,479
2022
Nuwpwnunjnpni-
Ujuunutp b
Juphkp Juwpdwljmni-
dhtiwtuwljwt Pnnuplyus pjwt gény
juquulybtp- @njuwpni-  wuwpupuhtt  wwpuunn-
wmpnibikphg pmibubp  wpdbpnpbp pmpibikp Cununlklip
7,906,667 3,121,387 12,168,789 1,362,299 24,559,142
(6,437,324)  (2,366,739) (1,433,631) (799,130) (11,036,824)
1522492 3,885,333 - - 5,407,825
- - - 904,454 904,454
(943,232) (361,503) (1,587,763) - (2,892,498)
- - - 180,991 180,991
2,048,603 4,278,478 9,147,395 1,648,614 17,123,090
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38 Yuuyhwnwh hwdwupdbpnipinit

Putilip quwhywind £ wljnhy jurwdupynn juyhunwh jupnigusp putljuyhit
gnpéniubkinipjutn punpng nhuljipp Swshtnt hwdwp: Futlh juyhnwih hudwpdbpnipmniut wyg
dhongutiph htinm dkjuntn Jipwhuljynud | bl oquunuugnpsting Futiljughtt IEkpuhuljnnmipinia
Pugljul Zwuduwdnnnyh, hgpytu bwb 22 jEunpnbwlwy putlh Yandhg hwunwngws
Juunbubpp b unpdwwnhyubpn:

Puijh juyhwunwh junwupdub wnwetiughtt tyywwnwlukph B hwdngyty, np Putiyh
Juyhwnwp hwduwyuunuupwind Ehuwununjws ywhwieubpht, b np futljp wuwhywind
wunip Jupluyht upluithy b wenne juyhwnugh gniguithsltp’ hp gnpsnibknipyniip
wdpuyinbnt b pwdubwnbpbph owhniypp wnwykjugnyith hwugubnt hwdwp:

Putlip yurwdupnud £ hp juyhwnwh junniguspp b hpujutwuginid hwdwyuwnwujuwt
Soqnuuinidubpp nmtnbuwut wuydwbtbph b hp gnpéniubnipju nhuljtiph thnthnpnpjutp
huwdwywunwupwb: Yuyhwnwh junniguspp ywhwywknt jud hinthnjubint hwdwp futyp
Jupnn k thnthnjul] pudutnbptpht Jdwpynn pwhwpwdhibph gnidwpp, juyhwnwp
JEpunupdutl] pudutnbpbpht jud pudubnndubp ponqupyl): Vwunpn wwphubph hwdbdwn
bywwnwlutipnud, punupwlwinipniind b gnpéplipugubpnud thnthnunipniubp sk nby:

22 YEunpnuwlub puth Ynndhg puinhwinip juyhwwih b phulny Yonqus winhqubtph dhol
ujuqugnyt hwpwpkpulgnipmniip vwhdwiynd £ 12%:

Cunhwinip juuyhunwp juquyws £ hhdtwlwb juuyhwnwihg, npp tbpurnd | pudubnhpuljut
Juuwhwuwyp, Edhuhnt Bjudnunp, spwoadws owhnypn, wyn pynwd pupwghl mupdu
2whnypp/Yuwup, gjluunp yuwhntunp: Yuyhnwih Ukl wy) punugphy b pugnighs juwhunp,
npp puggpinud E Jbpugtwhwndwt wwhniunbbpp b vnnpunuu hnowenipyniip:

(thulny Yordwsd wlpnpyubpp suthynid kb pun phuljtph Yohoubph puuwlupg]us hudwdugi
Jupluyht, onijuyuljut b gnpswntiwljwt nhuljiph ghwhwndwi:

2023 b 2022pp. nhljnbkdptph 31-h ppnipjudp punhwinip juyhwwih, nhuljny Yonus wljnhdutph
U Juyhwunwih hwdwpdbpm pjut inpiwnhyh swthtpp hwsguplfws hwdwdwgi 22,
YEunpniwlut puulhh wwhwbeubph, ubpuyugyws E uwnnpl.

Umnhwh skupupljwd

Zuqup 22 ppud 31 nkjunbdptph 31 phyunbdpkpp

2023p. 2022p.
Unwght vwljwprulh juuhwnwy (2022p hhubwlwi
Juuhiwy) 29,657,134 28,608,121
Bppopy dwljwpnuyh uwhu (2022 [pugnighs
Juuyhwnuy) 4,300,000 2,786,875
Chnpuuklp’ pinphwini Juyhuuwg 33,957,134 31,394,996
thulyny Yondws wljnhyukp 260,037,478 196,540,404
Juuyhwnwh hwdwpdbpnipjut tnpdwwnhy 13.06% 15.97%

dudwtwuopewh pipwugpnid futiljp wwhwywb) E juyhwnwih hwdwpdbpnipjub tjundwdp
pninp wuwhwgtbpp:

2z JEunpnuwjut putlhh Ynnuhg vwhdw by £ pughwiniy tnpdunhduyhtt juyhwnwih
uqugniyt swith 30,000,000 hwquip 22 gpud:
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38 dhkpnidnipnih pun ukqukuwnubph

Puih gnpdwntumpinitubpp paduljutht huintgpugyus tu b juqunud i Ukl gnpdwpup
ubqukln pun $2U°U 8 Anpswntwlwi ubqubnikp unwbpupunh wwhwbeubph:

Upwwpht hwdwnpyubphg unnugynn Ejudnh dbs dwup YEpupkpnud | Zuyuunwih
Zwupuwybnnipjub nkghnkunubpht: fubtljp snith wpwtdht hwdwhinpn, nphg unnwund £ hp
hwunyph 10%-p Jud wybhi:

Pwiljh ny pupwughy wnmphdubpp hhdbwljuind gniynud b Zuywunwih Zubpuybunipmnionad:
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Utjuju wninhwnnph e
nplewt Mwqu
Lqpuljugnipjnil AT
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.+ 374 10 500 961
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Yerevan Plaza Business Center
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0015 Yerevan, Armenia

T+ 374 10 500 964
F +374 10 500 961

BNRUPAULY» RUS AUFUESPLUYUL CLUBLNRRSUL pudutinkpbphi.

Qupéhp

Utlp wninhwnp kup bupwpll) «3NPLPEULY» RUS AUSLESPMUYUL CLUGNREBUL
(wjunthtn’ Pwily) Shtwbuwlui hwoykinynpnibbkpp, npnip tkpunnid ki 2022p. nkjunkdpkph
31-h gpnipjudp $htwbuwlut Jhduljh dwuhtt hwyybngnipniup, hsybu twb wyy wduwpdht
wjupujus nupju swhnyph jud Juuuh b wy) hwdwywpthwy htwbuvwljuts wpnyniuph dwuh
hwydtunynipniup, ubthwwh juyhunwnd hintnjunippiatbph dwueht hwydbngnipniup b
npudwljub vhongubnh hnuptph dwuht hwygdbwnynipniup, hyybu bub htwbuwluu
hwoybtwnynipniuubpht Yhg Swinpugpnipiniuubpn, thpurju hwoyuwyuwhwlwt hwyqundwi
punupuwluinipjul tpwtwlwih dwubph yEpuwptpyuw) hwdwenwnwghpp:

Utp upshpny' Yhg dhtwbuwluwt hwoybwnynipniuubpp nuhu Bu futyh' 2022p. ghljnkdptph
31-h gpnipjudp $htwbuwlut Jhdwlh b inyt wduwpdhtt wwpndws nupju $httwbuwu
wpyniiphbph m gpudwlub hnupkph &ouwphn b hppujwi yunlipp hudwdwi Shiwbuwlwh
hwoytwnynipjniuubph dhowqquihtt utnwbnupunutph (d2UU-ukp):

Ywpdfiph hflplp

Utlp wninhwnt whglyugpk) Eup wninhnh dhowqquyhtt unwinupunubtpht (GWUU-ukp)
hwdwywwnwujuwt: Uy unuinupunibphg pluny dkp uunwujupwbwngnipiniup jpugnighs
upugpus t Ubp kqpuljugmpul' «Ungpmnph yunwupnabumingeniap $hinubumlud
hwokunynipinibikph wnighns hwdwpy padunid: Ukup wiwu Eup Puijhg' hudwduwyh
Zwuujwhubph tphljwih thowqquiht uinwbnupnttph fanphpgh Ynnuhg hpuywpuyyws
«Mpndplupnbuy hwsywyuhh Lphlugh juinbwgpph» (ZEUUN Jjuuntwghpp) b Ephluyh
hwdwywwnwujuwt yuwhwbettnh, npnup Yhpwebih ko htwbuwfuwt hwoybwnynipniuubph dbp
wnighwh tjundudp Zujuunwih Zubpuy bnnppiond, b junwpk) Eup Ephljugh géng dbp wyp
wupnuljuimpniaibpp’ tphjugh todws ywhwiehbph hudwdw;b: Uklp huningyus ip, np dkp
Ynnuhg dknp phipdusd wniphnnpuljub wywugnygubpp pujupup b hwdwywnwujpwt hhdp Ea
hwinhuwtnwd dbp Jupshpt wpunwhwynbint hwdwp:

Uniphwunp wnwmbgpuyhl huipghp

Uninphwnh wnwgpwjhtt hwpgkpt wyt hwipgkpt B, npnbp, dkp dwubwghnwljut nunnnnipjut
hwdwduwy, wpwby bpwtwlwih thu pipwghl dudwtwljurpewth phtwbtvwlui
hwoybwnynipniuubph wninhwnh ppwugpnid: Uy hwpgpp ghunwpldt) o phtwtuwljut
hwoytnynipmbubph’ npuybu Uk wdpnnontpnih, Ukp wmnhnh hudwnbpunnd b
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dhtiwiuwlju hwpdtwnynipniibph YEpwpbpug jupshp dbwnpkint btyuunwlny: Uktp wyy
hwpgtiph yEpwpkpu) wnwtdht jupshp skup npudwnpnid:

o Ulbwyng wupunpuypll npniuwnbbph gény wwhniuwn
zupuyuwhwlwt hwyundwt punupuluinipnibubph Wjupugpnipniip tbpjuyugdus k
dhtwivwljut  hwpdbwynmipnitubph  Swhnpwqpmipnit 4-nwd, hul] wwpwpughtt nhuljh
Ybpismpynitip’ swinpugpmipeinil 35.1-nud:

Uljujuyny ywupwnpuwht Ynpniunibph gény wywhniunp Atwydnpnidp hwdwpynud £ wnighnh
wowbgpuyht hwpg hw&wnpyibpht wpjws Juplbph tpwbwlwih (hukny, huswbu twb
wpdbqpyuut quuhwwndwt hhdpnud pujws Luipwunpnipniuubtph umpjbjnhdnipjut yundwnny:
Swpplp quunynipmibutph b Bupunpnipniuubph Yhpuenidp Jupnn b hwbqlgul] wiuuynng
wuwpwunpughtt Ynpniunkph ¢ény wuwhniunh quuhwndwt b dhwynpdwt buwinpkl wwppbp
wpnniuplbkph, hsp Yupnn bk buljut wopkgnipnit niukbw futih $httwuwlwt wpyniupubph

Jpu:

Twwnnnmpiniubbph wnwugpuht npnputkpp thpuend Ea $20U 9-h jhpundwb dudwbuly
wpdbqpluwl npnpdwt wwhwbgubph dkfiwpubnudp, npp wpnwgnpdmu E Pwtlh wllwyng
wupwpujhl Ynpnruntph dnpgbnud, Juplh npuh tujut qunpupugdub hbn juydws
pugwhwjnnidubpp, twlb wjauyny wupnpwihtt Ynpniunbph dnplnud ogurunugnpddus
Eupwunpnipniuubpp, hyyhuhp i tppnpn Ynndh Shtwbuwljw Jhdwljp, whtjwgnny wyuqu
npudwlwi hongubph hnupbtpt nt juthiwnbuynn dwjpninbnbumljut gnpénubpp b jpugnighy
dhongubp Yhpwnkjnt wthpwdbownnipniun’ wpnwgn bnt pipughy jud wywqu wpunwpht
gnpénbbpp, npnup yuwwnpwd Yipwny hwpyh skt wntb) wuuwynn yqupupuwjht npoiunikph
Unpbnud:

Updtqpydwt dkpnnninghugh htn juwyws hpujwtwugyl) ku hbnlyu wnighnnpulub
pupugulupgkpp.

- Mumdbwuppyl E Pwihh $20U0 9-h hhtwb ypu wpdbqplumt yquhmunh dbudnplwb
punupuljuinipiniup b hwdbdwwngt) t $20U 9-h wuwhwugubph htw:

- Quuhwundby £ UJujwdny wwpwpught Ynpniunibph ¢ény yuwhniunh npnpdwt dudwbuly
oquugnpéynn nbnkjuunynipyut tjundwdp Jkpuhulnynipjut hadwywnwujuwt
gnpshpubph junrnigquspp b phunuynpyly k ppuig gnpsuntiwljut wpynibwdbpnipiniap
ubpunyu) Jupyh dbwdnpdwb yguhpt vnugdus gnpswppuyhtt ndywibpp, Jupluyghe
npulh pwpnibwuljut tkppht quwhwnnidubpp, wujuyny wupunpuyhtt Ynpniuntph
Unnhh wjuutiph b hutnbpdtjuh yuhwywunwip:

- Quuwhwwndby £ wuyupdny gqupupuwht npniunbph dogbijh tfundudp
Jtpwhuljnnnipjut hwdwywnwupiwt gnpshputinh Junniguspn b phunnwynpyty k nputg
gnpéwnbwlut wpynibwykpnipniip’ tkpunjuw) dnglijh juenignidp b hwunwnnudp,
ownnitwljuljui Jkpwhulnidp/hwuunphugnidp, dnghih jurwdupnidp b pupwbuljub
Soqnuunipjnip:

— Uuwniqyl) kE Puihh’ yupupuyht nhuh bujut wéh npnpdwt b phuljtiph hwjusnipiniup
wnwppbkp thoybpnd nuuwwpgbnt hhdtwdnpdusnipiniup:

— [*huljph npnpwlh pinputph hwdwp unnigyty L Putljh thnyuwynpdwt £onnipiniup:

- Quwhwwnyk b phunwynpt] ko dnpijunpiwt bwlub bipungpmpmatbkpp’
JEunpntwtwny Putlhh Ynnuhg pingnmiidus dnpbjuynpdut wnwugpuyht
Eupwunpnipnitubph 4puw, b yuwhniunubph qquniunipniip Unpbjuynpdu
Eupunpnipmnittbph thnthnpnipnibbph tjundwdp:
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—  Puwljh nEjudupnipjut Ynnlhg wujuynny yupnpwihtt Ynpniunubph hwpduplubpnid
oquiugnnpdywsd uiwnbuynn uipunpnipiniatph htn juwyyws puuwpynidubp o
wighugyl) njufupnipyub htwn, nph phpugpnd Hipunpnipmitibpp hwunwngty i
oquiugnpskiny hwipudwwngk|h mbnbjuwnynipiniup:

— Munultwuhpyby Bu phuljtiph punpupuyht ophtiwlubp b hpwwbwgyty pipugulupgtp’
Jupluyht npulh tujwh Junpupugdwt nhuljiph dudwbwlht puguhwynbine b
wihwwnwybu quuwhwwnyws nhuljkph géng wluwny Ynpnrunbph hwoquplp
quuwhwwnbknt tyyuwnwlyny:

— Uuwniqyly | 2022p. gjuntdptph 31-h npoipjudp wuuwynn qupunpughtt Ynpniuntkph
g¢ény ywwhniunh hwpduplnud pungplygus qupltph b hnppowwndnipniuubkph,
wpunwhwoytlonuyhtt hnpdwsubph, tkpppnuduwghtt wpdtpnpbph, nknupwsmidubph b wy
dhtwbiuwlju wmnhdutiph wdpnnowljwunipniup: Unniqyl) tu jhpunyws dnnbkjubph
wnbuwlwt hhdplpp, b phunnwynpyly k gpuitg dupbdunhjuljut wdpnpowljuunipiniup:

— Upwnuwpht wnpnipubkphg unwgynn wjjuikph dwuny yepubugdty L udw ndyuubph
nunpnipjut gnpépupwugn, Futifh hwdwp ngpu mbnhb (hubp b tdwb ndjujubph
tjundwdp Jipwhulnnnipjut nt jurwjupdub dkluwtthqup:

— Utp SS ninpunh dwubwgbnubpp tkpgpuydyt) b hwunnly thnpdwnnipinit yuwhwgnn
ninpuitkpnud (ophtiuly’ njugbph hntuughnipynit b wyb):

- Quuwhwundty £ Pptwtuwlut hwpdtngnipniubpnud puguhwyjnnidubph £ogpunipiniup:

Uy mbnpblhwuni/nipint i

NEjujupmpiniup yunwupwbwnnt b wyp mknkjunynipjut hudwp: Up wknijungnipemniop
punugus E Putlh 2022p. nkjntdphph 31-ht wdwpunyws nupgu hudwp nupbiub
hwoybwnynipjut dky ubipjuyugywsd nkntjuwnynipiniuhg, vwljuyt sh tkpunnid Shtwbuwlu
hwydbwnynipniuubpp b nputg yipwpkpyu wnighnnpuljut tqpujugnipmiup: Uhujugnd k,
np nupkuwb hwydbnynipiniup dkq hwuwbbkh Yihth unyb wniphnnpulju kgpujugnipjut
wduwpyhg htwnn:

Shuwbuwljub hwydbnynipnibubnh YEpuwptpyug dbp Yupshpp sh mupusynud wyg
nbntjunynipjul Ypw, b dkup npuitg Jepupkpjuy npbk dih hwjuwunhwgdwt kqgpuijugnipnii
sklip wpunwhwypnkn:

Shuwtuwljut hwoytwnynipnibtph wnighnh htn juwyws Jkp qupunwynpnipniub
Swinpwiuy Jkpp bofws wy nbnkjunynipyubp, pp wji hwuwbbh (hth Ukq npnobyne hwdwp,
Pt wpynp wplju ki bwjuwb wthuwdwywnuuppwiinipnittbp wy) nknkjunynipjut b
dhtwtuwlus hwpdingmpinitutph jud wninhwnh pupwgpnid dknp phipyws dkp ghnbkihpukph
Uholi, ud wpmynp wy mbEnkjuwnynipmnibp wupnibwlnud | wy) buljub pinupmnipnidubn:

NEjujuipnipiul I junwiupdwl onuhbpnid qunin/ng whdwig
yuwnwufnmbuwwnynipiniip pphwiuwlwl huwokun/nipiniGibph huidunp

NEjujupnipiniip yunwupwbwnnt £ $2UU-ubkph hwdwduwyi $htwbuwlju
hwydbunynipmnitubph yuwnpuundwi b £odwphn thpuyugdwt b wyjuyhuh tkppht
hulnnnipjut hwdwp, npt pun nEjuupnipjul, wthpudbon L hwuppujuntipjut jud ujuwh
htinbwtpny twljub jubnupinipnidutphg qips $htwbuwlub hwoyknynipniuutph
wyuwnpuwunnidt wywhnybnt hwdwp:

Shtwmtuwljus hwyyknnipnibitipp yuunpwunbihu njudupnipmiip yunwupwbwnn §
Pwlihh’ wiptnhwn gnpstynt jupnnnipniip giwhwnkim hwdwp, hwdwywnwuhewb
ntyplpnid wipinhwnnipjut hbn juydws hupghpp pugwhwynbint b futih qopéniubnipyui
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wipunhwnnipjut Eipunpnipyub hhdw Jpuw hwpykndnipniuitpp unpuwunbnt hudwp,
pugurnipjudp wjh nhwpbph, Epp nEjujupnipniup dnwnhp b inwswpl] fublp, puphwunt gpu
gnpéniubinipinip jud, tpp snith wnwbu squpybtint npuk ppuwnbuwub wypbnpubp:

Gunwjupuwl onujubpnid guninn wudhp yunwupwbwnnt ki futlhh httwbiuvwljui
hwoybwnynnuljuiinipjut gnpépupwgh Jepuhuldwt hwdwnp:

Unigpunnph wuwnwapnubunnynyeniip pphwbuwlul hupbunnipinialbph winighnh
hunfup

Utp byuwnwlt £ dbnp phpk) npowdhn hwjuwunhwgnid wn wyi, np httwbumljua
hwotnympynibubpp poynp bulwi wenidibpny qbips kb bulwi pkqupmopnudibphg wiljuh
npubg hwpnujuntpput jud upwh hEnbwbpn] wpwewgduh hwiiquidwiphg, b tkplujwugiby
Ubtp Jupshpp tkpuenn wninhunnpuljwb kqgpujugnipnit: Angwdhwn hwjwuwnhwgnidp pupdp
dwupnulh hwjuunhwgnid E, puyyg wyt sh tpupjuwynpnid, np UUU-ukphtt hwdwywnwujuwt
hpuwjuwtwugdws wninhwnp dhown jhwyntwpbph tuljut ubnupinipnudp, bpp wyt wnw k:
Enupmipnidubpp jupnn b wnwewtiw) pwpnunipiu jud ujpwih wpyniupnud b
hwdwpynud Eu bwjul, tpp pbjudnnpbt jupng Ewuljuuydby, np nputp winwdht jud dhwuht
Ypgpws Yuqnkl oguugnpénnibph wyn $htwbuwlwi hwyybinnpnibitph hhudwb Jpu
Jujugynn mbnbuwlwt npnonidubph Jpu

Npuytu UUU-ubkpht hwdwywwnwupwb wninhnh dwu, wninhwunh nne pipwugpnid dktp Yhpwnnud
Eup dwubwghnwljuwt punnnnipnit b yuhywind up duubwghnwljut juujuswdnnipni:
b ipoudlt

- Npnowjhwugunid b ghwhwnnd up pwppuunipiut jud ujpwh hinbwtpnyg
dhtiwiuwju hwpdbunynipniiibph tuljut pbnupmpdwt nhuljkpp, twpuwgdnid b
hpujwiwginid kip wnihnnpuljui pipuguljupgtp wyy phulbpht wpdwgquiptyng
bywwnwlny, b dknp Lup pipnid wniphnnpuljut wywgnygubp, npnbp pujwpup nu
huwdwywwnwuhiw hhdp Ei hwinhuwinud dkp upshph hwdwnp: Muppunipiu
wyuwwndwnrny wrwgwgus buljwl jubnupnipdut shuyntwpkpdwt nhuljt wdtih pupép k,
pwl uppwh htnmbwipny bujub pbnupmnipdwy shwynbiwpbpdw nhuljp, pwith np
huwpnuunieiniup upnn E ukpunk] hwiguynp hwdwdwjunipniy, qgendwpwpnipmnd,
dhunniuduwynp pugennnidbp, upow) ubpuyugnidubp jud ukpphtt hunnnipjut
swpuwpwhnud:

—  Qtnp kp phpnud wunlkpugnid wnighwnpt Ykpupkpnn Gkpphtt huljngnippui duuht’
wnju] hwiquuwupubphtt hwdlwywnwuwh wninphnnpulwb ptpugulupgtp
bwhuiwugshint, wy ny pk Futfh tkppht huljnnmpjub wpynittwbnnipyut JEpupbpjug
Jupshp wpunwhwjnbknt hwudwp:

— Quwhwwunud tup hwryquuyuwhwlwt hwyduodwt Jhpundws punupuljuinipjut nknht
1hukp, htyytu twb nkjujupnipjut jnndhg junwpws hupduyuwhwlwt hwyyundwt
guuwhwnnidubph b hwdwywinwupwt pugwhwynnidutph nnowdnnipniup:

— Bopwhwignidubp Eup junwpnd nEjudupnipjut §nndhg huyjuyuwhwljut hwyqundwt
wbpunhwwnnipejut hhudnituph jhpurdwb nknht (hubnt Jepupbpuy b, hhdudbnyg dtnp
phipdws wniphunpuljub wyugnygubph pw, ghwhwnmd kup' wpnnp welw k ykypkph
Jud hwiqudwiptph htinn juydws bwljwub winpnonipinil, npp upnn k ipwbwluih
Juulws hwpnigh] Putijh wipunhwwn gnpstint jupnnnipjub Jepupbpjuy: Gpt dkup
Eqpuhwignid Eup, np wnlu k twjub winpnonipmnil, wyw dbkquthg wuhwbeynid k
wninhwunnph kqpuljugnipniiinid nipwnpnipinit hpudhplp $htwbuwlue
hwydbunynipnitubph hwdwywnwupwb puguhwynmdubpht, jud, Epk wnuhuh
pugwhwpnnidubpp puupup sk, Abuthnfuby dip yupshpp: Ukp kqpuhwignudubpp
hhdtugws i dpish dbp bgpujugnipjutt wduwphyp dknp pipyus wniphnnpuljui
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wyugnygutiph ypu: Ujuntudktwjuhy, wywqu nbhuptpp jud ppudhduljubpp fupnn Eu
unhy k] Putifht yunupkgut) wipughwnnipjut hhuniiph hpwnnudp:

— Quuwhwunud kup dhtwbuwlub hwoybknynipnibubph puighwinip tkpjuyugnudp,
Junnigquspp b pnduwinulnipiniip, tbpunjw) puguhwjnnidubpp, hiyybu b
dhtiwiuwlju hwpdtwnynipiniutbph hhupnid puljus gnpswpputph nt nlyptph Lodwphun
ukipuyugnudp:

Gunuwjupdwt onujukpnid guuiynn wdwig, h phyu wy hwpgkph, hwnnppuljgnid Eup
wniphnnpuljut wnwewnpuiiph yiubwynpjws oppwimh b dwdjknukph, husytu wb
wninhwnh pupwugpnid huynbwpbpgus wywbwluh hwpgkph, tbpupyu akpphtt huynnnipjup
Jtpwpkpnn towbwluwih phpnipniututph dwupt:

Gunwjupdwl onuljubpnid gunnn wdwg wb npudwnpnud up hwjwunhwgnid, np dkup
wwhywil] Eup wajwpunipjut Jkpwpbpyuy Ephjuih hwdwywwnwuhwt ywhwbgtbpp, hyybu
il tpubg nknkjugund kup pnjnp hwpwpbkpnipnibubph Yud wy hwupgtph dwuht, npntp, pun
nnowdhwn Eupunpnipjul, upnn kb winpununtiu dbp wiwhnipjw ypu b, npuntn hpunkh
b, wijwjunipjut wwhywidwt ninndus dhgngunnidubph JEpupbpyuy:

Gunwjupdwt onujukpnid gquuidnn whdwig hunnppuljgus hwupgtphg npnonud kup wyh
hwpgtipp, npnup hwdwpyl) ko wowyk) ipwbwlwh pipughy dudwiwuopewh $httwtvwlu
hwydtwnynipniubph wninhwnh phpwgpnid, b, hknbwpwp, wninhinh wpwugpwjhtt hwpghp tu:
Utlp tjupugpnid tup wyn hwpgbpp dkp wninphnnpujw Eqpujugnipmniinid, pugunnipjudp
wjl nlwpbiph, kpp opkupny jud wy) hpufwut wljntpny wpgkjws Ewnwhuh hwpgkph
hpuwywpwluyht pugwhwynnudp, fud, pp juhun pugunhl hwbqudwiptbpnud dkup npnonid
Elp, np myju hupgp sybwp k uipjuyugdh wniphnnpuljut kqpuljugnipmniuntd, putth np
Yupnn k npowdnnpki wuyuydty, np gpu bipjuyugdw htn juuyjws puguuwljut
htunbwpubpt wykih owwn Yihtukl, put npu tbpjuyugdudp yuydwiwynpjus hwtpught

ogniunq:

Uniphunnpulwh wnwewnpuiph nhjwdupp, nph wpyniupnud tkpluyugynid £ unyt
wninhnnpulub kgpuljugnipniip hwinhuwinud E Vwhpw Nuntg:

|
\

Upudku Zmlhulhhhu]ulh}‘ ‘Lwhpu Nynitg _,

Stuonpkl V_—7 i [ Unwownpuiiph yuwwnwuiwbwinnt, A ) /
‘\v/ ()|

6 wwynhih 2023p.
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Cuwhnyph jud Juwuh b wyy

hwdwwwpthwl] bhtwbuwljut wpyniuph
dwuht hwodbtwnynipntt

Zuqup 22 npud

Snynuwght Ejudnin hwoquplyjws
wpnibwy b nnnuwugpnyph dkpnnnyg

Uy innuughtt Ejwdnin
Snljnuwyhti Swifuubp
Qniwn inlnuwjht Ejudnintbp

Uheunppwddwnutph b wy Jdwputph nbupny
Ejuuninubp

Uheunppuwdwnutph b wy Jdwputph nbupny
Sdwifuubip

Uheunppudwptph b wy Jdwnputph gény qnin
Eyudnin

Qniwn wnbhwnpuyht Bjwdnin

Uy Ejudniinttp

Nuwpupuwjhtt ynpniunbtkph gény swjuu
Ubdtwluqup gény Swhiukp

zhubwluwt vhongutinh dwoywsnipmnil

Ny ynpwlut winhdukph winpnhqughw
Uy swpuubp

Cuwhniyp/(uwu) vhsh hwpynulp
Cwhmipwhwnyh gény (bwhiu)/thnfjuhwinnignid
Swipqw pwhnip/(Juuwu)

Owlingp. 2022 2021
6 19,984,152 20,914,648
6 3,591 -
6 (10,072,314) (9,956,532)

9,915,429 10,958,116

7 11,843,885 3,513,711

7 (2,685,090) (640,647)

9,158,795 2,873,064

8 14,476,869 3,111,291

9 966,177 565,509

10 (17,241,935) (13,073,327)
11 (5,593,768) (3,911,514)
20 (1,203,950) (1,045,796)
21 (201,995) (171,891)
12 (4,607,873) (4,380,314)
5,667,749 (5,074,862)

13 (1,270,724) 738,820
4,397,025 (4,336,042)

«3NhLPRULY» PUS PUJLESPMPUUUL CLYENNRESNRL
dhuwtuwlwu hwyybnynigyniuttin

31 nywntdptiph 2022p.
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Cwhnyph jud Juuuh b wyy
hudwwwpthwl bhtwbuwljus wpnniuph
dwuhtt hwydbwnynipniu
(pwupnibwljnipinih)

Zwqup ZZ npud
2022 2021

Uy hudwyupthwly $httwbuwljuts wpynitp

Znnywdhlp, npnp Jhkpunuwuwlupgywé ki jun/
bqupny ki hEnuwquynid JEpunuuwmlupgyky
npwku pwhnype junl Jiwu

Ppujwt wpdbph ywhniuwnh pwpd
(qupwupuyhti gnpshpubp) (83,368) 158,173

Onithnfunipinititp wluwdny wwpwnpwht
Ynpniunbbph ywhniunnid (3,034) (25,231)

dhpunuuwlupgynn honpjwsubkphtt Jkpwpkpnng
swhnipwhwpl 15,552 (23,930)
Ppuljub wpdtpny wy hwdwywpthwl
$huwbuwlut wpyynitiph dhgngny ywinjny
ubpypnuduyhtt wpdbpnpbtph gény qnin
ogniwn/(Juwu) (70,850) 109,012

Supyu wy] hwdwywpthuly phtwtuwljue
wpynitp’ swhnipwhwplhg htinnn (70,850) 109,012

Cunudbunp mupyu hwdwwywpthul
il)bhulhuuﬂluﬂ]_ ulIlI}]l’thp 4.326,175 (4,227,030)

Ut pudubnnduht pwdht ptjunn pwhnyp/
(Juwu) 14 0,0197624 (0,0250802)

Cwhnyph jud Juwuh b wy) hwdwwywpthul $httwbuwlwi wpyniuph dwuht hwpdbngnipniup ywhup &
ruptpgdh wyju phtwbuwlu hwpdbwnynipmniuttph punugnighs dwup juqunn 16-hg dhtsh 101-py tobkpnud
ukiphuyugyws Yhg Swunpuqpnipniutbph htin dkljnbn:

«3NhLPRULY» PUS PUJLESPMPUUUL CLYENNRESNRL
dhuwtuwlwu hwyybnynigyniuttin
31 nbywnbdptph 2022p. 9



dhtwmtiuwjutt yhdwljh dwuht
hwoytwnynipntu

Zuqup ZZ npud 31 piunbkdpkph 31 phlpnbdpbpp
Owlinp. 2022p. 2021p.

Ulpunpyttp
Ipudwljut dhongubtp b npuiig hwdwpdtpubp 15 100,012,097 63,239,222
Uswugju) $htwtuwlwt wljnhyutp 16 - 5,239
NMuwhwgtbp Phtwbuwlu

Juquuibpynipnitiibph tundwdp 17 31,943,460 16,182,224
Zwdwunppubtphtt npdus Juplkp 18 119,828,158 135,413,053
Ukpnpniduyht wpdbpnptp 19 44,730,472 17,394,144
Jwdwnph b hkngudwb yuydwbhwgpbpny

gpuyunpyus ukpppnidwghtt wpdbpnptp 19 5,175,583 -
Zhdwljub dhongubkp 20 10,896,975 10,767,377
Ns ynipuljub wjnhdubkp 21 3,687,879 2,728,749
Zhnwdqus hupluyhtt wnhy 13 - 480,335
Quupwddwpubp pwhnipwhwplh qdny - 310,366
Uj wlyinpyutip 22 3,791,168 6,302,758
Cunpwukp whunhyukp 320,065,792 252,823,467
Nupunuynpnipinibbbp b ubhwlwl uwpnay

Nupunun/npnijeiniGikn
Nuwpunuynpnipntubp $httwbuwljut

Yuqultpynmpiniuttph tqundwdp 23 16,603,170 10,906,695
Nuwpunuynpnipnibitip hwdwjunpnubph

uunuudp 24 252,805,069 193,643,724
Uswugyu) $htwbuwljut wyupunwnpoipjniutp 16 5,246 10,867
Onpuwnnipiniuibip 25 4,278,478 3,121,387
nnuplus yupupwjhtt wpdpnebp 26 9,147,395 12,168,789
Cupwghl hwplh gény ywpuwynpnipmnil 311,014 65,120
zbknwdqus hupluyhtt wwpwynpnipinil 13 281,440 -
Uj] qupunwynpnipinibabp 27 2,517,120 2,135,833
Chr}unﬂ:h]g‘ wupunuynpnipjntubp 285,948,932 222,052,415

«3NhLPRULY» PUS PUJLESPMPUUUL CLYENNRESNRL
dhuwtuwlwu hwyybnynigyniuttin

31 nywntdptiph 2022p.
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bhttmbuwlw Jhdwljh dwuhl
hwpybinnipnil (pupnibiwlynipmii)

Zuquup 22 ypuad 31 ghljnlidptiph, 31 ghlubadpkpp,
2022p. 2021p.
Ubkthwlul Gunypunuy
Puditnhpuljub Juuhinuyg 28 21,588,653 21,588,653
Edhuhntt tjudnin 9,605,638 9,605,638
S uwynp ywhniun 641,779 641,779
Uy wuwhntuwntkp 1,484,830 1,732,279
Qpupfuud puwthnyp/(Ynrnwlqud Juww) 795,960 (2,797,297)
Cuuukip ubithwlwb juuhuwg 34,116,860 30,771,052

Clunuubp wuwpunwynpnipjniitbp b uithwub

Yuwghtnuy 320,065,792 252,823,467

Shtiwbuwut hwpytnmpnittpp uvinnpugpyty b 2023p. wyphih 6-hi:

Zulynpyuts Ukupny fhup Anhqnpjub /

Jupsnipjub twwugqu

bhtwtuwljwl Jhgwlh dwuht hwoybunipniup wtanp k plipkpgyh wju $htwbuwljut hwptndnipmittph
punfugnighs Uwup Yuqunn 16-hg dhigh 101-pr bobpnud tkpluyugywd Yhg dwlnpwgpnipiniutph hkwn
Ukljintin:

«30RLPRULYY PUS PUSLESPPULUL QLYLNAIRRBNRG
bhuwtuwluwt hwotingnianiuttip
31 nliunbidpliph 2022p. "



Ubkthwljut juuyhwnwinud thnthnjunipinitubph
dwuhtt hwpybwnynipntu

Zwuquip ZZ gpud

Zwpyklohnp 2022p. hnitduph 1-h
npotpjup

Swpyw owhnype

Uy hwdwyguphw pphwbuwfui
wpyniLlp

Zhdtuwlwt dhgngutinh hpwugnithg
wuwhniunh £2qpunid

bPpuljwl wpdbpny wy

hwdwwwpthul] bhtwbuwljul

wniynttiph Uhgngny swidifnn

ubpnpnudwghtt wpdtpnpebph hpwljut

wpdtph qnun thnthnjunipinil
bPpuljwh wpdtpny wy
hwdwywpthuly $htwbuwlju
wpryniuph Uhgngny sunfujnn
ubpnpnidughtt wpdtpnebph
wujupynn wywpnpugh
Ynpniuntibph yuhniunnd gnun

thnthnfunipynibiibp

Uy hwdwwywpthwl $htwbuwlwui
wpryniipht Jkpwpbpng
puinugnighs dwuh pwhnipwhwnly

Cunudkip nupju hwdwwywpthuly
dhtwtiuwlwb wpyniup

Cwhwpwdhutbp pudubnbpbpht

Cunudkip ubthwlwbwnbpbph htn
gnpdupplitp

ZwpytYohnp 2022p. nkjntdpkph 31-h

npnipjunlp

Uhpgpnudught - Zhduljuit

wpdbpnplph  Uhgngibph  2puphufud

Pudub- hpuwb wpdtph  JEpuqtu- owhnyyp/

wnppwlwt  Edhupnt  Quunjnp hodnimpuit hwndwt (Ununwlpdws
Juyhunuy Ejudnin wwhniuwn wuwhniunn  wwhniuwn Juwu) Cunuudkip
21,588,653 9,605,638 641,779 45,867 1,686,412 (2,797,297) 30,771,052
- - - - - 4,397,025 4,397,025
- - - - (176,599) 176,599 .
- - - (83,368) - - (83,368)
_ i, - (3,034) - - (3,034)
- - - 15,552 - - 15,552
- - - (70,850)  (176,599) 4,573,624 4,326,175
: . - - : (980,367)  (980,367)
- - - - - (980,367)  (980,367)
21,588,653 9,605,638 641,779 (24,983) 1,509,813 795,960 34,116,860

«3NRLPRULY» PUS PUJLESPPUYUL LTLUENNRE3NRL
dhuwtuwlwu hwyybnynipgyniuutin

31 ntijwnbdptiph 2022p. 12



Utthwljut juyhunwnd hnthnpunipniuubph dwuht
hwoytwnynipnit (pwupnibwlnipnth)

Zuiquip ZZ npud

Zwptlohrp 2021 . hntbduph 1-h
npatpjulp

Swupyu Juwu

Uy hwdungupihwy pplrwbuwlml
wipnyniip

Zhdtwlwu dvhgngubph hpugnidhg
wuwhniunh gogpunid

bPpuljwh wpdbpny wy

hudwwwpthuwl $htwtuwlju

wpmyniliph dhengny suithynn

ubpnpnidughtt wpdtpnebph hpulju

wpdtph qnun thnthnpunipinil

bPpuljwl wpdbpny wy

hudwwwpthuwl $htwbuwlju

wpmyniiph dhengny sunhynn

ubpnpnulwghtt wpdtpnpebph

wljuynn yupnpuyht

Ynpniunttpnh ywwhniunnd gnun

thnthnpunipynibiibp

Uy hwdwwwpthwl $htwtuwlui
wpryniipht Jkpupbipng
puinugnighs dwuh pwhnipwhwnly

Cunudkiup nupju hwdwwywpthul
$htwbuwlw wpyniup

Pudubnhpuljub juyhwnwih
wkjugnid

Zuwnljugnid wuwhniunhb

Cunwukip ubthuljuwbunbpbph htn
qnpdwppbp

ZwpytYohnp 2021 . nijntdptph 31-h
npntpjulp

Lhpnpmuuwght
updbpnpbph  Zhduwluh
hpwljut  hgnghbph  2pwplufusd
Puiduk- wpdbph  Ykpuqiw- owhnyjp/
wnhpulju Euhuhnt  Qquunjnp  mpnjumpjut hunmfwb  (Ynunwlus
Juyhuuy  Bjudnmn  wwhniun wuwhniunn  wwhmun Jiwuw) Cunudkip
20,489,653 9,605,638 608,510 (63,145) 1,785,780 1,472,646 33,899,082
- - - - - (4,336,042) (4,336,042)
- - - - (99,368) 99,368 -
- - - 158,173 - - 158,173
- - - (25,231) - - (25,231)
- - - (23,930) - - (23,930)
- - - 109,012 (99,368)  (4,236,674) (4,227,030)
1,099,000 - - - - - 1,099,000
- 33,269 - - (33,269) -
1,099,000 - 33,269 - - (33,269) 1,099,000
21,588,653 9,605,638 641,779 45,867 1,686,412 (2,797,297) 30,771,052

Ubtthwljut juwyhwnwnud hhnthinjumpnibubph dwuht hwydbnygnipniup yhwp k pbpbpgdh wyu $htwbuuljut hwpdtngnipniuattph
punlugnighs Ywup Yuqunn 16-hg vhtsh 101-pn Eobipnud ubkpljujugdws Yhg Swinpuqpnipniuttph htn dkljuntn:
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Tnudwljut dhongutinh hnuptph dwuht

hwodbwnynipniu

Zuiquip ZZ npud

Qnpéwniulwi gnpénihknipmniihg ppunlwluml Uponghlph
hnupkp

Cuhnyp/(Juwu) dvhtigh hwplnuip

Kognunnidiikp

NMuwpwnpuyht npniunkph gény dwijuu

Ut wlynhyutph hpugnuuhg Juuwutibn

Uwpqubnipjui b wdnpinhqughnt dwuhwinudubp

Zhduwljwi vhgngubtnh onnwpnidhg qnun Juwu

Uwnwugythp wnynuttp

dwunythp mnlnutitp

Uswugju) gnpshpubph JEpughwhwnnud

Ny wplnpuyhtt wynhdubph b wupunwynpnipmnibubph
wpuwpdnyph thnjuwpynidhg qnin (ogniw)/Juwu
Ppwdwluil dhonghbph hnuplp wpupwl gnpdwnliulul
wlhwnpbkpnid b wwpunuydnpnyeinidbkpnid thnihnfunipinibakpp

Ukjugnid/(njugniid) gnpéwninuljul wlmpabpnid
NMuwhwetbp dhtwtvwluwh juquultpynipniuutph tundwdp
Zwdwunpyubpht wipdus Jupltp

Uy wnpubip

Ukjugnid/(ijgnid) gnpéuninulul wupnunnpnyeinibakpnid

NMupunwynpnipnibubp htwbuwlwt juqwlipynipniuubph
tjundudp

NMupunuynpmpinibubp hwdwpunpyubph tjundudp
Uj] wupunwynpnipnibubp

Onin npuiwljui dhongutph hnuptp gnpsuntwljut
gnpéniibknipiniithg unwgdws dhsh swhnipwhwplp

JEupyuws pwhnipuhwply

QAnpdwnbwlui gnpéntubnipniithg unugdus qnin ppudwuljut
vhongutnh hnuptp

2022 2021
5,667,749 (5,074,862)
17,241,935 13,073,327
34,468 -
1,405,945 1,217,687
26,546 87,869
(19,581) (19,744)
108,607 208,716
(382) (22,688)
(150,124) 802,043
24,315,163 10,272,348
(19,625,210) 460,850
(13,790,008) 830,829
3,188,011 (716,485)
12,198,555 3,103,708
90,486,543 48,971,949
275,647 8,272
97,048,701 62,931,471
- (195,967)

97,048,701 62,735,504
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Tnudwljut dhongutph hnuptph dwuht

hwodbtwnynipntu (pwupnitbwlnipnih)

Zuquip ZZ npud

Ukpppniduyhll gnponibknient ihg npudwlul dhonghlbnh
hnupkp

Lhpppnudwghtt wpdbpenpbph wnp

Zhdtwlub vhgngubph wnp

Zhdtwlwb hgngubph Judwnp

Ny ympwlut wjnhdubph wnp

Ukpnpnidwght gnpéniibinipjutt hwdwp oquuuugnpéywé qnin
npuuwlwi dhgngutnh hnuptp

Splwbuun/npdwl gnpéni hknipiniihg ppuidulul Uponghkph
hnupkp

Pudubtnhpuljut juyhwnwih paqupynud

Cwhwpwdhutbph J&wpnid

dhuwtu. yuquultpy. Jupltph dwupnid

Nupwnpught wpdbpnphph pnnupynud/(Uwupnud)

Jupdwluwnipjut gony yupunuwynpnipniiubph dwpnd

Uy Epjupudwditn quplybtph b thnjuwnnipiniaibph
ubpgpuynid/(dwnpnid)

Shuwtuwnpdw gnpéniubnipjut hwdwp oguugnpdyud
gninn npudwljub dhongubph hnupkp

Tpuwdwlui dhongubipnh b npuig hwdwpdtputph gnin wg

Tpudwlui dhongubp b npuig hwdwpdtpubp wwupu ulqph
npotpjudp

Nupwnpught hnpniuntibph yuhniunnd thnthnjunipinititbph

wqnlgnipmniup ppudwlwb dhongubph b npuig hwdwpdtpubp

Jpu

Upwnwpdnyph thnfjuupdwt wqpkgnipniup gpuduljub
vhongutiph b npug hwdwpdtpubtph pu

Tpudwlui dhongubp b npuig hwdwpdbpubp nwupu yipop
nnuipjudp (Swnp. 15)

Tpugmghs nbnkjunnmpmu’
Uunwugws nnljnutikp
Jgwupgws ninljnutikp

2022 2021
(34,939,608) (1,717,970)
(950,260) (1,180,730)
494,620 210,719
(1,161,125) (598,738)
(36,556,373) (3,286,719)
- 1,099,000

(543,224) -
(4,914,832) (21,092,453)
(1,433,631) 3,534,522
(799,130) (707,581)
1,518,594 (2,583,135)
(6,172,223) (19,749,647)
54,320,105 39,699,138
63,239,222 28,450,237
- 15,497
(17,547,230) (4,925,650)
100,012,097 63,239,222
19,964,571 20,894,904
(9,963,707) (9,747,816)

Ypudwlwi dhongubph hnuptph dwuht hwpdtngnipniup whup kptptpgdh wju $httwbuwlw hwpdbnygnipniattph
puinugnighs dwup uqunn 16-hg dhtsh 101-pn bobpnud ubpyuyugyws hg Swinpuqpnipniuibph hin diljnbn:
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dhuwuwljut hwpyytwnynipjniuutnhti Yhg
dwunpwgpnipjniuttp

1 Qnpéniubnipiub punypn b puphwinip wknkiniemiuutp

BNRUPRULY» AAL (wjunthtinn Puitly) hhdbwnpyky E2001p. hnubkdpbph 9-ht npuybu thuly
pudubnhpulub pilkpnipmnit’ gnpstny Zuyjuunwih Zubpuybnnipub (wunthbn' 22)
opkliunpnipjub spowbmltbpnud: Publjp gpuiigyty £ 2001p. hnljunbkdpkph 10-ht 22 YEhnpniwlwb
pwilhh (wyunithbn' 22 YR) Ynnuhg N81 wpunntugpuyhtt hwdwpnd:

2015p. hniuhuh 23-htt hwdwdwt Futlhh Fpubgdwt phy 0373 Jyuyuijuih SNPLPAULY» RAC
@LL-1 Jhpuuquunpyg BNRUPRULY» ARC paqupltiny 14,500,000 hwwn pudubunndu:

Putljp hwinhuwind E Zujuunwih Zubpuy bnnipiniunid $hghjuljut widwg wdwungubph
hwwnnignid kpuwjuwdnpnn whnwlwh hwdwlupgh, Zuywuwnwih putltph vhnipejub, ArCa,
Master Card, Visa International puipinuyhtt Jwpwhwyupljuyhtt hwdwlupgbph wagud:

Putthh hhdbwlwb gnpéniubnipniup qupuynponudp b wwigubph pugnianud , (2Z-nud o
wpunbpypubp hnpowbgnudubph b hnpwpldwb gnpswppubiph hpuwbwgnidp), pisybu b
hpujuwpwtwlwt b $hghfjuljub whdwg wpnwpdnipuyght b wy putluyhtt Swewynipmibbph

dwwnnignudp:

Puwiiljn n1h 55 dwubw&nin 22-nwd b Uk tbpjuyugnigsnipnit 1Y Unuljdw punupnid, npnug
Uhgngny hpwljwlughnid t hp gnpémiubnipniup: fwblh hpujupubwlwi hwugkt b p. Gplwd,
Quipkg 12 okup phy 53, phy 1-5:

2022p. nhunbtdpkph 31-h npnipjudp Futyh wpliwwnwlhgubph phdp juqunid Ep 819 (2021p.
nhwnbdpkph 31-h gpoipjudp” 780):

2 QAnpdwpup vhowduyn

Zujuunwund hpujwtwgynn punupuljut b ntnkuwljut thnthnpnipnibttpp, hsybu tub
hpwdwlwl, hwpluyht b opkiugpujub hwdwljupgbph qupqugnidp swpnibwlwlwh punyp Eu
Ynnud b Zujuwunnwth mbnbunipjut juyniinipiniup b qupqugnudp dedwybu jufudus b wju
thnthnjunipnitibphg:

2022p. thtwnpjuphg wpnitwlynn nntu-nijpwhbwut yuwnbkpuqup bujwh wqpbgnipemnih |
ntukgh] hiyybu hwjudwpwnnn Epyputph, wjiybu i hwdwyhowphwyht mbnbunipyub Jpu: Swn
wnwounnup kplpltp b nbnbkuwlwb dhnipmibbbp hopunupupk) B Gnuwunwbh ikpunjog
nniuwljub pwljtnh, wy juquuljtpynipmniuubph b wthwntbph ghd ninbuwljub phun
wuwwndwdhongutinh dwuht: Mwnbkpuqdp nto supnitwldnud b, puyg wippki hwqkgpty ©
hnidwtthunup £ghwdwdh b hujuwjulwi ntntuwlwb jnpniunibph Qujpuwhbugnd,
Mniruwunnwbnud b wy) Gpypubpnod:

Mypwihwi b Ontuwunwip hwinhuwbinod o Zujwunwith jupbnp webnpwyht gnpspulkpitp,
b Zuywunwth gnpswpup vhpwduypp widwub sh dtwugh] wju wqnkgnipniihg Zwnjubywlul k,
nn Zujuunwinid yunbkpuquh wpyniipnid 2022 pYuljwitht tjundl) Eopnpwlh nbnbuwwh
wlnhympmil wuplwiwynpdus onwpbplpyu puqupughlikph Uks tkphnupny: Owwpkplpyu
punupwughtbph Zwjwuwnwbmu phqubu pwhbp nikbwny, hhdtkn jud whophtkynt hpwyniiph
unwhdwbwhwlnudubp shub: Fhqubtuh gpubgdwut pupugulupgtpp hhdbwjwind yupg B
Ownwupkpypyuw punupwughitph vyuwuwpdwb wpyniupnid 2022p. Zujwunwih putlkpt
wpdwbwgpty Eu Uphpunppuljwt gnpéniiinipinithg Ejudwnh qquijh wd:
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Lwth np nwqUwljut gnpdnnnipnibbpp ghe skt punupt), withtwp £ wupdwtuhwjunnpk
quuwhwwnt] npw Yhpghwlwh wgnkgnipnitp Zuyuuwnwih gnpswpup vhewduyph Jpus:

S{juy $htwtuwlwi hwoyknynipmbubpt wpnwugnmd kb Pwlh gnpsntibmpjub Jpu’
Zujuunwtth gnpswpup Uhpwduyph wqptgnipiut nhjuupnipjut gouhunwlubp: futlh
njwjupnipniiup, supnitbwupwp yEpnsnid £ nbnbuwjut hpughdwlp tbplju dhpwjuypnud:
Uyugqu nunbuwlui b punupwuljub hpuyhdwlp b yipghtitinhu wgntgnipmniup Futlhh
gnpéniibinipjut Jpw fupny B nnupplpgl)] fuljh nEjudupnipiut tbipju uvyuwunidubphg:

3 Zwoykunnipmniutbph wuwwnpwuwndwi hhudniupubpp

3.1 Zudwyuwwnwujuwnipjniup

Unyl phtwbvwlw hwyybngdmpniuubpp wunpuwungt) bt hwdwduwt Shtwbuwljuh
hwoytwnynipniuubph dhowqquhtt vnwigupunutph ($20U), npnip hwunwnd by B
Zupquyuwhwlwy Zwpqurdwi Uhowqquyhtt Unwinwpwnutph nphpnh (2Z2ZUU) Ynndhg b
Ukhiwpwinipmnibibph hwunwin]ws Shtwbuwlub Zus]bunpimiubbph
Utjuwpwunipiniuuiph Uhowqquyhtt Yndhwinkh Ynnuhg ($20TQ):

Putljp ywwnpwuwnnid t hp hwoybinynpniiubpp 22 gnpénn opkiunpnipjut b hwpduuwhwlwut
hwyJundwt dhpwqquyhtt uvnwinupuniibph ywhwbetbphtt hwdwywnwujuw: Unyl
dhtwtuwluts hwpgndmpiniutpp hhdtdws ku Futyh hwyundwb gqpugnidutph Jpw, npnup
&oqpuyty b Jipunuuwupgyty ku $2UU-ht hwdluwywnwupwikgubjnt tyyunwlny:

3.2 Quithdwt hhunitipubpp

Shuwtuwljua hmztlhmllmp]mhhhpg wuwnpuwuwnyb] Et hpwljut wpdtph ullqanhph hhdwt Jpw
hpulwi wpdbpny swhniyph fwd Yawuh thongny swhynn b hpuljwb wpdtpny wy
hwdwywupthwl $httwbuwjut wpyniuph dvhongny swithynn hpttwbuwju gnpshputiph hwdwn:
Uy dhtwuwljwt wjnhyutpt nt wupunwynpnipmnibkpp hwpduednud o wdnpinhqugdus
wpdbpny, hulj ny Phtwbuwlwi wlnhyikpt n wwpnunpoipmibbbpp yuindwlubh wpdbpny
pugunnipjudp, hnnh, shunipniuubph b hwdwlupgsuyht b juwh dhongukph, nponup
ukipuyugyt Eu JEkpughwhwngwus gnidwpny:

3.3 Gnpéwntwljui b ubpjujyugdwt wpdnype

Putthh gnpswntwljut wpdnypt wyt hhdtwlwi ntntuwjut Jhpwjuyph wpdnypt k, npubn
gopédnud E Puttyp: Putthh gnpdwntwlui b bkpjuyugdwi wpdnype §hwinhuwinud Zujwunwith
Zwbpuybnnippub pudp (wpunthbn' 22 gpud), puth np wju wpdnygpb b jugugnyi §ipyng
wpunugninid htwbuwfwb hwokwynipniuubph hhupnud pijwsd hpunwpdmpniututph b
Puih gnpdwippltiph mtnbuwljut pnyuinunipmniip: Shtwbuwlub hwyybknnipniutpp
Ukphuyugus b 22 gpuidny hwqupltiph &ounipyudp, bpk wy) pubt Goyws sk: 22 uvwhdwbibtphg

nnipu pudp wqun hofuwplih sk

3.4 Zuoyuyuwhwlwb huydundwt punupuljutinipjut
thnihnjunipiniukp

Cupwghl nupnmd Putljit wnwohtt wmbqud Yhpwnk) E npny unwtinupunubp b thnthnpunipniaibp,

npnup Jhpunkh ki 2022p. hnitujunph 1-hg jud gpuithg hbnn ujuynn dudwbulwuopowibkph

hwdwp: fPutlyp qunudwdlbn sh pugniubky npbkt wy vnwbinupn, dbjtwpubnipnia jud

thnthnjunipnil, npnup nudh Ube b Uik, puyg nlin Yhpwntkih sk

‘Ukippnhhojwy tnp unwunupunibpt nt hnthnjunipiniibpn, npnip wnwehtt wiqud Yhpwnyt) i

2022p., npul bwjul wgntgnipinit skt niukgh] futlh nupkjut htwbuwlub

hwydtunynipniuubph Jpu-
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- «Uninpkp hwpipwl hwpnuwnbuyws ogqunugnpénidpy (220U 16 hnvhnjunijeiniibiikp)
- <pnudbkp huykgulupguypl hhunibpalphiny (BZUU 3 hnihnfunijeiniiilikp)
- «Uapupkhyuwun guydwiugpkp. Muydwiugph Junwpdwi Swfuukpy (220U 37
thnihnfunipinialibp)
- 2018-2020pp. $2UU-tkph nupklub pupbihnjunidilp-(320U 1, 320U 9, 22UU 41, $2UU
16 thnhnfunijenilikp):
Nputu $2UU vinwtupunibph 2018-2020pp. $2UU-ukph nwupkub puptthnumdtbph dwu’
22UU-u hpwwwpuwlk) £ $2UU 9-h thnthnjunipinii: @nthnjunipniup wupqupwimd | uygh
J&wpukpp, npnup Futilp thpunnd | quuhwunbihu, pk wpynp unp jud thnthnpudus
dhtwtnwljut wwpunwynpmpjub wuwydwbibpp tpwbwlwhnpkt wwppbpynud Bu uljqpufui
dhtiwbinwljut yupunuwynpnipjut wuydwitbphg: Uju Jdwpubpp thpuenud B dhwyt Jupjunnth
U Jupyuinmh dhol Jdwpws fud uinug]ws &wpibtpp, wyn pymu’ jud Juplunnmh, fud
Jupluunnth §nnuhg dntuh wuntthg Jdupdus jud uinugqus ydupubpp: Fautlyp
thnthnjunipiniup jhpwonud £ 2022p-h dhttwtiumjut yupunwynpnipniubph tjundwdp:

3.5 Puih §nnuhg nknliu shhpunynn unwbnupunukp b
dbjuwpwinipiniiubp

Unyu $ptwbiuwljuis hwpdbunynipniubph hwunwwndwb opdu gpnipjudp (nyu Eu mbuk) Uh
owipp Unp unwbnupunikn, gopénny vnwinwpntbph yepupkpuy hhnthnpunipnibibp b

Uk bwpwinipmitttp, npnip nhinbu nidh dbe skt dnk): Putilp Junudwdljtn sh pingniib) wyy
unwinupunutphg b dbjuwpwnipiniuitiphg npbk dkp:

NEjwdupnipniup juthwnbund E np Yhpuntih inp vnwbnupunibp n
Uk twpwtnipymittbpp §pinmigkh fwihh Ynnuhg npubig nidh dke dntikynt opdwi hwenpnny
wnwehlw dudwbwluopowtinid:

NEjuwdupnipjui jutthwnbudwdp wju hothnjunipinitbpp bujut wpbgnipniy sk niikw
Puijh Phtwtuwlut hwoytwnynipjniuutph ypu b tkpjuyugdus Bt unnpl:

- B2UU 17 «Uwwhnyugpmpul quydwinugplkp»

- Omihnjunipnibbkp $ZU0U 17 Ugpuwhnjugpulwl wugdwinugpbpoid (520U 170 320U 4
thmpnpunipinihikp),

- «Qupunun/npnipmnibabph puuwiupgnidp npyku plpughl jud ns phpughl» (220U 1
thmpnpunipiniiikn),

- Zuwpyjumywhwlwl hupywndwl qhuwhwnndibph vwhdwbimd 220U 8
thnihnfunipiniilikp),

-  Yupdwluynipjul gény wupununnpnipiniip Judwnp b hAbnwnupd Jupdwluynipadp
gnpéupplbpnid (BZUU 16 thnvhnfunijainiilikp),

- Ynykhwlnnny ns phpughl wupuuynpnyeinibabp (220U 1 hnihnfunyeiniiabp)

— Uk qnpSwupph hEwn jungyud wlhnpbbph b wupununnpnipinibbbph hbnwdqyus hupl:

4 Zuojuyuwhwlju hwpgundwb punupuljuinipynti

Lkpjuyugynn huyquyuwhwljut punupwljuinipmniup Yhpurdt] £ dptwbuwlju
hwoybwnynipniuubph yuwnpuwundw pipugpnid: Zuyduyuhwlwb punupuljwuinieniup
Yhpwnyk) E hbnbnnuljwinpku:

4.1 Blwununubph b dwhubph dwbwsnid

Blwununp Swtwgynid L wyt nphypnid, kpp hwjwbwlwi , np ninbuwfw ogninttpp fhnubu
Puitl) b vnwgduws Ejudnunp unpkih Eupdubwhwjuunnpbi swihb): Owhiup fwbwsynud Ewya
dudwbwly, kpp hwjwbwlwh k, np mutnbuwlwi ogninttipp jupunuwhnukt futifhg b swpuup
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Juptkh Ewpdwbwhwjuwnnpbky swtht): Unnpl tkpiuwjugynn swthwithpubpp tnybhybu whwp £
hwyyh wrtygkt dhish Ejudninh wtwsnidp:

Upmyni iyl vinfnuwinpnyph dkpnn

Snlynuwht Ejudninp b swhiup fwwsynid ki pwhnypnid jud Jawuntd §hpwuntng
wpnibwy b mnnuwunpnyph dbpnnp: Upgnitwyin imnjnuwnpnypt wyh npnypl k, npp
dhtiwiuwlju gnpshph gnpénnnipjut wjtjudny dudjtnp hudwp quuwhundus npudwuljut
Uhgngliiph wywqu J&wpnidlitpp Jud uinwgbjhp gnidwupibpp qinsnid  &pgphun dhiist’

e Jhuwbuwlut winhygh hwdwpwnt hwoyklosnuyhtt wpdtpp ud

¢ Jhuwtuwlul wuwpnwynpmipjub winpunhqugyus wpdtpp:

Shtwtuwljus gnpshputiph, pugunnipjudp quyus jud uljqpiuynpus yupunpuyhtt wenidng
wpdbqpydus wlnhyubph, wpynitwgbn nnnuunpnypp hwyqupltihu fuljp ghwhwwnnid
wywqu npudwljul thenghiph hnupkpp hwoyh wnitiny $htwbuwljwb gnpshph pnnp
wuydwtwgpuyhtt yuydwttbpp, vwfuyt wpwtg hwpyh wetbjnt wljitjuynn yupupuyht
Ynpniunp: Fudus jud uljqphwdnpyus yupunpuwghtt wenidng wpdbqpdus dhtwbuwjue
wljnhyubph hundwp hwpduplyynud Eyyuppuhit nhuljm] ogpun]us wpmynibun]bn nnnuwnpoyp’
Yhpuntin] wywqu npudwlwi thengkph hnupbkpp” tkpunyuy wlilwynn wupunpuhl
Ynpniuwnp:

Upgnitwybun innuwunpnyph hwyduplp tkpuenud E gnpdwpph htin juydws swhunwdubpp b
Jdupdws jud unwugyws pnpnp uyt gnidwpbbpp, npnip juqunid Eu wpgnibwdbn
nnljnuwunpnyph punlugnighs dwup: Snpswupph htn juyus swppunidubpp tkpunnid o wyh
Inugnighs swpunwdubpn, npnup ninnuhnpkt JEpugptih Eo httwbuwuwts wnhygh jud
dhtwbiuwjut yupunwynpnipjut dkeuptipdwip jud pnnuplduwip:

Uinpunpqugius wpdbp o hunlupnuni hupybiopughl wipdbp

Shtwtuwljut wnhyh jud bhtwbwwluwb yupnuynpnipjut wdnpnhqugyus wpdtph wjh
gnidwpt b, npnd $htwtuwljus wjnpydp fud Shtwbuwwd yupunwynpnipmiip swhynwd £
uhqpliwlub fwhwstwb wuwhht' hwiws hhdbwlwi gnuduph dwpmdtbpp, gnudwpusd Jud
hwtwsé uljqphwut gnidwph b dwpdw gnidwph nwppbpnipjut gony Ynrnwulyus
wiunpunhqughwlt hwsguplyyus wpymbwybn nnynuwngpnyph dkpngny, b $htwbuwljwic
wlinhubph hwdwp' &ogpujws wluup]nn wwpnpught ynpniunh géni yuhniunh dwunt:
Udnpnhqugué wpdtpny swithynn $pttwmbiuwjus mjnpgh hwdwppwuntt hwoytlonwyhtt wpdtph
hpkithg tbpuwjuginid £ htwbuwlwi wljnhilh winpnhquglus wpdtpp’ twpipwt wljilwyng
wuwpwpujht jnpniunh gény yuwhniunh dwuny &ogpuinudp:

Snlynuuyhl Ejuidninbbph b Swhiukph huwoyupy

Sninuuyhti Ejudnh b dwppubph hwpgupynid wppnibwdbn mnljnuwunpnypnp Yhpuednud £

wljnhgh hwdwpwnt hwoytlonwyhtt wpdtiph (kpk wynhyp wpdtqpydus sk) jud
wupunuynpnipjul wdnpnhqugus wpdtph tjundwudp:

Ujuntudkuwjuhy, ujqphwjub Smiugnidhg htnn wpdtqpydus dhtwbuwljut mjnphdutph
hwdwp nnlnuuyht Bjudninp hwyqupynd £ Jhpunting wpynibudbn vinnuwunpnyp
dhtiwbiuwlju wmnpgh qnin wdnpinhqugyué wpdtph tjundwdp: Gpk wlnhdp wyhu
wpdlqpws sk, wyw mnlnuwghtt Bjwdninp hwpqupldnud Ehwudwjuwnt hhdntupny:
Ulgpruujut fwbwsdwt dudwbwl wpdiqplus phttwbuwljuts wjnhdubtph gény nnlnuuyhte

Ejuuninp hwoquplynud £ dogpudus wpynibwdbn nnnuwnpnypp hpwnking wjnhdp
wdnpunhqugus wpdbph tyuundwdp: Snjnuuyght Bjwdninp sh hwpyuplynid hwdwhiwnt

hhuniupny, tnyuhuly bpt wynhyh wwpwnpwht nhuljp pupkjuynud t:
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Shtwbuwlwh wynhyutph wpdbqpuub JEpupbpyug nknkjunynpmap nk'u 4.4.6
Swinpwugpnipjniunud:

Uj; vinfnuuyhll Ejuninin

Uy mnlnuughtt Budnh hwodupynid wijuwbwlwi winnuwnpnypp Yhpwndnud £ wlnhyh
hwdwhpwnt wpdtph tjundwdp gdwyhtt hhuniupny:

Uhotnpnuiydwpbbph b uyy ydwpbhbph wnkupny Ejudnunbbp b Supiubp

Uhetunpyuduputph b wy) ywnpubtph mbupny Ejudninp b swhiubpp, npnup juqdnud G
dhtwtnwluts winhgh fud phtwbuwjut yupuwynpnipjut wpynibwybn nnynuwunpnyph
wipwdwtbih dwup, thpunynud b wpynibud B innuwnpnyph hwpduplynud:

Uheunppuwddwputph b wy Jdwpubph nbupny wy Ejudnunp, tkpunyu) hwohdubphp
uwywuwpydw Jdupubpp, tbpppoudubph junwjupdwb ygupubpp, yudwnpubph gényg
dhounpnuddwpubpp, mknupwohidwi gény vhouinpyuddwputpp b yuplh uhinhjugdw
dhounpnuddwpubpp, fwbwsynid b hwdwywnwuhiw swpwynipiniip dwwnnighjhu: Gt sh
wjuudnid, np hnjpwndnipjut hwtdbwrnipniip hwiqkguh Jupih npudwunpdwip, wyw
hwlwyuinuuuwi hnjuundmpjut hubduenpjub gony J&wpp Swbwsynid k gduyhtt dkpnnny’
hwtdtwnnipjut dudljknh pupwugpnid:

Zw&wjunpnh htin wuydwibwghpp, nph wpyniipnd Futtlhh $httwbuwljuic
hwydbunynipmnitubpnid fwbwsynud £ htiwiuwljuis gnpshp, jupnn E dwubuhnpbu quid b
$2UU 9-h gnpénnnipjul npnpunid b dwubwlhnpkl’ $2UU 15-h gnpénnnipjui npnpunud: Lilwb
nhypkpnid Awilp bwju hpuend £ $20U 9-p° wpwidbwgibint b swihknt hwdwp wupdwiwgph
wjlt dwup, npp quinnud £ $20°U 9-h gnpénnnipyut ninpuinud, wyinthtnl jhpunmd £ $20°U 15-p
yuydwbwgph dbwgus dwuh hwdwp:

Uhounpu&wputph b wyp Jdwpubph wkupny swijuubpp hhdtwlwinud JEpupbpnid Eu
gnpdwppltiph gény Jwputphtt b vywuwpldwi Jwpubpht, npnup swjuuwqpynid Eu
Swnwynipniup unnwbwhu:

Cwhwpwdhbbbphg Ejuiinin
Bhudninp fwiwsynid k, kpp Pwlihh’ J§wpp uinwbwym hpuyniipp hwunwndws b

Lnin wnlnpuyhl Ejudnin

Qnin wnbhwnpuyht Bjuwdnunp thpuenud £ webnpughtt tyuwnwlukpng yguwhynn $htwbuwljut
wunhyutph b yupunuwynpnipjnitubph hpulwh wpdtph thnthnpnieniithg hpugyws b shpugdwsd
ogninp b Juwup, mnlnuubphg, pwhwpwdhuibphg b wpunwpdnipuyhtt mwppkpnipnibtphg
gnjuigny pnjnp Ejudnuntibpp b swhubpp: @nin wnbnpughtt Ejudnunp tkpuenud £ hwb
wpunupdnyph wnep nt Judwnphg gnin judninp jud swpup b fwbwsynid E owhniypnid jud
Juwunid tpp hudlwywunuwujuwb swnwnipmiut wpnkt dwnnigjus t:

4.2 Upunwpdnyp

Upunupdnypeny Juwnwpws gnpsupplbpp ykpuhwoyuplynid ko gnpswnbwljwi wipdnigpny
gnpswpph opyw thnjuwupdtpny: Upunwupdnypeny wpnwhuwjndws webnpught iyunwlukpnyg
wuwhynn wnpqubph b wuwpunwynpnipmnibubph hnppwpynidhg wpwewgus ogninp b Juwup
Swbwsymd Ll pwhnyph jud Juwuh b wy) hwdwywpthwl $htwbuwlu wpyniuph dwuht
hwydtwnynipjutt qninn wnbinpuyghtt Bjudnin hnpjuésnud, dhgnbn ny wnbwnpuyghtt wmnpdukph
thnpuupnidhg gnjugnn ogniwnp b Juwup Swbwsynid b pwhnyph jud Juwuh dwuhb
hwoybwnynipjut wy] Bjudnin jud wy) Swhiu hnpjuénid: Upwnwpdnypny wpnwhwjngwus
npudughtt wnhdukpp b wupunwynpoipmibbpp hnjupwplynud Ba gnpdwnbiwljut wpdnypny
Yhpwntny hupuuyuwhwlwh hwpdtlonh wluwpyh npnipjudp gnpénn thnpwpdbpp:
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Upunupdnypen] wpnwhwjnjws gpudughtt wpdbpnphph (npuybu hpulwi wpdbpny wy
huwdwywupthwl phtwbuwljut wpyniuph theongny ukpnpnidwyhtt wpdbpnpip puuwlupgynn
hpulwb wpdtpnid thnthnjunipniiubpp Jipnsynud i thnpuwpdtpuyhtt mwppbpnipmittbp
Uhol, npntp wnwownid kb wpdtpnptph wdnpnhqugdus gnidwputph thnthnjunipju b
wpdbpnrtph hwoyblonuyhtt wpdtph wy thnthnjunipiniuubph wpyniupnid: Udnpunhqugyus
gnidwpnid thnthnjunipiniuubph htn juuyuws hnppwpdbpughtt muppbpmpnitibpp fwbwsynid
Eu pwhnypenwd jud Juwunid, hull hwpdtlonughtt wpdtipnid wyy thnthnjunipniuubpp fwbwsynid
El ubthwljut juwyhwwnud:

NMuundwlwt wpdtpny hwpdunynn ny npudughtt wpnwpdnipuwghtt hnpJusubpp
JEpwhwyduplynud ki gnpdwpph opyw thnpuwpdtipny: Ppuljut wpdtpny hwpgunynn ny
npudwyhtt wpnwpdnipuhtt hngpustubpp JEpwhwoquplynud ki hpujwi wpdbph npnodwt
opjw thnpuwpdtipny: Ns npudwht hnpJwsubph, husyhuhb o htwbuwlw wpyniupubpng
&oqnunynn’ hpwlub wpdtpny ywhyny pwdubnndutp, hnpiwpdtpuyhtt nwppbpnipmniuubpp,
ukipuyugynud Bt npuytiu hpulwt wpdtph thnthnpunipeiniihg owhnyph jud Juwuh dwu: 0y
npudught hnwstbph thnjuwpdbpwiht mupphpnipnibibpp, husybu ophtiwl pudiught
gnpshpubp nuuwlwnpgqus pudubnndubtphup, npnig hwdwp punpnipniup junwpgty wgg
hwdwywupthwl phtwbuwljut wpyniupnid hpwljwb wpdtph hbtnwqu thnihnjunipmniubpp
Ubpluyugibim nupphpulyp, pingplynid kb juyhwwnd hpulwi wpdbph thnthnjunipynibibph
wuwhniuwnnid:

Snipwpwisjnip gnpéwnunipjul yuydwtwgpny hwpwnbudws thnjuwpdbph b widjuy
gnpéwnunipjul opju qnpénn thnpjuwpdtph muppbpnipnitithg wnwewgnn ogniwnp Jud Juwup
hwyqunynud t; pwhnyph jud Juwuh b wy] hwdwywpthwl $htwbuwljut wpyniuph dwup
hwydbunynipjut qninn wnbinpuyhtt Bjudnin hnpjush wpnwpdniyph wnp nt Judwnphg qnin
Ejuunin mnnnud:

Puihh Ynnuhg dhtwuwlut hwygbnympniuubph yunpuundwh btyunulnyg oqgunuqnpéyty
El hnlbyuy thnpuwpdbtpubpp.

31 nijnbdpliph 31 nkljuntdptph

2022p. 2021p.
2z npwud/1 UUL nnjup 393.57 480.14
ZZ npund/1 Gpn 420.06 542.61
22 npund/1 op 5.59 6.42

4.3 Zwuplynid

Cuwhnyph gény hwoytnnt nupdu swhnipwhwplp punjugus k pupwughl b hbnwdqdus
hwpytphg: Cwhmpwhwplp fwtwgynid k owhnypnid jud Juuunid, pugunnipjudp wyt
hwpltph, npnig gény gnpswnunipniiubph wpyniupubpp fwtwgyl) o ubthwlwh juyhunwnd,
hush nypnud hwpltpp tnytybu fwbwgynd B ubthwlwt juyhunwn:

Clpwighy hupyp wwpyuw hwdwp hwplynn Bjudninhg Y§wpbjhp huplyi b hwpduywhwljul
hwoytlonh wluwpyht gnpénn hwupluwyht npnypukpny, hiyybu twb twpnpy wwphubph hwudwp
Jdwupwsd hwplkph dogpuinidutipp: Uyt nphypnud, Epp Shttwbuwwh hwoykwnynipiniuutp
wpunudws ki tkpjuyugdwt hwdwp dhty hwdwywnwuhwt hupught hwpdbngnipniuubph
ubpuyugutp, wyw hwuplynn pwhnypep jud Juwup hhduqus | dnnwynp pykph ypu: Zupluyghte
dwpdhuubpp Jupnn b niiktuw) wgbh phun dninkgnid hwuplught opkunpnipiniup
Ubjbwpwitihu b hwpluwjhtt hwouplubpp uinnighjhu: Npubu wpyniup, hupuyhtt dwpdhubpp
Jupnn b ywhwbek) jpugnighy hupltph dnwsnid wyt gnpdwppubph gdny, npnug hwdwp
twpujhunmd wwhwty sh ubpliuyugyty: Zknbwpwn, jupnn ko wnwgwtiuy tpwbwljwh jpugnighs
hwpltp, mnydbp b niniquptbp: Zupluyht uvinnignidp Yupnny t akpunt] uvnniqlub nupu
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wbdhowubu twjunpynn 3 opwgnigujht nwuphtbp: Npny hwbqudwupubpnid hwpluyht
uwnnignidp Jupnn E ubpunt] wdkh Epjup dudwbwljuopowubp:

zknwdqus hwupltpp hwpguplynud o hwoguyuwhwlui hwpgtlonh wupunwynpnipjniuubph
dbpnnh hwdwdwyl, npp hwpdh £ wntnd popnp dudwbwluwyht wwppbpnieinibubpp, npnbp
wnwewinid ku phttwtiuwljus hwpdbunynipmnitbpnid fwbwsdus wljnhdubph b
wupunuynpnipniatph hwyybklonwhtt gnidwputph b hwpuyhtt tyywwnwljubpnyg hwpquplyny
gnudwpubph dholi, pugunnipjudp wt nhwypbph, pp wyn muppipmipniutikptt wnwewgh) L
gninhh twptujut fubusdwt dudwbul jud juquuljbpynipmnibttph dhwdnpnid
shwnhuwgnn gnpswninipiniiitiphg wnwewgnn wljnhyubph jud yupunwynpnipniuubph
ntypnid b hisp wmnweowmgdw yyuwhhi sh wgqnnid ns hwyduuwhwlwb, b ny ki hwuplhdwb
tywwnwlny hwyduplynn pwhnyph Jpu:

Zhnwdqusd hupljuyhtt wljunhy dwbwgynd E dhuyg wyb swhny, nppuing hwjwbwljub  np
wyuqunid weljw Yhth hwpdwb Eupwulju owhnyp, nph hwoyht upnn Eu oquuugqnpdybty
dudwhwlwynp mwpphpnipmniibpn: Zknwdqdus hwupuyhtt wjnhdubpp b
wupunuynpnipjntiubpp hwoyupynud B wyt hwpluwyht gpnypny, npp Lipunpdnud k, np Yqnpsh
wlinhubph hpugdwi b wwpnunpoipnibibph dwpdwt dudwbwl hhub]ng udjug
dudwtuuopgwth jud hwoytwnnt dudwbwluwopowih thwuwnwgh gnpénn npnypukph Ypu:
2z-nud puiltipt hpkug gnpéniubnipjui pupwgpnid J&wpnud Eu bwlh wyp hwphtip: Uy hwplbpp
ubpundws b pwhnyph jud Juwuh b wy) hwdwywpthwl $htwbuwlub wpyniuph dwuht
hwydtwnynipjut «Uj) swpuubip» hnpqusnid:

4.4 dhtuwmtiuwljut gnpshpukp

441 &Qubwsnid b ujqpuwljuts swthnid

Puiljit uljqpimy bu Fwbwsnid £ Juplbpp b hnppowwndnipmnitubpp, wjwbnubpp, pnpupydus
wuwpwunpuyghtt wpdbpnprpbpn b vnnpunuu ywpunwynpnipmnibbpp gputg untnddwb opdw

npuipjuudp: Ponp wy] $htwbuwlwh gnpshpubpp (Whpurju httwbvwljut winhdubph
Juinbuwnp qunudubkpp b Judwnpbpp) fwhwsynud ka gnpswpph opfw npmpjudp, npp Awblh’
gnpshph wuydwbwgpuyht jnnd nunbwnt wduwphd b

Ulgptwjut fwbwsdwh yuwhht Putlyp htwtvwljutt wlnhdp jud phtwbuwlut
wwpununpnipyniip swthnd Ehp hpuljut wpdbpn]’ gnidwpus jud hwiws, bpp qu <ppulub
wpdtpny pwhniyph Jud Jawuh dhongny swihnn» $htwbuwlub whnhy] jud htwbuwljul
wupunuwynpnipintl sk, gnpswipph gony wyb swhiunudubpp, npnup munnuhnpkt ykpugpth Eu
dhtwiuwlut mnhgh jud Phtwuwjut yupunwynpnipjub dknppipdwtp jud pnnupldwin:

442 Twuwlwupgnid

Sphwbuwlu i wilnpjakp

Ulgphwljwi fwbwsdwi wuwhhi $himbuwlwl whnpp niih kpkp hhdulwi puuwlupgnud
wunpunhqug]us wpdbpny swthnn, hpwlwh wpdkpny wy) hwdwwwpthwl wpnyniiph dhengm]
suth]nn (FVOCI) U hpwlub wpdbpny swhnyph Jud Juwuh dhengm] swnjny (FVTPLY):
Shtwbuwlwb wnhyp swhynd £ wdnpnhqugyus wpdtpny, bpt dhwdwdwbwy pujupupnd |
uinnpl tkpluyugdws kpynt wupwabbpht b sh twowisynid npybu hpulwi wpdbpnd'
puihnuyph lund iruuh uhengni suhnn

o wluhyp wuhynud k phqubu Unnkjh oppwbwlynid, nph bywwnwlp yuydwbwugqpuygh
npudwlwb vhgngutph hnuptph hwjupwgpnudu k£, o
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e Jhuwtuwlub winhdh wuydwtwugqpuyhtt yuydwbbbpp npnowh wduwpdtphtt wnwewgunud
Eu ppudwljut hnupbp, npnup pugunuybu duyp gnidwph b sdwpgué duyp gnidwph 4pu
hwoquplyws mnlnuubph Jdupnidubp Eu:

Shtwbuwlub wnhyp swhynd £ hpulwb wpdtpny wy hwdwywpthwy $htwbumfu

wpryniiph dhongny, tpk wjt pudupupnid | uninplb tkpuyugqus kpynt wuydwutbpht b sh

twuwigynd npubu hpwlub wpdkpny swhnyph Jud Jowuh thengn swihynn.

e wjl wwhynud k wjiyhup phqiibu Unykjh opewtwlynid, nph tyunwyi k pl’ wujdwiugpuhl
npudwlwi Uhongkph hnupkph hwjwpugpnidp b pk” $htwbuwlut wnhh Jugwnpp b

e Jhuwtuwlub winhdh wuydwwugqpuyhtt yuydwbbbpp npnowh wduwpdtphtt wnwewgunud
Eu ppudwljut hnupbp, npnup pugunuytu duyp gnidwph b sdwpgué duyp gnidwph 4pu
hwyJupyyuws nnlnuiikph Jdwpnidubp Gu:

Unlwnpuwjhtt tyuunwljubpny swyuwhynn pudiwghtt gnpshpupnud juwnwpdnn tkpgpnudubph
uljqphwjut fubwydwt dudwbwl Futlyp jupnn L wbppetihnpki npnot) ukpluywugul) ppulju
wpdbtph htnnwqu thnthnjunipmniuibpt wy] hwdwywpthul phtwbuwljus wpyniuph juqunud:
Uju punpnipiniup junwpynud £ wunwbdht jnipupwibgnip tkpppdwt hwdwp:

Pnnp wy $htwbuwlub wlnhdubpp nuuwupgdnud ki npybu hpulub wpdbpny swhmyph
Y Jrwuh Whongny suthnn:

Puigh wyn, uhqpiwjutt fwbwsdwt ywhht fublyp jupnn L wippebjhnpkt btwinpnoty
dhtwtvwlus winhydp, npp hwdwywnwupwinid £ widnpnhqugyus wpdtpny jud
hwdwywpthwl $htwbuwlwt wpyniuph dhongny hpwlwt wpdtpny swihyknt wwhwheubkpht,
npyhu owhnyyph Jud Juwuh dhongny hpwljwh wpdtpny swihynn, tptk nu pny juw ipuguty
Jud Fwljuwinpkt tquqtgut) hwyguywhwlut huygunduwt wthuwdwywnwujuwnipniup, npp
Junwewbiup wy wupwuquyniy:

Fhqiku unnkih quhunnnid

Putilip ynpundlh dwjupnulnid quwhwwnnid k phqubu dnpljh tyyuunwlyp, nph oppwiwanid
wuwhynud £ wljnpyp, puigh wju ghwhwwnnudp jwdugniyiu wpnwugnimud t phqubup
Junrwjupdwt b nhjudupnipyuiipn nbnbjunynipjut npudunpdut Enutwlp: TYhunwplynn
unbnbjuwnynipniup tkpuend b

o uynpudkih hwdwp vwhdwws punupwljutnipmniup nt iywwnwljubkpp b wyy
punupwljuimpjul gnpstwlui jhpuenipniup: Twutwynpuybu, wpynp nEjujupnipjub
nuquuyupnipjntup nindus L yujduwtugpny twppunbujuws ninnuught Bjudnin
unwgdwip, nninuwnpnypubph npnowljh jurnigwdph wuwhywidwin, $htiwbuwlu
wljnnhyubtph gnpénnnipjut dudjinubph hwdwywnuuppwbgdwut wyt
wupunwynpnipiniiubph gnpénnnipjut dudyknttpht, npnup dhtwbuwynpnid b wyy
wljnnhdubpp, jud npuduljut vhgngutph hpugdwit wnhyubph Judwnph dhongny,

¢ hiyyhu k guwhwnynid ynpndkih Ejudnwpkpnipniiup b hsybu Ewyng nknkjunynipemniap
ubpiuyugynid Futihh nEjujupnipjuip.

¢ phqubtu Unpbih b gpu ppowtwlnid ywhynn dhtwbumus wmynpgubph wpynibwdbnnipjut
Ypw wqnnn rhuljipp b wyy phuljiph jurwjupdwi Eubwlp,

e hiyyhu kb Jupdwinpdmu nEudupibpp, ophtiwy] wpynp Jupdunpnipniip Jujojws b
Junwyupynn wlnpqubph hpwljwh wpdtphg jud yuydwbwgpuihtt hwjuwpuqpus
npuuwlub thengutph hnupkphg,

¢ twjunpy dudwbwluwopowbtipnud quiwnputph hwwhujwunipmniup, swujup b
dudltwnubpp, wyny Judwnpubph yuwwndwnutpp b hbnwgqu Jqudwunpubph Jepupbpuy
wljutjuyhpubpp: Ujuntudkuwgthy, Judwnputph gény qnpéniiknipjut dwuht
unbnkjunynipiniup phnwplyynud £ ny ph wnwdht hhuniupny, wyp npytu pughwbnip
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qhwhwwndwl dwuy, pt hyybu £ futilyp hwutinud phtwtuwlut wnhydubpp junwdupbne
hwdwp vwhdwbws tyunulht b hyybu Eu gpudwljut hnupbpp dbwynpynud:

Nuydwiwgpuyhl ppudw b hnupbph pinipugnh ghiuwhwnnid — dhuyl duyp gnidwph i
sumpywd dugp gniduph ypw hupduplyus ninlnup Jdwpnidiakp (SPPI test)

Uju ghwhwndwt tyunwulny «dup gnidup» L uwhdwdnud $htwtuwlut wnhyh hpuluh

wpdbpp uljqpuwljut fwbwsdwh yuwhhi: «Snlnup» vwhdwiynid £ npytu thnnh dudwbiwjuyhe

wpdtiph b npnywljh dudwbwjuwhwnyusnid sdupyuws duyp gnudwph htin juwws ygupunpuyght

nhuljh b thnjuwunnipyut htn websynn wy) hhdbwlwb phuljtph m swubkph (ophuwly

hpugytihnipjui nhujh b qupswljut Swpukph) hwdwp hwnnignid b ubpunnd k owthnyph

dwpdwi:

Quwhwinknt hwdwp wpynp yuydwbwgpuiht gpudwlub dhengukiph hnuptpp dhwyh dugp

gnidwiph b sdywpyué duyp gnidwuph ypu hwpduplgus ninlnuh Jdupnidubp kb, futyp hwogh b

wniinid gnpshph yuplwhugpuyht yujdwibbpp: Uw bkpuenid | iwb wyi ghwhwnnodp wpynp

dhtwbiuwlu wjunhdp thpunnd | wjiyhuh wuypdwbwgpuyhtt yuydwl, npp jupnng E dinfuly

wuydwtwgpuyhtt ppudwlwt dhgngubnh hnuptph gnidwpp b dwdjbnt wjtybu, np

dhtwtuwljus wnhdn sh puupuph wyn yuydwbp:

Quwhwndwt dudwwly Puttlyp ghuwplnid

o  yuwjdwbwlwb ntuypkp, npnup Yupny kb ol gpudwlwt vhpngubph hnupbph gnudwpp b
dudljtiwnp,

¢ duljuynpdwt hwwnljuthop,

e Junududjtn dupdwb b dudjtnp tpjupwiqldut wuydwbbbpp,

o yuwydwbikpp, npnip vwhdwbwhwlnud b npnowljh wjnhyubph tjundwdp fPutlhh
wwhwbep (ophtiwl]’ wnwg nkiqpluph hpwynituph wlnhdutph gény
wuydwtwynpdusnipmniuitp) b

e hwwnljuihoukp, npnip thnpunud B thnnh dudwbwljuyht wpdbpp, ophtiwy, tinnuwnpnyputph
wuppkpuut JEpuwbunudp:

Yhpunuuwupgnidibp

Shtwtuwljus wnhydukpp sk JEpunuuwljupgynid ujqphrujuts Smbwgnidhg htwnn,
pugunnipjudp wjt dudwbwljuppowh, tpp FPubljp thnpunwd E hp phqubu dngbjp $htwbuwlju
wlnhdubkph jupwdupdwb tyunulny: Shtwbuwluwb yupnmwynpnipjniutkpp bpplp skt
JEpunuuwljupgynud:

Dhbwbuwwl wupumuwynpnipintiikn

Putiljp nuuwlupgnud k hp phtwbvwljut yupunwynpnipjniuubpp npuytu wdnpinhqugdus
wndtipny Jud hpuwlwi wpdpny swhniyph jud Jawup thengny swng:

443 Ugywdwbwsnid

Splbuwful wlpinpiakp

Putljp wmywdwtwynid E dhtwbuwljuts wnpdp, kpp wyn dhttwbuwlwb wnhyhg wnwewmgnn
npuiwlwi dhongutnh hnuptph tjundwdp yuydwbwgpuyhtt hpwyniupubpp Ynpgund ku hpkug
nidp (nku bwlh Swunpwugpnipnit 4.4.4) ud Lpp hnjuwtgnud £ yuydwtugpuhtt ppudwljui

dhongubtiph hnuptph vnwbwnt hpuyniupp wyhiyhuh gnpswppny, npny pptwuwlwbs wnhyh
ubthwljwinipjut htn juwyyws pninp nhuljipt nt ogninubpp thnjumigynid Eu ud Lpp skl
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thnpiwtgynud ukthwlwnipejut pninp phuljiptt nt ognuntikpp, b nu sh whwwunid phptwuwlue
wlinhgh tjundwudp huljnnnipniiup:

Shuwmtuwjut wnhyh myudwbwsdwy nhypnid wijnhyh hwrytlonwhtt wmpdtph (ud
wyudwbwsyus wnhyh dwuh Jpu pughuus hwoyklpruyht wpdtph) b (@)unwugyws
hwunnigdwb (bbpunjw) guiljugus inp wljnhy hwbws guujugus tnp yupunuwynpnipinily) b (i)
w)] hwdwwwpthuly htwuwut wpyniupnid Fwtwsqus Ynrnwljughtiogninp fud Juwuh
nupphpmpiniup fwbwsynid B pwhnypnud jud Juwunid:

Nnputu wy hadwwywpthul htwbuwlu wpgniuph vhengny hpwljwut wpdtpny swthyny
bwhunpnodws puduuyght ubpypnidwghtt mpdbpnptph gény wy hwdiwywpthwly bhtwbuwluh
wpyniiph juqunid Futwsdusd §nrnwljuyhtt ogniunp/Ynpniunp sh fwtwsynid pwhnypnd Jud
Juwunid tpdws wpdtipnptph wywdwtwsdwi dudwtul: Uyudubusdut wuhwugubpp
pujupupnn hnpwtgyws dhtwbuwlju wljnhubpnid Futhh Ynnlhg unbndjus fud
wuwhywitdws dwutwlgnipniup Swbwsynid £ npyytu wpwtidhtt wjnphy Jud yupunwynpnipenia
Puwililyp gnpswpplibp k jupmd, npniig hwdwdwyh thnuwignid t hp $htwbuwlwi Jhdwhh dwupl
hwoybinnipyniinud wlusgws whnhdubpp, vwlujt wywhmd hnpwbgjus winh]ubph ju'd
poqnp, Y U gplipk pnnp phulkpt nt hwnnygubpp, ju'd nputig dh dwup: Liwb nhypkpnd
thnpuwigwé wlnhdubpp skt wyudwbwsynid: Ujuyhuh gnpswippubph ophtiwljukp Eu
wpdbpnprtph hnjuwwnynpniup b yudwneph nt hbwngudwt gnpdwpputpp:

Bpt winpdutpp qudwnynd ki kppnpg Ynndhtt hwdwtdwb ging hbngudwt wjnwny, gnpsuppp
hwyJunynud E npytu gpudny wywhnddws $httwbuwynpldw gnpswpp, npp tdwt E Judwnph b
htwnqudwt gnpswppubipply, puth np Putiljp wuwhywund £ udwbwnhy wljnpdh
ubthwljwinipjut htn juwyws pninp nhuljipt nt hwnnygubpp:

Qnpéwppubipnid, npnugnid Futilp sh wwhwwunwd b sh hnpuwtgnid $httwmbuwlw wljnhygh
ubthwljwinipjut htn juwyyuws pninp nhuljipt nt hwnnygubpp b wwhywinwd £ wljnhyh
tjundwdp Jipwhuljnnmpiniup, supnibwlnd | fwbwsl] httwbuwljuw wjnhdp wjipuing,
nppwitiny swpnitwldnid £ hp tbpgpuqusnipniup httwbuwjut mnpgh dby, np wy suthn k,
npny wyt Bupupyduws E hnjumigyué wljnhygh wpdtph thnthnjunipmniiubph wgnptgnipjunp:

Npny gnpswppubpnid Futilp yuwhywind £ hnpuwtigdus bhtwbuwljut wljnhyp ydwuph nhdug
uywuwpybnt wupunwynpnipniup: Gnpuwtgyws wlnhdp myudwwsynud k, tpt puupupnud
E wyudwusdwt swthwthputipht: Ugnhdp jud yupunwynpnipmniup dSwbwsynud B
nyuwuwpyduwh guydwiwgpny, bpt uvyuuwpidwt ywpp wykht b (wnhy) jud gqujuu
(gupunuynpnipnil), pub yuuwpuwi phdwg pudwpup swthny hwnnignudp:

Splubuwlwl upupuuynpnieinLGikn

Putljp mywdwbwsnid £ bhtwmbuwlub wupunwynpnipniup kpp, tpuw wuydwbwqpuygh
wupunuynpoipjntubpn skt junwpynud jud sknju) Eo hwdwpdnud, jud dudbunp jpubnd b:

444 dhtwbuwlwb winhdubph b wupunwynpnipnittbph thhnthnpnd

Splubuwful wlpinpfiakp

Bpt $htwbuwljwl whnhh wupdwibtpp thntnpgnid kb, Pwbilyp giwhwnnid B wpynp
thnthnpudws wlnphgh gpudwlub vhongubph hnupbpp bujubnpku Eu muppbpynud: Gph
npudwlwi vhongubiph hnupbtpp bujuunptu Eu mwuppbpynud, wyu ujqphwjut bhtwbuwluh
wljinhghg npudwljut hnuptkph yuydwbwgpuyhtt hpwynitupubpp hwdwpynd B nidp Ynpgpus:
Uyu nlygpnid uljqpiwuit htwbuwlub winhyp wyudwbwsymd k (nku 4.4.3
Swunpwugpnipnil), hul tnp Phttwbuwwb wnhdp Swbwsynid £ hpuwh wpdtpny’ gnidwupwsd
yuydwtbphtt hwdwywwnwuhwiing gnpswipph gény sSwhiuntdubpn:
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Bpet hothnjudws wijnhgh wdnpinhqugdwsd wpdtpny npudwlut hnuptpp buljuunpkb sk
nupphpynud, wmyw thnthnjunipiniiip sh hwighgunud htwttuwjut wjnhyh wyuwdwbwsdw: Uyju
nhypnud Futlyp Ypwhwoqupynud £ dhtwbuwljui wjnhyh hwdwpiunt hwpdblonwihtt wpdtpp
b hwdwhiwnt hwodtlonuyhtt mpdtph £2qpundw wpyniupnid wnwewgus gnidwpp Swtwsnid k
npyku thnthnjunipiniihg ognin jud Juwu swhnypnid jud Juuwunid: Gph tdwbwnhy

thnthnjunt pyniiip junwpynid Eupluenth $htwbuwljui nddupmpinibibph qungdwnny (nku
4.4.6 Swunpwgnpnipinil), wuyw ogniwnp jud Juwup tkpjuwjugdnud k wpdtqpynidhg Ynpniunkph
htwn dhwuhb: Uy nhwpbpnid wyb ibpluyugynid Enpybu ninnuwgh Bjudnuo:

Splubuwwl upupuuynpnienL Gikn

Putljp wmywdwtwynid E dhtwbuwljuts wwpnwynpnipiniup, tpp yipghthu wuydwhukpp
thnthnjug by Bu b thnthnjuqus yupunwynpnipjut ppudwljut dhengutph hnuptpp, pun Enipyulb,
wnwppbkp ki Uju ghypnid thnthnjgws thnthnfudws wuwydwtbph hhdwt ypu gwbwsynud £ unp
dhtiwbiunwljut upunwynpnipnit hpujut wpdtpny: Uupuws dhtwuwlub yupnwynpnipjut
b thnthnjudws yuydwtpny tnp dhtwbuwjwt yupunwynpnipjut hwoyblspuyht wpdtpukph
nupphpmpiniup fwbwsynid £ owhnypnid jud Juwunid:

445 Zwpyutgnid

Shuwbuwljub wynhqubpp b wupuwynpnipnibubpp, Bjudnunibpt o swhubpp htwbuwlu
hwoybwnynipniuubpnid hwpdugynid L b ubpljuyugynid b gqnin wpdtpny, Lpk gnjnipeinit nith
opkunpnpkt hwuwnwwnws hpwyniup hpujuwbwgutint hwyyunus gnidwputiph hwoywugnid,
hsybu bl dnwunpmipinit ubpuyugubnt wyt quuiwt ujqpniipny fud dhwdwdwbuly

hpwugubknt wlnhyp b dwpknt upunwdnpnipiniup:

Blwununttpp b swhuubpp tkpuyugynid ki qnun wpdbph hhdwb Jpw, dhwgt Epp nu
poyunpynd Ehudwdwyu $20U-ukph, jud dh unwdp hwdwidwb gnpdwipputphg plunn ogninh
b Yuwuh nhypnud, ophtiwl Pwlihh wnlinpught gnpéniikmpjub phpugpnud:

446 Updhqpynud

Putlp juhwnbunudubph hhdwb Jpw ghwhwwnnid £ wljuwnn ywupunpuwghtt Ynpniunbibpp
(«ECL») htnlju $htwtiuwlul qgnpshptph tljunndwdp, npnbip sk suthdnud hpuljub wpdbpnd
owhnyph Jud Juwuh dhengny.

¢  bhtwbuwlwh wnhdubp, npnup swihynid Et wdnpinhqugué wpdtpny

e hpulwi wpdtpny] wy hudwyupthwl $htwbuwlwi wpyniuph vhongny swihynn
dhtwbnwljwh wljnhdubkp

e Jupltph npudugpiut gupnwynpjusnipniiibp

o hnuwndnpjui hubdiwpnpmbutp

e dptwluwlwi kpupuwynpnipyut wwjlwiwgptp

Pudtuht $htmbuwut gnpshpubph hudwp wpdbqpynud sh hwpguplynud:

Putljp swthnd £ npniunkph gény ywhniunttpp $htwbuwfwy gnpshph wdpnne dudljtnp

pupwugpnid wjuuwynn yupunpwiht Ynpnruntiphtt hwjuwuwp gnidwph swihny, pugunnipjudp

uwnnpl tpdwsd gnpshpubph, npniig hwdwp Puttlp whwnp £ hwyduplh $htwbuwljwis gnpshph

wljuudny yupupuyht Ynpnrunttiph yuhniunp wj gnudwph swthny, npp hwjwuwnp £ 12-

wdujw wljiuyny yuwpunpuwyhtt jnpniunbkphl.

¢ huwoybkunt wluwpyh ppnipjudp yupunuquigdwub gusp nhulny yupunpuyhl tkpppnidugh
wpdbpnphp,
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o wy] Phtwbuwlwt gnpshputp, npnig gdny wwpwpuwyhtt nhuljp ujqphwjuts Lmbwsnidhg htinn
Eujubnpk sh wdly:

12-wdyyw wljujuynn wupupuwhl Ynpniunibpp wtjuynn wupuwpwihtt Ynpniunbph vh
dwul L, npnup wnwewinid b phtwuwljuts gnpdhph gény hwoybnnt wduwpyhg htwnn 12
wdunid htwpwnp yupnuquiagdw nhyptphg:

Udpnne dwdljknh pupwugpnid wljujuynn ywpnpuyht Ynpniunbpp wjtuwpdny wwpnpuaght
Ynpniunbbkp ki, npnup wnwewunid ku pnjnp htwpwynp yupuwquugdwt nhupkphg

dhtwtuwlus gnpdhph wjujuwdny dudjnh pupwugpnid:

Ulhblwy/ng wumnpuyhll npniainbkph suhnid

B wdpnng dudjtnh phipugpmd whujwidny wwpnpught Ynpniunibpp, b 12-wduyw
wlbw)ynn wuwpunpuiht ynpniunbtpp hupduplynd b ju'd withwnwywi, ju'd udpughi
hhuniupubpny® jupudws phtiwtiuvmlw gnpshputiph hhupnid pujws wnpwndpkih punyphg:
Putljp dowll) k punupuljuinipintl, npp pay) kwnwhu jpipupwignip hwpgbnne
dudwbwljwopewiih Jkpoh gpmipjudp ghwhwnk] wpnynp $htwbuwlwi gnpshph wwupnpught
phuljp bwubnpki bt wgl) whqplulwi fwtusnivhg htnn hwpdh weltyng $htwbuwlub
gnpshph dtmgus gnpénnnipju dudljtnh pipugpnid wnweugus yupunwquiugdwi nhuljh
thnthnjunipiniup: Udkh dwbipudwut paugunpynud k 35.1.2 swbinpwugpnipiniunid:

dhpnbppuih hhdwh Jpu’ Awilp quuwlupgnid t hp $htwbuwlwi gnpshpubpp thny 1, thyg 2,
thnyy 3 b qujus jud uljqpuwnpdus ywpupuyhtt wenidny wpdbiqplyws judpbpnid, sy bku
tupugpdws unnpl’

e @niy 1 - Lpp Juplbpp dwbtwsynid ki wnwohtt wiqud, Putlp fwbwsnid £ ywhniuwnp 12-
wduyw wjtjupnn wwpupuhtt jnpniuntbph hhdwi Jpui: @nty 1-nud puuwjupgdus
Jupltpp bl tkpunnud B dbwgnpnukp, npnugnid wupwumpwyhtt nhuljp pupbuddly k'
Yuplp Jepunuuwlupgdty b dhny 2-hg:

e @n1 2 - Lipp Juplp unbnsdwt yuhhg niukghk] £ yupunpwjhtt nhuljh bujut wg, futlp
Alwynpnid £ wdpnne dudjtnh pupugpnid wjujwyny yupunpuwht Ynpniunbph yuwhniuwn:
®n) 2-nud yuuwlupgyus Juplbpp b tkpupnud B dhwgnpnubp, npnignid yupupugh
nhuljp pupbjufty Bl qupyp JEpunwunlupgyt) ko 3-hg:

e ®n1y 3 - wpdbqpyyus Juplbtp: Fulip dbwdnpnid £ wdpnne dudjknh pipugpnid wljujudny
wwpwpuyht jnpniuntiph ywhniuwn:

e Qujuwd jud uyqpuwynpus yuwpunpwjht wenidny wpdbiqpldus wlnhdubph junudp - gudud
Jud uyqphrwynpus yupnpuwyhtt wpnudnyg wpdtqpydws wlnpydubpb uqphuut Jubusdwb
wuwhht wpdiqpus phtwbvwlut wijnhdubp tu: Fuduws jud uqpiwdnpdus yqupunpught
wnnidny wpdbqplyus wijnhyubpp huwpduplynud b ppuljub wpdtpny uljqpuuljue
Swbwsdwl yuwhhi, hulj mnlnuuyht Bjuwdninp, pun bnipyub, Lwbwsynud E yupunpugh
nhuljny &oqpunjud wpynitwytn nnljnuwungpnipny: Ujujuwdng ywpunpughtt Ynporunikpp
Swbwsynid L wyb swthny, nppwing wnlw £ wjujudnny wupwpuyht Ynpnruntiph hbnnwgqu
thnthnjuntipnih:

Uluwynn yupupwjhtt Ynpoiunbkpp qupunwquignid wknh ntikbiwnt hwjwbtwlwinipyul,

yupunuquigdwt yquhhtt wupwunph gnidwuph, qupunuquigdwt niypnid §npunh gnidwph

qlinsywé wpmynitip ki, npnip vwhdwynid Eu hbnlywy Yepy.

NMupnuquignd wknh nibktugn hujuwbwlwinienia (PD): Ujt npnpwlh dudwiwljuwhwndwsh

pupugpnid wuwpunuquigdwt hwjuiwlwb (hukn guuwhwnnudt b Qupunuquignidp upng k

wntinh niuktw) Jhuyt npnpwljh ywwhh quuhwndus dudwbwljuwhwngusnid, tpk gnpshpp

twhund sh wywdwbwsyt) b ghnbu ynpndbjnud b
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NMuwpwnph gniiwpp yupnuquigdwh yguhhi (EAD): Ujt wywugu yupnuquigdub wduwpydh
nnuipjudp wupwnph qguuhwndws gnudwp £ hwodh wetking hwpdbnnt wduwpyhg htinn
wuppwnh gnidwph whuw)yny thnthnpunipniutbpp, tbpunjw) duyp gnudwph b winnuubkph
Jdupmdubpp yuypdwbwgpny twppunbudws jupgny jud wy) Yhipy, hnjuwenipnit unnwbunt
hpwyniuph ogunugnpédnidp b pug ponjus Ja&wpnidubph gény hwoytqpws wninynukpp:
Ynpniunp wupuuquigdwh ghypmd (LGD): Uy wpunwhwynnd E §npuinh guwhwingus
gnidwipl, npp Jurwewbw, kel npnpwlh ywhh nbnh nitkbw yupnuquignd: Uju hhdudus k
Jdupuwl Eipwju yuydwiwgpuyhtt pgpudwljut hnupbph b wybt gpudwljwb hnupkph
wwppbpm pwl Ypw, npnip Jupfunnih whinuimd unwbw dkpuejw) gpudh hpugnidhg: Uy
unynpupup wpnwhwjnynud £ npybu yupunuquigdwb yuhht yupwnph gnidwuph winlnu:
NMupunuquugnid nbnh ntiktwnt hwjuwbwlwinipmniop yupunuquigdw yuwhht yupuph
gnidunp, yupwquigdwb nhypnd §npunh gnidwpp dwipudwub puguhwjngdnud Bu 35.1.2
Swunpwugpnipniuni:

YEpubugywd wuydwbbbpny $hlhwbuwul wlnpiakp

Bpt thhnjuwnnih $httwbuwlwi ndjupnipmniiubph yundwnny phttwbwuwljub wljnhyh
wuydwtwgpuyhtt yuydwbubpp JEpubuyynud jud thnthinfuynud Eu jud gnynipinit niikgnn
dhtwtvwljuts winhyp thnpawuphtdnud £ anpny, wyu ghwhwnynid £ phttwuwlut wljnhdh
wywdwbwsdwh withpudbonnipmip (kv swing. 4.4.4), b wyuunn wwpnpuh
Ynpniunbbpp hwodupldnud B htnlbyuy YEpy.

e hphk wluyuyny Jipwtuynudp sh hwighgunud gnnipinit niblignn dhttwbuwwb wnhyp

wywdwbwsdwip, wyw thnthnujws htwbuwlut wjnhyhg wajuyny gpuduljut
hnuptipp tkpunynid ku gnymipinit niitignny wjnhyhg wiuwdnn gpudwljut thengutph

hnupbph wwljwunpnh hwygupynud,

e hphk wlujuyny Jipwtuynidp hwigkgunid £ gnjnipinit niukgnn phtiwbtuwljut wljnhdh
wywdwbwsdwin, wyw tnp wljnhygh wljitjuwdny hpwjwt wpdtpp phnwpyynid £ npybu
wywdwtwsdwt yuwhht gnnipini nitilignn wjnhdh JEpptrwju gpudwljut hnup: Ujy
gnidwipp bkpundnud k gnynipmnit niikgnn $httwbwuljut wjnhyhg wjujunn nppudwuljut
dhongutinh ywlwunpnh hwoqupynud, npnup whujwyny wywdwtusdwh wduwpyhg dhiish
hwoybnnt wduwphy qlinsynid Eu gnynipynit niitkignng wljnhyh uljqpufui wppnibwuybn
wnnljnuwnpnypny:

Nupunpuyhll wpnidny wpdbqplyus phhwmbumluwl wlnpfibn

Snipwputisjnip hwpybnnt wduwpyh gpnipjudp Putljp quuwhwnnd k, ph wpynp
winpunhqugud wpdpny hwpjwnyny $htwbuwlui wlnhubpp b hpuljwb wpdtpny wy
hwdwwywpthwl $htwtuwlwt wpyniuph dhongny swihynn yupunpuyhtt phtwbuwlue
wlnhdubkpp qupwnpuwhtt wnnidng wpdbqplus L Shtwbuwwlwt wjnhdubpp hwdwpynid L
wupunpuhtt wonudny wpdbqplyuws, Epk wknh bu nitkunud kY ud wdbih hpunupdnipiniuubp,
npnup puguuwpwp b winpununinud ptwtuwjut wjnhyh quuwhwndus wyuqu
npuiwlwi dhongubnh hnuptph Jpu: dhtwuwljus wjnhyh wuwpnpuyhtt wenidng
wpdbqpydub Juynipnibiitp o hwinhuwinid unnpl tpgws hpunwpdnipniuubph Epupbpug
wnjuubiph wnjuynipmiup.

¢ thnjuunnih jud ponquplnnh bywbwluih $htwbuwlwb ndqupnipniukpp,

o wuydwbwgnph pwhinnudp, hiyyhuhtt B yupunwuquignipniup jud dudjinwtg qunbw)p,

¢ Pwllh Ynnuhg quplh ud hnppunnipjub yuydwbbph wjiyhuh Jkpubuynidp, npp futja
wy] hwbquuwbpubpnud skp nhunwplh,

¢ hwjwiwlwunipniup, np hnjuwentt Jubtuwbw jud wy Yipy dhtwbuwybu
Ytpuyuquulpuyh, fud,
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dhtwuwjut ndqupnipniuubph htnbwupny wpdtpnpinh winhy phtwbuwlju snijuyh
Jbpwgnud,

Juplp, nph wuydwtbbpp JEkpwpwbulgdly Eu hnpuwnnth dhdwljh qunpupugdw yundwnny,
unynpupwp hwdwpynud £ ywuwpupwhtt wnnwdnyg wpdbqpyqus, tpk qnnipinit snith wuywugnyg,
np yuydwbwgpuyhtt npudwlu hnupbpp sunwbwnt phuljp bywbtwluwhnpkt tjuqby £ b sjub
wpdbqpydwi wyy] hwynwbhoubin:

Nhnwlwl yupnwnndubpmd tkpypuub wpdbqplws (hubp ghwhwnbjhu’ Awilp hwpdh k
wnunid htnlbjuy gnpénuubpp.

Jupynibwlnt pyut pnjuyuui ghwhwnwluip wpnugnpjus yupnwnndubph
Ejudwnwpbpmipjudp,

Ejudwnwpkpnipjut ghwhwnnudp qupuithowihtt gnpéwljunipniutph Ynnuhg,

‘Unp yupuph popupludut hwdwp juyhwnwh onijuikp dnunp qopstynt Eplyph
Jupnnnipiniip:

Ulhblwynng wumnpuyhl gnpniainbbph wuwhniunp GEplupugnidp pplwinnualjui

yhdwhh dmupl hupykun/nipintinid

Uljuyuynn ywupupuwjhtt Ynpniunbibph gényg yyuhniunp $httwtuwljuts Jpdwjh dwuhte
hwoybwnynipniunud ubpjuyugynid L htnlyuy Yhpy.

wunpunhqug]us wpdbpny swihynn $htwbuwfui wlnhdubp npybu wlnhdubph hwdwwnh
hwpdtlonwjhtt mpdtiphg tdugnid,

hpulwi wpdbpny wy) hwdwwywpthwy $htwbuwlwb wpymiaph thengm] swnjny
wupnpuyhtt gnpshplitp’ $htwbuwlwi Jh&whh vwuhl hug]bnynpymantd §npunh
wwhniuwn sh Ewbwsynud, pwth np wyju winhydubph hwdwp hwodtlonuyhtt wpdtpp
ytpohtuikphu ppwljwi wpdtph b Ujuntwdkuwjhy, Ynpunh yuwhniuwnp puguhwjngnud b
Sutwgynid E hpwlut wpdtph thnthnjunipniiubph gény ywhniuwnnd,

thnpuwwnynipjut hwtdtwenipniuubph b $httwbuwlwt tpushwynpnipyut yuydwiwgpbkph
hwdwp, npyku juwunt, ywhniunh nkupny,

—  Onpuwnynipjut hwtdtwnmpiniiubph sognnugnpéyus vwuh gdng wdpnne dudljtnh
nupugpnid wljujuwynn yupnpwihtt Ynpniunibph quwhwndwi dudwbwly, Futlyp
quwhwwnnud E thnjuwnynipjut hwbdtwrnpyjubwdpnne dudlbnh pipwgpnid ynpundkih
wylt dwup, npp wlnbupynd £ oqunugnpsty: Uhuywynn yupunpuwht Ynpniunbpp
htinwquynid hhduynud ki gpudwljut hnupbph wiuwdnny yuwljwunpgh tkpju wpdtph

Ypuw, tpk Jupyp oquuugnpéyty k: Uuuynn npuduljut quljwunppubpp qbnsynud B
Jupyh whujuwny wwpwpught Ynpniunibph dnnwynp hwoguplyny:

—  Bpp Phtwbuwlub gnpshpp tkpupmu b phk” oquuugnpsws b ph” sogunugnps]wd
pununphs, b Puttlyp sh jupnn tnyiwljuibwugul) hnpwnynipjub hwbdtwnnipyu
punuphsh gény whljuynn wupupuwht ynpoiuntibpl oguugnpsyws punugphsh gény
wljujudny yupwpuyht Ynpunitbiphg wnwdhtt Fwiljp ukpjuyugund k punghwinip
Ynpunh ywwhniuwn tpnt pununppstiph hwdwp: Cughwinip gnudwpp tkpyuyugynud k
npyhu tjuqkgnid oginugnpéus pununnphsh hwdwhiwnt hwoytlosnwyhtt wpdtphg:
Unpunh yuwhniunh wybkignip ogqnuugnpéyus pununnphsh hwdwpwnt hwoytlonwghte
wpdbiph tjuundwdp tkpljuyugynid £ npyytiu yuwhniuw, b:

— S8nipwpwiynip kpupjuwynpnipjui Jhpupkpu) Futlh yupunwynpnipmiup suhynud £
uhqpiuybu fwiwsyws gnuduph wpubjugniying hwbws swhnyph Jud Jawuh dwuhb
hwoybwnynipniunid Lwtwg]wsd Ynrnwlyus wdnpinhqughw b wujuyny wwpunpughl
Ynpniunbbph ywhniunp: Ypdunnidubpp qbnsynud B nhulny &oqpunnfus
wnnlnuwunpnipny, npp kupuwlw k pugwhwjndwi: Shtwbuwljut Epupjuwdnpnipjut
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wuydwtwgptph htn juyydws wluunn yqupunpwjhtt jnpoiunbkpp Swbwsynud Eu
wuwhniunbbpnid:

nipugpnid

Junpybtpp b wupupwihtt wpdbpnpbpp gnipu b gpdnud (dwubwlh jud wdpnpowljui), kpbk sjuh
npuig ypunupddwb hpuwh hbpwbwpubp: dw, npybu jubnt, wyt nkyp b, Epp Putlyp
npnonid £, np yupunwwwbp snith wjtyhuh wljnhdubp jud Bjudnh wnpmnipubp, npnbp jupng
kb wpwewgl] pu]upup gpudwlub hnuptp gnipugplwt Eipulw gnidwpp dwpbine hwdwp:
Ujn wwnpygh htyybu punhwinip hwpdblonuyhtt wpdbtpn, wjtytu b wpdbqpldwi yuwhniuwnp
(kpt wnlw Lu) ninnuyhnpkt gnipu B gpdnud: Fnipugpnudp hpkhg tbpuyugunud © fwbwsdwb
dwutulh jud wdpnpowljut nunupkgnud: Uuljuyt nnipuqpius $httwbuwwt wynhdukpp
ntnlu Jupny kb kipupldt) qwhwieubph junupdwh Awilh ywpnpkph hudupugpiub
pupugulupginh huwdlwwwnwupw:

4.5 Tpudwljut vhongubp b nputg hwdwpdtputp

Ypudwlwb dhgngubpp b gputg hwdwpdtpubpp punjugus tu jubjuhl gpudhg, 22 9R-nud
wuwhynn vhengutnhg (pugurnipjudp UpLw Jdwupuwyhtt hwdwlupgny hpwljwbwgynn
thnjuhwpduplutph hwdwp nhyntwgdws gnidwpubph) b wy putulipnud hwohdukphg:

Tpudwlut dhongutipnp b nputg hwdwpdbpubipp hwyqunynid Et wdnpinhqugywé wpdtpny:

4.6 NMuwhwuotbp hutwbivwljut juquuljipynipjniiutph tjundwdp

Pp ptwjuint gnpéniubnipju puipwgpnid FPutljt oquuuugnpénid | wy) putjipnid wnwppbp
dudjbnuinmpjub pugywsd pupwghl b wjwiunuyjht hwphyubp: fPutlfipht b wy $htwtvwlu
Juquuljtpynipmniaubphtt mpudwunpyus hpudus dudbnny qupltph nt jutjpuddwupubpp
hwojunynid ki winpuinhqug]us wpdtpny oguiugnpstyng wpnymbwybn nnnuwngpniyph
Ubpnnp: Ny Shpujusd dudltnutpny vhongubpt wdnpunhqugynid ku FPutlhh nkjudupnipjut
ynnuhg ghbwhunjusé dudjtnibpnud: bhtwtuwljut juqduljbpynipmniatkph tfundwudp
wuwhwbetubph gnidwpubpp tjuqgynid ku wpdtqpynidhg wwhniunikph gnidwpubpng:

4.7 Unlbwunpwht btyyuunuljubpng wwhynn wjnhyutp b
wuwpuwynpnipjniutibp

Unltwunpuyhtt bywnwljubpny wywhynn winhdubp b upunwdnpnipjniuutpp hpkughg
ubpuyugind ki dhtwuwjut wjnphdubp b upunuynpnipjniukp, npntp hhdtwljuinid dtnp
Eu pipydty jud wowewgh) B Unn wyyuquynid Judwntint jud htn qubnt tyunwlny, juqunud
tu Yhwuhtt jupwjwpynn npnpdus phtwbuwljut gnpshputiph ynpudkih dwu, nph hwdwp welju
EJyuynipnit jupd dudlbnnd pwhniyp vnwbunt wpphwljut hrwuwnwgh ninhukph
Jtpwptpu): Unbnpuwghtt tyyunwljubpny yquwhynn wjnhdubpp b qupunwynpnipmniaibpp
uljqpiwy bu fwbwsynud b, wyw hbnwquynud swihynid hpuwb wpdtpny httwbuwluie
Yh&wlh dwuht hwpdbumpmnianid’ swhnypenid jud Jowund fwhws]ws gnpswppughl
Swhuubinny: Ppuljut wpdtph ponp hinthnjmpnibiipp fwbtwsynid B npybu owhnypenid ud
Juwunud gnin wnbnpught Bjudnh dh dwu:

bp ptwjuint gnpéniubinipjui pupwgpnid, wpnwpdnyph b juyhwnwih ontjutkpnud, Futyp
hwntu t quihu npyytu wdwbgyu) gnpshpubinny wuydwbwgpbtph Ynnd, npnup tkpupnud Eu
dnpyupnubp, uynyhp b oyghnuikp: Fnjnp wswgyuy qnpshpubipp nuuuwlwupgynud Eu nputu
wpbnpulut tyuwnwlutpny yuwhyny b npuig hwoquenidp ppuwjubwgynud £ phtwbuwljui
gnpshpubph twptwwb smbwsdwt punupuljuinipniitbph hwdwdwj, wyjunthtnb npuip
JEpuwswthynud b hpwljwh wpdtpny: bpuljub wpdtpp npnoynid | ontjubpnid guwipnudubpny
Yud wytyhup Unpbjukph Yhpundwdp, npnig hhdpnid puljws b onijutbph pipwughly Jhdwjutph
guwhwwnndubpp b puquyhtt gnpshpubiph yuydwiwgpuyhtt qutpp b wyp gnpénttbp: pulju
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hpwlwi wpdtp niikgnn wéwugyuy gnpshpubipp hwoyunynid ku npubu wijnpy, hul puguuwlu
hpulwi wpdbpn] wswlgyu) qgnpshplitipp npubu Wwpuunpnipjnti:

4.8 Zwdwhunpnubtphtt mpdws Jupykp

Jupltpp b hnjpwwndnipniutbpp $hpudws Yud npnokijh Jdwpnidubpny $htwbuwlui
wunhyutpt kb, npnip unbindynud tu Putljh §nndhg ninpujhnpkt wupunwwywiht gpud
wpudunpin dhengn] wnwig yupunpp Juwnkint dinwnpnipyab:

Shpujus dwdlinibpny wpudwunplus Jupbpp uhqpiugbu Swiwsymd b hpulub wpdtpny’
gnidwpwé gnpéwpphg swhiuntdubpp: Gpp mpudwunpdus gnidwptiph hpwljwb wpdtpp
wuppbpgntd b Jupbh hpwlwh wpdtiphg, ophtwy b Juplyp wpuiunpdn E onluuluthg
gudp nnljnuwunpnypny, npudwnpjus gnidwuph b Juplh hpwjuwt wpdbpubph mwppbpnipniup
Juplh uljqpiwut fubwsdwt dudwbwl dAbwlkpyynd £ npytu dwijuu onijujuljuthg gusn
npnupubkpny wlnhubph nknupwshinidhg swhnyph fud Jowuh b wy hudwywphul
dhtiwiuwlju wpyniph dwuhtt hwpybnynipniund: Ujunithtnb Jqupltpt oo
thnuunnipynibibpp swihdnid ko wdnpuinhqug]us wpdbpn Yhpunking wpngyniun]bn
nnlnuwunpnyph dkpnnp: dphpudus dupdw dudljtn sniutignn Jqupltpt nt hnjuwnynipniuibpp
hwojunynid ki winpuinhqugdus wpdtpny kjikng dwpdwb kupunpynn dudljnibphg:
Zwdwpunnpnubphtt upqwsd Juplbph nt hnpwnynipmniuibph gnudwpubpp tquqtgynud Ea gpuig
gény wpdtqpynithg wwhniuwnubph gnidwptbpny:

4.9 Lkpnppnudwyht wpdbpnptp
Shtwmtuwlju Jhdulh dwupt hwpdbwnynipmniuntd ubpypnidught wpdtpnpbpp tbpunnud &,

e yuwpwupwjhb ukpypnidught wpdbpnptp, npnup swhynid kbt wdnpinhqugyus wipdtpny. npuip
ulqpiwybu swihymu ko hpulwi wpdbpny gnudwpus ninquljh gnpswppitph swhiubkpp, huy
htnwquynid’ npuilg winpnhqugjws wpdtpny Yhpunking wpynibwybn nnynuunpnyph
Ubpnnp:

e wuwpupuyhti b puduyght tkpypoudughtt wpdbpnpbp, npnip swihynud ki hpulub wpdtpny
sowhnyyph Jwd Juwuh dhongny Yud twunpnoymd ki npuybu hpufwi wpdbpny swhnyph jud
Juwuh dhongny swthyny, hulj hpujuwt wpdtph thnthnpunipnibttipp widhowybu Lwbwsynud
kU pwhnypnid jud Juwunud,

e hpuwlfwi wpdtpn] wy hwdwywpthwl $htiwbuwlwi wpnyniiph ddhgngny swithdny
wwpunpwiht wpdkpnptp b

e hpulwi wpdtpny] wy hudwyuphwl $htwbuwlwi wpyniiph thongny swihynn puduwhl
ubpypnudwghtt wpdtpnpbp:

Ppuljwl wpdtpny wy hwdwwywpthwy $htwbuwljwi wpnyniiph thengny swihynn yupunpughb

wpdtpnpebtph gény ogninp b Juwup Fwtwsynid Eu wy) hwdwwywpthwl dhtwbuwlu

wpyniupnd, pugunnipjudp tkppnhhoju) niyptph, tpp dwbwsynd Eu owhnypnid jud

Juwunud, unyyt duiny, hyybu wdnpnhqugyus wpdtpny swihynn phttwbuwlu wjnhyukpp

ntuypnid.

e wninuwjhb Ejuunun’ wppmbubn nnnuungpnyph dkpngh jhpundudp,

e  wljujuw)ynn wwpwpuwht Ynpnruntp b hwjugupdnod
e wpuupdnyph thnfjuwplnidhg ognin b Juwu

Epp hpuljwl wpdtpny wy hudwywphwl $htwbuwljwi wpnyniiph thengny suthdny
wyupwpuwjhl wpdbpninpp wywdwbwsynd , twpjhind wjujudnn wupunpught
Ynpniunbbpnud dwbwsyus Ynunwluhtt ogninp jud Juwup ubkthwljub juwhwnwihg
JEpuguuwljupgnud E pwhnypnid jud Juwunid:
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Puiljp upnn k ny wnbnpught tyunwlubpny ywhynn pudtuyht gnpshpubtipnud npny
ubpypnudubph hpwljw wpdtph thnthnpunipmnitubpp tbpuwyugit] wy) hwdwywphuy
dhtwtuwuls wpyniupnid: Ujuyhuh pnpnipinit juyugdnud £ uljqptuljut Smbwsdw
dudwbwl wthwwnwlwb ujgpniupny b wgpetih k:

Ujuyhup pwdtught gnpshplibiph gény ognin b Juwup Epplip skt JEpunuuwljupgynid
swhnypmid jud Juwunid, hulj wpdtqpynid sh fwbwsynid: Cwhwpwdhubpp fwtwsynid Eu
owhnypmid jud Juwunwd, pk ngputp hunwly skt hwunhuwiunud ukpypnudutph dh dwuh
Jtpunund, nph gphypnud ipuip dwbwsynid B wy hwdwwywpthwl $htwbuwjus wpyniipnid:
wy] hwdwwwpthwly phtwbvwluwt wpyniipnid fwbwsdus Ynrnwljuyht ogniwnp b Juwup
ubpypnudubph onwpuwt nhypnid hnpuwtigynid Eu spwppaud swhniyp:

410 Zhkwngqudwb b hwjunupd hknqudwt gupdwbwgptp

zkwnquiwt wuydwuny wpdbpnptnh Judwnph gnpswnunipintutitpp («byn») ghinwpyynud tu
nputiu wywhnydus dhtwbuwljuy gnpdwppubp: Zkngudwt wuydwiny Judwunjuws wpdhpnptpp
suipniiwljynid ki hwpqunyt] $htwbuwljut Jhdwljh dwuhtt hwpgbngmpntiunud, b wyt nhwypnid,
Epp qunpn niih tpdws wpdtpnptph Judwnph jud gpujunpdut wuydwbwgqpuyht ppudniup
Jud hwdwdwjunipintt, ngputp Jkpuguuwljupgynud bu npuybu «Engdwt yuwydwibwgpbtpnyg
qpujunpjus wpdbpnptps b tkpjuyugdnud Eu 19 swinpugpnipniinud: Zudwywnwujuwb
wupunuynpnipjntitt wpnwugnpynwd £ dhtwtuwljut juquuybpynipinitaubph jud
hwdwunpnutph tjundwdp hwohdubpnud:

Zhujwdwnph yuydwiny qujws wpdtpnptpp (<hwjunupd nhwn») sk Sutwgynid
dhtwiuwljut Jhgwljh dwuhtt hwpgbnymipniunud, hpulj mpudwunpdus gnidwpubtipp hwydunynid
El npytiu wwhwbettp phttwbuwlw juquuljtpynipniuitph tjundudp jud
hwdwpunpnubphtt nupdws Jqupltp b hnppwnynipmniatbp: Updbpnetph qudwb b Judwnphg
wnwowgus jwdninp jud swiup hpkthg tbpuyugunid E winnuught Bjudnin jud swifuy,
npnip hwpbgnynid b hkngidwh yuylwbwgpbph gnpsnnnipjut dudjnibkph pipugpnid’
oquiugnpstiny wpynitwykwn mnlnuwnpnyph dkpngp:

Bpt hujunupd nkyn yujdwbwgpny qudus wjnhyubpp Judwnyku kppopy Ynnuhl,
wpdbpnpetph Jipunupdh yupunwynpnipjniup gqputgynid £ npytu wnbnpuyght
wupunuwynpnipnil b swhynud £ hpuljubt wpdtpny:

411 Npwbku gpuy pdws b unnwugyws wpdbpnptn

Unpdtipnptpny gnpswipputpp hhdtwljuinid wywhnydmd b wpdbpnptpng jud jutjuhly
npudny: Updtpnptph thnjuwignudp dintu Ynndhtt wpunugniynud £ pttwbuwjuis Jhgwuljh dwuhe
hwydtwnynipmniunid, dhuyt bpt thnjuwtgynid i bwl nhuljipp b ogninttpp juydws
ubthwlwunipjut hpwyniuph thnjuwbgdwt htin: Ygupdus jud npytu gpuy unwug]wsd
Jutjuplp gpugynid £ npybu wjnhy jud yqupunwynpoipnii:

Qnpphipyws wpdbpnrbpp skt fwtwsynid phtwbvwlut Jhdwlh dwuhtt hwydbngnipniinod
Uhtsh npuig onmwpnidp bppnpy Ynndht, nph nhypnud wpgws wpdbpnptph YEpunupddwt gényg
wupunuynpnipniuap Subuwsynid E hpuljub wpdtpny npuyjtiu wnbhnpuljuwi tywnwljitpng
wupunuynpnipinil, hul] gudwt b qudwnph nmwppbpnipniap hwyqundnud  owhnyph jud
Juwuh b wy] hwdwywpthwul phtwtuwljut wpnyniuph dwupt hwpdbnynipjut «2nin
wnbunpwjht judnins hnpdusnid:

412 dJwpdwlwnipjntl

Swijugus unp wuydwhwgph phwypnd Futilyp phnwpynud k, pk wpynp gquydwbwghpp
Jupdwlujuljui k, jud qupnibwlnud | qupdujunipnie: Jwupdwljunieniop vwhdwidnud |
npybu aquydwtughp jud wuwydwbwgph dh dwu, npp hnjuhwnnigdw ghdwg thnjuwbgnud
wljnhgh (hhdpnud pujus wjinhy) oqgunugnpédwt hpwyntupp npnowljh dudwbwljwhwwnyush
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hwdwp»: Uju vwhdwinidp hpuntint hwdwp futlp guwhwwnnd , ph wpnynp wquyjdwwghpp
pujupupnid £ htnlyuy Epkp hhdbwljwt quuhwnwujuubph.

e wuylwihwghpp wupniwlnid E npnowlhwugdws wljnhy, npp juw'd hunwl uwhdwbdws k
wuplwiwgpnid, u' ¥ vwhdwignud Ewininuljh Jhuynipyui hhdwb Jpu
npnowljhugytny wyt yywhhi, Epp wnhdp guetinud L hwuwbjh Fuiljhl,

e Pwllt hpwyniup nith uvnnwbwnt npnpwlhwugus wlnhyh oqunugnpdnivdhg, puwn knipjul,
ponp nanbkuwfwb ognuntkipn ogunugnpsdwt nne dudwtwjwhwndudnid® hwogh wetbing
upw’ yuydwbwgph npnowyh oppwbiwnid hpwyniupukpp,

e Puwllt hpwyniup nith oginugnpddwt dudwtwjuwhwngwsh pupwgpnid ninnnpybjny
npnowljhugué wjnhyh ogurnugnpénidp: Futiljt hpwyniup nith ninnnpyky, ph «hyybu b
hts tyuwnwlny» wljnhydu oquuugnpst] oquuugnpsdw dudwbwljuppewth pipwugpnid:

Jupdwuynijppul fwhuwsnid b suihnid

Lulfp npuyku Jupdwuy

Jupdwlwnipjub Ukjuwplh wduwpyh gpoipjudp, futlp wbup £ dhtwtumlut ghdulh
dwuht hwoybkwynipmniunid fwmbwsh ogunugnpsdwt hpuniiph ding wlnhyp b
Jupdwluwnipjut gdny wupuwynpnipiniup: Oguugnpsdmb hpwyniuph duinyg wlwnhyp swthynid
E uljqpiimjuts wpdtipny, npp dbwdnpynid | qupdujunipjut ¢ény yupunwynpnipjui
uljqpiwlub swhnidhg, Putijh junwpws guitljugus ujqpuuljut ninnuljh Swhiubphg,
Jupdwlunipjut dudjinh wjupnhtt winhyh wyunbnujudut b puindub gutljugus
Sdwijuuh ghwhwnnudhg b twppwt Jupdwfunipjut dbjuuplh wduwphyp junwupus
guijugws Jupduljujuljut yuputphg (hwbws unugjws guijugus fupwiniunudubpp):

Puiljp hwpduplnud | oqunuugnpddws hpuniph ding wljnhyp dwpgubnipiniin gdughit
hhunitupny Jupdwlunipyut Ukjuuphh wduwpdhg dhgh oginuugnpddwtt hpwyniuph ding
wjunhyh oqunuljup swnwynipjut wjwupnh wduwpyhg jud Jupduljunipjut dudjinh
wjupunh wduwpyhg wdktwunp: fPutlp bwb quuhwnnd | oqginugnpédwt hpwyniuph dtng
wlunhyp wpdtqpuwt hwdwp, tpp wynuyhuh gniguhoubp fui: Twpdwuljudws qnyph
pupbjunidpp Juwhunwhqugdnd b dwpdmu ko gswghts hhunupny npugbu hhup phnniakyng
Jupdwlunipjut dudljinhg b qupdwljujws qgniyph oqunujup Swnwnipjut dudlknhg
Juquqgniyup:

Utluwpyhh wduwpdht fublyp swihnid £ upduljunipiu qbnq ululpmun{nanp]nLhE wyy
wiuwpyht nhnbu sggwpyus Jupdw]dwpbitiph tbpu wpdbpmy npuitp qhnsknyd Yhpunking
Jupdwumpjulp ipunpynn wnnuwnpnypp, kpb wig gpoypp jupkih Ehtpnnpyudp npnoky,
Jud Futhh jpugnighy thnjuwnnipjut ninljnuwnpnypp:

Jupdwluwnipjut gon] yupunuynpnipjut swhdwt ke tkpunynn Jupdwddwupubpp
wupnibwynud ko hwunwinmb Jgwpnudikp (bhpunju]’ pun Enipjui hwununnih gupnidiibp),
Jupdwlunipjut thnthnfuntt ywpnidukp, npnup juhidus ku hugkpuhg Yud npnyphg,
gnudwpbp, npnip, hyybu vywudnd E jddupykt dbwgnpyughtt mpdtph tpupjuhph tkippn b
Jdwpnidutphg, npnip wnwewbnid u ouyghnuttinhg, npnug hpugnpsdwt YEpupkpyug ju
hubjudhwn hwdnquniip:

Ulqphwjut swihnidhg htnn yuwpuwynpmpniup judugtgyh junwupdus Jdupnidubph b
Jukswgyh wnynubtkph swhny: Uyl Jkpusumd £ wpunwugnibm guljugus Jipughuhunnd
Jud thnthnpunipnil, Jud bpk wnlw b hnthnjumpniuutp pun knipjut hwuwnwnnia
Jdwpnidubpnid:

Bnp Jupdwljunipjut gdny yupunuwynpnipiniup Jikpusuhynid b, hwdwywnwujuwt
&ogqpuinudp wpunugniynid L oquruugnpddwt hpuwyntuph dung wnhynid jud swhnypnud b
Juwunid, kpk ogqnugnpédwt hpwynituph dind wlnhdp wjuqtgyt) k qpnjp:
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Putlp jupdudwdjtn Jupdwuljunipmnibutph b thnppupdtp wnhgukph
Jupdwlunipniubph hwpdundw hwdwp pnpk) b gnpstwljut dninkgnidubp: Oguuugnpédwi
hpwyntiuph dung wlnpy b qupdwuljunipjut gdny wupnwynpnipnit Swbuskint thnpwnpkl,
npuig htn juyJws Jdupnidutpp qupdujunipjut dudljinh pupugpnid dwbwsynid Eu
swhnypmd Jud Juwunid npuybu Swjeu gduyhlt hhdnitpnd:

Pwbilyp vwhdwbnud t hp pugnighs thnjuwnnipyub nnynuwnpnypp Yhpmnisting
thnpuwunnipnititbpp wpnwphtt muppbp wnpnipubph hhdwb Jpu b junwpnd £ apnpwh
&ogpumiditp wpunugn)kym Jupdwluntpyut yuypdubibpp b Jupdulujus wjnhyh nbuwyp:
Shtwmtuwljus Jhduh dwuht hwpdbwnynipiniunid oginugnpédw hpwyniuph dung wljnhdubpp

npungplyty Eu hhdtwlub vhongubph winnnid, hul] qupdwlunipjut gény
wwpununpnipynibibpp’ wy) wwpnunpopgnibibpnd:

413 Puwbljupdtp Ukwnwnutp

Nuyht b wy putupdtp dbnwunubtpp hwyqunynwd ki 22 UL Ynnuhg uwhdwgnn qukpny, hugp
Ununwynpuybu npuitg hpwlwh wpdtpt kb hhdtdws k Lnugnup Gwiupdtp Uknwnutph
popuwygh quwbpnidubnh Jpue

Qubph munuinlubpt wpnwugnpynd ki putupdtp Ubnnwnubpny gnpéwnunipniuutphg gnin
ognin/Jtiwu hnnwsnid’ wy) Eywununibpmu jud swubpm:

414 Zhdtwlwt dhongukp

zhubwlui vhongutipp ukpjuyugdus ki uljqpiwlwt wpdbtph b jninwljus dwoyusnipjul
nuwupphipmpjudp: Putifh okupkpp b hwdwlwpgsuwyht mkuthliw b juwyh dhongubpp
ukpuyugdws B hpuwh wpdtph b §nrnuldws dwodudnipjut wwppkpnipyudp: Gpp winhdh
hwyytlonuyhtt mpdtpp wykh ks | ipw ghwhwngws thnjuhwwnnigynn gnidwphg ny
dudwtuuwynp hwiqudwipitph wundwnny, wjt wadhgwuytu tquqbtgdnud k Uhigh wyy
thnjuhwwnnigynn gnidwpp: Znnp hwpqueynd E hpuljwi wpdtpny b niith whuwhdwbwthuly
oquujup Swnwympjut dudltn b, hknmbwpwp, sh wdnpnhqugynid:

Uwpuénipmiup hwpduplyynud k gduyhtt dkpnngny wijnhyh ogunuljup swunwynipjut dudljinh
npupwgpnid, jhpwntkng htnlyuw mupklwt gpnypuswthbpp’

Oquujun dwnuynipjut

dundytin Snljnuwnpnip

(nwphlbp) (%)

Chuptp 80 1.25
Zuwdwlungsuyhtt nkutthlw 5 20
Guuwh b hwnnppulgdwt dhgngubp 5 20
Spuwttuynpuught vhongukp 7 14.3
Putiljnduwnibp 10 10
Uy hhdtwwt thengubp 5 20

Jupdwlujws hhdtwluwb vhongubph pw ninnus juuy hwnwy punyph Swpunidubpp
Juyhnuwugdnid b wdnphqugynid L gdwyhtt hhunitupny Jupduljujdwi dudljtnh b
hhdtwlut vhengutph b nputg oqunuljup swnwynipjut dudjtnutphg tuqugnyuny:
Ubwqupun ohttwpupnipjuip yunjuinng winhydukpp hwpgundnud B hwunwgh swaubph b
wpdtqpynidhg Ynpniunubph muppbpnipjudp: Chtwpuwpulwt wpltwnwipttph wjwpuhg
htwnn wnpdubtpp thnpwgdnud Eu hhdtwlut hengubtphtt b hwpdundnud Eu hpkug
dbwgnpnuhtt mpdtpny: Utwjupwn shttwpupmpjuip yunjuinng wnhdubpp sk
wdnpunhqugynid pwuh nin yuwnpwuwn skt ogunugnpsudwt hwdwp:
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Zhdtwlub dhongutnh Jkpuinpngdut b wuwhywidwt hin juwyyws Swhiuntdubpp pwhnypeh
Jud Juuup b wy hwdwwywpthuly htwbuwlub wpnyniuph dwuht hwpdbwnynipmniuntd
Swbusymu ki npytu Swjiu npuibg junupdwi ywhhi Ywwhinwy pinygph inpngdwi
Swiuntdutipp wykjugynid Eu wynhgh hwpdblonuyht mpdtipht, tpp wyn swhunudubpp
pudupupnid i wnpgh Swbwsdwt swthwthoubpht: Uju swjuunidutph dwpdwdnipiniup
hwoyuplynid £ hwdwywwnwujuwb wljnhyh ognuljup Swnwjnipjub dbwugnppuyht dudljinh
nupwugpnuu:

zhduwwt vhgngh hpugnidhg wnwowgwsd ognin Jud Juwup npnyynid E npuytu wljnhygh
hpwugnithg gnin dninptph b hwoyblonwyhtt wpdtph nwppkpnipenit b hwoqunynud £
gnpéwntwlui pwhnypnud:

Jhpuqiwhwindwb wpymiapnid whnpyh wpdbph wép wpnugnpgnud Ejughunwnid” hhdbulwb
dhongutiph yhpuquuwhwndwh ywhniuwnnd, pugh wyt ntwpkphg, tpp wyt hnjuhwwnnignud
dhtwtuwuls wpyniupubpnid mdjuy wlnhyh gény bwphtunud Lwtwgywsd Jpugqtuwhwnnidhg
Juwup. wju niypnid Jipuquuhwnnidhg wép tnyhybu fwbwsynud £ pttwbuwljute
wpyniipubpnid: dEpuquuwhwndwt wpyniipnid wljnhygh wpdbph tJugnudp fwbwsynud £
dhtiwbiuwluw wpyniupubpnid, pugh wjt nlyptphg, bpp wytt hnjuhwwnnignid £ twpahtnud
wnju] wlwnhyh gény uyhnuwnid fwtwsdws Yhpuquuhwnnidhg wap:

dEpuquuhwndws wpdtpny hwogunynn hhdtwljub vhongubph hpugdwt jud gnipu gpdui
ntypnid wyy hhdtwlw dhongubpht ykpupkpynn JEpuguuwhundwt yuwhniunh dhwugnpn
wdpnnonmipjudp thnpumbigynid k spupjudws pwhnyphi:

415 s ympwlwb wwnhydukp
Ny ynipwlub winhdubpp punjugus o hwdwlupgswyhtt Spwgptphg, wpunbwgptphg b wye

Unwtdht dbinp pipdws ny nipujut wlnhdubpp uqpiuybu gmbwgynid Eu huiptwpdtpny:
Lwubwlwi fwlwsnidhg hwnn ny ym pulwi wlnh]iubpp hwpjuoynid Eu hiptupdtpny
juqtgutny Ynrnwlyws wdnpnhqughw jud wpdtqpynidhg Ynpniunubkpp: Ny inipulub
wlunhyutph oquuujup swnwynipniuttph dudtnitpp jupnn Bu (hul) npnpwlh jud wunpny:
NpnoJus oquuuiljup dwnwynipnibkph dudtnbp niukgnn ny ynipuljub wlnhdubpt
wUnpunhqugynid L gdwyhtt hhuniipny oquuuljup swnwynipjut pupwugpnid b ghwhwwnynid ku
wpdlqpuwt wenudny, Epp weljw Bt wpdbqpuwb hwnljuihpubtp: Udnpnhqughugh
hwyJundwt dbpnnutpp b dwdjinubtpp JEkpubuyydnud Eu jnipupwignip dhttwbiumljus mupdu
Jtponid:

Zudwljupgsuht Spugplinh pupwghl vywuwpluwy Swhubpp hwpdundnud b npybu Swhiu
npuig junwupdw dudwbwy:

416 Pnuwuqubdus wljnhdubkp

Puijh punupwlwinipnit L uwhdwil]” wpynp ppuiwqudqus wljnhyp jupnn b judugnyuu
oquiuuqnpdyty hp ubpphtt gnpéwnunipnibtiph hwdwp, pt ywhwnp E Judwunyh: Lkpphtt
gnpéwninipniutiinh hwdwp oqgunugnpsudwt Lipwlw wnhyubtpp hnpuwbgynud u hpkug
huwdwywunwupwb wijnhdubph puu ujqpiujut wywhnyjws wnhgh pputuqudqus jud
hwyytlonuyhtt mipdtiph tjuqugniyuny: Ujunhyubkpp, npniig hwdwp Judwnp wygkjh juy
wwppbpuly E fwlwyynud, pun Putljh puqupulwinpjul’ thnjuwigdmu ki Jugwnph hwdwp
dwwnskh wlnhdubph quu' hpkug hpwwt wpdtpny (phtwbuwljub wynhyubph nhypnid), huy
ny $htwbuwljui wljnhyikph phypmy’ hpulwh wpdtpn] hwbhws ppiwqubddwh uduwph
nnuipjudp Judwnphg swjuubpp:

Npny nhyptpnud, wjnhdubpp ppiwqutddnud ko Jupuyhtt yupunwynpoipniabbph
squunupuut wpyniipmd: Aotiwquitdqus wljnhydubpp swihynid ki uljqpwlu wpdtphg b
hpugdwt qnun mpdtphg ijuqugnyuny:
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417 s Phtwbuwlwt wljnhyubph wpdtqpynid

Snipwpwtisjnip hwpybnnt wduwpyh npnipjudp wy) ny phtwbuwjus wmljnhdukpp,
pugunrnipjudp hbnwdqyus hwpytph, guuhwwnydnd Eu wpdtqpldws (huknt hwjnwhy
pugwhwjnbjnt tyuwwnwlny: Ny phtwuwljus wljnhydutph hnpthwnnigynn gnidwpp npnodnud £
npuytu ipwbg hpuljwi wpdtphg hwiws udwnph Swhunidibpp, b ogunugnpétwb wpdtphg
wnwykjugnyup:

Oquugnpédwi wpdtpp quuwhwnbihu gquwhwnyus wyuqu npuiwlju hnupbpp qbnsynud L
Uhtish hpbig ibpu wpdtpp’ oginugnpstyny qlinstwb st hwplnidp npoypp, npt wpnwugnynud
E thnnh dudwbwluyhtt wpdbph pupwughl sntjuyulut ghwhwnnidubpp b wjnhyght hwnnty
nhultpp: Uj wljnhyubphg wnwewgnn npudwuljut vhgngubph ukphnupbphg Ukbuuybu wuju
npuUwlwi dhongubph ukphnupkp swnwewgunn wljnphyutph thnpthwnnigynn gnidwpp npnoynid
E wjtt npudwuntins vhwynph hwdwp, nphtt yunljuwinwd £ ndjuy wynpdp: Updtiqplnidhg
Ynpniunp dwbwgynid E, Epp wjnhyh jud bpw npudwuntns dhwynph hwpyblonught wpdtpp
ghipuquignud t upw thnjuhwwnnigynn gnudwpp:

Ny phutwbuwlus wnpyukph gény wpdqpynithg Ynpnruntbpp fwtwgynid Bu pwhnypnud jud
Juwunid b hwjunupdynid £ dhuytt wyb niypnud, pk wknh Eu niukgh] thhnthnjunipniiitp
thnjuhwwnnigynn gnidwipp npnokjhu ogunugnpéus quwhwnwlwbubpnud: Updiqpynidhg
Ynpniunp huljunupddnud £ dhuyt wyb swhny, nppuwing wljnhgh hwpdklonuyghtt mpdtpn sh
ghipuquignid uwyt hwoyklonuyhtt wpdtpp, npp npnows Yihubp (wpwig hudwywnwuwb
dwoyubnipjut Jud wdnpinhqughuyh), bpk wpdtqpynidhg Ynpniun Swbwsdws sihubn:

418 Ukpgpujwsd vhengubp

‘Ukingpuyws vhengubpp, npnup tkpunnd o 22 jurwdupnipyu b jEunpnbwut pulh, wy
dhtwinwlut juquuljkpynipmiuttph b hwdwpnpyutph hwohyubpp, pnnupius wpdtpnptpp
b unnpunuu hnfjuwenipmiutbpp, ujqphuybu dwbwsynid Ea uvnwugyws vhongubph hpulju
wpdtpny] hwiwé gnpswnlim pniiiph gsn mnnuyh swhubkpp: Ugphwlwi fwbwsnidhg htnn
Ukpgpujws dhengubipp hwpwndmd ki winpuinhqugyus wpdbpny oginugnpétyny wpnyniu]twn
wnnlnuunpniyph Ukpnnp: Gludnintbpp b Swhubpp qpugynud Eu pwhnyph jud Juwuh b wy
hwdwywpthwl $htwbuwljut wpyniuph dwuht hwydbwnynipniuntd, htyybu
wupunuynpnipjntiubph wywdwbwsdwt dudwwl, wytybu b wdnpnhqughuyh pipwugpnd:

419  dhtwbuwluwb tpuwojowynpnipiniutitp b hnjpwnynipjut
hwtdtwnnipniutp

Shuwmtuwljut Epupuwynpnipjut yujdwtwugpny FPutljhg wuwhwigynid k juwnwply
vwhdwijws Jgwpniditp hnjuhwinnigkim hwdwp Jawup, npp Gpood Ewgy wupdwiugph
nppuytnnnp npngwyh nkphnnph §nnuhg wwpunpuht gnpshph wwjdwbubph hudwdwj
J&wpnudp dudwwljh suwnwptint hbnbwipny: Gnjuwnynipjut hwtdiwpnipyniubph
hpkughg ubpjujugund ki twhwy bu vwhdwitws guydwbpnyg Jupl npudwunpbnt juymnih
hwbdtwnnipmitbp:

Shuwbuwlub Epwpuwynpnipinitubpp jud onijuywljuthg gusp winljnuwnpnypny
thnjuwnnipnit npudwnphnt hwtdtwnnipnibbpp uyqphuybu swhynud Ea hpulwh wpdtpny:
zbkwnwuquynid, wyu gnpshputinp swihynid tu 20U 9-h hwdwdwyu npnpdws Ynpniunh gény
wuwhniunp gnudwph b uqphwybu Swbwsqus gniduph b hwdwywnwuejowh ghyptpnud, $200
15-h hudwdwjt Fwtusjus Yninuljus Ejudnh nmuppbpnipjut wnuykjugnyu gnidwupny:

Shtwmtuwljut tpupjuwynpnipniiikph b hnjuwnynipjut hwhdbwnnipmibutph gény
wnwewgus yupunwynpnipjntuikpn tkpunynud B wwhniunubpnud:
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420 MNwhniuntbp

NMuwhntunp Swtwsynid k, Epp Putip nith tkpju ppudujut jud junnignnujub
wwpnuwluwinpmt npybu wigpuy ghypkph wpyniap, & hw]wbwlwib b, np wyy
yupunuluwinipniip dupknt tyunwulnyg jywhwiegh nintuwlju ognuntitip dwupduwnpny
dhongutiph wpunwhnup, b wupunwynpnipjut gnudwpp htwpwnp Ewpdubwhwjunnpki
quwhwunb): Mwhniuntbpp thpuenud i twb $htwbuwlw Epupluwynpnipniiutph b
thnjuwwnynipjut hwtdtwnnipniiitph ¢gény yuwpunwynpnipjnitubpp, hywtu tipfuyugdnd |
4.19 swunpwgpnipniund:

421 Ubhwlwb juyhwnwg

LPudhbnppulul jughunuyg
Unynpujuit pudubnndubpp b sdwpynn wpunniyw) pudubnndubpp quuuljupgynid B npytu
Juuyhwnwy: Unp pudubnndubph pnyupldwip, pugh juquujtpynipmititiph dhwdnpdwt

ntypnud pnnupyyny pudutnndubph, JEpupkpnn ninpuijh Swhubpp tugtgynud Eu juuyhwnwh
wdhg: Bpp pnqupydwb wpyniupnid uvnwugus gnidwpubph hpulwh wpdbpp gbpuquignud £
pwdutnnndubph witJwibwlwb wpdbpp, muppbpnipniop hwpqunynud E npyybe hwdbjud&wp:

Fupupnl Ejundnin

Edhuhnt Ejudninp tkpunnd L pudubnndubph pnpupynidhg unwugqus guujugusd
hwbjwdwn: @npswipph qény guujugus sSwppund, npp juyws L pudubnndubph pnyupydw
htwn tjuqtgynid £ Evhuhnt Ejudninhg:

Ipuphijuid puwhnype

Qpuohuywd owhnypp tkpunnd kL pupwughl b bwhunpn dudwtuwopewttbph Ynrnwljus
owhntjpep/Juwup:

Cwhwpwdhbibn

Zupyuuyuwhwlwh hwotlonh wduwpyny swhwpwdhuubpp nnipu Eu gpynid juuwhwnwhg b
Swbwsymd Eu npuykiu wupunwnpnipinit, vhuygb Epp gputp hwunwndnud o hwyquuyuhwljut
hwpytlonh wduwpyny Yud dhush wyn: Zwpduuyuhwljui hwoyklorh wluwpyhg htinn dhgh
dhtwtnwjus hwpdindmpiniiutph hpuywpuldwt wduwphyp hwuynwpupus jud
hwunwndws owhwpwdhuubpp puguhwjnynid Lu:

Zhdtwlwl Uponghliph JEpuginuhunndwl uyuuhniuwn

zhduwuwt vhgngutiph yhpuquuwhwndwt wép oqurnugnpdynud k gpuighjnt hwdwp hhdtwlu
dhongubph hpwlwb wpdtph wép b tugnidp wyh swhh, np tdwb bqugnudp Jepupkpnud | inyb
wljinhgh wghl, npp twpfhtinud gwtwgyty bp ubkthuwt juyhnwnd:

Ppulpul wpdkpny "wy hunlugwpihul $htnubnnulml wpynibph dpengm swiiing
bbpppniduyhll wipdbpppiph ppwlwl wpdbph ywhniuwm

Uju wwhniuinp wpunwugninid £ bpujui wpdbpny wy) hudwyuphul $htwbuwlyui wpyniiph
Uhgngny swihynn tkpypnidwiht wpdbpnptph hpuljut wpdtph thnpumpniubbpp:

422  Ukqdkuwnubkph thphujugnd

$2U0U 8-h hudwdwji' Awliyh gnpswniini pintiikpp wpwtdiugy]ws sk gnpswniuljwi
ubkqukunubph b wdpnnowljwub phqubku dhwnp tu: Putih gnpswunumpiniuubph YEpupbpug
npnonidbp Juyugunn qijuuynp dwpdhuipn npnonudubip L juyuginid hwdwwnbn wpmyniupbph
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hhdwt pw, b ny Uh oybpughnt ukqukun sh hwudnud punhwinip gnpéwnunipnibubphg: Futyh
wljnphqubpp hhdtwluwinid YEunpnuugus o Zuywunwih Zuipuybuntpjut nupuspnud:

5 Quininpugnijt hwoyuuyyuwhwljuw quwhunnnidubp
nuunnnnipnLuatibp

520U hudwdw)t htwbuwfub hwogbnynipmnibibph wwnpwunnidp wwhwbgnid £, np Futlhh
njwjupnipniup junwph jupbinpugnyi hwpuywhwlut gowhwwnnidubp,
nuunnnipjniiubp b Gipwnpnipniibp, npntp wqpbgnipnit ki pnpunud phtwbuwlue
hwydtunynipniuubph wduwpdh pgpnipjudp wljnhdubph b yupunwynpnipmmitbph tbpluwgdnn
gnidwpubph, husybu bwb hwpdbnnt dudwbwlwopeowh tywuninubph b swpuubph Jpu:
Quuhwwnnidubpp b gpuig hbn juyus uipwugpnipnibikp, hhdudbngd yundwlwb hnopdh b
wy] gqnpénuubkph Ypw, npnup hhdbwdnpguws Eu ndjuy wuydwbtpnud, hhdp Bu hwinhuwtnid
nuunnnipnibtbp wiknt wy wjnhdubph b yupunwdnpnipmnitibiph hwydblsnuyghtt wpdtputph
Jtpwpkpju, npnig wpdbpp htwpudnn sk npnoky wyp Juinwhbih wnpmipubtphg: Udku nhiwpnud,
stugus ghwhwnndubpp hhddnud B nEjuupnipjut Ynndhg pipwughy hpunwpdnipniutph
wjugnyt yuwnlkpugnidubph ypw, hwunwgh wpyniupubpp yipghtt hwogny Jupnn tu
nupplpyl] junwupjus guowhwnndubphg:

Quuhwwnnidubpp b hhdpmd pujws Gupunpnipmniatbpp soupnittwjupwp Ypubiwgynid Eu:
Zupyuyyuhwljub hwyqundwt ghwhwinnudtbph Yepubwnudubpp dwbwsynid B wy
dudwbwuopeowinid, npnid Jhpuwbuydby B, b wyjt wmyuqu dudwwjuopowbitipnud, npnlg
Ypu upnn kb wonkgmipinit nibkbwyg:

5.1 Twnnnnipnibutbp

Dhbwbuwlwl wlhnhibph puuwupgnid

Puiljp quwhwwnnid £ wyt phqubu Unnbp, nph pupugpnid wjnhdubpp yuwhynwd B b
quwhwwnnud, pk wpynp Phtwbuwlju wjnhgh yuydwbugpujht quydwbubpp pupgunuybu
Uwyp gnudwph b stwpgws dugp gnidwuph nnnuwgniuiwpbbph §wpmdubpt b (nku 4.4.2
Swinpwuqgpnipniip):

Ulbyuyyjng wwpupuyhl npniunblph hupjupldwip Jepupkpng suhubjipblph
umwhuminid

Putljp vwhdwind £ swthwihpubp npnotint hwdwp, wpngnp wbknh £ nibkgh) $htwbumfui
wjnhyh yupupuwjht nhuljh bywtwluh ws uhqpuuljui Swbwsnidhg h Ytp, npnpbnt hwdwp
wljujudnn yupupuyht Ynpnrunttph (UMNY) swhdwh vk myuquyudtn wnkntjunynipniup
ukpwnbjnt dkpnpupwtnipniup b wiuuynn yupnpught Ynpniunbph swhdwi hwdwp
oquiuqnpdynn Unpkjubph piinpnipinitit b hwunwwnnudp:

5.2 Gupwnpnipiniutitp b guwhwwndwt winpnonipni

bpuwlul wpdkph suhnidp

Shuwbuwlub gnpshpubpp (kpp wlnhy ontjuyh quwbpnidubp shwb) b ny phtwbuwlue
wunhyutph hpuwt wpdbpp vwhdwibnt hwdwp nEjwdupnipmiit oguuugnpdnd
guwhwwndwb nkpthjut: Uw tkpurnd £ qupqugnn ghwhwnnidubpn b Bupugpnipnibutpn
huwdwywwnwupiwb bpwl, ph ontjuyh dwuttmhgubpp hiyybu jquuwhwnku gnpshpubipn:
NEjwdupnipniut hp Bipunpnipnitubpnid npput htwpuwynp £ hhdudnud £ phwnwpljynn
wnjujutiph Ypw, vwljuyt nputp dhow sk, np hwuwtbh Eu: Uy nhypnud, nkjudupnipmniut
oquiugnpdnid k hp niikgus wdbkbwjwy nknkjunynipmiip: Ftwhwndws hpulwb wpdtpp
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Yupnn kwnwppipdt thwuwnwgh wpdtphg, npp hwpdbnnt dudwtwlwopowth gpnipjudp Jupnn b
hwuwikih (hik] withwnwlwi gnpswpplitph phypmd (nk v Swinpugpnipeinti 32):

Zhdtmwlt Uponglliph oquuuljup Swunuynipyul dudljkn

Zhdtwljub dhgngutnh ogunnujup swnwynipjut dudljnh ghwhwnnudp punnnnipjut wpyniip
' hhul]ws tdwi wlnhyh htn juwgws thnpdh Jpu: Uywugqu nbnbuwlwi ognunikpp
dwpdtwynpdnud ki wjnphdutpnud b vygundnmd hhdbwjuwinud oguunugnpsdwiin gqnigpipug:
Ujuntwdktwjuhy, wyayhuh gnpénuubpp, hiyyhuhp ki gnpéwntwljub, nkjuthjuyub jud
wnbwunpwihtt dwyqusnipmitibpp, hwdwh hwigkgunud B wjnhyh ntnbuwljut ogninitph
juqlgdwip: VEjujupnipniup dbwgnpnughtt oguuuljup Swnwynipjub dudjtnp quuwhwnnd £
wuhyh pupughy nkuthjujut Jhd&ujht hwdwywnwuhwt b pun wyt guuhwngus
dudwtwlwonpgwih, nph pupwgpnid Futlp juthiwnbunid £ unwtiwg ognunukp: Uhwgnpruygh
oquuujuip Swnwmpjul duditnh ghwhwndwt hwdwp hwoyh i wntiynud hnlyw) hhdtwlwh
gnpéntikpp. wljnhdubph juthiwnbkuynn oqginugnpénidp, gnpswntiwljut gnpéntiiknhg b
wwhywilwi spugphg juujws dwojusnipmnibp b omGujuljui wwjdwbikph
thnthnjpunipynititbiphg wpwewgnn mktthjulwi b wnbwnpuhtt dwyusnipniin:

Jupdwuynipyul Eplupudquul hinupun/npnipiniaakp

Bnp Putijt nith qupduljunipjut ipjupwdquu htwpwynpnipmnil, nEjujupnipmniup
oquiugnpénid | hp nuunnnipiniup’ npnobint wyn htwpwynpnipjut npowdwnnpkt Yhpwenudp:
Akjuupmpniip hwoyh Ewnlnid pnpnp thwunbpl nt hwhqudwipubpp akpunyuy hpkig

twhht thnpdp b wnhyp thojubnt ghypnid wnwewgus guiljugus swijuu, bpt tpjupwaquut
htwpwynpnipiniup sh jhpueynid Jupdwlunipjut dudtnp npnobint hwdwnp:

Splwbuwful wlpnpfilpnh wpdbgpinud

Puiljp quuhwnnd k, ph wpynp dhttwuwljub wjnhyh ¢dng yupwpuyht nhuljp bujunpku £
w&k] uyqpuuljut Swhwynidhg hinnn b wujuyny wwpwpuwht Ynpniunibph swthdwb
qnpépipugnid wyuquyudbn nknEjungnpyui tkpuenudp (kv swinpugpnipnii 35.1.2),
hsyhu twb JEkpuluwiquynn ngpudwlut dhpngubph hnupbph quuhwwndwt hwdwp
ogqunugnpdynn hhutwluh Eipunpnipniubpp (nk v Swinpugpnipnih 4.4.6):

Zupluyghb opkhunpnientl

22 hwpluht optunpmpinip Eipwlw knwpulwupshp dkfawpubm pnibitph: SEu
Swunpwugpnipnth 30:
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6 On1wn nnljnuujhtt Ejudnin

Zwiqup ZZ npud 2022 2021
Upgyniluylan innfnwgpniyph dkpnyny hwpjuwpljus

nnynuughl Ejudnin
Zwdwunppubtphtt npduws Juplbp 17,376,277 18,923,773
Ppuljub wpdtpny wy hudwywpthwl $hiwbuwlul

wipryniiph thongny swthynn tkpypnudwghtt wpdbpnphn 71,638 162,277
Udnpinhqugdws wpdbpny swihyny ukpppniduyghtt wpdbpnpbp 1,691,510 1,233,678
NMwhwbetbp httwiuwlu juquuljipynipniuubph

uhuwndudp 801,147 558,886
Bludnin phtwbuwljw Epuwojwynpnipyjut

wuydwtwgnptnhg 408 16,372
Zuljunwpd nhwyn gnpdwnunipniiubp 43,172 19,662

19,984,152 20,914,648

Uj; winlnuughl Ejun/nin
Shuwmtuwjut qupduljunipjui gény unnwugytihp gnidwupukbp 3,591 -
Cunudbkup mnynuuyht Bjudnin 19,987,743 20,914,648
Nupunuynpnipniiubp hwdwhnppubph tundwdp 8,021,034 7,892,686
Nupunuynpnipntubp Phttwbuwljut

Juquuljpynipniutbph tjundudp 222,286 539,606
Gunwjupmpjub quplkp 97,363 138,629
Nhwyn gnpswnimpniuttp 613,632 289,576
Onpuwnnipiniuibip 223,003 260,174
Jupdwlwnipjul gdny yupuwynpmipniutbp 180,991 120,931
nnuplus yupupwjhtt wpdpnebp 703,800 714,930
Uy innuwghtt Swipuu 10,205 -
Cunudkup nmnynuught Swhiu 10,072,314 9,956,532
Cunuukup gnin nnljnuwght Ejudnin 9,915,429 10,958,116
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7 Uhounppuy&wptibph b wy yfwpubph wnkupny tjudninubkp b

dwjuukp

Zwqup ZZ npud 2022 2021
Tuwdwplynuyhtt gnpdwninipniuttp 7,232,521 471,857
Jwunpuyhlt pupwnbipny gnpswntinipmniubp 3,287,724 730,274
Bpwoluhputp b wyptinhnhyubtp 17,585 25,119
Upwuwpdnyph thnfjuwpldwi gnpswntunipiniutp 1,059,868 2,105,276
Uy y&wptutip b Yndhuhnt Bjudninubp 246,187 181,185
Cunudkup dhounpyud&wpubph b wy Jdwputiph

inkupny Ejuninunibp 11,843,885 3,513,711
zupJupluyhtt gnpdwnnipniubkp/hnuwgnidubp 493,198 247,366
Jdwpuwyjhtl pupwnkpny gnpswnunipniutbp 925,213 334,796
Upwuwpdnyph thnfjuwpldwi gnpswntnipiniubp 1,224,468 10,534
Pnpuuwjuljut Swnwynipmniuukp 31,379 31,006
Uy dwpuubp 10,832 16,945
Cunudbtun dhotnppuydwnubtph b wy ydwnpubkph
inkupny Swhaukp 2,685,090 640,647
8 9n1win wrlwnpught Bjudnin
Zuqup 22 npud 2022 2021
Upuupdnyph wnp nt Judwnphg qnin Ejudnin 15,574,604 1,680,001
Ubwugju] gnpdhputphg qnin ogniw/(Juwu) (1,097,735) 1,431,290
Cunudkup gnin wplnpuyghtt Ejudnin 14,476,869 3,111,291
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9 Uy Ejudnuntitp

Zuqup 2Z npud

Uwnugdwsd nnydhp b miniquiipbp

Ns wnhwinpuyhtt wmnhdutiph b yuwpunuwynpmpniuubph
wipinupdnyph thnjuuplnithg gnin ognin

Uy wyunpdubph Juwnphg qnin ogniwn

Shtwtuwlju tpuppuhpubph gény ognin

Uy Ejudnin

Cunudbun wy) Ejudnintbp

2022 2021
736,544 493,424
150,124 -

- 13,492

563 4,613
78,946 53,980
966,177 565,509

10  NMwpwupught npniuntbph gény swpuw/(Swpuuh hwljurupdnid)

Zuqup 22 npud

NMuwhwgtbp Phtwbuwlu
Juquultpynipniuutph
juundudp

Zwdwjunpyubpht wpdus Jupltp

Ppuljwl wpdtpny wy
hwdwwywpthwl phtwbumljua
wpryniiph Upgngny swhinn
ukipppnudwht wpdbpnpehp

Udnpunhqugus wpdtpny swithynn
ukippponudwht wpdbpnpehp

Ugp wynjfubp

Shuwbuwlm

Epwohiwynpmipiniutp

Cunwudkiup wwpwnpuyht
Ynpnrunitph gény dwuu/(dwpuup
hwljunwpénid)

2022

Cununitiip

Owlinp. @1y 1 @y 2 @ny 3 2022p.
17 (47,133) - - (47,133)
18 (63,082) 56,015 17,168,612 17,161,545
19 (3,034) - - (3,034)
19 65,340 - - 65,340
22 34,498 - - 34,498
29 30,719 - - 30,719
17,308 56,015 17,168,612 17,241,935
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Zmquip ZZ npud

Ipudwljut dhongubtp b nputg
hwdwpdtputp

NMuwhwgtbp Phtwbuwlu
Juquultpynipniuubph
juundudp

Zwdwunpyubpht wpdus Jupltp

Ppuljwl wpdtpny wy
hwdwwywpthul $httwtuwljut
wprynitiph Uhgngny swidhinn
ubpypnuduyht wpdbpyphp

Udnpunhqugws wpdtpny swihynn
ubpypnuduyht wpdtpyptp

Ugp wpnjfubp

Shuwtuwljuta
Epuwojuwynpnipgniiitp

Cunudbkup yupwupuyghl

Ynpniunkph gény dwijuu/(dwijuuh
hwjungupdnud)

2021

Cununlkiip

Owlinp. @1y 1 @y 2 @ny 3 2021p.
15 (15,497) - - (15,497)
17 (28,638) - - (28,638)
18 (280,924) 35,323 13,317,581 13,071,980
19 (25,231) - - (25.231)
19 43,576 - - 43,576
22 633 - - 633
29 26,504 - - 26,504
(279,577) 35,323 13,317,581 13,073,327

11 Ubdtwluquh gdny Swuubp

Zwiqup 2Z npuad

Uohiwwnwhgubph hwinnignidubp ukpunjuy putg

YEpwptpnn hwpltpp

Ubdtwluqup ntunigdwb b wy) dwpaubkp

Cunudbup whdtwljuquh gény swjuubp

2022 2021
5,574,196 3,910,350
19,572 1,164
5,593,768 3,911,514

«3NRLPRPULY» RUS PULESPMPUNMUL CLYUEPNRGE3NRL

dhuwtuwlwu hwyybnynigyniuttin
31 nywntdptiph 2022p.

43



12 Uy Swipuubp

Zwqup 2Z npud 2022 2021

Zhduwlwi dhongubph Jhpwinpngdui b

uyuuwpydut Swhuubkp 708,236 627,388
Gupfwdwudljtin b thnppupdtp wljnhyukph

Jupdwljunipjub Swhiubkp 100,978 81,879
Anjuqph Swjuubkp 298,146 206,870
Qnpéninuut Swhiukp 54,311 20,743
YQuuyh b hunnppuygdwt vhgngutph gény swjuubkp 307,466 236,409
Zuplkp, (pugunnipjudp pwhnipwhwplh) b ninipphp 950,689 503,406
Ujp winhyubkph hpwugnidhg gnin Juwu 34,468 -
Ny wpbwnpuhtt wynhdubph b yupuwynpnipmnibubph

wpunwpdnyph thnjuwpynidhg gnin Juwu - 802,043
unphppunduljut b wy) Swnwynipniuttph gdny

Swipuubp 173,886 69,365
U inwbignipjut gény dSwhiukp 235,029 220,662
Uhkpjujugnigsmub Swjuubkp 264,619 295,693
SGpuubkbyuljuyhtt Swhubp 199,559 161,994
JEwnywd inniquupubp 62,353 30,507
Uduwgutph wywhnjuwgpnipenih 365,846 372,631
Zudwljupgsuht Spugpliph vywuwplynid 52,884 51,280
Puljuuwghnt Swnwjnipniuubp 89,880 88,405
Zhdtwljub dhgngutph onmwupnidhg gniwn Juwu 26,546 87,869
Fupuljupdtp Uknwnukpny gnpswnunipyniuitnhg

Swipuubp 37,509 26,192
Puplgnpsuljut tdhpunympniubp 168,317 144,321
Uy dwhaubp 477,151 352,657
Cunudkup wy) Swhaukp 4,607,873 4,380,314

13  Cwhmpwhwplh gény dwhw/(thnpjuhwnnigniy)

Zuqup 22 npud 2022 2021
Cupwghl hwplh gény sSwhau 534,753 77,931
‘Lwjunpy mwuphubph swhnipwhwplh £ogpunnid (41,356) -
Zhinwdqud hwply 777,327 (816,751)

Cunudbkun owhnipwhwplh gény
Swuu/(thnjuhwinnignid) 1,270,724 (738,820)
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Zujuunwth Zwbpuy bnnipmniinud pwhnipwhwnpyh npoypuwswthp juqunud E 18% (2021p.
nkynkdpbph 31-h npoippudp’ 18%): 22 hwpluyht opkunpniput b $2UU-h dhol ks
wnwppbpmipiniup dh owupp wnhdubph b wupunwynpnipnibubph géng wnwewgunud
dudwbwluynp nuppipnipnibttp phttwbuwlu hwpdbnynipmniuutph juquiwi
bywwnwlukpny nputg hwydtlonwyhtt mpdbputinh b hwpluwb puquyh dhol: Zhkunwdqdus
owhnipwhwplh gnidwpp hwyyuplynid  18% hhdtwlwb npnypwswthp hpwnking:

Uwnnpl ikpuyugynud £ owhnipwhwnpyh gény swpuup/(thnjuhwnnigdwt) b hwyquuyuhwljut
owhnyph/(Juwuh) dholt thnpujuwwligyusnipmiup.

Zuqup 22 npud Unmynibuntwn Unmynibun]twn
npnypusuth npoypusuh
2022 (%) 2021 (%)
Cuwhniyp/(uwu) vhsh hwpynulp 5,667,749 (5,074,862)
Cwhnmipwhwpl 1,020,195 18 (913,475) (18)
9nun stjuqbgynn swhaukp 318,907 5 30,287 -
Lwjunpn wwphubph
owhnipwhwpyh £oqpunid (41,356) (1) - -
Upuiupdniyph puguuwluiy/
(qpuijut) thnfpaiwupdbpughte
wnwppbpnipinil (27,022) - 144,368 3

Cunudbkun owhnipwhwplh qgény
Swuu/(thnjuhunnnignud) 1,270,724 22 (738,820) (15)

dJudwtwlwynp nupphpnipnitubph gény htinwdqus hwplh hwoqupy.

01 hoiwjuph
2022 Uy, 31 nhyntdplph 2022
Zwquip 22 npud Cwhnypnud  hwdwwwpihul ZEknmdqud
Jud  dhtwhuwlub Zkwwdqus  hwupluyght
Onin Yuwumd wpryniupnid O9mw  hwplught wwpununn-
dtwgnpn  Swhwg]wus Swiwsjws  duwgnnn wlnnhy noipnth
NMwhwbetbp Phtwtiuwljuin
Juquultpynipmiuikph
uluindwdp - (33,170) - (33,170) - (33,170)
Lhpppnudubn wpdbpnptpnud 18,983 8,336 15,552 42,871 42,871 -
Zwdwhinprutnhl inpdus quplibp 589,322 (615,700) - (26,378) - (26,378)
Zhduwlwi vhgngubp (343,136) 43,460 - (299,676) - (299,676)
Uyl wljinpyukp 170,909 (170,909) - - - -
Uj wupunuwynpnipnibtbp 44,257 (9,344) - 34,913 34,913 -
Zhnwdqus hwpluyht wlwnhy/
(wupun]npnipynil) 480,335 (777,327) 15,552 (281,440) 77,784 (359,224)
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Zwuquin ZZ npud 01 hmiwJwph
2021

Uy

31 nkljnkdpkph 2021

Cwhnypmd  hwdwwwpthuly
jud  dhtwbuwlub
9nin Juwunmd wnryniipnid 9nin

Zhnwdqus
Zhnwdqqus  hwupluyht

hwpliught  wwpuun-

dwgnpny  dwbwg]us Swimgjws  dhwgnpn wljnhy noipnil

Ypudwlwt dhgngubp b npug

hwdwpdtputp 2,073 (2,073) - - - -
NMwhwbetbp Phtwtiuwljuin

Juquultpynipmiuikph

uundwdp 3,434 (3,434) - - - -
Lhpppnudubp wpdbpnptpnd 20,175 22,738 (23,930) 18,983 18,983 -
Zwdwunpyubtphtt nipdus Jupytp (9,524) 598,846 - 589,322 589,322 -
Zpuwljut Uhongubp (392,000) 48,864 - (343,136) - (343,136)
Uy wljwnpqubp 6,203 164,706 - 170,909 170,909 -
Uj] wupunuynpnipnibibp 71,188 (26,931) - 44,257 44,257 -
NMuypdwtwlju

wupunwynpnipniaubp (14,035) 14,035 - - - -
Zhnwdqus hwpluyht wlunhy/

(wyupnuynpntpyntiy) (312,486) 816,751 (23,930) 480,335 823,471 (343,136)

14 Ukl pwdubwnnduhi puljung swhnyp/(Juwuu)

Zuqup 22 npud

Swipqw pwhnijp/(Juwu)

Zwpquplus pwhwpwdhbibp wpuniyuy
puwdutinndubiph gény

Unynpujuit pudubnndubph ubkthujumnbtpbpht
Jtpwgpyny qnun pwhnyp/(Juwu)

Cpowlurmpjut Uke qgunynn unynpulub
pudubinndubiph Yondws dhohti phy (hwwn)

Utl pwdubnnduphti pudhi pjunn puquyht
owhnyp/(Yuwu)

2022 2021
4,397,025 (4,336,042)
(980,997) -
3,416,028 (4,336,042)

172,886,525 172,886,525

0,0197624 (0,0250802)
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15  DYpudwljub dhgngutp b ngpug hwdlwpdtpukp

Zuquip 2Z puad 31 nEljwntdpkph 31 phljnkdpkpp

2022p. 2021p.
Quijuhl gpuduljut vhongutp 16,728,190 11,243,677
npwulguyhtt hwphyubp 22 YR-nd 71,446,838 40,003,722
‘Unuwnnpn hwphyubp wy) puubpoud 11,837,069 11,991,823

Cunudbkup npudwlut vhengutp b npuug
hwdwpdbpltp 100,012,097 63,239,222

2022p. pwnbkdptph 31-h gpoipjudp pypuwlguyhtt hwohdubtpp 22 YR-nud tkpwnnid bh twl 22
puiljuyht opkiunpnipjut hwdwdwyh 22 YR-nud mbknupwopudws yupwwnhp yuwhntunbpp,
npnup nhljntdptiph 31-h npnipjudp hwpquplyt) i futh Ynndhg tipgpudws npudwghi
dhongutiph 4%-h swthny b wpunwpdnypeny tkpgpuyws dhengubtph 18%-h swthny: Futltpp
wpuwpdnypny tkpgpuywus dhongutnh 12%-p ywhniunwynpnwd ko 22 gpudng b 6%-p°
wpuwpdnypny:

2z npuuny wuwhynn wwhniunbpp Epugpljnt futhh hpwyntupp sh vwhdwbwdhwlynud
opkunpnipyudp, uvwljuyt tpt fwutlp sh wywhnynmd ywwhniunh tjuqugnyt dhohtt wmduwljui
gnidwipp, yipohthu tjundwdp upnn b hpunyl] undwdhengubp: Upwnwpdniypny yywhyny
wupuunhp yuwhniunh hwdwp Putft upunuwynp £ wyuwhndb] itduqugny opwljui dbwgnpy:
NMuwhniuntbpp 2022p. nijunbtdptph 31-h gpnipjudp juqunud Eu 37,090,829 hwqup npud (2021 p.
nhlunbdptph 31-h gpoipjudp’ 24,546,192 hwquip gpud):

2022p. nhljnbdpkph 31-h npnipjudp 4,541,050 hwqup npud gnidwpny (40%) pnpwlguht
hwohdutpp JEhnpnuwgwsé ki Ukl pwtynud, (2021p. niljnkuptnh 31-h npoipjudp’ 6,605,985
hwquip npudp’ (55%) Uk publynud):

Ipudwljui dhongutinh b nputg hwdwpdbpubinh géng wljujwynn yupwnpuyht npniuntkph
wuwhniunbbkph thothnjunipniuubph Jpnwsnipiniup thpuyugyws £ unnph.

Zuquip 2Z puad 31 nEljntdptph 31 phljnkdpkpp
2022p. 2021p.
Ony 1 Pny 1

Zmijuph 1-h npmipjudp whtupyng wupwnpuht
Ynpniunubph ywhniuwn - 15,497

Unpniuntibph ¢ény ywhniunubph qnun JEpugwthnid - (15,497)

Utwgnpnn nhljnbdptinh 31-h npnipjudp - -

2022p. pupwugpnid hpuwbwgyt) k qupluhtt yupunwynpnipnibtbph dwupnd gpuagh
ukthwljwinipyut hpwyniiph thnuwbgdwi thengny 1,269,391 hwqup npud gnidwpny (2021p.
378,210 hwquip npud):
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16  Ubdwlgju) bhutwmtuwmljur gnpshpuikip

Updnyph b winnuunpnyph uynthbpp gpudwlu thengutph dkyp dniuny thinfjuuphtdwt
wwwhnynidubp tu: Uynthtpp hwighgunid bu wpunwpdnypttph ntnbtuuwt hopwbwldwb:
Puijh wupwpuwjht nhuljp tbpjuyugunid £ uynthuyhtt quydwwqpbph thnpjuuphidwt
wnunkughw) swjuu, wyu nhypnid, bpt yuydwtwgpuht Ynndbpp sdupku hpkug
wupunuynpnipiniabbpn:

Unlju wéwhgyu] $htwuwljut gnpshputinh hwdwpwnt wuydwihwgpuyhtt jud guydwiuljut
gnudwpubpp, hwdwdwyt npnug qnpshpubipp tywunwynp kb jud ny, jupnn kb dudwbul wn
dudwbwly tpwlwlwhnpbt wwnwbb] hwbghgtyng wswigyuy hiwbuwlul whnpubph b
wupunuynpnipniiubph hwdwhiwet hpuljuwt wpdbputiph munwbdw:

Uswbigyu $htiwbiumjut gnpshpubph hpulwh wpdbpubpp tbplujugdws b unnpl.

Zuqup 22 npud 31 ghljntdpkph 2022p.
NMupnun-
NMuydwbwlui Ulwhyubkph poippnibiibph

gnuiwp  ppwlwb wpdtp  hpuljwb wpdkp

Upunwuipdniypny wuydwinugpkp

Upunwdnipught uynth quydwbwgpkp 1,973,097 - 5,246

Cunudbup wéwugyuy httwbuwljue

gnpshptikp - 5,246
Zuqup 22 pud 31 nhjntdplnph 2021p.
NMuwpwnun]n-

NMuydwbwlui Ulwhyubkph poippnibiibph

gnuiwp  ppwlwb wpdtp  hpuljwb wpdkp

Upunupdnipeny wuydwiwgpkp

Upunwdnipught uynth wquydwbwgpkp 12,413,473 5,239 10,867

Cinudkip wswigiuy $htrwtiuwljui

qnpdhpubp

5,239 10,867
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17  NMwhwbyutp Phtwbuwlut juquultpuynpiniutitph

ujundudp

Zuqup 22 pud 31 phljnbkdptph 31 nEntdptph
2022p. 2021p.
Yhuntwg]wus thgngubkp 22 YR-nud 785,000 311,500
Thuntwg]ws dhongubp wy puljkpnud 2,324,109 773,746
Putijipnud ubpypus wjutnubkp 5,131,505 4,026,490
Putjtpht mpudwunpus Juplkp 23,535,582 10,717,120

Shuwmtuwljub juqduibpynipniubpht
npudwnpus Juplkp 272,138 505,375
32,048,334 16,334,231
Nupwupuyht Ynpniuntkph ywwhniun (104,874) (152,007)

Cunudbkip ywhweubkp htwtuwmlu

Juqultpympiniututph tQundwdp 31,943,460 16,182,224

Thuyntwg]us gnidwpp 22 YR-nud hpkuhg tbpuyugunud k UpRw €wnpuyhtt hwdwlwupgny
hpwlutugynn thnpehwydupltikph tpuphthpught wjubi:

Thwyntwg]wsd vhengutpp putytpnd hpkughg tkpyuyugunud ki Master Card b Visa ydwpuyghtt
hunfuljupgtpny hpulutagynn g uplittph Epuwahihpuyht wiwbnbbp:

2022p. nhjunbdpkph 31-h gpnipjudp Pwtlju nith snpu pwtlyiph ipdws qupltp b wwinubp,
npnug Utwmgnpnubipp gipuquignid b ubthwlwb juyhwnwh 10%-p: Uju dhwgnpyubph
hwdwhiwnt wpdtpp 2022p. ntjntdpinh 31-h gpoipyudp juqdnud k16,305,228 huquip npud
(2021p. nhljnbdpbph 31-h npoipjudp’ 14,570,703 hwqup npud, npp npudwngpdby kbpbp
puitljkph):

Shtwbuwub juquuitpynipniuubph tfundwdp yuwhwbeubph qény wlbjuynn yupwnpuyhl
Ynpniunbbph thothnjunipiniuubph Jpnsnipniup tkpuyugynid £ unnph.

Zwqup ZZ npud 31 phjuntdpkph 31 nkljnbkdpkph
2022p. 2021p.
Pmy 1 ®ny 1

Ulujwyynn yupwpwjhtt Ynpnrunikph

wuwhniuwnp hnitjunph 1-h gpnipyudp 152,007 180,645
Unpniuntibph ¢dn] wwhniuniibph gnin

YEpwywthnud (47,133) (28,638)
Utiugnpnp nkljntdptph 31-h npntpjundp 104,874 152,007
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18  Zw&wjunppubpht npdwsé Jupltp
Zuquip 2Z npuad 31 nEljnkdptph 2022p. 31 nhljntdpkph 2021p.
Ululjurynn
Zuwhiunh  wwpunpuyh Zudwjuwunh
hwpyklopuyh Ynpniunbkph  Zwogtlonugh hwoyblonugh Updhgqpluwm  Zwoyklonuygh
1 wpdtip wuwhniun 1 wpdtip twpdtp b wwhniun 1 wnpdtp
Zhihnplpughil b
uyupnywlwl Jupllp
Zphnplpuhn Juplykp 12,103,050 (120,188) 11,982,862 11,397,422  (136,045) 11,261,377
Uyyunnnujut Jupybp 75,012,752 (3,775,220) 71,237,532 71,515,818  (4,368,803) 67,147,015
87,115,802 (3,895,408) 83,220,394 82,913,240  (4,504,848) 78,408,392
Unlunpughll Juplbp
Upynibwpkpnipmnil 7,897,064 (2,310,543) 5,586,521 9,364,108 (428,557) 8,935,551
Qniquunbnbunipnil 819,797 (55,603) 764,194 978,159 (7,566) 970,593
Chuwpwpnipjni 3,793,590 (108,374) 3,685,216 6,754,839 (763,353) 5,991,486
Spwluwnpun 6,399,454 (2,751,468) 3,647,986 8,711,622 (369,662) 8,341,960
Unlunnip 7,156,386 (229,219) 6,927,167 9,714,776 (122,322) 9,592,454
Uywuwplnud 6,709,463 (316,360) 6,393,103 13,449,414  (4,200,628) 9,248,786
Uy 10,524,505 (920,928) 9,603,577 14,030,490 (106,659) 13,923,831
43,300,259 (6,692,495) 36,607,764 63,003,408  (5,998,747) 57,004,661
Cunundtup 130,416,061  (10,587,903) 119,828,158 145,916,648 (10,503,595) 135,413,053

qhpnupw) wnpniuulnud wljujuynn yupunpught Ynpniuntiiph wwhniunbpp tbpuend Ea
twl npny hnpuwnynipjut hwtdtwpnmipinitubph géng wljujuynny ywwpunpwjhl Ynpnrunkpp
(J&wpuyhtt pupunkp b odipnpubnitp), pubigh Fulp sh jupnn wnwdtwgul) hnpprwnynipyu
hwbdtwnnipjub pununphsp htwtiuwljus gnpshputiph pununphshg:

2022p. njnbdptph 31-h gpnipjudp wupndus nupju pipugpnmd Futiyp dknp k phply
hwgwnpntpht npudwnpws Juplph nhiug uinwugus gpuap, wig wnputph
hupklppught wpdtipp Juquty k1,269,391 huqup gpud (2021p. niiubdpkph 31-h gpnipyudp’
378,210 hwqup npud): Putlp dnnwunpp b Judwunt] wyju wynhdubpp upd
dudwbwlwhwwnywbdnid:

2022p. nhubdptph 31-h gpnipjudp Futlju nith Epynt thnjuwent b juywlgquws Ynndtph junwdp,
npnig Jupyh dbwgnpnubpp gipuquigniud Bt ubthwlju juwyhwnwih 10%-p: Uju qupltph
hwdwhiwnt wpdtpp 2022p. ntjutdpinh 31-h gpuipyudp uqdnud k10,870,879 huquip npud
(2021p. nljunbdpbph 31-h npnipgudp’ 32,185,863 hwquip npud, hwdwiwni Juplught ynpndhy,
npp wpuunpb E jnp hnfuannt b Gusgubglus Yandtph hdpht): Uptws qunltnh gon
wupunpuht Ynpniuntibph wwhniunp juqunud £ 3,584,168 hwuquip npud (2021p. nhljnbdptph 31-
h npnipjudp’ 3,094,427 huqup ppud):
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Zhthnphpwjhl, vyupnquljub b wnhwnpught Jupytph gény hwdwhiwunt hwyyklnuyht
wpdbtputipnud thnthnpumipiniuitiph bpnidnipniup tbpjuyugdws £ unnpl.

Zmquip ZZ npud

Zhihnplpuyhl I vyyunnyulub
YJuplkp

Utiugnpyp hnujuph 1-h npnipjudp
Ulqpuwdnpud unp wljnpygtup
Uwupyué wjnhyubp

- thnjumtignid ®nyy 1

- thnjuwgnid ®nyy 2

- thnjuwmignid ®n1y 3

Ulwuhyh qnin thnthnjunipinil
wpuwpdnyph yipuqtuwhwwnnidhg

Jhpwluiqunid

Inipugpnid mupyu pupwugpnid
Utwgnny pjnbdpkph 31-h
notpjup

Zuquip ZZ npud

Urnlinpughll Juplin
Utiugnpyp hnujuph 1-h npoipjudp
Ulqpuwdnpud unp wljnpygtup
Uwupyué wjnhydubp

- thnjumtignid @nyy 1

- thnjuwtgnid ®nyy 2

- thnjuwtignid ®n1y 3

Uljunhyh qnin thnthnjunipjnt
wpunupdnyph Jipuqiwhwnnidhg
dhpuljuigunid

Tnipugpnid nwpyu pupugpnid
Utiwugnpr nhljnntdpkph 31-h
notpjup

2022

@y 1 ®nyy 2 ®n11 3 Cununlkup
71,459,875 1,315,156 10,138,209 82,913,240
73,841,074 944,115 3,453,346 78,238,535
(60,433,762) (896,646) (5,015,039)  (66,345,447)
959,967 (291,816) (668,151) -
(981,558) 1,067,571 (86,013) -
(3,168,742) (555,621) 3,724,363 -
(3,114,110) (40,466) (718,124) (3,872,700)
- - 2,547,509 2,547,509

- - (6,365,335) (6,365,335)

78,562,744 1,542,293 7,010,765 87,115,802
2022

®nyy 1 ®nyy 2 ®n1y 3 Cunudbup
49,339,112 203,686 13,460,610 63,003,408
21,647,960 54,366 62,183 21,764,509
(18,353,970) (56,601) (2,668,191)  (21,078,762)
284,643 (50,750) (233,893) -
(128,513) 153,146 (24,633) -
(21,618,806) (119,544) 21,738,350 -
(5,648,280) (22,981) (1,458,224) (7,129,485)
- - 1,090,788 1,090,788

- - (14,350,199)  (14,350,199)

25,522,146 161,322 17,616,791 43,300,259
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Zwqup ZZ npud

Zhihnplpughl b vyunnyulub
YJuplkp

Utugnpyp hnjuph 1-h gpoipyandp
Ulqpuwdnpud unp wljnpygtup
Uwupyué wjnhydubp

- thnjuwtgnid ®dnyy 1

- thnpuwmtignid @niy 2

- thnjuwtignid ®n1y 3

Ulwuhyh qnin thnthnjunipinil
wpuwpdnyph yipuqtuwhwwnnidhg

Jhpuljuugunid

Inipugpnid mupyu pupwgpnid
Utwgnny pijnbdpkph 31-h
nnotpjup

Zmquip ZZ npud

Unlunpughll Juplbp
Utugnpyp hnjuph 1-h gpoipyandp
Ulqpuwdnpud unp wljnpygtup
Uwupyué wjnhdubp

- thnjuwtgnid ®dnyy 1

- thnpuwmtignid @niy 2

- thnjuwmtignid ®n1y 3

Uljwnhyh qnin thnthnjunipinil
wpuwpdnyph yipuqtuwhwwnnidhg
dhpwluiqunid

Inipugpnid mupyu pupugpnid
Utwgnpy njnbdptph 31-h
notpjup

2021

@ 1 ®ny) 2 ®ny 3 Cununitiip
74,648,844 3,888,945 13,656,265 92,194,054
58,074,018 553,231 3,470,856 62,098,105
(54,332,324)  (1,069,723)  (6,440,178)  (61,842,225)
1,182,359 (930,006) (252,353) -
(1,035,957) 1,035,957 - -
(5,275,374)  (2,058,559) 7,333,933 -
(1,801,691) (104,689) (405,498) (2,311,878)
- - 5,005,744 5,005,744

- - (12,230,560)  (12,230,560)
71,459,875 1,315,156 10,138,209 82,913,240
2021

®n1y 1 @y 2 @ny 3 Cunukup
55,329,733 2,095,889 17,238,173 74,663,795
18,314,742 451,889 446,774 19,213,405
(19,539,045) (828,286) (292,029)  (20,659,360)
427,934 (233,427) (194,507) -
(207,330) 228,476 (21,146) .
(1,308,620)  (1,337,199) 2,645,819 -
(3,678,302) (173,656) (736,146) (4,588,104)
- - 316,294 316,294

- - (5,942,622)  (5,942,622)
49,339,112 203,686 13,460,610 63,003,408
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Zhthnphpwyhl, uyuenquljub b wnhwnpughtt Jupybph gény wluyuwyny wwpwpuyght

Ynpniunbbph ywhniunbpnud thnthnpunipinitubph 4Epnwdnipiniup ukipjuyugqws L unnpl.

Zmquip ZZ npud

Zhihnplpuyhl I vyyunnyulub
YJuplkp

Uyuupynn ywpnpuiht
Ynpniunbkph ywhniuwn hnttduph

1-h npnipyudp

- thnjuwtgnid ®nyy 1

- thnpuwmtignid @ni 2

- thnjuwtgnid &nyy 3
Unpniunibph gény ywhniuntibph
qnin JEpuswthnid
‘Unp mpudwnpus Juplkp
qhpujuigunid
TInipugpnid nupyu pupugpnid
Utiugnpr nhljnnkdpkph 31-h
npntpjuip

Zuquip ZZ npud

Urnlinpughll Juplin

Uyuupynn ywppuwjht
Ynpniunbbph ywhniun hntbduph

1-h npnpyundp

- thnjuwtgnid ®dnyy 1

- thnpjuwmtignid @niy 2

- thnjuwmtignid ®n1y 3
Unpniuntibph ¢dny ywhniunikph
qninn yEpuswthnud
‘Unp mpudwnpus Juplkp
Jhpwluiqunid
Inipugpnid mupyu pupwugpnid
Utwgnny pjnbdptph 31-h
npotpjunip

2022
®niy 1 ®n1 2 @n1) 3 Cunudkup
944,281 97,683 3,462,884 4,504,848
287,606 (17,433) (270,173) -
(14,926) 51,359 (36,433) -
(52,593) (55,662) 108,255
(858,854) (32,131) 2,747,204 1,856,219
669,318 81,171 601,678 1,352,167
- - 2,547,509 2,547,509
- - (6,365,335) (6,365,335)
974,832 124,987 2,795,589 3,895,408
2022
®n1y 1 @y 2 @ny 3 Cunudtlp
168,515 3,900 5,826,332 5,998,747
11,337 (1,261) (10,076) -
(261) 261 - -
(94,194) (2,480) 96,674 -
(3,475) 2,351 13,799,899 13,798,775
129,929 4,624 19,831 154,384
- - 1,090,788 1,090,788
- - (14350,199)  (14,350,199)
211,851 7,395 6,473,249 6,692,495
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Zwqup ZZ npud

Zhihnplpughl b vyunnyulub
YJuplkp

Uhtiudnn wupnpuyht
Ynpniunbbph ywhniun hntbduph

1-h npnpyundp

- thnjumtignid ®nyy 1

- thnjuwtgnid ®nyy 2

- thnjuwtgnid &nyy 3
Unpniunibph gény ywhniuntibph
qninn YEpuswthnud
‘Lnp npudwunpjus Juplbp
Jhpwluiqunid
Inipugpnid mupyu ppwugpnid
Utwignny pjnbdpkph 31-h
nnotpjup

Zmquip ZZ npud

Urnlinpughll Juplin

Uyuupynn ywppuwjht
Ynpniunbbiph ywhniun hntiduph

1-h gpnipyudp

- thnjumtignid ®nyy 1

- thnjuwtgnid ®nyy 2

- thnjuwtgnid &nyy 3
Unpniunibph gény ywhniuntibph
qninn YEpusuthnud
‘np npudwunpyus Jupykp
qhpwluiqunid
Inipugpnid mupyu pupugpnid
Utiwgnpny pjnbdpkph 31-h
notpjup

2021

@ 1 ®ny) 2 ®ny 3 Cununitiip
1,212,880 138,644 5,393,842 6,745,366
85,784 (27,497) (58,287) -
(18,889) 18,889 - -
(94,188) (66,639) 160,827 -
(818,836) (29,795) 3,593,764 2,745,133
577,530 64,081 1,597,554 2,239,165

- - 5,005,744 5,005,744

- - (12,230,560)  (12,230,560)

944,281 97,683 3,462,884 4,504,848
2021

®n1y 1 @y 2 @ny 3 Cunudbtlp
206,035 5,812 3,325,546 3,537,393
3,568 (307) (3,261) -
(754) 754 - -
(716) (3,396) 4,112 -
(129,864) (2,545) 8,114,745 7,982,336
90,246 3,582 11,518 105,346

- - 316,294 316,294

- - (5,942,622)  (5,942,622)

168,515 3,900 5,826,332 5,998,747

Jupluyhtt ynpndbih wuuynn yupunpuyhtt Ynpnrunbph wép guydwtwynpdws kgt
wnpudkih hwdwhiwnt swthh wény b yuwpwpwiht phuljh wsh b mbnbuwlut yupdwuubph
Juupwupugdwi htnnbwupny thnytph vhel pwnpdny: Stnbuwljwt gnpénuikph hbnwqu

Jtpnusnipniup ukphuyugqus k 35.1.2 swunpugpnipniind:

2022p. Mjnbkdptnh 31-h ngpmipjudp hwdwpunpnubphtt tnpdws 890,132 hwquip npud hwdwjuwnt
gqnudwpny (2021p. nhyunkdpkph 31-h npoipyudp - 811,758 hwqup npuid) Jupljkph unwgdwi
wuwhwgh hpwyniupp gpujunpdus k dptwbuwlui juquuljtpynipniuubphg utnugdus
Jupltph b 1,317,314 hwqup ppud hudwjuwnh gnidwpny (2021p. nghljnkdpkph 31-h gpoipgudp
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1,477,973 hwqup npud) Jupltph uvinugdwb wuhwbeh hpuynipp 22 junuw]wpnipiniihg

unugyuws Juplbph nhdwg (nku swinpwugpnipniu 23, 25):

Pusyybtu tpdws k32 Swinpugpnipjniunid, 2022p. nkljntdptnh 31-h b 2021p. nkljnbtdptnh 31-h
npnipjudp Jupytph guwhwwnygws ppwljut wpdtpp Unwn k npuitg hwoyklpnuyhtt wpdtpht:

Zwmdwunpputphtt updws Juplbph dudibnwght JEpnsnipemniiup thpfuyugws & 34

Suiinpuigpnipiniunu:

Zwdwpunnpnubphtt pdws yupybph wwuwpunpuyht, thnpjuwnpdtpuwght b inynuwnpnypughte
Jtpnusnipiniip pugwhuyndus k35 swinpugpnipmniunid: Sknkjungmpniip juyuwlgus
wbdwug htwn gnpswppubph Jepwpbpu) puguhwyndws k31 swinpuqpnipjniunid:

19  ‘Ubkpppnudught wpdtpnptp
Uunpunpqugius wpdbpmy sunpyng dbpgpniduyhll wpdbpnpebn

Zuqup 22 npud 31 nEutdptph 31 phljnbkdptph
2022p. 2021p.

Udnpupqugyus wipdkpny GEpppniduyhll wipdbpnplnp
NEnwljub yupunuwnndubp 35,171,110 11,619,814
22 i npynpunnhy yupuwnndubp 8,712,976 4,267,182
Nuwpupuwjhtt ynpniunbtbph ywwhniun (181,791) (142,366)
Cunudkup wdnpinhqugdué wpdtpny tkpgpnudwgh
wpdbpnpebp 43,702,295 15,744,630
Zlunqinlul wuydwinugpkpny gqpuijunpyws
wnnpunpqugyus wpdbpny sunhyng bbpppnidughl
wpdlpnplp
2z yinuljut yupunuwwnndubp 5,201,498 -
NMuwpwupuwjht Ynpnrunbiph ywhniuwn (25,915) -
Cunudbkup hingudwl wuydwiwgpbpny gpudunpjus
wUnpunhqugyué wpdbpny suhynn ubpypnidugphe
wpdbpnprbp 5,175,583 -
Cunudbkup wdnpinhqugdué wpdtpny swithynn

48,877,878 15,744,360

ukipnppnudwyht wpdtpnpebp

Uudnpuinhqugws wpdtpny swnjnn ukpypnudughtt wpdbpnptph gsn] wtljwinn wupunpuh

Ynpniunbiph thnthnjunipyniiubph JEpnisnipiniup ukpjuyugus t unnpl.

Zuqup 22 npud 2022 2021
®ny 1 ®ny 1

Uljuuynn yupwupujhtt ynpniunbtkph ywhniun

hntuduph 1-h npoipjudp 142,366 98,790

Unpniuntibph ¢dn] yywhniuntibph gnun Yepuswthnud 65,340 43,576

Utiugnpnp nkljntdptph 31-h npntpjundp 207,706 142,366
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Udnpunhqugws wpdtpny ubpnpniduyhtt wpdbpnptpt pun Bjudnwpbpnipjut b dupdwbp

dbwgué dudtwnubpp.

Zuquip 2Z puad 31 phljnkdptph 2022p. 31 phljntkdpkph 2021p.
% dudljtwn % Jdudljtwn

NEnwlut yupunwwnndubp 15-11 2023-2025 7.15-11 2022-2026

22 ynpuynpuinhy yupwinndubp 3.75-11.75 2023-2029 5-9.9 2022-2024

Ppuljwl wpdtpny wy hwdwwywpthwy $hiiwbuwlul wpnyniiph dhengny swihnn tkpypnudughi

wpdtpnphp
Zuqup 22 npud 31 nywnbdpkph 31 ghubkdpkph
2022p. 2021p.

Ppulpul wpdkpny] wy hudwggupihul $hbwbuwlul
wpyyniliph dpongny sunfu/ny bpppniduyhl wpdbprpbp
2z yqhnuljut yupunuwwnndubp 999,534 1,084,366
22 inpujnpunpy] yuwpunuwwnnuubp - 536,505
22 pwdtwghtt gnpShpukp 28,643 28,643
Cipuklip hpwub wpdtpny wy hwlwwwpthul
dhtiwtiuwjutt wpyniuph dhongny swthynn

1,028,177 1,649,514

ubpypnuduyht wpdtpyptp

Ppuljwl wpdtpny wy hwdwywpthwl $himbuwlut wpnyniiph dhengny suthnn, tbpunjuy
htwnqudwut gquydwtwugpbpny gpuunpdus utkpppnidught wpdbpnptph géng wljuuyny
wuwpwunpuht Ynpnruntbph thnthnpunipiniuttph Epnudnipiniup bbpjuyugyws L uwnnpl.

Zuqup 2Z npud 2022 2021
®ny 1 ®ny 1

Uluwynn yupwupwjhtt Ynporunbkph ywhniuwn

hniiquph 1-h ppnipjudp 8,014 33,245

Unpniuniibnh ¢ény ywhniunubph qnun JEpusywthnid (3,034) (25,231)

Utiugnpnp nkljntdptph 31-h npntpjundp 4,980 8,014

qhpnuoju) Ynpniuntbph gény wuwhniuwntbpp skt fwbwsynid dhttwbuww Jhdwlh dwupt
hwoytunynpyniand, putth np hpuljwh wpdtpny wy hwdwwywpthwl $hwbuwlub wpnmiph

Upgngn ywihynn b htingudwt yujdwwgptpny gpujunpiws wwpnpwiht gnpshpubph

hwoytlonuyhtt wpdtpp htug hpkug hpwljut wpdtpt b
Pnnp yupupughtt wpdtpnpehpt ntukt hwunwwnnit ninlnubkp.

Puiljp nupdu ppwgpnid winpunhqugyus wpdbpny swthynn nplk phttwbuwlus wjnpy sh
JEpunuuwljupgb] npytu hpwljw wpdtpny swthynny (2021p.-h pipwugpnid” unyuuybu):
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Ppuljwl wpdtpny wy hwdwwywpthwy $htwbuwlwi wpnyniiph dhengny swihnn tkpypoudughi
wpdbpnpebpl pun wpynitwybin nnnuunpnypubph b dupdwip dbwgus dudtnibph
ukpwnnud k.

Zwiqup ZZ npud 31 nhljnkdpbph 2022p. 31 ghljntdpkph 2021 p.

% Junfljtinn % dunlljin
2z whnwljut ywpnwinndubp 11 2028 11 2028
22 i npynpuwnnhy yupuwnndubp - - 5.95 2022

Ppuljwl wpdtpny wy hwdwwywpthwl $hiiwbuwlul wpnyniiph dhengny swihnn tkpypoudughi
wpdbpnpeptpnd tbpundws pudtwghtt wpdbpnpelpp unnpl tkpjuyugynn squuoynn puduuyht
wpdbpnpebpt k.

Uljwtnulp Qpubigdwt tplhpp JEpwhulyynn % Zuquip ZZ npud
2022 2021 2022 2021

UpLuw Zwjwunwth
Zwbpurgkinmpym 1.25 125 16,500 16,500

ULRU ptinhun Zujuunwth
{¥hnpphuq Zwbipurybinmpynil 2.54 254 12,143 12,143
28,643 28,643

Puijh nEjwupnipniup jupsnud E, np wyu qgnpshputph quwhwndwsd hpulwh wpdtpp
Unwnwupynud £ npuitg uljqpwlut wpdtpht 2022p. 1 2021p. nhjnbdpbph 31-h gpnipejudp:

puunpyus wpdbpnpebpp uwjt bhtwbuwlub wljnhdutpt b, npnup gpujunpgus ku
htinqudwt yuydwbwqgpbpnyg wy) putltpnud, Puth qupunuquigdwb puguljuynipjut nhuypnwd
qnpdpuytipng Ynnuhg Judwnkint b jpyht Jpugpudugpbint hpuynitipny, puyg gnpépultpng
ynnuhg yuydwbwqph dwdjinh wuwpunpt wpdbpnptpp hbn Jkpunupdiubnt wuydwiny: futljp
vwhdwtby £, np wqwhuwwinud £ wyn wpdtpnpebph htn juwyws pojnp hhdtwlwb nhuljkph nu
hwwunnygubpp b hbnbwpwp, sh wyudwtwynid npuitip: pudunpus wpdtpnptph nhuiwug
hwyJunynn wupunuynpoipnibuubpn thpuyugdus tu 23 swinpwugpnipmniinid:
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dhpuswthnid

Ownwpnid

2022p. nhljnbdptph 31-h
npmpjulp

Unuunwlyjud
dwipywbnipint i

2021p. hniuJuiph 1-p
1o pjulp

Swpqu suthuu

Owwpnid

2021p. nhjunbkdpkph 31-h
notpjunp

Swpqu suthuu

Ownwpnid

2022p. nhljnbdpkph 31-h
npopjulp

Zupilhohnuyhll wipdlp

2021p. nhljunbkdptph 31-h
npnipjup

2022p. nhljunbkdpkph 31-h
npnipjulp

Zhdtwut Uhgngukp

Oquugnns-

Zunlwlwpg- Uui

Jupdwluwy. suihtu Qpuukl- llllmlln;ﬁig

hhuu. upg. wnbithiuw b Juuyht
i _ __whwnpdubp
Zoql gény huuw. Juuh @Onuwnpuw - vwppun

okupkp Wkpnyp. Jphgongubp  dhengutp  pmudbbkp  Znn bookupkp Chpudbip
5,926,354 352,035 1,262,144 240,396 4,763,706 1,958,033 14,502,668
583,111 83,927 128,412 65,216 320,064 380,348 1,561,078
- - - - - 263,544 263,544
(198,000) : (26,059) (70,760)  (128,805) (298,276)  (721,900)
6,311,465 435,962 1,364,497 234,852 4,954,965 2,303,649 15,605,390
- 23,232 201,443 301,993 423,592 560,769 1,511,029
- - - - - 343,685 343,685
(369,853) (3,246) (5,984) (132,615 (155,838) (41,859)  (709,395)
5,941,612 455,948 1,559,956 404,230 5,222,719 3,166,244 16,750,709
2,505 54,896 774,693 84,589 2,645,839 653,007 4,215,529
78,834 5,211 107,854 23,291 374,860 455,746 1,045,796
(1,377) - (25,467) (28,539)  (103,746) (264,183)  (423,312)
79,962 60,107 857,080 79,341 2,916,953 844,570 4,838,013
79,068 11,393 154,712 26,925 425,724 506,128 1,203,950
(8,481) (3,246) (5,984) (76,602)  (52,417) (41,499)  (188,229)
150,549 68,254 1,005,808 29,664 3,290,260 1,309,199 5,853,734
6,231,503 375,855 507,417 155,511 2,038,012 1,459,079 10,767,377
5,791,063 387,694 554,148 374,566 1,932,459 1,857,045 10,896,975
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Ulwnhyiakph Jipuqbhuhuwnnid

Puwiijh honp b pkupkpp, hwdwlupgswihtt wkuhjub b juwh dhengubpp ubpluyugdus tu
JEpwquwhwwndws wpdtpny: Znnh b okupkph Epugquwhwnnudp juwnwpyt) kEwiwju
quwhwwnnnh Ynnuhg 2020p. nhljnkupkpht’ Yhpunkng hudbdwnwlub Judwnpubph dpnygp,
nnp wpyniupnid wnwewigh b yEpuquuhwwnnidhg hwpgtlopwghtt mpdtiph qnin wa 408,411
hwqup npwd gnudwnpny: Znnh b pkuptph hpww wpdtph ghwhwndwit hwdwnp
ntjuwqupnipniup hhdp k pungniind wijuju quwhwnnnubph Yondhg bipuyugdus
wprynibpubpp:

Bpt honp b okuptipp ubpjuyugdtht ujqpwljui wpdtph b Ynrnuldus dupdusnipyju
nupphipmpjudp, hwyyklonuyhtt wpdtipp 2022p. nhjubtdptph 31-h gpnipjudp Yyuqdbp® 5,028,264
hwquip npud (2021p. nhljunkdpkph 31-h npouppudp 5,670,356 hwquip npud):

Zudwljupgsuyhtt wkuhuygh b juwh dhengubph Jhpuqiwhwnnudp junwpyl) Ewiupe
quwhuwwnnnh §nnuhg 2018p. nhljnkupkpht’ Yhpunkny hudbdwnwlub Jugunpubph dkpnyp,
nnp wpyniupnid wnwewgh b ykpuquwhwinnidhg hwpdklonuyghtt mpdtph qnin wd 32,831
hwqup nppud gnidwpny:

Ogunugnpdluill ppunniiiph diiny wlinpyiakp

Putilip Jqupduunipjut yuydwbwgpkp E jupl dwubwdnintph hwdwp: fugunnipjudp
Jupfwdudljin qupdwunipniutiph b hhdpnid pljué thnppupdtp wjnhyutph
Jupdwljuympmibbph’ popupuiynip Jupdulumpmnit wpunwugnpyly E$htwbuwlwi Jhgwlh
dwuht hwoybkwynipniunid npyku oqunuugnpédwt hpwyniuph duny winpy b Jupdwlunipjub
gény wupunuwynpnipnil: dwpdwlunipjut gdny wwpunwynpnipjniubbpp tkpfujugdus ku
$htwbuwlwt Yh&ulh dwuht hwpybinmpyub wy wupnwdnpopnibibp nngoid (nku
Swunpwugpnipnil 27): Futyp puuwljupgnid £ hp oquuugnpédwt hpuwyntph dung wljnhyubpp
ubthwljwt hhdtwljut dhgngubph nuuwuljupqiuin hwdwhniby:

Cunhwinip wndwdp jnipuputynip qupduljunipnt yupnibund £ uvwhdwbtwthwulnid, pun
nnp oguugnpédudwt hpwynituph dung wlnhyp Junpn k oquuugnnpdty vhuy Futlp, pwth nhn
wnlw sk wjnhdp wy Ynnuh mpudugplnt quydwitwgpuyhtt hpuyntip: Ywpduljunipmibttpp
Ywd sknyuy shupnupupynng ki, jud jupnn ko skgyug hoponwpupgl) dhugi wnwewginbny]
pwtwlwh nunupbkgdwt ydwp: Npny Jupdwlunipniutp yupnibwlnd Ea hhdpnud puljus
wunhyp wudhpwwytu Jupdwlwnipjut dudjtnh wjupnhb dknp phptint jud
Jupdwluwnipjut dudjtnp Epupugubne htwpwynpnipni: futhht wpgldws E Judwunt)
Yud gpuunply Jupdwljuws hhupnud pujus wlnpdubpp: Futlp yhwp L wyn gnyptipp
wwhwywih pupkjupg Jpdulnd (JEpuinpngdws) b Jupdwljunipjutt wjwpwnht gniypp
Jtpununpduh hp uljqpuuljui Jhdwulny:

Udpnnonipudp dwoyus wilmpjbbn
2022p. nljnbdptnh 31-h gpoipjudp hhpdtwlwt dhongubph guulnid ukpundws wdpnnonipjudp
dwoyws wlnhyubtph uypttwljub wpdtpp uqunud k1,247,459 hwqup npud (2021p. nhjnbdptph
31-h npnipyudp’ 1,140,741 huqup gpund):

Ukpppuwl shnyynid quain/ng hpdinulul Uponglhibn

2022p. nkljnbdptnh 31-h gpoipjudp hhpdtwlwt dhgngubph guulnid ukpundws ukpppdw
thnynud qunidnn hhdtwlwt dhongubiph gnidwpp uqunid £ 580,965 hwqup npud (2021p.
nknbdpbph 31-h gpmpjudp 778,027 hwquip npud):
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Zhdtuwlt Uuponghliph vwhdwbunpwnidiakp

2022p. nhubtdptph 31-h gpnipjudp Putlp sh mhpuybnk] yupuwynpnipmnibubkph nhiwg
gpuyunpyus Jud nplik wyp vwhdwbwhwldwb Gupwlju hhdtwlwut dhongubph (2021p.
nhntdpbph 31-h gpmipjudp anjbugbu):

Nuydwiwgpuyhl wupunuynpnieniaakn

2022p. nhubtdptph 31-h npnipjudp futyp snitth yuydwbwgqpuhtt wwpunwynpnipniaikp
hhdtwljut vhongubipmd tkpgpnidutip junwpknt itguwnwlng (2021p. nkjnbdptph 31-h
npnippudp tnijbygbu):

21 Ny ynmpwljwb wljnhdubp

Zwquip 2Z npuad
Zundwljupg-

Upwnntugpbp  yuyhb Spugntip U Cogudbip
Ulqprhwlul wpdbp
2021p. hmnjwph 1-h npoupjudp 993,933 2,127,860 101,021 3,222,814
Un]bpuagnid 70,119 528,619 - 598,738
2021p. nhlpntiptph 31-h npoipyundp 1,064,052 2,656,479 101,021 3,821,552
UdJkjugnud 28,660 1,132,465 - 1,161,125
2022p. nhlpntiptph 31-h npoipyundp 1,092,712 3,788,944 101,021 4,982,677
Ununulyjus wnpnpquighuw
2021p. hmJuph 1-h gpmpyundp 456,258 393,189 71,465 920,912
Uwuhwbmudikp 60,397 109,097 2,397 171,891
2021p. nluntalpkph 31-h nuopyudp 516,655 502,286 73,862 1,092,803
Uwuhwbmudibp 62,344 137,254 2,397 201,995
2022p. nhlpntuiptph 31-h npoipyundp 578,999 639,540 76,259 1,294,798
ZwoyElpnuyhli wpdip
2021p. nklpntiptph 31-h npmpyundp 547,397 2,154,193 27,159 2,728,749
2022p. nhljintlplph 31-h npmpjudp 513,713 3,149,404 24,762 3,687,879

2022p. nhunbdptph 31-h gpnipjudp Futlp snith yuydwbwqpuht wwpunwynpnipinibaubp ny
ympwlwl winp]ubpmu dkpppmudubph gény (2021p. nhnbdpkph 31-h gpoippudp’ tnyygbu):

2022p.-h njnbdptnh 31-h gpmipjudp Futlyp sh mhpuwybnk] wupunwynpnipmitiiph nhdwg

qpuyunpus jud npbk wy) vwhdwtwhwldwb Eipulu ng inipuljut wynhdubph (2021p.
nkynbdpbph 31-h gpmpjudp anybugbu):
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2022p-h nhljnbkdptph 31-h gpoipjudp hwdwljupgswiht Spugpbpnid tkpundws | 2,042,864
hwqup gpud hwytlppwyhtt wpdtpny ProtoCRM Jupljuynpdub wdunndwnwugus Spughpp
(2021p. nhljunbdplph 31-h npoippudp’ 1,128,807 hwqup npuid):

2022p-h nhljnbkdptph 31-h gpotpjudp ny inipuljui wynhjubpoud tkpundus wdpnnenipjudp
dwoyws wlnhyubph ujptwub wpdtpp uqunud 35,098 hwqup npud (2021p. nhljnbkdpkph 31-

h npnipjudp’ 17,509 hwquip npuid):

22 Uj wjinhyutp

Zuqup 22 ppud 31 nEywbkdpkph 31 phljnbkdptph
2022p. 2021p.
Uwnwugybihp gnidwptbp 319,867 174,848
NMuwpupuwjhtt ynpniunbtbph ywwhniun (35,462) (5,799)
Cunudkup wy dhtwmbuwlub wjnhdutp 284,405 169,049
Quupwddwpubp b wy phphunnpubkp 1,040,858 1,569,817
Pnuuquudus wjnhydubkp 1,751,007 3,566,611
Quupwyddwpubp wy hwpltph gdny - 207,921
Nuwhbuwn 171,284 129,646
Putjupdtp dknwnubp 117,232 139,789
Uy wynpydubkp 426,382 519,925
Cunudbtip ny phtwbuwlwb wlnhydutp 3,506,763 6,133,709
Cunudbun wy wwnphydubkp 3,791,168 6,302,758
Uy dhtwbuvwljuts wjinhdubph gdnyg wljujudnny wupunpuwyhtt Ynpniunibpnid
thnthnjunipinitiibph JEpnidnipmiup unnpl.
Zuqup 22 ypuad 2022 2021
Ony 1 Ony 1
Uljuuynn yupupujhtt ynpniunbtbph ywhniun
hntuduph 1-h npnipjudp 5,799 6,883
Unpniuntibph ¢ény ywhniunubph qnun JEpugwthnid 34,498 633
Qniwn pnipugpmid (4,835) (1,717)
Utiugnpnp nkljntdptph 31-h npntpjundp 35,462 5,799
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Pnimquddwt wduwpyh gpoipjudp gpudp swihynid b sdwpws Jupuyhtt wwpunwynpoipjub
hwyytlonuyhtt mipdtiphg b gqpuuyh hppwgdw qnin wpdtphg tjuqugniyuny:

Puihh punupwljuinmipiniut £ hbnwdnin (hul wyny wjnhdubph hpugdwip yuwnowd Yepyngd b
ubnd dwdbnubpnud: fublyp hhdtwlwunid sh ogunnugnpénid ny Yuujahly gpudutpp hp ubthwlub
gnpéniubinipjut hpwjuwtwugdwt hwdwp: Unhdubpp swihdnd Bu hwoydblpnwht wpdtphg b
hpwljwt wpdtphg hwtws Judwnph swpiunidubpp tJuqugnyuny:

23 NMupunuwynpm pinibatibp $httwbuwljubt juquuljtpuynipiniuutph

ujundudp

Zuquip 2Z npuad 31 nEljntdptph 31 phlpinkdpkph
2022p. 2021p.
Uy putytph popwljguyht hwphdukp 9,083,003 1,014,016

Uj dhtwbuwlju juquuljbpuynipmiubph phipwughly
hwohijukp 440,992 1,986,012
Junpytp $httwtvwlut juquulkpynipmiuttnhg 1,746,361 6,832,340
Udunubp htwbuwljut juquuybkpynipniubphg 302,242 1,074,327
Junpybtp putltphg nbyn hwdwdwjiwgpbpnyg 5,030,572 -

Cunudbup wupunuwnpmipnibp $httwbuwlui

16,603,170 10,906,695

Juquuljpynipniuubph tjundudp

2022p. nljnbdptph 31-h gpnipjudp Shtwvwlub juquuljtpynipmniutphg yupytpp
wywhnyyuws b hwdwhnpnubpht npdws 890,132 huquip npud hwdwjuwnt gnidwpny (2021p.
nkynbdpbph 31-h gpmpjudp 811,758 hwqup npud) Juplbph tundwdp quhwish hpudmiph
gpuyny (nku swiunpwqpnipjntl 18):

2022p. Hhjnbdplph 31-h gpoipjudp futli niuh Uk puwilhg tipgpuyws nkyn
hwdwdwjuwgptpny Jupltp, npnip wywhnydus ku Fulhh Ynnuihg gqpujunpgus 5,201,498
hwqup 22 npud hwdw et gnidwpny wdnpnhqugyus wpdtpny swthynn tkpgpoudught
wpdbpnptpny (nku Swiunpwugpnipmniu 19):

2022p. Hajnbdptph 31-h ppoipjudp Ukl putlh prpwlgughtt hwphyutph dbwgnpnp
gipuquignud £ Putthh ubthwut juyhwwih 10%-p, npp juqdnud k3,507,682 hwquip 22 gpud:

Shuwbuwjub juquultpynipniubphg wjwugubp nitkt hwunwnnitt mnnuwnpnypubp:
Shuwmtuwjut juquuljpynipnibtinhg Jupltpt nitkt hwunwnntt b hinthnpupujut
wnnlnuwunpniypubp:

Zuwpytwunnt dudwljutwppowinid Fuiyp sh nitkgh) duwyp gnidwph, mnynubkph sygwpnidubp jud
wj] oot (2021p.-h ppugpnid’ intyhwbu):
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24  NMuwpunuynpmpinibitp hwdwhnpyubph tjundudp

Zuqup ZZ npud 31 pEyunbkdpkph 31 phlpnbdpbpp
2022p. 2021p.

Ppujupwiiulul widhip
Cupwghl/hwoyupluyht hwohdubp 51,174,850 61,361,016
dudljnujhtt wmjutnubkp 11,437,986 13,109,039
62,612,836 74,470,055

Bhghlyului whdplp

Cupwghl/hwoyupluyht hwohdubp 86,364,521 13,712,144
dudljinujhtt wmjutnubkp 103,827,712 105,461,525
190,192,233 119,173,669

Cunudbup wupunwynpmipniuibp hwdwpnpnubtph
aywndwdp 252,805,069 193,643,724

Shqhjuljul b hpujuwpuwbwlwut wtdwhg wjwinubpt ntuklt hwunwnnit innuwnpnypubp:

2022p. nnbdptnh 31-h gpnipjudp hpujwpuwlut b bhqhjujut whdwig pipughl b
dudbnught wjwunubpnud bkpunyws th wjwunubp, npoup hwinhuwinod Ea
wywhnqudnipmit mpudwunpus Jupybph, Epuojuhputnh gény 10,427,371 hwqup npud
gnidwpny (2021p. nijnbdptph 31-h ppnipjudp’ 5,509,282 huqup npud): Uy wjwbnubtph
hpwljwt wpdtpp dnwn k nputg hwoyklonwyhtt wpdtiph:

2022p. nlunbdptph 31-h gpoipjudp Putifh wdbkbudbd hppuduwputuljui b $hghjuljui whd
hwlnhuwgnn Eplnt hwdwpinpyubph, wyn pynud Fwtifh hbn juydws wiudh b ipw hkn
Juyulgdus wudwg (Swiinpugpnipinii 31), hwohdutph b wwunubph dbwgnpyubpp
ghipuquignud b ubthwlwt juyhwnwh 10%-p: Ujng wdwunubph b hwyyupluyhtt hwohdubph
nughwinip gnidwpp Juqunid £ 12,063,623 hwqup gpud (2021p. ghljntdptnh 31-h gpoiupyudp’
26,245,473 huqup npud, jnp hwdwpnpnubkph):

Zupytunnt dudwluwbwopowtnid Pwlp sh niikgh) sydwpnidubp Yud wy) pwponnudubp (2021p.-h
nupugpnmid’ tunyuuybu):

25  Onjuwunnipnibiibkp

Zuqup 22 npud 31 nkwntdptph 31 phljnbkdptph
2022p. 2021p.

Uwnnpunuwu thnpjuwnnipinil ny phtwbuwmljue

Yuquulpynipniutphg 1,574,797 1,921,192
Jupytp 22 junwjwupnipniihg 1,451,236 1,185,747
Uj hnjuwnnipinih 1,252,445 14,448
Cunwukun thnjuwnnipinibiibp 4,278,478 3,121,387

2Z Jwnwjupnipjut tjundwdp yupunuwynpnipiniaubpp bbpuend o Juplip unwugus EIB-h
«®npp, Uhghti Fhquitup Qupqugdwir, KFW-h «dtpuljuquynn Eukipghuyh wewlgnipini», KFW-
h «Uwtp, thopp b dhoht dkntiwpynipjniutiph (UOUR) tukpquupnniiwytnnipjut
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wowljgnipjut> yupluyht Spwuqph opewtwljutipnid ppujuwbwgynny $httwbvwynpdw
bywwnwyny: dwupykpt ntukt hwunwnnit nnnuwnpnypbp:

2022p. YEljnbdpkph 31-h npnipjudp 22 junwjupnipiniithg qupljbpp wyyuhndyws L
hwdwpuinpnubpht ipdws 1,317,314 hwqup gpud hwdwpiwnt gnidwpny (2021p. npjunbdptph 31-h
npipgudp 1,477,973 hwqup npud) Jupljbph djundudp wwhwbeh hpwyniiph gpudny (nku
Swinpwqgpnipinti 18):

Puilljp ubpgpuyl) kuninpunuu Epjupududbln thnjuwnnipnit futihh hin juyulgus
Guquulbpympiniuhg (nku swinpwqpnipinia 31):

Zupytunnt dudwlubwopowtnid Pwblp sh niikgh) sydwpnidubp Yud wy) pwponnudubp (2021p.-h
pupwugpnid’ unyuybu):

26 Fnnunpyjwsé yupwnpuwghtt wipdbpnptp
2022p. nkwnbdptph 31-h gpoipjudp fPutlp pnnupyl) Eunlnuwhtt qupunwnndubp hbnbyjuyg
wuydwtbpny.

Ukl NMuwpnuwnnduh  Cigudkip
Fonunljdwu wupinuinniuh dwpdwi wijuiwljwh
wduwphy Updmype wpdtpp Lutiualy % dudljtn wpdbp
01.09.2020 UU'L gnjup 100 50,000 5.25 01.09.2023 5,000,000
05.02.2021 UUL gnjup 100 33,478 5.30 05.02.2024 3,347,800
20.05.2021 UU'L gnjup 100 40,000 5.25 20.05.2024 4,000,000
26.11.2021 UUL gnjup 100 50,000 4.80 26.11.2024 5,000,000
20.05.2021 2z npuad 10,000 100,000 11.00 20.08.2023 1,000,000,000
05.02.2021 2z npud 10,000 100,000 10.50 05.05.2023 1,000,000,000
26.11.2021 2z npud 10,000 25,000 9.80 26.02.2024 250,000,000

Puijh yupuwwnndubpp gniguljjws kb «LUUTML OEUELU Updkuhw» nunuyhtt popuuwgnid:

Swpdu plpwgpnid Futlyp htw sh qul hp §nndhg ponqupluws npuk yuwpuwnndu (2021p.-h
plpugpnid’ inytugbu):

Zupytunnt dudwluwbwopowinid Fwulp sh niikigh) dwyp gnidwph, winynubkph sdwpnidubp jud
wj) pwunmukp (2021p. phpwugpnid’ nyugku):
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27  Uj wwpuuwynpnipjnibubp

Zuqup 2Z npud

J&wnybkihp gnidwpitp

Jupdwlwnipjul gdny yupuwynpmpniutkp
NMuwpunuynpnipntl widtwjuquh tjundwudp
Cunudbun wy) $htwbuwlul wwpnwynpnipniaubtp

Nwpunwynpnipyniiikp hwpltph gény pugunnipudp
swhnipwhwplh

Uyuqu dudwbwjuoppowth Ejudnunubp

Uluwyynn yuwpupuwghtt Ynporunikp phttwbuwljue
tpwipluhpubiph gdny

Cunudbup wy) ny phtwbuwmljue
wupunuynpnipjniaikp

Cunudbun wy) wupnwynpnipmniutbp

Jupdwuynippul gény ywpwnuynpnipiniibbn

31 nEljntdptph 31 phljnkdpkpp
2022p. 2021p.
171,560 189,439
1,648,614 1,362,299
218,605 296,457
2,038,779 1,848,195
355,658 191,872
53,830 57,632
68,853 38,134
478,341 287,638
2,517,120 2,135,833

Putljp Jupduunipjut wuydwbwgnpkp EJupl] dwutwgnintph mupwspubph hwdwn:
Pugunmipjudp jupdududijin qupduljunipnibtiph b hhdpniud pujus thhnppupdtp
wlinhubph Jupdwlunipmnibibph (nku swinpugpnipni 12)° pipupubsnip
Jupdwlunipnit wpunugnyt E hpttwbuwljut Jhdujh dwuhtt hwpgbnygnipniunid npuytiu
oquiuqnpdtwtt hpwyniuph duing wljnhy b Jupdwljunipjut géng yqupunuwynpnipnii: Futlyp
nuuwlupgnid E hp oqunugnpddw hpwyniuph duny wynmphdubpp ubthwwb hhdbwlut
Uhongutiph nuuwlupquwip hwdwhnibs (nk'v Swinpwgpnipymit 20):

Jupdwluympinibbtpp jud sk shwpnwpupynn kb, jud jupng kb skpyu) hwjunwpupdt)
dhuyb wnwowgutiny tpwtwlwih nunupbgdwt y&wp: Npny qupdwljunipmnibttp
wupntbwlnud B hhdpnud pujuws wlnhyp wadhgwybu Jupdwujunipjut dudljtnh wjupnht
&tinp phphnt ud Jupduljunipyut dudjinp tpjupugitint htwpuwynpnipnii:

Uwnnpl tkipjujugdus Ehwpdbnn dudwbwljuopowinid qupdwujunipjut gény

wupuuynpnipniiikph pwpdnp.

Zwiqup ZZ npud

zniwJuph 1-h ppoipyudp
Uqdbjugnid
Jhpwswthnud

Snljnuh Ynrnwlynid
Jdupnudubp

Cunudbup qupdwljunipjui gény
wupunuynpnipjniiubp ghnbdptph 31-h gpoiejudp

31 nhunkdptph 31 nhunkdptph
2022p. 2021p.
1,362,299 1,305,057
560,769 380,348

343,685 263,544

180,991 120,931
(799,130) (707,581)
1,648,614 1,362,299
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2022p. $2UU 16-h hwdwdwyt Swtwsqus Jupdwlunipjut qdny wupunwynpnipjniubkph
tjundwdp Jhpunqus dhoht Yondws nminlnuwnpnipp Juqdnid £ 10.5% (2021p. nkljntdptnh 31-h
npnippudp 10%):

Jupdwlwnipjul gdny yupunwynpmpiniutbpp wywhnjugqpjus bt hwdwwywnwupuwh
hhupnud pujws wynpdubpny: 2022p. nEjnbdptnh 31-h gpoipjudp Jupdwljunipjut gényg
sqlinsyus yqupunuynpmipintuibph dudjknught Jipnisnipniip wpnwugnjus £
Swlinpwgpnipinti 35.3-n1d:

28  Utthwlwl juuyhwuy

2022p. nhjunbkdpkph 31-h npnipjudp futyh gpuigus b wdpnnenipjudp Jdupus
pudunhpuluwi juwyhwnwp juqunwd tp 21,588,653 hwqup 22 npud: Zudwdwj futyh
Juintwnpnipjui, Jdupjus pudubnhpuljut juuhunwp juqudws k pdny 172,886,525
unnpuljub pudubnndubphg jnpupwbsnipp 100 22 ppud wigwbwlwi wpdbpny b pyng
36,788,261 wpwnniyu) hwunwwnwgpyus pudutnndubphg 32,010,000-p" 100 22 npwd b 4,778,261-p°
230 2Z gpud wijutwlwt wpdbpubpny:

2022p. L 2021p. phljutdpbph 31-h gpunipyudp Putljh pudutnbptpt .

Zuquip Z2Z ypuad 31 nhljntkdpkph 2022p. 31 nEljwnbdpkph 2021p.

Jdwpjus  Pwdubduup Pudubdwup

pwdutnhpw- Jdwupyud Jaupyud Jdupdus

jub Juwwhunwumd  pwdubnppw-  Juuhnwpid

Juughwnuy % Yub Juuhwnuy %

8nitiphnnhiiq §hQh Lhhphn 17,981,523 83.3 17,981,523 833

Udhywpn budtupdkupu

Lhuhptn 1,350,900 6.3 1,350,900 6.3
Unninjw Euptpthpuyqhu

{huhphy 776,701 36 776,701 3.6

Uy 1,479,529 6.8 1,479,529 6.8

21,588,653 100 21,588,653 100

2022p. nklnbdptph 31-h gpoipjudp Futljh Ynnihg htin gudws pudutnndutp skt Lty (2021p.
nhiwnbdptph 31-h ppnipjudp’ tnyuybu):

2021p. Putlyp wykjugpl) L pudubnhpuljut juwhunwp 1,099,000 hwqup 22 gpud gnidwpny:

Unynpuljuit pudubnndubph pudubnbpbpp hpuynitup niubt uvinwbwnt pwhwpwdhi b Uk dwyuh
hpwyniup Putijh mwupbwi b punhwinip dngndukpnid: Upunntyu) pudubnndubpp niukh Ukl
duyjuh hpuyniup vhuyt Fwih Jepujuqiuibpydut jud jnusupdwt b jutntunpoipjut dke
wpunniju) pudubnndubipnh ubkthwljubwnbptph hpwyniupubpp vwhdwbwthwlnn npngonidubph
hpuwjuwtwugdwt hupghpnud b ikt Epupuwdnpdus mupkljut pwhwpwdhi:

Upuniyu] pudubnndubph gény dhtwbiuwljus hwpgbngmpniuttpnud 2022p. hwynwpupjus
owhwpwdhuutinh gnidwpp Juqunud k 980,367 hwquip 22 npwd, nphg 464,367 hwquip npudp wpgbp
Ep jutiwdwph wkupny 2021p.-hi:

Pupludwl Eipwlu Pubiljh ywhntunbtpp vwhdwiwhwlynod o jninwl]ws swhngpny
hwoquplywsd hudwdwyt 22 optiunpnipjui: Fuopudwi ny Eupwljw dhongubipp ukphuyugdus ku

qiluwnp ywhniunny, npp unbndfws E hwdwawgi 22 opkhunpm pjut wwhwietbkph plnhwlnp
pwtjuyhtt nhuljtpp, tkpunju htwpwynp Ynpniunibpp b wy) sbwppwnbugus nhuljtpp b
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Swijuubpp thnjuhwwnnighint tywwunwlny: Mwhniuwnp unbnsdyk) E hudwdwy fulh
Juuntwnpnipjui, npp twpwnbund £ yuwhniunh unbnsnid wyn tyunwljubph hwdwp ny
wulwu puwt huyyuyuhwljub hwyqundwt hwohdubkpnid wpunugnqus pudubnhpulu

Juuyhwnuwih 15%-h swthny:

29  Onjuunynipjui hmbudtwempniuubp b httwbuwljub
Epuwohiwynpnipyniiitp

bp gnpéniubnipjut pupwugpnid futlyp npudwugpnud |t hp hwdwhnpnubpht hbnhwotlonwgh

nhull wuwpnibwlnn $httwbuwlut gnpshputip: Loyus Phttwbuwljus gnpshputipp, npnup niku

wupwpujht huljh nmuppkp dwjupguljiubp, skt wpnugnpynud $httwbuwljws Jhdwlhh dwuht
hwybunynipjui Uky:

Mhyunbuptph 31-h npoipyudp uydwbwgpuyhtt gnudwpubpp hbnbyjw o o

Zuquip 2Z npuad 31 nEljntdptph 31 phljnkdpkpp

2022p. 2021p.
Juwnybtph b Jupluyht gsbph soginugnpsdus dwu 4,184,146 2,748,371
Spudwnpywsd kpwpjuhpubp 373,246 463,191

Cunudbkup wwpwnpuyhtt nhul] Wwpnibwlng

wupwnu|npnipinibibp 4,557,392 3,211,562

Onpuwinynipjutt hwbdbwnnipniubph gény wujuyny wwpwpuyht Ynpniunbpp tbpundws
kb hw&wunpyupht npdws Jupltph wwhniunbbpnd (nku swinpugpnipnil 18-nud):

Shtwmtuwlju tpuppuhputph gény wjujuynn wupunpwghtt Ynpnruntbph thnthnjunipiniuubkph
Jtpnusnipniup ukpuyugynid £ unnnpl:

Zmqup 2Z npud 31 gkljntdpbph 31 gkljinkdpkph
2022p. 2021p.
®ny 1 Pny 1

Shbhwbuwlml Epusfuppikp

Uluwynn yupwupwjht Ynporunbkph ywhniuwn

hnituduph 1-h npoipjudp 38,134 11,630

Unpniuntibph gény ywhniunukph qnun

Jtpwswthnid 30,719 26,504

Utiugnpnp nkljntdptph 31-h npntpjundp 68,853 38,134

Bpwpjuhputph gény wjuljuwynn yupupuwjhtt Ynpniunbkpp tkpunqus tu Uy
wupununpnipynibikpnuds (nku swbnpugpnipnih 27-nud)

30 MNuydwtwlwimpniitbp

Ppunjulpul b hupluyhl wpupunu/npnieinidabn

zuyuutnwinid hwpuyhtt hwdwljupgp hwdbdwwnwpwp tnp £ b bpub punpng opkuunpnipju,
wupnntwljut hwynwpwpnipnibttph b punwpuwih npnonudutph hwdwhwlh
thnthnjunipynitiubpp, npnip bppbdt wthwulwbwh by, hwjuuwljub b Eipulju nwuppkp
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dbkjtwpwinipiniuubtph: Zupybpp Bipufw o uvnnigdwt b ntunidbwuppdwt hwpluyht
dwpuptutph Ynnuhg, npnip ppwjuwunt ko hpwunk] winydbp b iniquiptbp: Zuplught
opkunpnipjut prwpundw hypnud, hupluyhtt dwpdhtubph Ynndhg sh jupnn Yhpundby
hwbtjju hmpltph wupunwunpnidukp, nnydbp b miniquipbp, wbkih put vnniqiu bwpunpyny
hwoytwnt 3 mwphubph hwdwp:

Uju hwiqudwlpubpp Zujuwuwnwinid jupnn ki wnwegwgut) hwpluwght nhuljtp, npnup wydkih
qquip L pwt wyp Eplubkipnud: VEjudupnipniip hwdngquws b, np quwnpwd Yipyny juwnwnpty b
hp hwpyught wwpuwynpoipniiubkpp, hhdugbing Zuywunwinud Jhpunynn huplught
opklunpnipjul, Wuwonntwljwt hwjnwpwpnipniitbph b punwpwih npnonudutph hp
Ubjbwpwtinipmmitiubph Jpu: Ujunmwdbiugtthy, hwdwywwnwuhwh dupdhtubph

Uk bwpwinipmitttpp jupnn Bo wwuppbpdby, b Epk nhjudwp dwupdhubtphtt hwenndh
hwplunnt) hpkug dbjuwpwnipmnitubpp, wyw wju $htwbuwljus hwoybnynipniuubph Jpu
wqnlignipniup jupnn  tulut (hb:

NEjwdupnipiniip hwdngdws , np Pt hp gnpéniubmipiniup swdupmd E opkiunpnipyjudp
twpuwnbudws wuwhwbgubph spowhwljutpnud, b wdpnnonipjudp juwnwpl) k hp hwpluyght
wupunuynpnipniatbpp:

Puiijhtt ukpjuyugynn punwlwt huyghiph wenudnyg futh nEjuupnipniup hwdnqqus k, np
npuig hbnbwupny wpwewgnn wwpwwynpnipmniiibpp buljub wqpkgnipmib sk niubuw Fublh
dhtwiuwljut Jhgwljh jud wmywqu gnpswnunipmniubph wpyniupubph gpus:

Uwpuhnywgnpnijeint i

zuyuutnwinid wywhnjugpnipjui npnpup quidnmd E qupqugdwi thnynud, b wy) Gpypukpht
hwwnniy puquuphy wywhnugpnipjui dbwswthbp hhdtwjuwinud ghnbu hpwuntih sk futlp
bwhiwnbunid £ hp gnpéniubnipjut nunuptgdwip, hywybu twb hp gnyph Jud gnpéniubinipjui
htwn juyyuws wywhnjuqpuljut ghyptph dudwwl wnwewgnn gnuyph b oppwlju Uhowuyph
Yuwuh' kppopn Yo djundudp gupnwdnpnpyubp Jepupkpnn duubwlh
wywhnjugpnipnil: Lwih phn futlyp sh twhwnbul] wdpnpowlwt wywhnquqpnipni,
wnlu k£ nhulj, np npnowlh wlnpdutph Ynpnrunp jud nsuywgnidp jupng b nibktug
puguuwlub wqpkgnipnit FPutlh gnpéntubnipjut b bhtwbuwlub Jpdwlhh Jpu:

31 Qnpswupputp juwwlgyws Ynndtnh htn

Zudwdwy 220U 24 Guuyyuljgyws Ynnudtpnh puguhuwynnuds hnnudtpp hwdwpynud G
Juuyulgduws, Lpk tpwighg Ukyp unpnn E epuwhuljl) dnuuht jud bywbtwluh wqpbgnipnia
niiktwg Untuh Jpu’ $hliwbuwlul b gnpdwnbiwlwi npnpnudibp juyughtyhu: Ukpljwjugdnn
hwotunynpnitubph weniiny Pubiih juwywlgdus Ynqdbpt b bpu pudibnbpbpp, nhujwup
wbdbwluquh wingudubpp, htyybu twb tputg hin juywlgws wudhp b tpwg Ynnuhg
Jtpwhuljynn juquultpynmpmniutbpp:

Puijh bywtwlwhg pudubnbpbp bt hwinhuwiunud (Y gnpswpupbp @ Qupupuip b Q.
Nhulnyp’ hwjwuwpuwswth pmdubdwutpny, npnug wininnuijh wuwwnwinwd k dwjukph
hpwyniup mynn pudubknndubkph 83.3%-n:

Puwilju hp gnpéniittmipju pupwugpnid tkpgpuydus b jhunud juwyulgdws Ynndkph htwn dh oupp
gnpéwppubpnid: Ujny gnpswppubpp tkpunnud Eu qupltpp, wwbnubpp b wy:
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Qnpdwppubiph swywukpp, dbwgnpyubpp wwupdu YEpeh npnipyudp b nupdw Ejudnin b

Swuutinp htnbijug b .
Zwqup 22 gpuad 2022 2021
NEyuyup NEjuyup
Pudubnbptp wtdtwluqup Pwdubnbtptp wtdbwljwuqup
bhuwqubg-  bjwuulg- b juwgubg- b jwuulg-
Yud nmquitp  qud hnqdbp  qud fnqibp  qud nndbp
Splhwbuw b Jhdwh dwupi
hwokun/nipinil
Zwdwfunppbbphl pgus Juplip
Juplh dowgnpyp 1 hmuduph
nnnipjudp, hwdwjuwnt 11,791,629 3,351,868 12,801,117 2,289,663
Swpjw pupwugpnid mpudwnpyud
Jupltp 20,708 134,564 - 1,121,804
Supyu pupugpnid dupdus
Jupltp (5,515,324) (2,378,563) (1,009,488) (59,599)
il dwgnpnp nEjntdptph 31 6,297,013 1,107,869 11,791,629 3,351,868
nnupjudp, hwdwhwunt
NMuwpupuwjhlt ynpniunbtkph (2,733,831) (4,947) (17,893) (45,365)
wuwhniuwn
Ulugnpnp ntlnkdptph 31-h 3,563,182 1,102,922 11,773,736 3,306,503
ppoipjup
Ppuwdwlwb dponghlp b gmubg
huupdbplbp
zntuquph 1-h ppnipjudp 293,798 - 258,520 -
Swupyu pupwugpnid mpudunpjus 585,182,409 - 23,130,947 -
Swpdw pupwgpnid dupus (584,603,047) - (23,095,669) -
Utiugnpnp gutdpph 31-h 873,160 - 293,798 -
natpyunip
Nupunun/npnieniabkp phlwmbuwlml
ququulkpuynyemnibbkph Ghunnduwdp
zniwJuph 1-h gpoipyudp 1,615,586 - 1,018,821 -
Swupyu pupugpnid unugusd 198,370,979 - 50,914,282 -
Swpdu plpwugpnid Jupdus (196,529,426) - (50,317,517) -
‘Hlnkuptph 31-h gpaotpjudp 3,457,139 - 1,615,586 -
Nupununpnipinibibp
hwdwpnpnblbph Gjundudp
Zniujuph 1-h gpnipjudp 671,440 115,301 1,739,454 153,554
Swupyu pupwugpnid unwugusd
wjubiqkp 7,945,608 2,720,737 11,777,474 2,259,086
Swupyu pupugpnid Jdupyud
wuinubp (2,740,150) (2,489,639)  (12,845,488) (2,297,339)
Tlpnkuptph 31-h npoipejudp 5,876,898 346,399 671,440 115,301
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Zwqup 2Z npud 2022 2021

NEjudup NEjudup

Pudubnbplp widimiuqup Pwdubnbptp widbwlwuqup
bjuyulg-  bjwuyulg-  bjwwwlg- b juugulg-
Yuwd ynnqubp ~ qud Ynqdbp  Jwd honukp  qus hnndbp

Uwnnpunwu thnpuunnipinibkn 1,574,280 - 1,921,191

Pnyuplyus yupnpuyhl
wpdlpnplp

58,232 - 71,034

s ympwlwl wlinhjbkph wnp 995,760 - 229,107

Cwhnijph jund Jiwup b uyy
huwdwyupihuw phlnuliuwui

wpyniipllph dwupl
hupylun/nipinil

Snijnuuyhti b tdwbwnhy

Ejudnuntbp 177,587 62,019 323,128 51,362
Snljnuwyhti b bidwbwwnhy Swhukp (176,644) (8,335) (264,742) (5,358)

NMupwupuwyhl Ynpniuntkph

(dwfuu)/hwljunupdnid (2,715,938) 40,418 9,452 361

Uwuwhnquqpnipjut gény swjuukp (63,772) - (57,687)

NEjuwdup widtwluquh gony junwpyus thnjuhwnnigmdubpp hknlbyjub B

Zwqup 2Z npud 2022 2021

Uohuwnnwdupd b yupghwnpnidubp 1,557,216 909,773

Cunudbup nkjujup widmluquh gény unwpgus
thnjuhwinnignidbp 1,557,216 909,773

32 Ppuljut wpdtph swthnidp

dhtiwiuwlul b ny htwtuwu wjnhdutpp b yupnwynpnipniaibpp thpuyugynid Eu
hwdwdwyu hpwlwh wpdtph hhtpwpjuhwyh: Uju hhkpupphwb pudwinud £ $htwbuwljut b ny
$htimbuwlwl whnp]ukpi nt gupnwynpmpemniabbpp bpkp dwjwppuliabph hhp phgmibim]
npuig hpwwb wpdbph swhdwt dudwbwl oquuugnpdywsd qnpshpubph tpwtwlwhnipiniup:
Ppuljwb wpdtph hhbpupuhwt mih htnbyw) bpbp dwluppulibpp’

Uwljupnul 1 - tnyh wwnhdubph b wupunwynpnipinibibph géng wlunhy ontjubkpnid
quuttizynn qubnp (s2gpunfus).

Uwljupnuly 2- Cwupnpul 1-nud ukpundwé quutipynn qubphg wwppbp wy) fjuybnwht

wjwikp, npnip whnpyh b wupnwdnpnpjub hwdwp ghinwpybjh b nogpuyhnpli (wjuhpt’

npuybu glitip) b pk” wininujhnpbb (wyjuhtiph' gikph hhtwb Ypw uinwgnn):
Uwljupnuly 3 - wnpgh jud yupunwynpnipjui gény bjultnuyght indjuukp, npnup hhdudws
skl nhunwplynn ontjuywlut wyyuubph ypu (ny ghunwplbh Bulbnught ngjuutp):

«3NhLPRULY» PUS PUJLESPMPUUUL CLYENNRESNRL
dhuwtuwlwu hwyybnynigyniuttin
31 nywntdptiph 2022p.

70



32.1 Ppwluwb wpdtpny sswthynn huwtiumlju gnpshpubp
Uwnnpl pipdws wnpnuuulp tkpuyugunid £ $htwbvwlub wnhdubpp b
wupunuynpnipjntiubph hpwlwb wpdtpp, npnup htwbuwlut Jhgwlh dwuhte
hwydbunynipniund skt swthyby hpkug ppuljwb wpdtpny b pun dwjupnuljh gpnwsnd | gpup
hpwlwi wpdtph hhtpupjuhwnd, ph hpulwh wpdtph swthnwdp np guunud £ puuwupgus:

Zwqun ZZ npud 31 pkuntdpbph 2022p.
Cunwukun Cunuukun
hpwjwi  hwoyklonuyhie
Uuwljwpnuly 1 UTwljwpnul 2 Uwlwpnul 3 wpdbp wpdbp
Splmbuwlml wlhnpjalp
Ypudwlut dhengubp b npubg
hwudwpdtputp - 100,012,097 - 100,012,097 100,012,097
NMuwhwletbp Phtwtiuwlju
Juquulbynipniuibph tundundp - 31,943,460 - 31,943,460 31,943,460
Zwlwnppubpht npdus quplbp - 118,522,313 - 118,522,313 119,828,158
Udnpunhqugyué wpdtpny swithynn
ukpypmulughtt wpdbpnpebp 2,175,430 46,055,065 - 48,230,495 48,877,878
Uj dhttwmtumjuts wjnpydubp - 284,405 - 284,405 284,405
Splwbuwwl yupuun/npnipiniGiknp
NMupunuynpmpiniibp $httwbumua
Juquuljipynipmiuubph tjundudp - 16,603,170 - 16,603,170 16,603,170
NMupunwynpnipnibabp
hwdwhnpnutph tjundwdp - 251,565,031 - 251,565,031 252,805,069
®njuwnnipniuubp - 4,247,607 - 4,247,607 4,278,478
Ponupldus yupunpuyhtt mpdbpnrbp - 9,153,166 - 9,153,166 9,147,395
Uj dhtwvwmljute
wupunwynpnipjnibubp - 2,038,779 - 2,038,779 2,038,779
Zwqun ZZ npud 31 nkyunbtdpkph 2021 .
Cunuikip Cunudkup
hpufub hwpyklopuyht
Uwluwpnul 1 Uwlwppul 2 Uwljwphuy 3 wpdkp wpdkp
Splmbuwlml wlhnpfalp
Ypudwlut dhengubp b npubg
hwdwpdtputp - 63,239,222 - 63,239,222 63,239,222
NMuwhwletbp Phtwtiuwlju
Juquuljiynipmniuubph tjundwudp - 16,182,224 - 16,182,224 16,182,224
Zwgwnppubpht npdus quplkp - 132,510,367 - 132,510,367 135,413,053
Udnpinhqugdwd wpdbtpny swthyny
ukpypmuuiughtt wpdbpnpebp 945,128 14,490,250 - 15,435,378 15,744,630
Uy dhtwivwljutt wljnhdukp - 169,049 - 169,049 169,049
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Zwuqup 22 npud 31 gjntdpkph 2021p.

Cunuikip Cunudkup
hpufub hwyyklopuyht
Uwlwuppuly 1 Uwlwuppuly 2 Uwlwpguy 3 wpdkp wpdkp
Splhwbuwlwml wwpwnmun/npnyenthakp
NMupunwynpnipinibubp httwbuwlwb
Juquuljipynipmiuubph tjundudp - 10,906,695 - 10,906,695 10,906,695
NMupunwynpnipnibabp
hwgwinpnubph tjundwdp - 191,221,265 - 191,221,265 193,643,724
Onjuwnnipinibibp - 2,994,164 - 2,994,164 3,121,387
Pnnupldws yupnpughl
wpdbpnphp - 12,365,469 - 12,365,469 12,168,789
Uy dhtwiuwljuta
wwpunwynpnipniutbp - 1,848,195 - 1,848,195 1,848,195

Nuwhwbohkp pplnulumlml Juquulbpynipniaabph Gjunndudp

Ut} wlhu dupdwt dwdljn niubgnn wjnhdubph b qupunwnpnipniaubph hwdwp,
hwpytlonuyhtt mpdtpp Unwnnwdnp wpunwugninid £ hpwljwb wpdtpp, pwtth np wju ptwbumjue
gnpshpubph dwupdwt dudjkntbpp puuljuht jupd ki Uk wduhg wydkh dupdwt dudljin
nitutignn wlnpdubph b wwpnuwynpmipniubph hpujut wpdtpp vwhdwgnd £ wljuuyny
wyuqu npudwlut vhgngubph hnuptph hwpqunpyhg Ejukng b qnsynid £ nmupgu Jtpsh
nnnipjudp gnpénn hwdwywwnwujuwt uinnuwnpnypubpny, npnup hhdtwwinud hwdpulund

ku qnpénn wnynuwnpnypubphb:

Zwdwunpnblphl npydws Juplip

@nthnfunn npnipwywtpny gnpshputph hpufwi wpdtpp hujwuwp Eaputg hwpdkyzeught
wpdbtpht: Uju thongutinh quwhwinwdws hpujub wpdtpubpp, npnup niukt $hpudus
wnnlnuunpnip, vwhdwgnud Lo Ejukng wityuwdny wywqu npudwljui thengutph hnuptph
hwyduplhg, npntp qlnsynid kt bdwt wupwpuyht nhul b dwupdwt dudltn niikgnn gnpshputph
nupwghly innuwunnpnypubpny: Yhpwnykjhp nnynuwnpnypbpp jupudws b Juplunnth
wupwpuyhl nhuljhg b munwiynud L 5% dhiish 24% nwpklwb (2021p. 5% dhish 24%

nunpklub):

Updtqplyqwsd Juplyph hpuljut wpdtpp hwpduplpynud £ gpun]h wewpljuih Juéwnphg
wuuynn gpudwlui vhengubph hnuptpp hhuwb Jpu: Fpudh wowplugh wpdtpp hhdudws &
wijwj, fwubwghnwlwb npujuynpnud niikgnn qnuyph guwhwwnnnh hpujubwgpus

quwhwwnnulubph Ypu

Udnpupqugyué wipdbpny sunhyng dkpgpnidughl wpdbpnpebn

Udnpunhqugws wpdtpny swhyny ukpgpnudubph ppuljub wpdtpp hhdudws b onijuynid gnpéng
nnlinuunpnypubiph ypu: Uy wpdbpnptph hpuljwb wpdtpp, npnig yEpupkpu) puguljuynid u
quwtpnidubpp, hhdtdwsd Eu wujuynny wywuqu nppudwljut vhengubph hnuptph hwpqupyh

Ypw, npnup qhnsynd kb mwupdu ypohtt onijuynid gnpdnn nmnynuwnpnypubpny, npnup

hhdtwjuinid hudpujunid G gnpénn nnynuwnpnypbphi:
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@npnunnipiniilbp

Shpujws b squuipynn mnlnuwnpnipubtipny thnjuwpmipniutinh quuwhwwnyws hpulwh wpdbpp
uwhdwiynud k, Gubngd wljajuynn wywuqu npudwlju hnupbph hwpduplhg, npntp qbnsynid

bt tdwtwnhy dwupdwt dudlln niulignn tnp ywpupughtt gnpshpubph winnuwnpnyputpny:
Nupununpnyent Gbkp phlwbuwlwl Jugquulbpynipmniablph b hudwpnppabph

Ghuundundp

Shuwbuwub juquuitpynipiniuutph b hwdwhinppubph wjwinubph hpwwh wpdbpp
quwhwwnynud k oqunuugnpdtiny qtinsdus npudwljub dhongutinh hnuptph dkpnnp, jhpunking
dlwbwwnhy dwupdw dudljtin niutignn wjwunubph hwdwp wnwewplynn npnypuwswthbpp:
Sywhwby ydwpykhp wjwunubph hpwlwb wpdtpp hwpdbnnt wmduwpyhtt Jwupybihp gnidwph

L:

Poqupljus vuwpunpuyhl wpdhpypbp

nnuplyus wupwupwihtt wpdpnpetph quuwhwngws hpwljwut wpdtpp vwhdwiynid k, Glukng
wjujudnn wywugqu npudwulub vhengutph hnuptph hwpduplhg, npnup qbnsynud G nupgu
Jtnoh npnipjuip gnpénn hwlwwuwinwupiwb innljnuwnpnypubkpny, npnup hhdtwljwinud
huwdptujund B gnpénn ninynuwnpnypubpht:

32.2 Ppwlub wpdbtpny swthynny $huwbuwlju gnpshpubp

Zuiqup 2Z npud 31 ghljntdphph 2022p.
Uwluwpnul 1 Uwhwpnul2 UVwlwppuy3 Cugudbiup

Splhwbuw il wlnpakp
Ppulwl wpdtpny wy hwdwwywpthwy

dhtiwiuwjutt wpyniuph vhongny

swthynn ubkppypnidughtt wpdbpnpbp - 1,028,177 - 1,028,177
Cunudkup - 1,028,177 - 1,028,177
Splhwbuwjwml wwpununpnipiniaakp
Uswugyu) htwtuwlu

wupunuynpnipnibibp - 5,246 - 5,246
Cunwdkup - 5,246 - 5,246
Omuun hpuiljuh wpdtp - 1,022,931 - 1,022,931
Zuiqup 2Z npud 31 phljntdphph 2021p.

Uwljuppuly 1 Uwlwupguly 2 Twljwupguy 3 Cunwukun

Spbhwbuw bl wlhnpblnp
Ppuljub wpdtpny wy hwdwwywpthwl

dhtiwiuwjutt wpyniuph vhongny

swthynn ukppypnudughtt wpdbpnpbp - 1,649,514 - 1,649,514
Uswugju) $htwtuwlut wljnhyutp - 5,239 - 5,239
Cunudkup - 1,654,753 - 1,654,753
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Zuiqup 22 npud 31 ghljntdphph 2021p.
Uwluwpyul 1 Uwlwppul 2 Twlijwpnuy 3 Cunundbup

Splwbuw il ypupunun/npnipiniiibp

Uswbigyuy $htiwmbiumljun

wupunuynpnipniaikp - 10,867 - 10,867
Cunudkip - 10,867 - 10,867
Onun hpulwb wpdkp - 1,643,886 - 1,643,886

Ppuwt wpdtph swithdwt dkpnnubpp b quuwhwndwh dkjuwtthqup skt thnthnpuyl) twunpy
hwydbtunnt dudwtwluopowuh hwdbdwwnn pjudp:

Pqlulipyny wupupuyhlt wpdlpnplp

Ppuwt wpdtpny® wy] hwdwwywpthwl phtwbuwlwt wpyniuph vhengny swihyny squwtipyny
wwpnpuyht wpdbpnphph hpulwi wpdbpp swihynd k guwhwndwb dkpnnubph dhongny’
Yhpwrebkny nfju yuwhht gnpénn ontjuyuljut nnlnuwnponypubpp $httwtivwljwt gnpshputph
wyuqu ppudwljut hnupbpp qlinsknt byuwnwuyny:

Iglnulppynng pudhuyhl gnpShplibn

Puliljp squwligynn pudiughtt gnpshplkph hpwljut wpdbpp npnotint hwdwp oqunugnpénid £
ontjuyuljut b Ejudnuyhtt dninkgnidubph hwdwnpnipniip: Sntjuyujut b Ejudnuwgh
Ununbgnudutpp ny hpuwyuwpwlughtt puduwghtt gnpshputnh quwhwwndwin punpny dkpnnubp Gu:
Cnjuyuljwl Uninbguwi hwlwawyh Pubilji oginugnpsnid £ gtpp b tnyghulwi jud hudwnpbih
wpdbpnptpny ontjuyuljuh gnpswpputphg hwjupyws wyp hwdwywwnwujpwt
unbnbjunynipni: Bludwnwht dnnkgdwb tbppn wmyuqu gnidwpubpp Jeputhnfudnud Eu Ukl
Ubkplw gnudwph (ophtiwly qlinsyusd npudwlwi hnupkph dnnhy): Tnijuyulwi Unnkgnidp
hwdwpynud £ bwhaptinpkih, pwth np hhdttwljwb ogunugnpsynn nbknkjuwnynipniip, npybtu
Juwunt, phunwplth k:

USwiigyuy ikp

Bpp wswligyuyikpp opowtwnynid b ju v pnpuwynid, jw U pnpuwghg poipu, Pullyp
oquugnpénid | hwpybnnt wduwpdh gpmipjudp hwuljdwb ghip:

Bpp wswbgyuikpp opewbunynid ku Jw v pnpuwgnid, u 't pnpuwghg nnipu, Ruilp
oquiugnpdnid £ hwoybnnt wduwpyh nponipjudp thuljdwb ghtip: Uju yuydwtwqgptph hpuwub
wpdtplitpp qiwhwndmd ki oguiugnpstiny wyt ghwhwindwi Ukjuwithqup, npp wowbjugniyiu

Ubkdwgunud £ nhunwplth onijugh gnpshpubiph oguuuugnpéndp: Futyh Ynndhg ukpgpynn
wdwugyuibph Ukbwdwutnipniup tbpunyws L 2-py dwjuppulnid b punjugus &

wpuupdnipuht $npdupnuyhbt yuydwbwgpbphg:

323 [y humbtiuwljub mjnhydubph hpwlwt wpdtph swthnudp

Puijh hhdbwwt gnypwyhtt wjnhyutph hpuwb wpdtpp hwyyupldnid £ quuhwnnidubph
hhdwt Jpw’ hpujubugdws wijwh, dwubughinwulwb npuljuynpnid niikgnn gnyph
quwhwwnnnutph Ynnuhg: Lowbtwluh Hultnught ndyuitpp b Bupunpnipmniutbpp dowlynwd
bt hwdwdwyt nEjwdupnipjui htn ukpn junphppugnipjut: Ftwhwndwt gnpdpupwugutpp b
hpwlwi wpdtph thnthnpnipniutbpp Jkpubwyynid ki whoptuutph junphpnh Ynnuhg
nipupwtisinip hwodbnnt wmduwpyhi:

Quuwhwwnnudp hpuljutwgyty £ jhpunting hudbdwnwljut Judwnpubph dnnkgnudp, np
wpunwgnind L idwbwinhy qnypbph tpehtt ontjuyuljuts gnpdwpputiph qubpp b tkpuenud £
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yJtpnuoju hnnhtt hwwnnily gnpéntutph dogpuinidubp, wyn pynid hnnudwuh swthp, qnuybnt
Juynp, gqpuyunpnudp b tkpjughu oquuugnpénidp b wypi:
znnp b okuplipp Yhpuquwhwwndby i 2020 pyulwih nhljubkdpbpht:

Lpwwluph sphwwplpnn tkpyponudp’ Jepntiopuy hnnhts hwnmly gnpsnutkph &ogpunidt : Uju
&ogpunidubph swdwy nr nipnmpiniup juhdws £ phunwpyyng onjuynud tdwbwnhy gnyph
gnpswppubph pwtwyhg b punyphg, npniup Yhpwnynwd tu npyjtu ghwhwndwt dEjuwpluyght
Ytwn: Quwyws upwl, np wyu fpuknughtt mdjup unipkljnhy quunngnipnit E, nEjudupnipniup
quiunud k, np nngwdwnnpkt htwpwynp wypunputpught Bipunpmpiniuttpp ynipuybu
wqnlgnipnit skt nuktw pinhwinip quuhwndwi Jpu:

33  dhuwmtuwlwi wlnhyutph b Shtwuwlw
wupunuwynpmipniubbph hwesduiugnid

bp gnpéniubnipjut pipugpnid Futljp bhttwbuwlwb gnpshputinh htin hpwjutwugunid k
wnwppkp gnpdwntunipjniubkp, npnup Jupnn B ubpuyugyty gnin wpdtpny, et gnjnipinit niuh
opkunpnpbt hwuwnwwngws hpwyniup hpuljutugutint hwygundus gnidwpubph hwpqugnud,
hsybu twlb vnwunpnipinit hpwjubwgubint hwyquignid jud vhwdwdwtwl hpugubint
wluhyp b dwpknt yupuwynpnipnibp:

Uwnpl pipdws wnmnuuwlp tipfuyugunid £ phttwbtuwlut wjnhyubpbt nt htwtvuljut
wupunuynpnipniutbpp, npnip hwyduigqus bt phttwiuwlus Jhgwljh dwuhtt hwpgbngnipjut
by, Jud Eupwlw L junwpdwt hwdwdw)t huyduigdwt qjuwynp hwdwdwjuwgph ud
huwdwidwh ywuwydwbhwgpbph, npp tbpuenid | tdwbwnhy $htwbuwlju gnpshputipp, wauwju
wy pulihg, npuip hwpguigyl] ku phptiwiuwljutt Jhdwjh dwupt hwpgbnnipjut dke ph ns:

Awquip 22 npund 31 nnkipkph 2022p.
Swws]us Shiwbumlwi Gumuljgywé gnidwniitp, npniig gdng
dhumbuwlju wlunp]ubph/ dhtimtwwljui Jh&wlh dwupt
wlnhyubnp/ wwpwnunpnt- hwptnnpym inid hwoqubgnid sh
NMuwpwnuwnpni- pniutph gnun hpuwutwg]t
Swwsyus piniuutiph qmuup’
$htwbuwlwi  hufwjiunh goudup’ ubpyuyuglwd
wwpwnunpni- hwyjuigdus dhtwbuwmuts
pintuukph dhtwtuwlu Jh&wlh vwuhtt  Dhtwbuw- Uwnwgiws ny
wdwuwni Jh&wyh dwuhia hwpytunipe- jub  ppudului
qnudup  hwyykingnip-intimd miimd  gopshpukp  wuywhngnid Onun
Splimbuw il
wuwpuwynpnipiniiibp
Jupytp puultphg nyn
hwdwdwjiwmgptpny
(dwinp. 19,23) 5,030,572 - 5,030,572  (5,175,583) - (145,011)
Cunudkup 5,030,572 - 5,030,572 (5,175,583) - (145,011)

34  Uljwhyutph b yqupunuwynpnipniaubph dudljEnwgh
Jtpnidnipnil

Zhnlju wnpnruwlp tkpuyuginud £ htwuwljut wnhdubpp b wwpnwynpmpmniutbkpt pun
uyuuybjhp dwupdwt dudbnubkph: Putlhh sqlinsus guydwiwgpuyht yupunwynpnipmiitph
dwuhb mknkjuwnynipniup tkpuyugyus b swinpuqpnipini 35.3-nud:
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Zwqup 2Z gpund 31 nhljinkuphph 2022p.
Uhlygl 12 12 unfuhg
Suywhubg b whu, un]kh,
dhtgl 1 3-hg12 hupwhwb- 1-hg5 S5uwvupmg Lhpwhwib-
ulhu 1-hg 3 wdhu wlhu  pugmuwp wnwph udbih  pugnidup  Chinundbin
Ugqupyulip
Ipudwlut dhongubp b npuibg
hwdwpdtputp 100,012,097 - - 100,012,097 - - - 100,012,097
NMuwhweubtp $huwbuwlui
Juquulkpuynipniuubkph
uuundwdp 9,877,864 9,679,291 9,287,370 28,844,525 3,098,935 - 3,098,935 31,943,460
Zwdwunpnubphtt npgws
Jupltp 18,856,305 4,945,199 25,439,357 49,240,861 42,222,683 28,364,614 70,587,297 119,828,158
‘Ukpnpnudwghtt wpdbpnptp
- bpuljwl wpdbpny wy
huwdwywpthuy $htwbuwlu
wipnynitiph Uhgngm yuujnn
ubpnpnidughtt wpdbpnptp - - - - 28,643 999,534 1,028,177 1,028,177
- Udnpinhqugyws wipdtpny
sunfujnn bkpnponulughb
wpdtpnphp - 8,566,325 10,386,113 18,952,438 27,589,523 2,335,917 29,925,440 48,877,878
Uy phiubuwlwth wljnhyukp 284,405 - - 284,405 - - - 284,405
129,030,671 23,190,815 45,112,840 197,334,326 72,939,784 31,700,065 104,639,849 301,974,175
TNupununynpnipiniikn
Nuwpuwynpnipnibbp
dhuwbuwlu
Yuquulkpwynipmniuitph
Uuundundp 14,556,539 84,192 1,132,455 15,773,186 374,050 455,934 829,984 16,603,170
Nuwpuwynpnipniubp
hwgwhinpnubph tundwdp 147,803,335 18,928,229 67,628,555 234,360,119 18,400,873 44,077 18,444,950 252,805,069
Uswigyu dhtwbuwlui
wwpuuwynpoipnibibp 5,246 - - 5,246 - - - 5,246
@npuwnnipymiikp 8,811 - 894312 903,123 2180258 1,195,097 3375355 4,278,478
nnuplyws yupunpught
wpdtpnpbp - 69,822 3,967,850 4,037,672 5,109,723 - 5109723 9,147,395
Jwpdwluwnipjuh gény
wwpwnunpnipnihip 38,739 77,476 311,100 427,315 999,097 222,202 1,221,299 1,648,614
Uy $htwbiumjuie
wwpuuwynpoipnibibp 171,560 218,605 - 390,165 - - - 390,165
162,584,230 19,378,324 73,934,272 255,896,826 27,064,001 1,917,310 28,981,311 284,878,137
9ntwn hpp (33,553,559) 3,812,491 (28,821,432) (58,562,500) 45,875,783 29,782,755 75,658,538 17,096,038
Ununuljyws £knpYudp (33,553,559) (29,741,068)  (58,562,500) (12,686,717) 17,096,038
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Zwuqup ZZ npud 31 nEljinkdpkpp 2021p.
Uhish 12 12 unfuhg
Suyywhuwiig wdhu, wykgh,
b vpish 1 3-hg12  Gupwhwi- 5 wnmwupmg Lupwhwb-
udhu 1-hg 3 wifhu udhu  puqmidwp  1-hg 5 twph ubjh pugnidwp Chnudbip
Ulhupdukp
Ypudwljut Uhongubp b npuig
hwdwpdbtpubp 63,239,222 - - 63,239,222 - - - 63,239,222
Nuwhwbeubp Phuwbuwlu
Yuquulipynipniuubph
uuwndwudp 1,106,121 1,418,300 12,191,168 14,715,589 1,466,635 - 1,466,635 16,182,224
Uswugju $htwbuwljui
wljinhjubp 5,239 - - 5,239 - - - 5,239
Zwdwunpubpht npdus
Jupltp 22,055,515 7,961,679 27,406,877 57,424,071 42,248,856 35,740,126 77,988,982 135,413,053
‘Ukppponudwghtt wpdbpnpehp
- bpuljwl wpdbpny wy
hwdwywpthuly $htwbuwlju
wniynitiph Uhgngny swidhifnn
ubpnpnudwghtt wpdtpnpebp - 536,505 - 536,505 28,643 1,084,366 1,113,009 1,649,514
- Uunpnnhqugwus wpdtpny
sunn kpypoidught
wndbpnphn 802,440 120,654 922,104 1,845,198 13,899,432 - 13,899,432 15,744,630
U dhtwvwjut wjnhyubp 169,049 - - 169,049 - - 169,049
87,377,586 10,037,138 40,520,149 137,934,873 57,643,566 36,824,492 94,468,058 232,402,931
TNwpununynpnipniibbn
Nuwpuwynpnipmibtbp
dhtwbuwlu
Yuquulipynipniuubph
uhuwndundp 6,841,673 467,726 636,090 7,945,489 2,631,225 329,981 2,961,206 10,906,695
Nuwpuwynpnipmibtbp
hwdwhinpnubtph tqundwdp 84,413,737 10,124,463 57,834,808 152,373,008 41,226,769 43,947 41,270,716 193,643,724
Uswugjuy dhtwbuwlui
wupwnwynpnipjnibiubp 10,867 - - 10,867 - - - 10,867
Onuwnnipnibbp 8,963 - 82,458 91,421 1,065,905 1,964,061 3,029,966 3,121,387
nnuplyus yupupuhl
wndbpnphp - 609,276 480,140 1,089,416 11,079,373 - 11,079,373 12,168,789
Jupdwlunipjut gényg
wwpunwynpnipnhibkp 32,921 65,842 261,839 360,602 895,753 105,944 1,001,697 1,362,299
U dhiwiuwljun
wupuwynpnipniuibp 189,439 296,457 - 485,896 - - - 485,896
91,497,600 11,563,764 59,295,335 162,356,699 56,899,025 2,443,933 59,342,958 221,699,657
9nun Yhpp (4,120,014)  (1,526,626) (18,775,186) (24,421,826) 744,541 34,380,559 35,125,100 10,703,274
Ununuljwud £knpusdp (4,120,014)  (5,646,640)  (24,421,826) (23,677,285) 10,703,274
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35  [thuljh junwdupnid

Puijuyhtt gnpéniubnipjutip punpny L htiwmiuwljuts nhuljiph puquuqunipniu b wyy
gnpéniubinipinip Eupunpnud £ nhuljiph npnowljh wunpgwh b hwdwnpnipniuttph
Jtpnusnipinil, guwhwnnd, punniinid b junwyjupnid:

[thuljiph jupwyupnidp Futift hpujubwgind L puguhwyndwi, quwhwndw b Unthpaphugh
Upnuljutt gnpépupwugutinh, hisybu twb rhuljiph vwhdwbwywthbph hwunwndwt b ukpphtt
JEpwhulnnnipjut wy] thongunnidubph dhgngny: thuljiph junwjupdwi gnpsphpugp buljut
owtwlnipinit ntuh Fuljh owhnipupbpnipjut juyniunipjut wywhnddw gnpénid, b Futlhh
nipupwisinip wohiwnwlhg yuwnwujpwbwnynipintt E Ypnid hp wuwpunwluwinieniaubph htn
Juyws nhuljiph wnwewgdw hwdwp: fPuthh gnpéniubnipmniup Bipwuplynid E yupunpuyhl,
hnpwugytihnipjut phultph b onijuywlub nhulh, npt hp hippht pudwtnd £ weliinpuyghtt b ny
wnbwnpwjhl gnpswninipniutbph htn juydws sntjuyuljwt nhuljh: fPutlyp bwb upwplynud
gnpswntwljw nhuljtph:

[*huljtiph wijuwp jupwdupdwb gnpépupwgp sh tbpunnid gnpdwipuip nhuljkpp, hisyhupp Eu
Uhowduwynh hnthnjumpnibtpp, nkjuininghwibtph jud wpynibwpbpniejut
thnthnjunipnitiunbpp: Yputp junwupynud b futh Ynndhg puquujupujut yiubugnpdu
gnpépupwgnid:

FPurliih funphnipy

unphnipnp uunwupwbwnn t phuljiph jupwjupdw punghwinip Jekpuhulnnnipiub,
nuqUuyupnipjut hwunwndwt b nhuljiph jurwujupdwt ujqpniipubph hwunwndwt hwdwp:

Fuwhlh Qupsnipintl
Juipsnipjntipn yuunwupupwbwnnt k nhuljiph jurwupdwi gnpspupwugh Jipwhuljdwt hwdwnp:

[Fhulbph Junwyupdwl nbophinipmnil

[*huljtiph jurwjupdwt nbophuinipniip yunwuppwwwnnt k nhuljiph gnpépupwugubtph
hpujuwiwgdwt b junwjupdwb uygpniupubph JEpuwhuljdwl, punupuljuinipjut b futyh
nhuljh vwhdwbwswhtph hwdwp, wywhnynid £ nhuljtph quuwhwndwt b hwydbngnipjui
hwdwljupgnid wdpnnowljwt mbinkjuwnynipjut hwjuwpugpnidp:

FPurlih Spbwmbuwlwl nbophlinianil

Puihh Pptiwtiuwjut mbophnipniip wuwnwupwbwwnnt E futtljh wynpdutph b
wupunuynpnipniaubph junwjupdwt hwdwp: Shtwtuujut vnnpupwdwinudp
yuwnwupwiwnynipinil E §pnud twb futhh hpugybhnipjut nhuyh b $htwbuwdnpdw nhuljh
hwdwp:

Ulkpphli wnighun

Putihh Ynnuhg hpwwbwgynn nhuljh junwjupdwb gnpéplipugp nipupwisnip nuph wnighwnh
E Eupuplynud utpphtt wninhwnh pwduh Ynnuhg, npp uvinnignud | hyybu pipuguljupgtph
wdpnnowljwinipjntup, wjtybu § Putlhh gnpénitubmpjubt hwdwywunwuppwinipniup
pupwugwlupgphi: Lkpphtt wniphwnh pudhup wighugdus unnignudubph wpyniupukpp
puttwpynud £ nijudupnipjui hbwn b hp bqpujugnipmniutbp nt wnwewplubpp akpjuyugind |
Uninhwp Yndphunk:

[Phulh gluhwnindwl b nhulbph GEpluyugdul hadwlupgbp

Putiljp bwl dnphjuwynpnud | «Junwugnyb nhwptppy, npnup nkn Yniukbwut phy hajubtwlut
pYwugnn ntwypkph wnwewgdu dudwtwly:
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[*huljph Unthpenphugp b jurwdwpnudp hhdbwlwiunid hhdudws E futlh Ynnulhg vwhdwtdws
nhuljiph vwhdwbwswihtph Jpu: Uju vwhdwtwswthtpp wpunugnmd bu Futiljh gnpéwpup
nuqUuyupnipiniip b ontjuyuljut wuwydwubbpp, npnugnd gnpsnud £ fwiyp, hyybu hwb
Puih hwdwp pungniubh phuljh dwwupyulp, npp Futlyp yuwnpuwuwn k pugniib, pug npoud
hwwnniy nupwnpnipnit E qupddnud wnwbdht ptuquyunubph ypu: Fugh npuithg, Futyp
Ybpwhulnid b quwhwwnnid t hp plghwbinip jupnynipgniip Ypp ehulbp’ juydws popnp nkuwyh
nhuljtiph b gnpdwnunipnibubph hwdwywpthwl nhpptph htwn:

L[Phulh bjmglgnid

Pulip nhuljiph junwupdwb opowtiljikpnud hpunnid £ wswgyuy b wy) gnpdhpubp nhppbph
Junwjupdwt hwdwp, npnup wnwewind Et mnynuwnpnypubtph, wwpugpudtbph, wghwubkph
wpdtiph thnthnjunipjw nhuljh, quplughtt nhuljh hywybu twb pun twwnbu]ws gnpswppukph
nhppkph thnthnhunipnibibph hbwnbwipny:

[*huljh swihwquig YEunpntwugnidubphg juntuwhbint hwdwp, futlhh punupwljuinipniup b
gnpépupugubpp tkpunnud Eu hwwnntly uljqpniupitip, ninndus puqluptnype ynpndkh
wyuwhywidwip: Ppujutugynid E junwjupnid nhujh vwhdwidus jEunpnuwugnidubpny:

35.1 MNMuwpwupuwjht nhul

Puijh gnpéniubinipniup Eupuplynid £ ywupunpuwghtt nhuljh’ juydws Jupunnth Ynndhg
wupunuynpnipjub sfunwpbjnt hbw, npp futifht Ynpnrunttp jupnn £ yundwnty:
NMuwpwupuwghtt nhuljp Fwijh juplinpugnyt nhulju , wyn qundweny ) fPutljt wji wnudtwlh
npunpnipjudp Eykpwhulnud: Twpwpuwihtt nhuljp juwyqws £ hpdbwwind Juplyught
gnpéwnumpjniuikpnh htwn, npnp hwbighgunud Bu qupytph b hnpowwnygnipnibiutph
npudwnpduwp b tkpgpnudwght gnpéniubnipjut htw, npnup Futih wnhyutph ynpndkih dke
wykjugunid ki yupwpuwyhtt wpdbpnpbp b wy) wupunpuwyhtt gnpshpukp: (thuljt wnlw £ bwb
wpunhwyblonughtt bhtwbtvwlwb gnpshpubipnud, htiywyhuhp L Juplughte
wupunuynpnipniabpp: Muwpunpwjhtt nhuljh junwjupnidp b Jipuwhulnnnipniup
hpujwiwgynud k (thuljtph jurwjupdwb qupsnipjut Ynndhg b hwpdingnipyniuubpp
wuipphpupwn thpljuyugdnid ku Futih vnphppht b qupsnipjubn:

Puijh htwtuwlut wljnhyutph hwpdtlrnughtt mpdtpp juugnyu ukpljuyugunud £ apuhg
wupwunpujht nhuljh wnwybjugqnyt tipwupyjuwdnipiniup’ wpwbg hwoyh wntkint ywhinn qpuyp
Yual wwpnph npuih pupbiuuwt wy dhengutpp:

35.1.1 Jwpluwjht npwlh JEpnisnipinii

Zhnlju wpnruwlp tkpuyuginud £ yupunpughtt nhuljhtt $htwbiumljus gnpshpukph
Eupupyyuénipjut Jipinidnipniup, npng gény wjujuynn yuwpwupuwghtt ynpniunbikph
wuwhniuwn £ fwbwsynid: Unnpl pipdué phttwbuwlju wljnhdubph hwdwpwet hwydtlonwghte
wpdtipp tbplupugnid E Pwbilh’ wyn winhyutph gsnd qupunpuiht phulh wpwbjugnyl
kupupljwsnipmniip hwoyh swntbiny nplt wyuhnjusni il jud wy pupkjuynudibp:
Uunwbduws hwtdtwnnipjniuutph jud tpupjuhputiph gnidwpubpnp tkpujugund bu
thnpuwwnynipjut hwtdtwnnipnitubph b phtwbuwlub tpuohwynpnipyuwt wuydwbwgpbkph
gnudwpubpp:
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‘Ukipphtt yupluuhputph yEpupkpu) nknkjundnmpniup puguhuwyndws b swinpuqpnipenia

35.1.2-nud:
Zmquip ZZ npud

Ubippht Juipluithpbip

Ppuwdwlwb dponghlp b gmubg
hunlupdbpikp (pugunnipjudp
Guitifapyf)

Unwnupn

Zudwfuwnt hwpyklpnwht wpdbp

Nuwpwupuyht Ynpniuntiph ywwhniun

9Qniwn hwpytlpnuyhtt wpdtp

Nuwhwhohln pubkph b uy;

Shlbinmlul
ququulEpuynipnibhkph dhuwndudp

Unuwlnupun

Zudwuwnt hwpyklpnwhtt wpdbp

Nuwpwupuwjhtt ynpniunbtkph ywwhniun

9Qniwn hwpytlpnuyhtt wpdtp

Zhipnpplpuyhl b uyyupnnulul
uplbp

Puipdp

Uwnwbgupun

Swbn

Quipluwinnn

Zudwhiwunt hwpyklonwiht wpdbp

Nuwpwupuwjhtt ynpniunbtkph ywwhniun

9niwn hwpytlpnuyhtt wpdtp

Urnlinpughll Juplin

Pupdp

Unwlnupun

Swép

Quipjuminnn

Zudwhiwunt hwpyklonwiht wpdbp
Nupwupuyht Ynpniuntkinh ywhniuwn
9Qniwn hwpytlpnuyhtt wpdtp

31 phljnkdpkph 2022p.

®nyy 1 ®ny 2 ®On3 Cunudkiup
83,283,907 - - 83,283,907
83,283,907 - - 83,283,907
83,283,907 - - 83,283,907
32,048,334 - - 32,048,334
32,048,334 - - 32,048,334
(104,874) - - (104,874)
31,943,460 - - 31,943,460
77,743,525 - - 77,743,525
819,219 665,186 - 1,484,405

- 877,107 - 877,107

- - 7,010,765 7,010,765
78,562,744 1,542,293 7,010,765 87,115,802
(974,832) (124,987) (2,795,589)  (3,895,408)
77,587,912 1,417,306 4,215,176 83,220,394
25,405,990 - - 25,405,990
116,156 128,991 - 245,147

- 32,331 - 32,331

- - 17,616,791 17,616,791
25,522,146 161,322 17,616,791 43,300,259
(211,851) (7,395) (6,473,249)  (6,692,495)
25,310,295 153,927 11,143,542 36,607,764
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Zwqup ZZ npud
Utippht upluithptp

Uunpupqugyué wpdkpny supng
bEpppnuduyhll wpdbpnpelp ' Gkpunjuyg
hlwngiul yuydwiugpkpny

gpujunpudhipp

Puipdp

Unwlnupn

Zudwfuwnt hwpyklpnwht wpdbp
Nuwpupuwjhtt ynpniunbtbph ywwhniun
9nin hwpyklpnuyhtt mpdtp
Ppulpul wpdkpny uyy
hulwgpupiul $plwbuwui
wpnynLliph dpgngny sufung
wupupuyhli gnpdfphbn
Uwnwbnupwn Jupluihy

Zupytlonuyhtt wpdtp (hpufulh
wpdtp)

Nupwupuyht Ynpniuntkiph ywwhniun
Uy phtmbuwul wiliinpyiakp
Unwlnupn

Zudwuwnt hwpyklpnwhtt wpdbp
Nuwpupuwjhtt ynpniunbtbph ywwhniun
9niwn hwpytlpnuyhtt wpdtp

Pnprunnynipyunll hwbdinunnipiniiikp
I pphwbuwmlul

Epupfuunnpnieiniibkp
Unwlnupn

Nuwpwupuyht Ynpniunbkph ywhniun®

Zmquip ZZ npud

Utipphtt uputihptp

Tpwdwlwi dponghlp b ppuiig
hunlupdbpikp (pugupnipyudp
Guitipapyf)

Uwnwbgupun

Zudwhiwunt hwpyklonwiht wpdbp

Nupwupuyht Ynpniuntkinh ywhniuwn

9nin hwpyklpnujhtt mpdtp

31 nhljnkdplinh 2022p.
@y 1 ®ny 2 ®n13  Cunudkiup
15,416,113 - - 15,416,113
33,669,471 - - 33,669,471
49,085,584 - - 49,085,584
(207,706) - - (207,706)
48,877,878 - - 48,877,878
1,028,177 - - 1,028,177
1,028,177 - - 1,028,177
(4,980) - - (4,980)
319,867 - - 319,867
319,867 - - 319,867
(35,462) - - (35,462)
284,405 - - 284,405
4,557,392 - - 4,557,392
(68,853) - - (68,853)
31 nEljnkupkph 2021p.
®np 1 ®ny 2 ®n3  Cunudbkip
51,995,545 - - 51,995,545
51,995,545 - - 51,995,545
51,995,545 - - 51,995,545
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Zwqup ZZ npud

Ubippht Juipuithpbip
Nuhwhohln $plubuwmlul
quwquulkpuynipinibhkph dhuwndudp

Uwnwugupun

Zudwfuwnt hwpyklpnwhtt wpdbp

Nuwpupuwjhtt ynpniunbtkph ywwhniun

9nin hwpyklpnujhtt mpdtp

Zhipnpplpuypl b uyyupnnulul
YJupylp

Puipdp

Unwlnupun

Swidp

Quipluwinnn

zudwjuwnt hwyyblonwhtt wpdtp

Nuwpupuwjhtt ynpniunbtbph ywwhniun

9niwn hwpytlpnuyhtt wpdtp

Unlunpughll Juplbp

Pupdp

Unwunupun

Swbn

Quipluwinnn

Zudwhiwunt hwpyklonwiht wpdbp

Nuwpupuwjhtt ynpniunbtbph ywwhniun

9niwn hwpytlpnuyhtt wpdtp

Uunpunpqugyués wpdbpny sunhyng

wyupunpuyhl gnpdppbln

Unwlnupun

Zudwuwnt hwpyklpnwhtt wpdbp

Nupwupuyht Ynpniuntkinh ywhniuwn

9nin hwpyklpnujhtt mpdtp

Ppulul wpdkpny ' uyy

huwdwyupihwl pplnuluwui

wpnyniliph Ufgngny sunjufng

wupunpuyhl gnpdpphln

Unwinupun Jupluithy

Zupytyonuyht wpdtp (hpuulh
wndtip)

Nupwupuyht Ynpniuntkiph ywwhniun

31 nhjuntdptnh 2021p.
@y 1 ®ny 2 ®n13  Cunudbkip
16,334,231 - - 16,334,231
16,334,231 - - 16,334,231
(152,007) - - (152,007)
16,182,224 - - 16,182,224
70,705,230 - - 70,705,230
754,645 718,581 - 1,473,226

- 596,575 - 596,575

- - 10,138,209 10,138,209
71,459,875 1,315,156 10,138,209 82,913,240
(944,281) (97,683) (3,462,884)  (4,504,848)
70,515,594 1,217,473 6,675,325 78,408,392
49,208,228 - - 49,208,228
130,884 128,278 - 259,162

- 75,408 - 75,408

- - 13,460,610 13,460,610
49,339,112 203,686 13,460,610 63,003,408
(168,515) (3,900) (5,826,332)  (5,998,747)
49,170,597 199,786 7,634,278 57,004,661
15,886,996 - - 15,886,996
15,886,996 - - 15,886,996
(142,366) - - (142,366)
15,744,630 - - 15,744,630
1,649,514 - - 1,649,514
1,649,514 - - 1,649,514
(8,014) - - (8,014)
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Zwquip 22 gpud 31 gjntuptph 2021p.

‘Ukpphtt quputhotp ®np 1 @y 2 ®ny13 Chnunikip
Uy phtmbuwyul wilinpyiakp
Unwlunupun 174,848 - - 174,848
Zudwuwnt hwpyklpnwht wpdbp 174,848 - - 174,848
Nupwupuyht Ynpniuntkiph ywwhniun (5,799) - - (5,799)
9nin hwpyklpnujhtt mpdtp 169,049 - - 169,049
Onjuwwnynipjut hwbhdtwnnipmnititbp

b phtwtuwlu

Epwojuwynpnipiniiikp
Uwnwugupun 3,211,562 - - 3,211,562

3,211,562 - - 3,211,562

Nuwpupuwjhtt ynpniunbtbph ywhniun® (38,134) - - (38,134)

* Mupwnpuwht §npniunubph ywhniuwnp tkpjuyugund E Shtwbuwlwb tpuopuhpubtph gény
wuuynny wwpwpuwhtt Ynpniunibph gény yuwhniunbbpp: @njuwnynipjut
hwbdtwnnipmmitibph génd wuwynn qupwnpuwjht ynpniunbtkpp thpundws tu
hwdwnppubphtt npdws Jupybiph ywhniunubpnid:

Uswligyu gnpswppubiph hinmbwtipny wnwowgnn wyupwpuyght nhuljp puguhuwyunynid £ 16
Swinpwugpnipjniunud:

35.1.2 Updtqpluwi guuwhwwnnid

Uwnnpl pipdws hnnudutpp gnyg b mwhu, pt ndju) hwyybngnipjut np
swinpugpmpintubipmy kb puguhwynynid Pubiljh’ wpdkqpluui ghwhwndwb b suhdwh
Ununbkgnudutipp: Uyt ywhwp E puptpgdh hupquuyuwhwlwb hwyjundwt punupuljuinipjut hkwn
Uhwuhti (nk u 4.4.6 swlinpwgpnipnibp):

Nupupuyhl nhulp bulwi wa

Snipwpwisinip hwpybnnt wduwpyh npnipjudp FPutiyp guuwhwnnud k, ph wpynp tuljub | wdly)
dhtwtuwjus gnpdhph yuipunpuwyhtt nhuljp uljqptufmi Lwtwsnidhg hkwnn: Ftwhwwnnid
Juunwphihu, futlp oquuugnpénid £ httwmbuwljus gnpdhph dwpdwt wujuwiynn dudljknh
nupugpmid yupunwuquignid ntnh nibkwnt nhuljh thnthnunipiniubpp, wy ny pt wuuwyny
wupwpuyhl Ynpniunitkph gnudwph thnthnpmpniubbpp:

Nupwupuyht nhuljh buwt wép npnobjnt hwdwp, Publp hwodh Ewntind wywquyhtt dhndws
hsybu pubwlulwb, wjuybu b wyuquhtt dhndwsd npujuljut swhwhoubp:
Ujuntwdktuwgjuhy, bpt wywquyht vhudws nkntjungnipniip (htyybu wthwnwljub, wyiybu
£ udpughtt YEpwny) hwuwtkh st wowbg swpnupugqus Swjuutph Jud gwupkph, futlp
oguiugnpdnid E dwdjkwnwtg optiph YEpwpkpu) nkntjuwnynipniup npnotjnt hwdwp, ph wpngnp
wnlw £ wupwnpuht nhuljh bujut ws ujqpujut fwbwsdwb ywhhg hbwnn:

Zwdwfunppibphl npyud quplbph suhwiihobbn

Uwnpl bbpuyugws b hwfwhnpnubphtt wpgws qupltph b hnjownynipeniaubph
wupwupujht nhuljh bujwt w&h npnodwh swthwuthpubpp: Mwpwpuwyhtt phuljh bujub wép
uwhdwikihu tkpjuyugusé pninp swthwithpubp niukt unyb Yohep:
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30 op dudjiinung — Jwpltph nt thnpuwwnynipnibbph 30 opnhg wyk) dwdytnwg |hukp
wupunpuyht nhuljh bl wah gnighs

dudljinwtg - 30 ophg mupplpynn dudljtunnug: Mupwnpuwht nhuljh bujub ws
nhuwuplynud wyt nhypnud, bph, stuwywsd hwydtnnt wduwpyh npoipjudp dudinwbg opkpp
30-hg phy ki, Jtpohtt 6 wduu pupwgpnid 60-hg wyk] dwdljknwig optph wrtiuqt Uk nhwyp
k qputigyty:

Zudbdwnwlut hnthnfunipnit 12-wdujw yupunwquigdw nknh ntbkbwnt
hujuwtuljuinipjut dke: 12-wduyyu yupunwuquigdwb nknh nitbtwn hwjubwluinipiub
Ubo buju thnthnpunipiniup nhnnwplynud E npuytiu upunuquigdw nbknh ntakiwnt
huwjwiwljwinipjut hnthnjumpinit gnpshph wdpnne dudljtnh hwdwp: Fw Juynud |
wwpwpuyht nhuh buub wdh dwuht: Uju swthwithop oqunuugnpdynid £ wyjh nhypnud, Epp
Puitlp nith Juplwihouyhtt utkpphtt hwdwlwpg:

NMupunuquigdw ntnh nttktwnt hwjuiwjuinipyut hudbdwnwlwt hnthnpunipmniu
gnndhph wdpnne dudljnh hwdwp - wupnwuquiugdwt nknh nittktwnt hwjuwtujwinipjuh
Eujut wép gnpshph wdpnne dudljtnh hwdwp Juynid £ yupwnpuyhtt nhuljh bujwb wgh
dwuht: Uju swthwithop oqunuugnpdynid £ wyt niypnud, kpp Puttlyp niith qupuithowght
ubpphtt hwdwljupg:

NMupunuquignid («thny 3») yipeht 12 wdhutkph pupwgpnid - gnynipinit nith wwpwpuyghb
nhuljh tujub wg, wmbjuwju wyt hwiqudwiphg, np hwpgdtnnt opdu ppnipjudp dbwugnppubtpp
skl nuuwljupgynud npybu nEdnjnughb, Lpk dbwgnpnp Yipeht 12 wdhubkph pupwugpnid
wdktwphsp Uk whqud gty k 3-pry thnynud:

Onpduwppowinid quyny Jupljkp. gnnipinit nith ywpunpwyhtt nhuljh bwjwt ws Jepubwydwh
wwhhtt wohiwwnng jud Jepuwbwydwh ywhht swohwwnng, wyt Jupytph hwdwp, npnip
guinud ku thnpdwppowinid (wnnnowgdwn dudwiwjuopewthg htinn piljus
dudwbwlwopowi): Uhwdwdwwly wyn Jupltpp sybwnp k ntukiwb 30 ophg wyk) dudljnwig
on Yjud phs hwjutwljut Jdupdwt nplik swthwithy:

Splubuwul juquubpynipnibbbph djunndudp yquhwbolbpnh sunhwihoikp

Shuwmtuwjut juquujbpynipnibibnh tundwdp ywhwiettnh wupwnpuyht nhuljh bujut
wéh npnodwt swthwtthoubpp tkpjuyugus ki hbnlyw) wwpugpudpubpnud: Mupunpwghtt nhuljh
Fujut wdp vwhdwibjhu tbpjuyugus pninp swthwithpubp niukt inyb Yohep:

30 op dudjiinwuig — Ywpltph nt thnpuwwnynipenibbph 30 ophg wyk) dwdyknwbg |hukp
wupunpuyhtt nhuljh bl wah gnighy

7 b wyl) dudtwnwig optip hwyqupluyhtt b pipwghl hwohdubph hwdwp - Zwsgupluyht b
pupwghy hwohyubph hwdwp 7 b wyly dwdjkwnwg optipp Juynud £ wwpwpuyhl nhuyh
Eujub wh dwuht:

dudljinuig - 30 ophg mupplpynn dudjinnwig: Mupunpuht nhuyh buljubt w
nhunwplynud wyb nhypnd, bpk, stuyus hwyybnnt wduwpyh npnipjudp dudljEnwtg optpp
30-hg phy ki, Jtpohtt 6 wduyu pupwgpnid 60-hg wyk] dwdljinwig optiph wrtiuqt Uk nhwyp
k qputigyty:

Upuupht Jqupluthouyhtt gnigwthoh thnthnpunipintt - wju swthwhoh opowtwljutipnud hwoygh
E wntynud Ynpuynpunhy qupyuithop: dupluiipwhtt gniguwthoh tuljut thnthnjunipniiin
Jupluithpuyht gnpduljunipjut Ynnuhg (Standard & Poor's, Moody's u Fitch) qjuynid £
wuwpwpuyht nhuh bt wgh dwuht: Mupunpuyht nhuljh buljwt wdp hwoydh Ewntgnud, Gpp
puw S&P gnpswjwnipjut uubdugh (Yud hwdwpdbp Moody's bt Fitch gnpswljuynipiniiukph
upubidwitinny) Jupluthpuyhtt gniguwithop ujuws BB dwljupnuljhg wdkt whqud kY
dwuppuyny hetunud k: Uyt niwyplpnud, pp Shtwbuwwt hwunwwnnipniuubpp sniukh

Unpunpunnpy qupluih JEpntgjug Jupuihpwiht gnpswljuimpiniiubph §nnuhg b publp
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sntth hwdwpdbp utppht yupyuihouyhtt hwdwlwpg, jhpunynwd £ jnpynpunhy gidnjnh
Jupluwithop, npp hwdwywnwupjpwtnud E wdjug plph unudbpkt Juputhoht:

Zudbdwinwlw thnthnfunipnit 12-wduyyw wywupunuwquigdwi inknh
niuktwynithwuwlutnipjut dbe: 12-wdyyw yupnuquigdwu nknh nittkbwnt
hujuiwuinipjut dky buljul hnthnpunipiniup ghnwplynid E npyjbu yupunuqubignid
wnbnh niuktwnt hwjuiwjuinipjut thnithnjunipnit gnpshph wdpnne dudljtnh hwdwp: Tw
Jjuynud £ yyupwnpuyhtt nhuljh buljut wéh dwuht: Uju swthwtthop ogunuugnpsynid £ uyg
ntypnud, kpp Fwiljp nith Jupluithpuwht tkpphtt hwdwljupg:

NMupunuquigdw ntnh ntutktwnt hwjuiwjuinipyut hudbdwnwlwt hnthnpunipmnit
gnnpdhph wdpnne dudljnh hudwp - wupnwuquiugdwt nknh nittktwnt hwjuwtujuwinipjuh
Eujut wép gnpshph wdpnne dudljtnh hwdwp Juynid £ yqupwnpwyhtt nhuljh bwljwb wgh
dwuht: Uju swthwtthop oqunuugnpéynid | wyt niypnud, kpp Puttlyp niih qupuithowgh
ubpphtt hwdwljupg:

NMupunuquignid («thny 3») yipehtt 12 wdhutkph pupwgpnid - gnynipinit nith wwpwpuyght
nhulh tujut wé, wmujuh wjt hwiqudwiph, np hwydtwnnt opdu npnipjudp dhwgnpyubpp
skl nuuwljupgynud npybu nEdnjnuwghb, Lpk dbwgnpnp Yipeht 12 wmdhubkph pupwugpnid
wuktwphsp Uk whqud gty k 3-pry thnynud:

Llpgpnuduyhl wpdbpnplph supubjipblp

Uwnnpl ikpuyugqus b wpdbpnptph yupunpuwht nhuljh bwljut wgh npnodwt swthwithouknp,
nnnup pojnpb b npnpdwt dke niukt hwjwuwnp Yohn.

12-wduyyu yupunuquigdwb nknh niibtwne hwjuwbwuwinipjut hudbdwnwlub
thnthnjunipntt - 12-wduyw yupnuquigdut nbinh mubiunt hwjwiwjwinipjut buut
thnthnpunipeiniup phnnwplynd £ npyku yupunwquignid mbnh nitakbunt hwjuwtuwingpjui
thnthnpunipejnit gnpshph wdpnne dwdljtnh hwdwp: dw Juynud £ wwpunpughl nhuyh buljub
wdh dwuhti: Uju suhwiithop ognuugnpéynid | wyb nhwypnud, Epp Putip nitth qupluthowih
ubpphtt hwdwljupg:

NMupunuquigdut nknh nibbtw o hwjuiwwinipyut hwdkdwnwlwt hothnjuniemnia
gnpshph wdpnne dudljtnnh hwdwp - yupnuquigdw ntknh nttktwnt hwjuulwinipyuh
Eujut wép gnpshph wdpnne dudljtnh hwdwp Juynid £ yupwupuyhtt nhuljh fujwb wgh
dwuht: Uju swthwithop oqunuugnpdynid | wjb niypnud, kpp Puttp niih qupuithowghe
ubpphtt hwdwljupg:

Upuupht qupluhouyhtt gnigwthoh thnthnpunipintt - wju swthwhoh opowtwljutipnud hwoygh
E wntynud Epyph (unigbpkl) qupluthop: dwpfuioughtt gniguthoh tuwb thnthnpunipeiniup
Jupluithpuyht gnpdwljunipjut Ynnuhg (Standard & Poor's, Moody's u Fitch) Jjuynid £
wuwpwpuyhtt chuljh bujwb wdh dwuht: Mupunpughtt nhuljh bujuwt wdp hwodh Ewntgnud, Gpp
puw S&P gnpéwljunipjut ujubdwgh (Yud hudwpdtp Moody's b Fitch gnpswljunipmniuitph
upubidwitipny) Jupluthpuyhtt gniguwithop ujuws B2 dwjupnuljhg wdkt whqud by
dwjupnuyny heunud k: Uju nhiyplipnud, tpp phttwbuwjutt hwunwnnipniuitpp sniuku
Unpunpunnpy qupuih JEpntgjug Jupuihpwiht gnpswljuimpiniiubph §nnuhg b publp
snih hwdwpdtp tkpphtt Jupluithywihtt hwdwlwpg, jhpwnynud k jnpynpunpy
wupunuquigdwb Jupyuihop, npp hwdwywwnwujpwund £ wndyuy kpiph unwdbpbu
Yupluthpht:

Fwlwl Juwnpupugdul Jupguyhdwlhg nnipu quyn: swhwapoblp

Bph wnlw sk Putjh Ynnuhg yupupuyht nhuljh buljut wéh npnpdw swthwihputnhg nplihgt
Ublp, wyw nbnh Enitbkunid thnyy 2-hg wignud thny 1-hiy, pugunnipyudp Jhipubuyus
wuwpwupkph, npnig hwdwp Yhpwnynwd £ thnpdwopowt:
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Nupunpuyhl phulh Jwlupnulakp

Puiljp wnwtdtwgunid £ yupupuwght phulh dwupnuljubpp wwppkp wndjuubkph hhdwb Jpu,
npnup Jutjiwnbunud b yupunuquignd mbnh nttkbwne phuljp b hhdadnud Ea qupluyght
thnpdqws qunnnnipjub Ypu: Mupupuhtt chulh dwujupquljubpp vwhdwidnud Bo npujuljub b
putwulut (hhdbwjuinid dudjtinwug optpny wuydwbwynpjws® ny dudljnwig
dhtwuwlut mnhdutipp vwhdwiynud Eu npyytiu pupdn Jupluithy niikgnn, dhtgh 30 op
dudbnwig htwbuwlui wnhukpp vnwinupn Jupluithy niikgnn, wtih put 30 op b
Uhtish 90 op dundjkinwing $htwbuwlub wlnhyukpp ny vnwbnupn jud gusp b w]t)h pub 90 op
dudbnwig htwbuwlwi wnhukpp’ swownng Juplwihs niikgnn) gnpsnutkpny, npnip
dwnbwynd b yuunwquibgnid wknh niubbwnt nhuljp: Uju gnpéntbkpp nwppkpynud Bu
Yuuqusd nhuljh punyphg b thnjuwpnth nkuwlhg:

zEnlyw) wnniuwljp gnyg knwjhu fPuth gowhwndwt hwdwlwupgh pupunbkqugpnudp b
qnpépulytptikph wpnwpht quplubthobpp.

Uhguiqquyhti wipinwphti quipljuithowyh 2022 2021
qnpswljunmpjub (S&P) Juplmithy Jupljuithy 12-unfuym PD 12-unfuym PD
AAA -hg A- Puipdn 0.001-0.026% 0.001-0.025%
BBB+ -hg B- Unwiqupn  0.045-3231%  0.043-3.472%
CCC+to CC Ny vnwbnupn  5.519-27.516% 6.003-31.025%
D Qupjuminnn 100% 100%

Tudpugplr jund whhunnwwl gwhunnnid

Putiljp wjujudny yupupught Ynpniunibpp hwyqupynud £ withwnwljut jud jadpught

hhuniupubtpny: Ujnhdutph npuubkpp, npuntn wjuuynn gupunpuyht Ynpniunikpp

hwyduplutpp junupynid Ba wthwnwljub hhunitputpny, tbpunnid B

¢ thny) 3-nud qunnn wmthwnwybu tywtwljuihg Jupytp' dhtwbuwljut mnpdubph npuuhg
wtljufu,

¢ Junonp b wnwdtwhwwnntly qupltp

¢ quidwybwnwlwl, wnbnpuht b dhopwtjuyhtt hwpwpbkpnipiniukp, hisyhuhp Eu publyipnud

wuwhynn vhongutpp, hkngudwh yuwjdwiwgptpny qpujunpjué wpdtpnptpp b
wunpuhqugyus wpdtpny/hpuljui wpdtpny wy hwdwwywpthwl $htwbuwlwi wpnymph

Uhgngny swithnn wwpwpuyht gnpshplikpp,
e Utwgnpnubp, npnup nuuwlupgyt) Eu npybu qgudus jud ujqpuuynpus yupunpught

wnnidny wpdbqplqus, tpt ujqpuuljut Juplp wywdwtwsyty k, hull tnp Juplp fwbwsyly b
wuwpwph Eipujuquuynpdub wpyntpnud:

Putlp fudpudnpnud £ wjnnhdubipp, npntg wlujuwidnn qupupuyht Ynpniunikpn sk
hwyJuplynid wthwnwlwi hhudnittiptkpny, pun hwdwtdwb ywpupuyhlt nhuljng wowbdh

nuubiph’ hhdt]lny Jupybph panipugpbph pw, hswybu ophtul’
e Juphh wkuwlp (Ynpynpwnpy, hhhnptp, Jupiuyht pupn, vyuenquijub Jupl b wyb)

e hwdwunpyh nkuwlp (ophtwl $hqhjulwi whd jud hpu]wpubulub whd fud pun
nbnbumipjut gninh),

e gpufh whkuwlp (ophliwy gnyp, unwgkihp gnidwpibp b wyi),
e wpdnyp
¢ wy| punpny hwwnljuuthoukp:
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Nupunugqubgdul vwhdwinid b «unngowigniu»

Putilip hwdwpnd £ phttwbuwljuin gnpshpp wupunuquigdwi upwuplws, b, hbnbiwpwp, Ony
3-mud nuuwlupgus (wpdbqplus) wliufuplny wupupwhl Ynpniunitph hwyyupyubph
hwdwp, pninp wy nhypbpnud, Epp thnjuwnnith wuwydwbwgpujht Jdupnidutpp 90 op dudjhnwig
kil

Putljp dhgpwtuyhtt hwohqubpp hwdwpnud b wuwpunwquigdut tipupydus b wihwuywn
gnpénnmipinitttp b Juwuwpnud, tpp wwhwbeynn Jdwpnudubpp skt juwwpynwd  dhish
wpliwtnwiipughtt opdw wwpunp, hsybu toywsd L wthwnwlwb wuwydwbwgpbpny:

Npybu npuljwlub ghwhwndwi Uh dwu we wji’ wpynp hwdwnpyp Jdupmbwl t, Pwblp
twl nhuwupynud t wwppkp gbhwpbp, npnup Jupnn kb dwnbwgnyg wilk) «phy hujubwlub
Jdupdw» Jupquyhdulp: Ldwbt phypbpnd Futlp dwbtpudwul ghnwpynud k, ph wpgynp wjy
hpunupdnipnibp jupnn b hwighkgit] hwfwpmpnh gupnuquigdub Bipupljus (hikndd, b,
htnlwpwp, quwhwndmd t wpynp whwnp b qupp quuwlupgly @ny 3-nud’ wlywyyng
wuwpwpujhlt Ynpniunbbph hwoduplutph hwdwp, phk wpynp @ny 2-md puuwlupgnudp
pujuwpupnid B Ldwb hpungupdnippoiiibpp tkpunnd B

e puuuwjupmpntl, wwpuph hwjwpugpiuwb hwdwp hpwdulwb gnpsnnmipnibtbph
Juwnwpnd jud hwupljughp junwpnd,

e  wuwpuwwyuwih hghughuyh juubkgnid,

e qJupluent  hwdwpynd L hwdwdwpluwent, Gpp  hhdtwlwb  Jupyuonih
wyupunuquigdub Eupupqus k,

e Uunyb dbwgnpph puquulh JEpuwdbhwlbkpunid,

e luwb hpdtwdnp dnwdwhmpniuttp Jupiuenith wywqu ntbwlnipjut Jepupbpuy’
Juynit b padupup gpudwlut hnupbph unbknddwh hbn juwyuws,

 qupyuenth Juplbph  oguwgnpsiwb  dwhwpgubp Juplught dwyp, qquihnpkb
wybjugl) L jud wolu tu Jqupuyht (dwlh tdwt hnthnjuniejut hwdwp wppupug]us
uvywunwdubkp. hwoybunt  dwdwtwljuwhwndudnid  juuyhunwp 50%-nd Ypdwnydl k
Juwutiinh yuwndwnni,

*  wuwpupkph dSwddwb gnpdwhgp gniyg b wnnwihu, np yupunpp Juynib sk,

¢  hhdtwljut hwdwinpyh fud qupduljuih Ynpniuwn,

o tnjujuyulgdus b juplnp hwdwpunpy nhul) Eutwtly dwbwsybnt hwdwp,

e Ubpwdlwkpymu’ Juplh qquih dwuh ghodudp,

e  Jupiuhtt Yuqdulbpwynippiup uvbwilmpjut gqopswenyp L ulund  thnjuwnnith
uuundudp:

Cun Pwilh punupuluinipui $htwbuwlwi gnpshpp hwdwpymd b «unnpougud», b
htnbwpwp JEpunuuulupgqynid @n1y 3-hg, bpt wnujuq tpkp wipundty wdhuubph pupwugpnid
wupnuquigdul  wwhiwijuws  swhwbhoubphg npbk  dblp  pugulugk; k- Ulnhdp
wnnnowbwnig htwnin ®ni 2-nid jud Ony 1-mid nuwuwlupglnt npnpnudp Juppdus k
wnnnowgdwi ywhht £ogpuujué nhuljh dwjupnuljhg, b wpynp vw tpwtwlnid &, np uljqpwljui
Sutwydwt hwdbdwwn tnk) b yupunpuyhtt nhulh qquih wd: Puwtyh’ whujwpyny ygupunpughl
ynpniunbkph «cunnpougdwity swithwthot wdbh dbnd Lk, pwt Jhipwbwyws b swohiwwnng
wupupkph YEpupkpyug 12-wduyw yuwhwben:

Yhpwhuyyws b hninjugwd Juplhp

Puiljp Eppldt ghonmidutp Yud hnthnpunipniuubp Ejunwupnid Juplh ujqpuljui
wulwibtpnd wpdwquiptyng Jupluenih $htwbuwlub ndJupnipyniupht’ gpup
ubthwljwunipniy YEpgubint jud wy YEpy wy hwjupwgpbint thnjuwpbi: futtlyp hwdwpnd £
Jupyp YEpubwgpfws wib dudwiwy, bpp junwpmd E qhentdttp jud thnthnjunipynibikp bjuabng
Jupluonth bbpju jud wywuquht wntsyny $htwbuwlwt nddupnipmnitubphg, b ppubp skp
Juuwph, tpk Jupyurnit $httwbuwytu wonne (hukp: dhtwuwlwub nddupnipiniuutph
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gnighsubtip b phttwbuwlut gniguthpubph dwjunnnidubpp jud wwpwpuwyht nhuljiph puduh
Ynnuhg pupdpugqus bujut dinwhngnipnibubpp: dhpuuydwt thognguenidubpp Yupnn Eu
npungpll) Ydwpdwh wuydwbwynpusnipiniuubph Epupwdgqnud b Jupuynpdub inp
yuydwtbph hudwdwjibgnid: Muydwbtbph Jkputuynidhg hbnn guujugus wpdiqplynud
suthynud L wpynibwybn wnynuwungpnyph jhpundwdp, npp hwpdupydnud £ yuydwttph
thnthnjunt pynithg wpwg: Yw Pwitihh’ JEpubuy]ws Jupltph Jipuhuliwi punupuljuinipmniu
E, husp Yoquh wywhnybt) wywqu Jdwpnidubph hwjuwtwwinipniup:

Uywdwtwsdwt Jepupkpju) npnonidutipp b @nty 2-h nt @ny 3-h dhob puuwljupgnudp
Juwnwpynud E ghuyp we nhyp:

Puiljp «cannnougdwiy dudwtwljuopowt E vwhdwind JEpwbwnidhg hinn pajws 12-wuduywu
dudwbwlwopowiip, npp Yhpwnynid k dhuyh JEpubtugdws b swpjuwnnn wupwpkph hwdwp
(puguntiny wpunntyw) dudwbwjuhwnyusp): Zwoyh wntknyg wjt hwbqudwpp, np
JEpwtuynidhg widhpwytu htwnin httwpwynp sk npnot) $httwbvwlw nddupnipnibtph
wnluynipymip withpudbon k oqinugnpéty «<wnnnowgdwiy dudwbwljwopgwbip’ npnokjm hunfwp
wpnnp wyupwpl wpynibwybn E«unnnowgtk)»: Ujuyhuny, pnjnp Epubuwygus b swohiwnng
wwpnpkpp JEpubuynidhg hknn ' aupnnougiwins dudwbwljuopgwbnud, whwnp Eubub 3-py
thnynud, whljuu ywpunwynpnipjut gpujub gpubnpnidhg (dudjinwig optiph pugwljuynipinia
b wypn):

Puiljn thnpdwopeowt L hwdwpnid «cunnnoumgduiny dudwwljuopowmithg hinnn puljws 24-wduym

dudwbwljwopgwlip, npp Yhpunynid EJbpubwpfus b wpuwnnng wwpnpkph hudwp: Ulpnhp'

npyku Jhputuydws b wohiwnnng wwpupkp puuwlupgytnig hinn pwpnibwynid £ dbuuyg

wntjuql 24-wdujw thnpdwrpowiinid npyjbu JEpubwgus:

Opuitugh quipyp snwuwfupgih JEpubwpjws juinkgnphuwgnud, hwdwnpyp gnp £

hudwywwnwuiwth pojnp hbnlywy swhwthpubpht.

*  hp popnp wwpunpkpp whnp Eghnwpldiu wapwnnn,

e hpYynt nwpju hnpdwopewtt wdwpuynd £ wyt opp, tpp JEputuydwt wuydwiwghpp
hwdwpynud £ wppuwwnny,

o thnpdwopowiih dudjinh wntjuqu Yhuh pipugpnid ny bujub hwdwpynn dugp gnidwph jud
nninuugnidwph juintwynp yfwpnidukp,

¢ hwdwjunpyp snitth nplk wuydwbwghp, npp wykih pwt 30 op dudljtwnwig t:

Bpt thhnthnjunipiniiutpp qquih kb, quplp wywdwbwsynid E, htyybu puguwnpynid £ 4.4.3
Swinpwugpnipjntunud:

zhnlyu wnniuwlnud thpjuyugus tu dniy 2-nud b @niy 3-nud tkpunyws wlnhdubpp, npnup
thnthnjugby b, b, hbnbwpwp, hwpdbnnt dudwbwluopowh pupugpnid hwdwpynid L

Ybpubwgws Pwblh Ynquihg hnhnfunipymbbph gdni Ypws Ynpniunbbph htn vhwuhb:

Zwqup ZZ npud 2022 2021
Zupytwunt dudwbwluopowtnid thnthnjudws

dhtwiuwjut mynpdutiph wdnpnhqugyusé wpdtp 885,713 352,861
®nithnjunipiniihg gnin Juwu (302,330) (60,222)

Nupunuqubgdul nknh nibEhuyn haywbwwbniemnil (PD)

PD- & ukpluyughmd t Juplwnnih Ynnuhg hp $htwbuwlul wupnwdnpoipmnibibpp ju'd
wnwghfw 12 wdhubikph (12mECL), jw U wwpunwynpnipjub gnpénynipyut wdpnne dudllnh
(LTECL) pupwugpnid sjuwmnwpbjnt hwjwbwlunipniup:
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Anpénnnipjul wdpnne dudljtnp pupwugph PD hwoquplynid £ jhpunking dudjinwjunipjui
Junnigquspp 12-wduju PD-h Jpu: Swdjinuwjunipjub jurnigquspp gnyg k wiwihu, ph piyybu
thnjunid ynpndhih yupnuquigdwi wknh nkbum hojuiuuimpempiip uyqpbulub
Swhwstwi wwhhg uljuws Jupljh gnpénympput wdpnne dwidljkwnh phpwugpnid:
Judljinujunipjut jurnigquspp hhduquws E yundwljuiunptt phunwuplus njujubkph ypu b
Eupunpynud k, np unybt £ ynpundbih b Jupuyhtt nwuh jdph ponp wjnhdubph hwdwp: Uw
huwunwnynd £ yundwljub ybpnisnipniuutph hhdwb 4pu:

Ynpniuwnp wupunuquibgdwi nkuypnid (LGD)

LGD- t npnoynid £ wyjt gnpéniubph hhdwt ypw, npnup wgnnud G ndnjinphg htinn hpwljuimgyny
Jhpuwjuiqunidubtph pu: Ypwbp nuppbpdnud b pun dhtwbuwwb gnpshph wkuwlh.

o wywhnyyws dhtwbuwlju gnpshpubinh hwdwp vw wpwght htipphtt hhdugws £ qpuygh
wnbkuwlh b gpu juthiwwnbuynn wpdbpubkph, qupunwunhp qudwnputph nhupnid
ontjuywljui/hwpyblpnuyhtt wpdtpbph wwwndwlw qtnstph, pphwquddwi
dudwbwljwhwunyuwsh b phinuplynny hnpthwnnigdwb Swpuubph Jpu:

¢ Quuuhnws dhtwbuwlu gnpshputinh ntwypnid LGD- & unynpwpup vwhdwtgnid k pun
qnpshph mkuwlh wwuppbp hnfuembkph JEpuluigitui vwhdwbwhwl wwppbpuldwi
wuwngwnny: LGD-h Jpw wgnnid  hujuwpugpiwi nuquw]upnipymip thpunjug
wuydwbwgpuyhtt yupwnpknh Judwnpn b ghp:

Nupunph gnidupp qumnuquiagdwl wuthhl (FAD)

12-wduyw b gnpénnmipjut wdpnne dudljtinh pupwugpnid EAD- utpp npnoynud B wljujujdnn
Jdwpmidubph hhdwb ypw, npp muppbpynud | pun htiwbiuwljuis gnpshph nkuwih.

¢ Nuydwbwgpuyphl dudljtn niutignn Phtiwiuwju gnpshpubtiph nhypnid nu hhdudws £
thnfuwnnth §nnuhg 12 wmdudw jud wdpnne dudjinh pupwugpnid hpwjuwtwgbihp
yuydwtwgpuyhtt dwpnudubph Jpu: Uw bwb &ogpuynid | thnjuwnnih Ynndhg juunwpybjhp
wlujuyny gipwydwpubpny: Zwogupyh vk tkpunynud ki twl qunududljin
dwpuu/Ybpudhttwbuwynpdut htn juyws Lupwunpnipmniaubpp:

o Jhpwluwiquynn htwbuwlu gnpshph hwdwp wupunuquigdw mbnh niakbwnt nhuljhu
Eupuplubnipniup juijunpnoynid £ pupwughly dbwgnpnughtt hwpytlonhtt gnidwpbyng
«Juplyh opowbiwnkihnipju gnpswljhgp», hsp hwogh L wnunid wupunuquiugdwt mbnh
niuktwynt wuwhht dbugus vwhdwbwswthh wlujuynn oguuugnpénidp: Uju
Eupwunpmpiniuubpp wuppbipynud Eu pun phttwbiuwljuis gnpshph mbuwh b pipughly
uwhdwbwswithtph oqunugnpsdwt® hhdugtny Puhh yupunuquiagnidutph Jtpeht
njuubiph JEpnwsnipjut Ypu:

Uwuguyudln nknElunm/nipmni i

Uluwynn yupwupwjhtt Ynpnrunbbph ghwhwndwt dninkgnudp tkpfujugynud | 4.4.6
Swinpugpnipjut guwhwnnidubpnid n Eipunpnipmnibiipnud: Udpnnowljwiinipjut b
Soqnuinipjul wywhnudut hyuwnwlnyg futlyp ognuugnpénid k nbnkjunynipnih Eppnpy
Ynnuh wnpnipubphg 2R, YR, 22 Yunwjwpnipintl b wyjt): Twlpnnibnbuwlut gnpsnutkph
wqnlgnipyub quuwhwndwt tyyunwlny Futyp npnonud £ puinpdus duljpnintnbuwlut
gnpéntibph b juihwnbuws nwppbp ughtwpubph (puquyhl, jwjunbuwlu b
Juununbuwljub) Yohnubpp, thpunjuy.

e 2ULU-h m&/ujuqnud

e ZUU (wpunnwhwpndwsé 22 npudny)

¢  2nmu pupwghy wpnwuwhdwiyub npubupkpnibp

¢  Qnpdwqpynipjub dwjupnuy
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o Puwlihh swopuwnnn Jupltph dwubwpwdht punhwinip npdws qupltpnud (%)
e Unbuwnip (w&h mbdy %)

e  Uppynibwpbpnipnit (w&h mbdy % )

e  Chuwpupnipnit (wgh nbkdy %)

o Gnuyuuniunbunipni (wdh mbkdy % )

¢  Upunwupdnyph yuonntwlwt hnpuwpdtp

o Qtwl&

e Ubpwpd gnujph qubipp (Uhght ghip Gplwbinud)

35.1.3 MNMuwpwupwjhtt nhuljh wnwybjugnyh swhh Jhunpnuwgnidubp
Upfumuphugnuiljuli ubqubinbbn
Zbwnlyw) wyniuwp gnyg knwihu ngljukdpkph 31-h gpoippudp Putlh wwpupught shultph

Ykinpniugnudipp hwodbyopwghn wpdbpltpn] nuuufupgdus pun wiuphwgpuljub
ukqukunubph:

Zwiqup ZZ npud
Ny Sz94
22 Lplyphtp S29u Chnunltip

Ipudwljut dhongubtp b nputg

hwuwpdbpubp 85,129,933 12,167,207 2,714,957 100,012,097
NMuwhwbetbp $htiwbiuwljuin

Juquulpynipniuttph tjundudp 21,345,368 8,403,610 2,194,482 31,943,460
Zwdwnnpnubpht wupqusd uplkp 111,440,776 8,385,217 2,165 119,828,158
‘Lhpnpnudughtt wpdbpnphp 31,245,590 - 18,660,465 49,906,055
Uy dhtwuwljwt wljnhyutp 124,019 - 160,386 284,405
2022p. nhljnbupkph 31-h npoupjudp 249,285,686 28,956,034 23,732,455 301,974,175
2021p. nhljnbupkph 31-h ppoipjudp 198,852,663 26,734,003 6,816,265 232,402,931

Ulunhyubkpp quuwywpgynid ku hhup pgniikyng wyt kpljhpp, npinkn qnpspaljkp Yandp
gpuiigyus k:

Upynilnupkpniprul dinigbp

2022 pyuljuih niljnbkdptph 31-h gpmipjudp FPutih yupwnpughtt phuljipp nuuwjupgdus pun
mbnbunipjub §nintkph YEunpnbwgws o phtwtuwljut hwngwsnud, pugupnipyudp Jupltph:
Stunbkuntpjul &ninuyin pjub pusfunidp upyph hwdwp nk'v Swinpugpnipeintu 18-p:

35.1.4 Qpuy b Juplyuyhtt wywhnydwt wy vhongubp

NMuwhwieynn qpuyh gnidwpp b mbuwljp jupjus i hnjuwnnith ywpwpuyghtt nhuljh
quwhwwnnidhg: Fnynipnit ntukt gpujunpdui jpipupwsnip wkuwlh pigniubjhnipui b

quwhwwndwt Epwpkpuy ninkgnyghp:
Uwnugué qpuyh hhdbwluwb nkuwfubpp hbnbwgb B,

e wpdtpnpph thnjuwnnnipyui b hwlunupd htngidwh gnpswupplbph phypnid’, gpudwlub
Uhongubp Jud wpdtpnptp,
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e wnlnpuihtt Jupytph nhypnid’ wpwpd b swpdwlwi gnyp, vwppwynpmidibp, yupwpbp b
wnlnpuyhtt ghphnnpuljub wupupkp, hul] hwnml hwbquiwbpibpmd’ yhnwlwub
tpupfuhpubp,

e gpujunpludp uyuenyuluh Jupyph ghypnid’ whpwpd gniyp

¢ hhhnpbpuyhl Juplkph ghypnid whpwnd gnup:

Putiljp bwl Epuohuhpbp Eunwinud dugp puybpnipiniuubphg hpkug nnuunp puypnipniatph

Jupltph hwdwp: VEjudupnipniup kpwhulnud | gqpudh ontjuyuljubs wpdtpp b

wihpudbonpjut nhypmu’ pun hhdbwljwh hudwidwjiugph wwhwbend jpugnighs qpun:

2022p. nljnbdptph 31-h gpnipjudp hwdwnpputpht wpudwnpgus 790,819 hwquip ppud

puphwinip gnidwpny wpdbqplyus Jupytph hwdwp wpdiqpydwt whauwdny Ynpniunbph
gdn] yuhniuw sh Abwnpby gpuiditph weluympjui yungwunny (2021p." 6,208,053 hwqup

npund):

Unpuynpuwnpy juqiuljbpynipniuibph Epjupududjin htwbuwdnpnudp b qupugnpnudp
hhdtwljuinid wywhnyynud Bt gpudny, hqhiuljut whdwig gény JEpuljuquynn Jupluyht
gbtpp hhdtwjuiunid wywhnyqus sku: b (pnudt, Jupluyht Ynpniunp biuqugnyith hwugubnt
hwdwp Putljp Juplurnthg jpugnighy tpuouhpubp Ewwhwenid, hkug np hwdwwywwnwujuwh
wihwnwlwt Jupltph b hnjpuwndnmpmibtiph wpdbqpdwi hwnljuhoutp kb tjungnud:

Jupytp b hnjuwwnynipjniiubphg mwuppbp $htwbvwlut wlnhdutp wywhnynn qpuyutpp
npnoynid ki htwbuwlw gnpshph punypeny: Zhdtwjuinid $httwbuwlju
hwunwnnmpnibtipht, hwnjuybu putytpht, Juplbp b juthwddupiutp mpudwugpling
hwdwp gqpudubp skt yuhwbgynid: Fugunnipmnit bu juqunid wyt gpudubkpp, npnup dknp tu
ptpyt] pun hingudwt wuydwbwgnptph b wpdbpnptph hnjpwnnipjut gnpswpputinhg:
NMuwpunuwnndubpp b wy] gupupuwhtt wpdbpnptpp hhdtwljuinid sk wyuwhndynid:

Zudwhiwunt Juplyuihtt ynpundbih JEpindnipmit pun wywhnyjusnipyui.

Zwqup ZZ npud 31 pyunbkdpkph 31 phlpnbdpbpp

2022p. 2021p.
Ulipwund qnijp 51,442,051 72,177,081
Cuipdwljut gnyp 5,816,178 12,011,735
Cpowtimnnt vhongukp 1,729,510 1,549,248
Guquulibpympiniubph tpuppuhptip 2,489,248 2,404,359
Tpudwlwt thongubp 10,200,400 4,853,088
Ghugunujhtt mkjuuhju 30,259,528 25,672,345
Uwuwhnyywénipniu sniikgnn 28,479,146 27,248,792

Cunudbup hwdwpnppubtpht npdws quplbp
(hwdwhiwuni) 130,416,061 145,916,648

9hEpn tpdus wnmnuuwlnud ubpljuyugwsd wpdbpubpp Jupliph hwodklpnughtt wpdbputpb ki, b
wupununhp sk tkpuyugub gpudubph hpuwh wpdtpp: Spudubph onijuywljwt wpdtpukph
quuwhwwnnidubpp hhdtuqus L gpuyh quuwhwndwt Jpu pun npudwnpyus Jupybph
wduwpyh: Zhdtwlwiund npuip skt pupdugynid dhigh Jupltipp squuwhwnygky, npuytu
wihwwnwybu wpdtqplqus:
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35.2 Cnijuyulwb nhul

Cniljuwjwljwi nhuljt wyt nhulj £, np $httwbiuwjut gnpshpubiph wywqu npudwljut dhengutph
hnupbpp jud hpwlub wpdtpp juwnwugh wyjtyhup onijuyuljut hnthnpuwlwtubph
wuwmdwnny, hiyyhupp ki mnnuwnpnypubpp b wpinupdnyph hnpuwpdbputipp: futlyp
nuwpwbownnid b ontjuyuljw phuljipp wnhwnpuyght b ny wnbnpughtt ynpundbkjukph: Ny
wnbnpuhtt wnpudbp junwjupynid b JEpwhulynid k qquynitunipjut Jpnisnipiniuubph
oqunipjuup: Upnnwupdnypubph JEunpntwugnidubphg pugh, Fubljp snith onjuyuljut nhulh
qquh wy jEunpnuwgnudubip:

35.2.1 CTnijuyuljul nhull - 1y wplwnpujht

Snlnuwppnyph nhul

Snljnuwunpnyph nhuljp swgnid | wyt hwjwbwlwinipjnithg, np mnnuwnpniyputiph
thnthnjpunipnitiibpt ninqujhnpk juqpbt fPutlh $httwbiuwljutt gnpshpubtph htn juwyus
npuUwlwi dhgnguknh hnuph b tpwug hpwlub wpdtph Ypu: Fubljh vnphnipnp vwhdwb) b
npnodws dudjinbbph hwdwp nnnuwunpnyputph £enpyuspubph suh: Thppbpp Ykpwhulgnud
El opwlut uupduspny, b hipwnpdwt nwquujupnipmnit L oqunugnpéynid pputp uvwhdwidws
onowtwljutipnid ywhbnt hwdwp

Zhnlju wnnuwlp gnyg knwjhu futhh htwbuwljut wpyniupubph qquyniinipniup
unnuunpnypltph hupunp thnthnjumpymiatbph Gyundwdp wy hothnjuwlubibpp

hwunwnntt dbwnt wuydwbng:

Shuwtuwljus wpyniuputph dwuhtt hwpdbundnipjut qquyniinipniup wnjnuugpnypubpnod
Eupwunpynn thnthnpunipmniubph wqpbgnipniut E dudwbwuluopowh qnin ninljnuwgh
Eyudninh Jpw’ 2022p. nhjubkdptnh 31-h gpmipjudp hwpyklpnnid hwpwnynn (nnwugnn
nnljnuwunpnypny ny wnbwnpwhtt $htwbuwlus wjnhyubph b qupunwynpnipniuubph qény:

Yuuhinwih qquyniintpiniip hupduplynid k ykpugiwhwinting hpuljwi wpdbpny wy
hwdwywupthwl phtwbuwljut wpyniupubtph thengny swithynn yupunpuwhtt phtwttumljue
wiljnhyukpp 2022p. nhntdpkph 31-h ppmpjudp hhup pigmatng Ejuinwpbpmpyui §oph
Eupwunpynn thnihnpunipmniubbpp:

Zwiqup ZZ npud 2022 2021
®nihnjumpinibkp hpdtwlw Guyhinuh Guhinuyh

Upuwpdnip unnnuunpniypubpoid qquyniinipnil qquyniunipinil

2z npud +1 (44,782) (44,793)
22 npund -1 37,300 47,411

Uhohli wipmyni ik ninfnuwgpnijplbp

Uwnpl phpynn wnpnruulnud tkpuyugyus b uinnuwpkp winhdukph b unnuwlhp
wupunuynpnipniuaubph vhohtt wppnibwdbn tinjnuwunpnyputpp 2022p. b 2021p. nhjntdptph
31-h npnipjudp: Uju winynuwnpnyputpt hpkughg tkpjujugunid bu wyju wljnpdubph b
wupunuynpnipjniiubph dhsh dupdwb dudjint pujus dudubtwjuwhwngwush dnwnwynp
Eywdwnwpbpnipniup:
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Zuqup 2Z npud 2022 2021

Uhgehli wpynitwytwn inljnuwnpnyp, %  Uhohlt wipynt i b innljnuwngpnup, %

Un Un
ZZypud UULpnpup  wpnwpdnye 2Znpud UUULgnup  wpuwpdnip

Snlynuwpkp wlhnpyikp
Putljtpht mpudwnpdus
Jupltip - 3.4 4.3 - 5.0 25

Putijipnud ubpypyus
dudjinught mjwnubp - 4.4 23 - 5.0 2.3

Unlinpuihtt uplbp 11.16 10.89 5.67 13.35 10.43 417

Zhthnpbtpught b
uyunrnnuljub uplbkp 20.04 12.37 8.36 19.82 12.81 7.87

Ukpppnuduyht wpdtpnphp 9.3 45 24 8.5 5.1 5.48

Snlnuwpkp
wupuuynpnipniibp
Hwpltp publphg nbyn
hwdwdwjuwgptpng 11.15 - - - - -
Jupltp b wdwigubp
dhuwmbuwljui
Yuquuytpynipniuatpnhg 6.86 5.6 - 8.1 2.8 -

Uwinikp $hahljulut b
hpujuputwlw
wbdwbghg 9.4 3.8 3.0 9.8 3.0 3.0
Juwpytp 22
Qunwywpnipjntihg 6.5 - - 6.0 _ _

Uwnnpunuwu thnjuwnnipintl - 12.6 - - 12.6 -
Ponupyduws wpdbpnpehp 6,5 - - 6.5 - -

Onpuwnnipiniuitp wy
Juquuitpynipjniiiphg - 12,6 12,6 - - -

Upunupdnijeh nhul

Upuiwupdnyph nhuljt wytt nhulju k, np htwtumjus gnphputinh wpdtpp jrnwwnwgh
wpunwpdnyph thnjuupdtphubpnid hnthnjunipjniutiph hinbwpny: Stopkuutph vnphnipgp
uwhdwil] £ uwhdwbwswihbp wpnwpdnipuyhtt nhppiph hwdwp: Yhppbpp Jepuhuljynid Eu
opwlul Yuipywbpny:

zEnlyw) wnniuwljp gnyg k nwjhu wyt wpunwpdnypubpp, npnup Jupnn ko wqpl) 2022p.
nhjunbtdptph 31-h npoipjudp Futhh ny wnbnpughtt jpudughtt winhdubph b
wupunuwynpnipniuibph b pputg juthwnbujws gpudwuljut thengubph hnuptph Jpu:
dhpnidnipiniip hwpquplnud Ewpunwpdnyph 22 ngpuih tjuindwudp htwpwynp nwnwinudlukph
wqntgnipiniup, wy) hnthnuwlwbubpp hwunwnnit vhwnt guydwiny, $htwbuwlub wpnniuph
dwuht hwodbkwnynipjut ypu (uydws wpnwpdnyph tjundwdp qqunit ny wnbnpught
npuuughtt wnpyukph b wuwpunwynpoipmibkph hpuub wpdtph hothnjudwdp): Unpjniuwlnid
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hwinhwyny puguuwlut wpdtpp wpnwugnnud £ phttwbuwljwt wpyniuph dwuht
hwydbunynipmniunid jud juuyhunwnid yninktighw) qnun biqugnid, dhisnbn npulju wpdtpp

gnyg L mwhu ynunkughw) qnun wa:

Zwquip 22 npud 31 nhljnkdptph 2022p. 31 phljnkdpkph 2021p.
Onihnjunmpnit Ugqpbgnipmniup  Onijhnjumpmit Uqpbkgmpiniip
wpuwpdnyph  guhnyph pw - wpwnwpdnyph  puhnyph Jpw
thnjuwpdtpnid, uptsh  thnpuwpdtpnid, uhtsh
Upunwupdnip wnnljnu hwipynudp wnnljnu hupynudp
UUL gnjup +5 (2,036) +5 (101,009)
Gypn +5 (12,090) +5 36,976
UUL nnjup (5) 2,036 (5) 101,009
Gypn (5) 12,090 5) (36,976)
Puijh wpunwupdnyph nhuljh JEpnidnipmiut nith hbnbyw) mkupn.
Zwqup 2Z npud 31 ghljntdpkph 2022p.
Uquun ns
tnjuupljh  (hinfuuplth
2z npud wpdnype wpdnyp  Cungudbip
Ulinpakp
Ipudwljut dhongubtp b nputg
hwuwpdbpubp 16,957,972 76,978,502 6,075,623 100,012,097
NMuwhwgtbp Phtwbuwlu
Juqultpympiniututph tqundwdp 784,666 22,125,299 9,033,495 31,943,460
Zwdwnnpnubpht wupqusd uplkp 87,443,610 31,442,443 942,105 119,828,158
‘Lhpnpnudughtt wpdbpnphp 9,197,228 40,708,827 - 49,906,055
Uy dhtwuwljwt wljnhyutp 158,993 125,412 - 284,405
114,542,469 171,380,483 16,051,223 301,974,175
Nupunuynpnipinibibp
NMupunwynpnipnibubp phwbumlui
Juquuljpynipniutbph tjundudp 6,753,661 7,996,323 1,853,186 16,603,170
Nuwpunuynpnipnibitkip hwdwjunpnubph
uunuwdp 82,129,544 156,546,849 14,128,676 252,805,069
Onuwnnipiniuibip 1,451,236 2,827,242 - 4,278,478
nnuplus yupupwjht wpdpnebp 2,281,567 6,865,828 - 9,147,395
Uj dhtwbnwljuts yupunwynpnipnibukp - 2,038,032 747 - 2,038,779
Cunudkip 94,654,040 174,236,989 15,981,862 284,872,891
Cinudkip wswligiuy $hrwtiuwljui
gnpshpubph wqnbkgnipniup (1,973,097) 1,967,851 - (5,246)
9Qniwn nhpp 2022p. phjnbkdptph 31-h
17,915,332 (888,655) 69,361 17,096,038

npnipjuup
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Zwqup 2Z npud 31 ghljntdpkph 2022p.

Uquun ny

tnjuuplkh (hinuuplth
2Z nnuad wpdnip wpdnyp  Cununfkup

Nuwpwupuht nhul] wwpnibwlnn
wupunuynpnipniuibp 2022p.

nhlpintkdpkph 31-htt 2,131,300 2,426,092 - 4,557,392
Cunwdbkup dhtwbuwlu whnhdubp 96,582,622 131,801,475 4,013,595 232,397,692
Cunudbtup dhttwbiuwljui

wupunuwynpnienibbp 88,378,615 117,209,247 16,100,928 221,688,790
Cinudkip wswigiuy $htrwtiuwlju

qnpdhpubph wqptgnipmiip - (12,413,474) 12,407,846 (5,628)
9nuwn ghpp 2021p. nhljnbkdpkph 31-h

U 8,204,007 2,178,754 320,513 10,703,274
pnipjuup
NMuwpupuwjhtt nhulj yupnibwlny
yupunuynpnipnibiibp 2021p.
nhntdptph 31-hu 1,413,422 1,798,140 - 3,211,562

Uquu thnjuwuplkh wpnwpdnypp hhdbwlwinud akpjuyuginid £ UUU gojupp, payg ikpunnd k
twl S2QY-h tpypubinh wpdnyputpp: Ny hopjowpybh gnudwpubpp epupbkpdnud Ba U2
Epyputph wpdnypubpht, puguenipjudp Zujwunwih Zubpuybunipjuin:

35.3 Ppwugybjhnipjul nhuly

Ppugybhnipju nhuljp juyduws L futlhh $htwbuwljut yqupnuwynpnippniuubpp dudwbwlhn
dwpbnt jupnnmpyudp inpdw) b uppiuught hpudhdwlubpnwd: Uju nhuljh quuyyudut tyyuwnwlnyg
Puiljp ubpgpuynid | jpugnighs htwmtiumljus vhongubp, h ;pnud hp hhdbwjwt wjwinuyghu
puquyyh, jurwjupnud Ewljnhdubpp hwpdh wetkng hpugdbihnipjut nhuljp b Jbpnisnd £
wyuqu pudwljut vhengubph hnuptpp b hpugybhnipmniup opwlut Yupduspny: Uwm
ubpunnud | bl vywuybjhp gpudwlub thongubph hnuptph quuhwwnnudubpp b pupdp
hpwugytih wywhnyjwdnipjut hwuwbk hnipjniup, nph wthpwdbynnipjub nhwpnud Yupnn £
oquuqnpdyty (pugnighs dhtwtuwynpnid vnwbwnt tyunwyny:

Puiljp yuwhnwd £ pupdp hpugytih b wywltunpntwugus wlnhyubph ynpudl), npp upng |
htonmpyjudp juihiwugyt npudwlut vhengubph hnuptph sjutjupunbudws puinhwndwt
nhypnid: Putljt nith bwl wywhny Jupluyht gdkp, np tw jupng k oguuugnpdty
hpwgytihnipjut Juphpubpp puupupbnt hwdwp: fugh wyy Putlp 22 jEtnpntului
pwttynud yywhnd k hp npny gpudng wupunwdnpnipnibbph 4%-h b npny wpuwpdnypny
wwpununpnipiniukph 18%-h swithny wwhniunwynpiwi gnidwp (nk'u swinpugpnipnih 15-
n): Ppugdtihnipjut nhppp quuwhwwnynid b jurwdwpynud |k wiuppkp ugktwputph nhypnd,
hwyyh wntkinyg uppbu gnpéntutpp juwuws onijuyh htwn pughwipuybu b fwtljh htn
dwubwnpuybu:

Puihh hpugdbihnipyut junwjupnidp ywhwienid Ehwygh wntl] hpugyth wjnhdubph wyb
dwlwpnulp, nptt wthpwdbon £ yupunwynpnipgnibbkpp dupbne hwdwp pun dudjinibkph,
wywhnyb) phtwttuvwynpdwt mupplp wnpmnipbph htwpwynpmipiniup, $ptrwvwynpdwt
wpunuwlung yjuih weiuynipmiup b yeipwhuljl) hwoybklonwght hpugybjhnipjut inpdwnhydutpp
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Juunbwlupquyht wwhwieubphtt hwdwywnwupw: Futlp hwyqupynud £ hpugdbjhnipjut
gniguithoubpn 22 YEunpnbwlu pulhh wwhwigttnhtt hwlwywinwujuwi:

YhElnbdptnh 31-h gpnipjudp gniguthoubpp hbnbywb .

Uniphnh sEupunpyjus
2022, % 2021, %
U21- Cughwtnip hpugybjhnipinit (Pupdp hpugybh
wlnhyubp/ Cunhwinip wljnhyutp) 44.47 28.30
L22- Cupughly hpugykhmpynt (Fupdp hpugykih
wlunhyutp/gyuhwy wwupunwynpnipjniuubp) 92.62 97.97

Dhhwbuwlwl wupumwynpnipinibakph Jepnidnyenilp ' puwn Jhisl dwupnidp Jhugud
dudEnbbph

Uwnnpl tbpluyugdnud & 2022p. ntljntdpkph 31-h nppoipjudp Futlhh sqinsgws bhtiwbiuwmlu
wwpununpnipynihikph pusjunidp” hwpkloph wduwpyhg Uhish wuwydwiugpbpmu aogws
dwpuwip Uhwgus dudknibph hwiwdwii: Sku swinpugpnipnti 34-p wyu
wupunuynpnipjntiubph dupdwub vyguwudbihp dudjbnubph hwdwp: Sywhwby Jdupnidubpp

nuuwljupgyus b wyt Ehpwnpnipjudp, np ydwpnidp jyyuwhwieyh wadhpwuytu: Uwluyh futyh

ntjwdupnipniup upsnid L, np own hwdwnpputp wadhpwybu Jdwpnid skt yywhwigh, b
wnniuuljp sh wpnugnnid uywuynny npudwljut dhgngubph hnupkpp, hiyybu tpdws E Fuhh
ynnuhg wjwinutph yquhywidwt yuwndnipju dke:

Zwiqup ZZ npud 31 nkljnkuptph 2022p.
Sywhwiy Cunudbup Zwgyk-
Yud Uk 3-12 5wnwpnlg hudwjwnh lonuyhta
wduhg phy 1 -3 udhu wdhu 1-5 mmwph wykjh  wpnwhnup wpdkp
1y wmbwagyuy $plimbumljui
wupuuynpnipniiibp
Nupunwynpnipjniukp
dhtmbiuwljut
Yuquuytpynipjniuubph
uunuwp 14,562,688 84,533 1,181,186 445,492 669,017 16,942,916 16,603,170
Nupunwynpnipjniukp
hwdwuinpnubtpp
uunuulp 147,834,525 19,159,404 70,246,249 20,268,262 74,215 257,582,655 252,805,069
Pnjuwnnipniibp 8,811 - 938,418 2,903,798 2,027,890 5,878,917 4,278,478
nnupydus yqupwpught
wpdbpnpebp - 147,438 4,304,126 5,307,683 - 9,759,247 9,147,395
Jupdwlwnipjut qény
wupunuynpnipniubbp 44,552 89,104 372,098 1,165,421 463,746 2,134,921 1,648,614
Uy bhtwbuwljute
wupunuynpnipniuabbp 171,560 218,605 - - - 390,165 390,165
Cunudbkup sqtinsywsd ny
wbwtgyu) dhtwbuwjue
wwpnunpnpnthikp 162,622,136 19,699,084 77,042,077 30,090,656 3,234,868 292,688,821 284,872,891
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Zuiquip ZZ npuad 31 phljntdptiph 2022p.
8ujuhwitip Cunwdkup Zuok-
Yud Uk 3-12 5wnupnig  hudwjuwnih lonuyhta
wduhg phy 1 -3 udhu wdhu 1-5 mmwph wykih  wpnwhnup wpdkp
USwbgyuy pplrubiuwljuls
wumuuynpnipniibnp
Unpuwupdniph uyny
wuydwinugnhp
‘Ltiphnup 1,967,851 - - - 1,967,851
Upwuuwhnup (1,973,097) - - - (1,973,097) (5,246)
MNupupuwjhlt nhuly
wupntbwlng
wupuwynpnipmniibp 291,376 284,345 1,053,672 2,166,850 761,149 4,557,392 4,557,392
Zwuqup ZZ npud 31 pkljntdptph 2021p.
8ujuhwiip Cunuikip
Yud uky 3-12 5wmwpng hwdwhwunt  Zwyyklonuhh
unduhgphy 1 -3 wilhu undhu  1-5 wwph ubth  wpuwhnup wipdtip
11y wmwagyuy
Shlwmbuwlul
wupuuynpnipniiibp
NMuwpuwynpnipnibbp
dhtwtiuwlua
Juquuybtpynipniuaubp
h Wundundp 6,841,990 475,229 679,883 2,947,731 435,763 11,380,596 10,906,695
Nupunwynpnipjniubp
hwdwpnpyutph
uundwup 84,430,876 10,235,363 60,647,588 45,865,025 78,930 201,257,782 193,643,724
Pnjuwnnipniibp 8,963 - 84,691 1,344,799 3,447,092 4,885,545 3,121,387
Pnnupydus
wwpunpuh
wpdbpnpehp - 717,186 1,538,515 11,327,728 - 13,583,429 12,168,789
Jwpdwlwnipjut qdny
wupuuwynpnipnibbp 43,984 87,969 347,524 1,306,285 150,772 1,936,534 1,362,299
Uy dhtwtiumluit
wupunuynpnipniabbp 189,439 296,457 - - - 485,896 485,896
Cunwukun sqinsud wy
wbwtigyuy
dhtwtiuwlua
wupnur]npnipynibitp 91,515,252 11,812,204 63,298,201 62,791,568 4,112,557 233,529,782 221,688,790
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Zwuqup 22 npud 31 pkljntdptph 2021p.
8ujuhwiip Cunuikip
Jud uky 3-12 5wnupng hudwhwnt  Zwyyklynuyghh
wduhg phy 1 -3 undhu ulhu 1-5 wmwph wykjh  wpuwhnup wpdkp
UbSwbgyuy pplrubiuwljuls
wupuuynpnipniiibp
Unpuwupdniph uyny
wuydwinugnhp
‘Ltiphnup 4,073,002 - - - - 4,073,002
Upwunuwhnup (4,083,869) - - - - (4,083,869) (10,867)
NMuwpwnpuyht nhuly
wupntbwlng
wupuwynpnipmnibbp 233,140 334,305 663,762 1,980,355 - 3,211,562 3,211,562

Puijh dnn wnljw E buljut puguuwlut jninujuyht hpugdbihnipyub dnpdusp dhush Ukl
nupu jupusdpny: Sku swinpwqpnipeinit 34-p: Fw wyh putth hbnbwp k, np 2022p-h
ntjunbtdptph 31-h ngpoipjudp Futhh hhdtwlwh $htwtvwdnpdw wnpnip o hwinhuwbnwd
dhtsh b mupu dwpdwt dudljbn niulignn wduwnubpp: Putyh nhjuupnipmiop jupsnwd L,
np stuyus vhish bl nupdu dwupdwt dudljin niikgnn wjwunubpp twjui §ohn G juqunud,
Jtpohtt mwuphubkpht dbwynpdws thnpanp gnyg bk nwghu, np ipqus wjwunubpp hwinhuwind Eu
Juyni b Epupunb $htwbuwdnpdwb wnpynip:

354 Gnpdwntwlwb nhuly

Anpéwntwljul nhuljp ninnuijh jud wininnuyh Ynpunh nhulj £, nptt wnwewinid £
wwwndwnibkph jujt puquuquinipmihg juydws Publjh $htwbuwljwi gnpshphtph dke
ukipgpuywsdnipjul, gnpépupwgutph, whdtwlwuquh, nkluuninghwikphp b tipwlwuenigyusputph
htwn, b wpunwpht gnpéntiibphg pugupnpyudp Juplughi, omiuyuljui b hpug]bhnuppui
npuljtph, htywhuhp kb hpunjuljwib b jupgujnphy yuhwiglbpp b Ynpuynpunnh quppugsh
punhwnip pugniws swthwuhoubpp:

Pwlijh tywwnwl E junw]wpl) gnpswntiwlub phulp’ $hiwbuwluh Jowubtphg b
htnhtwlnipjutt Ynpuinhg untuwthnidp hwjuwuwpuljpnting nhuljh junwjupdwt Swppuuyght
wpynibwy Enniejub htwn:

Anpéwnbwljwb nhujh jurwjupdwiy ninnué Jpuhulnnnipyub dpujdwt b hpujutugduh
hhdtwjut yunwupwiwwnynipniup Ypnd £ thuljiph junwupdwb qupsnipintip,
Iunphnipnp, Gnpswunhp dwpdhiip: Uju wunwupwbwwnynipmniap nnklgynd | gnpéuntimjut
phuljh jupujwpuwi hwdwp hwdpighwinip swihwihibph dywldwdp hknlyw) npnpunibkpnd

o yuwpunwlwinipmniitbph hwdwywnuwujuwt nupuipwndwu yuwhwbetbp, wyy pynud
gnpdupplubiph wiju hwuwnwnnid,

e gnpéuppuliph hwdwdwjukgdwt b dnthpnphuigh yuhwekp,

e Jupquynphy b wy] hpujuwwt ywhwieubph hwdwywwnwujuwibgnid, ubpunyuy 22 YR
ubtpphtt Ekpwhulnnnipjut hwdwlwupgh yEpupkpu tduqugnyt wuhweubpp,

¢ Yhpwhulnnuljut dkjpwthquubph b pipuguljupgbph hwunwpnpuynpnd,
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e wnwwgwsd gnpéwntwlub phuljiph wwppkpwpwp ghwhwndwt ywhwbgubp, hiyybtu
twl nhuljinh jurwjupdwit ninndus pipugujupgiph hwdwywwnwupwinipintl,

e gnpéwnbwlwb Ynpniunubph qEnigdwt yuwhwbetbp b wnwewplynn dknuwugnighs
gnpénnnipiniubp,

e wpnulwupg ppuhdwljukph spugptph dpwynid,
¢ Jhpuyuwnpuwunnd b dfwubughnwlwb qupgugnid,

* tphuyh b gnpdupwp yurthubthplibp,
¢ nhuljipp dkndwugnid:

Puihh vnwbinupnubph huwdwywnuwuppwbinipmniip ninbygdnd £ ukpphtt wninhwnp Ynnuhg

hpujwiwgynn wquppkpului ghnwpynwfubpny: ‘LEpphtt wninhinh ghunwpynudutph

wpynibupbpp putwpldnud B FPuthh nEjudupnipiui wjb tbkpjuyugnigsh htwn, npht ngpup
Jbpwpbpnud B TYhunwpynudubph wdthnthwgpbpp ubpjuyugynud tu unphpghte

36  dhuwbtuwynpuwh gnpéniutnipiniihg ppudwljut vhgngutph

hnupbtph hudwnpnid
Puijh wupunuwynpnipniuubpniud Shtwbuwynpdwt gnpéniubnipniithg wnwewgnn

thnthnjunipnitubpp upnn Bu quuwljupgyt] hbnlyu) Yhpy.

Zuiqup ZZ npud

2022p. hnitquph 1-h gpnipjudp

Qpudluyhln hAnupkphg
Jdwpnidubp

Uunwugdwsd gnidwp

11y ppunlughll hnuplphg
Jupdwlwnipjut qény
wupunuynpnipjub Logpunid

Onuwupdbpuyhtt mupplpnipini
ZwoykgnJud nnlnutikp

2022p. nhjunbtdptph 31-h npnipjud

2022
NMuwpununpni-
pnLuubkp
dhtwmtuwlwm Jupdwljunt-
Yuquuykp- Cnnupljjus pjwt gdnyg
ympeniitiph  @njuwnni-  wwpupught wwpuuyn-
jundwdp piuubp  wpdbpnpbkp  poipniubikp Cunudbtup
7,906,667 3,121,387 12,168,789 1,362,299 24,559,142
(4914832) 151859 (1,433,631) (799,130) (5,628,999)
(6,437,324)  (2,366,739) (1,433,631) (799,130) (11,036,824)
1,522,492 3,885,333 - - 5,407,825
(943,232) (361,503) (1,587,763) 1,085,445 (1,807,053)
- - - 904,454 904,454
(943,232) (361,503) (1,587,763) - (2,892,498)
- - - 180,991 180,991
2,048,603 4,278,478 9,147,395 1,648,614 17,123,090
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Zuquip ZZ npud

2021p. hmiuquph 1-h npnipjudp
Ipwduyhl Anupkphg
JEwpnidkup

Uwnugdws gnidwp

115 ppunlugyhll hnupkphg
Jupdwlunipjut gényg
wupuuwynpmpjub £ogpunnid

®njuupdbpuyhtt mwupplpnipinii
Zwpytgnjwd nnlnubikp

2021p. nhjnbdptph 31-h npoipjud

37

2021

Nupuunpni-
pinLuubp
dhtwmtuwlwmi Jupdwluynt-
Yuquwulbkp- PBonupljud pIwu gony
wympniuttph  @njuwnm-  wwpupuwhl wwpuuyn-
ujundwdp pimiuutp wpdbpnptp  poupgnibtbp Cunwubkin
29,573,686 5,905,308 9,498,202 1,305,057 46,282,253
(21,092,453)  (2,583,135) 3,534,522 (707,581) (20,848,647)
(208,320,146)  (3,243,700) (10,195,439) (707,581) (222,466,866)
187,227,693 660,565 13,729,961 - 201,618,219
(574566)  (200,786) (863,935) 764,823 (874,464)
- - - 643,892 643,892
(574,566) (200,786) (882,821) - (1,658,173)
- - 18,886 120,931 139,817
7,906,667 3,121,387 12,168,789 1,362,299 24,559,142

YQuuhwnwh hadwpdtpnipnii

Putlip quwhywind £ wljnhy jurwdupynn juyhwnwh jupnigyusp putljuyghit
gnpéniubinipjubin punpng phuljtpp Swsyknt hwdwnp: futlhh juwyhnwh hwdwpdbpnipniit wy
dhongutiph htw Uty yepwhulynud | bl oqunuugnpsting futjuyhtt <kpwhulnnnipniu
Pugljul Zwuduwdnnnyh, hpybu bwb 22 jEunpnbwlwh puulh Yondhg hwunwngus
Juunbubpp b unpdwwnhydubpn:

Puijh juyhwnwh junwupdub wnwetught tyyuwwnwljukph Eu hwdnggty, np Putiyh

Juyhwnwp hwduwyuunuupwind Ehuwununjws wuwhwiettpht, b np Putljp wuhywind k

wunip Jupluyht Jupluihy b wenne juwyhwugh gniguithsbitp hp gnpémaknipnitp

wdpuyinbnt b pudubnbpbph owhnypp wnwykjugnyith hwugubint hwdwnp:

Putljp jupwqupnud £ hp juyhwnwih juenigduspp b hpujubwginud haduyuwnwujuwut
Soqnuuinidubpp ntnbuwlwt wuwydwbtbph b hp gnpéniubnipju nhuljiph hnthnunipjutp
huwdwywwnwujuwt: Yuyhunwh jurniguspp ywhwywikint jud thnthnjubnt hwdwp futyp

Jupnn k thnthnjul] pudutnbppht 4dwpynn pwhwpwdhubph gnidwpp, juyhwnwp

JEpunupdutl] pudutnbplpht jud pudutnndubp ponqunpy ) Vwjunpn wwphibph hwdbduwn
byuwnwlubkpnud, punupuljuinipniunid b gnpdpupwgitpnd thnthnjunipenibiibp sk bk

2z JEunpnuwlut puthh Ynnuhg pughwunip juyhwwih b phuljnyg Yordus wljnhdutph dhol
juquqnyi hwpwpkpulgnipmniup vwhdwidnud £ 12%:

Cunhwinip juuyhunwp juquyuws £ hhdbwljut juyhwnwihg, npp tkpunnid | pudubnhpuljut

Juwhwuwyp, Edhuhnt Bjudnunp, spwojudwsd swhnypn, wyn pynwd pupwghl mupdu

qwhnypp/Juwup, gjluwynp wwhniunp: Guwhwnwh Uk wy pununphy bipugnighs jughuwp,
npp puggpinud E Jbpugtwhwndwt wwhnrunttpp b uvnnpunguu hnjowenipyniip:

(thuyny Yordws whnp]ubpp sujnid b pun nhultph Yohebbph puuwlupg]us hudwdwh
Jupluyht, snijuyuljut b gnpswntiwljwb nhuljiph guwhwndwi:
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2022 1 2021pp. nphjubkdpkph 31-h npoipjudp punhwinip juwhwnwh, phulnyg Yonduws wjnhyukph
b Juyhwnwh hwdwupdbpm pjut inpuwnhyh swthtpp hwyguplfws hudwdwgi 22,
JEunpniwlut puulhh wwhwbeubph, ubpiuyug]ws E unnpl.

Unminpunh skipupljwé

Zmquip ZZ npud 31 nhljnbdpkph 31 ghljnkdpkph

2022p. 2021p.
Zhdtwljuh uwhiuy 28,608,121 27,996,805
Lpwgnighs Juuhwuwy 2,786,875 3,045,944
ChwUkp phnghwbmp Juyghuwg 31,394,996 31,042,749
Mthulny Yondws wlnhdubkp 196,540,404 234,048,336
Yuyhwnwh hudwpdbpnipjut tnpdwnhy 15.97% 13.26%

Judwbwlwopowh pipugpnid Futljp wuwhwwl) E juyhwnwh hwdwpdipnipyub tjundwdp
pninp wuwhwbebpp:

2z JEunpnuwut putulhh Ynnulhg vwhdwdby E pughwinip tnpdunhduyhtt juyhwnwh
uqugnit swith 30,000,000 hwqup 22 gpud:

38 dhpnudnipinit pun ukquktntubph

Puihh gnpdwntunipniiubpp pudulwitht huintgpugyus Eu b juqunud i Ukl gnpswpup
ubqutln pun $2U°U 8 Anpswntiwlut ubqubinitp unwbnupunh ywhwbekph:

Upuiwpht hwdwunpputphg uinugynn tjudnh ks dwup JEpwupkpnud £ Zuywunwith
Zuipuwybnnipjub nkqhnunubpht: fubljp snith wpwtdhtt hwdwhinpn, nphg unwnwd £ hp
hwunyph 10%-p Jud wykjht:

Pwljh ny pupwughl wnphdubpp hhdbwjuwinid gniynud b Zuywunwih Zwbpuybunipmnionad:

39 Zwpybtunt dudwiwlwopowithg htwnn nntnh niukgus

hpununpdnmpmubtp

e 2023p Uwpunh 2-htt Unninju Eupbpthpuyghu thuhplnp 776,701 hwqup npud
whjuiwlwt wpdtpny unynpuljub pudubnndubpp Judwnt) k 8niuhhninhtg Qph
Lhuhptnhl:

e 2023p-h dwpwnnh 31-h Fulhh pughwunip donnyh npnpdwdp Futilyp Yennuplh jpugnighs
15,000,000 hwtn' jnipupuibisynipp 100 22 npud wijuwbwlwi wpdtpny unynpuljwi
pudibnndutp’ pug pudwinpyugpmpub thengny 300 22 npud snijuyulub wpdtpny:
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<<8mhpwbly>> OLC pudutwnbptph 22 YEbwpnbwlwb publynud
hpdtunhp dnnmh 04.09.2001 p. npnpdwdp 09.10.2001p

Spwhgdwt hudwp 81
Onthnjuwd b <<8muppubl>> LRC pmdubtunbpbph
wpunwhbpp puphwbnmp dnqoynud 23.10.2025p.
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®nihnfujwé k
Pwuyh pwdubnbiptiph punhwuniyp wpnwhtipe
dnnnynid 25.06.2002p.
Pwuyh pwdubnbiptiph punhwuniyp wpnwhtipe
dnnnynwd 18.08.2003.
Pwuyh pwdubnbiptiph punhwuntp wpunwhtipe
dnnnynid 21.04.2003 .
Pwuyh pwdubnbiptiph punhwuntp wpunwhtipe
dnnnynwd 20.08.2004p.
Pwuyh pwdubntiptiph punhwuntyp wpunwhtipe
dnnnynwd 14.10.2004p.
Pwuyh pwdubnbiptiph punhwuntyp wpwnwhtipe
dnnnynwd 26.01.2005p.
Fwuyh pwdubinmbiptiph dnnnynwd 14.02.2006.
Pwuyh pwdubntiptiph punhwuntyp wpwnwhtipe
dnnnyntd 10.01.2007e.
Pwuyh pwdubnbiptiph punhwuntyp wpunwhtipe
dnnnynwd 01.08.2007ps.
Pwuyh pwdubnbiptiph punhwuntyp wpunwhtipe
dnnnynid 05.12.2008.
Pwuyh pwdubnbiptiph punhwuntp wpunwhtipe
dnnnynid 05.12.2008.
Pwuyh pwdubntiptiph punhwuntyp wpunwhtipe
dnnnynid 18.03.2010p.
Pwulh pwdubnbiptiph punhwuntyp wpunwhtipe
dnnnynwd 29.04.2011pe.
Pwulh pwdubnbiptiph punhwuntyp wpunwhtipe
dnnnynud 21.07.2011pe.
Pwulh pwdubnbiptiph punhwuntyp wpunwhtipe
dnnnynwd 01.06.2013.
Pwulh pwdubnbiptiph punhwuntyp wpunwhtipe
dnnnynd 21.10.2013.
Pwulh pwdubnbiptiph punhwuntyp wpunwhtipe
dnnnynid 12.03.2015p.
Pwuyh pwdubntiptiph punhwuntyp wpunwhtipe
dnnnynwd 26.04.2016.
Pwuyh pwdubnbiptiph punhwuniyp wpnwhtipe
dnnnynwd 30.08.2016p.
Pwuyh pwdubnbiptiph punhwuniyp wpunwhtipe
dnnnynid 16.12.2016p.
Pwuyh pwdubnbiptiph punhwuntyp wpnwhtipe
dnnnynwd 18.01.2017.
Pwulh pwdubnbiptiph mwpbywu punhwunip
dnnnynwd 20.06.2018p.
Pwuyh pwdubwnbtiptiph wpunwhbpe punhwunip
dnnnynd 13.11.2020p.
Pwuyh pwdubwnbiptiph wpwnwhbpe punhwunip
dnnnynud 30.11.2021p.
Pwulh pwdubnbiptiph mwpblwu punhwunip
dnnnynwd 22.05.2023 .

Lwibpwyht

ko 2/29

®nithnjunipeyniup gpwugyws k
15.08.2002p. ohy 551U npnpdwdp

10.10.2003p. rhy 1/381U npnadwdp
17.06.2003p. ehy .......... npn2dwdp
14.10.2004p. hy 1/618U npnadwdp
29.12.2004p. ehy 1/785U npnadwdp
25.02.2005p. rhy 1/101U npn2dwdp

25.12.2006p. hy 1/1401U npnpdwdp
26.02.2007p. rhy 1/224U npnadwdp

28.12.2007p. rhy 1/1579U. npnadwdp
12.02.2009p. ehy 1/139U npnodwdp
16.10.2009p. rhy 1/1311U npnodwdp
24.03.2010p. 1oy 1/240U. npnpdwdp
02.06.2011p. rhy 1/574U. npnadwdp
31.08.2011p. rhy 1/976U npnadwdp
20.08.2013p. ehy 1/721U. npnodwdp
27.11.2013p. ehy 1/142U npnodwdp
23.06.2015p. ehy 1/146U npnadwdp
30.12.2015p. npnadwdp
27.04.2016pe. npnpdwdp
14.09.2016. npnpdwdp
21.12.2016. npnadwdp
22.02.2017p. npnadwdp

01.08.2018p. npnadwdp

14.06.20232. npnadwdp
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Pwuyh pwdubwnbtiptiph wpunwhbpe punhwunip 22.01.2025p. npnpdwdp
dnnnynwd 28.11.2024.

Pwulh pwdutintiptiph wpwnwhbipe punhwuni 04.06.2025p. npnadwdp
dnnnynuwd 14.05.2025p.
Pwulph pwdubwnmbiptiph wpwnwhbpe punhwunp npnadwdp

dnnnynud 23.10.2025p.
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1. cLEULNR HPNR3ELEN

1.1. «3NRUPPULY» PUS PUDLESPPUY4UL CLYUEPNRESNRLL (wjunthbin' Pwul) swhnype unwuwnt
uwwunwy hbnwwunnn wnbnpwihu Yugdwybpwniegniu k:

1.2. Pwuyph hhduwnhp thwunwpeninep unyu Jwunuwnpnyegniuu £, nph wywhwuubpp wwpunwnhp Gu
Pwulyh pwdubwnbptph bW yuwnwywpdwu pninp dwpdhuubph hwdwp:

1.3. Pwuyp hwdwnpynud § unbndwé L &binp £ pbpnd ppwjwpwuwlwu wudh Yupquypbwly <wjwumnwup
Cwupwwbinnuygjwu Yeunpnuwywu pwuynd (wyunthbn® Ysunpnuwlwu pwuly) gpwugybint opduiupg:

1.4. Pwulu hpwyniup niuh ppwlwuwgub] pwulwihu gnpéniutingeiniu W opGuunpnyejwdp uwhdwuywsd
dhuwuuwlwu gnpdwnuniegniuubp YEUNpNuwwu pwulyh Ynndhg pwulwjhu gnpdniubingeniu hpwlwuwgubnt
(hgbughw unwuwi|nt opywuhg:

1.5. Pwuyp Gpwotuwynpnd £ pp hwéwfunpnubph pwulwihtu qununuhp hwunhuwgnn nbinGynieyniuutiph
wwhwwunwp optupny uwhdwuywsd Ywpgny:

1.6. Pwuyp wwwwufuwuwwynientu sh Ypnud  ppwywunt  dwpdhuubph  Ynndhg opbuunpnipjwdp
twluwwnbujws Ywpgny hwbwlunpnh hwohdubph Ywd gnyph wpgbunpdwu, wngpwydwt, pnuwgpuydwu
Ywd pnuwguudnud nmwpwdbint htwmbwupny hwwfunpnh Ypwd Juwuubph hwdwp:

1.7. Pwulu pp wwpunwynpnieniuubph  hwdwp  wywwwufuwuwwnynegniu £ Ypnd - ubithwwuniejwu
hpwynwpny ppbt wwuwlwunn gnypny (dhongubipny), Gebt w) pwu twjuwwbujws & Lwjwunwup
Lwupwwbwnniejwu opbuunpniejwdp:

1.8. Pwulu nwh ubthwlwuniyewu hpwyniupny ppbu ywwnlwunn gnyp, optiupny uwhdwuywd Yupgny
gpwugywd $hpdwht wuywund b funphpnwthy, hp wudwdp b funphpnwthong Yinp Yuhp' hp b Pwulyh
hwjbptiu, nnwbpbu U wugtpbu wudwunwubpng Giph nu dnunph, huswbu twl npwdwpynph Yuhpubp'
opbuunpnipjwdp uwhdwuywsd Yupgny, npnadubp, pwulyubp bW hwdwpwihu Yuppubp Pwulh nwpwdpwihu
uinnpupwdwunwdubph hwdwp:

1.9. Pwulu hpwyniup niuh hp wuniuhg dbnp pbpb| W hpwywuwgub] gnypwjhtu b wuduwywu ny gnypwjht
hpwynwupubip, Ypb| wwpunwynpniejnwuubip, |hub) hwigynp Ywd ywwnwutuwunn nwwnwpwuubpnid:

1.10. Pwuyh guudbint Juypu £ <&, p. Gplwu, YGunpnu hwdwjup, 2upbugh thnnng, 12 okup, rhy 53,
rhy 1-5: Pwuyp hnunwihtu hwugbu £ 0025, <<, p. Gplwu, YGuwnpnu hwdwjup, Qupbugh tnnng, 12 2Gup,
rhy 53, phy 1-5:

1.11. Pwuyp phy $ppdwjhu wudwunwiu £

hwjtiptu - «3NRLPRULY» PUS PUDLESPNUYUL CLYUENNRE3NRL

nnwutipbu - OTKPbITOE AKLUWMOHEPHOE OBLLECTBO "FOHMBAHK" wug|tiptiu - “UNIBANK” OPEN
JOINT STOCK COMPANY
1.12. Pwuyp Ypdwwn $hpdwjhu wujwunwiu £

hwjtiptu - «3NRULPPULY» PPL

nnutiptu - OAO "HOHUBAHK"

wugitiptu - “UNIBANK” O)JSC

1.13. Pwuyph funphpnwupou £ Yuwnywn gnyup pwnwynwh, npp dwfu dbplh wuyniup Yinpwgyws £ u
Shpwuwgnyu, npph dbg guuynd £ nbinhtu hwjwuwpwynnd bnwuyniup’ hwdwwnbndwsd nbinhu opowuny, nph
dbginbinnid nbinhu jwunhtwwnwn «U» tnwnu §: Leppund hwjbptunyg gpyws £ «3NRLARAULY» pwnp:

2. ,AULYUP SUMUDLU3PL USNrUPUdULNRULENE

2.1, Pwuyp <wjwunwup <wupwwbunnyeniund b wpnwuwhdwund Ywpnn £ hpdub] ppudwpwiwywu
wudh  Ywupqwypbwly sniubgnn  dwutwédinintp b ubpluwjwgnigsnyegniuubp,  npnup <wjwuwnwup
Cwupwwbwnnypuu  wwpwdpnd  hpdubine nbwpnd  gpwugynd G <wjwunwup  <wupwwbnnigjwu
opbuunpnipywdp uwhdwuywsd Ywpgny, huy wpnwuwhdwund' wndjwy Gpyph opbuunpnugjwdp uwhdwudwsd
Ywpany' wwhwwubiny <wjwunwuh <wupwwbnngjuu optuunpnuyejwu wywhwugubpp:

2.2. Pwuyh wmwpwdpwihtu unmnpwpwdwunwubpp gnpdnd Gu Pwuyh funphpnh Ynndhg hwunwnywd
Ywunuwnpniejniuutiph hhdwu ypwi:

2.3. Pwuyh mwpwdpwjht unnpwpwdwunubph unbindnudp, gpwugnudp W ndwpnuip ppwlwuwgynud
opkupubpny U wy ppwdwlwu wywnmbpny uwhdwuywé Yupgny:

2.4, Uwutuwéninp  Pwuyp wuntuhg ppwlwuwgund £ pwulwihu gnpdniubngeniu b dwutwéjninp
Ywunuwnpnyeniunw twfuwwnbuwd Shuwtuwwu gnpdwnunieniuubp:

2.5. Lbpjwjwgnigsnipyniup ubpyujwgunud £ Pwulyp, nwnduwuppnd b $huwtuwlwu oniyuu, Pwuyp
wuntupg Yupnw £ wwjdwuwgpbp' wnwug pwulwihu gnpdniubingeniu Ywd opbuunpnigjudp uwhdwujwd
Phuwuuwlwu gnpdwnunieniuubp hpwlywuwgub)ne:
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2.6. Uwuuwénintpph L ubpYuwjwgnigsnieiniuubiph gnypp hwodwnynwd £ puswybu Pwuyh hwoyblonnid,
wjuwbu k| npwug wnwudhu hwoybyohnubipnud:

2.7. Pwuyh wnwpwdpwiht unnpwpwdwunwubph nGlwywpubpp vpwuwyynd Bu Pwuyp Ynndphg L
gnpdénud Gu Pwuyh Ynndhg Gpbip tnwpnig ng wybiih dwdybunny wnpywsd hwanpugpbph hpdwu pw:

3. AULYP UNWU LS PLAULULUSYNT ShLULUULLUL SNroUnunNia3NhLLENE 64 UL
Tnrourevsre

3.1. Pwuyp, pwulwjhu gnpdniutinyeintt hpwlwuwgubnt [hgbughwjh hpdwu Ypw, nbghnbunubph W ng
ntighnbuwnutph htn Ywpnn £ ppwlwuwgub) optupny U ppwdwlwu wy whnbpnyd pwulybphtu enyjwnpdwd
pninp $huwtuwlwu gnpdwnuniegyniuubpp, win pYnut’

w. punniut] gywhwuye b dwdlybunwhu wjwunubp.

p. npwdwnpby Jupytin.

g. hpwlwuwgub| npwdwlwu wwhwugubph ghgdwu nhdwg Shuwuuwynpnd (Swlywnnphug).

n. npwdwnnbi pwulwiht Gpwgfuhpubn, pugbi Yud hpwywtwgut) hwawplubp wyptinhnhyutpny.

G. dwwngb] wy Jdwpwhwodwplywihu Swnwjnuyginiuubp, win pynd’ pwgb), Jwpb), uwwuwnplyt)
pwuywht hwohyutin, upwnyw)’ pwulbinh enrwlgwiht hwhyubnp.

q. ennwnybl, uwwuwpybp wpdbenebn hp wuniihg L hp hwadht wpdbenrbtipny,  wowugjuw)
dhuwuuwlwu gnpdhpubipny gnpdwppubip Yuwwnb.

E. dwwnigly ubpnpnuiwihu W ng hpduwlwu dwnwynyegniuubp’ hwdwéwju «Updbpnpbph onywih
dwuht» Cwjwuwnwuh <wupwwbinniejwu optiuph.

p. opbupny uwhdwuywd wwhwugubpp pwyjwpwpbint nbwpnid hpwlwuwgutb) ubpnpnwdwihtu $nunh
(ubpwnyw' YEuuwenawlwihu $nunh) wwhwnnipjwu gnpdniubinie)niu.

. Ywnwdwpb] wj wudwug dhongubpp (hwwwwpdwgpwiht (jhwgnpugpwiht) Ywnwywpnid),
puwgwnnyjwdp wpdtenebnph thwebeh, npph junwljwpnudu hpwlwuwgynid £ unyu dwup «b» Gupwytunh
hwdwéwju.

d. qub, ywbwnb] b jwnwlwpb pwuluwihu nuyh, unwunwpunwgyws dnqulyunnpubp W hnpwnpwd.

dw. qub] W Jwbwnb], hnfuwuwlyt] wpnwpdnype.

dp. hpwlwlwguby |hghtg.

dg. h wwh punnub] pwulwnpdtp dGwmwnubp, pwpbp, nuybpswlwu ppbp, hwunwenebp b wy)
wndbpubip.

dn. dwwnngb] Shutwtuwywu funphpnwnynieyniu, pwgwnniejwdp wndbpnebpnwd ubpnpnwutph htGun
Yuwwywsd funphpnwwnynipjwu, npu hpwlwuwgynid £ unytu dwup «b» Gupwybunp hwdwéw)u.

dbi. unbndt] L uwywuwpyb] hwéwfunpnutph Jwpywpdwunigjwu nbnGlwunjwlywu hwdwlwpg.

dq. hpwlywuwgut] wwpupbph hwjwpdwtu htn juwywsd gnpdnnnieniuubp.

dt. ppwgut] wwwhnjwgpwlwu JYwjwagptp WHwd  wwjdwuwgpbp, opbupn uwhdwuywsd
Ywpgny hpwlwuwgub] wywhnugpwywu gnpdwlwih gnpdwnuniejniuubp.

dp. ppwlwuwgub] «Ynwnwlwiht  YEuuwenawyutph  dwupty  <wjwunwuh <wupwwbungegju
opbupny twluwwnbujwé hwoyh owbipwwnnph gnpdwnnyrubp:

3.2. Pwuyp Ywpnn £ Yupbk] pwnupwghwhpwywlwu gwulwgwsd gnpdwpp, npu wuhpwdbon Ywd
uwwunwlwhwpdwp & pwulwihu gnpdniubngeniu hpwwuwgubiine hwdwp:

3.3.Pwuyp sp  Ywpnn ppwywuwgub]  wpnwnpwlywu,  wnbnpwiht b wwywhndwgpulwu
gnpdénwubinye)niu, bl pwuytph hwdwp npwup Enywwnpws sk optupny:

3.4.Pwuyp Ppuwtuwlwu gnpdwnunyeniuubpp  Ywuwwpnd b ohwdwéwiu <& opGuunpniejwdp
uwhdwuywé wwhwugubiph:

3.5. Pwulu hupu £ npnpnud ubpgpwyynn wywunubph, pp Ynndhg wnpwdwnpynn Jupybph, ubhwywu
wndbpnetph nnynuwnpnyputpp W pp dwnwjnyeyniuubiph dhounpnwddwputph swihp:

3.6.Pwuyh L hwbwlunpnh dholt hwpwpbpnyeniuubpp Ywpqwuynpynud Gu optiupny W Ynndbph dhole
Yupywd wywjdwuwagpny:

4. AULUD YULNLUAMULUL <PULUATUU L, USL <hULUAUULER

4.1. Pwuyh Ywunuwnpulywu hhduwnpwdp Yugdnd £ 24,925,447,290 (puwusnpu dhihwnpn hup hwppnip
puwuhpug dhihnu snpu hwpnip pwnwunwujne hwqup Gpyne hwppnyp hutuunu) << npwid, npp ubpwnnd k
nbnwpwofuws 191,254,472 (dbY hwpjnip huuuntudby dhihnt Bpynt hwpgnip hhuntusnpu hwquip snpu hwpgnip
Jnpwuwuntubpynt) hwwn ungdnpwlwu pwdubnndu' jnipwpwugnipp 100 (JGY hwpyn) << npwd wujwuwlwu
wndbpny, 32,010,000 (GpLunwbpyne dphiphnt wwup  hwqwp) hwwn  hwunwnwgpwsd  nwpbyuu
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owhnipwpwduny Wnwuh thnfuwpybih wpnntyw) pwdubnndu’ jnipupwugnipp 100 (dBY hwppn) << npwid
wujwuwlywu wnpdbpny, 4,778,261 (snpu dhihnu jne hwpnp  jnpwuwuntunye hwqup bGpyne hwpnep
qwpuniudbly) hww  hwunwwnwgpywd  wnwpbluwu  swhnipwpwdund A nwup  hnfuwpyblh  wpnnujwg
pwdubinndu’ jnipwpwuginipp 230 (Gpyne hwpynip Gpbuniu) << npwd wudwuwlwu wpdtipny, 3,846,154 (bpbp
dhthnu ne hwpnyp pwnwuniugbg hwqwp dbYy hwpinip hhuntugsnpu) hwn - hwunwnwgpywé  tnwpbywu
owhnipwpwduny & nwuh thnfjuwpyblh wpnnuw) pwdubnndu’ Jnipupwugnipp 390 (Gpbip hwpynip hutuni)
£ npwd wujwuwlwu wndtipny:

Pwuyh pwgnighs wnbnwpwotudwtu Gupwlw hwjwnwpwpdwsd unynpwlwt pwdubnndubph pwuwyp
Ywqund £ 507,742,528 (hhug hwpnip jne dhihnt jne hwpnip pwnwunwubpynt hwqunp hphug hwpnip
puwunte) hwwn' jnipupwuginipp 100 (JGY hwpyng) << npwid wujwuwlwu wpdbpny:

Cwunwwnwgpws  wnwpbwu gwhnipwpwduny U nuwup  thnfuwpyblh  wpnntju]  pwdubunndubph
(wunthbirn' U nuup  wpnnujw)  pwdubnndubp)  wnbnwpwsfudwu, swhnipwpwduph  Jéwpdwu  Yunpgp,
wwjdwuubpp U ndwpwihtu wpdtipp hbGnlywu Gu.

- U nwuph wpunnUju] pwdubwnndubph  wwpblwu  owhniewpwdup  swihp  uwhdwub]  ndjug
pwdubwnndubph  wujwuwlywu wpdbph ujuwdwdp 12%  wnwpblwu  wnnynuwnpnypny, wnwpblwu
owhnipwpwduh hwoywplu hpwlwuwgul) pwdubnndubph  Gbnpptpdwtu opjwuhg'  huwtuwlwu
wnwnyw wywnpunhg hbnn ng n, pwu tnwdujw dwdytnnd ydwpdwdp:

- U nwup wpunnuw| pwdubnndubph nhdwg Jéwpnp Uwfuwwnbub] npwdwlwu  dhongutipny,
pnnupydwu dwdwuwly funphpnh Ynndhg uwhdwuynn wpdtipny' pnnupydwu dwupu npnadwdp,

- U nwup wpnnUuw| pwdubnndubph  nobwpwiht wpdbpp uwhdwub] wujwuwlwu  wpdbiphu
hwdwndtp,

- U nwup wpnnUuw| pwdubnndubiph gény swhnipwpwdhup tupwlyw § Jéwpdwu dhwju Pwuyp
gnun 2whnyrhgl /ywd/ npw hwoyhtu duwynpjwd hhduwnpwdubiphg,

- U nwuh wpnnujw| pwdubunndubpp Gupwlyw Bu hnfuwpydwu undnpwwt pwdubnndubph’ dby
wpnnUw|  pwdubnndup  JdGY  undnpulwu  pwdubnndu  hwpwpbpuwygnyejudp:  Pnfuwpynwdu
hpwywuwgynd k pwdubnbpbph wwhwuony' ng nw, pwu win ywhwugp Pwuyhu ubplywjwgubinig hbwnn
Gpynt wdujw pupwgpnul: Pnjuwpldwt wwhwuy ubpyuwjwgubint dwdybwnp sh uwhdwuwwyynd:
Pnfuwpynuiu ppwlywuwgynd £ Pwuyh Ynndhg [pugnighs unynpwlwu pwdubinndubiph inbinwpwsfudwu
dwuwwwnphny, nph wpryniupnid U nwup  wpnnujw)  pwdubnndubpp hinfjuwppuynd - Bu unyu
pwuwynypjwdp [pugnighs unynpulwu pwdutimndubipny,

- U nwup wpnnuyyw pwdubinndubiph gény swhnipwpwdhut’ wdpnnontgjudp jwd dwuwdp, Gupwyw
sk Jéwpdwu, bpb nw Yhwugbguh Pwuyh Ynndhg << Yaunpnuwlywu pwuyh vwhdwiujwsd ntnbuwlwu
unpdwwnhyubiphg npuk JGYh fuwtundwup, pun npnud®

w. wdpnnonigjwdp Ywd dwuwdp sybéwpwd owhnipwpwdhut  Gupwlw sk hGunwquynd
Jbwnybnt wywydwuny Ynunwydw,

p. Pwuyp b U nwup wpnnujw] pwdutimndubiph ubthwywuwwnhpng dhol nput hpwywpwuwywu
thwunwpnpeny sh Ywpnn twjuwwbugb] npult vwhdwuwhwynd Pwuyh hwdwp, swhnyewpwduh
wdpnnowlwu  Ywd dwutuwyh ybwpdwu nbwpnwd, puswybu  uwl  npuk ppwdwpwtwlwu
thwunwpnpeny sh Ywpnn twuwwnmbuyb] winwhup vwhdwuwhwynwubp bwjuwnbubine hpwyniuph
wpwdwnpnd U nwup  wpwnujw]  pwdubnndubph  ubthwwuwwnmhpnop,  pwgwnnipjudp L
uwhdwuwthwynudp gbpwpbpnd £ undnpuwlwtu pwdubnndubph gény swhnipwpwdup ybwpdwup:
Cun npnwd, unynpwlwu pwdubnndubph gény swhniyewpwduph Jéwpdwt' unyu wwppbpnygjudp
ugywd uwhdwuwthwynwip Ywpnn £ ybpwpbipt) dpuwju wju dwdwuwwhwwndwdhu, nph pupwgpntd
wdpnnontgjwdp  Ywd dwuwdp sh Jéwpdbp U nwup wpnnuuw] pwdubnndubpht  hwuwubhp
owhnipwpwdhup:

Cwunwunwgpws  wnwpbwu gwhnipwpwduny P nwuph nfjuwpybh  wpnnw)]  pwdubnndubph
(wunthtiin' P nwup  wpwnuw|  pwdubnndubp)  wnbnupwoludw, whnpwpwdup  Jéwpdwu Ywnpgp,
wwjdwuubppl (nbwpwihu wpdbpp hbnlyw(u Gu.

- P nwup wpwnuuw] pwdubnndubph  wwpbywu  whnipwpwdup  swihp  uwhdwub]  nyjwg
pwdubinndubph  wujwuwlwu wpdbph ujwwdwdp 12% wnwpblwu  wnnynuwnpnypny, wnwpblwu
owhnipwpwduh hwoywplu hpwlwuwgul] pwdubnndubph  Gnppbipdwtu  opjwuhg'  $huwuuwlwu
wnwnyw wywnpunhg hbnn ng n, pwu tnwdujw dwdytnnd ydwpdwdp:

- P nwup wpunnujw| pwdubwnndubph nhdwg Jbwpnwp twfuwwmbub npudwlwu  dhongutipny,
pnnupydwu dwdwuwy lunphpnh Ynndhg ennupydwiu dwuht npnadwdp uwhdwuynn wpdtpnd,

- P nwuph wpwnuw| pwdubwnndubpp néwpwht wpdbpp uwhdwub] wujwuwywu wpdbiphu
hwdwndtp,
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- P nwup wpwnujw] pwdubunndubph gény owhnipwpwdhup tupwyw b Jéwpdwu dhwju Pwuyp
gnun 2whnyehg W /Ywd/ npw hwoyhtu duwynpjwd hhduwnpwdubphg,

- P nwup wpunyuw| pwdubnndubpp Bupwlw Bu ghnfuwplydwu undnpwlwu  pwdubnndubpp’
Pwuyh htunphpnp'  ponuplyiwu  Jwupu  npndwdp  uwhdwudwsd  wwjdwuubpny:  Pnfuwpynuwiu
hpwywuwgynwd £ pwdubnbpbph wwhwugny' ns n, pwu wn wwhwugp Pwuyhu ubplwjwgubing
htwnn  Gpynt  wdujw  pupwgpnud:  Pnfuwpydwu  wwhwiuy  ubpYwjwgubint  dwdybwp  sh
uwhdwuwwyynwi:  Pnfjuwpynuiu ppwlwuwgynid £ Pwuyph Ynndhg [pwgnighs  unynpulwu
pwdubinndubiph wbnwpwfudwu dwuwwwphny,

- P nwup wpnnujw| pwdubinndubiph gény swhnipwpwdhup' wdpnnonyejwdp Ywd dwuwdp, Gupwlyw
sk yéwpdwu, Gpb nw Yhwugbguh Pwuyh Ynndhg << Yeunmpnuwlwtu pwuyph uwhdwuwsd nunbuwywu
unpdwwnhyubiphg npuk JGYh fuwtundwup, pun npnud®

w. wdpnnonigjwdp Ywd dwuwdp  sybéwpwé owhnipwpwdhup Gupwlw sk hbGunwquynd
Jbwnybnt wywydwuny Ynunwydw,

p. Pwuyp U P nwup wpnnUw| pwdubnndubph ubthwlwuwwnppng dholt npul hpwywpwuwywu
thwunwpnpeny sh Ywpnn twjuwwbudt) nput vwhdwuwhwynd Pwuyph hwdwp swhnypwpwduh
wdpnnowlwu  Jwd dwutwyh ybwpdwu nbwpnd, huswybu  twl  nput ppwduwpwtwlywu
thwunwpnpeny sh Ywpnn twjuwwnbudb] wnuhuh vwhdwuwwynwubp bwjuwnbubine ppwyniuph
wpwdwnpnd P nwuph  wpnnuw]  pwdubnndubph  ubhwlwuwnppng,  pwgwnnipjudp Lk
uwhdwuwthwyndp gbpwpbpnd £ undnpuwlwtu pwdubnndubph gény swhnipwpwdup éwpdwup:
Cun npnud, unynpww pwdubinndubiph gény swhnygwpwdhuubph Jéwpdwt' unyu wwppbpnigjwdp
Ugywd uwhdwuwthwynwip Ywpnn £ yGpwpbipt) dhuwju wju dwdwuwwhwundwdhu, nph pupwgpntd
wdpnnontgjwdp  Ywd Jwuwdp sh Jéwpdbp P nwuph wpnnuw]  pwdubnndubpht  hwuwubihp
owhnipwpwdhup:

Cwunwnwgpws  nwpbwu  swhnipwpwduny 4 nuwup  hnfuwpybh wpnnUju  pwdubunndubph
(wunthbir' & nwuph  wpnnuw|  pwdubnndubp)  wbnwpwsofudwy, swhnipwpwduh  Jéwpdwu Ywnpgp,
wwjdwuubpp b ndwpwihtu wpdtipp hGunlywu Gu.

- & nwuh wpnnUuw| pwdubwnndubph  wwpblwtu  Jwhnipwpwdup  swihp  uwhdwub]  nYjug
pwdubwinndubiph  wujwuwlwu wpdbph ujwwdwdp 12% wnwpblwu  wnnynuwnpnypny, wnwpblwu
owhnipwpwduh hwoywplu hpwlwuwgul] pwdubnndubph  Gbnpptpdwtu  opjwuhg'  huwtuwlwu
wnwnyw wywnpwnhg hbunn ng ny, pwu nwdujw dwdytinnd Ydwpdwdp,

- % nuwuh wpnnUuw| pwdutwnndubph nhdwg Yéwpnudp Uwjuwwnbub] npwdwlwu dhongubipny,
pnnupydwu dwdwuwly lunphpnh Ynndhg erqupldwt dwupt npnpdwdp uwhdwuynn wpdbpndy,

- % nwup wpnnyw] pwdubnndubph  NWwpwiht wpdbpp uwhdwub] wujwuwlwu wpdbiphu
hwdwndtp,

- % nwup wpnnuw] pwdubnndubph gény swhnipwpwdhup tupwyw b Jéwpdwu dhwju Pwuyp
gnun 2whnyphg W /wd/ npw hwoyhtu dbwynpgwd hhduwnpwdubphg,

- & nwuh wpwnnujw| pwdubinndubpp Gupwlw U hnfuwpydwu unynpwlwu pwdubnndubph’ Pwuyh
funphpnh' ernwpydwu dwuht npnodwdp uwhdwudws wwydwuubpny: Pnfuwpynuiu ppwywuwgynd k
pwdubinbpbph wwhwuony' ny n, pwu wn wwhwugp Pwulhu ubpyuwywgubing hbnn Gpynt wdudw
pupwgpnwi: Pnfuwpldwu wywhwuy ubipyuwjwgubint dwdybwp sh vwhdwuwhwyynwd: Pnfuwpynwdu
hpwywuwgynud £ Pwuyp Unndhg [pwgnighs unynpwlwl pwdubunndubph  wnbnwpwfudwu
dwuwwwphny,

- & nwup wpnnyw| pwdubinndubiph gény swhnipwpwdhup' wdpnnoniejwdp Yuwd dwuwdp, Gupwyw
sk Jowpdwu, bpb nw Yjhwugbiguph Pwuyh Ynndhg << Yeunmpnuwlwtu pwuyp uwhdwuwsé nunbuwywu
unpdwwnhyubiphg npuk JGYh fuwtundwup, pun npnud®

w. wdpnnonigjwdp Ywd dwuwdp syéwpqwd whnipwpwdhup Gupwlw sk hGunwquynd
Jbwnybnt ywydwuny Ynunwydw,

p. Pwuyp b & nuuh wpwnnujw; pwdutinndubph ubhwlwuwnhpng dhole npuk hpwywpwuwywu
thwunwpnpeny sh Ywpnn twjuwwbudb] nput uwhdwuwhwynd Pwuyph hwdwp swhnyewpwduh
wdpnnowlwu  Jwd dwutuwyh bwpdwu nbwpnd, huswybu  uwlb  npul ppwdwpwuwlwu
thwunwpnpeny sh Ywpnn twuwwnbuyb] winwhup vwhdwuwhwynwubp bwjuwnbubine hpwyniuph
wpwdwnpnd 4 nwup  wpnnUjup  pwdubnndubph  ubhwlywuwwmhpng,  pwgwnnypjudp LRk
uwhdwuwthwynudp gbpwpbpnd £ undnpuwlwu pwdubnndubph gény swhnipwpwdup ybwpdwup:
Cun npnud, unynpwyw pwdubinndubiph gény swhnipwpwdhuubph Jéwpdwu' unyu ywppbpnyejwdp
ugywd uwhdwuwthwynwip Ywpnn £ Jbpwpbipt) dhuwju wju dwdwuwwhwwndwdhu, nph pupwgpntd
wdpnnontgjwdp  Ywd dwuwdp sh Jéwpdhp & nwup wpnnuw] pwdubnndubpht  hwuwubhp
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owhnipwpwdhup:

Pwuyh pwgnighs wnbnwpwotudwu bGupwyw hwjunwpwpjwd hwunwnwgpywsd  nwpbywu
owhnipwpwduny 4 nwuph hnfuwpybh wpnnujw) pwdubnndubph pwuwyp Yuaqdnd £ 16,153,846
/wnwuuybg dhihnu dbYy hwpnip hhuniubpbp hwqup nye hwpingp pwnwunitugbg/ hwn' jnipwipwugnipp
390 (Gpbp hwpjnip huuuniu) << npwd wujwuwlwu wpdbpny:

4.2. Pwuyp Ywpnn b wybugubp hp Yuwunuwnpwlwu hhduwnpwdh swihp Pwulyh pwdubnndubph
wujwuwlwu wnpdtiph wybwgdwdp Ywd unyu uwunuwnpniejudp hwjnwpuwpywsd pugnighs pwdubunndubiph
nbnwpwsyfudwdp, bl thwunwgh wnbnupwtujwsd pwdubnndubpp |phy Yybwnyby Gu:

4.3. 6pb uwluypunw nbnwpwofujwd pwdubnndutiph wpdtiph gnwdwpp [ppy Yybwnpgwsd sk, www Pwuyp
Ywunuwnpwlywu hhduwnpwdp sh Yupnn dEdwgub Phuwtuwlwu dhongubtiph ubpgpwydwu hwoyhu:

4.4 . Pwulyu pp gnpdnibnpjuu Ppuwtuwlwu  wpryniupubpu - wdthnipbing hGnn Jupnn k
nbnwpwfujwd pwdubinndubph wujwuwlywu wpdtph dGdwgdwu dhongny wybjwgub] Ywunuwnpwlwu
hphduwnpwdp'

w. owhnyeh dh dwup thnfuwugbng Yuwunuwnpwywu hhduwnpwd.

p. Pwuyph gnun wywmhydubpp (ubhwlwu Yuwhwwih) wpdbphg Ywunuwnpwlywu hphduwnpwdhp,
wwhnwwnwiht hhduwnpwdh b wpnnujw] pwdubnndubph (ndwpwiht Nt wujwuwlwu wpdtipubph
wmwppbpnigjwu  punhwunyp  gnWdwpp  gbpwquugnn dwup  phd Ywd  dwutwyp  hnfjuwugbing
Ywunuwnpuywuhhduwnpwd:

4.5. Pwdubinndubph  wujwuwlwu wpdbpp dGdwgubint dhongny Pwuyp sh Ywpnn  wybugub
Ywunuwnpwlwu hhduwnpwdu wybih, pwu dnnnyh hwunwwnwsd ybpghtu hwoytyonnd wd ybpoht wininhuinp
wpryntuputipny uwhdwuywd gnin wywnhyubiph wpdbpu :

4.6. Pwuyp Ywpnn £ ennupyt) b mbnwpwstub] wpnnujw) pudubunndubp, npnug wnbuwlwpwp Yohnp
Ywunuwnpwywu hpduwnpwdnid sh Yupnn wybih (hub] 25%-hg: dnnndp dhuwtuuwlwu mwpdw /hniwwdwph 1-
hg nblywbdpbph 31-p/ wjwpunpg hbnn' Gubind Pwuyh $huwtuwlwu gnigwupoubphg, Ywpnn £ npnpnd
punniutp wpwnnujw] hwunwwwagpywd pwdubinndubiph nhdwg swhnyewpwdhuubpp ny [phy swithny Yéwpbint
dwuhu:

4.7. Ywunuwnpwywu hhduwnpwdh ujuqgbigndp Yupnn § Yuwnwnpdb®

w. pwdubnndubph wujwuwlwu wpdbph thnppwgdwdp.

p. pwdubwnndubph punhwunip pwuwlyh wwlwubgdwdp, win pynw' opbupny Uwluwwnbudwsd
nbwptpnid, npwug dp dwuh denppbipdwdp W dwpdwdp:

4.8. Ywunuwnpwlywu hhduwnpwdh tjwgbgdwu Jwuht npnond punniubinig hbnn 30-opjw dwdybinnid
Pwulyp gpwynp dwunignud £ wyn dwuht hp ywpunwwinbpbppu:

4.9. Pwuyh gnun wywmpdubiph wpdbpp Pwuyh Ywuntwnpwywu hhduwnpwdp swihhg ujwgbine hhdpny
Pwulph Ywunuwnpulwu hpduwnpwdh tjwgbigndp Ywwwpynd £ pninp pwdubnndubph wuuuwywu
wnpdbiph hwdwdwuunpbt wwwubigdwu dund’ wnwug pwdubinbpbphu npuk hwwnngdwu:

4.10. Pwuyp thwunwgh hwdwpywsd YJuwunuwnpwlywu hhduwnpwdh ujwgbgndp gnpéniubinuejwu
pupwgpnd' npw hwoyht swhnipwpwdhuubp pwotubint Ywd wy dubpny wpgbynd k, pwgwnniejudp
«Pwuybphlb pwulywhu gnpéniutinyejwt dwuhu» £L optupny uwhdwuywsd nbwpbph:

4.11. Pwuynwd uwnbindynd £ wwhnwwwiht hpduwnpwd  hwunwgh  hwdwpwd  Juunuwnpulwu
hhduwnpwdh 15%-h swihny, npu ogunwgnpdynud £ Pwulh Ypwd Ynpnwnubpp (uwuubpp) Swoélbnt, Pwuyh
Ennuplwé wwpunwwnndubpp Jwpbine hwdwp, Geb Pwuyh owhnypep win twywwwyht sh pwdwpwpned:

4.12. Mwhnwwnwihtu hpduwnpwdp dbwynpynud £ Pwuyh swhnyphg' wwpblwu wprhynipubpp dnnnyh
Ynndhg hwuwmwwnbinig htinnn: Mwhnwwnwihtu hhduwnpwdhtu uwnwpynn dwuhwunwubph swip uwhdwuyned
E dnnnyh Ynndhg, ny ywwu wnwpbywu gnun gwhnyeh 5%-n:

4.13. Pwuyu optupubpny U wy ppwywywu wywnbpnd uwhdwujws Ywpgny unbndnd £ hhduwlwu
dhongubiph, wndbtipnpebph, pwulwpdtp dewmwnubph L wpwwpdnyeh Ybpwgquwhwundwy, wuhnwwih
qupytiph L nbphunnpwywu ywpwpbph nnipu gpdwu $nunbp (ywhnunwbnunbn):

4.14. <pduwnpwdubph Guwynpnudu ni oguwignpdnudp, npwug hwwnlwgnwdubph Yupgp W oswihbpp
npn2ynid U dnnnyh Ynndhg:

4.15. Pwuyp tdhupnu Bywdnunp Ywpnn £ ogunwagnpdyti| dhwju «Pwuybph b pwuywihu gnpéniubinyejw
dwupht» <wjwuwnwuph <wupwwbwnnyejwu optiuph 36-pn hnnwdh hwdwdwju Yuwunuwnpwlwu Yuwhwwip
ujwqgbigubnt nbwpnw wd Pwulyh wudbwpniuwyniejwu nbwpnd Ynpnwnubpp dwoéybint uwywwmwyny Yuwd
Yuwpnn & ninnyb Pwuyp pwdubunndubiph (pwdubdwubph) wujwuwywu wpdbiph wybugdwup:
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5. PULUP PUJLESNU UL

5.1. Pwuyp pwdubunndubpp Ywpnn Gu wnbnwpwsfudtp pwg U gwly pwdwunpnugpnigjuu &uny:
(nnupyywd pwdutimndubiph wnbnwpwsfudwu ghup npwug wujwuwlwu wpdbpu £ Ywd funphpnh Ynndhg
npnaynn ontujwlwu wpdbipp' pwgwnniejwdp optiupny uwhdwuywd nbwpbph:

5.2. Pwdubinndubiph dbnppbpdwtu nhdwg npwtu Jéwpdwu dhong Jwpnn Gu oguwgnpdyb hwjyulwu
npwdp, pnnupydwu npndwdp bwuwwnbujwsd b pwulybph gnpdnwutinyeiniup Yuwpgqwynpnn optuunpniejwdp
swngbwd  w) Yéwpwdhongubp: fennupyynn pwdubinndubpp Ywpnn Gu &bnp pbpdbp bwl npwup
pwdubinndutiph thnfuwpyynn ywpunwwnndubipny thnfuwpytiint dhongny:

5.3. [énnupyynn pwdubinndubiph dtnppbpdwu nhdwg Jéwpnud Yupnn & Yuwnwnpyb) Jéwpdwu dhwudwag
Ywd wnwpwdwdybn (ny wybp dbYy wnwpnig) Gnwuwyny, pun pwdubnndubph ennuplydwu npnpdwu: Cun
npnud’ [pugnighs  wbnwpwstudnn  pwdubwnndubph  dbnppbpdwu  dwdwuwly wbwp £ Jéwpdh npwug
wujwuwlwu wpdbph wnujwqu 25%-n:

5.4. Pwuyh dbYy unynpwlwu pwdubitnndup wnyjw| pwdubinndup ubthwlwuwwnhpnop wwihu £ dnnnynwd
dty dwjuph hpwyniup:

5.5. Pwuyh dbYy wpwnyjw) pwdubinndup npw ubithwwuwwhpnop dnnnynd wnwihu £ dBY &Gwjup
hpwynwup, Gebt putwpyynd Gu Pwuyp YEpwywqdwlybpuydwu Ywd nwpdwtu hwpgbpp, Ywd Pwuyh
Ywunuwnpnypjwu  dbe  wjuwhup  hnthnfungenit Ywwwpbine  dwuhu  hwpgbpp, npph hGnbwupny
uwhdwuwthwyynuw GU wpunntjw| pwdubnndubph ubthwwuwwnbpbph hpwyntupubpp:

5.6. Upnnujw] pwdubinndubpp unynpulwtu pwdubnndubpny hnfuwpybnt dwdwuwy Pwuyp wbunp §
dwph  wpnnUw] pwdubnndubph  ubthwwuwwnmbpbph  WJwwdwdp  pnipp wWwpwpbpp Ywd  upwig
hwdwdwjunyejwdp wwpunwynpyh Jdwpb npwup wy auny:

5.7. Pwuyp pwdubinnndubipp ny thwuwmwenpwiht Gu: Pwulu hpwyniup niuh php Ynndhg pnnupyywsd
pwdubinndubpp b wj wpdbpnebpp wbnwpwotub] pwg pwdwunpnwgpnyejwu dhongny U hpwlwuwgub)
npwug wqww Jwbwnp <L opbuunpnipjwdp uwhdwuywsd Yupgny: Pwg pwdwunpnwagnpnyejwu duny Pwulyh
pwdubiinndubiph mbnwpwsfudwu nbwpnwd Pwuyh funphnipnp hwunwnnd | pwdubnndubph pnnupydwu
wgnwahpp, npp Gupwlw £ hwunwwndwu <L Yeunpnuwywu pwuyp Ynndhg: Pwulu hpwyniup niuph hp
Ynndhg pnnunpyyws pwdutinndubpp b w) wpdbpnebpp wbnwpwoiutp twl hwy pwdwunpnwagpnyejwu
dhongny' << opbuunpnipjwdp uwhdwujwd Ywpgny: Pwdubinndubph wbnwpwotudwu dup uwhdwuynd k
dnnnyh Ynndhg: Pwulyh pwdubitnndubipp Ywpnn Gu gwulwgwd wudh Ynndhg quybi, nuophuyb| b onwnyb
£ opbuunpnipjwdp uwhdwuywsd Yupgny:

5.8. Pwuyh Ynndhg hp pwdubiinndubpp qbtinstip, qubip Ywd hwwnngdwdp wy Ybpw &bnp pbipbip, npwup
gpwy punnwbing ywpy vwip wpgbynw k, pwgwnniejwdp opbupny twiuwwnbujwsd nbwpbnh:

5.9. Qwjup hpwyniup wnynn pwdutimndubph ubhwlwuwwmbpbpu hpwyniup niubu Pwuyhg wwhwugb
pwdubwndubiph hbGwnqudwu quh npnond b ppbug wwwlwunn pwdubnndubph wd npwug dh dwup
htuingunudp, bl

w. npnanud £ punniudt) Pwuyp Yepwuqdwybpydwu, twiuiwwywnyniejwu hpwyniuph Yuwubgdwu
Ywd fungnp gnpdwipp Yupbint dwupt' «Pwdubnppwywu puybpnuyginiuubph dwupu» << opbiuph 61-pn
hnnwsh 2-pn Yewnp hwdwdwju, U Upwd pwdubinmbptpp pybwnpyb) Gu Pwuyh Yepwugqdwybpydw,
wluwwwunynipjwu  hpwyniuph Ywubgdwu Ywd updwd fungnp gnpdwpp Yupbine nbd, Hwd wn
hwpgtipny pybwpynrejwup s6U dwutuwygh.

p. Jwuntwnpnyejuu dbe [pugnuiutp Ywd thnihnfunyeniuubp Bu Yuwwwnpyb), Ywd hwuwnwnyb k
Ywunuwnpnyejniup unp fudpwgpniejwdp, nph htnbwupny uwhdwuwhwyyb) Gu upwd pwdutinmbpbph
hpwynwupubipp, U upwup nbd Gu pybwpyt) Ywd pyGwpyniejwup s dwuuwygh:

5.10. Pwuyhg ppbug wwuwlwunn pwdubunndubpph  hGnqudwtu  wwhwugh hpwyniup  niubkgnn
pwdubiinbpbph gnigwyp Yuqdynwd £ Pwulyh pwdubnbpbph nbbunph wndjuiubph hpdwu ypw, wju dnnnyhu
dwutwygbint hpwyniup niukignn  pwdubinbpbph gniguwyp Ywqgdbint opdw npnyejwdp, nph opwlwpgp
wwpniuwynd  hwpgbp, npnug punniundp Ywpnn £ ohwugbigub) pwdubnbpbph hpwyniupubpp’ unyu
Ywunuwnpnyjwu 5.9 Yhawnnd updwd uwhdwuwhwydwup:

5.11. Pwuyph Ynndhg pwdubunndutpp htwngqunwp Yuwwwpdnd £ npwig ondyujulywu wpdbpny, npp
npnynud £ wnwug pwdubwnndup  quwhwwdwu U hGngudwu wwhwuoh ppwyniup wnynn  Pwuyh
ghpdnnniejniuubiph htitnbwupny wnwewgnn thnthnfunigyniuuinp hwyh wnubnt:

5.12. Pwuyp wwpwwynp L wbnbyugut] pwdubnbpbppt' upwug  wwwlwunn  pwdubinndubph
htngudwu wwhwugh hpwyntuph b hpwywuwgdwu Yupgh dwupu:

5.13. dnnnyp dwuptu Swunigndp, nph opwYwpgnu pungpyjwd Gu hwpgbp, npnug Ybpwpbpuwg
pybwpynyegniup Ywpnn £ ounyu Ywunuwnpnigjuwdp  uwhdwudwd Ywpgny hwugbgub] pwdubunndubph
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htingqudwtu wwhwugh hpwyniuph wnweowgdwup, wtwp b wwpniuwyh unytu Yuunuwnpnygjuu 5.12 Yeunnw
ugywd wbnbynieniuubpp: Swungnup wbwnp £ wwpniuwyh twb  nbnGYnigniuubp  pwdubunndubiph
htwingudwu qup Jwupu, Grb ybpghtuu uwhdwuywsd Ywnpgny dhus win npnoywd k:

Loqwd npnonudubiph punniudwtu wwhhg' 7-opjw dwdybunnud, Pwuyp wwpwnwynp § dwunigh| htingudwu
hpwyntup niubignn pwdubinbpbpht' upwug dnn Pwulyhg pwdubnndubph hbngudwu wwhwuoh hpwyniuph
wnwowgdwu U htwnqudwu Ywpgh dwuhpu:

5.14. Pwdubinhpng' hpbit wwwlwunn pwdubnndubpp hbngqubint dwuhtu gpwynp  wwhwugp, npp
wwpniuwynd £ wibnGynieyniuubp  hbungudwu  ubplyujwgywd pwdubinmndubiph pwuwyh W pwdubunhpng
puwynigjwu (gwuydbiny) Jwipp Jdwupu, ubpluwjwgynd £ Pwuypt’ dnnndh Ynndhg hwdwwywwnwufuwu
npnonuwdubiph punniudwu wwhhg ny n, pwu 45 opw pupwgpntd:

5.15. Unyu Ywunuwnpniegjwu 5.14 Yeunnw uwhdwujws dwdybnh wwpwnhg htnn Pwulyp wywpuwynp
E 30 opdw pupwgpnu hbwnqub] pwdubnndubpp'  hbwngudwu  gpwynp  wwhwuy  ubpyujwgpwd
pwdubintiptiphg:

5.16. Pwdutnndubiph hbwngunudu hpwlywuwgynd £ unyu Yuunuwnpnyegjwu 5.13 YEunph wnwoht dwuntd
ugywd dSwunigdwu db uwhdwudwd quny, huy beb uwhdwudwsd sk udwu ght, www wju uwhdwuynid £ unyu
Ywunuwnpnyejwu 5.9 Yhwnnd updwd npnonwdubph punniudwt wwhh npniejudp:

Pwdubwnndubph hbwngudwutu ninnynn dhongubiph gnwwpp sh Ywpnn gbpwqwugl] Pwuyph gnun
wywnhyubph wpdbph wnwu winynup: 2nun wynpdubph wpdbpp uwhdwuynud £ unyu Ywunuwnpnygjuu 5.9
ytwnd updwd npnonwdubph punniudwtu wwhp npnuejwdp: Geb pwdubnbpbph wwhwugny  hbingudwu
Gupwlw pwdubwnndubph gnWwpwiht wpdbpp gbpwquugnd £ wju gndwpp, npp Pwuyp Ywpnn k
wnpwdwnpb] pwdubnndubph hbGngudwu hwdwp, www pwdubnndubpp htn Gu quynd pwdubinbptiph
ubpyuwjwgywdwwhwugubipht hwdwdwuunpbu:

5.17. bt pwdutinbpp hwdwdwju sk hbGingudwu qup hbwn, www tw ppwyniup niwh pwdubwnndubiph
epwguwhwndwu wwhwuony nhdb] nwwwpwt' Pwulyh Ynndhg pwdubnbppht Jéwpnup Yuwnwpbin
uwhdwuywé opjwuhg 3 wdujw pupwgpntd:

5.18. Unyu Ywunuwnpniejwu 5.9 Ybwnny uwhdwujwsd hhdptpny htnquywsd pwdubitnndubipu ninnynid Gu
Pwulyh wnuophunyejwup: Loywd pwdubinndubipp s6u wnwihu dwjup hpwyniup, hwoyh st wnuynd dwjubiph
hwoquwpydwu dwdwuwy, U npwugn owhniewpwdhuubp s&Uu  hwodwpyynwd: Fwiup Gupwyw bu
wnbnwpwyfudwu by nmwpw pupwgpnd: <wwnwy nbwpnd dnnnydp wwpuwynp £ npnanud punniut upywd
wndbpnpetph dwpdwu dhongny Ywunuwnpwlwu hhduwnpwdh swihh twgbgdwu dwupu:

5.19. Pwuyp pwdubunbiptipu hpwyniup niubu omwpb) hpbug ywwnwunn pwdutnndubpt wnwug Pwuyh
w)| pwdubinbpbph hwdwdwjunyejwu:

6. PULUP MUMrSUSNUUGNre 64 U3L UrdtemEtre

6.1. Pwulyp Yupnn k pnnupyt| wujwuwlywu Ywd pun ubplujwgunnh wwpunwnndubn:

6.2. Pwuyh ywpwwwnndubiph b wj] wpdbpnebph pnnupynup Yuwwpynd £ lunphpnh npnadwdp, npnwd
uwhdwuynw Gu ywpunwwnndubiph dwpdwu dup, dwdybunubpp b ywjdwuubpp:

6.3. Pwuyp Ywpnn & dnnndh Ynndhg hwunwunws' wouwwnmwlhgubph pwdubnphpwgdwu dpwgpny
uwhdwuywé Ywnpgny wofuwwnmwlyhgubph dhole inbnwpwstub (inpwdwnpbi) Pwuyh pwdubnndubp:

6.4. Pwuyp Yuwpnn £ ennupyt; thnfuwpyynn ywpumwnndubp bW wy wpdbenebp, npnup wwihu Gu
Pwuyh ywpunwwndubpp bW wy wpdbenebpp pwdubunndubpp thnfuwpydwu hpwyniup:

6.5. Pwulu ppwyniup niup pnnupybp dniphwlubp, sybp W opGuunpnigjwdp twhuwwnbujws  wyg
wndbipnetp:

6.6. Pwuyh wwpwwwndubph L w) wpdbenebph Gpypnpnwiht nbnwpwotudwtu wprynipnd unp
ubithwwuwwppng  ubithwywunigjwu phpwyntupp dwgnud, huy twjuypu  ubthwwuwwnmhpng  hpwyniupp
nwnwpnw £ Pwulyph wiudwuwlwu wpdbpnpetph  ubthwlywuwwbpbph  nbGunpnd  hwdwwwwnwufuwu
thnihnfunieyntup gpwugbinig hbwnn:

6.7. Pwulyh pwdubwinbputiph nktuwnpp Jupnud £ YEunpnuwywu nbwynghunwphwu:

7. PULUDP PUJLESEIEGM L

7.1. Pwuyh pwdubiinbp Ywpnn Gu [put] <wjwunwup <wupwwbnngegjuu nbghnbun W ng nbghnbuwn
$hgpywywu b hpwjwpwuwlwu wushup' Gupwpyytiny optupny L unyu Ywunuwnpnigjudp pwdubnbpbph
hwdwp twjuwwnbujwsd vwhdwuwhwynwubppu:

7.2. Pwuyp wwwwufuwuwwynipntu sh Ypnwd hp pwdubunbptph ywpwmwynpnyeyniuutph hwdwp, beb

wjnwhupp sh unwudub] npwbu Gppnpn wud Ywd Gpwgtuwynn:
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7.3. bptu wnbnwpwotuwsd pwdubinndup nhdwg Yéwpnup ny |phd Ywunwpwd pwdubnbpp Pwuyh
wwnpunwynpniejnwiubph hwdwp Ypnd £ hwdwwwpn  ywpnwynpnyggniu twlbe hp Ynndhg  sybwupywsd
ubpnpdwt uwhdwuubpnud:

7.4. Pwuyhu wwpuwnhp gnignd wnwint hpwyniup Ywd Pwulh gnpdniubingeniup optupny swinpgbywd
w)| Ybpw Ywufunpnabint huwpwynpnieiniu niubkignn pwdubunbpp(bpp) Pwuyh wudbwpniuwynygjuu nbwpnid
Pwulh wywpwwynpnyeniuutph nhdwg Ypnwd E(Gu) [pwgnighs (untpupnhwn) wywwwufuwuwwmynieginiu, Geb
ugywd hpwyntupp Ywd huwpwynpnieiniup niubignn pwdubinbpp(Bpp) npwup hpwanpdbhu bwfuopnp hdwgh
E, np npw hGwnluwupny Pwuyp Yhwjnudp opbupny uwhdwudwd wudbwpniuwynygjwu ypdwynud, wyn pynid’
Yuwwnh hpduwywu Ywwhwwih qquih dwup:

7.5. dnnnynud  &wjuh phpwyniuphg ogunynud Gu  dhwju |pphy Jbwpyws unnpwlwu pwdubinndup
ubithwlwuwwnbp hwunhuwgnn pwdutinbiptipp:

7.6. UpnnUjw| pwdubinndubiph ubhwlwuwwmnbpp dnnnynud dwjuh hpwyniuphg Ywpnn £ ogunyb dhwju
unyu uunuwnpnigjwdp twjuwwnbujwd nbwpbipnud:

7.7. Pwuyh nbnwpwotujwd pybwpynn pwdubitnndutiph 2%-hu b wybihhtu mhpwwbininn jnipwpwus)np
dwutwygh (Jwutuwyhgubph) wwhwugny Pwuyp upwt wbiwp b wuddwp wnpwdwnph «Pwuybph W pwulwhu
gnpénwubinyejwu dwuphu» £ opbupny uwhdwuywé nbintynieniuutipp, ebyniql npwup Yuqdbu pwuywihu,
wnlunpwiht Ywd wy gunwupp:

7.8. Pwuyh pwdubnbpp wwpwnwynp £

w. pwdubwmndubph  pnqupydwu  npnpdwdp  uwhdwudwd  dwdybnubpnd  |phd Jéwnb  pp
pwdubwinndubphwnpdbpp,

p. GGnuwywh duw|] Pwuyh hwbwlunpnubph W Pwulyh gnpénubinyeuu  YGpwpbpjw qununuhp
hwunhuwgnn wbntyniyejniuubph  hpwwwpwynwihg Ywd wy Ybpw w) wudwug npwup hwjnup
nwpaubng,

g. BupwpYyybi| optiuph, wy hpwywlywu wywnmbiph W unyt uwunuwnpnipjwu wywhwugubphu:

7.9. Pwuyh unynpwlwu pwdubinndubiph ubthwlwuwwnbp pwdubnbpu hpwyniup niup'

w. wudwdp Ywd ubpyuywgnigsh dhongny dwutwlygly dnnngpt’ Jbpohuhu  hpwywunipywup
wwuwlwunn pninp hwpgbph ujuwndwdp  dwjuh  hpwyntupny, pun  hp  pwdubnndubph  pwuwyp'
Gupwpyybiny optuunpnyejwdp U unyu Juwunuwnpnygjudp uwhdwudwd uwhdwuwhwynwiubpht,

p. wudwdp Ywd ubplwjwgnigsh dhongny dwutwlygh Pwuyh Yuwnwywpdwp,

g. unwlw| swhwpwdhuubp Pwulyh gnpdniubingeiniuhg  wnwowgwd swhnyehg' Lupwpyybiny
opkupny W unyu uwunuwnpnygjudp uwhdwujwsd uwhdwuwhwynwubpht,

n. Swunpwuw| Pwuyh hwoytYonhu, Shuwtuwlwu b hwpyuwihu hwoybinyniejniuutppu,

b. wnwyuwhbppenyejwu Yuwpgny dbnp ptipt; Fwuyh Ynndhg thwly pwdwunpnuwgnpniejwdp pnnupyynn
U wbnwpwsyfuynn pwdubnndubpp,

g. Pwuyhp ndwpdwu nbwpnid unwuw| Pwuyh gnyph (dhongubiph) hpbu hwuwubihp dwup,

E. unyu Ywunuwnpniypjudp b optupny uwhdwudwd Yuwpgny ownwpb] Ywd wy duny wj wudwug
thnfuwughb hp ubthwlwunyeniup hwunhuwgnn pwdubunndutpp,

p- hpwlwuwgub| opGuunpniejwdp hpbu ybpwwwhywsd wy| |hwgnpniegniuubp:

7.10. Pwuyh wpwuninujw| pwdubnndubiph ubthwwuwwnmbpu hpwyniup niup'

w. wudwdp Ywd ubplujwgnigsh dhongny dwutwlgly dnnndpt’ hp ppwydwunygyuup wywwnlwunn
pninp  hwpgbph  uyuwwndwdp dwjuh ppwyniupny, pun hp pwdubwnndubph pwuwyph' Gupwpyybing
opbuunpniejwdp U unyu Ywunuwnpniejwdp uwhdwuyws uwhdwuwdwynidubphu,

p. unwuw| nmwnpbywu 2whwpwdhu dnnngh Ynndhg npnpwd swihn U Ywpgny, q) wudwdp Jud
ubpyuwjwgnigsh dhongny dwutuwygh| Pwuyp Yunwywpdwup,

g. unwtw] «Pwulbph W pwulwjhu gnpdniubnejwu dwupu» <L opbiuph 43-pn hnnywény
twluwwnbujwsd guwulwgwsd nbntwunynieiniu, phYnigl npwup Ywqibu pwulwihu, wnlinpwiht Yud wy
qunuuhp,

n. Pwuyh ndwpdwu nbwpnud duwgnpnwihtu gnyphg unwuw] hp pwdubinndup [ndwpwihtu wpdbpp,
nph npnodwt Yungp b swihp uwhdwunud § dnnnyp,

G. unyu Ywunuwnpniygjudp W opbupny uwhdwujwd Ywpgny owwpbp Ywd wy duny wj wudwug
thnfuwughb hp ubthwlwunyeniup hwunhuwgnn pwdubunndutpp,

g. hpwywuwgub| opGuunpniejudp hptu Yyepwwwhywd wy| |hwgnpnyeyniuubn,

8. AULUP CULNh3Mh PUCUNRUL
8.1. Swpblywu gnpdniubnejwu  wpryniupnud Pwuyph  unwgwd hwdwjuwnu  Bywdwph W opkupny
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pnyjwwnpjwsd  ujwgbgnuubph npwlwu  wwppbpngggniup’ hwpyynn owhnypep, Bupwlw £ hwplydwu'
Cwjwuwnwup Lwupwwbnniyejwu hwplwihtu optuunpniejwu hwdwdwju:

8.2. Pwuyh gnun pwhnyep npnaynid £ npwtu Pwuyh unwgwsé hwdwluwnu Gywdwnh, juunwpywsd pninp
ujwgbtignuiutiph b yéwpywsd gwhniypwhwpyh npuwywu nmwppbpnieiniu:

8.3. 2nun whnyph pwofunuwit  hpwlwuwgynwd Lt unyt  Ywunuwnpnejwdp b dnnngdh  Ynndhg
uwhdwuywé  dnuntpp  hwdwpdwu, huswybu  twlb  undnpwlwtu U wpnnjw]  pwdubunndubph
ubithwwuwwnbipbpht gwhwpwdhuutiph yéwpdwu twywwnwyny:

8.4. Pwulu hpwyniup niwh npnpnd punniubp  (hwjwnwpwpt) hp pwdubnbpbpht Gnwdujwwhu,
Yhuwdjwlwihu Yuwd wwpblwu owhniewpwdhuubph Jéwpdwu dwuhtu: Swhnypwpwdhuubpp Ywpnn Gu
Jéwpyby npwdny, huswybu twl wy gnypny, wyn pYnd’ Pwuyh pwdubnndubipny:

8.5. Uhowuljwy (Gnwdujwlwiht b Ypuwdjwywiht) swhnypwpwdhuubph Jéwpdwu, swhniyewpwduh
swihh U npw Jéwpdwu 6up dwuptu npngndu punniund £ funphngpnp: Swpblwt gwhnewpwdhuubph
Jbwpdwu, swhnipwpwduh swihh W npw Jéwpdwu duh dwuphtu npngndu punniund £ Pwuyp pwdubntpbph
punhwunip dnnnyp' flunphpnh wnwowpynipywdp' uwhdwubing uwb Jéwpdwu dwdybinp:

8.6. Pwuyh pwdubwnbptppht swhwpwdhuubp pwotubiu wpgbynd k, Geb |phy sh Jéwpydbp Pwuyh
hwjnwpwpywsd Yuwunuwnpwlwu hhduwnpwdp, huswybiu bwl, Geb wndjw| ywhphu Pwuyh Ypwsd Ynpnwnutpp
(Juwuubpp) hwjwuwp Gu Ywd gbpwquugnd Gu Pwuynd wnlw spwotujwd gnun whnyeh gnwdwnp:

8.7. Unwohu hbpphtu éwpynd Gu & nwup b P nwuh wpnnUuw| pwdubnndubph nhdwg Jéwpdwu
bupwlyw swhnipwpwdhup W Mbwpwihu wpdtipp, Gpypnpn hbppht' U nwuh wpunnuyw) pwdubnndubph
nhdwg Jéwpdwu Gupwyw owhniewpwdhup W (nbwpwiht wnpdtipp, ybponwd Jéwpynwd Gu unynpwwu
pwdubiinndubiph nhdwg Yéwpdwu Gupwyw swhnypwpwdhup b néwpwihtu wpdbpp:

9. PULUP UNUYUMUUL UUrUPLLENE

9.1. Pwuyp Ywnwwpdwu dwpdhuubpu U’
w. Pwdubinbipiph punhwunip dnnndp (wjunthbin' «dnnny»),
p. flunphnipnp,
g. Ynibghwy gnpdwnhp dwpdhu Ywpsnipniup (wjunthbn' «dwpsnigintu),
n. Jhwuduyw gnpdwnpp dwpdhtu Ywpsnipjut twiuwgwhp (wjunthbin' «dwpsnipjut uwfuwgwhy):
9.2. Pwgh unyu Ywunuwnpnigjuu 9.1 Yewnnw updwd Ywnwldwpdwu dwpdhuubphg' Pwulu nuh twb
glfuwynp  hwoqwwwh, ubppht  wniphnp, nhuybpph  Ywnwdwpdwu gnpdwnnye  phpwlwuwgunn L
hwlwwwunwufuwunyejwt wwwhnydwu gnpdwnnye hpwlwuwgunn unnpwpwdwunwiubp:

10. YyupuU4UrUuL vurvbvvere: dnand: snande LthuSerh SNRUUNPUUL B4
uri3nkruLLeueMh ULSHUUSUUL uwurae

10.1. dnnnyp Pwuyh Yunwywpdwu pwpdpwagnyu dwpdhuu k:

10.2. dnnnyubipp Ywpnn tu gnudwpyb) hbppwlwiu Ywd wpnwhbppe:

10.3. dnnnyp gnwwpynud t pwdubnbipbph hwdwwbn upunp Ywd hbnwlw pybwpyniejwiu (hwpgdw)
Ywpagny: <bnwlw pybwpyniejuu Yupgny sbu Yupnn punnigb) unyu Ywunuwnpnyegjuu 10.1.1 Yeinp «g» L
«@» Gupwytinbpny bwfuwwnbujwd hwpgbph ybpwpbpjw) npnanwutipp:

10.4. dnnnyh wuglugdwu wduwehyp b Ywpgp, huswbu uwl dnnnyp wuglwgdwtu dwuptu dwunigdwu
Ywpgp, pwdubnbptpht wpwdwnpynn unebph gwuyp vwhdwund E tunphnipnp' opbuph W unyu
Ywunuwnpnypjwt ywhwuoubpht hwdwwwwwuluwu:

10.5. Pwuyp wwpwwynp £ wdbu wwph gndwpb] pwdubnbptph  wwpblwu  punhwungp dnnny:
Swpblwu dnnnyp gnidwpynd £ ppuwtvwlw vnwpguw wywnpnpg hbnn Gpynwpg ybig wdujw pupwgpnid:
Swpblwu dnnnyp sh Ywpnn wugluwgytip hbnwlw Ywpgny pybwpynyejwu /hwpgdwu/ dhongny:

10.6. Swpblwu punhwunip dnnnyhg pwgh gnwwpynn punhwunip  dnnndubpp  hwdwpynd  Gu
wpwunwhbpp: Upwnwhbpe punhwunyp dnnnubpp gndwpynud G wuhbunwégblh hwpgbph  putwpydwu
hwdwn:

10.7. Upwnwhbpe dnnnjubpp gnuidwpdnd Gu tunphpnh npnodwdp’ ubthwlwu  uwfuwdbnunygjwdp:
Upwnwhbpe punhwunip dnnnyp gnudwpdwu yGpwpbpjw) lunphpnph npnadwdp uwhdwugnd £ opwlwingp,
gnudwpdwu sup' pwdubinbipiph hwdwwnbn ubpyunyejwdp Ywd hbnwlw pybwpynigjuu Yupgny:

10.8. Upwnwhbipe dnnnyubpp Ywpnn Gu gndwpygtp twb Pwulh wpunwpht wninpnt ppwlwuwgunn
wudh Ywd wwhwugp ubpyuywgubine npniegjwdp Pwulyh unynpwywu pwdubnndubph wnujwqu 10 winynup
ubithwwuwwnbp hwunhuwgnn pwdubnhpng (pwdubntpbph) wwhwugny, bt wwhwuop ubpyuwjwgywsd L
opbupny uvwhdwuwsé Yuwpgny, UL ubplwjwgwd opwlwpgh hwpgbpp unyu  Ywuntwnpnyejudp
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ybtpwwwhywsd Gu dnnnyh hpwywunypjwup:

10.9. Pwuyp wninpintu wuglwgunn wudh Ywd wwhwuep ubplywjwgubiint npnygjudp Pwuyh undnpulwu
pwdubinndutiph wnujwqu 10 winynup ubthwlwuwwnbp hwunhuwgnn pwdutinppng (pwdubtimbpbph) Ynndhg
opbkupn U unyu Ywunuwnpnypjudp uwhdwujwd Ywpgny wwhwuy ubipywjwgubiine nbwpnwd funphnipnp
wwnuwynp £ 10 opw pupwgpnd npnonwd punniubp wpnwhbpe dnnngh gnudwpdwt dwuptu b dnnnyp
gnudwnb] wwhwuop ubpywjwgubint wwhhg ny ny, pwu 30 opjw pupwgpnud: funphpnh Ynndhg dnnny
sgnidwpbint nbwpnd dnnndp Ywpnn £ gndwpdl] wwhwugp  ubplujwgpwd  wudwug Ynndhg' unyu
Ywunuwnpnypjwdp dnnny gnudwpbint hwdwp uwhdwudwd Yupgny:

10.10.dnnnyphu dwuuwygbiint hpwyniup niuby’

w. Pwuyh hwuwpwy (unynpwlwt) pwdubnndubph ubhwlwuwwmbp hwunhuwgnn pwdubnbpbpp
(wujwuwwbpbpp)'  ppbug  wwwlwunn  pwdubwnndubph  pwuwlpt L wudwuwlwu  wpdbphu
hwlwwwunwufuwu dwjubiph pwuwyny,

p.  Pwulyp wpnnyw] pwdubnndubph  ubthwlwiwwnbp  hwunhuwgnn  pwdubnbpbpp
(wujwuwwbipbpp)' hpbug ywwnlwunn wpnnujw| pwdubnndubph pwuwypt b wudwuwlwu wpdtiphu
hwlwwwunwufuwu dwjubph pwuwyny,

g. Pwuyh pwdubinbip shwunhuwgnn funphpnh W dwpsniejwu wunwdubpp' fjunphpnwygwlwu dwjup
hpwinitipnd,

n. Pwulyh ubppht wninpnh unnpwpwdwudwu wunwdubpp' npwtiu nhunnpn,

G. Pwulyph wpunwpht wninhnt ppwlwuwgunn wudp' npwbu nhnnpn (Gt upw Bgpwlwgnieniuu
wnyw t gnwwnpynn dnnnyp opwwpgh hwpgbnny),

q. Yunpnuwlwu pwuyh ubpyuywgnighsubipp' npwbu nhwnnpn,

k. wwpwdpwihtu b Ywnnigwdpwjhtu unnpwpwdwunwubph nEywywpubpp' npwbu nhunnpn,

0. Pwulh wy| wpfuwwnwlhgubpp® hpbug Ynndhg dnnndh opwlywpgnud pungnpyywsd hwngtinp
qbynigbnt hwdwp,

p. dnnnyph opwlwpgnud pungpywés  npnpwyh  hwpgbph  Ybpwpbpw]  dwutwghunwywu
ghubihputipht nhpwwbtitnnn wudhup:

10.11. dnnnypu dwutwlygbint ppwyniup niubignn pwdubwnbpbph gnigwyp Yuqdynwd £ pwdubunbipbph
nbGuinph ndjuubph hpdwu ypw runphpnh Ynndhg uwhdwuywsd nwpyw, wdujw, wduwpyh npniyejwdp:

10.12. Pwdubimmbptpph  gnigwynwd  pwdubinhpng  Ynndhg wppwwbngnn  dwjubph  Yugdnwd  sku
hwodqupyynud wju pwdubwnndubipp, npnug wpdtipp |phy Jéwpywsd sk, b bpwuwlwihg dwutwygniegniu
hwunhuwgnn wju pwdubwunndubpp, npnug ubthwlwuwwnbpbph dwjup hpwyntupp vwhdwuwhwyywsd £ hpbug
L hpGug hGwn thnpujuwwygwsd wudwug hbin dhwuht Upwuwlwihg dwutwlygnyejwu nwbuwnt hbwn
Yuwwywsd opbuunpnipjwdp twuwwnbuywd uwhdwuwhwyndubpny:

10.13. Pwuyp wwpunwynp £ guuugwd pwdubinhpnep, Yybpohuhu wnweht huYy wwhwugny, npwdwnnb
nbinblwup' upwu pwdubinbpbph gniguynid pungpywd hubne Ywd gihubnt dwupu:

10.14.dnnnyph gnuwpdwtu dJwuhtu Pwulyp dnnnyphtu dwutwlgbint hpwyniup niubignn pwdubitnppneop
dwunignud £ dnnnyp gnudwpdwu opjwuhg wnujwqu 21 op wnwy' wwwnyppywd twdwly ninwupybine Yud
wndbnu hwudubnt Ywd EEYwnpnuwiht thnuinp hwugbng dwunigbnt dhongny: dnnnyh gnudwpdwu dwupu
swunignudp hpwwwpwyynw § Pwulh ywonnuwlwu Yuypnwd, azdarar.am Yujpnd b dwdnynw: Swunwgnudp
wbwnp £ pnjwunwyh optupny uwhdwudwsd wnbntynyeniuubp: dnnndp gnwdwpdwu Jwuhu Jbpp upywd
Ywpgny Swungynud bu uwl optupny uwhdwudwé nbwpbpnd funphpnwygwlwu &wiuh hpwyniupny
dnnnyhtu dwutwygbint hpwyniup niubignn wudhup:

10.15. <bnwlw pybwpyniejwu /hwpgdwt/ Ywpgny dnnny gnwwpbint nbwpnd, h |pnwiu optupny
uwhdwuywé  wnbnbynyeyniuubph, wwwdphpyws vwdwynd Ywd EGYwnpnuwht  thnunp hwugbng
pwdubinbpbpht wnwpynd Gu uwlb pybwpbpehlubpp, dnnnnwd putuwpyynn hwpgbphtu  yGpwpbipnn
nbintynieiniuubpp b ujnyebinp:

10.16.Pwuyh &wjuh ppwynip wynn pwdubnndubph  wnuduwqu 10 wnynup  ubhwlwuwnbp
pwdubiinhpnop npwdwnpynd £ bwle dnnnyptu dwutwygbnt hpwyniup niubignn pwdubimbpbph gnigwyp:

10.17. Pwdubimbpu  ppwyniup nwwh hwdwwbn tphunp duny gndwpynn dnnndh  pybwpynyejwup
dwutiwyglby hp Ynndhg (pugdwsd pytwpebpehlp Pwubpt ninupykine dhongnd, bl pYtwetipehlyp Pwuyhu
hwub] £ dnnnyp gnudwpdwtu opjwuphg wnujwqu Gpyne op wnwye: Lojwd dwdlybinnd Pwulyptu hwuwd
pybwpbpphyn gpwugynd Lt dnnndp pwdubwnbpubph gpwugdwu gmgwynd L hwodh £ wnugnud
pybwpynipjwu dwdwuwy:

10.18.<bnwlw pytwpynigjwu (hwpgdwu) Ywpgnd dnnndp  gndwpdwt nbwpnd  npwdwnpgud

pybwpbpphyubph unwgdwu Yytpohtu op b hwdwpynid dnnndp gnidwpdwt wduwpyhtu twfunpnnn Gpypnpn
w2fuwwnwupwiht onp:
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10.19.Pwuyph pwdubinbptpp, npnup Gwjuh hpwyniup niubgnn pwdubunndubph wnuwqu 2 wnynup
ubthwwuwwbp Bu hwunhuwund Pwuyh puwtuvwlwu wwpdw wldwpnhg hbnn' 30 opdw pupwgpnid
hpwyntup nwwbu Gpynwhg ny wyblh wnwowpynyeniuutip ubipywjwguti wwpblwu dnnnyh opwlwpgh
Ytpwpbpjw:

10.20. Swpblwu dnnnyp opwlwpgh Ybpwpbpw) wnwowpynyeniuubpp ubpyuwywgynud Bu gpwydnp’
ugtiiny opbupny uwhdwuywsd inbinblwwnynypeniup:

10.21. Pwuyh wwpbywu Ywd wpnmwhbpe dnnnyubph wuglwgdwt dwdwuwly pyGwpynieyniup Yupnn &
wuglwguby bwl fEYunpnuwhtu tnuuwyny' <wjwunwuh Yeunpnuwywu nbwynghnwphwih Ynndhg Pwuypu
wnpwdwnpjwd hwdwwywwnwufuwt dpwgpwiht wwywhndwtu Yhpwndwdp:

10.22. funphnipnp wwpunwynp £ putwpytp ubpyujwgdwsd wnwowplubpp W npnonud punniub] npwup
wmwnpbywu dnnngph opwlwpgnuw pungpybine Ywd pungpytp dbepdbint dwuptu unyu Ywunuwnpnyejwu 10.19
Ynny uwhdwudwsd dwdybnp (pwuwinig hbnn' 15 opndw pupwgpnid:

10.23. tunphpnh hhduwynpdwd npnonudp' ubpyujwgdwsd wnweowpyp wwpblwu dnnndp opwlwpgnid
pungpybip Jdbpdbint dwupu, ninupyynd £ wnwowpyp ubpyujugpwsd pwdubinnhpngp Ywd pwdubinbpbppu’
npnanwdu punnubint wwhhg 3 opjw pupwgpnid:

10.24. tunphpnh  npnonudp’ ubpyuywgywsd  wnwownpyp wwpblwu dnnndp  opwlwpgnu  pungpybip
dbpdtnt dwuhtu, Ywpnn & pnnnpwpyybp nwunwywu Yupgny:

10.25. dnnnyp bwuwwwwnpwundwu pupwgpntd funphnipnp npnanud £

w. dnnnyh gndwpdwt tnwphu, wdhup, wduwehyp, dwdu ne Jujpp.

p. dnnnyh opwlwingp.

g. dnnnyptu dwutuwygbnt hpwyniup niubignn pwdubnbiptph gnigwyp Yugdbne mwphu, wdhup,
wduwehyp.

n. dnnnyp gnudwpdwt Jwuht pwdubnbpbphu dwunwgbint Yupagp.

b. pwdubnbpbphu dnnnyp twjuwwwumpwundwu puewgpnd npwdwnpynn wbnbynyeniuubph L

Unuptinh gniguiyp.

g. pybwpynrejwu wugugdwu Gnwuwyp,
. pYbwpebpphyutph &up U pnjwunwynyeiniup, Geb pbwpynyeniuubpp Yuwnwnpybine Gu
pytiwptiprhlutipny:

10.26. dnnnynwd  unynpwlwtu pwdubnndubph  ubhwlwuwwnbpbpu niubut Pwulyph Yuunuwnpwlwu
hhduwnpwdnud hpbug phy Ydwpyws pwdubiinndubpht hwdwdwutwlwu dwjuph hpwyniup, bt pwgwlwinid
Gu unyu Ywunuwnpnigjwdp uwhdwujwd vwhdwuwtwynwubpp: Upnnujw| pwdubnndubph ubithwywuw-
wbpbpp Yupnn Gu dwjuh hpwyniup niubuw] unytu Yuunuwnpnigjwdp twfuwnbujwd nbwpbipnid:

10.27. dnnnyph pynpnuit wwywhnyywsd £ hwdwpynud, Geb dnnnyh pwdubunbpubph gpwugdwu wywpwnp
wwhhu gpwugyb) tu pwdubinbptph gniguynud pungpywsé b Pwuyh dwjuh hpwyniup nynn pwdubunndubph
50%-hg wybhtu hwdwuwnbin mhpwwbinnn pwdubnbptpp (Ubpywjwgnighsutipp), Ywd upwug Ynndhg |pugywd
pytiwptipphlutinp:

10.28. Rynpnuih  pwgwlwjnipjwu  nbiwpnd  funphnipnp tpwuwynwd £ unp dnnnyh  gnidwpdwl
wduwehyp b win wduwpyhg wnujwqu 10 op 2nin wwwnyppjwd twdwlubpny pwdutinbpbphu Swunignud k
unp dnnny gndwpbint dwupt' unyu twdwyny ninwnpyting uwb pbwebipehyp:

10.29.6pt unp dnnnyp gnudwpdwtu wduwphyp tunphnipnp nbnuitnfund £ wnweohu  dnnnyh
gnudwpdwu opjwuhg 20 ophg wwlwu dwdybunny, www dnnnyptu dwutwlygbint hpwyniup niubkignn
pwdubwnbptph unp gnigulubp s6u Yuqdynwd: <wlwnwly nbwpnwd unp dnnndp gndwpdwt  wduweyhu
uwfunpnnn 45-pn opp hunphpnh Ynndhg uvwhdwuynd £ dnnndpu  dwutwlgbine hpwyniup niubignn
pwdubiinbptph gniguyubiph ugudwu wduwphy:

10.30.Lnp dnnnyp pynpnuwit wwwhnywd £ hwdwpynd, Geb dnnnyp pwdubwnbpubph gqpuwugdwu
wywpnh wwhpht gpwugyti Gu pwdubnbptph gnigwynd pungpywsd b Pwulp dwjuh phpwyniup inynn
pwdubiinndutiph 30%-hg wybiht hwdwwbn nhpwwbwnnn pwdubinbpbpp (UGpYwjwgnighsubpp), Ywd upwug
Ynndhg |nwgqwd pytiwptinehyutinp:

10.1. yunuduruvuv vurvpbvver: dnnd: pruduuni@3nhuLere: nrnenkuuerh
cLHNrLNRUL
10.1.1. dnnnyp hpwydwunigyniuubipu bu'
w. Pwulyph Ywunuwnpnypwtu hwunwnndp, npwund  hnhnfungeniuuph W [pugnudubph
Ywwnwpnudp,
p. Pwuyp hwjwmwpwpjws Hwunuwnpwlwu hpduwnpuwdh ujwgbgnudp, opbupny uwhdwujwd
Yungnd,
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g. Pwuyh ybpwywgdwybpwynudp b nidwpnudp,

n. wdthnth, dhowulwy b ndwpwihu hwoyblohnubiph hwumwwnnwp, ndwpwiht hwuduwdnnnyp
Ugwuwynudp,

G. hunphpnh pwuwlwlywu Ywqdh hwunwwnudp, npw  wunwdubph punpnyeniup b upwug
(hwgnpnyeniuubph Jwnwdwdybin nunwpbgnudp: funphpnh pwuwlwlywu Yuqdh hwunwndwu b npw
wunwdubph puwpnyewu hwpgbpp puuwpyynd Gu pwgwnwwbu wnwpblwu dnnndubpnd: tunphpnh
wunwdubph punpnuyejwu hwpgp Pwulyh wpnwhbpe dnnnnwd wpnn £ puuwpyyty, et wpnwhbpe
dnnnyp npnanwd £ punniub lunphpnh ud upw wnwudht wunwdubph [hwgnpnieyniuutph Junwdwdybun
nwnwnbgdwu dwup,

g. hwjnwpwpywsd pwdubinndubiph dwywih wnwybwgnyu swihh uwhdwunidp,

E. pwdubnndubph wujwuwlwu wpdtiph wybjuwgdwu dwuwwwphny Yud |pwgnighs pwdutinndubiph
wnbnwpwfudwu wpryniupubph wdthnthnwdng Pwuyph hwywnwpwpdwd Yuunuwnpwywu hhduwnpwdh
swithh wybjwgnup,

p. funphpnp ubpywjwgdwdp Pwuyh wniphnt wuglwgunn wudh hwuwnwwnnidp,

p. Pwulh wwpblwu Ppuwtuwlwu hwodbingnyeniuubiph, hwoywwwhwlwu hwoytyshnubph,
owhnyph UL Juwuubph pwfudwu hwunwwnnip: Swpblwu gwhniewpwdhuubph Jéwpdwu dwupu
npn2dw punniundp, nwpblwi swhnipwpwdhuubph swihh hwuwnwwnnidp,

d. dnnnyh updwu Yupgh hwunwwinnidp, hwoyhs hwuduwdnnngp dbwynpnidp,

dw. pwotujwsd pwdubitnndubiph wujwuwlwu wpdbph hnppwgnuip (nwpwugwwnnudp) b dGdwgnidp
(hwdwudpnudp),

dp. opbupny uwhdwudwsd nbwpbpnud® Pwuyh gnyph onwpdwu b dtnppbpdwu hbn Yuwywsd funonp
gnpdwppubiph Yupdwtu hwdwdwjunieiniup (Fwulyh wyunphdubph hwoytyonwihu wpdbph 50%-hg wybihu),

dg. Pwuyph Ynndhg wbnwpwotujwd pwdubinndubph &bnppbpnWdp W hbwngunwp  opbupny
uwluwwnbujwd hwunnwy nbwpbipnud,

dn. Pwuyh Ynndhg pnnwpyynn pwdubimndubph W pwdubunndubph thnfuwpyynn wpdbenebph
wnbnwpwyfudwu dup (pwg Ywd thwy pwdwunpnwagnnieiniu) npnantdp,

dt. opbupny W unyu Ywunuwnpniejwdp uwhdwudwsd wy| |hwgnpnieniuubp:

10.1.2. Unyu Ywunuwnpnypjuu 10.1.1 Yewnnwd updwd hpwywunyeniuubpp  hwunhuwund Gu dnnnyh
pwgwnhy hpwywunejniuutpp bW skU Ywpnn  gnfuwugytp Pwuyp funphpnhtu Ywd Snpdwnhp  Jdwpdup
wunwdubphu:

10.1.3. dnnnyph putwpydwup stu Ywpnn npyt opbupny Ywd unyu Yuwunuwnpniejwu 10.1.1 Ytwnny dnnnyh
hpwywuntejwup sytipwwwhywd hwnpgbp:

10.1.4. Npnonwiupu . punniudnd Gu dnnndhtu Jwulwlgnn  pwdubnbptph  dwjubph  wwpg
dadwdwuuniypjwdp: Cun npnud, unytu Yuunuwnpnypjwu 10.1.1 Yainh «w», «g», «b», «q» W «dp» Gupwybunbpny
uwhdwuywé hwnpgbph 2onipe npnonwdubpu punniugnd Bu dnnnypt dwutwlygnn dwjup hpwyniup wnygnn
pwdubiinndubiph ubthwwuwwmbpbph dwjubph 3/4-ny:

10.1.5. <bnwlw Ywpgny pybwpynieiniup Yuwwnwpynd £ «Pwdubmppwywu puybpnigniuubph dwuhu» <&
opkuph wwhwugubipht hwdwwwunwuluw:

10.1.6. <bnwlw Ywpgny pytwpynigjwdp dnnnyph npnondu ophtwlwu nid niuh, Geb pybwpynyejwup
dwutwygt £ pybwpynn pwdubinndubph ubthwlwuwwnbptph Ybuhg wybihu:

10.1.7. dnnndh  npnonwdutpp  Ywpnn  Gu  punniudt] wjuyghuph uphunndg, npp dwdwuwly dnnnyh
pwdubiinbpubpp Ywpnn Gu hwnnpnwygyty dhdjwug hbun hbnwjunuwihu, hbnnwwwluwh Yud w) Yuwhp
dhongny’ ppwlwtu dwdwuwyh nbdhdnd: Ldwu upuwnp (hbnwyw) hwpgdwu Ywpgny wuglugywd upuwn sh
hwdwpynd, huy wnwhup thunnW punniudwd npnpnudubpp 6 hwdwpnd hbnwlw  pybwpynyejw
(hwpgdwt) dhongny punniujws: <bnwiunuwjht, htnnwnwlwwh Ywd wy Yuwwh dhongny wuglwgynn dnnnyh
Uhuwnbiph dwunigndu ppwywuwgynwd £ unyu Ywunuwnpnipjwdp uwhdwudwd dnnnyh gnidwpdwt Swunwgdwu
Yungny:

10.1.8. dnnnyh Ynnudhg punniujwd npnonwdubiph dwuht inbinbYnyeyniuubpp, huswbu twl pybwpyniejwu
wpryntuputpp Pwulyh pwdubnbpbpht hwjunuynd Gu ywwndphpwsé twdwlubp ninwpybing  yuwd  wndbnu
hwusubint, Ywd EEYunpnuwihtu thnunp hwugbing ninuipyting, Ywd Pwulyph punbpubunwht ywonnuwywu
Ywjpnu nbinwnpbint dhongny' wyn npnanwdubpu punniubint wwhhg' 45 opdw pupwgpntd:

10.1.9. dnnnyh wpdwuwgpnipniup Yuqdynwd £ dnnnyh wyjwpuinhg 5 opw pupwgpnid, tpynt ophuwyhg,
npnup unnpwgpnw tu dnnnyh bwiuwgqwhp b pwpnniwpp:

10.1.10. dnnnyh wpdwuwgpnipjwu dbe upynid &U'

w. dnnnyp gnidwpdwt tnwphu, wdhup, wduwphyp W yw)pp.

p. Pwuyp' mbnwpwotujws pybwpynn pwdubinndubph dwjubph gnudwpuwihu pwuwyp.
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g. dnnnyht dwutiwlygwsd pudubinbpbpht wwwwunn dwjubph pwuwyp.
n. dnnnyp uwpiwqwhp (Uwjuwqwhniyeniup) W pwpnninupp  (pwpwniqwipniejniup), dnnnyp
opwlwngp.
G. dnmnnynd Yujwgwd bGinypubph  hphduwlwu npnypubpp, opwlwpgnud pungpyywsd hwpgbiph
ybpwpbnw) pybwpyniejwu wprnyniupubpp, dnnngh punniwiwd npnanuiubpp:
10.1.11. dnnnyp twjuwqwhp wwunwupuwuwwndnyeniu £ Ypnwd dnnndp - wpdwuwgpnieiniuntd  wnlw
wnbnbynieynuutph hwywuwnpnigjwu hwdwp:

1. yupu4duruusu vurupbuvuer: nf<nh/a

11.1. lunphnipnu ppwywuwgund £ Pwuyph gnpdniubinyejwt punhwunp nblwywpnudp, pwgunniejwdp
dnnnyh pwgwnhy hpwywuniejniup hwunhuwgnn hwpgbinh:

11.2. lunphpnh wunwd Ywpnn £ [hub] <wjwunmwuh <wupwwbinngejutu pwnwpwgh Ywd onwpbpypjw
whbwnewu  pwnwpwgh hwunhuwgnn  wiu  gnpdniuwly  wudp, npp  pwlwpwpnd £ Lwjwunwh
Lwupwwbwnnyejwu opkupubpny, YGunmpnuwlwu pwulyh ppwywlwu wynbpng bW Pwuyh ubippht ppwywlwu
wywnbpny uwhdwuywsd ywhwugubphu:

11.3. Snipwpwuginip - pwdubinbp  funphpnnud Yupnn £ qpwnbgub) dBYy wbn: Pwulyh pwdubunbp
shwunhuwgnn wudhup bu Ywpnn Gu punpyb lunphpnp Yuqdnud:

11.4. unphpnh wunwdubpu punpynd Gu wmwpbwu dnnndp Ynndhg, dwjubiph 3/4-ny, L ny wwlwu dky
wmwnph  wwounnuwywpdwu  dwdybnng:  tunphpnh  wunwdh  [hwgnpnygjwu  punhwunyp dwdlbunp s
uwhdwuwthwyynud: lunphpnh wunwdubpp ywpdwwnpynwd Gu:

11.5. lunphpnh  wunwdubpp s6u Yupnn |phubp dpdjuug hbn  thnfuuwwwygywsd wudhup: tunphpnh
wunwdubipp b Ywpsnypjwu wunwdubpp Lu s6U Yupnn [hub] dhdjwug hbn hinfujuwwlygywd wudhup:

11.6. lunphpnh Yugup uwhdwuynwd £ wnwybjugnyup 9 wunwd:

11.7. lunphpnh  wunwdubpu punpynd Gu Pwulyph wwpblwu punhwunyp dnnnynd Pwuyp ubpluw
dwutwyhgubph Ynndhg, huy Pwuyp hunphpnh wunwdh jhwgnpnyeniuubph Jwnwdwdybn nwnwpbgdwu
nbwpnd' wpwnwhbpe punhwunip dnnnynud Pwuyp ubplw  Jwuuwyhgubph Ynndhg' opbupny U unyu
Ywunuwnpnypjwdp uwhdwuywd Yupgny:

11.8. dnnnyphu Pwuyh funphpnh wunwdubph ptlyuwsdniubph YybGpwpbpjw| wnwowpynyeniuubp Ywpnn Gu
ubpywjwgub) unphnipnp LW Pwuyh dwutuwyhgubipp:

11.9. Pwuyp pwdubinbptpp hpbug Ynndhg tunphpnh wunwdnyejwu ebluwdniubp wnwownpbint nbwpnwd
wjn  Jdwuhtu  gpwynp hwynund  Gu  Pwubh tunphpnh  Gwfuwgqwhhtu  opbuunpnigjwdp  uwhdwudwd
dwdybwnubpnud:  Unwowplynn pLluwsdniubph pwuwlyp sh Ywpnn gbpwquwugl] htunphpnh  wunwdubiph
uwhdwuywsé pwuwyp:

11.10. unphpnph wunwdnyejwu eEYuwdnubph Ybpwpbpw] wnwowpynyeniuubp ubpywjwgubipu, win
pYnu® hupuwwnwownpdwu nbwpnd, gpwynp wnwowpynd upynd b pGluwdnth wuntu-wgqgqwuniup, upw
Pwulh pwdubwnbp |pubint Ywd ghubint hwuwnp, Upwt wywwnluwunn Pwuyp pwdubnndubph pwuwyp
(wnYwjnyEjwu nbwpnud), Upwu wnwownpnn Pwulyh pwdubunppng /pwdubnbiptiph/ wunw-wqgquuniup Ywd
wuyjwunwdp, ybpohtupu ywwnwunn Pwuyh pwdubunndubph pwuwyp:

funphnipnp  wwpwwynp £ putwpytp ubpyujwgwd wnwowplyubpp W npnand  punniub] npwup
ptyuwdniubph gwuynd pungpybint Ywd pungpybp depdbint dwupt unyu Juwunuwnpnigjwu 11.9 Ybnnyg
uwhdwuwé dwdybwp [pwuwng htnn 5 opqw pupwgpnd: funphnipnp Ywpnn £ npnanid  punniub
pGlYuwsdnubph gwuynd pungpytip depdtint dwuhu dhwju wju nbwpnud, tpt'

w. wnwowny ubplwjwgpwd pwdubinhpng  /pwdubwinbptpp/  Ynndhg  fuwpundbp Eounyu

Ywunuwnpnypjwu 11.9 Yennd uwhdwuws dwdybiwnp,

p. Iphy sbU Ywd pwgwywynud 5u unyu Yewnny uwhdwudwd nyjwiutpp,
g. wnwownpyp hwlwunw £ optuph U wy ppwjwlwt wynbph wywhwugubppu:

11.11. tunphnipnu hp Ynndhg unytu Yuunuwnpniejwu 11.10 Yewnny twfuwwnbudwd funphpnh wunwdniejwu
ptluwdnt wnwownnpnw £ Pwuyh dnnnyh opwlwpgnid pungnpytiint dhongny:

1112, Pwuyph wju pwdubwnbpubpp, npnup punhwunip dnnndpt dwutwygbint  hpwyniup  niubignn
pwdubwnbptph gnigwyp Ywqgdbint opqw npnigjudp whpwwbnnd Gu Pwulyh wnbnwpwofujws pybwpynn
pwdubinndutiph 10 L wybih wnynupu, ppwyniup niubt wnwug punpnyejwu pungpyybint lunphpnh Yuqdnid
Ywd npwund bpwuwybnt hptug ubipywjwgnigshu:

11.13. Pwuyp wju dwuuwyhgubpp, npnup dnnnghtu dwutwygbint ppwyniup niubgnn dwutwyhgubiph
gniguyp Ywqubint opqw npnigjuwdp wnhpwwbnnd Gu Pwulh nbnupwotujwsd pybwpynn pwdubunndubiph
dhuslk 10 nnynupu, Ywpnn Gu dhwynpdty b Pwuyph wnbnupwotuwsd pdbwpynn pwdubinndubph 10 L
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wyblh winynup hwdwpbint nbwpnd' wnwug dnnngh Ynndhg puwnpngjuu pungpyb hpbug ubpyuwjwgnigshu
Funphpnh Yuqgdnud:

Unyu Ybwnh wnweoht wwppbpnyejudp tpywé dund ubiplujwgnigsh pungpyndp tunphpnnd huwpwynp
E dpwju Pwuyph dwuuwyhgubpph fudph unbnéddwt dwupt hwdwwwunwufuwt wywjdwuwagph wniwjnypjuwu W
wjnuwuwjdwuwgph Yybpwpbpjw) dnnnyhu nbntywgubine nbwpnud: Wn wwjdwuwghpp wbwp £ ywpniwwyh
htwnlyw] wwjdwuubpu nu wbnGYnyeniuutpp.

w. Pwuyh dhwynpynn dwuuwyhgubiph ybpwpbnw) wdjwiubp, ubpunw(’ upwug wwwnlwunn pwuyh
nbnwpwfujwsd pybwnpynn pwdubnndubiph pwuwyp.

p. dhwynpynn dwutuwyhgubph Ynndhg wnwownyynn tunphpnh wunwdp pbYuwdnth Ybpwpbipjwg
«Pwuybph L pwulwihtu gnpdniubnejwu dwuphu» <L opbuph 43 hnnywsdh 5-pn dwuny uwhdwudwd
nbintynieyniuttinp.

g. Wwjdwu wju Jwuhu, np wywjdwuwghpp Yupynw £ wnujwqu dbYy wmwpp dwdybnng b dhusl win
dwdybinh wjwpup thnihnfudwt Yud ndwt Gupwlw k.

n. dhwynpynn dwutwyhgubiph hwjtignnnigjwdp’ w)] wwjdwuubn:

Muwjdwuwgph wwwdbuubpp wpwdwnpynd Gu dnnndh pninp dwutuwyhgubphu' dnnndp Yujwgdwu
opjwuhg wnujwqu 30 op wnwy, hul htnwlw Ywpgny pYbwpynypjwu nbwpnd' |pugpwd pYbwpbpehlubipp
Pwulyh Ynndhg punniutint hwdwp uwhdwuywsd dwdybnh ytpohtu opuiuphg 30 op wnwy:

11.14. Pwuyh Ywuntwnpwlwu hhduwnpwdnd thnpp dwutwlygnye)niu niubignn dwutwyhgubpu hpwyntup
nlubit hpbiug pwhbipp ubpYuwjwgunn ubipywjwgnigshtu pungpytiint Pwuyp funphpnh Yuqdnud:

11.15. Pwuyp Ywuntwnpwywu hhduwnpwdnd thnpp dwutwygnyeniu niutignn dwutwyhg b hwdwpynid
Pwuyh nbnwpwotujws pytwpynn pwdutitmndutiph 10 tninynuhg wwlwuht wnppwwbunnn wju dwuuwyhgp, npp
sh Yupbi| unyu Ywunuwnpnejwu 11.13 Yewnnd tpdwd wwjdwuwghpp: Pwuyh Yuuntwnpwlwu hhduwnpwdnud
thnpp Jwutwlgnipnitu niubgnn dwutuwlyhgubph dJhwutwlwu ubplwjwugnighsp wbwp £ wnwownpyh upwug
Ynndhg U pungnpydh funphpnh Yuqdnud® wnwig dnnndh Ynndhg punpniejw:

11.16. Pwuyph Ywuntwnpwywu hhduwnpwdnd  thnpp  dwubwlgnieniu niubgnn - dwutwyhgubiph
ubpyuwjwgnigsh punpnyjwup dwutwlygnud Gu dhwju dnnngh thunht ubplw thnpp Jwutwygnyeniu niubignn
dwutwyhgubpp Ywd upwug ubpyujwgnighsubipp, ptYyniql npwug phyp Yuqdp dby: Pwuyh Yuunuwnpuywu
hhduwnpwdnd  thnpp  dwutwlygnyeyniu niutignn dwutwyhgubph  ubpyujwgnigsh  puwnpnygjuup  sku
dwutwlygnuw unyu Ywunuwnpniejwu 11.13 Yhunnw updwd wwjdwuwghpp Yupwd Pwulh Jwutwyhgubpp:

11.17. Pwuyh thnpp pwdubinbpubpp dwunigynd tu Pwulyh funphpnh Ynndhg hptiug thnpp dwutiwlygh
Ywpqwyhbwy dbnp pbpbint dwupu dnnnyp hwdwp dwunigdwu Yunpgny' unyu Yuunuwnpnigyuu 11.13 Yewnnu
ugywd wwydwuwghpp unwuwing hbnn 5 opjw pupwgpnd: Swunwgybinig hbunn thnpp pwdubnbpubpp
wnwownpnd  tu  hunphpnh wunwdh ppbug  eEYUWoNht:  wdwdwjunyEuu  squint nbwpnud  dnnnyp
wugywgdwu opp thnpp pwdubinbpubpp thwly qunuup pybGwpynypjudp punpnd Gu funphpnp wunwdh
pbluwdént hptug Ynndhg wnwownpwsd pblYuwdnubph pUhg: LRJbwpyneiniup  Yugqdwybpyynd L
wuglyuwgynw £ Pwuyh lunphpnhtwfuwgqwhp Ywd upw tpwd lunphpnh wunwdh Ynndhg:

11.18. Pwuyp Ywunuwnpwywu hhduwnpwdnd  thnpp  dwutwlgnieniu niubgnn dwuuwyhgubiph
wnwownpwd  ubpyuywugnigsh  dwuptu'  opbupny  wwhwugynn  wnbnbywwnyniginiup  funphpnh  Ynndhg
ubpywjwgynd £ dnnndh pninp dwuuwypgubipht' dnnndp Yuwjwgdwu opdwuhg wnujwqu 30 op wnwy, huy
htnwlw Ywpgny pybwpyniejwu nbwpnd' |pugpwd pybwpebpphlubpp Pwuyh Ynndhg punniubine hwdwp
uwhdwuywé dwdytinh ybpohu opqwuhg 30 op wnwy:

11.19. tunphpnh wunwdp ywpwwynp £ flunphpnpt b Pwuyh wpunwpht wnihnt hpwlwiwgunn wudhu
wnpwdwnnby optiupny uwhdwuywsd nbnbynyeiniuubp Pwulyh gnpdwppubpnid hp swhwagpgnywdnyejwu, Pwulyh
htinn gnpdwpp hpwlwuwgunn wudwug htwn hp hnfuyuwwwlygywdnipjwu Jwuhu:

11.20. Pwuyh hunphnipnu hp wotuwwnwuptu wpryniuwybn jugdwybpwbine bywwnwyny Yupnn £ unbndt;
hwuduwdnnnubp: Pwuyh tunphpnhtu Yhg hwuduwdnnnubpnd Ywpnn Gu pungpyyty Pwuyh hunphpnp
wunwdubpp b Pwuyph w) nBYwldwpubp Yuwd wotuwnwyhgubp: Pwuyph lunphpnptu Yhg hwuduwdnnnyubph
npnonudubip niwbu funphpnuygwywu punype: <wuduwdnnnubph gnpéniubinyejwt hhduwywu uygpniupubpu
nt  ppwlwunipgniuubpp uwhdwudnd  Bu - wyn hwuduwdnnnjubpp'  tunphpnh  Ynndhg  hwunwnyws
Ywunuwlwpgbipny:

11.21. tunphpnp bwfuwgwht punpynud £ lunphpnh wunwdubph Ywgdhg b yGppunpynd ne wquinygnud |
funphpnh wunwdubph Ynndhg' dwjubiph wwpq dedwdwuunyejwdp:

11.22. hunphpnh bwjuwquhp'

w. Juqdwytpwnu  lunphpnh wotuwwnwupubnp,

p. gnwdwpnud b bwjuwgqwhnud £ lunphpnh thuntpp,

g. Yuwqdwybipwynw £ dnnnyp b lunphpnh thunbiph wpdwuwagpnyeniuutph qupnudp,
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n. bwhuwgwhn  dnnnynud Yud tpwuwynud | dnnnyh twfuwgqwhnn,

G. uwnnpwgpnd £ dnnndp L tunphpnh  punniuwé  npnpndubpp, npwugnd  hwunwnywd
thwuwnwipengetinp,

g. dwpsnypjwl  Uwjuwqwhp, dwpsniegjwt  wunwdubph, ubppht  wniphnp  unnpupwdwudwu
ntywdwpph U woluwwnwyhgubph Pwuyp quwynp hwoquwwhph htwn  Yupnd £ wofuwnwupwhtu
wwjdwuwagnpkp,

E. Yuqdwybpwnw £ funphpnhu Yhg hwuduwdnnnubiph wofuwwnwupubipp:

Funphpnh Uwfuwgwhp Funphpnhtu Yhg hwuduwdnnnutipht: wwjhu £ hwuduwpwpwywuubp, npnup
Gupwlw tu Ywwnwpdwu lunphpnh twiuwgqwhp Ynndhg uwhdwudwé dwdybinnid:

11.23. tunphpnh bwjuwgwhp pugwyuwnigjwt Ywd wywonnubwwu ywpunwlwunieniuubph Juwwpdwu
wuhuwphunyejwu nbwpnd upw  wwpunwlwunyejnwubpp funphpnh  npnpdwdp Ywwwpnd £ lunphpnp
wunwdubiphg Jdtyp:

11.24. funphnipnp (hwgnpywd U hpwywunt

w. npnob Pwulh gnpdniubnyejuu hhduwywu ninnieyniuubpp, hwuwnwwmb] Pwulyh qupgugdwu
nunbuwlwu dpwapbp, Pwuyh Phuwtuwywu npnygjuu wnnnowgdwu Spwgptbp,

p. YGunpnuwywu pwulh hbn Yuph] wwjdwuwgpbp pwulwjhu opbuunpniejwt, wnunbuwlwu
unpdwuwnhyubph fuwfunnwubiph ybpwgdwu ybpwpbpjw,

g. npmonudubip punnubp YGunpnuwlywu pwuyph Ynndhg Pwulyhtu wnpwd hwuduwpwpwywuubph
Yuwwnwpdwu ninnnyejwdp,

n. gnuwpb] Pwuyh wwpblwu b wpwnwhbpe dnnny,

G. hwuwmwuwnb) dnnnyh opwlwpgn,

q. (Nt dnnnyh twhiwwwwnpwundwu b gndwpdwu hbn uwdwd hwpgbpp, win pynud’ uwhdwub
dnnnyhtu dwutwygbint hpwyniup niubkgnn pwdubinbptiph gniguwyp Yugqddwu wduwphyp,

k. npnonud punnwutp Pwulyh wnwpwdpwihtu unnpupwdwunwubph unbinddwu b ndwpdwu dwuht,

p. hwuwnwwb] Pwulh wnwpwdpwiht unnpupwdwunubph Ywunuwnpnyeniututpp, hupunipnyu
Yuwnnigwdpwjhu unnpwpwdwunwiutph Yuwunuwywpgbnp,

e. npnanud punniubp Pwuyh hwwmwpwpjwsd pwdubnndubph Ywd npwug dh dwup pnnupydwu
dwuhu, uwhdwub] pwdutnndubph wnbnwpwotudwu Yuwpgp W wwydwuukpp,

d. npnonwd punnwut] Pwulyh wywpunwwmndubph W wyp wpdbpnebph pnqupydwt dwupt, uwhdwub)
npwug nbnwpwfudwu b Jwpdwu Yupgp b wywyjdwuubpp,

dw. Lywuwyb] Pwuyh gnpdwnhp dwpduh wunwdubphu, dwpsnygjui twfuwgwhh ubpluwjwgdwdp
Junwdwdlybun nunwpbgub| upwug |hwgnpnyeniuubpp, hwuwnwunb updwwnpnyejwu wwjdwuubpp,

dp. uwhdwul] Pwuynwd ubpphtu huynnniejwu  unmwunwpunubpp, duwynpb] ubppht  wnihwnp
unnpupwdwunwp U hwunwwnb] nmwpbywu wofuwnwupwihu dpwahpp, ywnwdwdybn nwnwpbgub)
ubppht  wninhnp  woluwnwyhgubiph  [hwgnpnieniuttpp W hwuwnwwnbp  upwug  Jwpdwwnpniejwu
wwjdwuubpp,

dq. hwuwnwunb Pwuyp nwpblwu dwiuubph twfuwhwohyp b Yuwnwpnnwywup,

dn. opbupny uwhdwudws Ywpgny npnobp Pwulyh gnyph (Ubpwnyw)' pnnupyynn pwdubinndubiph)
ontjwjwlwu wpdtipn,

dt. dnnnyp hwunwwndwup ubpyuwjwgut) Pwulyh wpunwpht wnihnt hpwlwuwgunn wudhu,

dq. uwhdwub] Pwulyh wpunwpht wninhnt hpwlwiuwgunn wudhu Jéwpdwu swihp,

dt. dnnnpu ubplyuwjwgub] wnwowpyniejniuubp wnwpblwu gwhwpwdhuutph swihh W Ybwpdwu
Ywngh Ytipwptinjuwy,

dp. ogunwgnpdt] Pwuyh wwhnwwwihtu b wy hpduwnpwdubp, dnnnyp |hwgnpnigjwdp hwunwnb)
owhnyphg duwynpywd wy Pnunbiph ogqunugnpddwu Ywngp,

dp. hwuwnwwb] Pwuyh Ynndhg «Pwulbph L pwulwihu gnpdniubingejuu dwupu» << opkupny
uwhdwuywé dhuwtuwywu gnpdwnunieiniuubph hpwlwuwgdwtu Ywpgp uwhdwunn ubppht hpwjwywu
wywnbpp b Phuwtvwlw gnpdwnunipniutubph ppwyuwuwgdwu wwydwuubnp,

h. puuwnlyb] unngndubpp b yGpunnignudubiph ujnyetipp:

hw. npnand punniub nnwwnp puybpnueyniuubph unbinddwu, tpwug b w)j] wudwug Yuwunuwnpwywu
hhduwnpwdnid dwutwygniejwu swihh dwuhpt,

hp. hwdwdwjunyeniu ww] Pwuyh gnyph owwpdwtu U &bnppbpdwtu hGun  Ywwywd funonp
gnpdwppubph Yupdwup (pwuyp wywmphdubph hwoyblpnwihu wpdbph 25-50%-h swihny), Geb npnonuiu
punniuynud £ dhwadwyu,

hg. npnanud punniut] owhwagnpgnywdnieiwt wnlwniejwdp gnpdwnph Yupdwu Jwuht,

hn. hwuwnwwb] Pwulyh wwpunwwwuubph  wwpunwynpniygjwu  Ypw  wnynuubph hwedupyh
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nwnwnbgdwu, wwpwunpbph gbnsdwu Ywd ubpdwu Jwuhtu npnanudubph punniudwu Ybpwpbpjw) ubpphu
hwlwwwunwufuwu hpwywywu wywn,

ht. wwpbywu dnnnyp gnidwpdwiu wduwpyhg wnujwqu 30 op wnwye Uwlulwlywu hwuwmwnb)
Pwuyh vmwpblwu hwoytunynieniup b ubplywjwgub dnnnyhu,

hg. dbdwgub| pwdubunndubph wujwuwlwu wpdbph wybuwgdwu Ywd [pwgnighs pwdubunndubph
nbnwpwfudwu wuwwwnphny Pwuyh Ywunuwnpwlwu hhduwnpwdh swihp,

ht. unbindti| Pwuyh Ywpsnye)niu, hwunwwnt] Ywpsniygjwu Ywqgdp, fuunhpubipp, uhunbph gnwdwpdwu
L wugywgdwu, npnanwdubp punnwubine Yupgp, hwunwwnb] Ywpsnygjut “Ywunuwlwngp,

hp. hwuwmwwnt] Pwuyh ubippht Jupswlwqdwybpuywlwu Yunnigwdpp b woluwwnwnbntpp,

he. uwhdwub) funphpnh wunwdubph Jwpdwwnpnypjwu b ywpglwwpdw swihp,

[ Pwuyh pwdubinndubph pwg pwdwunpnwagpnyeniu hpwlywuwgubnt nbwpnid hwuwmwwnb| npwug
nbnwpwtudwu wanwahpp,

(Ww. hpwlwuwgub] unyu Ywunuwnpnyejudp L opbupny tunphpnpt  JbGpwwwhywé  wyg

(hwgnpnyejniutbin:

11.25. Unyu  Ywunuwnpnigjwu 11.24 YGwnd uvwhdwudwd [hwgnpnueniuutpp lunphpnh  pwgunpy
hpwywuniejuu Gupwlw hwpgbp Gu U s6u Yupnn hnfuwugyt gnpdwnhp dwpdup [nwddwup, pugwnniejudp
11.24-pn Ybwh «dpe» bGupwlybtnny uvwhdwujws dDhuwuuwlwu gnpdwnunieniuubph  hpwlwuwgdwu
wwjdwuubph hwunmwwndwu ppwywuniejwup, npp Pwuyp funphpnh npnodwdp Ywpnn £ hinfuwugyb) Pwuyp
qupsniypjwup, phuswybu uwl 11.24-pn Ybwp «pp» Gupwybunn uwhdwujwd  wotuwnwnbnbph  dwuny
hpwywuntejniup, npp unyt thwuwmweneny Ywd Cunhwunyp dnnngh npnodwdp Ywpnn £ ghnfuwugytp Pwuyp
qupsniypjwt twfuwqwhptu (Qwpsnigjwup): Ywpsnygjwt bwfuwgwhht wpwdwnpynd £ hwdwwywwnwufuwu
wotuwwnwyhgubph  woluwwnwdwpdh swiph  Yepwuwpdwu  ppwdwungn’ funphpnh  hwunwwnwsd  Pwulyp
wnwnbywu woluwwnwywndwihtu $nunp gbpwquugbing ns wyby, pwu 1%-ny:

11.26. Unujwqu Gnwdujwyp dbYy wugqwd tunphnipnp putwpynd £ LEppht wininhwnh unnpwpwdwudw,
Jdwpsnipjwt twfuwgwhh, Sfuwynp hwoyuwwwhh b dwpsnigjuwt wunwdubphg jnipwpwusiniph ubplwjwgywd
hwoybtwnynieniuubpp:  <woybnynieyniuubpp ubpywjwgynd Gu dnnngh Ynndhg hwuwnmwunws hunphpnp
YwunuwYwpgny uwhdwuyws Yupght hwdwwywwnwufuwy, npntn ugdnd Bu hwoybnynyejwu nbuwlubpp,
funphpnh  wunwdubppt twjuwwbu ubpyujwgdwu Ywupgp, dhus funphpnh puwnp wuhpwdtounnyejwu
nbwpnud hunphpnh wunwdubph dnn putwpydwtu Ywpgp L npwup hunphpnht ubpyuwjwgubine Yupagp:
Cwoybinynieyniuutipnud whbwnp £ wwpniwwyybu hwpgbp Gnwdujwyp pupwgpnd Yupywd gnpdwppubiph, <<
yeunmpnuwywu pwuly ubpyuywgywsd hwoytinmynyeniuubph, Pwuyh Yuwnwpwd gnpdwnuwlwu b wy dwfuubph,
Pwuyh Jwpytpp b nbphunnpwywu ywpwpbiph gény Yuwunwpywsd wwhnwwnubph, wuhnwwih nuwuwyupgwd
wlywnhdubiph, nwnwlwu upnyputiph pupwgph b wy| hwnpgtinh Ytipwptijuw):

11.27. Unujwqu wnwppt dbY wuqwd funphnipnp ptuwpynd £ wpnwpht wniphnt ppwlwuwgunn wudh
hwoytinynyeniup, puswybu  twb  pluuwpynd U wuhpwdbonneuwu nbwpnd  Yepwuwnd £ Pwuyp
gnpdénwubinyejwu hhduwwu ninnnyeniuutpp, nwqdwywpnieniup:

Unyu Ybwh 1-hu wwppbpneiniund upqwsd hwpgbph ybpwptpjw) lunphpnh thunpu Yupnn Gu ubpyuw
gunuyt] twlb Pwulh Ywnngwdpwiht unnpwpwdwunwubph nbGywdwpubpp, Pwuynd gnpdnn pninp
hwuduwdnnnubph nGYwdwnpubpp, npnup ppbug  wnwownpynieniuubpu  Gu ubpywjwgund  Pwuyp
nwqdwywpnigjwu, hwéwfunpnubph  uwywuwpydwu  pwpbjwydwu, Pwuyh Yunwywpdwt nppnp o wyg
hhduwfuunhpubiph Yepwptipju:

11.28. tunphpnh  Upunbph  gnudwpdwu L wugywgdwu Ywpgp uvwhdwuynd £ dnnngh  Ynndhg
hwuwnwwnywsd runphpnh Yuwunuwlwnpgny W unyu uunuwnpnipjwdp:

11.29. Pwuyh funphpnph thunbpp wbwp £ gnidwpybu wnudwqu Gpynt wdhup dGY: funphpnh thuntpp
gnuiwpnu £ lunphpnh bwjuwgqwhp' hp, flunphpnp wunwdh, Pwulyh wpunwpht wniphntu hpwlwuwgunn wudh,
Pwuyh ubppht  wniphnph  unnpupwdwudwu nBYwdwph, YbGuwnpnuwlywu pwuyph  funphpnh, Pwuyp
Jdwpsnipjwt twjuwgqwhp Jud dwpsniejwu, Pwulyh pybwpynn pwdubinndubph 5 Ywd wybh winynu niubgnn
dwutwlygh (pwdubwinbptph) gpwynp ywhwugny:

funphpnh  Uphunph  gnudwpdwu  wwhwty uwnwuwint  wwhhg 10-opjw  dwdybwnd  Funphnipnp
wnbnblywgund £ nhdnnubphtu lunphpnh upunp gnuWwpdwt dwdwuwyh Ywd Jwjph dwuhu:

11.30. tunphpnh wunwdubph dwunigndp Upunp gnidwpdwt dwupt hpwwuwgynwd £ uphunp gnidwpdwu
opqwuhg wnujwqu 5 op wnwe wwwyppwd twdwlubp niqwpybing Yuwd wudwdp npuup hwudubn,
htnwtunuwjht Ywwh dhongny, Ywd EiGYwnpnuwiht thnuinph hwugbing dwunwgbijnt dhongny:

11.31. tunphpnh thuwnbpp Ywpnn Gu gnudwpdt] b pbwpyneiniut wuglwgyb) hbnwyw pybwpyniejwu
Ywpagny: funphnipnp Ywpnn £ npnanidubp punnuut) wjuwhup thunnad, npp dwdwuwy flunphpnh uhuwnhp pninp
dwutwyhgubpp Ywpnn Gu hwnnpnuygyb] dhdjwug hbn hbnwjunuwihu Ywwh, hbGnnwunwlywwh Ywd Juwh
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wj, Ubpwrw| EGYupnuwhu thnunp, Spwgpwiht b hwybwdwihu hwppwyubph (wn pYnW' poowhu
hwyblwdubph) dhongubipny' ppwlwu dwdwuwyh nbdhdnw: Ldwu upunp hbnwlw (hwpgdwu) Yupgny
wugywgywd upuwn sh hwdwnpynid:

Unyu Ywunuwnpniugjwu 11.24 Ybwnh «p», «dwy, «dp» b «db» Gupwlbunbpnid updws, huswbu twl Pwuyh
htnwulwpwjhu qupgqugdwu dpwgph hwuwmwwnudp, tunphpnh bwuwgwhph punpnyEwu hwpgbpp sku
Ywnnn |yt lunphpnh htnwlw uhunbph dwdwuwly:

11.32. tunphpnph  uhunt  ppwywgnp £, Gebt upunpt wusdtwlywu Juwutwygnpuiu Hwd  hbnwlw
pybwpynipjwu duny Jwutwygnwd Gu funphpnh wunwdubiph Yeuhg wybhu:

11.33. tunphpnh  Jnipwpwuginip wunwd niuh Jdhwju dBYy Gwju: Qujuh L pybwpyniejuu hpwyniuph
thnfuwugndu wy| wudh (wyn pYnwd* funphpnh wy wunwdh) sh pnywnpynid:

11.34. tunphpnh  npnpnudubpu punniuynd - Gu uhunhu ubplw  funphpnh  wunwdubph  &dwjubiph
dbdwdwuunipjwdp: dwjubph hwjwuwpnyejwu nbwpnd funphpnh bwfuwgqwhp dwjup npnahs E:

11.35. tunphpnh upuwnbph pninp hwpgbph putwpynwdp Yupnn £ wbnh niubuw) dhwjiu Pwuyph dwpsniejut
Uwluwgqwhh  wwpwwnhp  Jdwutwlygnyejudp,  pwguwnnigjwdp  Pwulh  Jdwpsnigjwt Uwjuwquhp
(hwgnpnyeniuubph  Jwnwdwdybn  nwnwpbgdwu, puswybu  twb  Upw  Jupdwunpnigjut  wwydwuubph
hwuwnmwwdwu  hwpgbph:  Pwulyp dwpsnpjut twjuwqwhp  dwutuwygnd £ tunphpnph upunbppu
funphpnwygwywu dwjuh hpwyniupny:

11.36. tunphpnh Uhuwnbipt wpdwuwagpynud Gu: Lhunh wpdwuwagpnyeniup Yugdynd £ hunp wdwpunhg
htwnn' 10-opjw dwdlybnnd: Updwuwgpnigyniuntd upynid &'

w. Upuinh gnudwpdwu wmwphtu, wdhup, wduwehyp, dwdp b Jwpp.

p. Upunpht dwutwlgwd wudhup.

g. Upuwnp opwluwpgp.

n. pbwpynipuu npwd hwpgbpp, phuswybu twl pybwpynguu  wpnyniupubpp' pun upunpu
dwutwlygwsd jnipwpwusinip funphpnh wunwdh.

. pybwpynpjwu npqwd hwpgbph JyGpwpbpw) tunphpnh wunwdubph W funphpnh uhuwnhu
dwutiwlygnn wj| wudwug Ywpdhpubpp.

g. Upuinnw punniudwd npnanudubpp:

Funphpnh Uhuinh wpdwuwgpnye Ut unnpwgpnd Bu thunphtu dwutwlygnn pninp wunwdubpp, npnup L
wwwnwufuwtwwnynientu Bu Ypnud - wpdwuwgpnieniunid - wnw  nbnbGYnyginiuubph - Gonneutu L
hwywuwnhniejwu hwdwn:

Funphpnh thuntpp Jwpnwd £ lunphpnh bwfuwquwhp, npu unnpugpnud £ uhuinph npnanudutipp: funphpnh
twluwgqwhp wwwwujuwuwwnynientu £ Ypnd npnpdwt dbg wnw wnbnGynyeyniuubph  hwyjwuwnhnyejwu
hwdwn:

11.37. dnnnyh Ynndhg lunphpnh wunwdp jhwgnpniginiuutpp Juwnwdwdybn nwnwnpbgynud Gu hp nhdnwh
hwdwdwu Ywd bipt'

w. Uw nwunwpwuh' oppuwlwu ndh dby dnwd Yenny dwuwsybi b wugnpdniuwly Ywd uwhdwuwdwy
gnpénLuwy.

p. Upw wwounnuwyjwnpdwu pupwgpnd h hwjnn Gu BYG| wjuwhup hwugwdwupubp, npnug nidny upwu
wngbynud £ hub pwuyh funphpnh wunwd (pwtbh nEywywn).

g. dby wwpdw pupwgpnd pwgwlwitp t tunphpnh Upunbph wnudwqu 1/4-hg  wuhwpgbih
wwwbwnutpny Ywd punhwunyp wndwdp (Ubpwnyw]' hwpgbih W wuhwpgbih pwgwlwniginiuubpp)
Upuwnbph wnujwqu Ytuhg (ppwywu dwdwuwyh nbdhdny L unyt Jwunuwnpnigjwdp uwhdwuywsd
hGnwlw dwutwygnieniup hwdwpynwd £ jhwnpdbp dwutwlygniegntu.)

n. opkupny uwhdwudwsé Yuwpgny npwlwgnyyby b Ywd qpydb £ npnowlp wwownnu Jupbnt
hpwyniuphg:
11.38.tunphpnp  wunwdh  [hwgnpneniuutpp Junwdwdybn  Ywpnn  Gu nunuwpbgdtp  uwl

(hwgnpnyeniuubph duwgwd dwdwuwwhwwnywsdh, huy et win dwdwuwwhwwnwdp dbYy wwpng wybih
www Y nwpyw hwdwp uwhdwuws wotuwnmwywpdp Pwuyh Ynndhg upw hnfuhwnnigbine ywjdwuny:

Pwulu hpwyniup niwp tunphpnh wunwdh wwownnuhg wquunywd wudhg nwunwlwu Yupgny hbwn
wwhwugbint unyu dwuh wnwohu wwppbpnyzywdp upwu hnfuhwnngywsd woluwnmwdwndp' nwwnwpwunwd
wuwwgnigbiny funphpnh wunwdh Ynndhg ywonnubwlwu wwpunwlwunyeniuubph pbpwgdwu thwuwnp:

12. Yyunru4uUrUuL vurvpbvuver: JurnNk@3nhu

12.1. dwpsnipyniup, npwbu donwwbu gnpdnn Ynibghw) gnpdwnpp dwpdhu, hpwywuwgund £ Pwuyh
pupwghy gnpéniutiniejwu ntlwywnpnudp:
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12.2. dwpsnipyniup hwoybunnt § tunphpnht b YugdwybGpwnud £ funphpnh npnonidubiph Yuwnwpndp:

12.3. dwpsnieyniup duwynpdnd £ Pwulyh tunphpnh Ynndhg, Pwuyh nGlwywp wudwughg' hunphpnh
Ynndhg uwhdwuynn dwdybunny:

12.4. dwpsnipjwt wunwdubph pGYuwdniyeniuubphtu flunphpnht £ wnwewnpnud Ywpsnyejwt twfuwaqwhp,
npp Yupnn £ uwl spunniudty funphpnh Ynndhg:

12.5. dwpsnipjwt twiuwgwhp bW wunwdubpp Ywpsnigjwt Yugdnd punpynd b wgquwnynid Gu funphpnh
Ynndhg' dwjubiph wwnpg dedwdwuunygjwdp: Ywpsnipjwt wunwdh wwownnuhg wquwnybip hupuwpbpwpwnp sh
hwugbgunud Pwulynid gpunbignwd wwownmnuhg wquundwu:

12.6. dwpsniypjwt Yuqdh db wwpuwnhp pungpyynd 5u Ywpsnygjuu bwfuwgqwhp, upw nbnuywubpp
U gjfuwynp hwoaywwwhn:

12.7. dwpsnipjwt pwuwywihtu Yuqgqdp sh uwhdwuwdwyynid:

12.8. Pwuyp Ywpsnipjw jnipwpwtsinipy wunwd, bwiupwu Pwuyh funphpnh Ynndhg hpbu Ywpsniejwu
Yugunw tpwuwybip, Ywpnn £ hwynub hupuwpwgwnly:

12.9. dwpsnijwu jnipupwginip wunwd Ywpnn £ nngpu qup Ywpsnygjwu Ywqdhg' wyn dwuptu gpwynp
wnbnblywgubind Pwulyh funphpnp b yupsnypjwt twjuwqwhubpphu:

12.10. Gpb dwpsniypjwu uqdhg dh pwup wunwdubph nnypu guine nbwpnud duwgwd wunwdubph ehyp
sh wwwhnynud pynpnid, www Pwuyh funphnipnp nnowdpuin dwdybinnud, pwig ns wybih pwu Ydwpsniejwu
wunwdubph nnipu qunt dwdybnphg dbYy wdhu hbnn, wuglwgunid £ flunphpnh thun' Pwuyph unp dwpsniejwu
Guwynpdwu hwdwp: Unyu Ywpgp gnpdnwd | twbe Ywpsniejwt pninp wunwdubph Ywpsnygjwt Yugqdhg nntpu
gwint nbwpnty:

12.11. Pwuyp dwpsnipjwu duwgwd wunwdubpp, Geb upwug phyp pynpnd sh wwwhnynid, hpwyniup
snLubU [Nt wjuwhuh hwpgbn, npnup Pwuyh Ywunuwnpnyejudp ybpwwwhywsd Gu Pwuyh Jupsnyejwup:

12.12. Pwuyp htunphnipnu hpwyniup niup Junwdwdlybn nunupbgub) huswbu dwpsnygju, wjuwbu b
upw jnipwpwusginip wunwdh [hwgnpnyeniuttpp:

12.13. dwpsnipjwt wunwdubph jhwgnpnyeniuubph Jwnwdwdybin nwnwpbgdwu hhdp Gu hwunhuwunud
htnlyw| hwugwdwupubpp'

1) dwpsnypjwtu  wunwdh  gnpdnnniegyniuubph Ywd  wugnpdnypjuwtu hbwnbwupny  Pwuyhu
wwunbwnywd bwlwu Juwuubp wywwnbwnbp,

2) Pwuyh gnpdwpwp hwdpwyp qgtip,

3) Ywupuwdwnwdywsd ppbwlywu hwugwagnpdnipniu Yuwnwntbip,

4) Pwuyph dwutwlygnyejwdp gnpdwppubp hpwlwuwgubihu npwugnd hp 2whwagpgnywdnieniup
pwpgutn,

5) bp Ypw npqwd wwpunwwunyejnwiubpp ny pwpbiuphné Yuwwnwpbip,

6) JtY nwpyw pupwgpnid ns hwpgbih wwwnéwnny uphuwnbph YGuhg wybihptu pwgwlwtip,

7) unyu Juunuwnpnigjwu b << pwulwjhu opGuunpnyejwu unpdbpu nt hhduwnpnypubpp fuwfuwnt)p,

8) wnwug tunphpnh hwdwdwiunejwu  wy wbnwlwu Jwd ny wbnwlwu Jdwpdhuubph  dnn

Swnwjniejwu wugubp,

9) Pwuyh gnypp wuophubijhu ubthwywu swhbpny wnweunpnybip, pwgwnnijudp b wju wpgbyws
sk opbGupny, Pwuyp Yuwunuwnpnygjudp, w) Ywunuwwnpgbipny W npnpnwdutpny,

10) Pwulwihtu Ywd dwnwjnnulwu gunnupp hwdwpynn wnbntynyejniuubpp hpwwwpwybp,

11)  Pwuyh dnnnyh, unphpnh L Ywpsniejwu npnonwdubpp sfwwnwpbp,

12) dwpsnigjuwtu  wunwdh  wwounnuwjwpdwtu  pupwgpnd  Pwulyph  htwin dpgwulygnn o owyg

Yuguwytipwnientuubp hhduwnpbint hwuwp,

13) Wy gnpdnnnieniutbiph (wugnpdnyejwt) Ywwwnpnwdp, npnup Ywpnn Gu hwugbgubp Pwuyph hwdwp
wupwnbuwwuwn htinliwuputiph,
14) dwpsniejwt wunwdh wywounnuwywpnip upnn b nwnwpbgyt) twb << opGuunpniejwdp, Pwuyh

Ywunuwnpnyejudp b Ywpsnigjwt Yuwunuwlwpgny twiuwwnbudwd wy hhdpbpny:

1214, dwpsnigjwu hpwywunigjuu dby Gu dnund Pwulyh gnpdniubnyejuu pupwghy nGYwywpnidp,
pwgwnnyejwdp wju hwpgbph, npnup optupny U Pwuyh Ywunuwnpnyejwdp yepwwwhyws tu Pwuyh dnnnyh,
Funphpnh U Ywpsnigjwt bwiuwgwhh pugwnhy hpwywuniejwun:

12.15. dwpgnipymip jhwqnpyud b ppuduiunt £

1) ppwywuwguty Pwulyh funphpnh  hwunwndwup  ubplwjwgynn pninp hwpgbph  twutwywu
putwpynwip, npwug htwn wnusynn pninp thwunwenebph ywwnpwuwnndp,

2) hwunwwnb]  hwéwfunpnubpph  uwywuwpydwu  Jhwutwlwu  vwlugubpp b Yuwwpb
thnthnfunipyniuiubin W |pwignudubin,

3) puuwpyt; Pwuyh wnlunpwihu gnpdniubinuegjwt wpryniupubipn,
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4) wwuwnpwuwnb thwunwenpebp juwyws Pwuyh Ynndhg wndbenpebph pnnupydwu htw,

5) hwuwnwwnby optuunpnipjwdp, Pwulyh ubppht hpwjwywu wywmbpnd ppbu ybpwwwhywsd Pwuyp
ubippht hpwywywu wywnbipp W npwug wnusynn thwunwenebipp,

6) ywquwybpwt| Pwulyh pwdubiinbptiph, funphpnh npnonwiubph Yuwwwpnwp b Pwulyp wnwpblwu
wwuubpp hpwlwuwgdwu wofuwwnwupubipp,

7) tunphpnph  hwuwnwwdwup ubpyuywgutp funphpnh Ynndhg hwuwnwwynn ubippht hpwdwywu
wywnbpp, Pwulh  wwpwdpwiht  unnpwpwdwunwubph  Ywunuwnpnueniuubpp,  hupuntpnyu
Yuwnnigywdpwjhtu unnpwpwdwunwubph Yuwunuwlwpgbnp,

8) Ynnpnhtuwgub) Pwuyph Yunngywdpwjhtu b tnwpwdpwiht unnpupwdwundubph wofuwwnwupubpp,

9) 1ndt] Pwuyh, Upw dwutwdjninbph L ubpYuwjwgnigsnieniuttiph puewghy, wofuwwnwupwihu b wy
futnhnutinp,

10) Pwuyp  Ywunuwnpnygjuup  hwdwwwwwufuwu, npngnd  punniubp pwulwihu unp
Swnwynieintuubph ubpnpdwt dwuht, huswtu twl Pwuyh funphpnh enyunyniejwu b npnadwu hpdwu Ypw
uwhdwub] «Pwulybph L pwulwjhu gnpdniubingejuu dwuptu» << optiupny uwhdwujwd huwtuwlywu
gnpdwnunyeniuttiph hpwywuwgdwu wwydwuubnp,

11) [t ubppwulwihu  huynnngjuu, hwyjwndwu W hwyybnynigniuubph  Yuqdwybpwdwu
hwngtinp,

12) wwppbpwpwn wnbntywgub) lunphpnhtu Pwulyh $huwtuwlwu npnyejwu, twfupuwmpbih dpwanpbiph
hpwlwuwgdwu Yepwpbpjwy,

13) ubpywjwgul] tunphpnhtu Pwuyph Ypuwdjulwiht b nwpbluu  woluwnwupwiht - wwuubpp,
nwpbwu hwaybinynieinituutipp W hwodwwwhwywu w)| hwuwmwenebnp,

14) wwwhnyb| wuhpwdbown nbinblwwnyniejwdp ubppht wnihnu hpwywuwgunn wudhu,

15) uwhdwub] wywwwufuwuwwmynientu lunphpnh  npnonwdubph sfwnwpdwu  hwdwp, Pwuyp
pwnupwwunypjuu b nwqdwjwpnipjuu hpuwlwuwgdwu hwdwp ubppht huynnniygwt Yuqdwlbpwdwu
U ppwlwiwgdwt puwgqwywnnid,

16) ppwlwuwgut] Pwuyh Ywnnigwdpwiht unnpwpwdwunuubph wotuwwnwupubph ybpindnieniu
L wpnyntupubiph punhwupwgnd,

17) uwhdwub] Pwuyp Yunngjwsdpwiht unnpwpwdwunwubph b dwnwjnnubph wwpuwywunyeniu-
ubipp ubipphu huynnniejwu Ynuypbwn ninpunubpned,

18) uwbindt wbntlwwynypjwu thnfuwtwlydwu wpnyniwybn hwdwlwpgbp, npnup pungpynd Gu
Pwuyh owbipwghnt pwnwpwywunyeniut nu gnpdniutinywu pupwgwlwpgbnp npnawyhwgunn pninp
thwuwnwenplinp,

19) npnanwdubip punniut Pwulyh pupwghy wumbuwlwu gnpéniubnyejwu Yypwpbnjwy,

20) uwnbindt] Yndhunbubp/hwuduwdnnnjubp Pwuyh gnpdniutingejuu wnwppbp ninpunubiph hwpgbph
ybpwpbipjw) upnyebiph dowydwu b npnonudubph wwwnpwundwt hwdwp,

21) funphpnh  hwunwwndwup  ubpyuwyugut  Pwuyph  Jupswywgdwybpwywywu  Yunngjwdpp,
w2luwwnwwntinbipp,

22) ppwlwuwgul] unyu  Jwunuwnpnigudp b opbupny Ydwpsnypjwup  Ybpwwwhywd  owyg
(hwgnpnieniuttin:

12.16. dwpsnypyull winwdtbpt hppwymbp niubl

1) dwpsnipjwt  bwhuwgwhht  ubpywjwgulp  wnwowplyubp Ywpsnygjwu  Upunbph  opwlwpgh
Ytpwptinjuy,

2) pptug hpwywunipjwup Gupwlw pninp hwpgbph Ybpwpbpw dwjup ppwyniupny  dwutwygh
Ywpsniejwl Upuinbiphu,

3) dwpsniejwu  putwpydwup  ubplujwgyws  hwpgbph  onpe  ubplywjwgul]  wnwowplubp L
nhunnnnieniuttip,

4) hptug hpwywunyeniuutiph 2powtwlyutipnd Pwuyh unnpwpwdwunwiubiphg b dwnw)niejnituubinhg
unwuw] wuhpwdbion mbnblwnynygini’ Pwuyh gnpdniubinuyejwu Yepwpbpjw,

5) mw| wnwownyneniuubp Pwuyph unp Ywnnigywdpwiht b wnwpwdpwiht unnpupwdwundubp
uwinbindtnt ybpwpbipju b ubipyujwgut lunphpnh hwunwundwun,

6) Swunpwuw|] Pwuyh dwpsnyggywtu b kunphpnh Upunbph,  huswbu  bwl  dnnnygh
wpdwuwgpnieniutbiphu,Pwuyh  wuniuhg  Yuplp  wwpdwuwgpbp'  ppbug  [hwgnpnygyniuubiph
uwhdwuubpnud:

12.17. dwpsnypyuiln winwdubpp wwmpunnp Gir

1) pwgh ghrnwywu, dwujwjwpdwywu U unbndwgnpdwlywu wofuwwnwuphg sywwnwpt yéwnpnygh wyg

w2luwwnwup,
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2) hunphpnhu, ubppht wninpwnp unnpupwdwudwup b Pwuyh wniphnt hpwlwuwgunn wudhu
wnpwdwnpb] optupny uwhdwuywsd wnbntYnyejniuubn Pwulyh gnpdwppubipnd hpbug 2whwgpgnjwdnie-
juu, Pwuyh htwn gnpdwnp hpwlwuwgunn wudwug hbwn hpbug thnfuuwwlgywsdniyejuu dwupu,

3) ubpYuwywgub hwoybunynieiniu Pwuyh lunphpnht ny ywlwu, pwt Gnwdujwyp 64y wuqwd,

4) Ypb| Wwuwnwufuwuwwnynieiniu hptiug dbinpny Pwulht wywundwndwd unipwlwu yuwuh hwdwn,

5) wuwwntp Pwuyph pwdubnbiptph dnnnyh, tunphpnh L dwpsniejwu npnanwiubpp, Ydwpsniejwu
Uwfuwqwhh npnonwiubip ne Yupqwinpnueyniuubpp,

6) shpwwwpwyty pptug  hwpwnuh  nupéws  Ynudbpnbughw)  wnbntwwnynyeniup  Pwuyh
gnpdniutinyejwu Ybpwpbipjw], Ywd pwulwihu qunuupp Yugdnn inbnGywwnyniyeniup,

7) gqnpdt| h owh Pwuyh, pwpblupng L fubwdhun Yepwny ppwlwuwgub) hptug hpwyniupubpu n
Ywwnwpbp ywpuwlwunyeniuubnp,

8) Ynbi| wy| ywpunwlwunieyniuubp, npnup Yuwhdwudbu unyu Yupgnyd, Pwuyh Yuwunuwnpnyejwdp b
£ opbuunpniejwdp:

dwpsnyaquti uhuipbpp.

12.18. dwpsnigjwu  ppwywunipjuup  Gupwlw  hwpgbph  putwpydwu W npwug 2nipe  npnondubn
Yuwjwgubnt hwdwp hpwyhpynid Gu dwpsniejwu Uhuwnbp:

12.19. dwpsniejwtu thuwnbpp |hund Gu hbppwlwu W wpwnwhbpe:

12.20. dwpsnigjwt  hbppwlwu  tpunbpp gnwpynd Bu wnujwqu  Bpynt gwpwpep dbYy  wuqud:
Upwnwhbipe uhuwnbpp gnidwpynud Gu puin wuhpwdbounniejw:

12.21. dwpsnipjwu uhunbpp gndwpynud Bu dwpsnipjwtu bwfuwgwhph Ynndhg' pp bwfuwdbnunysjwdp,
funphpnh  twjuwqwhp UL wunwdh wwhwuony, Ywpsnyewt wunwdh wwhwuony, ubppht  wnuhwnp
unnpwpwdwudwu wwhwuony, Yunnigwdpwihu unnpwpwdwunwubph nbywdwpubph wwhwugny' dhwju
hhduwynpywd hwpgbiph wnlw)jnyejwu nbwpnid:

12.22. dwpsnigjwu uhunbpph gnwpdwtu b wuglwgdwu YJwupgp uwhdwuynd £ hunphpnh Ynndhg
hwunwunywsd Ywpsnipjwt Yuwunuwlwnpgny:

12.23. dwpsniejwt uhuinp twfuwgwhnud £ dwpsnipjwu twuwgwhp, huYy Upw puguwuiniejwu nbwpnid
upw dwdwuwlwynp wywomnuwwwnwnp:

12.24. dwpsnigjwu Upunu ppwywgnp £, Geb tpunht wuduwlwu dwutuwygnieniu Gu gnigwpbipnud
Jdwpsnipjwt wunwdubph wnujwqu YGup:

12.25. dwpsnigjwt jnipupwtgnp wunwd niup dbYy éwju: Qwjup b pGwpyniyejwu hpwyniuph jhwgnpnidp
w)| wunwdh wpgbws £ U ppwdwlwu nid sniup:

12.26. dwpsniejwtu Uhuwnbph wuglwgnwip hbnwyw Ywnpgny sh enyjwunpynid:

12.27. dwpsnigjwt wpdwuwgpwiht npnonwdubpt punniuynd 5u wjubph wwpq  dEdwdwutunyejwdp.
dwjubpp hwjwuwpniejwu nbwpnud Ywpsnipjut twfuwgqwhh dwjup yénnpny k:

12.28. dwpsnigjwt  wpdwuwgpwihu  npnpnwdubpp wwpwwnhp b Juwwpdwu  Pwulp  pninp
Yuwnnigwdpwjhu unnpwpwdwunwiubph nGywydwpubph b wotuwwnwyhgubph hwdwn:

dwpsnyyut wanwdubph wunpwupawbunpynyaynitp.

12.29. dwpsnigjwt vwhuwgwhp b wunwdubpp Pwulyp wnol wywwnmwufuwuwwnmynieintu Gu Ypnd hpbiug
wwnpunwlwunyeniuubph ng wywwnowd  Juunwpdwt  Jud  swwwpdwt hwdwp,  ppbug  denwiygnp
gnpénnnipjniuutph Ywd wugnpdnyejwu hbGunbwupn Pwulyhtu hwugwd Juwuubph hwdwp, Geb optupny
uwhdwuywé s6u ywunmwufuwuwwnyniejwt w) hhdpbp b swihbp:

12.30. Pwuyptu ywwnbwnywd Juwuh hwdwp Ywpsniejwu dh pwuh wunwdubph ywwunwufuwtwwnyniejwu
nbwpnud, upwup Pwuyh wnol Ypnud GU hwdwwwpun Wwinwuluwuwwnynye)niu:

12.31. Mwuwnwufuwuwwyniginiu s Ypnud wjy wunwdubpp, npnup dwpsniejwt uhuinpu ubpyw sk
gunuyt, pybwpyniyejwup skt Jwutwlgl] W npnup nbGd Gu pybwpytp wju npnonwdubiphu, npnug Yuwjwgnuwip
hwugbgpty & Pwuyhu Juwuubp hwugubniu:

12.32. dwpsnipjwt wunwdubph hpwdwpwlwup Ywd wwownnuhg wquwndbp sh wquunud upwug'
Pwuyht wwwnbwnjwsd Juwuh hwdwp wwwnwufuwuwwnynieintuhg, Geb Juwut wnwewgt £ hptug dbnpny:

13. yunu4UrUuL Uurvpbvuer: JurNh@3uL LUl gug

13.1. dnnnyp L hunphpnh npnpnudubiph Yuwwpdwt, puswybu twb Pwubh wnol npwé pupwghy
fuunhpubpp (NWdwu tywwnwyny Pwuynd gnpdnid £ dhwudtyjw gnpdwnhp dwpdht' Ywpsnigjut uwfuwgquwh:
13.2. dwpsnipjwt  twjuwgwhp tpwuwyynd £ hunphpnh Ynndhg  wwowmnuwdwpdwu hhug wwpp
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dwdybwnny: hunphpnh  Uwpuwgwhh L Jdwpsnigywt  twfuwgwhh  dholt  Yupynd £ wotuwnwupwihu
wwjdwuwghp: Ywpsnypjwt twfuwgwh sh Yupnn |hubp wju wuép, nphu << opbuunpnipjudp wpgbjwsd k hub
pwuyh nbYwywn:

13.3. dwpsnipjwt twjuwqwhh pwgwnhy ppwywunypuit Gu Gupwlw Pwulyp <<-nd W onwpbpypjw
whwnnieniuubpnd ubpyuwjwgubp, huswbu bwl Pwuyh wunuhg gnpdwnpubp Yupbip:

13.4. dwpsnipjwu bwjuwgqwhp Pwuyh wuniupg hwgnpqwsd W ppwywunt £

w. php ppwdwunyywu  opowtwlubpnd  wuophubp Pwulph gnypp, wn pYnW' Shuwtuwlwu
dhongubipp, Yupb] pwulwihu gnpéniutingeiniu W $huwtuwlwu gnpdwnunyeniutbpn Ywwnwpbine hwdwn
wuhpwdtiogmn gnpdwppubp, Ywd |hwgnpbp npwug Yupnwp wy wudh (gnyph ownwpdwu W dbnppbipdwt’
Pwuyh wynpdubph hwoygbyonwihu wndtiph 25%-hg dhusl 50% wpdtpny gnpdwppubpp Yupbing dhwju
funphpnh Ywd 50%-hg wyblh wdbph nbwpnud dnnnyh twjutwlwu hwdwdwjunyejwt  wnywniejwu
ntwpnu),

p. wnw| [hwgnpwgpbp, win pYnud’ Pwuyh dwutuwénintph Yunwywphsubiphu,

g. bwhuwquwhb] Ywpsniejwu thunbpp b nBYwywnb] Ywpsniejwi wofuwwnwupubnp,

n. unnpwgpb] b ppwywunt dwupdhuubppt ubpywjwgul) Pwuyh dhuwvuwlywu, Yyhdwlhwgpulwu,
hwpYwihu hwoybnynyejniuutpp, hwigwnhdnwubpp W wuhpwdbown wy) thwunwenetp,

G. woluwwnwuph punnwut) b woluwnwuphg wqunbp Pwulyh wotuwnmwyhgubphu, huswybu twl upwug
uyuwndwdp Yppwnb) fupwiunwdwu b jupquwwhwlwu wninydh dhongubin,

g. uwhdwub] hp mbnwywubph wofuwwmwupwihu ninpunubpp,

E. pp hpwywunyejwu uwhdwuubpnd b Ywpsniejwt npnanwdubph hpdwu ypw wpdwyb hpwdwuubn,
Ywpgqwnpnyeniutubp, juwnwpdwu hwdwp wwpunwnhp gnignudutip b yGpwhuyb npwig Yunwpnidp,

p. Pwuyp wpfuwwnwyhgubph uywwndwdp Yppwnb] fupwfunwdwtu b Yuwpquwwhwlwu wnnydh
dhongubip,

. hp hpwywuniyejwu uwhdwuubpnd hwunwwnb] $htwtuwywu gnpdwnunieniuubph Yuwwpdwu
hpwhwuqubip U ubippwulwihtu huynnnieniup YuwunuwYwpgnn wy| hwuwmwenebn,

d. hp ppwydwunigjwtu uwhdwuubpnd W Pwulyh hpwywunt Yunwywpdwu Jwpdhuubph npnonwdubiph
hphdwu Ypw Pwuyph wwprwwwuubph wwpnph tjuwndwdp wnnydbtph  hwoyupyh nunupbgdw,
hwoqwpyywd mnydbiph nt mniqwupubiph ghodwt dwuht wnwownpynieyniuubpp ubpyujwgub) Ywpsnigjwu
hwuwnwwndwup,

dw. huyt Pwuyh dwfuubph hhduwynpjwdnipejniup,

dp.  ppwlwuwgub] unyu Ywunuwnpnyejudp Ywd optupny Pwuyph dnnndh Ywd hunphpnh
hpwywunteiniup shwdwnpynn wy| [hwgnpniejniuubp,

dg. dwpsnipjwt bwluwgwhp [hwgnpneniiutpp Jwnwdwdybn Ywpnn B nunupbgyt] uwl
(hwgnpnyeniuubph Juwgwé dwdwuwlwhwwydwsh, huy beb win dwdwuwywhwnywsdp Jd6Y wnwpng
wybip £, wyw d6Y wmwpdw hwdwp uwhdwuwé wouwnwywpép Pwuyh Ynndhg upw thnfuhwwnnigbint
wwjdwuny:

13.5. dwpsnipjwtu wfuwgwhh npnonwdubpp dbwybpwynd Gu hpwdwuubph W Ywpgunpnieniuubiph
auny:

14. PULUP LEMLPL UNREASHh USNPURULIULNRU

14.1. Pwuyh ubipphtu wninhnh unnpwpwdwudwu (wjunthtinn' ubpphtu wninhwn) nBlwdwpp b wunwdubpp
Ugwuwyynuwd Gu Pwuyp funphpnh Ynndhg:
14.2. Ubpphu wninhinh wunwd s&u Yupnn (phubp Pwulyh Yuwnwdwpdwu dupdhuubph wunwdubpp, wy
ntywywnubp nt wotuwwnwyhgubp, huswbu bwlb Ywpsniygjwt wunwdubph hbun hnfuyuwwygywd wudhup:
14.3. Ubipphu wninpnh nGlwywpp b wunwdubpp wwpunwynp 6u ywhwwub] Pwuyh wotuwwnwyhgubiph
hwdwp uwhdwuywd woluwnwupwiht Yuwpguuwwhnyeniup:
14.4. Pwulyh ubipphtu wniphunp Pwuyh funphpnh hwunwunwsd Yuunuwlwpgh hwdwdw)u'
w. wilwlu quwhwwnwywu £ wnwhu Pwulyph ubpphu huynnnipjwu, win pynd’ nhuybph Yunwywnp-
dwtu hwdwlwngtph, Pwuyh Ywnwywpdwu hwdwyuwpgh b gnpdpupwgubph npwyh, hwdwnpdtipnyegjwu W
wpnyniuwybwnniypjwt ybpwpbipjw.
p. Ggpwlwgnyeniuubp b wnwownpynieyniuubp £ wnwhu Pwuyp tunphpnh ubpyujwgpws, huswbu
uwl ubthwlwu twjuwébnunyejwdp wnwownpywsd hwpgtph yepwpbpjwy:
14.5. Ubkpphu wninhinp  hpwydwunieniuubphtu dGpwpbpnn hwpgbpp s6u upnn hnfuwugyl Pwuyh
Ywnwywpdwu dwpdhuubph Ywd w)] wudwug (nuddwup:
14.6. LUbpphu  wninpunp  nblwdwpp tunphpnhtu, dwpsnipjwu  twfuwgqwhhu L dwpsnypjuut |
ubipyuwjwgunid hinlyw| hwoybnyniegyniuubpp'
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w. hbppwywt' nwpblwu dpwgpny uwhdwudws unnignudubiph wipryniupubph dwuhu.

p. wpwwhbpe, bebt pwgwhwjunyb; Gu ubpphtu wninpnp  hpduwynpdwd Ywpdhpny  twlwu
fuwfuwnnudubp, pun npnw, bpb fuwfunnwubpp hbwbwup Gu dwpsnipjwu twiuwgwhh, Ywpsniegjwu Yud
Funphpnh gnpdnnniejniuutiph Ywd wugnpdniejwt, www hwoybinynieiniup ubipyujwgynd £ wudhowwbu
Funphpnh uwhuwgqwhpu:

14.7. luwfuwnnuwubip, npnup twfuwwnbudwsd Bu 14.6 Ywnh «p» Jwuny, hwjnuwpbpbnt nbwpnud, ubpphu
wninhwnp  hwoytGnyniegyniuubpp  ubpywjwgund £ fuwfunndp  hwjnuwpbpbing  wnwybjugnyup  Bpyne
w2luwwnwupwihtu opnjw pupwgpnt:

14.8. Ubipphu wniphwntu opbupubiph, wj ppwjwlwu wywnbph juwlunnuutp pwgwhwjnbint nbwpnd
wwpunwynp £ npwup ubpuyjwgub] Pwulyp funphpnpt' dhwdwdwuwly wnweowpybin wyn fuwfunnwubiph
ybpwgdwu b wwywguind sypyudwt ninnniejwdp denuwpyybihp dhongunnwdubip:

14.9. Ubpphu  wnuinpnp  wwhwuony Upwtu  Ywpnn Gu  wpwdwnpdtp  tunphpnh tpunbph
wpdwuwgpnieniuubiph wwwékuubpp:

14.10. Lbpphu wninhnp wunwdubpp Yupnn Gu dwutwygly lunphpnh upunbpht' bwuwwbu funphpnpu
Upuwnhtu dwutwygtint hwdwp gpwynp wnwewpl ubpywjwgubnt nbwpnid:

15. PULUP GLUUYNM SUTHUNULE

15.1. Pwuyp guwdnp hwodwwwhp Yud udwtu ywpunwlwunyejniuubp ppulwuwgunn wudp (wjunthbin'
glfuwynp hwoywwwh) ppwywuwgund b «lwpwwywhwlywu hwoywndwu dwuptu» <L opbiupny gjfuwynp
hwoquwwwhh hwdwp uwhdwuwé hpwyntupubpt nt wpunwlwunyeniuubpp:

15.2. Pwuyp quwynp hwowwwhp vowuwyynd £ Pwuyph funphpnh Ynndhg' Pwuyh Juwpsnipjuu
ubpyuwjwgdwdp:

15.3. Pwuyp gjjuwynp hwowwwhph ppwyniupubpp b wywpuwywungyejniwubipp s6u Yupnn thnfuwiugyby
dnnnyhu, lunphpnht, Ywpsnipjwun, ubppht wnihnhtu Yuwd wyp wudh:

15.4. Pwuyp guwynp hwoyuwwht wnujwqu nwdujwyp deYy wuqud Pwuyph funphpnhtu W Jupsnyegjwuu
£ ubpyuywgunud Shuwuuwywu hwoybindnieiniu’ lunphpnh hwunwnws dund U pnuunwynipjwudp:

15.5. Pwuyp qjuwynp hwoqwwwhp  wywuwuppwtwwngnyegniu £ Ypnd - Pwuyp  hwoduwwywhwlywu
hwoqwndwu Jwpdwu, npw yhtwyph L hwjwunhneywu, wwpbwu hwodbnygnygjuu, dhuwtuwlywu L
ypbwlwagpwywu hwoybnygnyeniuubpu opbupubpny W wy ppwjwlwu wywnbpny vwhdwujwd whunwywu
Ywnwywpdwu Jwpdhtuubppt dwdwuwypt  ubpYuywgubny,  puswbu  twlb Pwulyph pwdubnbpubppu,
wwnunwwnbpbpptu L dwdnyh n quuguéwihtu [pwwnyniejwu djnw dhongubipht Pwuyh Jwuhtu wnpwdwnpynn
Phuwtuwlwu nbnbynipyniuubph hwjwuwpnpywu hwdwp' opbuphu, wy ppwjwlwu wynbphu L unyu
Ywunuwnpnypjwup hwdwwwwnwufuwu:

15.6. tunphpnht  ubpyuwjwgywd hwoybinynieyniuutph b wmbnblwunynejwu  dby  wuwpdwuwhwywwn
ndjwiubph  hwynuwpbpdwu  nbwpbpnd'  gqluwdnp  hwowwwhp  ubplujwgund £ npuug  wnwowgdwu
Uwtuwnpuiubpp, yywjwynsnid £ Pwuyh wofuwwmwyhgubiphu, npnup wudhowwunpbtu Jwutwlyghb) Gu wndjw
hwoytinynyeniuubph  Ywd  wnbnblwwynigwt Yugidwlt woluwwnwupubpht, U wnwowpynd £ [niddwu
dhongubip npwup wwwagqwnud sypYubnt Yud wnyw phpnyeiniuutpp yepwgubine ninnniegjwdp:

Gpb udwu nbwpbpp Ypnud Gu wwppbpwwu punye, www funphnipnp hwpg b pwpdpwgund gfuwynp
hwoquwwwhh dwutwghunwlwl hwdwwwwnwuluwunyejwu hwpgp putwpybnt dwuhu:

15.7. Yfuwynp hwoywwwhp «Pwulybph L pwulwihu gnpdniubnpjwu  dwuptu» << opbupny, wy|
ontupubpny UL php Unndhg Yupwd «Lphy ynpwlwt  wywuwwufuwlwnynguiu» - wwjdwuwgphu
hwlwwwunwufuwt ywwnwufuwuwnyniyenwu £ Ypnd hp nhunwydnpjw gnpdnnnueyniuubph Jud wugnpdniejwu
htnbwupny Pwuyht wwwnbwndwd Juwuubph hwdwp:

16. thUUGN P YUAUYUrU UL SNrOUnNh3fe bruuwuuusuvna usnruruduvnrut

16.1. Nhuybpp Yuwnwywpdwu gnpdwnnyp hpwlwuwgunn unnpwpwdwudwu nbywdwpp  wwownnuh
Upwuwyynw b wqunynd £ dwpsnigjut bwiuwgwhh Ynndhg' funphpnh hwdwéwunigywdp:

16.2. Nthuytph Ywnwywpdwu gnpdwnnype hpwlwuwgunn unnpupwdwundp'

w. pwgwhwjnnud, guwhwwnnw § Pwulh gnpdniutinyejwup punpny nhuytipp, wwihu £ Pwuyh nhuyp
punhwunip uywpwahpp.

p. huynnnieiniu b dnuhinphug £ hpwwuwgunw pwgwhwjndwd nhulybiph ujwwdwdp, wwwhnynid
£ npwug wpryniuwybin Yunwydwpnuip.

g. hpwlwuwgunu £ Y5Unpnuwlwu pwuyh unpdwunpy hpwywlwu wynmbpny, huswybiu twl Pwuyh
ubpphtu hpwywywu whnbpny uwhdwuywd nhulbph Yunwywpdwutu wnusynn wy) gnpdwnnypubn:
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16.3. Mthuybpp Ywnwdwpdwu gnpdwnnye hpwlwiuwgunn unnpwpwdwudwu nbYwdwpp hunphpnh
hwuwmwwndwuu £ ubpyuwjugund Pwulh nhuytpp Yuwnwywpdwu nwqdwywpnieiniup, nhulyh punnibp
uwhdwuwswihp, huswybu twb wnwudhu nhuybph Yunwywpdwu pwnupwywunieniuutipp (ubppht hpwywywu
wlwnbipp),

16.4. Nthuybpp Yuwnwywpdwu gnpdwnnyp hpwywuwgunn unnpupwdwudwt nElwdwnu Gnwdujwyp dey
wugqwd Pwuyp Ywpsniejuu W lunphpnhtu ubpywjwgund £ hwoygbnynyeiniu Pwuyh nhuybph uwpwgph W
nhuybph  Ywnwdwpdwu  gnpdpupwgubph  JGpwpbpw;  Pwuyh  Ynndhg  uwhdwudwd  sund L
pnjwunwynyejwdp:

17. K<UVUMNUSWUULNRE3UL UNULNYU UL HNroUnnNh3fe hruuyuLustuni
usnruruduuvnruL

17.1. Cwdwywinwuluwunigjwt wwwhndwu gnpdwnnye hpwlywuwgunn unnpwpwdwudwu ntwywpp
wwonnuh Lpwtwlynd b wquwngnid  dwpsnipjwt bwfuwguwhh Ynndhg' lunphpnh hwdwdwjungyejwdp:

17.2. wdwywwnwufuwunyejut wwwhnydwu gnpdwnnye hpwywuwgunn unnpuwpwdwunidp'

w. wwwhnynw £ Pwuyh b Pwuyh wotuwwnmwyhgubph gnpéniubingeju hwdwwwwnwufuwunyeyniup
opbupubiph, wy hpwywlwu whwnbph, win pYnd' Pwuyh ubpphtu ppwjwlwu whnbph ywhwugubphu.

p. wwywhnynud £ Pwuynd wwwnwufuwtuwwnne Jupybiuytpwh dbwynpndu ne ywhwwunwdp.

g. quwhwwnw £ Pwuyh gnpdniubinyejwu ypw optupubph W wy ppwywlwu wywnbph huwpwynp
thnihnfunieiniuutiph wagnbignie)niup W npwug htwn Yuwywsd huwpwynp nhuybnp.

n. hpwlywuwgunwd £ YEunmpnuwlwu pwuyh unpdwwnpy ppwdwywu whnbpny, phuswbu twl Pwuyh
ubppht ppwywlywu  wywbpny uwhdwujwsd hwdwwwwnwufuwunigjwt  wwwhnydwut  wnbsynn  wyg
gnpdwnnyRubp:

17.3. Cwdwwwwnwuluwunigjwt wwwhndwu gnpdwnnye hpwlwuwgunn unnpwpwdwudwtu nblwywpu
Gnwduyjwyp dbY wuqwd Pwuyph dwpsnigjwu b htunphpnht ubpyuwjwgund £ hwoybnydnyeniu Pwuynwd
hwlwwwwnwufuwunyejwt wwwhnydwu gnpdpupwgubph Jepwpbpw;' Pwulyh Ynndhg uwhdwudwsd duny W
pnjwunwynyejwdp:

18. SE16UNKE3NRLLENE 64 HULS L<rumuruunhut

18.1. Pwuyp wwpunwynp £ ywonnuwlwu Yuypnid donwwbiu hpwwwpwyby

w. Pwulyp dIpuwuuwlwu hwoybinynieniuubpp  (wnudjwqu  ybpoht  wwpblwu W dbpghu
Gnwdujwywihtu) b hwoybunyniejniuubiph Jbpwpbipjw) wpunwpht wninhnp Ggpwlwgniejuu wwwnbbup:
Cun  npnwd, Pwulyp wwpwwynp £ wnwpblwu  ptwtuvwywu  hwodbndnyeniup,  wnihunwhu
Ggpwywgnieniup Shuwtuwlywu nwpyw wjwpuinphg hbnn 4-wduyjw dwdlybnnd hpwwwpwyb dwdnynud,
huy Gnwduywlwihu $Shuwtuwlwu hwoybnygniginiup' dhusle  jnipwpwugnp Gnwduywyhu  hwonpnnn
wdujw 15-p:

Pwulp wwpunwynp £ hpwwwpwyb npwup wnwudht gppnyyp Ywd hwuwpwynigjwu hwdwp
hwuwublh  wy  6und (Pwuyph quwdwuwht  gqpwubywynd, Pwulyp Jwutwbnintpnd L
ubpywjwgnigsnyeniuubpnid).

p. opbkupny uwhdwuywd dwdybnnd’ wwpblwu  punhwungp dnnndp  gnuwpdwu  dwuhu
hwjinwpwpnipe)niup:.

g. owhnipwpwdhuubp Jéwpbint Jwuhtu  npnpnwdubph wwwbdbuubpp, huswbu  uwb  Pwuyp
owhnipwpwduwhu pwnwpwwunyeiniup uwhdwunn wynbph wwwédbuubpp' wnyw)niejwu nbwpntd.

n. Pwuynd vywuwlwihg dwutwlgnipeniu niubignn dwutwyhgubph Jwuptu  wnbnblwwunynyend’
upwug wunwup (wujwunudp), Pwuynd tpwug niubigwd dwutwlgnyguu swihp (pwgwnniejuwdp wiu
wuninnwyh tpwuwlwihg dwutwygnieniu niubignn wudwug, npnup sniubu pwulh Yuunuwnpwlwu
hpduwnpwdnw  dwutwlgngnu' pwdubnndu, pwdubdwu Ywd ), Uwjunpn wwpdw pupwgpntd
upwug U upwug hbwn phnpujuwwygwsd wudwug Ynndhg Pwulhg unwgdwd Jupybph b wy
thnfuwnnyeiniuutiph (wyn YN’ twle dJwpdwsd) Ybpwpbipjw) ndjuiubn, win pynd' swithp, winynuwnpnypp
L dwdybwnn.

G. Pwuyh tunphpnh, gnpdwnhp Jdwpduh wunwdubph gwuyp b wuduwlwu nduiubpp' upwug
wuntup, Suunjwu wduwehyp, Yeuuwgpnieiniup, Pwulyh lunphpnh wunwdutph, Ywpsnigjwt bwfuwqwhh
L guwynp hwouwwwhp' uwfunpn nwpdw pupwgpnd Pwulhg unwgywsd wdpnng Jwpdwwnpnipjwu
(Ubpwnw| wwpglwwpnwiubph, Pwulyh hwdwp npnawlh woluwwmwup Ywwwpbine nhdwg Jéwpubph,
wo2tuwwnwywnpéht hwjwuwpbgywd w)| GBywdnunubph) swihp, upwug b upwug hbn hnfujuwwygws
wudwug Ynndhg Pwuyhg unwgyws Jwpybph W wy thnfuwnngeniuubph (wn pYnud’ twb dwpdwsd)
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Jbpwpbipjw) wndjwiubp, win pynd’ swihp, ninynuwnpnypp U dwdybunp:

Unyu dwup «w-t» Yenbpnd tpdwd inbinbynyeyniuubphg pwgh, Ysunpnuwlwu pwuyp Ywpnn k
wwhwugb| Pwulyhg humbpubnnu® Pwuyh nuwihu tonwd, dwdnynd Ywd quugqwdwiht jpuwnynigju wy)
dhongubipny YbGuwnpnuwlwu pwuyh funphpnh uwhdwuwd hwéwfuwlywunyewdp W Ywpgny hpwwwpwyb)
uwl  wy wbnbYnyeniuubp, pwgwnnipjudp  wnbwnpwiht, pwulwiht Jwd w) qunuupp Yuwgdnn
nbintynieiniutbinh:

Pwulyp wwpuwynp £ hpwwwpwlyb unyu dwup «w-b» Yanbpnd Upwd nbnbyniyeniuubpph dbe
nbinh niubigwd thnihnfunyeyniutbipp’ npwiup wbnh niubuwne opdwu hweonpnnn 10 woluwwwupwihtu opw
pupwgpnLy:

Pwulyp wwpwwynp £ punbpubnnd’ Pwulyph  wuwhu bond, U wnwudhu  gppnyyh  Ywd
hwuwpwynigywtu  hwdwp  hwuwubh  wy 6und  (Pwuyph  quwdwuwiht  gpwubtjuynd, Pwuyh
dwutwdininbpnud b ubpywjwgnigsnieyniuutipnud)  hpwwwpwybp opwlwu Yupwédpny pwpdugywsd
wbnbynyeyniuubp’ hptiug Ynndphg wdwunubph punniudwu, Jupybph wpwdwnpdwu, huswbu uwl
dwuwnigynn pninp wyp Swnwjniejniuubph bW hwéwlunpnubph  hwdwp  ppwlwuwgynn  Shuwuuwlwu
gnpdwnunyeyniutbph  Jbpwpbpjwy, win pYnud’  winynuwnpnypubp, Swnwnipjwu  dhounpnuwybwpbp,
dwdybunwjunyeniu b fwlwu wy| ywydwuubp:

18.2. Pwuyp wwpunwynp £ uwl gwuugwd wudh wywhwugny upwu inpwdwnnby’

w. Pwuyp ybnmwlywu gpuugdwu Jyuwjwlwup Pwulyh Yuunuwnpnigjwt wwwbkuubpp.

p. pwdubnndubph pwg pwdwunpnugpnipjwu nbwpnd' Pwulyp pwdubnndubph  pAquplydwu
wgrwgnph wwwbkup.

g. Pwuyph prnnuplwsés wwpunwwndubph b wy wpdbenetph hpwwwpwlwiht - nbnwpwfudwu
nbwpnid, wbntynyeniuubp’ «Updbenebph ontyuih dwuhtu» <wjwunwup <wupwwbnngjuu optiupny,
huswbu uwl npw hhdwu Ypw punniujwsd unpdwwhy ppwdwlwu wynbpny vwhdwudws dwywiny L
Yungny.

n. unyu Ywunuwnpnpejuwu 18.1 Ytwnd updwd  wnbnbynieniuubpp Ywd  thwunwpenetiph
wwwnbkuubnp:

Unyu Ybunnwd updwd nbintynyeyniuubph wnpwdwnpdwt hwdwp quudynn yéwpp sh Yupnn wybih jhubg
npwug ywwnpwundwt W (Yud) thnunwjht wnwpdwt hwdwp wpdwd hwumnwgh dwiuubiphg:

Pwulyp wwpunwynp £ pp  quwdwuwiht  gpwubbyjuyndd,  Pwuyp  dwutwdnnGpnd L
ubipyujwgnigsniggniuubpnud® wmbuwublh Jwpnwd, thwlygub] hwjnwpwpnegnd' unyu Yennd updwd
wnbnbynieyniuubph unwgdwu huwpwynpnigjwu b wyn wbnGYnyeniuubph unwgdwu Ywnpgh, Jwjph L
dwdwuwyh Jwuhu:

18.3. Pwuyp jnipwpwugnip pwdubinmbp hpwyntup niwh wuddwp unwuwint Pwuyp gbpght nwpblwu
hwoybwnynipjuu b wpnwpht wninhunp Ggpwlwgniejwu ywwndbuubpp:

Pwuyh wbnwpwotuywd pybwpynn pwdubinndubph (pwdubdwubph, thwibph) 2%-hu L wybhpu
whpwwbwnnn  Jnipupwtsingp pwdubitnppng  (pwdubimbpbph) wwhwuony Pwulyp Upwu wbwp £ wudbwp
wnpwdwnph hbnlyw| mbnbyniyeyniuubpp (pbynigl npwup Yugqubu pwulwihu, wnlinpwihtu Ywd wy gununupp)'

w. Pwuyh funphpnp, Jupsnpjwu uwhuwgqwhh W gjfuwynp  hwowwwhph  Jbpwpbpw unyu
Ywunuwnpnyejwu 18.4 Yhwnnw upywd inbntynyeniuubpp.

p. Pwuyh funphpnh wunwdubph, Jwpsniyejut twluwgwhh W gluwynp hwoywwwhp' uwpunpn
nwpjw pupwgpnd  Pwulhg unwgwd wdpnne Jupdwwnpnygjwu  (Ubpwnw) wwpgUwwnpnwubph,
Pwuyh hwdwp npnawyh woluwwmwup Yuwnwpbine nhdwg Yyéwpubiph, wofuwwnwwpdpt hwjwuwnpbgywsd
w)| GBYwdnunubph) swihp, upwug b upwug hbwn thnpujuwwygwd wudwug Ynndhg Pwulhg unwgywsd
qupytpp W wy hnfuwnniegniuubph (wyn pYnud® bwle dJwpdwsd) yepwpbpjw wmdjwiubp, win ynud* swihp,
wnnynuwnpnypp U dwdybunp, pwuynd tpwuwlwihg dwutwygnyeniu niubgnn Jwutwyhgubph dwupu
nbnbtywwynyenit’ Uupwug wunip (wudwunwp), pwulynd upwug niubgwd dwutwlygnyejwu swip
(pwgwnniejwdp wju wuninnuyh tywuwlwihg dwutwygnyeniu niubkignn wudwug, npnup sniubit Pwuyh
Ywunuwnpwywu hhduwnpwdnd dwutwygnieiniu' pwdubnndu, pwdubdwu Ywd thwy), wlunpn tniwpdw
pupwgpnw Upwug U Upwug hbwn thnfujuwwwlygwsd wudwug Ynndhg Pwuyphg unwgywd Jupytpph b wy
thnfuwnnyeiniuutiph (wyn YN’ twle Jwpdwsd) Ybpwpbipjw ndjuiubp, win pynd’ swithp, winynuwnpnypp
L dwdybwnn.

g. Pwuyp L upw hbn Yuwyws wudwug dhol Yupwsd funpnp gnpdwppubiph, huswybu uwl wju
gnpdwppubph dwupu, npnup Yupyb] Gu wyn wnbnGynyeniuubpp unmwuwint YGpwpbpjw; wwhwuep
ubpywjwgubniu bwpunpnnn Gpynt Lwpjw pupwgpnd b juwywd Gu Pwuyph Ynndhg «Pwuybpph b
pwulywihu gnpdniubniypjwu dwupu» <K optuph 34 hnnywdh wnwohtu dwuh «w-g», «p», «d» W «dw»
ytwnbpny uwhdwudwsd gnpdwnunieniuutphg npuk deyh ppwlwuwgdwu hbw.
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n. Pwuyph Ynndphg Pwuyp hbn Yuwwdwsd wudh tjuwundwdp unwuduwsd wwpunwynpnieniuubph
dwuhu.

G. Pwuyp' Jhwudwu pwnwpwlwunigniu hpwlwuwgunn dwutwlyhgubpph fudpbph unbnddwuu
ninnywd  wwjdwuwgnpbph  wnlwjngjuu  dwupt, puswbu twl Pwuyp’ wn wwjdwuwgpbph Ynnd
hwunhuwgnn dJwutwyhgubph wunwubpp (wujwunwdubnp).

g. Pwuyp hwodblonnud wpwwgnywsd gnyph Ujwwndwdp Pwulyh gnypwiht  hpwyniupubpp
hwywuwnnn hwunwenebph, dnnndp b junwywpdwtu w) dwpdhuubph hwunwwwd Pwuyh ubipphu
wywnbph, Pwuyh wnwuduwgywsd unnpwpwdwunwdubph W hpduwplubph Ywunuwnpniejniuutiph, pwuyh
ynndhg wburwlwu Ywnwywpdwu dwpdhuubphu ubpyujwgynn $htwtuwywu no Yypdwlhwgpuywu
hwoytinynyeniuubph,  dnnndph, tunphpnh,  Suophunyewu  Upuwnbph  wpdwuwgpnieniuutiph,
YUGunpnuwywu pwuyp Ynndhg ppwlywuwgywsd ybpunngnidubph Ggpwlwgnyeniuubph wwwbbuubpp,
YUGunpnuwlwu  pwulph Ynndphg Pwuyph L (Ywd) Pwuyp nEYwdwph  vywndwdp  Yphpwndws
wwwndwdhongubiph Ybpwpbpjw) YGunpnuwywu pwulyh npnondubph wwwmbbuubpp, ubpphu wnwhwnh
ntywdwpph  Ynndhg tunphpnpt b dwpsnypuu twjuwgqwhphu - (dwpsnyejwup) - ubpywjwgywd
hwoybtwnynipniuubph wwwndtuubpp.

£, wu ppwjwpwuwlwu wudwug gwulyp, npnug Ywuntwnpwlwtu hpduwnpwdnd  Pwuyh
ntywywnpubpp Ywd upwug hbn thnfuuwwlygyws wudhup niwbu 20% L wybih dwutwygnyeniu Ywd
huwpwynpnipniu’ ubpwgnbiint upwug npnanwubiph Ypw:

Pwulyh pninp dwutwyhgubphtu wbwp £ npuwdwnpybu hwoyghs hwuduwdnnnyh wpdwuwgpniejniuutipp:

Unyu hnnwsdh hwdwdwju' Pwulyp dwutwlgh unwgwd nbntynygniuubpp upw Ynndhg U Yupnn
thnfuwugyb] w) wudwug, huswybu twlb npwup stu Ywpnn oguwgnpdyby Pwuyh gnpdwpwp hwdpwyp
wpwwnwynpbiny, Pwuyph dwutuwyhgubph Ywd hwbwhunpnubph hpwyniupubpu n ophuwlwu pwhbpp
fjuwfunbint  Juwd  tdwuwwphy  wy bwywwwubpny: <wlwnwy  nbwpnd Upwiup  Gupwlw  Gu
wwunwuluwuwnynipjwt' Lwjwunwuh  Lwupwwbnnyejuwu  optupubpny W unpdwwhy  ppwdwlwu  wyg
wywnbpny uwhdwuywsd Yupgny:

18.4. Pwuyh ftunphpnph wunwdutph, Jwpsnypjuu twhuwgwhp, giuwynp hwodwwwhh  Jybpwpbpuy,
huswbu twl hunphpnh wunwdubph pGlYuwsdnutph YGpwpbpw Pwulyh Jwutwyhgubpht pwgwhwjnynn
nbintywuwynieiniup wbwp £ ubpwnp twl!

w. Upwug wggwuntup, wuntup, duunjwu wwnphu, wdhup, wduwehyp.

p. Jwutuwghwnieniup b Yppenieniup.

g. ybpohtu 10 nwpyw pupwgpnud gpunbgpwd wwownnuubpp.

n. wnjuw| wwonnunw (punpybny) vowuwyybint wwppt, wdhup, wduwphyp L wwownnuhg
wquwwybnt tnwphu, wdhup, wduwehyp.

G. wnyjw ywonnunw Ybppunpybint pwuwyp.

g. Pwuyp dwuuwyhg hwunhuwgnn tunphpnh wunwdpu, dwpsniejwu bwfuwgquwhpu, gjfuwynp
hwoquwwwhhu Ywd hunphpnh  wunwdh  peGYUwSNthu L upwug hbn  hnujuwwlygyws wudwug
wwuwlwunn' Pwuyp pdbwpynn pwdubiinndubpp (pwdubdwubiph, dwjbph) pwuwyp.

E. wbntGynyeniuubp wju ppwjwpwiwlwt wudwug dwuhtu, npnugnd wndju wudp qpwnbgund k
nGYwywp wwonnuubp.

p. nfuhwpwpbipnuyeniuubph punyep Pwuyh W Pwuyh hbn juwywd wudwug hbwn.

[e. Pwuyh Ywunuwnpniejwdp twjuwwmbuwsd wy ndjuiubn:

18.5. Pwulu hpwyniup sntuh hptug gnwqgnubpnid, hpwwywpwwihtu obbpnwind Ywd hptug wuntuhg
wnpywd npuk hwjnmwpwpnypjwu dby ogquwgnpdtnt wwwynndunpnonn wjuwhup nbnbYnyeniutubp Yuwd wyg
wudwug Ynndhg wn Pwuyph Jbpwpbpw] Ywuwwpwsd hwjnwpwnpnyeniuubp, npnup Ywpnn Gu pnip
Gupwnpniejwu wnbnhp ww] wyjw| Pwuyp Shtwtuwlywu yhtwyh, Shuwtuvwlwu oniyund upw qpunbgpwd
nhpph, htnhuwynipjwu, gnpdwpwn hwdpwyh Ywd hpwdwlwi Yupqudhbwyh epwpbinjuw):

18.6. Pwuyh Unndhg, unyu Ywunuwnpnigjwdp U opbupubph hwdwdéwju, hpwwwpwyynn Yud
wnpwdwnpynn nbntYneniuutpp wbwp £ |hubu wdpnnowwu b wpdwuwhwywn:

19. PULUP GNPONRLENRNME3UL TUHUMNRU L

19.1. Pwuyh gnpéniubinueniut wnwug  ppwywhwonpnnigjwt  nunupbgynud £ opbuunpniejwdp
uwhdwudwsd Ywpgny' hupuwndwpdwu, Ysunpnuwlwu pwulyh Ynndhg |hgbughwu nidp Ynpgpwd Gwuwskint
Ywd YGunpnuwlwu pwuyh hwgny nwwwpwuh Ynndhg wudwybp Gwuwsybing, wudbwpniuwyniyejwu
htinbwupny b optupny twuwwnbuywd wj| hhdptpny nwwnwywu Yupgny Pwuyp ndwpbint nbwpbpnud:

19.2. Pwuyp Ywpnn £ hupuwnwwpyt) dhwju Yeunmpnuwlwt pwulyh twjutwlwt pnyunyniejwdp:
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19.3. Pwuyph gnpdniubnieyniup ppwywhwonpnnigjudp nwnwpnd £ «Pwulybph b pwulwhu
gnpdénwubinyejwu dwupu» << opbupny uwhdwuwéd Ywnpgny ybpwwqdwybpwydwu dhongny:

19.4. Pwuyp  ndwpnudt ppwlywuwgynd £ dnnndnd punniujwd  ndwpwght dpwgphu
hwlwwwwwufuwl, opbuunpnigjwdp uwhdwujwsd Yuwpgny: Lndwpwiht hwuduwdnnnp Yuqdynd §
wnujwqu 3 wunwdhg: Lnwdwpwiht hwudtwdnnnyp twjuwqwh U wunwd Ywpnn Gu |pub dhwju
yunmpnuwlwu pwuyh Ynndhg hwdwwwwnwuuwu npwlwynpnid unwgwd wudhup:

19.5. Lnidwpwjhu hwuduwdnnnyh unbnddwtu wwhhg upwu Gu wugund ndwnpynn pwulyp Yunwdwpdwu
(hwgnpnyejnutinp:

19.6. Lnidwpwjhu hwuduwdnnnyp Ybunpnuwlwu pwuy b ubpyujwgunud wdbuwdujw hwoyblohn b upw
Ynndhg uwhdwujwd wy| mbintYyniejniuubip:

19.7. Lnidwpwyhu hwuduwdnnny uwntindbinig htwn' tpbip opdw pupwgpnd, ndwpwjhtu hwuduwdnnnyp
hwjwnmwpwpnienu £ wwhu dwdnynd b dwunignud £ << Yeuwmpnuwlywu pwuypu Pwuyp ndwpdwu b
wwnunwwnbpbph Ynndhg ywhwugubph ubpywjwgdwu Yupgh nt dwdybinp dwuht, npp sh uwpnn wwlwu |hub
GpYynt wdupg:

19.8. Pwuyp (nubwpdwu nbwpnd upw pninp npwdwlwu dhongubipp, ubpwnjw| Pwuyh gnyph hpwgnuihg
unwgqwd hwunypep, ninynud £ Pwulph  wwpunwnbpbph  wwhwugubph  pwjwpwpdwup' <wjwunwup
Lwupwuwbwnnyejwu opbuunpniejwdp uwhdwudwsd Ywpgny:

19.9.6pt |ndwpynn Pwuyp npwdwlwu dhongubpp pwywpwp 6 wwpunwnbpbph  wywhwugubph
pwywpwpdwt hwdwp, www nowpdwt hwuduwdnnndp, «Pwdubnphpwlwu puybpnyeniuubph dwuptu» <L
opbupny uwhdwuywd Ywpgny, hpwwwpwlwiht vwlwpynyeniuubpn ppwywuwgund £ Pwuyh gnyph
qwéwnpp, puy gpwyny wwwhnyws wwpuwynpnyeniuubpp pwjwpwpynd 5u nyjw) ywpwnwynpnypjw
wwwhnydwu dhong hwunhuwgnn gpwyh wnwplwih hpwgnuwhg unwgywsd gnidwphg' wpunwhbppe:

19.10. Mwpunwwnbptph wwhwuubpp pwywpwpbinig htiwnn, huswbu twl wju nbwpnd, Gpp NGwpdwu
dhowulwy hwodblphnp hwunmwwbint  wwhphu  Pwlyp sniuh  ywpwwynpnyeniuubp  ywpuwwinbpbph
uywwndwdp, Pwuyh gnypp pwatudnid £ pwdubnbipbiph dholt' «Pwdubnppwlwu pulybpnygyniuutiph dwupu» <<
opkupny uwhdwudwsd Yupgny:

19.11. Pwuyph |ndwpnuip hwdwpynd £ wjwpndws, huly upw gnnggniup’ nunwpws, wbnwlwu
gpwugdwu wwhpg:
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