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FRUIPL 1. UUPNPUIEN (S
ouULNRSNRU LEMIPNRL

Udthnthwpbpep nhndnd £ npwbu  Ugqnwagph  hwdwnnin  ubipwénieiniu:  Unwownplynn
wwpunwwnndubpnud ubipnpnd Yuwwpbine  npnanidp Juywgubithu ubipnpnnp wbinp £ puptipgh
wdpnng Opwgpwihu Ugnwghpp:

Unyu Udpnthwpebpeh  Hwqidwt  hwdwp  wywwwujuwtwwnne - wudhup  pwnwpwghwlwu
wwuwnwufuwuwwnyneintu Gu Ypnwd  Udthnthwebpend  wwpniuwlyynn - wnbintwwnynigjwu  ny
wdpnnowlwt  Ywd wwwynndunpnohs |hubiint hwdwp dhwjit wju nbwpnd, bt wiu ny
wdpnnowlwtu Ywd wwwynndunpnohs £ Opwgpwihu Ugnwgpph djnu dwubiph htinn nhunwpytine
nbwpnwl:LEpnpnnp Yupnn t atinp pbintp Spwapuhts Ugnwghpp b Ugnwgpht Yhg ubiplwjwgynn
thwunwpenpbpp  penRWHU wmwppbpwynd  Pwulyh guwdwuwht  gpwubtywynd  Yud
dwutwéninbpnd,  huy  EGYwpnuwihu wwwébup'  Pwubp  punbpubuwhu Yugpnud!

www.unibank.am:

1.1 fnnupynnh b upw gnpéniutinipjuu Yypwpbpyjwp hwdwnnn mnbnElwwnynyeiniu

1.1.1 @nnupynnh mjwiutpp b Yuwuh dhongubpp

Pwuyp phy $hpdwihu wujwunwu £

hwjptu' «3NRLPPULY» PUS PUJLESPNUMUL CLYEMNRE3NRL

nnuubkptu’ OTKPbITOE AKLUMOHEPHOE OBLLECTBO "FOHUBAHK"

wugyiptu’ “UNIBANK” OPEN JOINT STOCK COMPANY

Pwulyh Yyptwwn $hpdwiht wudwundu '

hwybpbu' «3NRLHRULY» PPL

nnwubiptu’ OAO "HOHUBAHK"

wuqgtptu’ “UNIBANK” OJSC

Pwulyp gunuynud £ £ p. Gpuwu, Ybunpnu hwdwjup, Quptugh thnnng, 12 stup, rhy 53, rhy 1-5
hwugbinud:

Pwulyh dinunwhu hwugbu £ 0025, <<, p. Gpuwu, Ysunpnu hwdwjup, wpbugh thnnng, 12 stup,
ey 53, phy 1-5:

“wwh dhongutinp

Lbnwfunu' + 37410 59 22 59
Swpu’ + 37410 55 51 40
El. thnuwnn' unibank@unibank.am

hunbpubinwihu Yujp' www.unibank.am, www.unibank-armenia.com

Muwpuwunndubpnd ubipnpnwdubpp hbn Yuwwywsd hwpgbph nbwpnwd ubpnpnnubpp Ywpnn Gu
nhdb) Ubipnpnnutph W Uhowqgqwiht  YwqdwybGpwnieniuubipph  hbin hwdwagnpdwlygnipjwu
qunsnigjwu wtiwn U. <wdpwpénidjwuht  hbnlyw) hbnwiunuwhwdwpny' +374 10 592236 (ubipphu
htin. 301):

1.1.2. @nnupYynnh hwdwnnwn uwpwghpp b nwqdwywpnipyniup
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http://www.unibank.am/
http://www.unibank-armenia.c%D6%85m/

«3nwppwul» PPC-U  (wjunthbin  «Pwul» Ywd «3nwhpwuly») hphduwnpdt; £ 2001p.-h
hnyunbdpbppht' npwbu hwy pwdubnmphpwlwu puybpnyeniu: Sniuppwuyp, npwbiu pwuy gpwugyby
E 2001p.-h hnlywbdptph 9-hu (Fpwugdwu Jywjwlywu phy 0373 L gpwugdwu hwdwp phy 81
hwunwwnywsd <L Ybunmpnuwlywu Pwuyh funphpnh 09.10.2011e. 260 npn2dwdp: Pwulywjhu
gnponiubinypjwu |hgbughw 81 wnipjwd 2001p.-h hnywnbdptph 10-pu): Pwuyp 2015p. dwpwnh 12-h
Cunhwunip  dnnnyp  npndwdp  Pwuyp  JGpwywqdwynpdly L, W ubpluyndu  Pwuyh
Yuwaqdwybpwywhpwwlwu 6uu £ pug pwdubnppwlwu pulybpnyeniu:

Snwuppwuyp 2002p. gnpdwplby £ Unistream npwdwlwt  thnfuwugnwiubph  dhowqquihu
hwdwYwpg, npp <wjwuwnwunid npuwdwlwi thnfuwugnudubiph ninpund wnwowwwnubiphg k:
3nwhpwulyp 2003p. nwpab) k «ArCa» Jéwpwhwoywnplywihtu hwdwywpgh wunwd:

2004. Snwuppwuyp nwpdwy Visa International dhowqgqwjhtu hwdwywpgh wunwy:

2005p. 3ntuppwuyp ulubg wjuwswyw| Jupwynpnd hpthnebiph Gt wyunnjwpluynpdwu gény'
qpwnbgutiny, hwldwwwwnwupuwuwpwn, bGpypnpn G wnweoht  wbintpp << pwtwyhu
hwdwlywpgnd Jupywynpdwtu swywiny: '

2006p. 3nuppwuyp nwpdwy IFAD-h gqyninwywtu Jwyptipnwd ubpnpnudutiph fupwudwtu dpwanh,
huswtiu uwbiL SMEDNC hpduwnpwdh thnpp Gt dhoht phqubtiup qupgwugdwt dpwaph dwutwyhg:

2007pe. ubpnpytig ABN AMRO pwuyh nhuytiph wnwywnpdwu dpwaghpp:

2008p. Snwuppwuyp nwpdwy <L dnunwihu pnpuwgh wunwd: 3ntuhpwuyp gnpdwplbg Blade
nbuwyh ubpybpwipu fundp, npnd ubipnpybg dwdwuwlwyhg wbluuninghwubiph Yhpwndwu
dhowaqguwihu thnpdp:

2009p. 3Snwppwuyh Jdwutwbninuiphu gwugp dhwgybg wndwiubph  guwynp  pwquyhu:
LbipYwjnudu pwuyp pninp dwutwénintpu wotuwwnnid Gu online ntidhdnid:

2010p.-h hnwhuph 3-hu Moody’s dhowqgquiht wplwuhpwiht gnpéwlwinyeiniup 3ntuhpwuyhu
ounphbi| b $puwtuwlwu Ywyniunigjw E+, wpunwpdnyeny b wgqujht npwdny wywunutiph Ba3
Gpywpwdwdytivn G NP upbwdwdybtin Jupywuhotpp: Pninp Juwplwuhobpu niubighp Gu Ywyntu
Ywufuwwnbunidp:

201 p. Snwppwuyp Uupwlywu Rwpgugdwu Pwulyh hbn hwdwwbn hpwywuwgunud £ wnbiunph
bpuwtuwynpdwt  Spwghp, nph opowlwlubipnd  dGnubiptigubpht wpwdwnpynwd - Gu
wyptinhwnhyutip b pwulwjht Gpwatuhpubn:

2012p. Thomson Reuters Uhowqquwjhu Ynpwnpwghwu 3niuppwuyhtu ounphb| £ <wjwuwnwuntd
“Lwwgnyu  nhihug pwuy 2012”7 Yngnudp: Snuhpwulu pungpywsd t <wjwuwnwup 100
fungnpwgnyu hwplwwnniubph gniguyned:

2013p. <wlwluwphwhtu pwuyh Uhowqquiht dhtwtuvwlwu Ynpwynpwghwt (IFC), Unlwnph L
qupgwgdwu Uudndjwu pwuyp (BSTDB) U 3nituppwuyp uwnnpugpbght hwdwgnpdwlgniejwu

1 Updhudn nbjinhuquihu dwppbnhuqwihu gnpdwlwiniejwu Ynndhg hpwywuwgyws <L pwuytiph nbkuphug, 2006
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wwjdwuwghp' ninyws PUA-ubiph Jwpywynpdwu Spwgpph punuwjudwup: Sntuppwuyp ulubg
hwdwagnpdwlygnieintt Cwjwuwnwund Udbpplwih wnbnph ywjwwh (AmCham) hbwn' nunuwny
Ywgdwybpwnigjwu pnrwlhg wunwd:

2014p. Snwppwuyp ulub) b hwdwgnpdwygnieiniu Intel Express dhowqquihtu npwdwywu
thnfjuwugnuwiubph  hwdwlwpgh  hbwn:  Pwulyp twb  ubpluwywgpky £ 1ISO - 27001:2013
wbnbtywwnynipjwtu  wuyunwugniejwtu  hwdwlwnpgp, ubpnpt; £ Unibank Prive  wuhwwwwu
dwnwniejniuttipp: 3nwhpwuyp unwghb) £ twl «Ftpwquug Npwly» dpgwuwyp (RBI STP Quality
Awards) Uduinphwih Mwidwigqtit Uhowaqquihu Pwuyhg SWIFT thnfuwugnwdubph dwnwjnipjwu
pwpdp npwly wwwhnybnt hwdwp:

Pwuyh 2015p. dwpwh 12-h Cunhwunip dnnnyh npnpdwdp Pwulyp YbGpwlwqgdwynpdb) £, W
ubpyuynwiu Pwuyp Yugdwybpywhpwywlwu suu | pug pwdubnhpwlwu pulybpnyeiniu:

2015p. hniypup 1-hg Pwuyp nwpst; £ Hewynghunwp hwdwlwpgh hwodh owbtipwwnnp L
Ywpqwynpynn 2ntywjnd hwoywpluiht hwdwwpgh wunwd:

«3ntppwul» PPC-U wnwohtu puybipnieniut £ <wjwuwnwund, npp pnpuwgnud bwfutwywu
hpwwwpwlwjht wnwowpyh (IPO) dhongny hpwlwuwgptig pwdubnndubph  wnbnwpwsfunid:
Pwdubtimndubip  ennwpytint  npnonudp - wwjdwuwynpywd  Ep «3nwuppwuyh»  qupgugdwu
npwywwbu unp  dwlwpnwy wwwhndbint b ppwlwt  dnnndpnwlwu  pwul nwnuwnt
nwquwywpnypjwdp:

Wuop 3niuppwuyp niuhybpuw) pwuy kE, npp hwéwfunpnubpht wnwownpynud £ dwdwuwlwyhg
pwulwihtu Sdwnwjniejniutbph Jwju wbuwlwup: Pwuyp ubpyuinwdu  punipwagpynd £ npwbu
wwhwwunnwywu gnpdtijwnény  Ywnwywpynn, pwjg L  Unpwdndnyeniuubp  Yhpwnnn,
Uwluwdbnunnwywu n.  pwthwughynypjwu uygpniuputipny  gnpénn phuwtiuwlwu
hwuwnwuwnieiniu:  30.06.2019p. npniejwdp 3nwwhpwulu nwh wybh pwu 350,000 wyuinpy
hwéwfunpn: Pwuyh hunphpnh dwlwsd nwqiwjwpnipjwup hwdwwwwnwufuwt  3niuhpwuyh
gnpdntubinyejwu hhduwlwu ninnnieyniuutipt Gu dwupwdwfiu phqubup W wowygnieintup thnpp b
dhohtu dtinuwpywwnhpniejwup:

1.1.3. fnnupynnh Yuwuntwnpulw fuuwhwnwip

Pwuyh Ywunuwnpwlwu Yuwwhuwip 2019p. hnwhup 30-h npnigjwdp Yuqdnud £ 20,489,652,500
<L npwd, npp ubipwnnud £ nbnwpwtujwsd 172,886,525 unynpwlwu pwdubinndu, jnipwpwiynipp
100 << npwd wujwuwlwu wpdtpny U 32,010,000 hwwn wpwntjw| pwdubinndu' jnipwpwusnipp
100 << npwd wujwuwlwu wpdbpny: Upunnujw| hwunwwnwgpywsd pwdubinndubiph nhdwg
Jéwnynn nwpbywu swhnipwpwdup swihp hwodupyynid b nwpbwu 12% nnynuwnpnypny’ win
pwdutinndubiph wujwuwlywu wpdbph uywundwdp:

(nnupynnh nwqiwywpnipyniup
«3nwppwul» PPL-U wnwohu pulybipnyeyniut £ <wjwuwwund, npp pnpuwjnd bwfutwlwu
hpwwwpwlwiht  wnwownpyh (IPO) dhongny hpwlywuwgnptg pwdubnndutiph  wnbnwpwfuntd:

Pwdubwnndubp  pnnwpytine npnonudp - wwypdwuwynpdwd  Ep «3nluppwuyph»  qupgqugdwu
7



npwywwbu Unp  dwlwpnwy wwwhndbint b ppwlwt  dnnnpnwlywu  pwlly nunUwint
nwquwywpnypjwdp: Pwuyp ubipyujnwu punypwgpynd £ npwbiu wwhwywunnuywu gnpdbjwnény
Ywnwywpynn, pwg L unpwdnidnieiniuttin Yppwnnn, twfuwdbnunnuwywu ni pwithwughyniejwu
uygpniuputipnd  gnpénn pptwtuwlwu  hwuwnwwnnientu: - Pwuyph  funphpnh dowlwéd
nwqdwywpnipjwup hwdwwwwnwuluwu 3ntuhpwuyh gnpdniutinygjuu hhduwywu ninnniejniuubpu
GU dwupwdwfu phqubup b wowygnipntup thnpp U dhoht dtnuwpywwnhpnipjwp:

1.1.4. (FnnwpYynnh Phqubuh hwdiwnnwn ufwpwghpp
Phqutuh hwdwnnun uwpwughpp
Pwulu ppwywuwgunid £ <L opbuunpnipgjwdp uwhdwudwd gnpdwnnyputip, dwutwynpwwbiu.

Uhongubtiph ubpgpwynid
Pwuyp $hghlwywu b ppwwpwiwlwl wudwughg punniund £ dwdybwwihut b gwywhwue
wywunubip << npwdny b wpunwpdnyeny:

dwpytpp b dhongubiph wyp nbnwpwfunwiubp

- Pwulyu ppwlwugunwd L phqutiup  Jwplwynpnd b wwwhnynd  (Gpwofuhpubiph
wpwdwnpnud,  thwunwpnpwht - wyptinhwpdubp,  Juplwhu - gdtip,  odtipnpudnubn,
pwulwht  Gpwpluppubip U $wlwnphug):  Sniuppwtyp  thnpp U dhoht - phqubiuh
quplwynpdwu qupqugnudp nhunwpynd £ npwbu  wnwotwhbpe nwgdwdwpnipniu:
Snwhpwuluy  wnwowpynd £ onlwih nwnwtwuppnieniuuph L phqubiup
wnwuduwhwwnynypyniuutiph hhdwtu ypw hwéwfunpnubph Ynuypticn fudph hwdwp hwwnniy
dowlywd Junluwhu dpwgntip:

— Uwupwdwfu phqutiuh qupgqwgnip hwunhuwund £ Pwulyh pphqubiu nwgqdwywpniypjwu
wnwouwhbipe nuinnuentu:  3nwhpwulu  wnwowpynw £ puswybiu  bwwnwlwhu
uywnnnwlwu Jwpybp, wuwbu £ ny tywwmwywipu, Gpp gndwpp Yupbh £ ounwiuwg
gwujwgwsé  uywnnnulwu  Uwywwwyph  hwdwp'  Ybpwunpngdwu,  pdolwlwy,
dwdhnpnuywu Ywd wy dwjuubipp hnqwint Ywd k| wwpwupubp qubint hwdwp: Pwuyp
wpwdwnpnw £ twl hpthnpbpwhu Jupybp puwybh wuowpd gnyp, phqubiu nwpwép
qubny, Ywnnigwuwwwbint Ywd dJbpwunpngbiint hwdwp, wywmndwpytp, nuynt gpwyny
Juinytip:

Pwulwphtu thnfuwugnuiubph hpwlwugnid

— Pwuyp 2003 pywlwuhg ulfuws wunwdwygnud t SWIFT dhowqquiht hwdwlwnpghu:
Pwuyp pnprwygwiht hwohdubp niwh wbnuywu b dhowgqgwihu 20 pwulybpnud, husp
huwpwynpniginiu £ wwjpu wwwhndt] pwuyh hwéwhunpnutiph  Jéwpwhwojwnplywhu
uywuwnyndp gwuwugwsd wndnyeny b yéwpwihu gnpdhpny:

- Pwuyp Phghjwlwt wudwug npwdwywu thnfuwugnwdubph  Swnwnieyniuutp  k
wnwownpynwd  «3nwhunphd» nppwdwlwu  thnfuwugndubiph  dhowqguiht  hwdwywpgh

dhongny:



MwuwnhY pwpnbph mpwdwnpnd b uywuwpyned

—  3nwuhpwuYyu hp hwbwlunpnubpht wnwowpynud £ nbnuywu ArCa Jéwpwihu hwdwywpgh
pwpwutip, huswbu bwl Visa International pwpwnbp: Sntuhpwuyp ubthwywu wpngbuhuquwjhu
yGuwpnup dhongny pnnwnynid k twl Visa shuywjht pwnpwnbin:

UWpwwpdnypny b wpdbpnpbtpny gnpdwppubtp Yuwd ppnpbpwjht wnwjnieyniubkp
- Pwuyp Ywwwpnid £ wpunwpdnyph wnp nt ywbwnph b wpdbenetipny gnpdwnputip:
Undnitw] Swnwynipyniuutiph nhdwg yéwpnudubph punniund

— 3nwphpwulu nwp Yndnibw| Jéwpnudubph punniudwt  hwdwlwpg: <wéwfunpnubphu
wudbwnp wnpwdwnpynd £ UNIPAY UYndniww| éwpnudubph pwpwin, nph ypw updwsd L
wuhpwdbon  nbnGywwyniejniup  hwéwfunpnutph  hwdwp wpwg U hwpdwpwybin
Jéwpnidubip Yuunwpbiine hwdwp:

Cwupwjht dwnwyniyeyniuubph nhdwg yéwpubph punniund

—  Lwéwfunpnubtipht  Jéwpwhwodwpwipt  dwnwjnyeniuutiph hwdwhp  dwwnnigdwt
uywwwyny'  Pwulyp fupwund Lt hwpybph, wnippbiph,  EGYunpwtubpghwh,
htnwfunuwwnpéh W wy  hwupwiht  Swnwjnyeniuutph  nhdwg  $hghlywlywu L
hpwwpwuwlwu wudwughg yéwnpubiph punniunwip:

W) Swnwynipyniuubtp

- 3nwhpwuyu  ppwlwuwgund £ hwodwpyw-npwdwpynuiht uywuwpynd - hp
hwbwfunpnubph  hwdwp'  hwohJubph  pwgnd B uwywuwpynd,  npwdwpynuihu
gnpdwppubip, Gpwotuwynpwagpbph wmpwdwnpnud, hulwun, gnpdwppubip wpdtenetiph htwn
GL wju: Sniuhpwuyp twl dwnwjnieniutbp £ dwwnnignud <& pwinwpwghubiphtu, npnup
ogwnynud tu whnwywu unghwwlwu dpwagntinhg:

- «bhuwmbpubin pwuy - Lwbwpunpn» hwdwlwnpgp twjuwwnbujws £ punbipubn  gwugh
dhongny, wnwug Pwiy hwbwubn, hwbwlunpnubph  pwulwihu  hwohyubiph
Ywnwywpdwu, huwmbpubinh dhongny pwulbwiht  hwoyh pwnwépubip umwuwnt b
Jéwpnidubip hpwlwuwgubiint hwdwp:

—  3nwhpwuyu php hwbwhunpnutipht wnwownynwd £ shpyhgynn wuhwwnwlwu ywhwwnbntp
wnbnwywpwsé hwwnly Yunngws wudnwug wnwpwdpnd'  pwulwndtp hpbpu  n
thwuwmwenptpp wywhtint hwdwn:

Pwulh dwutwéynintpp

3nwhpwulyp Ywnnigh £ (wjt uywuwpydwu gwug: Pwuyp wjwunwuh <wupwwbunnyeiniund b
Lnuwjhtu Qwpwpwnh hwupwwbunnigniunwd hhdub) £ bW Ywnwywpnd £ 51 dwutwéynin, huswtu
uwl ubipyuywgnigsnieinit Mntuwunwuh Fwouniejwu Unuyw pwnwpnid:



Uwnnplu wdthnihynwd Gu Pwulyh wywnhyubpp
Cwq. LK npwd

30.06.2019 Tujiiﬁf 31.12.2017(wntnhwn 31.12.2016
(wninhwn swugwd) Wiigwsd) wugwo) (wninpin wugwd)

UYywnhdubip, wyn
pynud 202,721,471 185,396,089
222,545,335 | 209,799,688

GYlwdwnwpbp
wlywnhdubp 156,600,173 133,027,017
166,326,042 162,955,000

GYlwdwnwpbp

wlwnhqubiph
wnbuwlwpwnp 7% 72%

lizhnp 75% 78%

1.1.5. @FnnupYynnh juqiwlybpwyuwlywu Yunnigwépp
Pwuyh Yuwgdwybipwywwu Yunnigywdpp ubipyujwgyws £ unyu Ugnwgph <wybwsd 2-nud:

1.1.6. Ulywhyubph npwyp
WYwnhqubph hwdwpdbpnip)niup
2019 pywlwup Gpypnpn nwdujwyh wpryniuputipn Pwuyh gnun pwhnypep,hwdwdwju wninhwnp
stupwpyywsd  hwodtinmynipyniuutiph,  Ywqitp £ 533 diu <& npwd, huly  Yuwhuwip
owhnipwpbpnieintup (gnin swhnyeh hwpwpbpnyeniup Ywwhwwih dhohtu dbédniejwup)* 3.3%:

Ulywnhqutiph npwyp
2019 p.-h Gpypnpn Gnwdujwyh npnypwdp Pwuyh JupYwihu wynpundbp Ywadb) £ 151.2 djpn <<
npwu:

Ulwhdutiph hpwgybihnipyniup

Pwuyp agquind £ wynpynpbt ywhwwub] ppuwtuwynpdwu wnpjnipubiph mwppbpuyjwsd W
Yuynit Ywnmgdwdpp, npwljw) b wpwg hpwgybiih wlwhdubph, hugwbu bwle pupdp hpwgytih
wlwhydubph nwppbpwldwd wynpndbip' hpwgybihnipyut wuwufuwnbubh wywhwugubpu wpwag
U hbounnigjwdp pwywpwnpbint hwdwn:

Uwnnpl ubpyuwjwgynid Bu <L YP hpwgybihnipjwu unpdwnpyubpp’

Lnpdwwnhyubp Pwuwnwgh Pwuwnwgh Pwuwnwgh Pwuwnwgh Pwuwnwgh

<< UP-h uwhdwws pnyjwnpbih | §Esnueyny 2019 ubkdnipyniu 2018 | dkénipjniu dtidnipyni dkdnipjni
dbénipyniup 2-pn bnwduywly 2017 2016 2015

L 25.8% 26.9% 25.3% 29.1% 21.5%
L2

2** 92.2% 107.1% 272.7% 372.1% 272.1%

* Pwuyh pwpap ppwgybih wywhyutiph b punhwunip wywnhyubph gnwdwputiph dhole ujwquignyu hwpwpbipwygnieniu
** Pwuyh pwpap hpwgybih wywhyutiph b gwwhwue wwpunwynpnieyniuubiph dhol uuquignyu hwpwpbpwlygnieintu
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1.2 @nnupynnhtu b ywwpmwwnndubphtt wntusynn nhuybtpp hwdwnnwn uupwghpp
Qnjniejnu nubu dh owpp nhuwihtu gnpdnuubip, npnup hwwnty Gu unyu Ugnwagph dhongny
wnwowpyynn wwpumwwnndubpnd ubpnpnwdubphu: Lepnpnnubpp wbwp £ npnond uwjwguby'
Ihnyhtu ghwnwygbiny ubipnpnuiubiph punyep W npwuhg plunn hhdtwlwu nhulbpp® Gluting hpbiug
thnpdhg, uwwwwlyubphg, $htwtuwlywu nbunipuubphg, nhuyh ywwndwdp hwlyywdniejwu
wuwnhbwuhg L wj gnpdnuubiphg: Npnond Ywjwgubing wnwy gwulwgwé ubipnpnn wbwnp L
Uwluwwbu dwunpwuw nyjw| wwpwwnndubpnud bpnpnwdutph htivn uwywd nhuybippu:

Unnpl ubipyuwywgunud Gup  pwuytippu, b «3ntuhpwul» PPC-pu dwutwynpwwbu, ubiphwwnnty
nhuytipp, pwuynd wnlyw nhuybiph swihdwu b tjwgbgdwu dbfuwuhqdubpp:

Pwulu hp gnpdnwutinigjwu pupwgpnd wnusynid £ pwuluwiht gnpdniutinugjwup  ubiphwwnnty
nhuliph  hbtw, npnug  Jwnwdwpdwt  hwdwp  wnw  Gu  pwwpwp  nbunipuubp b
dbfuwuphqdubp:Pwuyh Ynndhg wnwyb| fwywu nhuytip Gu nhnwpyynd’

dwplwihu nhuyp. Pwulyh qwpywnniubph Ynndhg wwjdwuwgpwihu wywpunwynpnieiniuutiph
sywwnwnpnudp, husp Ywpnn b bwwbu wgnbi| pwuyh gnpéniubinggjw ypw, bW wnweowgub) (nwgnighs
Sdwfuubip, npnup pwgwuwlwu Yuwunpunwnuwu pwuyh owhnypeh ypw:

«3niuhpwuly PRC upluyht: wnpndbip  pwdwlywuht nhytipuhdhlugyws £ L php dbg sh
wwpniuwynd  fungnp  Yhunpnuwgnuwdubp: dwpluynpdwtu gbipwlw ninnnueyniubpu - Bu
hwunhuwund dwupwéwfu Jupywynpnwu nt PUA  Jwpybtiph nmpwdwnpnwip:  Wunwdbuwhuphy
pwuyh wnpundbind wnlw Gu swofuwwnnn wywnpdubp, npnup b pwuyp hwdwp Ywpnn Gu
hwnhuwuw| ywnunbughw| Ynpnunubiph wnpjnip:

Cwdwdwju pwuyh qupywiht ynpindbh nhuwjunypiwu ybpindnieniutph pwulyh wynpuindbin
niup htnlyw| Ywnnigywdpp 30.06.2019k. npnipjwdp:

Cwq. << npwd
U
2|'UUJU;”bf1 Quipfuwiinnn wywnhyubip

Swdp nhuy Uhohu nhuy Pwpép nhuy
dwpybin, wyn pynud

101,932,232 2,024,118 36,093,038
1. £ nlighnbuwnubphu
2. UM< bplypbbph 8,752,481 2,421,650
ntighntuwnubiphu
Cunwdbup

110,684,713 2,024,118 38,514,688

Uhwdwdwuwy pwuyh Juwpywihu nhuyp punyewagpnn gnigwuhoubipn niubu hbunlyw| nbupp:
dwpytiph qény wwhnwunmwdnun/punhwunip yupybip = 10.66 %

Quiptuwwnnn Junytip/punhwunip qupytip =16.25%

Quipfuwwnnn qupybph wwhnwuw/punhwunip uwwhunw = 32.13%

Luwpwynp Ynpnunubph hwunniy wwhnww/swotuwwnnn yupytip = 38.96%
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Cwhnyph oSwdydwu gnpdwlhg (gnin gnpdwnuwlwu GHwdnunubip+wwhnuwnh  unbinddwu
Sdwluutin)/qunytiphg gnun Ynpnwin  =42.51%
Jwpluwjht nhuyny d2gpnywd gniin inynuwihu dwnpdw =3.84%:

Pwuyp Ywpgwynpnd £ Juplwiht nhuyp dwywpnwyubpp' uwhdwubing dGY dinfuwnnth Yud

thnfuwnnwubpph  fudph, huswbu  twlb  Jwplwynpdwt  Gninuht Ywd  wofuwphwgpwywu
ubiqutiunubiph gény punniubiih nhuyh gnidwpubiph uwhdwuwswihbp:

Ldwu nhuytipp wwppbpwpwnp ybpwhulyynwd Gu b npwug Yunwywpnup Gupwlw £ dbpwtwdwu
nwpbywu Ywd wybh hwéwpuwyh Yupgwopny: Cun wwypwupwwnbuwlubph, wnuwnbunigjwu
nintiph L Gpypubiph Jwpwipu nhuyph vwhdwuwswihtpp hwunwnynid b wuhpwdbonniejwu
nGwpnw yGpwuwjynw Gu Pwuyh lunphpnh Ynndhg:

Upwwpdniypwihtu nhulp Ywpnn £ wnwowtw| pwg nhpptiph wnlwjnipjwu nbiwpnid thnfuwndtiph
nwwnwunwubph wpryniupnd: Pwulynwd wpnpwdniypwihtu nhuyp Yuwnwywnpbih(pwywuptu gwdn)
dwlwpnwyp Jpw, £ pwuph np pwuynd uvwhdwiuwd LU wpunwpdnypwhu pwg nhppbph
wnwybjwagnyu uwhdwuwswihbn:

Snynuwnpnyph nhuyp Ywpnn £ hGwnbwup |hubp ontyuynud gnpdnn ininynuwnpnypubiph Yupniy
thnthnfunyjwt:  Pwulyph  gpbet  pninp - wynpdubpu nt - wywpuwynpnyeniuubpp - $hpudwd
wnnynuwnpnypny Gu: Wuniwdbuwjuh wju nbwpnd bu Ywpnn G wnwowuw| nhuybp Ywwywsd
pwulh wywhyubipp ] wwnwwynpnipniuubiph dwdybwnwjunypniuubiph
wuhwdwwwwnwuluwuntpjwu hbwn: Pwuynd wnyw Gu ybipindniejniuttip pun npnug ontywjwlwu
wnnynuwnpnypubiph  Yupny  wnwwnwundubpp Yupbwdybin  hwndwoénd  pwuyhu  Yhwugubu
wnwybjwagnyup 100 dju npwd Juwu: Lowd nhulybpp quubint hwdwp pwuynd Jupynd £
nhuytipp ujwqbtigunn  hwdwwwwnwufuwt  quwgnugdwt  pwnwpwwunye)niu, huswbu  twl
dwdybwnwjunyeniuutiph dtnpywdpubiph ypw uwhdwuywsd tu wnwybjugnyt uwhdwuwswihtip:
Optuunpuwlywu nwowmh thnthnfunyeywu nhuyp, npp wWwwbwn Ywpnn LU hwunhuwtwg
opGuunpnipjwu thnthntuniejniuttinp, npnup Ywgnbu huswbu Pwulh gnpdniubinugjw, wjuwbu £
ontywynd inhpnn hpwyhtwyh ypw: Uhwdwdwuwy hwpy § ugbi, np thnthnfunigyniuutipp Ywpnn Gu
wgnb bwl wwpunwwnndubph gpwysnigjwu b wipryniupnid’ hpwgybihnugjw Yypw:
Mupwwwnndubpht wnusynn nhuybpp.

Pwuyh Ynndhg wnwyb) fwwu ywwpunwwnndubphtu wnusynn nhuytip Gu nhunwpyyned.

Muwpunwwndubph  hpwgybhnygjwu nhuyp, npp Ywpnn £ wnwowtw] ontjuind  duwynpgwd
hpwyhéwyh Yupny hnpnpungut Ywd  Pwulyh  pptwtvwlywu  Jhbwyp Jwwnpwpwgdwu
hGunlwupny: Upryntupnid” wwpwnwwnndubpp Ywpnn Gu Ynpgub hptiug gpwysnigyniup b ubpnpnnp
uinhwywsd [huh hpwgubip ywpwwwnndubipt wybih gwsép quny, pwu 2ntwjwlwu ghup:

Upwnwpdnipwiht  nhuyp, npp Ywpnn £ wnwowuw| thnfuwnpdtiph Ywipny  wnwwnwunwdutiph
htiwmuwupny, npnup Ywpnn Gu bwwbu wagnb| huswbu Pwuyh, wjuwbu £ wpdbenetpp 2nwywih
Jpw, huswbu twlb <wuwpwynyewu dnin wpunwpdnypny wpunwhwjnywd wywmhyubph L
wwnpwwynpniejniuubiph nhuyp ny ywwowd Ywnwywpnup, wpunwpdnypeny wpnwhwjnywsd
wwpunwwnndubipnd ubipnpnnutiph dnuin ppbug wnwownpyywd gnpdhph Ybpwpbipjwy ny pwywpwn
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nbintwgywdniegyniup: Ophuwy’ UUL nnjwph wpdbgpydwu nbwpnid ubipnpnnp Yniubuw npnpwyh
Ynpnwwnutip: Lepnpnnp Ywupnn £ Ypbp bwle wpnwpdnyph thnfuwtwldwu hbGnbwupny npnawyp
Ynpnwwmubip (<& npwdh wpdbgnydwu nbwpnud) Yuwwywsd hp << npwdny  wpunwhwjndwsd
dhongutipp UUL nnuwph yGpwstiine b wwpwwwnndubph dwpdwu dwdwuwy UUL nnupp <<
npwdh thnfuwtwlydwu dwdwuwy:

Snynuwnpnyph nhuyp Ywpnn £ wnwowuw| ontjwind gnpdnn  nnynuwnpnypubiph  Yupniy
thnthnfunyejwt wpryntupnd: Uu Ywpnn £ wgnb] wwpunwwnduph Glwdunwpbpnygjwt, npwug
ghwyshiypjwu W hpwgybihnigjwu Ypw, pwuh np wwpuwwnduh ghtuu nt Glwdwmwpbpnyeniup
gunuynwd Gu dhdjwughg hwwnwpd Yuiujwdnigjwu dbi:

Lbipywjwgywd nhuybiphg jnipwpwugnipp Ywpnn £ npnawyp pwgwuwywu wanbignipiniu niubuwg
huswbu Pwuyh Yyhtwyh, wjuwbu b ontuynid wnw hpwyhbwyh Yypw' wpryniupnud hwugbgubing
Pwulyh  Ynndhg unwluduwd  wwpunwynpnieinubph  suwwwpdwup  Ywd  ontugnid
wwpwnwwnndubiph qup b ppwgybipnipjwu wulydwup: Wuniwdbuwjupy, hwodh wnubing pwulwjphu
hwdwlywpgh ubplw qwpgugnudutipp, Pwulyh Jwplwynpdwtu gwdép nhuwihu L qgniwynp
pwnwpwlwunieiniup, pwuynd nhulytiph jwnwywpdwu dwlwpnwyp, htswbiu twb ybpwhuynn
dwpduh Ynndhg phpwywuwgynn fupun ybGpwhuynnnieniup, ybpnugwy nhuytiph h hwyn quint
hwjwuwywuniginiup qguwhwwnynud £ pwjwlwuhtu gwédp:nnupynnp Ywpnn £ pwiudb) bwb wy
nhuliph htwn, npnup pnnwpynnht wju ywhhtu hwynuh s6u, Ywd npnup eRnwpynnu fwlwu sh
hwdwnb| unyu wgnwgpnud Ubpwntnt hwdwp:

1.3  @nnupynnh wtnbuwlwiu gnpéniubnipjuwt qupqugdwu L $Phuwtuwlw
yh6wlyh thnthnjuniejwu shuinnwdubpp

Pwulu hp gnpédniubinyeniut hpwwuwgunud £ hwdwdwju Pwulyh funphpnh Ynndhg hwunmwnywsé

htnwulwpwjhu qupgwgdwu dpwgph: Pwulyh gnpédniubinyeniup YyGpwhuyynw £ Pwuyh funphpnh

b dwpsniejwu Ynndhg, npnup owbpwuinhy Ybpwny wpdwquupnd Gu ontluwjwlywu hpwyhbwyp

thnihnfunieyniuubpht’ downwwbu hwoyh wnubing Pwuyh Ynndhg wnwowpyynn dwnwjnyeniuutiph

U uwywqubtiph hwdwwwwwufuwubignudp ontywih ywhwugubphu:

Pwuyh punhwunip qupgugdwt dby wdbuwbwlwup dwupwdwfu phqubtiup, thnpp W dhohu
phqutiup qupqugnudu k£, phuswybu bwb Pwuyp npwnpnientt £ nwpdund uywuwpydwu npwyp
pwp&pwgdwup, npw 2powuwyubiph punqwjudwup W nbunipuubph ubipgpwydwun:

30.06.2019p-h npnigjwdp  pwuyph Ywwphwwp Ywqdbp £ 33,059,473 hwq. << nppwd:
Qnpdniubinyejwu hwdwp wuhpwdbon pninp wpunnuwantipp, |hgtiughwubipu nidh dbe Gu, Pwuyp
dhuwtuwlwu yphdwyh Ywd swhnipwpbpnigjui ypw bwlwt wgnbignieiniu niubkignn nwnwywu
hwigbp wnlyw <6U, pwgwluwinud b sGU uywuynd Yugdwlbipywywu thnhnfunyginiutbp: “Hpw
htivn dtlyunbin Pwulyh nEYwywnniginiup dounwwbiu hp nwnpnyjwu ubppn £ wywhnd twle Pwuyp
Ywguwybpwwywu Yunnigwdph wpnhwlwu b dwdwuwlwyhg phqubup Jupdwu Ywunuubpphu
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hwdwwwuwwufuwubgubint fuunhpp, nph hbwnbwupny htwpwynp Gu Pwulp Yuqdwybpwywywu
Ywnnigwdph thnthnfuniejniutiin, npnup tywwnwly Gu hGrnwwunnd Pwulyh gnpéniutiniejwu
pwnbjwydwu b owhnipwpbpnyewu pwpdpwgdwup:

TwunwYwu hwygbp, uywuynn thnthnfunyeyniuubip

Pwulyp ubpgpwywsd sk nwunwlwu, wpphnpwdwihtu b (Ywd) Jupswywu hpwjwlwu Jupnypubph
dbg, npnup Ywpnn Gu nubuw] Ywd dJbpotpu niubigh) Gu bwlwu wagnbgniyeiniu Pwuyh
$huwtuwywu ypbwyh Ywd 2whnipwpbipnipjwu ypw:

1.4  @nnwpynnh wninhntu hpwYwwgunn wué

2016, 2017 L 2018 pywywuutph hwdwp wulwlu wninhntu hpwlwuwgpb £ «Spwue (Gnpupnu»
PPL-u, 2019 pYwywuh hwdwp wulwiu wninhn hpwlwuwgubine hwdwp  hwjwnwpwnybp £
hwdwwwwwufuwu dpgnyp U dpgnypeh wpryntuputipny «Spwup Fnpuentu» PRL-U hwuwnwwnyb)
npwbu pwulyh wpnwpht wninhn hpwywuwgunn wué:

Cwughb' <, p. Bplw, 0012, Ywnwpowu 8/1
<hin.' +374 (10) 260 964, 260 976,

Swpu' +374 (10) 260 961,

El. hwugh' www.gta.am

Suopbu- pwdubwnbip Swghy $nipninwnuu

1.5 @nnupynnh unwywpdwu wunwdubpp, wluwwnmwyhgubpp b pwdubnbpp
Pwuyh Ywnwywpdwu dwpdhuubpu Gu'

— Pwdubwbpbph punhwunip dnnnyp (wjunthbn' «dnnny»),
— hunphnipnp,

- Qnpdwnhp dwpdhup, wn pYnud® Ynibghw| gnpdwnhp Jwpdht' dwpsnipniup (wjunthbun'
«dwpsnipintu») W dhwudujw gnpdwnhp Jdwpdpt’ dwpsnipjuu bwfuwgwh -Snpdwnhp
inuonbiu (wjunthbinn' «dwipgnipiwu twfuwgqwh - Snpdwnhp wnuonbiuy):

Pwulyh junwyjwpdwu dwpdhuubph Yunnigwépp

| PUJLESErGrh dNNY |

v

| FULUDP luNr<N Y |

v

| LULUbL JUMNRE@E3NKRL |

4ur2nh@-3UL Luhuqul -
aNrouhr SLOrsL

Pwulh lunphnipnp Yuqijws 7 wunwdubphg
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Qwaghy Rwpwnwu - unphpnh bwiuwgwh, hinpdwnnieniup’ 25 wwph:
Qtnpgh Mhuyny - lunphpnh wunwd, hnpdwnnieniup’ 25 wwph:
Lpwhwwn Upgnudwtjwt - lunphpnh wunwd, thnpdwnnieyniup’ 20 wnwph:
Ennwwpn 2wdwujwu - lunphpnh wunwd, inpéwnnipjniup’ 26 wwph:
TYwyhpe Pwhwquu - unphpnh wunwd, hinpdwnniejniup’ 13 wwnh:
Jwpnuwtu Upwjwu - unphpnh wunwd, thnpéwnnieyniup’ 24 wnwnh:
Upwbd YUnuunmwurywu - lunphpnh wunwd, thnpdwnnyeyniup’ 25 wwph:

Pwulyh dwpsnipyniup Yuqiwé £ 8 wunwdubphg

Ubupnw <wynpjwt * dwpsnipjut bwiuwgqwh, thnpdwnnyeyniup' 17 wnwph:

Upwpwwn Wniyuujwt’ dwpsnipjut Gwiuwgqwhh wnwohtu  wnbnwlwy, thnpdwnnipniup' 25
wwph:

Qnhwp 9phgnput’ dwpsnigjwtu wunwd, Shuwuuwlwu wuopbu - Yfuwynp hwoyuuwh,
thnpéwnnigniup' 25 nwph:

OJuwutw Unwpbywt' dwpsnipjwt twfuwgwhh wnbnulw|, bpwjwlwt uwywuwplydwu L
dwdlybunwug wwpuwynpnipniuubiph hGunpbpdwu gdny wnuopbu, thnpdwnniyeiniup' 20 wnwph:
QYwdpp MNbupnuwu'  dwpsnijwt - wunwd,  Ynpwnpwwhy  phqubup  qupqugdwu L
Jwéwnpubiph wuopbu , thnpéwnniegyniup’ 16 wwph:

Qnipgbt Untlfuyywu’ Ywpsnigjuu wunwd, Uwupwdwlu phqubup qupqugdwu b Jwdwnpubph
tnuonbiu, hnpdwnnieiniup’ 14 tnwph:

Shgpwu Pwnwujwu' Ywpsnipjwu wunwd, Nthultph Ywnwywpdwl wnuopbu, tinpdwnnipniup’
26 wwph:

Uppeniyp Uwbpwt' dwpsnigjwt wunwd, Owbpwghnt uywuwpydwu b wnbnblwndulwu
hwdwwpgbph wnuoptu, hnpdwnnipejniup’ 12 tnwph

Pwulh wofuwwnmwyhgubph phdyp 30.06.2019 pJwlwuh npnipjwdp Ywqdnud L 804
wfuwnwlhg:

Snwhpwuly PPC-h  unynpwlwt wijwuwlwtu pwdubimndubph  ninnuyh  huynn  wud
hwunhuwun £ 3niwphninhug pp Lhdphebn Cuybpnigniup - 87.8% (hwugbu' Yhwpnu,
Lhynupw, Mwuwdnt 5k, Ugupghw, U 2103), npp hwunhuwunw L 147,805,227 hwwn
unynpwywu wujwiwywu pwdubnndutpp b 32,010,000 hwwn wpnnujw| wujwlwywu
pwdubinndubpp  ubithwwuwwmbp:  Culbpnpjwt  duwgwd  unynpwlwt  wujwlwywlu
pwdubwunndubiph ubhwywuwwnbpbp Gu hwunhuwun 6 hpwwpwuwlwu W 156 Phghlwlywu
wua:

1.6 [@nnuplnnh pnnuplwé wpdbpnpebiph Yepwpbpyjuw) njwiutp
Unnpl ubpywjwgynd £ Pwuyh Ynndhg ppwlwiwgwsd pwdubinndubph b wwpwwwnndubiph
pnnunynwiutiph ypwpbnjw; hwdwwwpthwy nbnblwunynieginiu.

10.07.2015
Updtpnpbph nwup' unynpww pwdubunndu
Updtenpetinh aup ng thwunwipnpwihl
Updtpnpbph pwuwyp' 14,500,000 hwwn
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Updtenebiph wujwuwlwu wpdbpp (wpdnyep)'

100 << npwd

Updtipnetph wntnwpw)ludwu wpdbpp (wpdnypep)'

230 << npwd

Updtpnptph punhwunyy wudwuwywu wpdbpp'

1,450,000,000 << npwd

Updtpnpbtph punhwunyy nbnwpwsotudwu wpdbpp'

3,335,000,000 << npwd

15.04.2016

Updtipnebtph nwup’

unynpww pwdubunndu

Updtipnetph dup’

ny uunwipnRWhU

Updtipnetph pwuwyp’

22,704,347 hwwn

Updtenebiph wujwuwlwu wpdbpp (wpdnyep)'

100 << npwd

Updtipnetph wntnwpw)ludwu wpdbpp (wpdnypep)'

230 << npwd

Updbpnptph punhwunyy wudwuwywu wpdbpp '

2, 270,434,700 << npwd

Updtpnptiph punhwuniyp nbnwpwoludwu wpdtpp

5,222,000,000 << npwd

19.05

2016

Updtipnebtph nwup’

unynpww pwdubunndu

Updtipnebph dup’

ns thwuwnwpenpwihu

Updtipnebtph pwuwyp’

12,173,914 hwwn

Updtenebiph wujwuwlwu wpdbpp (wpdnyep)'

100 << npwd

Updtipnetph wntnwpw)ludwu wpdbpp (wpdnypep)'

230 << npwd

Updbpnptph punhwunyy wudwuwywu wpdbpp '

1, 217,391,400 << npwd

Updtpnpbtiph punhwuniyp nbnwpwoludwu wpdbpp

2,800,000,000 << npuwid

09.11.2016

Updtipnebtph nwup’

unynpww pwdubunndu

Updtipnetph dup’

ns thwuwnwpenpwihu

Updtipnebtph pwuwyp’

14,376,044 hwwn

Updtpnpbph wujwuwlwu wpdbpp (wpdnypen)'

100 << npwd

Updtipnetph wntnwpw)ludwu wpdbpp (wpdnypep)'

230 << npwd

Updtpnptph punhwunyy wudwuwywu wpdbpp'

1,437,604,400 << npwd

Updtpnpbtiph punhwuniyp nbnwpwotudwu wpdbpp'

3,306,500,000 << npuwid

2016p.-h hniuhuht 3ntuphpwuyp hwonnnipjwdp wwnpwnbg 8% wnwptwu GHwdwwpbpniejwdp
nnwpwiht wujwiwywu wpdblyunpnuwiht ywpwnwnndubph pnnupydwu b nbnwpwfudwu
gnpdpupwgp: 2016p.-h hnwuhuh 30-htu «3nwhpwul» PPL-h wujwuwlwu wpdtlyunpnuwihu
wwpunwwnndubipp (UNIBB1) gnigwlytight <wjwuwnwuh $nunwiht Pnpuwinud b pungpyytight
wwpunwwnndubiph hhduwywu (Abond) gniguyntd:

AMUNIBB21ER8 nnjwpwjht ywpwwwnndubtiph wdthnth dbpinwdnieyniu
Muwpwwwnnduh ISIN AMUNIBB21ER8
Muwpunwwnnduh Glwdunwpbipnyeintu 8%
Muwpunwwunnduh dwpdwt wduwphy 8-Apr-18
Updtywnpnup Jéwpdwu hwbwuwwunipiniu 4

Stinwpwatujwd wwpunwwnnduh pwlwy 50,000
Stinwpwtujwd wwpunwwnnduph dwyw 5,000,000
Stnwpwtujwd wwpwnwwnndubiph dhoht ghu 100.2814
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Muwpunwwunndubph wujwuwwnbipbiph pwuwy 128

Muwpuwwnndubiph wujwuwwmbpbph bhghjwywu wud 126
mnwpwugwwnnid hpwjwpwuwywu 7
puwn Shghywlwu b hpwwpwuwlwu wudwug | wud

2017p.-n  unidptippt Snwppwiyp  hwonnnipjwdp  wlwpnbg  5.75%  wnwpblywu
GUwdwnwpbpniejwdp nnwpwht wujwluwwu wpdtyunpnuwiht ywpunwwnndubph pnnunpydwu W
wnbnwpwofudwu gnpdpupwgp: 2017p.-h  undptppu  «3nwuppwul» PPL-h  wljwuwlwu
wpdtlyunpnuwiht ywpunwwnndubpp (UNIBB1) gnigwlytight Kwjwuwmwup $nunwihu Pnpuwjnd W
pungpyybight ywpunwwnndubiph hhduwlwu (Abond) gnigwyntd:

AMUNIBB21ER8 nnjwpwjht wwpwwwnndubtiph wdthnth dbpindnieiniu

Muwpwwwnnduh ISIN AMUNIBB23ER4
Muwpuwwnnduh Glwdwnwpbipnie)niu 5.75%
Muwpunwwnnduh dwpdwt wduwphy 11-Sep-2020pp
Updtlywnpnup bwpdwu hwbwhuwlwuniypniu 4
Stnwpwstujwd wwpunwwnnduh pwuwy 50,000
Stinwpwotujwd ywpunwwnnduh dwyw| 5,000,000
Stinwpwotujwd wwpwnwwnndubiph dhoht ghu 100.41
Muwpunwwunndubph wujwuwwnbipbiph pwuwy 161
Muwpuwwnndubiph wujwuwwnbpbphp bhghlwlwu wus 158
mnwpwugwwnnid hpwjwpwuwywu 3

puwn Shghywlwu b hpwwpwuwlwu wudwug | wud

2017p.-h dwjhuht 3nituhpwuyp hweonnnipjudp wywpwnbg 13.5% wnwpbywu Glwdunwpbpnyejwdp
npwdwjht wujwuwlwt wpdbyunpnuwht ywwpunwnndubph  pnnupydwu b nbnupwtudwu
gnpdpupwgp:  2017p.-h  hniuhupu  «3niuhpwuly» PPC-h  wujwuwlwu  wpdbyunpnuwhu
wwpwnwwnndubipp (UNIBB1) gniguwyybight <wjwuwnwuh $nunwiht Pnpuwjnud b pungpyybghu
wwpunwwnndubiph Gpypnpnwphu (Bbond) gnigwuyntd:

AMUNIBB22ER6 npwdwjht wwpwwwnndubiph wdthnth ybipnidnipintu
Muwpwwwnnduh ISIN AMUNIBB22ERG
Muwpuwunnduh Glwdwnwpbipniejniu 13.50%
Muwpunwwunnduh dwpdwt wduwphy 23-Nov-18
Updtywnpnup Jéwpdwu hwbwuwwunipiniu 4
Stinwpwotujwd ywpunwwnnduh pwlwy 25,000
Stnwpwotujwd wwpunwwnnduh dwyw 250,000,000
Stinwpwatujwd wwpunwwnndubiph dhohu ght (100 wujwuwywup

100.98
nhdwg)
Muwpunwwunndubph wujwuwwnbipbiph pwuw|y 32
Muwpuwunndubiph wujwuwwmbpb
mwr?wbgwunmdnh ! e dhahljuilwl wbd %9
pun dShaghjwlwu b hpwwpwuwlwu wudwug 2

2018p.-h thinpdwnhu Snwhpwuyp  hwonnnipjwdp wywpnbg  10%  wwpblwu
GYwdinwpbpnigjwdp npwdwht wujwuwywu wpdbynpnuwiht ywpunwwndubiph pnnupydwu W
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wnbnwpwofudwu gnpdpupwgp: 2018p.-h  thbunpJwpht  «3niuppwul» PPC-h  wudwlwlwlu
wpdblywnpnuwht - wwpunwwndubpp  gnigwyytight - <wjwuwnwuh  $nunwiht Pnpuwynud L
pungpyybight ywpwnwwmndubiph Gpypnpnwhtu (Bbond) gnigwyntd:

AMUNIBB22ERS npwdwjhtu ywpunwwnndubiph wdthnih yGpindnieyniu
Muwpwwwnnduh ISIN AMUNIBB22ERS
Muwpuwwnnduh Glwdwnwpbipnie)niu 10%
Muwpunwwnnduh dwpdwt wduwphy 13-Feb-2020
Updtlywpnup Jbwpdwt hwbwhuwlwunyeniu 4
Stinwpwotujwd ywpunwwnnduh pwuwy 25,000
Stnwpwotujwd wwpunwwnnduh dwyw 250,000,000
Stinwpwatujwd wwpunwwnndubiph dhohu ght (100 wujwuwywup

10 040.65
nhiwg)
Muwpunwwunndubph wujwuwwnmbipbiph pwuwy 31
Muwpwnwwnndubiph wujwuwwnbiptiph bhghlwlwu wus 30
nwpwuowwnnid hpwlwpwuwywu :
puwn dhghjwlywu b hpwwpwwlwu wudwug | wud

2018p.-h dwpwht 3niuhpwuyp hwonnnipjuwdp wywpuinbtig 5.5% wnwpblwu Gywdunwpbpniewdp
nnwpwiht wujwuwlwu wpdynpnuwht ywpunwwnndubph  pnnupldwu b wnbnwpwfudwu
ghpépupwgp:  2018p.-h  wwphht  «3nwuppwul» PPLC-ph  wljwuwlwl  wpdtyunpnuwhu
wwpwwwndubipp  gniguyytight  <wjwuwnwuh  dnunwiht Pnpuwynid L pungpyytight
wwpunwwnndubiph hhduwywu (Abond) gniguyntd:

AMUNIBB22ER4 nnjwpwiht ywpwwwnndubiph wdthnth gbipnidniginiu
Muwpwnwwnndup ISIN AMUNIBB22ER4
Muwpuwwnnduh Glwdwnwpbipnie)niu 5.5%
Muwpunwwnnduh dwpdwt wduwphy 13-May-2021
Updtlywpnup Jdwpdwu hwbwhuwlwunyentu 5
Stinwpwotujwd ywpunwwnnduh pwuwy 50,000
Stinwpwotujwd wwpunwwnnduh dwyw| 5,000,000
Stnwpwytujwd wwpunwwnndubiph dhohtu ght (100 wujwuwywup

100.4894
nhiwg)
Muwpuwunndubiph wujwuwwbpbph pwuwly 54
Muwpuwinndubiph wujwuwwnbptiph bhghlwlwu wus 53
wmwpwuowwn pun dShghywlywu L hpwjwpwiwywu :
hpwwpwuwlwu wudwug wud

2018p.-h unjidpbiphtu 3nwuhpwuyp hwonnniejudp wywnpwunbg 5.5% wnwpblwu Glwdwnwpbpniyejwdp
nnwpwiht wujwuwywu wpdbynpnuwiht ywpwwwnndubph pnqupyiwu b wnbnwpwsfudwu
gnpdpupwgp: 2018p.-h ntywnbdptpht  «3nwhpwuly» PPL-h wudwiwlwu wpdtlyunpnuwihu
wwpunwwnndubipp  gniguwyybight  <wjwuwnwuph  $nunwih - Pnpuwynud - b pungpyybghu
wwnpwwwnndubiph hpduwywu (Abond) gnigwynid:

AMUNIBB26ER7 nnjwpwjht ywpuwwndubph wdthnth ybpnidnie)niu

Muwpwwwnnduh ISIN | AMUNIBB26ER7
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Muwpuwwnnduh Glwdwnwpbipnie)niu 5.5%
Muwpunwwnnduh dwpdwt wduwphy 22-0Oct-2021
Updtlywpnup Jbwpdwt hwbwhuwlwunyeniu 4
Stinwpwotujwd ywpunwwnnduh pwlwy 50,000
Stinwpwotujwd wwpunwwnnduh dwyw| 5,000,000
Stinwpwolujwd ywpwmwwnndubiph dhohtu ght (100 wujwuwywuh nhdwg) 100.2399
Muwpunwwnndubph wujwuwwnbipbiph pwuwy 107
Muwpuwunndubiph wujwuwwmbpb

anrr:wvgwmmdm;]um%bhqhqwﬂwr‘:;hu dhapluilwl wud 104
hpwwpwuwlwu wudwug hpwjwpwuwywl wud 3

2018.-h unjidptiphu Sniuppwuyp hwonnnipgjwdp wywpunntig 10% wwpbwu GYwdnwpbpniejwdp
npwdwht wujwiwywu  wpdblyunpnuwht - ywpunwwnndubiph panupydwt b wnbnupwfudwu
gnpdpupwgp:  2018p.-h  unjidptipht  «3nwppwuly» PPL-ph  wujwuwlwu  wpdtyunpnuwhu
wwpwwwndubipp  gniguyytight  <wjwuwnwuh  dnunwiht - Pnpuwynud b pungpyybtight
wwpwwwnndubiph Gpypnpnwjhu (Bbond) gnigwyned:

AMUNIBB27ERS npwdwjht ywpwnwwnndubiph wdthnth ybipndniegyniu
Muwpwnwwnndup ISIN AMUNIBB27ERS5
Muwpuwwnndup Glwdwnwpbipnie)niu 10%
Muwpunwwunnduh dwpdwt wduwphy 22-0ct-2020
Updtywnpnup Jéwpdwu hwbwuwwunipiniu 4
Stinwpwstugwd wwpunwinnduh pwtwl 50,000
Stinwpwotujwd ywpunwwnnduh dwyw| 500,000,000
Stinwpwtujwd wwpwnwwnndubiph dhoht ghtu (100 wudwuwlwuh nhdwg) 10 008.75
Muwpunwwunndubph wujwuwwnbipbiph pwuwy 40
Muwpunwwunndubph wujwuwwnbipbipp dhghjwlywt wud 39
wnwpwuowwnnud pun dShghywlywu L hpwlwpwuwywu '
hpwwpwuwlwu wudwug wud

2018p.-h  ntywnbdptphu  3Sniuppwuyp  hwonnnipgjudp  wydwpwbg  10%  wwpblwu
GYwdunwpbpnigjwdp npwdwht wujwuwywu wpdbynpnuwiht ywpunwwndubiph pnnupydwu W
wnbnwpwofudwu gnpdpupwgp: 2018p.-h nblywbtdptpht  «3niUppwuly» PPL-h  wujwlwlwl
wpdtyunpnuwht - wwpunwwndubpp  gniguyytight - <wjwunwuh  $nunwiht - Pnpuwynid b
pungpyybight ywpwnwwmndubiph Gpypnpnwhu (Bbond) gnigwyntd:

AMUNIBB28ER3 npwdwjhtu ywpunwwndubiph wdthnth ybGpindnieiniu
Mwpwnwuwnnduh ISIN AMUNIBB28ER3
Muwpuwwnndup Glwdwnwpbipnie)niu 10%
Muwpunwwnnduh dwpdwt wduwphy 12-Nov-2020
Updtlywpnup Jdwpdwt hwbwhuwlwuniyentu 4
Stinwpwotujwd ywpunwwnnduh pwlwy 50,000
Stnwpwotujwd wwpunwwnnduh dwyw 500,000,000
Stinwpwtujwd wwpwnwwnndubiph dhoht ght (100 wujwuwlwuh nhdwg) 10 008.86
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Muwpunwwnndubph wujwuwwnbipbiph pwuwy 52
Mwpunwuwunndubph wujwuwwnbipbipp 51
wmwpwuowwnnud puin dShghywlywu L Dhahljuljwl wua
hpwwpwuwlwu wudwug hpwjwpwuwlwu wud 1

2019p.-h wwphiphu Sntuhpwuyp hwonnnipjwdp wywpwnbg 5% wnwpblwu Gwdunwpbpniyejwdp
nnwpwiht wujwuwlwu wpdynpnuwht - ywpunwwnndubph pnnupldwu b wnbnwpwfudwu
ghpépupwgp:  2019p.-h  dwjhuht  «3nwhpwuly» PPC-h  wujwlwlwu  wpdtyunpnuwhu
wwpunwwnndubpp  gnigwyybight  <wjwuwnwuph  $nunwjhu pungnyybghu
wwpwnwwnndubiph Gpypnpnwphu (Bbond) gnigwuyntd:

Fnpuwjnud L

1.7 @nnupynnh Ynndhg pnqupyynn wwpunmwwndubph JYGpwpbpuw; hhduwlw
wnjwiubpp

UpdbGpenpbph nwup’ Uujwuwlwu, sthnfuwpyynn, wpdtyunpnuwjhu

wwpwwwnndu

Updtpnpbph dup’ Ns thwunwpenpwhu

Updbpnpbph pwuwyp' 200,000 hwwn UUL nnjupny wwnpwwwnndubiph
hwdwn,

300,000 hwwn << npwdny ywpunwwnndubph hwdwp

Updtpnetph wujwuwlywu wpdbpp
(wpdnypp)

100 UU'L nnjwn, 10,000 << npwd

Updtpnetph punhwunyp wujwuwywu
wpdbipp'

20,000,000 UU'L nnjwn,
3,000,000,000 ££ npwd

Updtywpnup' Gupwlw £ npnadwt (dnnwpynnh funphpnh Ynndhg
Updtywnpnuubkph Jéwpdw Gupwlw £ npnadwt fdnnwpynnh funphpnh Ynndhg
hwwuwlywunyeyniup’

SEnwpwjudwt opp

Gupwyw £ npnadwt fdnnwnpynnh funphpnh Ynndhg
wwpunwwnndubiph jnipwpwgnip tnpwugh hwdwp

Swpbwtu wpdElunpnuh dGdnipnLup

Gupwlw £ npnodwt (dnnwpynnh funphpnh Ynndhg

Cpowuwnnipjuu dwdlbkwnp’

Gupww £ npnadwt (dnnwpynnh funphpnh Ynndhg

Cpowuwnnipjwu aup’

Uquwwn 2powtiwunniejwu hpwyntupny

Mwpwnwwnndubph swuwwhnyywod
wwwhnyyjwénipyniup’
Muwpwuwwnndubph  pnnupydwu, wnbnwpwofudwu, powtwnnipjwu b Jwpdwu  Ybpouwlwu

wwjdwutbpp Gupwlw Gu npnpdwu Pwulyh Funphpnh Ynndhg: Updbpenpebnh jnipwpwuynip
pnnwpydwu hwdwp Yugdynn pnnupydwi 4bpguwywu wwjdwuubpp << 4P Gu ubpyuwywgynid b
hpwwwpwyyntd wnbnwpwtunidhg wnujwqu tpynt op wnwy:

Muwpwwwnndubph nbnwpwofudwt wjwpwnpg hbnn' huwpwynppuu ubnd dwdybwnubpnd, Pwulyp
nhdtint £ <wjwunwuh $nunwiht Pnpuw wywpwwnndubiph gnigwydwu hwdwn: Mwpwnwwndubiph
gnigwydwu nhdnwip Ywpnn £ bwb spwwpwpydbi: Pwuyp Ywpnn £ nhdbp bwb wpunwuwhdwund,
win pYnud® NFY-nwd, gnpdnn nunwihu pnpuw’ wwpwmwwnndubph Ypyuwyp gnigulydwu hwdwp:
Muwpwunwwnndubiph gnigwydwu nhdndp Yupnn £ bwb spwdwpwnyb:

Fwuyp Ynndhg ywpwmwwnndubiph mbnwpwfudwt hhduwwu twywwnwyu £ hwunhuwuntd ontywjhg

dhongubiph ubipgpwynwip: Stnwpwotudwu wpryntupnd ubipgpwyywd npwdwlwu  dhongubipu
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ninnybint Gu qupybph npwdwnpdwup:Unwownpyhg ogunybint hwdwp wudp, npp npnat| £ punniub)
wnwownyp b qub] wwpwwwndubp, wbwp b dwutwlgh wwpunwnmndubph nbnupwfudwup'
Pwuyh Fhuwdwuwihtu gpwubtjwyh b dwutwédninuihu gwugh dhongny: Npwbu qunpn Ywpnn &
hwunbu qw] gwulwgwd nbtghntunm Ywd ny nbghnbun hwunhuwgnn  $hghlwlwu Ywd
hpwwpwuwlwu wuép:

1.8 dbppuwu wwydwuubph hpwwwpwldwu dup

Muwpuwwndnubph  pnnuplyiwu, wnbnupwfudwu, ppwlwnnEwu  nt dwpdwtu  Ybpguwlwu
wwjdwuubpp Gupwlw Gu npnadwu Fwulyh funphpnh Ynndhg:
Updtipnebtph jnipwpwugnip ennupydwt hwdwp Yuqdynn ennupydwt yepsuwlwu wwjdwuubipp
<L YP bu ubpyuwywgynd b hpwwwpwyynd jnipwpwtgnip inpwugh nbinwpwfunwihg wnuyjwqu
Gpynt op wnwy: Updtipnetiph jntpwpwugnip ennupldwt ybpsuwlwu wwydwuubpp (nnwpynnp
wwnpwwynpynid £ hpwwwpwyb hp hunbipubunwhu Yuw)pnid:

1.9 (nnwpYynnh withnth $ptwtivwlwu mjujutpp
Pwgwndwy wpdtpny ubipyujwgywsd gnigwuhoubipt wpunwhwjnjwsd Gu hwg. << npwdny:

30.06.2019 31.12.2018 31.12.2017 31.12.2016
Snigwuhoh wujwunwdp 2-pn. Gnwdujwy (Untnhwn (Untnhun (Untnhuin
(Uninhun swiiguwd) wugwd) wlgwsd) wugwsd)

2nun 2whnye 2whnypwhwpyh gény dwiuup
ujuwgbignuihg htwnn 533,195 931,297 67,602 -443,218
Ubithwywu Yuwwhwwih dhohu dbdnipintu 32,848,501 33,176,713 35,334,279 29,704,263
Ubthwlwu Ywwhwnwih owhniypwpbipnyentu
(ROE)% 3.3% 2.8% 0.2% -1.5%
2nun 2whnye 2whnypwhwpyh gény dwiuup
ujwgbignidhg hbunn 533,195 931,297 67,602 -443,218
Cunhwunip wlwnhyubiph dhohu dbdnipe)niu 214,941,763 199,485,446 191,844,966 174,248,544
UYywhdubiph owhnipwpbpnieiniu (ROA), % 0.5% 0.5% 0.0% -0.3%
2nun pwhnye swhniypwhwnpyh gény dwiuup
ujwgbignidhg hbwnn 533,195 931,297 67,602 -443,218
SGnpéwnuwlwu EYwdnin 7,112,530 14,762,553 13,454,274 10,831,503
2nun swhnyeh Jwpdw (NPM), % 7.5% 6.3% 0.5% -4.1%
Qnpdwnuwlwu Glwdnun 7,112,530 14,762,553 13,454,274 10,831,503
Cunhwunip wlwnhyubiph dhohu dbdnie)niu 214,941,763 199,485,446 191,844,966 174,248,544
UYywnhyubiph ogunwgnpddwu gnpdwlhg (AU), % 6.7% 7.4% 7.0% 6.2%
Cunhwunip wywnhyubph dhohu dGdnieintu 214,941,763 199,485,446 191,844,966 174,248,544
Ubithwywu uwhwwih dhohu dbdnieiniu 32,848,501 33,176,713 35,334,279 29,704,263
Ubhwlwu Yuwhwnwih dnyunhwhyuwnnp (EM) 6.54 6.01 5.43 5.87
2nun wnnynuwihu Glwdnin 4,935,721 10,491,356 8,361,044
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10,518,060
Blwdwnwpbp wynhyubph dhohtu dbdnieiniu 163,678,352 151,855,857 148,972,966 131,429,702
2nun nnynuwihtu dupdw (NIM) 6.1% 6.9% 7.0% 6.4%
Snlynuwjhu GYwdnun 9,538,573 20,008,220 22,296,742 21,329,971
Glwdwnwpbp wyunphyubph dhohtu dbdnipiniu 163,678,352 151,855,857 148,972,966 131,429,702
Blwdwnwpbp wywnhdubpph Glwdnwpbpnieiniu 11.8% 13.2% 15.0% 16.2%
Snlynuwjhu dwfuubp 4,602,852 9,490,160 11,805,386 12,968,927
Mupwwynpnyeniuubn, npnug gdny Ywwnwpynid
tu_wnnynuwjht dwtuutbip 180,067,365 164,735,879 | 154,817,860 142,975,618
Owluuwwnwpnyentu wju
wwpwwynpnijniuubiph, npnug gdny
Yuwuwnwpynw Gu innynuwihtu dwiuubip 5.2% 5.8% 7.6% 9.1%
2nwn 2whnye 2whnypwhwpyh gény dwiuup
ujwgbignidhg htwnn 533,195 931,297 67,602 -443,218
204,896,52
Pwdubtinndutipnh dhohu Yonws phdp 204,896,525 5 203,732,963 163,963,708
2nun 2whnyep dbYy pwdubunnduh hwoyny (EPS) 2.6 4.5 0.3 -2.7
Uwpbin 6.6% 7.4% 7.3% 7.2%
ouuvnhsnhu LeMHN1bhL

uueneuratNet MESL £ HhSdyh NMMEU oNUG U3hL URHUS N h LENUoU4“UL
CUUUMnNS vuurusrnhfe3nnu: untuurydna urdgtferetNrnhu LeMHNRU
uvGLnh JdGrUurGN3UL LM Nh  nrncnhkutc MeSL £ <hUuubdUo  Lhuh
uuPNIU4UL oNPUSNuU3hL URHUSMh Yru:
uueneuretMah YURUUUL <UuUUM muSuUuuLUSNk ULAL UUPNPUrFENaNhU
muMrnhuuydnN SENE4USYNh(e3UL N2 UUANMI2UYUL “UU unuynauunrnchl
LhLGLNR <Uvur (U3 fednhU’ rFUNPUULNRG3ULLE JdbrUPEM,N UUuUNd)
Gt U3L N2
uuPnNIU4UL YUU uMuuNuULNPNch? £ ohus,ru3nrt  uRtUusrh u3nhu
vuueMh <6S HhSurusLnNh 16MLNhU:

4rNhUu £ LPUURLUSHUYUL  MUSUURULUSYNRE3NRU,
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PUJPDL 2. FNUUMYYNT ULSUSAU UGN P UUUPL SE16UUSYNRE3NRL

2.1 (thubwyhtu Snpénuubp

Updtpnetipnud, utipwnjw] wywnpwwwndubipnud, ubipnpndubpp uwywsd Gu npnawyh nhuytiph htiwn,
wn huy ywwbwnny, ubipnpn Yuwwnwnbnt ybpwpbipjw] npnand punniubinig wnwe ubipnpnnutipp
wbwp £ dwupwynpypw nwnduwuppbu b Ybpndtu ubipnpdwu hbn Juwywd b Ugnwgpnid
pwgwhwjnywd hwlwuwlwu nhuytipp, htuswbu twb ubpyujwgwsd w) nbntYwwnynieniun:
Uuhpwdtipn Lk, wjuniwdtuwjupy, hwyh wnub), np Ugnwgpnd ubipyuwjwgywé nhuytiphg pwgh
Ywpnn £ twlb wnwowtw| wyj wulwufuwwbubh punye niutignn npuk nhuy, W ubipnpnnp wbwp L
ubpnpdwu npnonwdp Yuwywgubithu |hwpdtip ghnwygh ubipnpdwu Enyeyniup bW wnweunpnyh uwl hp
ubithwywu thnpény, bwywwnwyubipny nt wlyulwhpubipny:

Lbipyuwjwgywd nhuybphg jnipwpwugnipp Ywpnn £ npnawyp pwugwuwywu wqnbigniginu niubiuw
huswbu Pwuyh Yyhtwyh, wjuwbu b ontquynid wnw hpwyphbwyh Yypw' wpryniupnd hwugbgubing
Pwuyh  Ynndhg uwnwuduwd  wwpwwynpniginiuubph  suwnwpdwup  Ywd  ontuynud
wwpunwwnndubiph qup b hpwgybijhnyejwu wuydwup:

Pwuyh Yynndhg wnwyb) fwlywu nhuytip Gu nhurnwpyynid.

Cnijuywlhwt npuly  hwdwpynd onluwjwywu gnpdnuubtiph (wpwwpdniypwihu thnfuwnpdbpubip,
nnynuwnpnypubin) thnhnfunigjudp ywjdwuwynpywsd Pwuyh yuwu Ypbint hwwuwwuniejniup:
Gpypnpnwht ontuynud (Fnnupynnh wwpwwinndubiph ghup W npwug ufundwdp ywhwuownyp
Ywpnn tu thnihnjuyt) ubippht b dhowqgquiht inuwnbunipnitubpnd inunbuwlwu gnigwuhpubiph
thnthnfunyeyniuutiph W/Hwd udwtu thnthnfunigyniutph uywunwubph htin Yuwywsd: Lkpnpnnp
wbwp t hwodh wnuh, np wpdbpnetph qutipp 2ntujnd Ywpnn Gu nmwwnwuytp b dwdwuwyh
pupwgpnw Ywpnn Gu houbip W/wd pwpdpwuw): Wu nhuyh pwgwuwywu wgnbgnigintup Pwuyh
bhuwtuwlwu  gnigwuhgubiph  ypw  ujwgbgubiint  hwdwp Pwuyh Mthulybph  Yuwnwywpdwu
Suophunipntup  uwhdwub] £ npuyph  wpunpdwyh dGénieynu, dowlbk] hwdwwwnwuluwu
ontyuwjwywu nhuybiph uwhdwuwswihtp:

Upippwipdnipuyghti nhulp wpunwnpdnyph thnfuwpdtiph thnihnfunyejwu wpryntupnd Jyuwu Ynbnt
hwjwuwywunigyniuu £, npp Ywupnn £ wnwowtw| thnfuwpdtiph Ywpniy wnwwnwundubiph
htwnuwupny, npnup Ywpnn Gu bwwbu wagnbp puswbu (Fnnupynnh, wjuwbu £ wpdbtipnetiph
onlywih  Jpw: Uwutwynpwwbiu, wqgqwiht wpdnyeh wpdunpdwt nbwpnud  wpwnwpdnypny
wpunwhwjnywsé ywpunwwnndubph dwpnuwhg unwgywd gndwpubpp thnfuwpybiine nbwpnd <<
npwdny hwoqwpywd Glwdnunp Yupnn £ bwhuwwnbuywdhg phs (hub:

Snynuwnpnyph  npuljp  wnynuwnpnyph  thnthnfunyejwu  hGnbwupny  wWwpunwwnndubipnid
ubpnpnnutipp Ynpnwwnubp Ypbine Juwugqu £, npp Yupnn £ hGwnbwup [hub) ontluynid gnpénn
wnnynuwnpnypubiph Yupny thnthnfunygjwt, wju Ywpnn £ wanbp puswybu ywpwwwnnduh quh,
GUwdwmwpbpniejwu, wjuwbu | npwug gpwysnipjwu b phpwgybihnigjwu Yypw:Nwpwmwnndubiph
qubpp gunuynd Gu hwlwnwpéd Yufujwsdniejwu dbe wnnynuwnpnypubph dJwlwpnwyhg, wjupupt’
wnnynuwnpnypubiph  dwlwpnwyp pwpdpwgndu wy  hwjwuwp  wwpdwutbpnd  Yupnn  k
hwugbigut| ywpunwwnndubiph quh wuydwup b hwlywnwyp:

bpwgybipnypquti  nhuyp wwpunwwnndubph oniyuih  Swywih L gwoép qupgugywodnipjwl
wwjdwuubpnd ywpwwwndup ubthwlwuwwhpng Ynnihg gwulwgwsd wwhh wwpwwwnndubipp
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qwéwnbiint htinn Yuwywsd nddwnnipniuutiph wnwowgnidu £: Mwpunwwnndubiph hpwgybihnigjwu
nhuyp Ywpnn £ wnwowtw| ontfuind duwynpywd hpwyhbwyh Yupny hnihnfunigjuu Yud
([Fnnwnpynnh $htwtvwlwu yhtwyh Junpwpwgdwu htnmbwupny: Upnynitupnd' ywpwwwnndubipp
Ywpnn Gu Ynpguti hptiug gpwysniggniup U ubipnpnnp unhwywd |huh hpwgul wwpnwundnubpp
wybih gwép quny pwu dbkinp pipdwu ghup:

dGpwubpppdwt npuly. Uu pninp ubpnpnnubipp, ndpbip (nnupynnh wwpunwwndubipp &tinp
Ypbptu atinp ptipdwu gnpdwppny uwhdwugwsd dhusl dwpnidp Gwdwmwpbpnientut wwwhngbint
nL unwuwnt hwdwp, wtwnp £ ulwunh niubuwu, np hpbiug ypw Gu ybipgunwd yGpwubipnpdwt nhuy,
npp wwpdwuwynpjwd £ (Fnnupynnp wwpunwwnndubphg  wwppbpwpwp  unwgynn
wndtywnpnuwihtu GYwdnunubph wnujuqt hwdwpdbp Glwdwmwpbpnigjwdp Ubpnpnd Yunwpbine
huwpwywpnieiniuubph  hwjwuwlywu pwgwywjnypjwdp: <wjwuwywu £, np JGpwubpnpdwu
nhulu ubipnpnwwiht npnond Yuywgubiine gnpdpupwgnid twywu nbip sh fuwnnd pupwghy Ywd
Ywpbwdwdybtin ubpnpnidwihu hnphgnu niutignn utipnpnnubiph hwdwip:

dwpluyht/nbpnpph  npuly.  Lbpnpnnubpp guwulwgwd  pnnwpynnh Ynpuynpunhy
wwpwnwwndubip &tinp pbiptjhu hptiug Jpw Gu gbipgunud pnnupynnh Jwplwiht nhuyp, npp
wwywsd £ wwwgwind pnnupynnh  htwpwdnp  pptwtuwlwu  hbwyh Jwnmpwpwgdw,
wndtywnpnuwihu  Jéwpnwdubp  ppwlwiwgubine fwd  wywpunwwnndubpp  hpbug  wujwuwlwu
wndbtipny dwpdwt wuhuwpphuntgjwu b hwjwuwlywu vuwulwgdwu htwn:

budpywghnu ud qunpnibiwlyniypyuiti npuly. Suwbdh wnwjnyEjwu wWwpwgqwind wbnh £ nibund
npwdwywu  hnupbiph  qunnuniwwyniygywu  wuynd:  Wuphuptu, pEnnwpynnh Ynndhg hp
wwpuwwnndubph nhdwg wnwowplynn wiujwuwlywu wpdtyunpnuwihu  GBYwdnwpbpnieginiup
quwhwuwbifhu ubipnpnnubpp wtwp £ hwodh wnubu, np ppwywu GYwdnwpbpnyeniup Ywpnn k
lhub] wybih gwédp wujwuwlywu wpdtyunpnuwihtu Gwdwnwpbipnieiniuhg:

dwplywupzh thnhnpunypgyutt  npuly. Uy hwjwuwp  wwpdwuubpnd  wwpunwwnnduh  ghup
unynpwpwp ninpn Ywpujwoénigjwu dbe £ gquuynd fEnnupynnh WHwd hbug wwpuwwnnduh
Jupluwhti nhulp Uywpwgnpnn Juplwuhahg/Jwplwuhautinhg (Moody’s, S&P, Fitch): dwnlwuhoh
hoigdwtu wpryntupnid unynpwpwp pulunwd £ uwb ywpwwwnndup ghup:

2.2 <hduwlwu SEnGlwwmynyeyniu

Snwhpwuly PPC ny  thwunwpenpwht  wijwuwlwl  wpdtyunpnuwht ywpunwwnndubipp
wnbnwpwofudwt  wprynwipnd - ubipgpwyywd  dhongubpp  ninnybint Gu upbwdwdybn  ne
pywpwdwdytin Jupybpph npwdwnpdwuu ne ubpnpnudubph ppwywuwgdwp:

2.3  Mupunwwunndubpp yEpwpbpju) mbnGlywwnynyeyniu.

2.3.1 Updbtpnpebph wbuwlyp b nuup. 3NRLPRULY PPL wwpunwwnndubpt wujwuwyw,
wpdblyunpnuwhu, ny hwuwnmwpnpwht wwpunwwnndubp Gu, wupwdwubih Gu b thnfuwpytih s6u:
(Fnnwplyynn ywpuwwnndubipp nbinlu sniubiu nmwppbipwyhs dwélwaghn:

2.3.2 bpyppp, nph opLuunpnipjwt hwdwdwyu pnnuplyt; Gu wpdbpnpbpp. Pwuyh ng
thwuwnwpenpwht wujwuwlywu wpdbyunpnuwht ywpunwwnndubpp ennunpyyt) Gu <wjwunwuh
Lwupwwbwnnigjwu nmwpwdpnd, LKL opbuunpnipjwu U Gupwoptuunpwywu wynbph hwdwdw)u,
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U npwug onipg dwignn Ybébpp, win pynd’ nwunwlwu, tupwlw Gu nddwu << opbuunpnipjwdp
uwhdwuywsd Yupgny:

2.3.3 Updtpnptpph aup. @nnupyws wwpunwwndubpu  ns  hwunwpenpwhu b
Muwpwwwnndubiph ntGuwnpp Jupynd | “Qdwjwunwup Yunpnuwywu nbiwynghunwphw”
PPL-h Ynnuhg:

2.3.4 Updtpnetph wujwuwlwu wpdbpp L pwuwlyp. ULY wwpunwwnduh wujwuwlwu
wndbpp Ywgund £ 100 UUL nnwp UUL nnupnd pnnupyynn  wywpuwwnndubipp
hwdwp, 10,000 << npwd* << npwdny pnnwipyynn wwpunwwndubph hwdwp:

2.3.5 Ennwpydwu wpdnypp. Mwpunwunndubph pnquplydwu wpdnypu £ UUL nnwp, <<

npwy:

2.3.6 Muwpuwwndubph nwuwlwpgqdwu dwuht nbintlwwnynipjniu.
Muwpwwwnndutiph wpdtyunpnuubpp WHwd dwjp gndwpp uwhdwuwsé dwdlybnnd sybwnbine
nbwpnw Pwuyp Ywpnn § vtwuly dwuwsybp b npw wpnyniupnud [ndwpyb) «Pwuybiph, yuplwjhu
Ywqdwybpwnipyniuutiph, ubpnpnudw)pu puybipnieiniutph, ubpnpnudwihu $nunp
Ywnwywpphsubph bW wwwhnwgpwlwu puybipnyeyniuubph vtwuynyEywu Jwupu» << opbupny
uwhdwuywsd Ywngny: Pwuyh utwuyniejwu nbwypnid ywpwwwnbpbpht Jéwpnwdubipp Yuwnwpynid
Gu  «Pwuybiph, Jwpywht  Ywuqdwlbpwnienwuubph,  ubpnppndwphu puybpnuyeyniuutiph,
ubpnpnudwihu $nunh Ywnwywphsubiph b wwwhnwgpwywu puybpnieniuubiph vuwuyniejwu
dwuhu» <L optiuph 31-pn hnnywény uwhdwuywd hbppwywuntgjwdp, nph hwdwdwju Pwuyh
Ynndhg wnwownplynn wwpwwwndubiph ubthwlywuwwnbpbph ywhwuoutipp pwywpwnynw Gu 4-
pn hbpeht, pwgwnnipjudp  «bphghlwlwt  wudwug pwulwiht  wywunubph hwwnnignwip
Gpwofuwynpbiint Jwuhtu» << opbiuph hdwuwnny wywun hwunhuwgnn ubipnnuutiphg, npnup
pwywpwnynwd Gu 3-pn hbpehu: Cun npnud, jntpwpwugnip hbpph wywhwusubipp pwydwpwnynwd Gu
Uwfunpn htipeh wywhwugutpp |phy pwywpwnbinig hGwn:

Mwpunwuwnndubph  prnupydwdp ubipgpwyywsd dhongubtipp Gpwotuwynpynd U «dhghlwlwu
wudwug pwulwiht wyqwunubiph hwwnignudp Gpwofuwynpbint dwuhtu» << optiupny L unyu
opbupny uwhdwuywsd Ywnpgny tupwyw Gu hwwnngdwt hwdwdwju 3-pn hnnwény uwhdwuywd
swipbpny, wju k'
w) bpt wjwunwwnu wudbwpniwy pwuynd niuh dhwjt npwdwiht pwuywihu wywun, www
Gpwotuwynpywé wywunh swihp wwwup dhihnt hwjwywu npwd E.
p) et wjwunwun wuybwpniuwy pwuynd niuh dhwju wpunwpdnipwiht pwulwiht wywurn,
www Gpwotuwynpgwsé wywunh swihp hhug dhihntu hwjwywu npwd k.
q) tpt wjwunwwnt wudbwpniuwy pwuynd niwh npwdwht b wpunwpdnipwiht pwulwihu
wywunubp, W npwdwjht pwuluwiht wwunh gnwdwpp hpug dhihnu hwpwywu npwdhg wybh
E, wyw Gpwotuwynpynd £ dhwju npwdwiht wjwunp' dhusk wwup dhihnt hwyyuywu
npwdny.
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n) Get wjwunwuwnu wuybwpniwwly pwulynd niwh npwdwiht b wpunwpdnipwiht pwulwihu
wywunubip, W upw npwdwjht pwuywiht wjwunh gniwdwpp wwywu £ hpug dhihnt hwuywu
npwdhg, www bGpwouwynpynud £ npwdwiht pwulwiht - wjwunt  wdpnnonigjudp W
wpwnwpdniewiht  pwulwiht wdwunp' hpug dhjpnt npwdh b hwwngwsd  npwdwihu
pwulwjht wwunh nwppbpniejwu swihny:

2.3.7 Updtpnptphg plunn  hpwyniupubph  uwpwgpnyeniup.  Mwpunwwnndubph
pnnwpydwu  Jdwuht  npnpdwdp  uwhdwudb] GU  wwpwwwnndubphg  plunn hbGnw
hpwyniupubipp’

- Pwuyph wwpunwwndubph ubhwwuwwmbptpu  phpwyniup  nubt unwuw]  Yéwpynn
wpdtlyunpnuubpp wujwuwwu wpdbpny hwdwdwju hwdwwwwwufuwt dwdwuwywgnygh:
Updtlywpnuwihtu Glwdnh unwgdwt/ ywpwwwndubiph 2powtwnnipjwu dwdybtinp gtiponid
npwug wujwlwywu wpdbph hGin  unwgdwu hpwyniuph  hpwlwtwgdwu  hwdwp
ubpnpnnutiphg  |pwgnighs  gnpénnnigyniutph Ywwwpnd  sh wwhwugynd, L
wpdtyunpnuwhu - GYwdnwnp/ywpwnwnnduh - wujwuwlwu  wpdbpp  thnfuwugynd |
utipnpnnp/wudwuwwhpng pwulwiht hwayht (dnnwipynnp Ynndhg:

- (ennupynnh UYnndhg wwpwnwwnndubph wpdblyunpnuubpp  WHwd  dwpdwt  gnudwpp
uwhdwuywsd dwdybinhg npwgubint nbwpnid dtintwpyb] ywpuwnndubph ubthwlwunyejwu
hpwyniuphg plunn hp wwhwugubph  pwywpwpdwu ninnnugjudp opbiipny - enyjwnnynn
gnpdnnniejnLuubip:

- Spwywnpb] ywpunwwnndubipu optupny uwhdwuywsé Ywpgny

- bp gwuynipjwdp ownwpbi| ywpunwwndubpp  dnunwjht pnpuwnd Ywd wpnwpnpuwnd

optupny uwhdwuywd Ywpgny, pun npnd ubipnpnnubpp wbwp £ hwygh wnubu, np sh

pnyjwwnpynd  Yuwpgwynpynn ontywihg nnipu Jwéwnb] Ywpgwynpynn  ontyupnd - winbinphu
pnywwnpywd wpdbpnpetin:

- Optupny bwfuwwnbiujwd wy| hpwyniupubp

Uhwdwdwuwl wwpwuwwnduh ubthwwuwwnbpp wwpwmwynp £ ywpunwwnndubph ennuipydw

wwjdwuubpny uvwhdwujwd dwdybwmubpnd ppwlwuwgul] wywpwnwwndubph  dGnppbipnudhg,

onwnnhg UL wy gnpénnniegintuubphg dwgnn npwdwihu b ny npwdwiht  gwulwgwd
wwnwwynpnijntt, huswbiu bwb Ypb| opbupny twfuwnbiuywsd wy ywpunwlwuniejniuubp:

2.3.8 Updtywnpnup wujuuwlwu mnynuwnpnypp b npw Jéwpdw wwydwuubpp.

Mwpunwwnndubph nhdwg hwowpyybnt bW yéwnybine  wpdtyunpnuwihu GYwdnwn, npp Gupwyw L
npnodwtu Pwuyh hunphpnh Ynndhg: Mwpwwunndubiph nhdwg Uwfuwwnbuynn wpdblyunpnuwjhu
GYwdnunp Jéwnybiint £ Gnwdujwlwiht ywppbipwywunyejwdp:
Muwpwwwnndubiph nhdwg twfuwwbuynn wpdtlyunpnuwihtu Glwdnwnp UWUL nnjwpny pnnupyynn
wwpunwwnndubiph nbwpnd hwedupyybine £ UUL nnwpny, vwywju ubipnpnnutipht Jéwpybine
<L npwdny, Jéwpdwu opjwu uwfunpnnn wofuwwmwupwihtu opyw hwdwp <& YR Ynndhg UUL
nnwnh tyuwndwdp hpwwywpwlyywd ywonnuwlwu thnfuwpdbpny:
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Updtywnpnutubpp ywpunwwmndubph  ubithwwuwwmbptppt W/Hwd  wujwuwwnbptphu  Jéwnybine
(Jwpytiny) Gu wpdtyunpnuutiph hwadwpydwu opp: Geb hwequpydwu opp ny woluwnmwupwihu L,
www wpdbwpnup Jéwpdwt (Jwpdwt) op b hwdwpynid npwt hwonpnnn wotluwwnwupwihtu opp:
Updtywnpnuubpp  (lnnynuwgnudwpubpp)  unwtuwine  ppwynitp niubt wywpwwwnndubiph
wpdtywnpnuubph hwoupydwu opywu uwflunpnnn opdw ybGpoh npnipjwdp wwpuwwnndubiph
ubithwwuwwbiptiph ntunpnud gpwugywd wudhup (ubthwywuwwmbptipp Ywd wujwuwwmbptpp):
Muwpunwuwnndubph  ubthwlwuwwnmbptph  nbbunpp hwyybine £ wywpunwwnndubph  hbppwlwu
wndbyupnuubph hwoqupydwu opwu uwfunpnnn opndw dwdp 18:00-hu, wyuhupt' upwd dwidhg
htinnn nbtunpnud gpwugqwd utithwwuwwnbipbipp s6u Yupnn niubuw] bwfunpn wpdGlyunpnuwhu
dwdwuwwopowuh hwdwp (Uwfunpn Gnwdujwyh) yéwpynn wnpdtynpnup unnwgdwu hpwyniup:
Mwpwnwuwnndubph ubthwlywuwwnbpbphtu Jéwnynn lwdnunubipp (nnynuwagnuwnutipp) yéwnybint
U wwpuwwnndubiph ubthwlywuwwnbpbph nGGunpp hwlydwu hwonpn opjw pupwgpntd:
Updtlyunpnuwihtu Jéwpnwdubph hwdwp twfuwwnbuynn gnwdwputipy WUWU nnqupny hwoqwpyynid
Gu uwnnpwlbnhg hbtwnn Gpynt thoh Gonnejwdp, pun npnud Yinpwgnwip  hpwwuwgynd L
pUwpwuwlwu Yinpuwgdwu Ywunuubpht hwdwdwju' Jhush wdbuwdnn wdpnne rhyp, huy
wujwuwuwnbpbpht W/wd ubithwwuwwnmbiptppu Jéwpynwd Gu dhuge 10 £ npwd doinnigjudp
(Ynpwgnuip  ppwlwuwgynd £ pwpwiwlwu  Yinpwgdwt  Ywunuubphu  hwdwéwiu®  dhusl
wdbuwdnun wdpnne rhyp): Fwpwuwlwu Ynpwgdwu Ywunup ubppn hwpy b hwulwiw]
Yinpwgdwt wju dbpennp, nph nbwpnwd dhwynph wdpnng phyp sh thnfuynud, bpt Yinpugdw
bupwyw wwuunpnwlwu Jhwynpp hwywuwp £ O0-hg 4-h, L tnfuynd £ dedwuwing Jby
dhwynpny, tipb Yinpwgdwu tupwlw nwuunpnulwu dhwynpp hwywuwn £ 5-hg 9-h:
«3nuppwul» PPL wpdblywpnup gnudwpubpp Jéwpbne b wulwufupy dunyd’ wwpunwwnndubpp
ubithwywuwwbptpp  WHwd  wujwuwwbptph  nbGunpnd - updwd  pwulwiht  hwphyubippu
thnfuwugtiint dhongny:

Pwuyp sh thnfuwugnd Jbwpnwiubipp wju ubthwwuwwnbiptpphu, npnug pwulywiht hwayh dwuhu
wnbnbynyeniuubpp pwgwwind - Bu HYawynghwwphwhg  unwgywd  wwpwwnndubiph
ubithwwuwwbiptph  nbGunphg pwnywoépnd, W Pwilu wy Ybpw sh whpwwbnnd  win
wmbnbynypwup:  Wu nbwpnd  Pwuyp bpbp  wpfuwwnwupwihut  opqw  pupwgpnd  win
ubithwlywuwwbpbph Jéwpnuwubpp thnfuwugnd £ uninwph nbynghwn: Pwulyh hwdwwywwnwufuwu
unnpwpwdwundp Gaunnud £ ndjwp hwbwfunpnhtu uwywuwpynn owtipwwnnphg ytipghuhu 62gphwn
hwoythwdwpn:

Updtlywpnup gnudwph hwodwplydwu hwdwp hpdp £ punniugnid hbnlyw) pwuwaup'

Us = (FV X C) /k, npintin

US-u wpdtyunpnup gnudwnu k,

FV - d&ly ywpunwwnnduh wujwuwlywu wpdbpu ,

C- wwpblwu wpdblynpnuwiht wujwuwywu nnynuwnpnypu £ wpunwhwjndwsd winynuubipny,
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k-u dGYy wwpnud Jéwpynn wpdtiyunpnuutiph phyu £ (wpdbyunpnuutiph nwdujwlwiht Jéwpdwu
nGwpnu k=4):

Updtyupnup Ynunwyndp hpwwuwgynad £ hbnlyw) pwuwsuny’

Al=FV x C x DCS
K DCC

Al- Ynunwyywsd wpdtyunpnuwihu Gywdnunu k,

FV-dbl wwpunwwnnduh wujwuwlwu wndtpu t,

C- nwpbywu wpdbyunpnuwiht wujwuwywu wnynuwnpnypt £ wpunwhwjndwsd ninynuutbipny,

k-u dbGy wwpnd Yéwpynn wpdtiyunpnuubph phyu £, hwbwhiwlywuniyeniup (wpdbywnpnuubph
tnwdujwywihtu ywpdwu nbiwypnwd k=4),

DCS - gnpdwppht uwfunpnnn wpdtyunpnuh yéwpdwu ophg dhus gnpdwpph Juwwpdwu opp
(settlement date) optiph pwuwyu b hwdwwwuwnwutuwu opbiph hwoqwpydwt ywjdwuwywunypjwu
ntwpnd,

DCC - gnpdwpphtu Uwfunpnnn wnpdtynpnup Jéwpdwt ophg dhusl gnpdwpph  hweonpnnn
wpdtyunpnup  Jéwpdwtu optiph  pwuwlu £ hwdwwwwwubuwu  optipph hwoywplydwu
wwjdwuwlwunypjwu nbiwypnid:

Optiph hw2dwpydwu wwjdwuwlwunyentup nnupynnh ywpunwwndubph hwdwp hwdwpynwd £
30/360-p, pun npnw

DCS = 360 (Y2-Y1 )+30(M2-Mt1 )+(D2-D1)

D2M2Y2- gnpdwpph Yuwwnwpdwt wduwehyu k (settlement date);

DIMIY1 - gnpdwpph opwu uwfunpnnn wpdtyunpnup yéwpdwu wduwphyu k, Geb ywpunwwnndup
ntinlu wpdtyunpnu sh yéwpbi|, wwyw wpdblunpnup Ynunwydwu uygph wduwphyu k:

DCC = 360/k:

2.3.9 Lnp pnnupldwt Jwuht nknEjwwynyeniu

3SNLPPULY PPL wudwlwlywl wywpwwwnndubipp pnnupyynud Gu hwdwéwju Pwuyh funphpnp
2019p. ubiwywnbdptph 6-h npnadwu: Pwuyh funphpnh npnadwdp uwhdwuyb) £, np SNRLLAULY
PPL-h Ynndhg wwpwnwwnndubph Juwnwdwdybn hbingund b dwpnid sh bwfuwwmbuynid: flunphpnh
npnadwdp Yuwhdwuyh bwb ywpunwwnndubph hhduwlwu, win pynw dwpdwu ywydwuubpp:

2.3.10 Muwpuwwndubph wquiwn nowiiwnniEjw uwhdwuwhwyndubiphp
uwpwqpnipyniup.

([dnnwpynnh  Ywuntwnpnigjwdp Ywd  wwpunwnndubph  pnqupydwu dwuht  (@Gnnupynnh
funphpnh  npn2dwdp Wwpunwwndubph  ennupydwtu,  huswbu  bwb  Wwpunwwnndubpnid
ubpnpnudutp  Ywuwwpnnubph  uuwdwdp  npul uwhdwuwhwyndubp 6 uwhdwuynud:

Muwpwnwwnndubph nbnwpwofudwu wywpunpg hbwnn' huwpwynphuu ubind dwdlybnubpnd Pwulyp
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wwpwwnhp nhdbint £ wywpunwwndubpp Ywpgwynpdnn  onlyuynd - gnigwiytiine hwdwn, W,
hwdwdwju <L gnpénn opbuunpnipjwl, wwpwwwndubiph gniguwlydwu nbwpnd Ybpohuubiphu
hGwnwaqw opowtwnnieintup Ywpnn b hpwlwuwgyt) dhwju upgwynpynn ontuyned:

Lbipnpnnubpp Ywpnn Gu ppbiug gwuynigjudp ownwpb] wwpunwwnndubpp $nunwiht pnpuwyntd
(gnigulyywé L wnbwphtu pnywwnpdwsd hubine nbwpnwd) Ywd  wpunwpnpuwinud® opbupny
uwhdwuywsd Ywnpgny, pun npnw ubipnpnnutipp wtiwp £ hwogh wnubu, np <& opGuunpnipjwdp sh
pnyjwwnpynd - Yupgwynpdnn  onitjwihg  ($nunwiht pnpuw) nnipu Jwéwnb Yupgquignpynn
ontyuynd wnbiinpht pnywwnpywsd Ynpwnpwinphy wpdbenebn, pugwnnie)niu Gu Yuqdnid.

o 4L YR Unndhg Yupdnn gnpdwppubipp. npwup <K YR L phu.  ontjuyh
dwutwghwnwgywd puytipnyeiniuutinh dhole huwpwynp gnpdwnpubinu G,
e pnnwpynnh Ynndhg hp pnnuplwd wnpdbenetiph htwngqudwu Ywd aGnppLipdwu
qnpdwnpubipp:
UnlUwnpht  pnywdnypjuu hwigp  Ywpnn £ uwb  spwdwpwpdb, nph nbwpnd  Pwiyp
nbnwpwtunwip skinjw| Yhwjnwpwnh:
Stnwpwtunwp  skqw|  hwjwnwpwpbint  nbwpnud  wbnwpwotudwu  pupwgpnd  unwgywsd
gnidwpubipp tupwyw tu YGpwnwpddwu ubpnpnnutipht sbnjw| hwjwnwpwpbiint opqwu hweonpnnn
10 wojuwwnwupwiht opjw pupwgpnd: Snwwpubph  YGpwnwpép Ywwwpgnd £ npwup
hwéwfunpnutph  Ynndhg wwpwwwnduph  &dGnpptpdwt  hwjwh  wwwybph  dby  updwd
hwdwwwunwufuwu hwohyubipht Yypwnwnpdubiint dhongny: Stinwpwofudwu pupwgpnid unwgywsd
gnwwpubph Jbpwnwpsdh nbwpnd hbn Gu Jbpwnwpdynd ywpunwwmnduph hwdwp Jéwpywd
gnwwpubpp W npwug ujuwndwdp hwadwnpyywsd nnynuubipp:

2.3.11 @nnupynnh ywpnwwmndubphg unwgynn judnunubipph hwpydwu Yupgp:
Muwpunwwnndubpnud ubpnpnd Yuwnwpnn wudp GBywdnun upnn b unwuw) Gpyne nbypnud®
_ ywpwwwnndubiph nhdwg uinwgynn winynuhg (wpdblupnuwjhu Glwdnin) W
_ ywpwwwnnduh yipwwbwnphg (Yuwhwwih hwybjwb):
Pwuyh Ynndhg pnnupywsd wwpunwwndubpny unwgynn tlwdnunp Gupwlw Gu hwpydwu
owhnipwhwpyny b Glwdwnwihu hwpyny:

L-nw pwhnipwhwpy tu Jéwpnud (hwpywwnne Gu) << nbghnbumnubpp W ny nbghntuwmubpp,
pwgwnnijudp <K whwwywu  Ywnwlwpswywu - hhduwpyubph, << wnbnulwu
huptwlywnwywpdwu dwpdhuubiph, wbwwywu ny wnbnpwiht Yugdwybpwnieginiuubph b <&
UPh:

tghntuy ppwdwpwbwwl wudwbag hwpynidp.

Ntghnbuwmutph hwdwp hwplynn opjiyn £ hwdwpynwd <L wnwpwdpnid b upw uwhdwuubphg
nnipu unwgynn hwplynn 2whnypp: <wpyynn whnyep hwplwwinth hwdwjuwnu Glwdnp W
«Gwhniypwhwpyh dwuhtu» <L Optiupny uwhdwudwé uwqgbtignidutiph npwywu twppbpnie)niuu k:
Cwdwdwju  «Swhnipwhwpyh Jwupu» << opbuph’ hwdwjuwnu Glwdwh pYptu Gu nuuynd
thnfuwnnigjwt nhdwg unwgynn winynuubipp bW wy hwwnnignd, wwpupbph ud wnlwnpwhu
gnhpdwnpubiph $huwtuwynpdw, pwlnnphuqwih wy| gnpdwnunteiniuutinh hpwywuwgnidhg
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unwgynn GYwdnunutipp: Swhnipwhwpyh gnwwpp ntighntun hpwjwpwiuwwu wudwug hwdwn
hwoywpyynid £ hwplynn qwhnyeh ufwndwdp' 20 (puwt) winynu npnypwswihny:

s ntghnbuy ppwdwpwbwywt whdwbg hwplynidp.

Ny ntighnbuwn hpwywpwiuwywu wudwug hwdwp hwpyynn opjtiyn £ hwdwpynd hwjwunmwuyjwu
wnpniputiphg unwgynn hwpyynn o2whnypp: <wdwdwju «Gwhnipwhwpyph dwuhu» <L opbuph
hwjwunmwujwt  wnpnipubphg  unwgynn  GYywdnunubpht Bu pwudnd bwlb ny  nbghnbuwnp’
ntighntunhg Ywd ny ntghnbunhg unwgywsd wwuhy GYwdnunubipp: Cun npnud, ny ntighnbtuwnh
unwgywsé wwupy LYwdnunubp Gu hwdwpynd ng ntighnbunh Ynndhg hp gnyph Ywd wy
wywphdubph  ubpnpdwdp  (wpwdwnpbing) << nwpwdpnd  pwgwnwwbiu - wy] wudwug
gnpdniubinipyniupg unwgywsd Glwdnunubpp, wjuhupl' swhwpwdhuubp, wnynuubp, nnjwehubp L
w)| ywuhy GYwdnunubn:

£<-nwd ny ntighntunh Ynndhg hwjwuwmwujwu wnpniputiphg unwgynn GYwdnunubiph hwpyndp
Ywwwpnd £ hwpluihtu gnpdwlwip’ Glwdnph Jéwpdwu wnpniph dnn: <&-nd ny nbghnbuwnp
unwgwd Glwdwnhg Jéwpdwu wnpjniph dnin «Cwhnipwhwpyh dwuptu» << optiupny uwhdwuywé
Ywngny hwplwjhu gnpdwlwiutipp 2whnipwhwpyp wywhnd Gu 10 (nwup) winynu npnypwswthny:

LL-nwd GYwdwnwihtu hwpy Gu Jéwpnid (hwplwunnt Gu) £ nbighnbuwn W ng nbighntuwn $hghywlwu
wudhup: Cun npnw «GYwdnwihu hwpyh dwuhtu» << optiuph hwdwdédwju nbghntuw £ hwdwpynid
wju phghwlwt wudp, npp hwpyuwihtu twpnd (hnwwjwph 1-hg dhsk nEynbdptiph 31-p ubipwnjw))
uluynn Ywd wywpwnynn nwutbpyniwdujw guwuugwd dwdwuwlwhwunydwoénid guinuyb) b <<-nid
punhwuniyp wndwdp 183 op L wykih, Ywd nud YGuuwlwu gwhtiph YGunpnup gunuynud £ <<-nid,
huswbu twl <<-nwd whnwlwu dwnwjniejwu dby gunuynn dwdwuwywynpwwbiu <L nwnpwdphg
nnipu wotuwnnn phghyulwu wudp: YGUuwlwu whbph YGunpnu £ hwdwpynd wyju Juypp,
npnbin YGunpnuwgywsd Gu wudh purnwubiwu Ywd nunbuwywu whbpp: Uwutwynpuwbu
hwdwpynwd £, np $hghlwlwtu wush YGuuwlwu owhbph YGunpnup quugnd £ <<-nid, Gt
wjuwntin £ ginuynid wnintup Ywd puwlwpwup, npnbn puwyynid £ upw punwuhpp b ginuynid £ upw
(puwwupph) wuduwlwu Ywd punwublwu hhduwlwu gnypp, Ywd hhduwlwt ntunbuwywu
(ypndtiupnuwy) gnpéniutinieiwu hpwlwuwgdwu Yw)pp:

bghntuy phghywlywl wubdwbg hwnplynidp
Ntghntuwnh hwdwp hwpyynn opjtihun £ hwdwpynid <L nwpwdpnd b upw uwhdwuubphg nnipu

unwgynn  hwpyynn  Bywdnunp:  MNwpunwnndubphg  unwgywsd  GBywdnunubpp'  Yuwhuwip
hwybjwbhg, Gupwyw s&u hwpydwu, huy ninynuutiph hwdwp GYwdwnwhu hwpyp hwrupyynid k
10 winynu npnypwswithny: Ntghnbun dhghlulywt wudwug GYwdnunubp Yyéwpbijhu Glwdwnwhu
hwpyp wwhn (quuénwd) £ hwpywhu gnpdwywip: GYwdwnwht hwpyh wywhnwp (quudndp)
hpwywuwgynud £ wnnynuubiph jnipwpwgnip yéwpdwu nbwpnid:

s ntighnbuyp dhghywlwt whdwtg hwnplynidp.

Ny ntighntunh hwdwp hwpyynn opjtiyuin £ hwdwpynd hwjwuwnmwujwu wnpniputiphg unwgynn
hwpyynn GYwdnunp: <wplyynn GHwdnunp hwplwunnh hwdwfuwnu Glwdnp b «GYwdnwhu
hwpyh dwupu» <L optiuph npnypUGphu hwdwdwju hpwlywuwgyws ujwqgbignidubph npwywu
wmwppbipnyeyntut £: Mwpunwwndubphg  unwgywsd  Glwdnunubph  hwpydwu  Ywunuubpp W
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Gwdwnwihu hwpyh Yhpwnynn npnypwswihp unyuu Gu ny nbghnbuwn $hghjulwl wudwug
hwdwp:MEghntuwn U ng nbighnbuwn $hghywlywu wudwug (Gwdwwihu hwpyh gény), huswbiv bwl

ns ntghnbuwn hpwjwpwiwlywu wudwug (Qwhnipwhwpyh gény) hwdwp hwplwihu gnpdwlw) k
hwunhuwunud (Gnnupynnp

2.4 Unwowplyph dwdlbnubpp b yuwydwuubpp.
2.4.1 (ennwpydwu punhwuntp dwywp ubipyuwjwgyntd £ unnpl:

Updtipnptph pwuwyp' 200,000 hwwn UUL nnjwpny,
300,000 hwwn ££ npwdny

Updtpnetph wujwuwlwu wpdbpp 100 UU'L nnjwin,

(wpdnypp)’ 10.000 << npwd
Updtpnpetph punhwunyp wujwuwlywu | 20,000,000 UU'L nnjwp,
wpdbpp' 3,000,000,000 ££ npwd

([Gnnupydwu U nbnwpwfudwt jnipwpwignip wnpwuzh dwywip, wwnpwnwwdnubiph pnnupydwl,
wnbnwpwofudwt, 2powtwnniEjwu nt Jwpdwt Ybpouwhwu wwjdwuubpp Gupwyw £ npnpdw
Pwulh funphpnh Ynndhg:

Updtipnetiph jntpwpwugnip pnnupydwi hwdwp Yuqdynn pnnuinpydwu yepguwywu wwydwuubipp
<L YR Gu ubpyuywgynd b hpwwwpwyynd jnipupwuginip tnpwugh inbinwpwsfunidhg wnuywqu
Gpynt op wnwy: Updtpnpebinh jnipwpwugnip pnnunpydwu Yybpguwywu ywyjdwuubipp (Fnnupynnp
wwpunwynpynid £ hpwwwpwyb hp hunbpubinwhu Yujpnid:

2.42 Muwpunwwnndubph nbnwpwfunwip ububint opp tupwlw £ npnpdwu Pwuyh tunphpnp
Ynndhg: Mwpwwwndubiph &bnppbpdwt  hwdwp Ywwwnpynn Jéwpnwp wbunp £ Yuwwnyh
wwnwwwnndubiph dtnppbipdwt jnipwpwuginp hwjnh ubpywjwgdwu opjw pupwgpntd:

UULU nnwpny pnnunpyynn wywpunwwmndubph nbwpnd ywpunwwnndubipp dbnppbpdwt hwdwp
Ywuwwpynn Yéwpnup hwdwpynd b wywwpwéd Yepwny Yuwuwnwpws Pwuyh Ynndhg pwgywsd L
24100336438700 pwulwjhu hwayht npwdwywu dhongubiph dninpwagpdwu wywhhg:

<L npwdny pnnupyynn  wywpuwwnndubph nbwpnd  ywpunwwmndubiph  dGnppbpdwt  hwdwp
Ywwwnpynn Jéwpndp hwdwpynd £ ywwnowéd Yepwynd Yuwunwpjwsd Pwulyh Ynndhg pwugywsd L
24100336627500 pwulwjhu hwayhtu npwdwlwu dhongubinh dnunpwagpdwt wwhhg:
Muwpwwwnndutiph dbnppbipdwt hwjnp ubpywjwgunnutipp wtwp Lt wnbngwy |phubu, np hpbug
Gtinppbpdwu hwynbpp spwywpwpybint uwd dwutwyh pwdwpwpybine nbypnid ywpunwwnmndubipp
abnppbpdwu hwdwp Ydwpdwsd gnudwpubpph’ hwwnndy hwodh ypw duwp’ dhush wwpunwnndubph
pnnunydwu wwjdwuubph hwdwdwju npwup hptiug yepwnwnpdubiint wywhp, dhongubiph wwophuh
wwhnw wd npwup ybpwnwndubiinig funtiwthb) sh hwunhuwund W npwug ypw wninynuubip s6u
hwoqwnyynid:

Pwulwihtu thnfuwugdwu dhongny wwpunwwnndubiph dtinpptipdwu hwdwp Ywwnwpynn Jéwpdwu
nGwpnd  ubpnpnnubpp wwpuowydnp  Gu ppbug  hwodhtu hnqw| huwpwynp  pwulwihu
dhounpnwdbwnutiph htiwn Yuwywsd dwluubinp:
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Muwpwwwnndubiph dtnppbpdwt hwjnph ubipywjwgnudhg htnn unyu pwulwihu opjw pupwgpntd
hwdwwwwwujuwt Jéwpnd shpwlwuwgpwd ubpnpnnutiph dtinpptipdwt hwynbipp hwdwpynid
GU wuywybip:

243 «Updbpnpbph onlyuwih Jwupu» <L opbiuph  hwdwdwju  Pwulyp sh  twfuwwnbunud
wwnpwwwndubiph  wnwownyh, huswybu twl  nbnwpwtudwu sEnuw|  hwjwnwpwpbine  Jud
htilmwaqytin. nbwptip W hwugwdwuptin:

2.44  Muwpunwwndubph  pwdwunpnugpnginiu sh hpwlwuwgybine: Mwpunwnndubph
dtnpptipdwu hwdwp ubpnpnnubpp wbwp £ pwgubt b Pwuypt Wwwawd Yepwny wnwpbu
Mwpwunwuwndubph dbinpptipdwu  hwjwp, npnd hwjwunnd Gu - wwpwnwnndubph  pRqupydwu
wwjdwuubpu punniubint hpbiug ywunpwunwwdnyeniup b npny wyn wwjdwuubpp nwnunwd Gu
ubpnpnnutiph hwdwp ywpunwnhpp:

Mwpunwwndubph  dGnpptpdwt  hwjnp  |pwgnwdhg  hGinn,  uwlwiu ny nY pwl  unyu
wo2luwwmwupwihu opjw dwdp 16:00-p wwpwwwnndu &binp pbpk gwulwgnn wudp wbwnp Lk
«3nwppwuly PPL-nd Uwjuwwbu pwgwsd wmwpwughy hwoybhwdwpphu Ywwwph Jéwpnwd
wwpwwwnndubiph &bnpptpdwt  hwjnnud tpqwsd hwdwwwunwufuwt pwlwyh wwpunwwnndubp
Gtnp pbpbint nhdwg: Mwpunwwndubpp  ennupynnh Ynndhg wnwpybiint Gu - ubipnpnnubiph
hwohyubppt  hwdwwwuwnwufuwu  gnwdwpp  qwudbint  opqwuhg hGwnn  hwonpnnn  Gpynt
w2fluwwmwupwihu opyw pupwgpnd (T+2 ulyqpniupny): Mwpunwwmndubiph &bnpptpdwu  hwynp
Yhwdwnpyh wwuwpwd Ytpwny wnwpyws, btipbt wjiu wnwpyb] § unnpl ubpluwjwgwsd Yuwp
dhongutinhg npuk dtyh dhongny (Ywd wndbint' Pwuyph gpwubjwly wigbbiny) bW unwgyby k
hwugbwwnhpng Ynndhg wnwpdwtu unwgdwt hwunwwnid:

Cwught' £, p. bplwt, YEunpnu hwdwjup, Quiptugh thnnng, 12 otup, rhy 53

3nwppwuly PPLC, Swudwwbunwpwu

Ywd EiYunpnuwihtu thnuwn: broker@unibank.am

Cwlwwwwnwufuwu  &bnpptipdwu  hwjnp  pwywpwpybing htinin - ubpnpnnubipnt wpdtenetnp
ubithwwunigjwu  Jbpwpbpjw] pwnwdp Ywpnn Gu unwuw| hpbug wpdbpnetnph hwohyp
uwywuwpynn Mwhwnnihg Yuwd <woyh Owbipwwinphg' (Gnnupynnh Ynndhg hpbug dtinpptpdwu
hwjwnbph pwjwpwpdwu dJwuhu nbintlwgytintg htiwn:

atinpptipdwt hwywnh ubipywjwgnwihg htinn uwhdwuywsd dwdybinnw hwdwwwnwuluwu Jéwnpnid
shpwywuwgpwd  ubpnpnnubph  dGnpptpdwt  hwywbpp  hwdwpynd - Gu wujwybp W sku
dwutwlygnwd  nbnwpwpfudwup: Pwgh ybipnugw| nbwpbphg, ubpnpnnubpp  wwpwwnndubiph
Gbnppbpdwu  hwjnbpp wwwnowéd Yepwny wnwpbing, Pwuyph Ynndhg &bnpptipdwt  hwjunp
unwgdwt hwuwnwwnnidp/dwunignip unwuwing b hwdwwwwwujuwt Yéwpndp Yuwnwnbing
htiinn npwup sGU Yupnn G Yuusk: Mwpunwwmndubph  nbnupwofudwt  twjuwwnbuwsd
ybippuwdwdytiimhg hbinn  unwgywd wwpunwwmndubph  &binppbpdwu  hwjunbpp  s6U - Yupnn
pwywnuwnyby:

hpwjwpwiwwu wusd b Phghywlywu wud ubpnpnnubph hwdwp wywpunwnndup dtinpptpdwu
hwjuinh alup ubpyuwjwgywsd £ Ugnwagpp hwybjwsd 1-nud:

Mwpwnwuwnndubph dbinppbipdwup dwutwygl] gwubwgnn $hghyuwywu WHwd phpwdwpwuwlwu

wudhup Ywpnn Gu ubipyujwgub) diyhg wybh wwpunwwnnduh denppbpdwu hwjw:
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Mwpwnwuwnndubph dbnppbpdwu hwjnh hwdwp pghlwywu b/ Ywd phpwwpwuwlwl wudhup
[nwgunwd GU aGnppbpdwt hwjnnd UpJwd nwownbipp, npnug |pugndp wwpunwnhp £ hwjwnh
Juwybpwywunieiniut wwwhnybipnt hwdwp:

2.5 SEnwpwfudwtu wjwup

Muwpunwwndubph  nbnwpwfunwdt ppwlywuwgybint £ pun Mwpwwwnndubiph  dGnppbipdwt
hwjinbph LW npwug nhdwg Jwuwpwd Jdwpdwtu unwgdwl hbppwlwlntejwu, wjuhupu
wnwouwhbipenientu ntuh wju dtinpptpdwu hwjwnp, nph nhdwg Yyéwpnuwip Pwulyh Yynndhg pwgywsd
nwpwughy hwaythwdwphu wybih un § unwgyb:

Wu nbwpnwd, Gpp hwéwfunpnh ubpyuwjugpwd dtinpptipdwt hwynnd upqwsd wwpwwnndubiph
pwuwyp gbpwquugnud £ nbnwpwotudwt hwdwp twuwnbujwsd wywpunwnndubph duwgnpnwhu
pwuwlyp, hwbwlunpnph 6bnppbpdwt  hwjunp pwdwpwpynd £ dwutwyp'  wwpunwwnndubph
duwgnpnwiht pwuwyht hwdwwwwnwutuwy, huy Geb, dh pwuh hwéwfunpn SHuwdwuwhu
gpwubjwy U Jwutwénin Gu ubpluwywgpt] dbnpptpdwt  hwjwbpp Jhwdwdwuwly b wyn
ubpyuwjwgpwd  dbinpptipdwu  hwjunnd  Utpdwd wwpunwwnndubph pwuwyp gbpwquiugnd Lk
wnbnwpwofudwt  hwdwp  wjuwnbujwd  wwpunwwndubph  duwgnpnwiht pwuwyp, www
hwéwlunpnubph dbnpptipdwtu hwynbipp pwdwpwpynid Gu hwdwdwuunpbiu:

Muwpwwwnndup dtnppbpdwt hwjnh ubipwjwgnidhg htwnn dhush ndjw) wouwwnwupwihu opgw
dwdp 16:00 hwdwwwwnwufuwtu éwpnid shpwlywuwgpwsd ubpnpnnutph dtinpptipdwu hwjnbpp
hwdwpynid Gu wudwytip b U dJwutwlygnid inbnwpwotudwup:

Unyw GU wwpwwunndubph &bnpptpdwt gndwpwiht uwhdwuwthwynwutp. UUL nnwpny
pnnwnyynn wwpwwwnndubiph dbnpptipdwt ujwqwagnyu dwywip Ywgdnd £ 1,000 UUL nnjwn,
huy << npwdny pnnuplyynn ywpunwwnndubiph nbwpnud* 1 dju << npwd:

Cwjwunwuh  dnunwjhu  pnpuwih  nbnwpwofudwtu  hwdwlwpgn  nbnwpwstubiint  nbwpnwd
wwpwwwnndu dtinp pbipt gwulwgnn wudhp wtwp £ twuwwbu Yuunwpbu npudwlwu dhongubin
ntwnuwgnd' hwdwdéwju Updbpnpbph nbnwpwoudwu Yuqdwlybpwdwu Ywunuubph:

Pwuyph wujwuwlwu wwpuwwnndubph  wbnwpwfudwt  wprynipubipp  hpwwwpwyynd  Gu
nbnwpwtudwu wywpuh opqwu hweonpnnn 30 opjw pupwgpnid Pwulyh hunbpubnwihu Yupnid'
www.unibank.am: f[dnnwnpynnp wwpwnwynp £ << YR ubplujugub) hwoytnynipniu’ Gnwpwfudwu
pupwgph U wpryntupubiph dwupt' << YR unpdwwnpy hpwjwlwu wlynbpny vwhdwudws suny W
lungny:

Muwpwuwwnndubph  wnbnwpwfudwt  pupwgpnd  qudwt  twfuwwwwynipjwt  hpwyntup  sh
Uwluwwnbuynid:

Unwowplu ninnywd £ dpghywlwu b ppwwpwiuwlwu wudwug, ubpwnw| npwywynpws L
huunhwnnighnuw| ubpnpnnutippu: Pwuyhu hwynup sk, G hus dwywiny Ywpnn Gu Pwuyh
pwdubinbptpp wd Pwuyph Ywnwydwpdwu dwpdup wunwdubpp dwutwlygl] wnwowpyhu:
Lwjwunnwuph  pnunwipu  pnpuwih  wnbnupwfudwtu  hwdwlwpgn  nbnwpwtubiint  nGwpnwd
ubpnpnnubpu  hpbug  hwyunbph  pwjwpwpdwtu  dwuhtu  wnbnGlwgynd  Gu  Updbipnebtph
nbnwpwofudwtu Yuqdwybpwydwu Yuwunuubpny uwhdwudwsd duny U Ywpgny:
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2.6 Unwowplyh ghup

2.6.1 Pwuyh funphpnh Ynndphg 3NRLPAULY RPPLC-h Ynndhg wwpuwwnndubph wujwuwywu
wpdtipp UUL nnwpny pnnuplynn wywpwmwnndubph nbwypnd uwhdwudwsé £ 100 UUL
nnjwp, ujuqugnyu pwuwlp' 10 hww, huy << npwdny pnnuplyynn wwpuwwnndubph
ntwpnu' 10,000 << npwd, uwqugnyu dwywip' 1,000,000 << npwd:

2.6.2 Sbnwpwotudwtu pupwgpnd U nbnwpwfunwhg htnn wwpunwwnduh ghup npnaybin |

hGwunlyw) pwuwauny.
o
£ 1 100
DP = F Zs=1 (|:1+ini_f}[—:+r}’(.:1+:;Tf}\‘—'_+r)
t=DSN
DCC

DP - Mwpuwuwnduh ghuu L.

DSN - gnpdwpph Ywwwpdwu opjwu hweonpnnn wpdblyupnup dwpdwt wduwpyh W
gnpdwpph  Ywwwpdwu opdw db9 bGnwd opbtph  pwuwlu £ hwdwwywwwujuwu
wwjdwuwwuniejwu nbiwpntid:

DCC - gnpdwpphu uwfunpnnn wpdtiyunpnuh Jéwpdwu ophg dhusl gnpdwpph hwenpnnn
wpdtlywpnup Jéwpdwu optiph pwuwlyu £ hwdwwywwnwuluwt wwjdwuwlwunyejwu nbiwpnid:
f- wpdtlyupnup Jéwpdwtu hwbwhiwlwunieniuu k (f=4 Gnwdujwwjhu Jéwnpnidubiph nbwpnid)
N - gnpdwpph Ywwwpdwu opjwuhg htwnn wpdtlyunpnuubph duwgwsd Jéwpnuubph pwuwlu
E:

Y- dhus dwpnud Glwdwnwpbpniginuuu

C- mwpbywu wpdtlyunpnuu £ 100 dhwynp wujwuwlwu wpdtiph nhdwg:

Stinwpwytunwip ulubinig 2 op wnwy9 wnwe Pwuyh humbpubinwhtu Yuwjpnd Yhpwwwpwyyp
Jopnugw) pwuwdsuny hwoqupywsd wwpnwwnduh  nbnupwfudwu ghup'  wbnwpwoludwu
wdpnng dwlwuwlwhwwndwdh hwdwp' puwn opbiph:

2.7 SEinwpwfunidp

2.7.1  Gpwouwynpywd nbnwpwofudwtu wwjdwuwghp sh Yupyb: nnupynnp b SEnwpwotunnp
unyu ppwywpwuwlwu wudu GU' «3NRLPRULY» PRC: (Fnnwpynn/Stnwpwotunnp wyjg
nbnwpwotunnutiph W/ywd fudph htitn hwdwwnbnwpwfudwt wwjdwuwghp sh Yupb):

2.7.2 UUUL nnuwpnd pnnupyynn wwpwmwwnndubph nbwpnd wwpwwwnndubph dnppbpdwu
nhdwg Yéwpnuubipp Ywwnwpynd Gu 3NKRULPAULY PPL-nd pwgywé 24100336438700
hwoythwdwphu: buly << npwdny pnnupyynn ywpunwnndubph nbwpnd' 3NRLPAULY
PPL-nd pwgywd 24100336627500 hwyoythwdwppu:

2.7.3 Muwpunwwnndubph gpwugdwt b hwodwndwtu tywwnwynd' hwdwwwwnwuluwu hwohyubpp
pwgynud tu  Lwjwuwwuph  YEunpnuwlwu  nbwynghnwphwh b << YP-h Ynndhg
Ihgbuquynpywd gwulwgwsd wy dwutwghunwgywsd wwhwnnth dnn' wwpunwwndubph
utithwwuwwhpng hwdwp wpdbenpetph ubthwwuwwhpne hwohy pwgbiint bW Jwpbint
dhongny:
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2.7.4

Lwjwuwnwup yunpnuwlywu nGwnghwnwnphwjh hwugtiu £ Lwjwuwnwup
Cwupwwbwnyeynu, p. Gpuwu, dwqgbu Uwpgquwu 26/1, 5-pn hwpy (htn.' (+374) 60
615555): Nwpwwwndutiph  nbGunpp  Jwpdwu <wodh Owbipwwinp  hwunhuwund |
3nwhpwuly PPL: Uhush wwpuwwnndubiph dbnppbipnwip ubipnpnnubpp wwpwuwynp Gu
Cwjwunwup  YGunmpnuwlywu  nbwynghnwphwinud - Ywd  |hgbuquygnpwé  nplkt owyg
Gupwwwhwnnth dnwn pwgbi| wpdtipnebnh hwywndwu wuduwlywu nbwn hwohy:

2.8 Unuwph pnyjnynipiniup b wnbnph juqdwlbpynudp

2.8.1

2.8.2

2.9.1

2.9.2

293

Muwpwwwnndubph  wbnwpwfudwt  wywpnhg  hbGwnn upgwydnpgnn  ontyuynid
wwpwwwndubiph wnbuwnph tywwwyny Pwuyp vwfuwwnbunw £ nhdb <wjwunwup
$nunwiht Pnpuw nbnwpwofujwsd wwpunwwmndubpp Yupgwynpynn ontjuynid wnlinphu
pnyjwwnptint hwdwp: Unwowpyynn wwpunwwnndubiph dwuny hwygybint £ wnbwnppu
pnyunynteiniu: Unlunphtu pnywnyniejwu hwigp Yupnn £ bwb spwdwpwpyb:

Pwuyp Ywpnn b nhdb twb wpunwuwhdwund, wn pYnd’ NH-nud, gnpdnn dnunuwjhu
pnpuw’ wwpwwwnndubph Ypluwyph gnigulydwu hwdwp: Mwpunwunndubph gnigulydwu
nhdnuwp Ywpnn £ uwb spwdwpwpyb:

Pwuyp wwpunwnhp Yupbint b wwjpdwuwghp «Updbuppny» PPLC-h hGwin  Gpypnpnwihu
ontyuinud ontjw unbindnnh  (Jwppbie dbjptiph) dwnwjnieniuutinhg ogwybiint  hwdwp
(hwugl' <&, Bplwu 0018, Shgpwu ULsh 32/1): Tniljw uwmbindnnh wwpuwynpnigjwu
hhduwlwu wwjdwuubpp Yuwhdwuytbu hp htin Yupybihp dwnwjniejniuutph dwwnnigdwt
wwjdwuwgpny: ntyw unbindnnp <wjwunnwuh dnunwiht Pnpuwjnd ppwlwtwgunud k
wwpuwwnndubiph wnph b Jwbwnph quwugnwiubp:

2.9Lpwgnighs mbnGYwwnyniejniu

Unyu Ugnwgnph wywwpwuwndwu pupwgpnid fdnnwpynnp sh ogunyb| wy| funphpnwuinniutiph
dwnuwyjniejntutiinhg:

Unyu Pwdund ubiplujugywsd wbintYwwyniginiup sh Gupwnpydtp wninhnh  wulwiu
wnuyunph Ynndhg:

Moody’s Investors Service dhowqqwihtu gnpdwlwinyeniup 2019@.-h hniuhupt hwuwwintig
«3nluppwulh» npwdny b wpnwpdnyeny btpyuwpwdwdybn wywunubph B2 Jupywuhop'
Ywufuwwnbundp pnnubiny «Yujniux:
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PUJPL 3. MUrSUSNU UGN [FNUMUN1h UUURL SE16UUSUYNRE3NRL

3.1 Uulwfu wninhnnpubp
Ujuwé 2009p. Pwuyh hwdwp wniphnnpwiwu  wpfuwwnwupubpt ppwlwuwgyt) Gu  Grant
Thornton International-h  hwjwunwUjwu wunwd «Spwup (Fnpupnu» PRPC  wnihunnpwywu
pulipnipjw Ynndhg:
Cwugti. £, plwu 0012, Ywnwpgjwu thnn. 8/1
<bin. +374 (10) 260 964, 260 976,
Swpu. - +374 (10) 260 961,

El.thnuwin. www.gta.am

Suopbiu-pwdubinbp’ Fwghy Hnypninunw:

3.2 NMhulwjht gnpénuubip
Cunhwunip punipwghpp

Mthuybiph Yuwnwywnpndp 3ntuhpwuyh unwdwpdwu hwdwlwpgh Yuwpunpwgnyu dwu £ Yugdnud:
3ntuppwuynd nhuytiph Ywnwywpnudu hpbuhg ubpyuwjwgunud £ Pwulyh wnwbughw| Juwuubipp
Ywuluwpgbdwuu nt ujwgbigdwutu ninnywéd thnfuuwwlygywsd gnpdnnniejniuutiph hwdwynndwuh
hwdwwng: MHhuytpp ywnwdwpdwu hhduwwu tywwnwyu wit §, np Sntuhpwuyp Yupnnwuw hp
nhulbph gnudwpwipt dednyeyniup ywhwwub] Pwuyh nwqdwwpwywu dpwagpny uwhdwudwsd
nhuytiph dwwpnwyh ypw b pwpdpwguti Pwuyh Yuwhwnwh Gudnwpbpniegniup:

Nthuybph unwyjwpdwu uyqpniupubpp

Sniuhpwuynd nhuybph Ywnwdwpnudu ppwlwuwgynd £ Uphowqguiht hwodwplubph pwuyp
Pwuluwjht  JGpwhuynnnigjwu  Yndphwnbh (Pwulwiphu  JGpwhuynnnipgjuwt  Pwgbywu  Yndhwnb)
thwuwmwpenptph, Mthuybph Yunwywpdwu hwdpunhwuneyp uyqpniuputiph (GARP), £< optiupubinh W
L YP-h unpdwwnphy wywnbph hhdwtu dpw: MHhuytph Yunwdwpnwt ppwywuwgynud £ nhuytipp
unyuwlwuwgdwu, swihdwu W dnuppnphugh owpniiwywlwu gnpdpupwgh dhongny' nhulybpp
uwhdwuwswihtph W huynnnigjwtu wy; dhongubiph  wwhwwudwdp: Mthulybph  unwdwpdwu
gnpdpupwgp Swjpwuwnphtwu Ywpunp £ Pwuyh 2whnipwpbpniput wwhwywudwu hwdwp, L
PFwulynd  woluwwnnn  Jnipupwlygnp wud  wwwnwufuwuwwmyniginiu E Ypnud - pp
wwnwwlwunteintuubph htivn yuwwywd nhuytiph hwdwp:

Pwuyp fupwfunwnd £ nhuybpp  Ywnwwpdwtt wnusynn  ghwbhpubph  dwwpnwyh
pwpdpwgdwup  uwwuwnnn  Jowlynyph  duwydnpndp’  dwulwynpuwbu  hwdwwwnwufuwu
ubidhuwnubiph Yuqlwybpwdwu dhongny:
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Nhuytph junwyjwpdwu hwdwlwpgp

bp gnpénwubinyejwu pupwgpnud Pwulyp Gupwpyynd £ dh owpp $htwtuwlwu nhuybiph, b wn
gnhponiubinyeyniup - ubpwnnd £ nhuyp Ywd  nhulbph  hwdwnpnigjwt  npn2  wuwnhbéwup
ytipinwdnieyniu, guwhwwnnd, unwudund b Yunwdwpnud: Pwuyp Gupwpyynd £ JuwpYwihu nhuyh,
hpwgybhnigjwu nhuyh L onyuwywywu nhuyh, pun npnud, Ybpohuu Gupwpwdwuynd L
wnlwpwihtu W ng wnlunpwihtu nhuytiph: Pwuyp Gupwpyynid £ twl gnpédwnuwlwu nhuybiph:

Mthuybiph huynnnipjwt wulwfu gnpdpupwgp sh ubpwnnud phqubuh hbn Yuwwywd nhuybpp,
huswhuhp GU thnthnfuynn dhowdwjpp, wbuuninghwtu W wpnynituwpbipnieiniup: “pwup huyynwd Gu
Fwuyh nwgdwywpwywu wwuwynpdwu gnpdpupwgh dhongny:

Nthuybph Yuwnwdwpnwip ubpwnnd £

-Mthuytpp  punnuubh dwywpnwyh L qupqugdwu  nwqiwjwpnjwu  owwnhdw
hwpwpbipwygniejwu hwutbn,

- hwjnuwpbpynn  nhuytiph yGpwpbpjw] npnpnudutipp punniudwu  gnpdplpwgh  pwpbijwyntd,
hwoybnynnwywunyejwu wybjugnid

- nhuytiph thnfuwgnbignipjw quwhwwnnd
- nhuybphtu hwdwpdtip Ywwhwnwih hwoyupynud b guwhwwnnd

- Jupybph quwgnjugdwu unp dnnbih Yhpwndwdp qup dbo nhulybiph pungpyned:

Fwuyph Ynndhg Yhpwnynud Gu Jwplwynpdwu gnpdpupwgh hnwwihniejwt  wwwhnydwu
dbfuwuhqdutipp. Jwpywynpdwu ybpwpbipju Yntighw) npnpnwubph Yuwjwgnuwip, ubpyuwjwgynn
qupYwiht hwynbph dwupwypyphw nwnduwupnigyniup, quwpyuwiht dhongubiph bwwwnwywhu
ognwagnpddwl  Ujwwdwdp  wuhpwdbtipgm  huynnnigjwt  uwhdwunwdp, pwpdp  hpwgybih
wywnphyubipny (gpwyny) unwuduynn wwnpwnwynpniejniuubiph wwywhnynwdp:

Luwpwynp Ynpnwwmtbpp b nhuybpp ujwqugnyuh hwugubint hwdwp Pwuyp Jwplywynpnud
hpwywuwgubnt dwdwuwy wnwouwjunyeinitup wwihu £ Juplwiht ywwndnyeniu duwynpwé
hwéwfunpnubphu:  Ogqwwgnpdting << 4P dwplwihu  nbghunph  pwqwihg  uwnwgynn
nbnGYwuwynieniup' Pwuyp Jwplwynpnd £ twlb wjy hwbwjunpnubphu, npnug Ybpwpbipjug
wnw £ pwulwht hwdwlwpgh tfwudwdp unwudtws Jwplwht  wwpunwynpniginiuubiph
npuwlwu ywwndnipniu:

fungnp  aGnuwpynieniuutpht Jwpywynpbihu Pwuyp Jwupnd o ywhwwunnuywu
pwnwpwlwunyeynit, hhduwlwund  wywnpdubipp  wnbnwpwfuynd  Gu  hwdbdwwnwpwp  gwdp
nhuywihtu  §nintpnd - Yupbwdwdytitn b dhohtu Yupdwsdpny: Uu  twywuwwyny Pwiyp
wwppbpwpwp Ywwwpnd £ wnunbunygyuu §nintph gbipindnieyniu: dwpybpp, npwbu juun,
wnwouwhbipe wpwdwnpynd Gu wju Yuqdwybpwnyeniuubiphu, npnup hptiug pupwghy hwohyu
niubu Pwuynw: Nwnduwuppbind b dbpinsting hwéwfunpnh npwdwlwu  hnupbpp' Pwuyp
npn2anwd YYwjwguh yupyh npwdwnpdwt dwupt:
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Pwulwjhtu nhuytipp Ywnwywnpndp Pwuyp nbuund £ wlynpyutiph b wwuhyubph wpryniuwybin
Ywnwwpdwt, wwuwynpdwl, nhulytiph pwgwhwjndwu b swihdwt, pwgwhwjnywd nhulbphu
hwidwwwwnwufuwu Ywufuwngbiths dhongunnudutiph ppwlwuwgdwu dbg: Uyn twwwnwyny Pwuyp
owpniuwynid £ hwaybyonh pninp hnnjwdubiph uwnwywpnidp, tpwug Ywufuwwnbunwip wdtuonjw
dnuppnphugh dhongny, uwhdwunud £ pwuynid wnyw nhulbpht hwdwwwwnwufuwu wynhdwihu b
wwuhywiht  gnpdwnunipyniuutiph  uwhdwuwswihtip, wwppbpwpwp  Jbpindnd £ nhulwihu
gnpdpupwgubnp, wnwowpynd hwdwwwwwufuwu (ndnwubin:

dwpywihtu nhuytiph Yuwnwywpdwu wnnwng Pwuyp dgunnud £ duwynpb] wpryniwwybn qupyuhu
wnpndb]' hwdwygbing nhuly-GYwdwnwpbpnyeniu gnigwupgubipp, husht hwutbine hwdwp Pwuyp
agquinud £ dtdwguti) Jupluwhts wnpindbih nhytipuhdhlwghwih gnigwuhop, hwunwnty Juplyuwhu
ninnnujntubiph  /gnpdhpubipp/  uwhdwuwswihbp, npnup  UbplYwjwgynd Gu  ‘Pwlyp
ubpnpnuuwht pwnwpwlwunyejwu  Spwgpnud’, huswbu  twlb  wpniuwynd £ pwpbjuyb
ywpywynpdw gnpdpupwgp:

Mthuybiph  Yuwnwywpdwt hwdwlwpgh tywwnwyu £ wowlygli pwuyhu hp gnpdniubinyejwu
pupwgpnd wnweowgnn hwdpunhwunip nhulyp wwhbint wju dwwpnwyh ypw, npu punnwubp £
pwulu hp nwqiwjwpwlwu fuunhpubph 2powtwynwd: Mhulbph Ywnwlwpdwu hwdwlwpgh
wnwouwhbpe punhpu £ wnwybugnyu wwwhnybp pwuyh wlnhdubph b Yuwwhwnwiph
wdpnnowlwunieiniup, huswbu twl tjuquagnyuh hwugub] pwulwihu gnpdniutinuejwun punpny
pninp nhulbipp, npnup Ywpnn Gu hwugbigub) suwfuwwnmbuwd Ynpniunubiph:

Mthuybph Ywnwywpdwt hwdwlwpg hp bywwnwyht hwuubine hwdwp wnwounpnynd  k
hwdwqwnqL{wé hwdwihp dninbgdwdp, npu ninnywd £ hnlyw| fuunhpubiph (nddwup’

pwgwhwjwnb| U ybpndt| pwulwihu gnpéniubinygjwu pupwgpnd dwgnn pninp nhuytinp,

— uwhdwub| mwppbp nhuybph tywwndwdp ybpwpbpdniup /nhuly wjunpdwy/,

- phpwlwuwgub] nhuyh Jnipwpwignip nbuwyh  npwlwlywu  WHwd  pwlwlywlwu
guwhwuwnwutin,

— Ywwwpt] wpnbu huy ppwywiwgwsd b wywuwynpwsd gnpdwpputinh gény nhuybipp
dwlwpnwyh  wdpnnowlwu b hwdwipp  Jbppnwdneni’ pwulwghu nhuytph
hwdpunhwunip/gnidwpwiht swithp  npnatiint uywwnwyny, equwhwwnt hwdpunhwunip
/gnudwpwihtu nhuytiph enyjwwntih swihp b hpduwynpywdnieniup:

Pwuyp «Mhuybph Yuwnwywpdwtu pwnwpwlwunyentup» wnwounpnynud £ <L opbuunpnipjwdp,
<L YP-h unpdwwnhy wywnbipny, Ywunuwlwpgbipny, Pwqgbipwu Yndhnbh hwdwwwwnwufuwu
thwuwmwpenptpny, MHhuytpph Ywnwywpdwu <wdpunhwunip Uygpniuputinny /Generally Accepted
Risk Principles - GARP/: <wpyh wnubiin pwuyh gnpdniutinigjwu punyep W dwyw|ubipp, pwulyntd
wnwuduwhwuinnty npwnpnijwu tu wpdwuwund hbnbyw| Yuwplnpwgnyu nhuybipp.
-4uryu3ntL Nhuy

- SNYUNUUAHNR3LHh NhUY

- urSurdnhfaeU3shu nhuy

- hPUSYELPNRG3UL MNhUY

- FNNoUNLUYUL Nhuy
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JdwplYwjhtu nhuy

Pwuyp Gupwnpyynd £ Jwpywihu nhuyh, npu hpbuhg ubpywjwgund £ wju nhulp, np gnpdwnph
dinwu Ynndp  pp wywpunwwunignwitbph  sywwmwpdwu  hGnbwupnd  Pwuypt  Yuywwmbwnh
$huwtuwlwu Juwu: Pwuyh Jwplywnniubph Ynndhg wwjdwuwgpwiht wywpunwynpniejniutbiph
sywwwpnup Ywpnn Gu bwwbu wgnb] pwuyh gnponiubnigjuu ypw, b wnweowguby |pwgnighs
Sdwfuubip, npnup pwgwuwywu Ywunpwnwnuwu pwuyh swhnyph Yypw: dwplywihu nhuyp Pwuyh
gnponiubinijwu  uwplnpwagnyu nhulyu L, wn wwwbwnny nGlwdwpnieniup wnwyb| Jtd
nipwnpnipjwdp £ yGpwhuynd wyju: dwpluwiht nhuytipp hhduwywunw dwgnwd Gu Jwpybpp nt
thnfuwwnynieiniuutiph wpwdwnpdwut ninnywd Jupywynpdwu gnpdniutinueiniuhg, huswbiu twl
Pwuyh wywphdubph wnpndpbiind wwpnpwiht b w) wpdbenetph wybjwgdwup hwugtigunn
ubpnpnuwiptu  gnpénwutinyeyniuhg: dwplwiht npulu wnw £ twb  wpnwhwoybyonwihu
Phuwtuwlwu gnpdhputipnwd, huswhupp tu, opphtwy, yuplywiht ywpunwynpnieiniuubpp b npwg
htin Yuwwywd wwywhndwu (gpwy, Gpwotuwynpnieiniu, Gpwotupp U wyju) wwjdwuwagnpbphg pfunn
wwpunwynpniejniutbpp: dwplwihtu nhuyph Ywnwdwpdwu no huynnnigjwt  gnpdwnnypubpu
hpwywuwgynwd  Gu  Pwulh Mhuybph Ywnwydwpdwtu  wnuophunyejwt  Jwplwiht  nhuyh
Ywnwywpdwu fudph b Ywpluwjht unnpwpwdwudwu Ynndhg b qynigynd Gu Fwuyh Funphpnpu
nL Ywpsnipjwup:

Pwuyh dpuwtuwlywu wywhyubph hwoybYonwihu wnpdbiputipp (wywgnyuu ubpyuwjwgund Gu
wnwybjugnyu Gupwnpyywdnigniup npwug htitn Juwywsd Jwplwihu nhuyptu, wnwug hwoyh
wnubnt gwuyugwd gpwy Ywd wy] yuwplwihu wwwhnynwdubip:

«3nwppwuly PRPL Jwpywihu wnpudbp pwlwlwuhtu nhdbupdhyugwsd L L php dby sh
wwpniwynd  funpnp  YGunpnuwgnwiubp: dwplwdnpdwtu  gbpwlw  ninnniggniuubpu Gu
hwunhuwunw dwupwéwfu qupywynpndu nt PUA Jupytiph wnpwdwnpnudp:  Ujunuwdbuwihupy
pwuyh wnpndbinud wnlw Gu swofuwwnnn wywnphdubp, npnup L pwuyp hwdwp Ywpnn Gu
hwnhuwuw| ynwnGughw| YnpniunuGph wnpjnip:

Cwdwdwju pwuyh qupywiht wynpindbih nhuywjunypwu ybpinwdniejniuubph pwulyh wynpundbin
niup htitmlyw) Ywnnigywoépp 30.06.2019k. npnipjwdp:

Cwq. << npwd
u
zruwu;nbn Quipfuwinnn wlyupyubip
Ulnhufutip wlwnhyubin
Swdp nhuy Uhohu nhuy Pwpap nhuy
dwnytin, wyn pynud®
101,932,232 2,024,118 36,093,038
1. L& nbighnbuwnubiphu
2.UMg plyptibph
kqhnbunubphu
ntighnlnltnf 8,752,481 2,421,650
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Cunwdbup

110,684,713 2,024,118 38,514,688

Uhwdwdwuwy pwuyh Juwpywihu nhuyp punyewagpnn gnigwuhoubip niubu hbnlyw| nbupp:
dwpytiph qény wwhnwuinwdhnun/punhwunip yunpltp = 10.66 %

Quituwwnnn Junytip/punhwunip qupytip =16.25%

Quptuwwnnn Junytiph wwhnwuwn/punhwunp yuwhww) = 32.13%

Luwpwynp Ynpnunubph hwunniy wwhnww/swotuwwnnn yupytip = 38.96%

Cwhnyph owdydwu gnpdwlhg (gqnun gnpédwnuwlwlu Glwdnunubip+wwhnwwnh  unbinddwu
dwfuutip)/Jwpytinhg qnwn Ynpnun  =42.51%

Ywplwjht nhuyny d2gpndwd gniin nynuwihu dwpdw =3.84%:

Pwuyp Ywpgwynpnd § Jupluwiphu nhuyp dwlwpnwubpp' uwhdwubing deYy hnfjuwnnith Yud
thnfuwnniubph  fjudph, huswybiu  bwb  Jwpywynpdwu  Gninuiht Ywd  woluwphwgpwlwu
utiqutunubiph gény punniubh nhuyh gnwwpubiph uwhdwuwswihtp:

Ldwu nhuytipp wwppbpwpwp tpwhuyynd Gu b npwig ywnwywpnup tupwyw £ yGpwuwjdwu
wmwpbywu Ywd wybh hwbwjuwyph Yupwoépny: Cun wwpwupwwnbiuwlubiph, wnunbuniejwu
nintiph L Gpypubipp JwpYwihu nhuyp vwhdwuwswihbipp hwunwwnynw b wuhpwdbiannyejwu
nbwpnd ybpwuwynid Gu Pwuyh lunphpnh Ynndhg:

Jwplwihu nhuyp twb Ywnwwpynd t Juplunniubph b wynnbughw] Jupyunniwbph' dwp
gnwwph b winynuutiph yéwpdwu Ywpnnnipiniup ywppbpwpwp ytipinétiing b wuhpwdbnniejwu
nbwpnwd Jwpyph npwdwnpdwu uwhdwuwswihbpp thnfubiny:

Snynuwnpnyputiph  nhuytiph ujwqbtigubint tywwnwyny Pwuyp tywwnwywhwpdwp £ gunund
owpniuwlb]  wofuwwb]  Shpuwd  winynuwnpnypubipny'  husp  huwpwynpngeniu £ wwihu
wpryniuwybinn - Yepwynd  Ywnwywpbp wynpdubipp b wwpuwynpnyeniuubph  quwgnjugdwu
fuunhpp: Uhlunyt dwdwuwly nnynuwnpnyph nhuyp Yunwywpbiint hwdwp Pwuyp vwhdwunw k
uwhdwuwswihtip' wnnynuwnpnypubiph uywundwdp qquwjntu wYywnhyubph nt
wwpunwynpniejntutubph dwdybunwjunyeniutubph dtinpywépubipnh uljwundwdp:

Upwnwpdniewiht nhuyp quuyynid £ wpunwpdniewihu nhppbph (huswbu hwdwluwnu wjuwbu
gnun)  Ywnwywpnudp  Ywwwygbind ontuih  quppwgdh  Ywuuwwnbunwubph  dpw:  (Huyp
ujwqbgdwtu hwdwp Pwuyh Yynndhg hpwlywuwgynd £ wlwmhyubph bW wwupyubiph Yuwnwywpdwu
wjuwhuh pwnwpwywunientt, npp pny; £ wwjhu wpunwpdnipwiht - ywpunwynpnieiniuubpu
wnwybjwgnyuu wwwhnyti] hwdwwwwwufuwu wpwnwnpdnyeny wynphyubipny: Pwulyp, Gubiny
ontuwynud  unbindynn  npnawlyh  hpwyhbwlyubiphg, JbGpnwting << 4P npwdwywplwihu
pwnwpwlwunyeyniup, sh pwgwnnd uwb hGowynpdwt Ywd  wnlwnpwiht  uywwnwlubpng
wéwugjw| gnpdwnuniejniuttip  ppwlwuwgub] huwpwynphuu  phs  nhulwht  nwonbpnud'
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nwunwWuwuppbiny gnpdpuytipubph $ptwtvwywu ypdwyp' Pwuyph hwdwwwnwufuwu ubpphu
Ywunuwlwpgbpny uwhdwuywd swihwuhoubphtu hwdwwwwnwufuwu:

snunuuarnk3Lh Nhuy

Snynuwnpnyph  nhulu  wnwowunwd £ ppuwtuwlwu  onlywubipnd  nnynuwnpnypubinh
wupwpbUwywun thnthnfunieynitutiiphg: Fwulyh gnbpt pninn wywhyubipu ni
wwpwwynpnipyniuubipp $ppujwd nnynuwnpnypny tu: Wunwwdbuwjuhy wyn nbwpnd Ywpnn Gu
wnwowuw| nhulbp, Ywwywd pwulh wywnphdubph W wwpuwynpnyeniuubph  dwdybunubph
wuhwdwwwwnwufuwuntjwu htiwn: Snynuwnpnyph nhuyp quwhwwnbnt hwdwp ogunwgnpdynid Gu
GAP dtip|ndnipintup U rynipwghwih dbpnnp: Ladwd nhultipp quutiint hwdwp pwuynd Jupynud
nhuytpp ujwgbgunn quuagnugdwt hwdwwwnwuluwt pwnwpwywunyentu:

ursurdnh@u3nrt Nhuvy

Upwnwpdnipwihtu nhuyp Yupnn b wnwowtw| thnfuwpdtiph ny pwpbuwywuwn nmwwnwunwdutiphg:
Upwnwndnipwihu nhulyp guwhwwnbiint hwdwp pwulu oguinwgnpdnid £ VAR /value at risk/ dpnnp W
GAP dbtipinwdnieiniup, huswbu twl wmwppbip uppbu-ptuntn, npnup huwpwynpniejniu Gu wwhu
guwhwuwbint wpwnwndniewihtu nhulh wqnbgnieniup pwulyh 2whnypwpbipniyejwt b tunbuwywu
unpdwwnhyubpp Yypw:

Jdbpndnigjwu hwdwdwju, pwulynd wpunwpdnipwiht nhuyp quwhwunyb| £ guwdp dwywpnwyh

Ypuw:

hMrUSJYGLPNRE3UL NhUY
Ppwgybihnyeniup pwuyp' hp Ynndhg unwusuwsd phuwtvwywu b wy wwpunwynpnigyniuubipp
dwdwuwyhu b wdpnnonipjuwdp Jwwwnbint punniwynieniut £, hul hpwgybihniejwu nhuyp
pwuyh Ynndhg win wwpuwynpneniuutph wdpnne dwywny Ywuwwpbint wulwpnnnipjwu
wpryntupnud huwpwynp Ynpnwuwnubiph nhuyu £ bpwgybihnigjwu nhulp wnweowunw £ pwuyp
Phuwtuwlywu  wywnpdubph b wwpwnwynpnyeniuuph  hnuph - wuhwdwwwwnwufuwunie|niuhg
WYywd suwpuwwmnbujwd nbwpbpnd /ony/ pwuyh Ynndhg wudhowwbu U dhwudwg YGpwny hp
wwpunwynpnijniutbph Yuwnwpdwu wuhpwdbonniewu wpnyniupnid:
Ppwgybihnypjwu Yunwywpdwu hwdwp pwulu wnweounpnynid £ htinlyw) uygpniuputipny.
— hpwgybihniyejwu unwlwpnu' wdbuonjw b wupunhwwnyejwu hhdniuputipny,
— pwuynd  hpwynitupubiph, wwpwwlwunigniuubph b ywwnwufuwuwwnynypjwt  hunwy
wmwpwuowwnnud unnpwpwdwunwdubiph dhol,
- pwuyh gnpdniubnpjwt  dSwywiubpht L wnwuduwhwwynyenttutipht  hwdwnpdtip
hpwgybijhniejwu dwlwpnwyh uwhdwuwswihtph uwhdwuntd:
Ppwgybihnipjwu nhuyh Ywnwywpdwu twywnwyn wnwudwhwwnnly nwnpniginu £ nwpaynid
uppbtiu pGuwntiph Yppwndwup, Gpp quwhwwynd £ pwuyp Ynndhg ubpgpwyqwsd dhongubiph
wuuwwubih  /dwdytitnhg  onun/  wpwwhnuph  wgnbgnieintup pwulh  hpwgybiihnipjwu

unpdwwnhyubiph ypw:

anrounuuuus nhuy
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Gnpéwnuwlwu nhuylu wpwwphu gnpénuubiph, ubpphu gnpdpupwgubtiph, hwdwlywpgbiph L
dwpnywjhu gnpdnup wpryniupnd wnwowgnn Ynpniunubiph hwywuwywunie)niut £, npp Ywpnn k
pwgwuwlwu wanbignieiniu niubuw] pwuyh owhnyeh WYwd Yuwhunwh ypw:
Pwuyp gnpéwnuwlwu nhuyh Ywnwwpdwt twywnwlubphtu b fuunhputippu hwuund £ hGunbyw]
dbennutiph W uygpniupubph Yhpwndwdp'
«Mwonwwuwywl tpbp qdtiph dnnbp»-u hp dbe ubipwnnid £ hhduwlwu Gptp dwwpnwyubpp.
T.w2fluwwnwyhgubipp Ynndhg hptiug gnpoénLubinyRjwu pupwgpnd wudhowlwu
wwwnwufuwuwwnynypintt gnpdwntwywu nhuyh Yunwydwpdwu hwdwn,
2.nhuyp Ywnwywpdwu U yGpwhuldwu gnpdwnnyputip /nhuyiph jwnwywpdwu wnuophunieintu,
ubipphu wninhw/,
3.nphuytiph nwqiwywpwywu YyGpwhuynnnyeniu /Pwuyh lunphnipn b Ywpsnipiniu/:
Gnpéwnuwlwu nhuyh wpryniwwybin  Yuwnwwpdwu hwdwp  pwuyp Yppwnnw L hbinlyw|
hhduwywu uyqpniupubipp.

gnpdwnuwywu nhulh pwgwhwjndwl, Ybpnwdnigjwu, nwuwlwpgdwu bW dnuhwnnphugh
wnnyntuwybiwn
hwdwwngh ubpnpnid,
- uwhdwuwswihtiph ubpnpnud,
- hpwydwunigyniuutiph W npnanwdubiph Yuwjwgdwu hwdwlwngh ubipnpntd,
- inbifuuninghwlywu hwdwYwpgh ubpnpnd,
- ypwhuldwt wprynitwybitn hwdwwnpgh ubpnpnud:
L bhuwuuwywu ontywtu punipwagpynd £ whnngjwu Ynndhg Jwpynn $hulw; bW dnubinwp
pwnwpwlwuntginiuutiph htinbwupubpht ninnwyhnptiv Gupwpyywdnipjwu pwpdp wuwnpbwuny:
Wunwwdbuwjupy, oniywtu pwdwpwp swihny vwpnnniswy £ W niup unp gnpdhpubiph ubpnpdwu W
qupgwgiwt pwywywuhu |nipg wnubughw): Uuhpwdbion b uwb ugb, np << Shuwtuwywu

onlywu Ywphp nwp Glwdwnwpbpngejniuubph b dwdybnwjunigywu nhytpupbpywghwih nbiwh
wnwyb) Gpyuwpwdwdybn b ujwg nhulwjuniejwdp huwtuwlwu wynpyubpp:

3.3 Stntlwwynipeiniu pnnuplnnh Jwupht

fnnwpYynnh ywwndniyeyniup b qupqugnudp

«3nippwul» pwg pwdubnmppwlwu pulybpnyeiniup  (wjunthbn' «3nwppwuly» Yud  «Pwuly»)
hhduwnpyb) b <wjwunwup <wupwwbnnuyginiund (wjunthbn' «Lwjwunwu» Yud £<) 2001p.
hnywbidptiph 9-htu npwtiu hwly pwdubinppwlwu puybpnieiniu (Spwugdwu yywjwywu Ng. 0373 L
Qpwugdwu hwdwp phy 81" hwunwunjws <L YGunpnuwlwu Pwuyph hunphpnp 2001p.
hnywnbdptph 9-p ehy 260 npnadwdp, Pwulwihu gnpdnwbingejwu |hgbughw ehy 81" nipdwsd 10
hnywuntdptiph, 2001p.): Pwuyh 2015p. dwpwnph 12-h Cunhwunip dnnnyh npnpdwdp Pwulyp
Jopwywaqdwynpd, £, L ubpluyniu Pwuyp  Ywquwybpywphpwdwlwu  suu o pwg
pwdUbwnhpwywu puybpnyeniu:

PwuYyh phy $hpdwihtu wudwunwiu £
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Cwbptu’ «3NRLHhRULY» PUS PUSLESPNUYUL CLYEMNRE8NRL
Mnwbiptu® OTKPbITOE AKUMOHEPHOE OBLUECTBO «fOHUBAHK»

Uug iptu" “UNIBANK” OPEN JOINT STOCK COMPANY

Pwuyh Ypdwwn Shpdwjhtu wujwunwdu £

Cwbptu’ «3NRLhRULYY PP

Mnbiptu’ OAO «FOHUBAHK»

Uuginptu" “UNIBANK” OJSC

Pwuyp Ywpgwynpynd £ <wjwunwuh optiuputipny U hp gnpdniubingenitt hpwlwuwgunwd L
Cwjwuwwuph  YGunpnuwywu pwuyp (K< YP) Ynndhg 2001p. hnywnbtidptiph 10-hu wnpdwd
Pwulwjhu gnpdnwutingywu  ehy 81 |hgbughwjh hhdwt dJpw: Sniuppwulyh quwdwuwihu
ghwubbjwyp guuynd £ Gplwunwd: Pwulu nuh 51 dwutwéynn, 2 dJwutwédinin Gpuwunwd, 19
dwutwénin  <wjwuwnwuh  wy 2powutbpmd b Gpynwp' Lenuwghut wpwpwnh
Lwupwwbinnieniund: Pwulu niuh bwb Gy ubpywjwgnigsnipinit p.Unulyywynud, Mnwwuwmnw:
Pwulyp gpwugqwsd gpwublywyh hwugbu ' p. Gpuwu, Qupbugh thnn. 12 26up, ehy 53, rhy 1-5:
Lbnwfunu' (37410) 59-22-59; 59 55 55

Swpu' (37410) 55-51-40
ElGYyunpnuwihtu hnuwn' unibank@unibank.am
huwmbipubuwihu Yuwjp' www.unibank.am

Snwuhpwuyp hwunhuwund £ hGnlyw| wwpwupwiht tpwutubph gpwugywd ubthwlwuwwnbnp
Lwjwuwuntd.

Spwugdwt wduwpehy. 07.08.2002
Spwugnidu nidh dbg £ dhusl 30.11.2021
Spwugdwt hwdwp. 6906

Unistream Money Transfer

Spwugdwt wduwpehy. 07.08.2002
Spwugnwdu nwdh dbg E dhusl30.11.2021
Spwugdwt hwdwp. 6907

3nwhpwuyp hwunhuwund £ Unistream pwulwjht thnfjuwugnwdubph fungnpwagnyu gnpdwywinp
Lwjwunwuntd:

43



Snwppwulyp hwunhuwund b <wyjwunwup pwulwiht hwdwlwpgh wupwdwubih dwup' Yuniu
htnhuwynipjwdp L hgnp ontluwjwlwu nhppnd:  Wu wwphubiph  pupwgpnd  3niuhpwyp
Cwjwuwwunwd  duwynpbp £ pwpdp hGnhuwynyentu bW wydd  hwunhuwund £ <wjwuwnwup
wnwowwnwn pwuytinhg dkyp:

Lowtwlwih hpwnwpénipyniuubp

2002p. Sniuppwuyp gnpdwplytig Unistream npwdwlwu thnfuwugnwiubph hwdwwpgp, npp
Cwjwuwnwup npudwywu thnfuwugnidubph wnwowwmwn hwdwlwngbiphg dbyu k:

2003pe. 3ntuppwuyp nwpdwy «UpLw» inbinwlwu yéwpwjht hwdwlwpgh wunwd:
2004. 3nwuppwulyp nwpdwy Visa International hwdwywpgh wunwd:

2005p. 3niuhpwuyp dGluwpybg hhthnebph U wyunnwpybiph gdny Jupywynpdwt jwjuwdwyw
dpwaghp, qpwnbtgubiny, hwdwwwwnwufuwuwpwn, Gpypnpn bW wnwohu wbntipp << pwulwjhu
hwdwwnpgntd:

2006p. 3nuppwuyp nwpdwy IFAD-h gqyninuywtu Jwypbipnw ubpnpnudubiph fupwudwtu dpwgnh,
huswbtiu bwbi. SMEDNC hhduwnpwdh thnpp tit dhohu phqubuh qupqwugdwu dpwgph dwutwyhg:
2007@. Sniwuppwulyp hwdwipbg hp Ywunuwnpwlywu Ywwhunwpp dhusk 5 599 dju << npwd:
Ltipnpybg ABN AMRO pwulyh nhuybiph Ywnwywpdwt dpwaghpp:

2008pe. 3ntuhpwuyp nwpdwy <wjwuwnmwuh LUUMUL OEUERU dnunwihtu pnpuwih wunwd:

2009p. 3nwhpwuyh dwutwédninuiht gwugp dhwgybg wydwiubph Jdhwutwlwu pwquihu:
Lbipywynwu pwuyh pninp dwutwéynintn wfuwwnnid Gu online nkdhdnid:

2010p. hnwwhuph 3-hu Moody’s dhowqquiht Jwplwuowihu gnpdwlwiniejntup  3niuphpwuyhu
ounphtig Ppuwtivwlwu Ywjntunigjwu E+ , wpunwpdnyeny b wggqwjht npwdny wywunubph Ba3
Gpywpwdwdytn b NP upbwdwdytin qupywupotipp: Pninp Juplywuhobpu niubighp GU «Ywyniu
Ywufuwwnbunidp»:

2011e. 3nwhpwuyp Uupwlwu Rwpgugdwu Pwulyh hbin hwdwwnbn deluwpytg wnbwnpp
bhuwtuuwynpdwtu  Sdpwghp, nph  gpowtwlubpnd - dbnubpbgutpht wpwdwnpynd - Gu
wyptinhwnpdutp U pwulwjhu Gpwofuhpubin: 2011p. Unistream dhowqqwjht npwdwywu
thnfuwugnwdubiph hwdwywnpgp hp hwéwfunpnubph hwdwn gnpdwpytig unp
hwéwfunpnubphwpwinujw| pwpwbp (customer loyalty cards), husp pwpdpwgpbg npwdwlwu
thnfuwugndubph wpryniuwybungyniup' qquihnpbu Ypdwnbing hwdwlunpnubph uywuwpydwu
dwdwuwyp b hwéwfunpnubpht huwpwynpniejniu wwiny oujwju uwnnigbii hptiug thnfuwugnidubiph
lwpguyhtwp

2012p. Thomson Reuters dhowqgqwihu Unpwynpwghwtu 3nwhpwuyhtu 2unphtg <wjwunwuntd
«Lwywagnyu nhihug pwuly 2012» Ynsnuwp: 2012p. ybpohu Pwulyp wywpwnphu hwugpbig hp
ubithwywu wpngbupuqwiht  YGunpnuh gnpdwplydwu gnpdpupwgp, npp 2013p. hniudwphu
hwywuwnwagpytig Visa International-h Ynnudhg:
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2013p. Pwuyp Jwutwlygbg UUL URS Ynndhg hhdujwd Ywnlbiph Gpwotuwynpdwu hhduwnpwdh
opwaph  Ywnwywpdwu  hwdwp  hwwnwpwpywsd  dpgnyeht:  Pwuyp twl  unnpwagpbp |
hwdwagnpdwygnipjwt wwjdwuwghp Uhowqqwihtu $huwtuwlwu Ynpwynpwghwih bW Unlunph W
qupgugdwu ubudnyjwu pwuyh hbtwn, nph oppwuwlubipnd UdDY-u Pwulyhtu wpwdwnpbi £ tGpynt
qupy" jnipwpwgnipp 5 diu UWUL pnwph swihny Juiply: Ladwd Juplybipp inpwdwnpdby Epu
Cwjwunnwund  PUA-tph  Jwpywynpdwtu  hwdwp  oguwgnpdtiint  twwuwwyny: UdY-u,
Gypnywynw U Ybunpnuwlwu Uupwinud pwulwihtu funphpnuwngniypjwu hp dpwagph dhongny,
3nuppwuyht wowygnipntt £ gnigwpbpnd nhulbph Yuwnwlwpdwu b PUA Jupywynpdwu
gnhpdpupwgubph pwpbjwddwup tywwwlywninnqwsd hp  funphpnwnyjwywt  dwnwjnientutbiph
dhongny: Uhowqgquwjht dpuwtuwlwu hwuwmwinnipiniuubph htn hwdwagnpdwlygnipiniup Fwuyhu
oqubi| £ duwynpbint hp PUA Juplwynpdwu phqubup, twwuwnbiint <wjwunwund PUA-tiph
qunpqwgdwup W, hitmbwpwn, unp wotuwwnwwntintph unwnddwun:

2014p. 3nwppwuyp hwdwgnpdwygnieinit ulubig Intel Express npwdwlwu thnfuwugniiubiph
dhowqquwiht hwdwlwnpgh htwn: Wu twlb ubpnpbg wnbnGyundnipuu wudunwugnigjuu 1SO
27001:2013 dhowqgqwiht unwunwpwp b hhdutig hp Unibank Prive wuhwwnwlwu pwulwihu
dwnuw)niejntuuiph hwdwywnagp:

Pwuyh 2015p. dwpwh 12-h Cunhwunip dnnnyh npnpdwdp Pwulyp YGpwlwqgdwynpdb) £, W
ubpywyniu Pwuyh Yugdwybpwwhpwwlwu Lt E pug pwdubnppwlwu puybpniegniu:

3nwppwulyp, npwbu  Unistream  npwdwlwu  thnfuwugnwdubph hwdwlywpgh  wunwd,
hpwywuwgund £ twl npwdwlwu thnfuwugndubph gnpdniubinueyniu: - Uhusk 2012 pyqwlwun
3nwhpwuyp Unistream-h  dhwly gnpdwlwiuy tp <wjwuwnwund, npphu  pwdhu Ep  puyund
Cwjwunnwund  unwgywd  thnfjuwugnwdutiph  wyblh  pwu  50%: bp  oniluwjwlwu  nhppp
wdpwwundwtu uywwwyny 2012p.-hg 3ntuhpwuyp ulubg pp Swnwjniginiuubptu wnwownpyb)
hwjwunwujwu wy pwuybph dhongny: Pwuyp 2014e. hwdwagnpdwlygnipniu £ ulubi dhowqgquihu
npwdwlwu thnfuwugnwiubiph hwdwwpg Intel Express-h htiwn:

Undnibw| Jéwpnudubiph wpwg b wpryniuwybun wypngbuhugh tywwwyny 3ntuhpwulyh Yndnitwg
Jéwpnudubip  Ywwwpnn  hwbwhunpnutpht wudéwp wnpwdwnpgnd  Gu  pninp - wuhpwdtion
wnbntYynyeyniuubinp wwpnwwynn UNIPAY Yndniuw] yéwnpniudubiph pwpuntn:

«3ntppwul» PPL-U GEpdwiw-hwywlywu hhduwnpwdh b gbpdwuwywu KW pwuyh hbwn
hwdwwbn ulub £t phqubu  Jwplwynpdwu unp  Spwghp' ninywd  danuwpynieyniuutbiph
tubipgnwpryntuwybivnigjwt pwpdpwgdwup: Opwagnph dwutwyhgubipp huwpwynpnie)niu ntubu ng
dhwju  unwuw] phqubu  Jwpybp owhwybn  wwjdwuubpng, wy twl' bwwbu  Ypbwwnb)
dtnuwpyniejwu Lutipgndwfuubipp:

09.12.2016  nbywnbdptppu  Upbupnd  Jwjwgwy «Uwwqwih pwuy 2016»  dhowqguihu
hwdwdnnnyp, npnd 3niuhpwuyp dwuwsybg «Swnpyw gnpdpulytipy:

13.01.2017 2016.-h wprynwuputipny 3nwhpwulu wugwy PCl DSS (PCI Data Security Standard)
unwunwpunh wwhwugubpht hwdwwwwmwufuwunypjwu ubpunhbhlwghnt wninhnp bW unwgwy
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PCI DSS 3.2 hwjwuwnwghp: PCl DSS-p wnJjwjubph wuyunmwugnipjw jwywagnyu utnwunwnwnubinhg
E, npp dowydby b Jdphowqquihu  Jéwpwihu  hwdwlwpgbpph Ynndhg' twwwwly niwbuwing
Ywuwwpbjugnpdty  pwpwnbph  dhongnd  hpwlwuwgynn  gnpdwppubiph  wwownwwuntpjwu
wnbfuuninghwu:

2017p-h hnwdwnphg «3ntuhpwulu» wynndwwnwgpbtig thnpp phqutiup wnpwdwnpynn wugpuy
Junpybpp hwunmwwndwu gnpdpupwgp’ ubpnubiny «Protobase Laboratories» puytipniygjwu dowlwéd
unpwgny CRM hwdwlwpgp: CRM hwdwlwpgh 2whwgnpdnudp twywuwnbig hwéwfunpnubph
uywuwpydwu npwyh b wpryniwybnnenitu pwpdpwgdwup, bwwbu wpwqugptg phqubu
qupytiph mpwdwnpdwu gnpdpupwgn W huwpwynpnipintt wnytig Ypdwwnb) pwuyh dwluubipp:

3nwhpwulu wnwoht pwulu § <wjwuwmwund, npp hwonnnigjwdp wugwy SWIFT Jéwpwhu
hwdwlwnpgh Ynndhg dowyjwsd wuywnwugniejwu wwhwuoubipht  hwdwwwwnwuluwunijwu
wwnbunwynpnudp:

3niuppwuly Privé -u unwgwy SPEAR'S Russia Wealth Management Awards- h 2018 dpgwuwyp UML
Gpypubipnd dwutwynp pwuywihtu dwnwnieniuutiph jwywagnyu hwéwfunpnubph uywuwnpydwu
hwdwp:

bhuwtuwlwu  dhongubtiph  ubpgpwydwt  bwwwwyny 2018 pYwlwup  ubwwnbdpbphu
hwdwdwjuwghp £ Yupyb) hwupwhwyn Lhnbpwunutiph qupgwugdwu pwuyh (FMO) htuin “Women
in business” dpwaph 2powuwyubpnid 10 dju nnpwp ubpgpwybiine ybpwptipjw):

2019pywlwuh wwphih 24-25-p Unulyywjnid wuglwgytig «SKYSERVICE 2019» 4-nn dhowqguijhu
$npnidp, npnud 3ntuhpwuyp ubipywjwgpbg Private Banking ninnnieyniup: 3niuhpwuy Privée -u VIP
hwéwlunpnubpht wnwowpynu £ Juwhwwih Ywnwlwpnd b $puwtvwlwt wyjwuwynpnid:
Pwuyph dwutwgbwubpp hwlwwnwp wowygnieintt Gu gnigwpbipnud ny dhwju $huwtuwlwu
hwngtipnud, wybr dwwnnignud £ Lifestyle Management dwinwyniejniup:

2019p.-h Uwjhuh 16-17-p Sniuppwuyp dwutwygbg fpihupnd Ywjwgwsd Caucasus SME Banking
Club 2019 hwdwdnnnyhu, npwnbn dwutuwyghubpp puuwpyb tu PUA-ubph huwtuwynpdwu
ninpuninud dhowqquihtu dhnnwdubipp: SME Banking Club-p Sniuppwuyhtu punphb £ hwjwuwnwghp'
npwbiu 2018p.-h wdkuwhunwghnu pwulytiphg vtyp:

PULUP UNULELNRG3NRLL

3niuppwuyp nhuwdhy qupgqwgnn huunjwghnu pwuy &, npu hp hwéwfunpnubpht npwdwnpnud
E dwupwéwfu U Ynpwynpwuinhy pwulwiht Swnwjnipiniutbph jwju tbuwywuh:

Pwulyu hp wnwpbnyentut £ hwdwpnid tywuwnt] Kwjwunmwuh <wupwwbinnygjut inunbuntgjwi
qupguwgdwup, hp hwbwfunpnutiph, pwdubtintptpp W gnpdpuybputiph  $huwtuwlywu yhbwyh
pwpbwydwup,  puswbu  wwl'  npulw;  $ptwtuvwlwu  Swnwjnipyniuubph Wywwndwdp
hwuwpwynigywu ywhwuswnpyh pwdwpwpdwup:

46



FPULUb UM dELLErE

niownhp b wquhy YGpwpbipdniup hwbwhunpnutph ufwundwdp
nidtin phd W wpryniupht bwywwnwywninnywonipntu
hwuwpwyniejwu Junwhniejniu

wwpwupwuhoh pwpdp dwuwstihniginiu W hnhuwynie)ntu
hnwiwihniginiu b uyntunigyniu

PULUL 24SNhU L

e wdpwwunb| b purquwjubp pwuyh nhppbpp Phuwtuwlywu ontywjnid

e wwwhnyb| dwnwjnieyniutiph dwwnnigdwu pwpdp npwy b uwnwpbjwagnpdti
uywuwnydwu gnpdpupwgp

e pwpdpwgub] wwhwuowd pwulwiht dwnwjnipiniuutiph hwuwubiihnypjwu dJwywpnwyp

e Ubpnub) ppqubtiuh updwu pwithwughy dnnb) bW Ynpwnpwnpy Yunwywpdwu jwywagnyu
thnpa

e pwp&pwgub) pwuyh ubipnpndwihtu gpwysnyeniup

G luwdwuwhu gpwubtywy

3ntuppwuyh gnpédniutinyejwu hhduwywu quipp gluwdwuwihtu gpwubtjwyu t, npintin woluwnnid
Gu wnwywpdwu, Shuwtvwlywu, hwrjwwywhwlwu, hpwjwpwuwywu, nhuytph quwhwwndwu,
hwéwlunpnutph uywuwpydwu, hwjwpwgpnwiutph, wunbuwlwu, dwppbphugh W phqubiup
qupqwgdwt, Jdwpnywjht  nbunippuubpp b Jupswywu  Gunwywpdwu - gnpdwnnypubp
hpwywuwgunn wofuwwnwyhgubp:

LEpnpnudubkpp

w. Ewywt ubpnpnidubp

Muundwlwu $ptwtvwlywt dwdwuwywopowuh pupwgpnd b npwuhg htwn dhusl Ugnwghpp
gpwugdwt ubipyuwywgubint wwhp Pwuyh Ynndhg bwywu ubipnpnudutip sku Yuwmwnyb:

p. Cupwghy bwlwu ubpnpnudubp
Cupwgph dtiy guinuynn fwlwu ubpnpnwiubp Pwulyh Ynndhg s hpwlwuwgyned:
q. Lyjwqw bwlwtu ubpnpnudubp

Pwuyp Ywnwywpdwu dwpdhuubpp sGU unwudubp npul ywpunwynpnieinitt wwwguwinud bwlwu
ubpnpnudutip ppwywuwgubint yepwpbnjw:

3.4 Phqubuh ujupughpp
Cwwwnwpphd  duwnd  pp Jwplwipt pwnwpwwunypjwup'  Pwulyp  wpniuwybp b

nhytipuh$hyuguti hp Jupluht wnpndtyp” dEdwguting - dwupwdwiu Junybiph b U qunltiph
wnbuwywpwnp Y2hnp Jwplwiht ynpundbind: dwplwynpdwiu ubigdbunh punpnigjwu hwpgnid
Pwuyp nbYwldwpdty £ hGnyw| swihwupgubpnd’ ppwywpwuwlwu  wudhup, npnup niubu
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Ywjwgwsd phqubiu, Yuiniu U Ywifuwwbubh wdbtwduyyw npwdwlwu dnunptip, $hghyulwu
wudhup, npnup ntubu GYwdnunubiph dhoht U pwpdp dwlwpnwy:

fungnp  dGnuwpynieniuuppt Jwpywynptihu  Pwuyp  Jwpbp £ wwhwywunnuywu
pwnwpwlwunyeyniu,  hpduwywunwd  wywhdubpp  Yupbwdwdybinm  nbnwpwotuyty  Gu
hwdtdwwnwpwp gwédp nhulwjhu §nintpnud: Wu tywwnwyny Pwuyp wwppbpwpwn Yuwwpb) £
wnunbunigjwu Gnintph  Jbpindnigyniu, huswbu twl PUA-h gény wwlwiht gnigwupubipp
Ywuwwpbint bwywwwyny ppwlywuwgyt) tu PUA Juplwynpdwu gdny upnphuquihu dnnbih
dowynwd, PUQ Jwpywihtu hwjinbph hwunwndwu wdnndwnwgnd, PUA Juplwynpdwu gény
w2luwwmwyhgubiph npwlwynpdwu pwpdpwgnid:

dwpljuyhu ynpuinpbith unnigywépn
30.06.19r2 npnLpywdp

Uwlpwdwfu
Jwnytip
51%

®UQ Junytip -
49%

Uwupwéw ubiu

Uwupwdwfu phqubund Pwulyh woluwwmwupt ninnqwéd Ep gnpdhpwlwqdh Yuunwpbjugnpddwup,
phqubtiu gnpdpupwgutiph owwhdwwgdwup, hwbwlunpnubiph htitn hnwnwnd Yuwh nidbinugdwu
dhongny uwwuwpydwu npwyh pwpdpwgdwup: Wu wnwpw wnwoht Yhuwdjwynd twfunpn
wmwnpyw unyu gnigwuhoh hwdbdwwn uywnnnuywu Jwpywynpdwt Swywiubipp 3Sntuhpwuynid
wdb| Gu 22%-ny, huy qupybiph pwuwyp' 8%-ny:

Jwplwynpdwu wnnynuwnpnyph  ujwqgbgdwu ninnnugjwdp  Yhaunpnuwlwu pwulh
pwnwpwlwunywu 2ppwuwlubpnd Pwulu wnwownyb) £ hwéwlunpnubphu wnwyb] gpwyhs
wwjdwuubp: Ywn wéd wpdwuwagnyb b wwypwupubph b YEugunuwihu wnbfuuhywih dtnpptipdwu
hwdwp uywnnnulwu Junytiph, nuynt gpuyny yuwnlbph gény:

Pwuyp owpniuwyb) £ Shuwtuwynpdwu wpdtiph ujwgbgdwt pwunwpwwunipyniup’ dwdybnwhu
wywunubiph hwdwp uwhdwubiiny swihwynp innynuwnpnypubin:
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Uwlpwéwpu quplyuypl ynpin$biih nhuwdhlwl W Yunnigwépp (Jiu

uut nnjwn)

® 3hthnptpwhl Jupytip
90.0
80.0
70.0 B Lwnwnwhl ywnytn
60.0
50.0 Ubgpwy uywnnnwlywl
40.0 Jwplbp

30.0 Spwyny uwywnnnwywu
20.0 Yuwnltbip
10.0 = Udwndwnly

I R M S SR @»‘” @@ # Nubnt gpwyny Jwinltin
Unpwynpwun ubiu

Uhypn W thnpp phqubuh qupqugdwu nwqiwywpnipjwup hwdwhntty, 2019@.2-pn Ginwdujwyh
pupwgpnd 3nwhpwulyp 2wpniuwytb) £ wynhy pwybpp’ uywwnwyuninnywsd hhgjw ubigdbunp
hwdwp Juplwjpu dhongubiph hwuwubihnigjwt pwpdpwgdwup: YGUnpnUwuwny Rhpwfuwhu
ubgutunubph Jpw' Ynpwnpwinhy phqubup unnpupwdwudwu swupbpu wywnphynpbu ninnywsd
Ehu ohtuwpwpnipjwu, uywuwpydwu ninpuubiph, wyn pynd hjniqpwungwiht bW nGunnpwtuwjhu
phqubuh $huwtuwuwynpdwup:

dU2 ynpindth unnigywdpep pun

ninpunubph wn 30.06.2019
Uprnynitlwpbpn
LNl
17%
ownwjnLEnLl W
0% 20%

~

GynLnwnlnbu

nipjnLl \

2%

Spwluwnnpun
10%

ChUuwpwnnip)
ncu
16%

Swlpwyhu
ulndun
13%

Cwjwunwuph Lwupwwbinnyeniund  jwuwug &bnubipbignipgjwt wowlgdwt uwywwwyny FMO
nwunwlwu qupqugdwu pwuyh hbwn nbnlu 2018p. pupwgnd Yupybp tp  Jwpluwihu
nbuniputbph wpwdwnpdwtu wwydwuwghp, nph 2powtwyubpnd 3niuhpwuyhu npwdwnpyb p
10 Jju UU'L nnwp gnwdwp:
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Unpwynpunnpy Juipyuyht ynpunpbith
Jquwrnigqwépp 30.06.19p npnipjwdp

dUQ Junybn -

46% tunpnp

Junytin
54%

Uwwuwpydw guwug, hwdwhinpnwiht puwqu

30.06.2019h npnypjwdp  3nwhpwiyh uwywuwpydwu guwugp ubpwnnd Ep 51 dwutwéjnin
Cwjwuwnwunwd b Upgwfiund, 114 wpndn Ybwn, 122 pwuyndwwn, 140 Jbwpwihu nbpdhtwg:
Unuywjnid gnpénd £ Pwulh ubpluwjwgnigsnipniup, nptu odwunwynwd L owmwnbpypjw
hwéwflunpnubiph ubipgpwydwun:

Pwuyp uywuwpynud £ wybih pwu 356.000 hwbwfunpnubiph, nphg 353.000" dwupwdwtfu:
THhwdwlwu thnfuwugndubph uywuwpydwu ninpnnd 2wpniuwyynd £ ufungtp  dwydwjubiph
sushtu thnithnfunieynit, husp wwjdwuwynpywsd £ pwuyh dhongny unwgynn hghljwlwu wudwug
dhowqqwjhu ny wnlnpwihtu thnfuwugnidutiph hwdwudwu dwywubpny:

u3L ounu3nkrfa-3nNkLLr

Unistream npuwdwlwt thnfuwugnidubph hwdwlwpgp

Unistream-p npwdwwu thnfuwugnidubiph hwdwywpg L, npp thnfuwugnuwdubp £ hpwlywuwguntd

wdpnne wotuwphny' wnwug hwbwfunpnh Ynndhg pwulwihtu hwohy pwgbint wuhpwdbonnipjwu:

3nwhpwulyp Unistream hwdwlwpgh gnpdwlw| £, hGwbwpwp Ywpnn £ Ywufupy npwdp

thnfuwugdw nt unwgdw dwnwjnientuubpt wnwownyti hp dwutwéninGpnud: 3nwuhpwulu hp

hwéwlunpnubpht wnwowpynd £ twl unmwuw] Unistream npwdwlwu thnfuwugndp pwpunny'

wnwug  dwutwénin  wygbbiny,  hGnwlunuwqwugh  dhongny:  Snibppwilyp  npwdwlwu

thnfuwugnudubip £ yuwwnwpnud UUL nnwipny, Gypning W MY nnepiny:

bp oniywjwlywu nhpph wdpwwundwt twwwwyny Unistream-p 2012 pqwlywuhg ulbubg hp

dwnwjniejntuutpt wnweownyt| bwl hwjwuwnwuywu w)| pwuytph dhongny:

Unibank Prive

3nwhpwulyp punwjund £ pp hwéwfunpnubph htwpwynpnigniuttpp b dwutwynp pwuyhugh

ninpuinud - wnwownynw £ wuhwwwlwu uwywuwpynud® Unibank Privé: Uoqwd  hwdwlwpgh

opowuwlubpnud hwéwfunpnubph uywuwpynwp ppwlwuwgynd £ pwpdpwgnyu dwlwpnwyny'

Gpluwup Ytuwnpnund gunuynn dwdwuwlwyhg, hwpdwpwybin gpuwubtjwynid:

Cwdwwwwnwufuwt Glwdnp dwlwpnwy b Ywpgwypbwy niubgnn hwéwfunpnutipht Pwulyu

wnwownynud £ jhwpdbp Spuwtuwlwu |ndndutip, npnup ubipwnnud Gu juwhwnwh junwywpdwu
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hwdwlwnpgwsd dnuinbignd, wpryniwwybicn  pptwtvwlywu  wwuwynpnud b ubipnpnudwihu
nwquwywpnipjwi dowynw: Uwywuwpydwu pninp thnybipnud hwéwfunpnh  htin wafuwwnnd L
wuhwwnwywu dhuwtuwlwu deubobpp, npp, [hubind thnpdwnnt dwutwgbn, wwwpwun L
wowlgnipiniu gnigwpbipt] gwulwgwsd ppwyhbwynd: Unibank Privé-h hwéwfunpnp Ywpnn &
gwulwgwd dwdwuwly nhdbp bW hwunhwyn pwuwyb] wuhwwwlwu dbubotph hbtiw: Pninp
gnhpdwppubiph wuywmwugnientu nt qunuupnieyniup ipwouwynpywsd tGiu:

Pwulwjhu  Swnwynieyniuubph  hwdwihp hwebehg pwgh, Unibank Prive-h  hwéwfunpnubpp
unwund U bwl Jdh 2wpp [pugnighs htwpwynpniginiuubip b dwnwyniejniutibn: Priority Pass
pwpwup wwihu £ dnunph ppwyntup 120 Gpypubiph onwuwdwywjwuutph 700 VIP-gnwinpubin,
hwéwlunpnhu huwpwynpnyenit pudtintiny hwpdwpwybn uwywubine hp pnhsphtu: Swhwybin
nnnuipugh  hwdwp  Pwuyp twb wuddwp wpwdwnpdnd £ dwdhnpnuywu  SIM-pwpun’
dwuwwwphnpnniejwu pupwgpntd wpwa b npwljw| hwnnpnwygnyejwu wwywhndwu hwdwn:

Updtpnetinh nhihug

Updtenetiph dwuny Pwulu hp dhongutipp hpduwywunwd nbnwpwtund £ << whnwlwu
(Fwudwwbnwywu) ywpwnwwnndubipnwd bW << GYpnpnunbipnid: Uju gnpdhpubipp huwpwynpnieintu
Gu wwpu Pwulypt unwiw] Yuwinu Gywdwnwpbpnyen’ gwuwgwd wwhpu  wwwhnybiny
wuhpwdbon npwdwywu dhongubip: Pwuyh hwdwp bwhupunptip £ ybnwwt ywpunwnndubph
wnpundblh 90-95%-p sLwynpb/wwhwwiub] wbunwlywu Gpywpwdwdybn  wywpunwwnndubipny:
Ugtignitywihu  ppwgytijhnigjwu  nbwpnid  Pwuyp uwpuwwnbund £ &bnp  pbpb whnwlwu
Ywpbwdwdlybn  wwpunwwndubp:  Ywpbwdwdlybn  ywpunwwndubpnud - ubpnpndubpu
hpwwuwgynd  Gu  “Yhtph  gnpdwnunieyniuutph Yuwwpdwtu  wwjdwuwgphg  plunn
wwpuwlwuunyeniuubph  hwdwdwju, puswybu twb Yupbwdwdybin wybigniwipu dhongubiph
wnwyt]  GYwdwnwpbp  nbnupwyfubint nbwpnud:  Gplwpwdwdlybin Wwpwmwwnndubipp
Uwfuwwnbiuynwd £ hinmwgujnd Jwbwnb) Gludunwpbp ninynuwnpnyph wnlwjniegjwu nbwpnty:

Pwuyp, LGNy onyund  unbindynn npnawyh  hpwypbwlubphg, dbtipnwbing << 4P L
Shuwuuubph  twfuwpwpnygjwtu  pwnwpwywunyeniup' Yuwydws npwdh wpdunpdwu  Ywd
wndbigpydwu htiwn, hbowynpdwu Ywd wnbnpwiht bwywnwlubpny wéwugjw| gnpdwnunypiniuutin
E ppwywuwgund huwpwynphtu phs nhuywihtu nwownbipnid, nwnwduwuhpbiing gnpdpuytiputiph
$huwtvwlywu Ypdwyp' Pwuyph hwdwwwwnwufuwu ubppht Ywunuwlwpgbpny vwhdwudwd
swihwuhoubphtu hwdwwwwnwufuwu:

Jbipohupu Yhpwndwu nbwpnd Pwuyp Ypunniuh wowugjw| gnpdwnunieiniutbph hpwywuwgdwu
nwqdwywnnipjntu:

Ugnth  gnpdwnunyeyniuubph  ppwiwuwgndp  wwjdwuwynpywd  Yhup Pwiyph npwdwlwu
dhongubtiph Yuwnwywpdwdp, htuswbu twb Glwdnh unwgdwu wyulwihpny:

Stnywly |hutind  dpgwyhg pwultiph  Ynndhg  wnwowplnn npnz  Swnwnigniiubiph - qdny
hwdbdwwwpwp wyblp 2whwybn wwjdwuubph wnlwjnyejwup' Pwuyp thnpénd £ wnwppbp
ninpunubpnud hp wnwownpyp hwdwnnpb) wy| dwnwjnyeniuubph twywuwnwynp wwjdwuubph htwn b,
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npwup hwdwihp Yepwny ubipyujwgubiny hwéwfunpnubipnhu, Ynndunpnob) ytpohuubiphu, uwwuwnb
Upwug puwnpnipjwu Ywjwgdwun:

Pwulh hhduwlwt shongubp

3niuppwuyht ubthwlwuniejwu hpwyntupn wwwnlwund £ wupwpd gnyp, npp gqunuynd £ <L
p.Gplwu, Yhlwu 10, 8/63, nph hwaytlrnwiht wndtipp Yuaqdnid £ dnuin 10.71% Pwuyh hhduwywu
dhongubiph punhwuntp hwaytyonwihu wpdtiphg:

3.5 Rupqugdwu ytpohtu dhinnudubpp

uyuywiynwd  k, np qwihp wwpphubpp  pupwgpnud << dwypnnunbuwlwtu  hpwyhbwyp
Ypunipwgnyh wnunbuwlwu wény: <LU-h wbhu Uwywuwnnn wnunbunyEwu hhduwlwu Gjnintipp
yihubu dowynn wpryniwwpbipnyeniup, nbnGywwnwywu ninpup, gniquwnunbiunyeiniup: <hdp
punniubing  Ytipp Updwdp' whuluwiynd £, np 8nihpwuyh w6h wbdwp  Yhup  nhuwdhy,
wywnhdubph npwyp Ypwpbwyytu, wnynuwnpnypubpp hpduwlwund Yuyniu Yduwy' npnawlp
ujwqdwu dhinnwiny:

Uywhdubpp Ywqgdb) Gu 222.5 dipn npwd’ wébing 12.7 dipn npwdny’ wfunpn $huwiuwyu
wmwpyw ybpoh gnigwuhoh hwdbdww: 2019p.-h wpryniupubpny Pwuyh Jwpluwiht wynpundbin
Yuwquby £ 135.1 dipn << npwd, 2018-h htn hwdbtdwwnwd wynpndbiu wbk, £ 0.61%-ny, 9-pn
wbnp  pwulwjhtu hwdwlwnpgntd:

Muwpuwynpnipyniuubph dwywip Ywqdb) k£ 189.5 djpn npwd* wébng 12.2 djpn npwdny uwfunpn
$huwtuwlwu nmwpyw Ytipgh gnigwuhoh hwdbdwwn:

Udwunubph wynpndbp Ywqdb) £ 160.3 djpn npwd’ wébind 5.9%-ny uwfunpn wwpdw Jbpohu
gnigwuphoh hwdbdww: Ybpohuu hpduwlwund wwwhndytp £ hpwjwpwiwwtu wudwughg
ubpgpwywd gywhwue dhongutinh hwayhu:

Pwuyh wwpunwwmndubph wynpndbip Ywqdb £ 9 dipn npwd twjuwwnbudws 11 djpn npwdh
thnfjuwpbt' Juuwywsd wwpunwwndubph twuwwbudwd pnnupynudp ubwunbdpbp  hGwnwaégbn
htiw, npp wwjdwuwynpywd £ ppwgybihniggwu  wybigniyp b ubipgpwyywd nbunipuubiph
wnnynuwnpnypubiph pwpépwgdwu dhnnwiny:

2019p. wpunwpdnyeh thnfuwplwihu gnpdwnunyeniuutiphg unwgywsd thwdnwnp Ywaqdb) £ 695
diu €< npwd: 2019e. Yndhuhnu GYwdnunubpp Ywqub) Gu 1.347 djpn << npwd, npnup 2018p.
hwdbdwwn wéb| tu 127.8 %-ny Ywd 756 dju <L npwdny:

Uwupwdwfu phqubuh gény wynpundbp twiunpn mwpjw hwdbtdwwn wéb) £ 2.2 djpn npwdng Yud
2.9%-ny wwjdwuwynpyws uwwnnnulwu L pwpunwihu Jupybph wynhy npwdwnpdwdp:
Zhthnpbipwiht wynpudbp uwfunpn vwpjw hwdbdwn wéb) £ 58 dju npwdny Ywd 0.5 %-ny,
wnwug gpwyh uywnnnulwu Jupybph dwywiu wéb) £ 785 dju npwdny Ywd 2%-ny, wn pynid’
yGugwnwiht wwpwuputiph upywynpdwtu wnpndbip uqwgb) £ 1.8 djpn npwdny Ywd 10%-ny:
SGpwyny wwwhnyywd uvwywnnnulwu Jwpybpp wébp Gu 595 dju npwdny Ywd 4.4%-ny,
wywnnjwpywynpdwt wynpndpbp udwab) £ 144 dju npwdny Yuwd 33%-ny, 3%-ny wbb| b pwpwnwjhu
qupybpp dwywp' Ywqdbing 7 dipn npwd, nuynt gpwyny wwywhndywsd uywnnnuywu Jupybpp
wébi| Gu 104 Jju npwdny Ywd 4.6%-ny:
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Pwulh yuwhwnwp

Ywwhwwih  hwdwpdbipnigjwtu  unpdwwnhyp  hnwhupt Ywaqdbp £ 14.65%:  Ywwhuwih
hwdwnpdbpniejwu gnigwuhop gbpwquugn £ <L Yaunpnuwlwu pwuyh Ynndhg uwhdwudws
ujwqugnyu dwwpnwyp (12%): 30.06.2019p. npnigjwdp unpdwwnhywiht Yuwhuwp Yuqdb) &
30,393,957 hwq npwd, thnthnfunieniup hpduwywund wwjdwuwynpywd £ 242 dju npwdh
unnpwnuwu thnfuwnnigjwl gnidwph dwpnwiny:

GYwdnunubp b Swiuubp
30.06.2019p-h npnipjwdp Pwuyh wninynuwjht b bdwuwwhwy Glwdnunubpp Ywqub) Gu 9,538,573
hwg. << npwd, husp dnn 1,371,411 hwg. << npwdny gwép £ uwfunpn wwpjw  unyl
dwldwuwywonpowuh hwdwwwwnwuluwu gnigwuhohg:
30.06.2019p-h npniejwdp Pwuyh ninynuwjhtu b bdwuwwnhw dwiuubipp Ywaqdb) Gu 4,602,852 hwq.
<< npwd, npnup bwlunpn tmwpjw unyu dwdwuwlwopowup hwdtdwnniejudp ujwqb) £ 284,906
hwgq. << npwdny:

Lwpybinnt Lwfunpn
dwldwuwwopowt | dwdwuwlwopowu
Snynuwjht b bdwuwwnhw GBywdnunubnp (01.01.2019- (01.01.2018-
30.06.2019) 30.06.2018)
(hwq. £< npwd) (hwg. £< npwd)
Snynuwjht GBywdnunubp pwuyh pupwghy
hwohyubiphg, pwuybpnud b wy $huwtvwywu
Ywguwybpwnregniuubpnud mbnwpwsfujwd
wywunub U Jupyt
Juunutiphg U duinlytinhg 289,470 2,233
Snynuwjht GYwdnin hwéwfunpnutphtu npdwé
wnyb U thnfuwwnynypiniuut
‘buplinhg L hnfuuininte) hg 8,641,355 10,111,801
Snlynuwjht Glwdnwn Wwpunpwihu wpdb v
Ynuwjht by Wwnwpwht wpdtenpetinhg 586,919 726,917
Snynuwjpht GYwdnun MHEwyn’ ywjdwuwgnb
Ynuwyhu G wn’ uwjwj antinhg 805 53,503
Snynuwjht GYwdnin dhusk dwpdwu dwdybunp
wwhynn whwnwywu nnynuwjhtu wpdtipnrebnphg
Sdwlywnnpphughg unwgywsd GYwdnunubp
Uthwunwwbtiu wpdbgnyywd wlyunmpydubiph qdny
hwyytgnpwé wnnynuubip
Uj| mnynuwjpht Glwdninub
JLunnnuught Bl " 20,024 5,530
Cunwdtup
9,538,573 10,909,984
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Luwfunpn
Lwpybuinnt dwdwuwywonpowlu
Snynuwjht b bdwluwinhw dwfuubip dwdwuwywopowu (01.01.2018-
(01.01.2019-30.06.2019) 30.06.2018)
(hwq. << npwd) (hwq. << npwd)
Snlynuwjht dwfuutip pwulh pupwghy hwahyutiph,
pwulytphg U wj Shtwtuwlywu
Ywqdwybpwniejniuutiphg ubipgpwywd wjwunubiph
U Jwpybiph nhdwg (264,316) (189,213)
Snynuwjhtu dwiuutip hwéwfunpnubtiph dwdytinwhu (3,736,507) (4,269,092)
wywunutiph b ppwghl hwahyutinh nhdwg
Snynuwjpt dwfuubip NGwyn wwjdwuwagpbiph nhdwg (128,895) (87,023)
SnYynuwjht dwiuubp wdwugjw| gnpdhpubiphg (11,828) (1,839)
Snynuwjht dwiuubip Yuwgdwybpwniejwu Ynndhg (270,868) (158,911)
pANWNYYwd nnynuwjht wpdtipnetinh nhdwg
Ywnwywpniejwu Jupybp (134,453) (181,680)
Shuwuuwlwu [hghug (55,985)
Uj| imnynuwjht dwfuubip
Cunwdbup (4,602,852) (4,887,758)

2nin 2whnyep 6 wdhuubiph wprynwpubpny Ywaqdb) £ 533 dju << npwd:

2019p. nwqiwyjwpwlwtu wnwouwhbpenipyniuutpp

Pwuyp nblwywpnipjwu  Ynndhg
wnwugpwjhtu wnweolwhbppnieniuubpp’

V' gnpdhpwlwqih b dwwnnigynn dwnwiniginiutbph punjwjund bW Yuwwnwpbjugnpdnid, pwpdp

uwhdwuybi

ku  2019p.

BYwdwnwpbp ninnnienuutiph qupgqugntd,

v pwpwnwht phqutiuh quipqugnd,

v hwéwfunpnubph npwyw] uwywuwplydwu wwwhnygnid, hbnwhwp uywuwpydwu ninhubph

quinpgquwgnty,
v dwutwéninwihut - gwugh  purywjunud

pwnuwpubipnid U opowuubpnd,

phqubuh  hwdwp

v inbjuuninghwywu pwquwjh dnntipuhqugntd,

V' Mnwwlwu $nunwjhu ontyw nnipu quin,

wnwyb|

qupgwqiwu  hGwnbyw|

hGnwulwnpwjhu

$huwtuwlywu wpryniuwybinnipjwt wwwhnynwd b pwulwiht hwdwywpgnud 3ntuhpwuyh
nhpph pwpbjwynid, Pwuyh ubpnpnudwihu gpwysnipjwtu pwpdpwgned:
Cwéwfunpnubph  dhowqggqwihu  Jéwpnudubph  gnpdpupwgh

pwpdpwgdwu bwwunwyny Pwuyp purywjunud | pnpwlgwiht hwpwpbpnyeniuutiph gwugp

wpryntuwybnniejwu

wnwowwnwn wnnwuwhdwljwu pwuytiph htwn:
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Mwuwynpdwu wnweoht tnwnpnid Pwuyh hhduwywu fuunhpubpp hwnwwiu Gu.

» 2019p. JbGpohu  wywhdubph L  wwpwwynpnyeiniuubph  dwdwip  hwugub
hwdwwwwwufuwuwpwp 233 L 198 djpn npwdh, npnup Gupwnpnw Gu winynuwihu wb
hwidwwwwnwufuwuwpwp 11% W 12%: dwplwiht ynpundbih wé 14.5 djpn npwdng Yud 1%
(wnweouwhbipe fuunhp £ hwdwpynd  GYwdwnwpbp  wywhyubph Yonh  pwpdpwgnidp
punhwuntp wywnphyubipnud), nphg phqutiup ynpundtith dwywih wéd 10.7 djpn npwdny Ywd 18
%-ny, Jwupwdwfu phqubup wnpundbih dwywih wé' 3.8 dipn npwdny Ywd 5 %-ny,

» 2019p. pupwgpnid pninp phqubiu wnwownpwupubip hpwlwuwgubiine wprynitupnid pwulyu
wlulwnd £ wwywhnyb) 2.375 djpn npwdh gnin 2whnye

» 2019-2021pp. pupwgpnd wwwhnyb| 7-8% Jwwhwwih Ywdwnwpbpnyentu

» 2019p. pupwgpn pwgh Swywwiht wéh uwywwwlubphg U ontluynd  nhppbpph
wdpwwunnwihg pwuyh wnol npwd £ wdbuwlywplnp uwywwwyp' Jupwiht wynpundbih
npwyh pwpdpwgnud b swofuwwnnn  wlwhdubph génY |pwgnighs  dwuhwunwubiph
hpwywuwgnid

A\ 4

nbnwpw?fub] ywpuwwnndubip wpunwpdnyeny 20 dju nnwph swhny

» punjwjub]  dwutwygnyeiniup  dhowqqwiptu  Jupywynpdwt  Sdpwgpbipnud,  hwwnwwbu
GUpnwywywu Lbpnpnwdwihu Pwuyh dpwagph opowuwyubipnd bW wpnbu huy hnwunwywu
FMO puybpnigjwu htn  hwdwgnpdwygniypjwu  2powtwlutipnid “Ywuw)p  phqubund’
opwgpny PUQ Jwplywynpdwu punqwjuntd

» pwpdpwgub] uwywuwpydwu npwlyp, hwunlwwbu dnpw)  pwuyhugh wdpnnowlwu
gnpdwpldwdp,

»  wuwwhnyb] Ynpwynpwwnhy Yunwywpdwt uygpniupubipp,

» Jwuwwpbjwgnpoét ubpphu huynnnipgjwtu  hwdwlwpgbipp, ubippht Ywunuwlwpgnup L
w2luwwmwuph quwhwwndwu gnigwuhoubiph hwdwnpnwip pwuyh punhwunp bywwmwlyubipp
htiwn

» Muwuwynpynn dwdwuwlwopowund pwuyp pwgh ybpp tpywd hhduwlwu gnigwuhoubipu

wwwhnybint fuunphg hp wnolt npbp £ twywwwy pwulh punhwunp ubipnpnudubiph

dwywjwiht wép wwwhnygb] hp gnpdniubnyeiwu hhduwlywu phqubu ninnnieniuutpny b

qupywjpu  wpnnnwynutph  gdnyd: buswbu upqwd £ Spwgpnwd  pwuyph  hhduwlwu

uwwuwwlubiphg £ hwunhuwunw hwdwubn b nhybGpupbplwgwsd Juwplwihu wynpundbih
duwynpnidp, npp huwpwynp dhdhwju PUQ Juplbiph dwywiubph pujwjudwu b npwug

Yonh dGéwgdwu hwoyhu punhwunp upluwiht wynpndbinud, htuswybu twb dwupwdwfu

phqutiup qupgqugdwu hwoyhu:

3.6 Uwnwywpdwu dwpdhtuubpp b junwyjwpdwt
dwpdhuubph wunwdubtpp
Snwhpwulyp Yupnpnud £ wpryniuwybin b pwihwughy Ynpwynpwunpy yunwywpdwu hwdwywpgh

wnlwjneyniup’ ninnywid  jwdwgnyu - wpwynhwubph  Yppwndwup:  Pwulh  Ynpwynpwnpy
Ywnwdwpdwt pwnwpwwunyeniup twjuwwnmbuywsd £ runphpnh wulwluniyejwu, upw Ynndhg

55



Ywnwywpdwu gnpénwubinijwtu - wprynibwybn - YGpwhuydwu U pwdubnbpbph  hGn  Jwy
hwpwpbipnieniuubph wwywhnydwu hwdwp:

3niuppwuyph gjuwynp vwywuwnwyp Ynpwnpwunnpy Ywnwdwpdw, pwulwihtu nbjuuninghwubiph
Yhpwndwt b uywuwnplydwu dhowqgqwiht pwnpdp unwunwpuubph hbun hwdwwwwnwufuwunigjwu
wwwhnynwitu £ Ynpwynpwwnhy Ywnwywpdwu uygpniupubiph ywwnowéd Yhpwndwtu twywwnwyny
Pwuybpnud YUnpwynpwwnpy Yunwywpndp Yupgwynpynw £ << opGuunpnipjwdp, dwutwynpwwbiu
Pwulbph b pwulwihu gnpdniutiniejwu dwuhtu ££ optiupny U Pwdubimhpwlwu puybpnieniuutiph
dwuhu << optupny, husybiu twl Pwulh Ywunuwnpnigjwdp W bppht hpwywywu wynbpny,
npnup Ynndunpnadwd tu nbiwh pwithwughy hwoybnynnuywunigjwu wwwhnynwp Yunwywpdwu
pninp dwlwpnwyubipne:

funphpnh  Ynndhg punniodtp Gu Ynpwynpwunpy  Yuwnwydwpdwt  ninbupoubp:  MinGupoubiph
npnypeutinh  hbwn  hwdwwwwwufuwunieniup  ubpwnptu  YGpwhuyynd £ Lbpphtu  wninhwinp
unnpwpwdwudwu, huswybu uwb Funphppnpht bW Ywpsniejwup Yhg gnpdnn hwuduwdnnnyubiph
Ynnuhg' upwug hwdwwwwnwufuwu hpwywuniyniuubph opowuwlubpnud:

Unnno rhdwjhu nghtu unyuwbu dbp Pwuyh Ynpwynpwnhy Ywnwywpdwt hwennnipjwtu Ywpunp
gpwywywuu £ Snwhpwuyp dgunnid £ Pwuynd duwynpbip nt qupgugub] Yynpwynpwnhy dowynype
L pEpdwhu  ngh'  wrluwwnwlwgdh Ywunuwynp  Jbpwwwnpwundwu,  Ynpwynpwnpy
dhongwnnudutiph  uqlwybpwydwu L Pwilyph punhwunip Uwwuwwlubph ni wnwpbniejwu
wwnqwpwunwiubtiph dhongny:

funphpnh b dwpsnigjwt - wfuwwnwupubphu odwunwynwd  Gu  <wuduwdnnndubipp, npnup
wnwownynieyniuutip Gu ubipyuwjwgunwd hptug hpwywunyejwu dby dwnunn hwpgbph bpwpbipjwy,
dwutwynpwwbiu' Yuwywsd ubpphtu huynnniejwu, nhultph, $huwtvwlywu hwogbnyniyeniubiph,
qupdwuwpnigjwu b wy hwpgbph hGwn: Yw eny £ wwihu, np nGlwywpniginiup hp dwdwuwyp
wybih &6 dwutwpwdhup udhph nwgdwywpwlwu, htnwulwpwiht opwywpguwihu fuunhpubphu:
funphpnht  Yhg hwuduwdnnnyubiph Ywqdh dbe dwund Gu Funphpnh  wunwdubpp, huy
dwpsnipqwup Yhg hwuduwdnnnubph Yuqdp dbe' dwpsnipjwt wunwdubpp b Pwulyh wyy
hwdwwwwwujuwu nbtywdwpubpp:  funphpnht 4hg hwiduwdnnnubpp  funphpnwygwywu
dwpdhuubip Gu:

funphpnpu  Yhg gnpdnn  hwuduwdnnnjubpu  Gu' Uninhwp L nhuybph  hwuduwdnnnyp,
Lbpnpnwwiht hwuduwdnnnyp bW Mwpquwnpnwdubph hwuduwdnnnyp:

Jwpsnijwup Yhg gnpdnn hwuduwdnnnjubipu Gu' Uwlwquwihtu hwuduwdnnnyp, Uynhdubph L
wwpwwynpnipyniuubiph Ywnwywpdwu hwuduwdnnnyp, Uwutwéninwjht gwugh Junwywpdwu
hwuduwdnnnyp, Phqubiuph qUwhwwndwu hwuduwdnnnyp, Uuywnwugnipjwtu hwuduwdnnnyp,

Qnypwagpdwu, qunudubph L owwpnuwiubph  hwuduwdnnnyp, Utduwlwqdh Ywnwywpdwu
hwuduwdnnnyp, Ywpywihtu Yndhwnb:

lunphpnhtu Yhg gnpénn hwuduwdnnnyubp

Unwpphwp b nhuybiph hwuduwdnnny' htnlyw| Yuqiny:
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Lwfuwqwh funphpnh wunwd
wunwd Funphpnh bwiuwgqwh
wunwdy funphpnh wunwd
nhwnnpn Lbipphtu wninhwnh wnuoptiu

pwpuntnwp Upluwwmwywquh nGywywp

Cwuduwdnnnyh fuunhpu £ wowlgl; Pwulyh runphpnht Yuwwpbine pptu YyEpwwwhywsd
Ynpwynpwwnhy Ywnwywpdwu b yGpwhulydwu gnpdwnnypep, npp juwywsd £ wpunwphu b ubpphu
wntnhuinh, ubipphtu bGpwhuynnnipjuwu Yuwnnigqwdph b nhuytiph Ywnwywpdwu hwdwlwpgbph,
opGuunpnipjwu U ubppht hpwywlwl wywnbph wwhwugubph wwhwywudwu hbw: Uhunbipu
wuglwgynw Gu  wnujwqu wnmwpht Gpynt wuqwd, npnug dwdwuwy putwnpyynd tu ubipphtu W
wpunwpht  wniphinh - wpryniupubpn - pwgwhwjnywsd  fuwfunnudutiph bpwgdwuu  ninnwé
dhongwnnidutip, nwnwuwuppynud Gu yipwabwybpyywsd Jupytpp b wyu:

LEpnpnudwihu hwuduwdnnny
Cwusuwdnnnyp gnpdnud | funphpnht Yhg' htnlyw| Yugdny.

Lwfuwqwh Funphpnh wunwd
wunwd funphpnh bwfuwquwh
wunwd Funphpnh wunwd
pwpuntup Pwuyh woluwwnwywqdh ntywdwp

Lbpnpnwwjht hwuduwdnnnu  hpwlwuwgunw £ Pwulyh  wwhnwwntbph, ubpnpnwiubph
Ywnwywpdwu Ybpwpbpjw| npnpnudutiph punniwdwt b npwug Yuwwwpdwu ybpwhuynnnyejwu
gnpdwnnyrubip, huswbiu bwl ubpnpnWwihu gnpdniubiniejwu pupwghy Ynnpnhuwgdwut wnusynn
fuunhputiph W $huwtuvwywu Ybpnidnipniuubiph putwnyned:

NMupquwwpnuiubph hwuduwdnnny
Lwuduwdnnnyp gnpdnid  lunphpnhtu Yhg' hbnbyw| ugdny.

Lwfuwqwh funphpnh wunwd
wunwd Funphpnh bwiuwgqwh
wunwdy funphpnh wunwd
nhwnnpn Lbipphtu wninhwnh wnuoptiu

pwpuntnwp Upluwwmwywquh nGywywp
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Cwuduwdnnnyh gnpdwnnypubtipu Gu.
- Pwuyh Yunpwiht pwnwpwywunipjwtu Yuwnwpbijwgnpdntd.
- Ywnpwht  pwnwpwlwunypjwu  JbGpwpbpw]  funphpnht o wnwownpynipniuutiph
ubplywjwgnd.
- Pwuyh ntywywp wuduwywqdh dninhughnt b ywpglwwnpdwu hwdwlwnpgh dawynwd
Jdwpsnipjwup Yhg gnpénn hwuduwdnnndubp

Jwpsnipqwup  Yhg  gnpdnn hwuduwdnnnjubpu  Gu'  Uwlwqubph,  Ulwpdubph L
Mwpwnwynnpnieintutiph hwuduwdnnnyp, Uwulwéninwjhu gwugh Ywnwywnpdwu
hwuduwdnnnyp, Phqutiup quwhwwndwt hwuduwdnnnyp, Uugunwugnigjwtu  hwuduwdnnnyp,
Qnypwagpdwu, qunwiutph UL owwpnuiubph  hwuduwdnnnyp, Utduwlwqdh quwhwwdwu
hwuduwdnnnyp:

Wywnhduph b MNwupdubpp  Yuwnwdwpdiwus b Uwlwquuiht  hwuduwdnnnyh
gnpdéniubtinyeniup/gnpéwnnypubpp

Lwuduwdnnnyh gnpdniubiniejwt twywwnwyu £

— wywpdubph L wwupdubiph Ywnwywpndp, npwug YGpinwdngegniup b Yunnigwdph
wpryntuwybinniejwu dnuhwnnphugp,

- Pwuyh ppwgybipnipjuwtu wwhwuoubiph pwywpwpdwl  wnpjnipubpu ne oguinwgnpddwu
ninhubipp,

- Pwuyh ywpuwynpnyeniuubiph bW wywnhydubiph gwulwih Yuwd vywwnwlwihtu Yunnigjwépp
U dwdybinwjuniejwt uwhdwuubipp,

—  phpwgytih Jdhongutiph  wnwolwjht wnpnipubph uywndwt nbwpnd  wypunpwupw)hu
wnpntpubiph punpniejwu swthwuhgubipp, npwug hwjew)edwu ninhubnp,

- wywpdJubpp L wwupdubph Yuwnwwpdwtu hbn  Yuwdwd ubpphu  [hdhnubpph L
unpdwunhyubiph ywhwwudwu tywwndwdp huynnnye)niup,

- wnynuwjht dwpdwjh tywwnwywjhu dwlwnpnwyp.

— dwuwnigynn dwnwjnipiniuutiph uwlwqubph wbuwyubph, vwlwqgubph W npnypwswihtpp
uwhdwudwu b yEpwuwydwt uygpniupubiph uwhdwunwip, npwup gnpénnnipjwu dbie nubint
Ybpwpbinjw) Ywpsnigjwup W lunphpnht wnwownyniejniuubph ubipyuwjwgnudp: Uwlwaqubph
ybpwpbipjw| wnwowpynypyniuutn  Yuwuwnwpbijhu <wuduwdnnndp wbiwp £ hwodh wnup
dwnwniejniuuiph  hupuwpdtpp,  uwlwqubpp wbwnp £ dwdlybtu Swnwinieiniutbph
dwwnnigdwt htn Juwyywd dwiuubipp bW wwywhndbu npnawyh GYwdnun: Pwuyh funphpnp
Ynndhg hwunwwnywsd uwlwqgubphg stinnudubpp wuhwwnwlwu hwéwlunpnutph hwdwp
Gupwlyw bGu putwpydwu <Lwuduwdnnnynd, L jnipwpwtsinip  hwbwfunpnh  hwdwn,
hwdwdwju Cwuduwdnnnyh npnadwt, Yupynid GU hwdwwwwnmwuuwu hwdwdwjuwagnbp:

58



Phqubuh quwhwwundwu hwuduwdnnnyh gnpdniubinipyniup/gnpdwnnypubtpp

Lwusuwdnnnyh gnpdniubinipjut uywwnwyu £

—  Pwuyh wywuwhu gnigwupgubiph W pjnotih uwnwpnnulwuubph putwnpyned,

- Phqutup qwpgwgdwu W phqubiu gnpdpupwgh pwpbjwydwu  Uwywwnwyny
wnwownynieniuubph b hwuduwpwpniejniutubph dowynd,

—  Pwulyh dwuuwénintiph wpryniuwybn wofuwnwuphtu wowlygnid' ninnywd npuljwu
$huwtuwywu wpryniupubiph unwgdwup' qnignpnbin quipgugdwu nhuwdhyuwh W
hwéwlunpnubiph uywuwpydwu npwyh pwpdpwgdwdp:

- Pwuyh dwutwénintph  phuwtuwmunbuwlwu gnpdniubnipuwtu wwppbpwywu
ybip|ndnipjwu hpwywuwgntid:

- Uwutwéninuihu  gwugh $pphuwtuwntunmbuwywu  wjwuwynpdwt  gnpdpupwgh
wowlgnwl, wwuwjht gnigwuhgubph  Yuwwwpdwu  huynd,  huwtuwywu
wpryntupubiph ywppbpwywu wdthnihne:

- Lwuduwdnnnyph  hwuduwpwpwlwuubph  Jwwwpnquwutubph  hulynnnipjwu
hpwlwuwgnud:

SS U mbntYjwwyjwlw wuynwugnipjuu hwuduwdnnnyh gnpéntubnipyniip/gnpdwnnyputpp

Lwuduwdnnnyh gnpdniubiniejw tywunwyu £

SUY4L wpryntbwybuinnigjwt pwpdpwgnedp,

SUYL-hu wnusynn guwuywgwd thnthnfuniejwu putwpynidp,

Fwulp wuwnwugnipjwtu  wwwhnydwt  npnpund - hpwwuwgynn  gnpdniutiniejwu
Ynnpnhuwgnidp, wuywnwugnigjwu ninpunptu ybpwpbpynn hpwjwywu wynbph punniudwu
gnpdpupwgu wnwyb) wpnyniuwybn nwpdub)p,

wuywnwugnypjwu, ubipphtu nkdhdh ywhwwunyejwu wy hwpgbn,

Pwuyp SS UL  wbntjwwnjwywu  wudunwugnypjwt  wwwhnydwtu  gnpdpupwgh
Ywqdwybpwnudp,

SS U wmbintlwwnjwywu wuywnwugnipjwiu pwnwpwywunijwu ytipindniejniu b hwuwnwwnnid,
punhwuntp Wwpuwywunieniuubph pwafuntd,

SS b nbinGywunywlwu nunipuutiph hhduwlwu nhuybiph putwnpyned,

SS b wnbintywwnywywu wudunwugnigjwu wwywhnydwuu ninnywé hhduwlwu dnintignidutiph
hwuwnwwnntd:

SS L wbnbtlwwnjwywu wudunwugniejwt ninpwnubipht wnusynn hwpgbiph putwpynd W
npnandubtiph punniundd,
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SS L wnbnGywwnjwlwu  wuywnwugnigjw  ninpwnubiph  fuunhpubph  dhongwnnwiutiph
opwapbiph  hwuwnwwnd, SS twjuwgdtiph Ywwwpdwt dwdwuwlwgnygbph uwhdwujwsd
dwdlybinubpnd Yuwnwpnid:

Qnypwgpdwi, qunuiubphp L ownmwpnudubkpp hwuduwdnnnygh
gnpéniubinyeyniup/gnpéwnnypubtpp

Cwuduwdnnnyph  putwpydwup Ywpnn Gu  ubplujwgyt] hbnlyw; hwpgbph  yGpwpbipug
wnwownynyeniuubn.

Cwunmwwnywd  Swluubph  twfuwhwodh  thnthnfuneyniuubp' wdubywu,  Gnwdujwlwghu,
Yhuwdjwywiht ywuwynpdwu thnthnfunyeniuubin,
Lwhuiwwnbujwd dwiuuwihtu hnnwdubiph thnthnfunyeniuutip,

Lwhuiwwnbuywd dwiuuwihtu hnnwdubtipnud gnidwpubiph thnthnfunieyniuttin,

Opwgpbph ghinhnfuntegyniu’ win pYnd stwfuwwnbuwsd dpwagpbiph ubpwnndd,

unyt Ywpgny suwfuwunbiujwsd wy hwpgbn:

Uuduwlwqih quwhwwndwt hwuduwdnnnygh gnpéniubinyeyniup/gnpéwnnypubpp

Pwulp wwpwdpwihu b Ywnnigjwdpwihtu unmnpwpwdwunwubph U woluwwmwyhgubipp
Yynnuhg Ywwwpynn woluwwmwupubph pupwghy quwhwunu' hwdwdwiu Yuunwpjwsd b
funphpnh Ynndhg hwunwnywsd wwuwihu gnigwuhoubiph, huswtu uwb Pwuyh funphpnh
Yynndhg hwunwwnywsd fupwiundwu hwdwywpgbiph,

Fwulyh w2luwwnwyhgubipp ghwbhpubph W uinnpwpwdwunwdubiph htiwn
hwdwgnpdwygnipjwu wpryniuwybnnigjuu guwhwwnnd,

w2luwwmwupwihu ytétph W Ynudppywnubiph nwunwduwuppnieiniu b nwénid,

wwownnuwlwlu  hGwnwpuunyeniuubtiph - wprynitupubiph, pnnnpubiph, pwgwwpnyeniuutinh,
Cwusuwdnnnyh hpwywuniejwu 2powtwlyutipnid wy hwpgbph W nbwpbph nwnwuwuhpnd,
Pwulh woluwwmwyhgubpht ywwwufuwuwwyniejwu Gppwpybint ytpwpbpjw; hwpgbph
putwpynid b npnonudubiph punnwuntd,

Pwuyh wofuwwnwyhgubiphu fupwfuniubnt ybpwptipjw; hwpgtiph puuwpynd b npnanudutipp
punniuntd,

Upfuwwnnnh Ynndhg qpwntignwé wwonnuht hwdwwwwnwuluwunipjwi quwhwwntd,
Uuduwywqdp quwhwwndwtu gnpdnn Yupgh fuwunnwiubp wpdwuwgpbne nbwypnd* Pwuyh
Jdwpsniejwup nbintiwgnd,

hwuduwdnnnyh hwuduwpwpwlwuubph Juuwpnnuywuubph tyuwndwdp  huynnnigjut
hpwlwuwgnud:

dwpluwihtu Yndhwnbh gnpéniubinipyniup/qnpéwnnypubtpp

Pwuyh Jupywiht pwnwpwlywunigjw hpwywuwgnd b qupgugntd.
Pwuywihu nhuytiph Yuwnwywpned.
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bp  hpwywunipjwu  powuwlubpnd  Pwulh  Juplwynpdwu  pupwgwywnpgbipp
wpryniuwybin nt wpwag Yuqdwybpwnd bW Yhpwnned:

Mwhnwwnubpph junwjwpdw hwuduwdnnny
Lwduwdnnnyh hhduwlwu fuunhpubpu Gu’

<L Yhunpnuwlwu pwuyh funphpnh <<Kwjwunwuh <wupwwbnniejwt  nwpwdpnid
gnpénn pwulytiph Jwpytiph nt nphninpwywiu wwpwnpbph nuuwywpgdwu b huwpwynp
Ynpnuwnubiph wwhnwunubph duwynpdwu Yupght hwdwunigyniu tmwnt dwuhtu>> npnadw
hwdwdwju huyynn nwuwywpgws Jupytiph wwjdwuubph yGpwuwnup bW unwunwpun
nwuh pptp,

<L Yhunpnuwlwu pwuyh funphpnh <<Kwjwunwuh <wupwwbnniejwt  nwpwdpnid
gnhpénn pwulytiph Jwpytiph nt nphnnpwywiu wwpwnpbph nuuwlwpgdwu b huwpwynp
Ynpnwwnubtiph ywhnwnubph dbwynpdwt Yuwpght hwyjwuniejniu wnnwint dwuht>> npnadwt
hwdwdwju ny unwunwpn U Ywuywsdth nwuwlwpgwsd YJwpytiph wnnnowgdw
Uwwwnwyny npwug wywjdwuubph ypwuwnudp b unwunwpu nwuh pbptip:
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Uwnwyjwpdwt Jwpdhuubpp b junwjwpdwtu Jwpdhuubph wunwdubpp.

Uwnwywpdwt | PFuwynpjwt qupp | Rpwnbigpwd Pwuyhg nnipu uwnwywpdwu wunwdh Ugqnuahnp gpuwbgdwl Ubpluwjwgubpnt
iu;zih§h wwownnup Swyw(wd gnpdniubinieiniup u,lwhh‘u twfunpnnn 5 twndw plpwgpnid
wtintl n'p puybpnieniuutipnud Yud
wqquiinitip Yuqdwybpwnigniuubipnud e huswhup”
nGhwywn wwawnuubp £ qpuntignb
pnnunynnh nyjw| yunwywpdwu dwpdup
wunwdp:
Quqhly N4 p. Unuydw, «3ntuppwuy» PPL | 2006e-hg wn wjuon “Sniuhuwnphd” RPL 2004p-hg Uhtisl ognuunu 2015p —
Rupwpyuti Lwpnnungn Funphpnh Suoptuubiph funphpnp twfuwguh, “3niuhwunpnd Pwtly” UP uwfuwguh, MY
Ownsbupjw thnn., uwfuwquh Mnwwuwnwuh pwuybph dhnuyegjwu
wnntu hy 38, funphpnh wunwy,
Ynpwnw 1, pu. 40 «HauuoranbHbIit bankosckuii ypHan»
wduwgnph nhwnnn funphpnh wunwd, N
MNtun» UPPL runphpnh bwjuwgwh
QbLinpgh M, 119146 p. «3ntuppwuy» PPL | 2006e-hg wn wjuon “Sniuhuwnphd” RPPL 2004p-hg Uhtisl ognunu 2015p -
Mhulyny Unuyyw, funphpnh wunwd | Suoptiuubiph funphpnh wunwd, “3nihwuunpnd Pwly” UP Suopblutinh
i)nmhqhhul{ij Mpnunnpbjq Lwpnpwwnnphg UNC tunphpnh Lwfuwquh, M
wpbptiduwjw, Funphpnh twiuwaqwh
wintu 36, pu. 425
dwpnuwi p. bplw, Funphpnh wunwd 03.03.2008- wn wyuop “3nithhght” 24.09.2001- 06.11.2017 - “3nwhpwuy”
Upuwyw Lndhwnwu 62, pu. 6 PPL Ywnsnipjw twfuwgwh

44  PPL  tunphpnh Lwjuwquh
(“Unileasing " ®PL pwdubinbip' 1%)

22.09.2008 - 06.11.2017 - “NBUN” UPPL
®PL funphpnh wunwd

03.03.2008- wn wyuop “3niuphghug” 44
PPL funphpnh Lwfuwguwh
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(“ntuphlhghug” L4 PPL pwdubnbn' 1%)
31.07.2006 - 06.11.2017 - <wjwuwnwuh
Pwuytipp Uhnigjwu runphpnh wunwd
21.12.2007 - 06.11.2017 - ACRA
Jwnlwihu gnpdwlwiniejut funphpnh
wunwd

Upipbd N, p. Unuyduw, Funphpnh wunwd | «Mnwwunwup hGuwpwuy, 01.02.2018 g - 01.07.2018 @ «3nuhpwuy»
Unbupwinyuwy | Ywluptjuynyn 5, Mpbghnhnwh wunwd PPL, unphpnh twjuwqwhh funphpnwywu
pu. 28 Upwnwhwudwu b ubpnpnwiubph
wwwhnjwgnpnypjwu nniuwywu 2012-2018ppe." «Upnohupwuly» PPLC,
ghpdwywnientl, tnuoptiubiph Funphpnh | lunphpnh wunwd
wunwd
UUM-pwuy, nhunnnpn flunphpnh wunwd 2010-2016ppe." « Mpnduyjugpwuly» PPLC,
L uwfuwgwhhtu wnpupetin Uwfuwagqwh, Ywpsnipjwu bwfuwgwh
hpwywghwnniejuu funphnipn, funphpnh
wunwd
««U.Uhl,{» hUJJUJq.hU’lUJuLuU
htitnwgnunnipniutipnh qupqugnd b
wowlgnrpniu» hhduwnpwd,
hnqwpwpéniubiph lunphpnh twuwqwh
Tuypp £. Gplwy, «3ntuhpwuly» PRC | Unfw sk 2009- 2016 e ' Management of HNW capital,
Puithwquti Pwnpwdjwu 1, 1-pu | unphpnh wunwd wphughww
otiup, pu.30 2009-2014pe." Inngva, Mgscgw &
Luxembourg, Suoptuutiph funphpnh wunwd
Ennuupn N4 p. Unuydw, «3nluppwuly» PPL UnGuw st 2014p-hg wn wjuop - “3niuhunphd” AL
Rudwtywt Utwjwtinulwjw Funphpnh wunwd Stopbutbnh funphpnh wnwd
thnn. 12
<pwhunp N7, p. Unulw, Ubd «3ntuppwuy» PPLC UnGuw sk 2014p. -hg wn wyuon - “Spwuuunpnjpwuly”-
Upgmdwitywit Funphpnh wunwd h Suoptiuttinh Funphpnh bwfuwgqwh

Opnhulw thnn., 2.51,
pu. 3
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Ubupny p.bpluwt, Pwuyp 03.03.2008- wn wjuop “Sniuhjhghtg” 2014-2017ppe. «3ntuhpwuy» PPLC,
Sutlynpyut Ruiwlywl 1w, pu :'““"imr‘”'“:“ 44 $RL tunphpnh wunwd (“Unileasing " :“‘22”“"1”‘2 Uwifuwiguin ; I:“““‘““'““E
13 wuigu $PL pwdlibntin' 1%) ubnuighn uywutlduw
nbnGlwunjwywu hwdwlwpgbph wnuopbu,
Cwjwuwnwuh  Pwubbph  Uhnipjwt | 2012-2014  pe.  «3nihpwuly PP,
tunphpnh wunwd dwpgnigjwt Uwfuwqwhh  nbinwluw)-
ACRA Juiplwiht gnpdwlwiniejut Stntywwnwlywu  wbGluunnghwubph L
tunphpnh winwd Unpwpwpnipniuubiph wnuoptu
Upwpuip £. Gplwu, Lnpp Pwuyh U. Ujpfuwityjwith wbdwdp Ugguiht 2015- 2017pp "3niuhpwul" PRL - funphpnh
Tniywuywits Uwpwy, 6-nn Jwpsniejwu wunwd 2010-
Lwpnpwwnnphwih hnqwpwpénwubiph
thnnng, 1-hu Uwfluwgwhhp 2015ppe. <nijhu Phpnu Pwuy Updtuphw -
uppuitigp, 5-pn wnt | wnweht bty | T Yfuwnp gnpdwnhn wtopby
NRLEGR. >N M AL 59 07.20151-ng wn wyuop 3niupihghug
PPL funphpnh wunwd
Znhwn p.tplwu Yndhunwu | Shuwtuwlwu 03.03.20088. wn wyuon' “3niuphghug” 2013-2015 pp.’ «3nilihpuitly PR,
nhgnpyuts 35 pu. 26 winuopkiu - $PPL funphpnh wunwd Sudnn hunduiuh, Lwnsniput winwd
FHfuwynn
Jdwnsniejwl hwoquwwwhwlwu hwoundwu gény
wunwy nuopbiu- gfuwynp hwouwwh, Ywpsnypjwu
wunwd
Zt[uult:lwb Si, % Upn'-l,ll;;: :Lumm[ajl,:h «Haun» UPPL funphpnh wunwd, 2011-2014pp." «3nithpwtly GAO,
nwpbiyw w nn. o wfuwgqw
Ry ol 15h hnn: 2/42 mhrw;'wl_h «3nwpihghtug» 44 ®PL tunphpnh Ppwywpwiwlwi ntiywpunwdtunh
' Pl wunwy, «Nithjpwdu hulynpuynpughw» wlonbl, Ywpgnipjw wunwd
sywuwpliuy i | UNE nbonkl, «nihgpuibhu SRE 2011-2014ppp." << puitiytinh dhnuepuitip Yhg
dwilbinwug tntiontl, «2hyuiti Swuwjupjwt Shuwtuwlwu wpphnpwdh wpphunn
wwinnwynpaLRL dawyntpwihtu pwnbignpdwywu

ubiph htiwnpbipdwu

hhduwnpwdh wnuoptu
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gony wnuoptu

Qnipqbb p. bl Jwpsnipjwu 23.09.2015@p-hg wn wyuop 3ntuhihqhug 2013-2014 pp ' “Sniuppwly” GRC,
Tniywuywits Uwpquipjui 2-pn wahr;wd,é PPL Gnpdwnhp wuopkiu Uwupwdwlu phqubuh qunguigiut L
Uppwugp, 13 stup, hLuUr;wh i ywbwnpubtipnh wnuonku
pnQutu
pU.6 qQuinquigil U 2012-2013 pp ' “Sniuhpuitly” SPO,
Jwéwnpubiph <hihnpbipwjhtu b wywnnjwpytiph ywbwnph
wnuopkiu nGwwnpunwdbunh nuoptu
Nappnuyuts Ynypbuyywu 30/3 wunuwdy, Unpunnwinhy Juwswnptibph
Hnpunpuinhy nbwwpunwdbuwnh nuoptiu
phqubiuh
qupgugdwu b
Jwéwnpubph
inuopkiu
Shaput p. Hwipsnipjwt Unljw 5 02.2017p.- 05.2017p." «3niihpuwiily PAD,
Punwitywt | Gplwb, Undinndyuit | wunwd, fHhulnh Nhulph Yuwnwdwpdwl ntoptuh nbnwlw)
357 Ywinwywndwt 06.1998.-02.2017p." 2uingugduit
tntionbi Cwjjuywu Pwuy, Ywpsnipjuu Uwfuwgwhh
nbnwwy, Ywpsniyjwu wunwd
Uppnip p. Gpliwtu, Ujwl Unlw sk 12.2017p.- 05.2019p." «3nluhpwuly» PPL,
Uy byt Unhtg 2-pn Hwngnipjwi Owtinwghnt uwwuwnldwl U
Jhypnopsw, 1/13 wunwd, nbnGYwwnjwywu hwdwlywpgbph nuoptu
Sbup, 32 puwlupuit Owbpwghnu 07.2017p.-12.2017p." «3nituhpwuly» PPLC,
’ uwywuwpldw L Owlipwighnt intiopbitih wbinuiyuwy
mhqbuwmqwqwu 2012—2017[&[& «SHLUhpUJUH» QPD,
dwutwéninh Yunwdywnhs
hwdwwnpgbipp
inuopbiu
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Uqnwaghpp gpwugdwt ubipywjwgubiint ywhhtu bwiunpnnn 5 mwpjw pupwgpntd fuwnpnwfuntejwu
hwdwp funphpnh U Ywpsnipjwtu wunwdubiph dnun nuwnygwoénipnitu wnyw sk:

([Gnnwpynnh Ywnwywpdwu dwpduh wunwdubpp Ugnwaghpp gpwugdwt ubipyujwgubiint wwhhu
Uwfunpnnn 5 nwpyw pupwgpnud npbitk wnusnieynwu sk niubighip npbilh ubwuyneywu, |NWGwpdwu
Ywd vuwuly wuwswd wush wywmhyubph Ywnwywpdwu gnpdpupwgubtinh hbwn:

(Gnnwpynnh Ywnwywpdwu dwpduh wunwdubpp Ugnwghpp ghwugdwu ubiplyujwgubint wwhpu
Uwfunpnnn 5 wwpjw pupwgpnd wwwnwufuwtwwynigjwu sbGu Gupwpyytp wbwwywu nptik
dwpduph Ywd Ywpgwynpnn (Yepwhuynn) dwpduh Ynndhg G ytipghuubipu nwunwpwup Ynndhg sk
gnyyt| pnnwpynnh Yunwywpdwu dwpdup wunwdh ywownu qpwntigubint hpwyniuphg:

Unbw sk L huwpwynp sk owhbph pwjund tunphpnh L dwpsnipjutu wunwdubph' npwbu
pnnwnpynnh Ywnwywnpdwu dwpdup wunwd pnnwpynnh uywwndwdp hntiug
wwpuwlwuntejniutubiph G hpbiug wuduwywu pwhbph dhobit:

Unfw sk wwydwuwynpgwdnip)niu funpnp pwdubinnbiptiph, hwéwfunpnubph, dwunwlwpwputph Yud
wj] wudwug hbw, hwdwdwju nph nptity wud punpdtp Ywd vpwuwyytp £ pnnupynnh
Ywnwywpdwu dwpduh wunwd:

Pwulyph Ywnwywpdwu wunwdubpp  sniubt wwjdwuwgpbp  Pwulyh Ywd  Upw  nnwunp
puytipnieiniutph htivn wju dwupt, np hptiug Wwonnuwyjwpdwu dwdlybinh wjwpinhg htinn wbinp
E unwuwtu ywpquwybwp Ywd (pwydbwp:

Pwuyh Ywnwywpdwu dwpdhuubiph wunwdubiph dhob wnlw sk wgqulygulywu uw:

Ufuwwnwlhgubp

2019p. hniwuhuh 30-h npnipjwdp wluwwnwlwqgdph punhwunp hyp Ywqdb) £ 804, ubpwnw) 7
funphpnh L 8 dwpsnigywu  wunwdubip:  Pninp - woluwwmwyhgubpp  wfuwwnud - Bu |ppy
w2fuwinwupwjhu opny:

Fwulph runphpnh twjuwgwh Gwaghy Rwpwpwup bW Pwuyp Funphpnh wunwd SEnpgh Mhuynyp
Jnipupwginipu wuninnwyh huynd £ wpnnujw| pwdubinndubiph 50%-n, huswbiu twl unynpwyw
pwdutinndubiph 43,9-p:

StnGywwnynigynit pwuyh Yuwnwywpdwu dwpdup jnipupwtgnip wunwdht wywwnywunn' pwuyh
pwduwjhu wpdbenebph L wn wpdbenebph tywwdwdp owghnuubph wnlwniegjwu Jwupt!'
Upwughg jnipwpwugnipht wwnwunn wndbenebtph nwup, pwuwyp, winynup punhwuniph dbe W
wj|u:
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u.u.< Muwwnnu U wutiwlgniejw swihp
Pwulyh Ywuntwnpulw
Yuwuyhwwnd
dwpnwt Upwjwt flunphpnh wunwd 0.0027%
Ubtupny Swynpjwts Jwpgnipjut twiuwgquwh - Gnpéwnhp 0.0027%
wntopbu
Upwpwwn Inijwujwis Jdwpsnipjwt twhuiwquhh wnweht 0.0082 %
nbnwlwy
QGnhwp Sphgnpjus Jdwpsniejut wunwd, Shuwtuwlw 0.0027%
wnuopbu - Fluwynp hwjuwwwh
Ttwyhpe MGwnpnujwu dwpgnipjwt twuwgqwhh mbnwlw, 0.0027%
Unpwnpwwnhy phqubup qupqugdwt
L Jw6wnpubph wmuoptu
Qnipglt Inijuuywt Jwpgnipjut twiuwgqwuhh 0.0041%
wnbnulw|, Uwupwéwfu phqubup
qupqugdwtu b Juwwnpubph wmuoptu

lupwhunwwlwu shongwnnidubp

Fwulyh nGYwywpnieiniup gununid £, np Fwulyh hwonnnipjwl Yuwplunp gnpdnu £ wofuwwnwyhgubiph
dninpjwghwt pwpdpwgubint Pwuyh Ywpnnniejniup, b np wnlw dnnpjwughntu  ufubidwubpp
wwwaguwjnd Yawpniwwybu wdpwwunt Pwuyh phqubiu nwqiwywpniejniun:

Npwbu wju dpwgph dh dwu, Pwuyh wotuwwnwyhgubiph wwpptp fudpbph hwdwp ubipnpdb) Gu dhp
owpp ywpglwdbwpwihtu (pnunwwht) ujubdwubn:

Muwpglwdbwpwipu ufubdwubpph 2powuwlubpnd gwulwgwsd wwpquwybwp wnpwdwnpynd L
Uuduwywaqdh guwhwwndwu hwuduwdnnnyh hwjtignnniypjwdp:

3.7 hunynp pwdubwnbptipp b huynn wushup
Fwulyh funpnp pwdubinbpu £ Yhwpnunw gpwugywsd 3ntuphhninhug 2p&h Lhdhpbn Cuybpnieiniup -
87.8% (hwugbt' Yphwpnu, Lhynuphw, Mwwdnt 5P, Ugupeghw, ®U 2103), npp hwunhuwund k
147,805,227 hwwn unynpwlwt wijwiwlwu pwdutimndutiph b 32,010,000 hwwn  wpunnujwy
wujwuwlwu pwdubnndubpp ubhwlwuwwnbp: 3niuphninhug 2h&ph Lhdhptn Cuybpnuygjwup
wwuwlwunn Pwuyh unynpwlwtu wijwuwlwu pwdubnndubpp wwihu Gu dwjiup  Jdphlunyu
hpwyntup:

Pwuyh guuynud £ hbinlyw| wudwug wuninnuyh huynnnipintt tnwy.
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- Qtinpgh Mhuyny hgnph (Uuduwagpwihu nyjwiutn: 45 01 597016 wnpywsd 28.12.2001p. 772-
110 Ynndhg, MY, p. Unuyyw,Puwynigju hwugtiu: M 119146 p. Unulydw, Spniugbuulwyw
Lwpbpbduwjw, wnntu 36, pu. 425):

- Rwpwpuwu Ywaghy Shgpwuh (Uuduwgpwihtu nyjwjutip: 5IN3886787 wnpqwsd 11.01.2008p.,
Fuwynipjwu hwugbu: M p. Unuyjw, Lwpnnungn Ownbiupjw thnn., wnniu phy 38,
Ynpwneu 1, pu. 40):

Lowé wudwughg jnipwpwbygnipp wunipnwyph huynd £ wpunnjw) pwdubnndutiph 50%-p W
unynpwwu pwdubtinndubiph 43,9%:

Pnfujuwywlgué wudwug htwn gnpébwppubipp

dbipoht dtly wwpdw pupwgpnd Pwulyp thnfujuwwlygywsd wudwug hbiwnm sh Yupk] wjuwhup
ghpdwnpubin, npnug wpdtipp gipwquugnud £ Pwuyh ubthwlwu Yuwhwnwih 1%:

dbipohu dbYy wmwpjw pupwgpnd Pwuyp thnjujuwwlygywsd wudwug hbwin sh Yupb) ny puwlwunu
gnpontubinyejwu 2powuwynid wjuwhuh gnpdwpputip, npnug wndtipp gbpwquugnwd £ 10 dhihnu <<
npwdp:

3.8 Skntljwuwynipniu pnnuplynnh wlwmhyutph b
wwpwnwynpnipyniuubph, $putwtuwluu yhtwyh,
Eywdninh b Swfuubph Jwuht
NMuwundwlwu Phuwtvwlw nbnEfuwwnynyeyniu

2016, 2017 L 2018 pywlwuubph Pwuyp' wninhnnpwlwu bgpulwgniejudp hwunwnyjwd
wmwnpblwu huwtuvwlwu hwoybinmynieiniuutipp, b wulwiu wninhnnpulywu Ggpwlwgnyeniuutipp
wwwndbuubpp, puswbiu twl 2019p.-h 1-htu L 2-pn Gnwdujwyubiph hpwwwpwlyjwsd Ihuwtuwlywu
hwoybtinynieniuutiph wwwnétuubipp ygynud Gu unyu Ugnuwgpht npwbu <wybws 4:

Twwnwlwu, wpphnpwdwiht b yupswwt upnypubph dwuht mbnEYywnynipyniu

Unyu Ugqnuwgph gpwugdwt ubpyuwjwgdwup uwfunpnnn 12 wdujw  pupwgpnd  Pwuyh
ubpgpwyyqwénigjudp wnbinh s6u nwbkigh] nput nwwwlwu, wpphnpwdwihu b (Ywd) Jupswywu
qupnypubtip (Ubpwnyw| wju Jwpnyputipp, npnup uluyt| Ywd uywuynw Gu W npnug dwuhtu Pwuyp
ntnwy k), npnup Pwuyh Ppuwtvwywu yhdwyh Ywd swhnipwpbpnigjuu ypw Yupnn Gu niubuwg
Ywd niubtigh| tu bwywu wqnbignye)niu:

Qwplwyhtu wpnnunyeniuutpp
Pwuyp sh ogwnynid npuk hwplwjhu wpunnuniejniuhg:

3.9 Ewljwu ywjdwuwqgptpp

Unyu Ugnwgph gpwugdwt ubpyuwjwgdwup uwfunpnnn ybGpohtu wwphubph pupwgpnd Pwuyh
Ynndhg puwlwunu gnpdntubinyejwu 2powuwlutiphg nnipu sk Yupybip nplt wwjdwuwagptip, npnug
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ghup gbpwqwugnud Lt Pwuyph dJbpohu  hwodbnnt  dwdwuwlwopowuph  puwtuwywu
hwoybtinynyeyniuutipnid updwd ubithwwu Yuwwhwnwih wpdtph 5 wmnynup:

3nwppwuyp sntuh 5 wnlynup gbpwquugnn  nipnwyph  Ywd  wuninnuyh  pwdubdwu  wyg
hpwywpwuwlwu wudwug Yuwunuwnpwlwu hhduwnpwdnid:

Pwgh dhuwtuwlywu wninhnh Gupwpyjwsd b Ugnwagpnd ubipyuwjwgdwsd Pwulyh dhtwtuwlwu
hwoytuinynieynibutiphg, Ugnwgph npbk dwund sh ogunwagnpdyt] hwojwwwhh, quwhwwnnh,
funphpnwuwnnth Ywd gwulwgwd wy| thnpdwagbnph dwutwghwnmwlwu Ywpdhp:

([Gnnwpynnh Phuwtuwlwu ypdwyh ypw waqnnn bwlwu thnthnfunieiniutitip inbinh sb6u niutigh):

Pwulh Ywunuwnpniginup, dphowtlw; U wnwpblwiu  phtwtuwlwu  hwogbunynieniuubipp,
wninhnnpulwtu  Ggpwlwgnipniuutipp donwwbu  hwuwubih G hwupniejwup  EiGYunpnuwhu
wnwppbpwyny: Loywsd thwunwpenpetiph LiGyunpnuwhtu wwppbpwyubpp nbnunpdwsé tu Pwuyp
wwowmnuwlwu Yuypnwd' www.unibank.am hwugtiny:

verrne, ouvnEuLuLlnd UNR3L URMANhL,MESL E hLLLNARNR3L FLULUSHh
S43UL urdtE1ERLANRU UbPULUL LEMPHUUL NhUul' UbhLABY ALNLPEMUUL
nrAcuuL cvNkLNhUL

3.10 Uy} mbtnGYwwnynieyniu
UwunuwnpnipynLu

Cwdwdwju Pwuyph Ywunuwnpniejwu 1.4 Ytwh, Pwulu hpwynitup niuh ppwlwtwgub) pwuywihu
gnpontubingeniu b phuwtuwlw gnpdwnunyeniuutipn <L YGUnpnuwywu pwuyh Ynndhg npgwsd
lhgbughwjhtu hwdwwwwnwufuwu:

Pwulp Ywnwjwpiwt dwpdhuubph ppwyniupubph b yWwpnwlwunipyniuutpph hwdwnnwnn
ujuwpwghpp (Ywuntwnpnipjwu Pwdhu 10)
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<UYLLYUD 1. Dhghlwlywtu wus b Ppwyjwpwiwlw wus ukpnpnnubph hwdwp
wwpunwwnnduh dtnpptipdwi hwynp &l

3NFLhPULY

@nnuplyynn yuwpumwwndubph Yepwpbpjw) hwdwnnn nknGlwwnynyeiniu
Brief Summary of Bonds Issued

f@nnwpynn Sniuppwiy PPL

Issuer UNIBANK OJSC

@nnupldwu wpdnypp

Currency of denomination

Bnnuplydwu Swywip

Issue volume

Mwpuwwnduh UUSO

BOND ISIN

Lbpnpnnh ybpwpbpjui mbnGynipyniuubp
Investor Information

Uuniu, wqquuniu (wujwunwd)

Full name (Company name)

Uuduwqph (gpuwugdw) ndjuiubp

Passport (Registration) details

Puwlnpjut (Ppwjwpwuwywi) hwugbu

Residence (Legal) address

Uwuh dhongubipp (htin., $wpu, Lj. thnuwn)

Contact details (tel., facsimile, e-mail)

Updbtpnpetiph hwayh hwdwpp
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Securities account details

TInpupwiht hwaythwdwpp

USD account details

Tpwdwjhu hwythwdwpp

AMD account details

Mwpunwwndu dEnppbpdwt hwynp YEpwpbpjup mbnbYnipyniuutp
Subscription Information

Mwpwmwwnndubph pwuwyp

Number of bonds

Qnpéwpph Swywp

Transaction volume

Qnpéwpph qht

Transaction Price

Gu' ubippnuninpugwu, unnpugpbny unyu hwunweniep, wbnblwgund &y, np.
I, the undersigned, hereby affirm and acknowledge that:

1. Dwunpwgk) td Sntuhpwuly PPL wwpuwwnndubiph pnnupldwt wgnwagphu:
| have read the entire Bond Prospectus of “UNIBANK” OJSC.

2. Lhnyhu ghnwlygnud Gd unyt ywpunwwnndubpnd ubpnpnudubph hbn uwywsd nhulytipp:
| fully understand the risks associated with the investment in the offered bonds

Ltipnpnn (lhwgnp wud)

Investor (authorized person)

wuntu, wgqwuntu / full name

uinnpwagpntenLu /
signature
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<UJGELYUD 2. Pwuyh uqiwlbpyswlwu Yunnigjuépp
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<UJELYUD 3. ([Fnnupydw yEpguwwu wuwydwuubpp

[ NUNYUUL 46rRLULUUL NMU3vULLEN!

«3NhLPPULU» PUS PUJLESPMULUL CLUGMNRME3NRL

(rnnwpynnh wuywunidp)

Utjwuwlwu, wpdtyunpnuwpu, ny hwunwpnewihu, ns thnfuwpybih ywpuwwnndu
(wndtieneh whuwyp)

[Gnnwplynnh b panwinplynn wpdbipnetinh Ytipwptinjw) wdpnnowlwt wnbntlwwyniyejwi
abinppbpdwu hwdwp wuhpwdbywn £ hwdwwnbn nhunwpyb) Spwgpwiht wgnwaghpp (gpuwugywd
k- 2019p.__), npw |pwgnwdutipp b unyu pnnunpydwt ybpouwlywu wwjdwuubpp:
Opwagpwjhu wgnwghpp, npw [pwgnwdutipp ginuynud Gu «3NRLPRAULY» PUS
PUJLESPNUYUL CLYEMNRE3NRL PRL-nd ££, p. Gplwu, 0025,2wpbugh 12, ghy 53, 1-5
hwugbinu:

Cunhwunip wntintynieniuutp

(Wu wbnbYynyeniuutipp, npnup Yhpwnbh sbu, ugpynd £ «ng Yhpwnbh»: Geb dhlunyu
ubiphwyh ubppn twpptp hhduwlwu wwydwuubpny (ennuwpydwtu wndnye, wnwowpyh ghu,
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pwpluwynp

3. | Utiphwu (ndjwi dpwgpwiht wqnwgnh
hhdwu ypw hpwywuwgynn hbippwywu
pnnwnlydwu hwdwpp b mwpbiphdp

4. | SYjw| ubiphwjh pnnwplydwu punhwuntp
dwdwip

Snipwpwugnp wnpwuzh hwdwp Gupwyw L

npnadw fnnwpynnh funphpnh Ynndhg
nbnwpwstundp ujubint wduwpyhg

! Muwpuwwnndubiph pnupydwu, nwbnwpwfudwl, opowtwnnijwu Nt dwpdwu Ybpguwywt wwjdwuubpp Gupwlyw Gu npnpdwu
(dnnupynnh hunphpnh Ynndhg: Updbenebph jnipuwpwugnip  pnnupydwu  hwdwp  Jwqdynn  pnnuplydwu  4bpouwlywu
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Updtienpetph nwuwlwnpgdwu dwuhu
nbntywwnynieint’ ennwpynnh
wwpunwynpnieniuutiph dwpdwu
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Stnwpwtudwu pupwgpnd U
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npnaytint £ hGnlw| pwuwdéalny.

N
c 1 100
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f i=q I‘:I'-|-'_|:||:u-‘|"::IL e |‘1+'_|:-|:|-f} e

t=DSN
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DP - Mwpuwuwnduh ghuu L.

DSN - gnpdwpph Ywwwpdwu opjwu
hwonpnnn wndbywnpnup dwpdwu
wduwpyh W gnpdwpph Yuwwnwpdwu opyw
dbio Gnwo opbiph pwuwlu n
hwdwwwwwujuwt  wwjdwuwlwuntejwu
ntwpntd:

DCC - gnpdwnphu Uwfunpnnn
wpdtlywpnup  Jéwpdwu ophg  dhuslh
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Jbwnpdwu onpbiph pwuwlu k
hwdwwwwwujuwt  wwjdwlwlwuntejwu
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f- wndblunpnup Jéwpdwu

74



hwowluwlwunie)niuu k (f=4
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Unwownpyh hpwywuwgdwu wdwpunp
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13.
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Jbwpdwu wwppbpwywunieiniup, beb
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75



£, www ubpYwjwgub
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wnnynuwnpnyph dtdnieyniup, W npuintin
Yupbilh £ unwtiwg wn gnigwuh2h/npw
thnthnfunipjwu Jwuhtu wnbnblwwnynipiniu
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ns Yhpwntih

24.

Jwnwdwdybn dwpdwu
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ns Yhpwntih

1) dwdybiwn(ubip)p

2) Owghnuh hpwlwuwgdwt ghup, npw
hwoywplydwu dbpnnp (wnluwniyejwu

ntwpnud),
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1) dwdybtiwn(ubp)p
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ontyuwynid wnbiinpht enynyntejniu, gnigwybnt hwdwnp, bW hwdwdwju << gnpdnn
www upynw £ inbintynipiniutibp win Opbuunpnipjut’ Wwpwnwwndubph gnigulydwu
dwuht (2ntywjh wujwunwdp, twl nwpnuw ytpohuubiphu hivmwaguw
npnye, np wnlinphu enyunynyejwu opswuwnnieiniup Ywpnn £ hpwlwuwgyb
hwjgp Ywpnn £ spuwpunyti, wnlnpht | dhwt Ywpguynpdnn anujugnid:
pnynYniRjwu uwywuynn wduwphyp Ywpquynpynn 2ntyw wubng’ Fnnwipynnu p
(huwpwynpnigjwt nbwpnid)) uywuwnph niuh <wjwuwnwuph Snunwiht Pnpuw:

30. | Updtipnph ywplwuhop Updtipnpetipp ywnlwupyws sku

31. | Updtipnpbiph nhdwg Yawnubip ([annwnlynnh Ynndhg ennwnlynn
Ywwwnbnt dGpnnutipp wwpwwwnndubiph dtinpptipdwtu hwdwp
(ywppGpwYywunientup, hpwywpwuwlwu W/Hwd Shghywlwu wusdhp
pwulywhu hwohyubipp b wyju) L Ywpnn Gu Jéwpnidp
wdybiwnubipp, huswbiu bwb wpdbenetpp | ywunwpb/hwdwwwunwuluwu gnwwpp
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wndbipnetph utithwlwuniejwu hwldwwwwwufuwu tnwnpwughy
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Pnnupynnp wunpwufuwbiunpne £ ounytl  «Bnpupydwt  Jeppuwlut  wuwydwbutubpnid»

ubpwndwo pbnbynyaymiiph  hwdwp: Bnnupynnp hwjwuphwgtimd £,
thwuypwpnemd  bGpunjuwd  pbnbYniyniiupp

np unyt
hwdwwunpwuppwoamd & uyb
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QuqhYy Rupwpjw tunphpnh twjuwquh (unnpwgpnie|ntu) (wduwpehy)
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Upwnbd Untunwunyu lunphpnh wunwd (unnpwgpnieintu) (wduwphy)
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wuopku

Upwpwwn Untjwujwt Jdwpsnipjut twjuwquhh wnwoht (unnpwgpnieintu) (wduwpehy)
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Jwéwnpubph wnuoptu
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Ppwjwlyw uywuwplydwu b dwdybnwug
wuwpuwynpnipyniuubpph hbnpbpdwu qény
wuopku
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<UJbELYUD 4. Shuwtuwlwu hwaybnynipjniuubp

2016, 2017 L 2018 pywywuubph «3niuppwuly» PPC-p  wninhnnpulwt  bGgpwlywgniejwdp
hwunwwnywsd wnwpblwu  Phuwtuwlywu  hwoybinydnigniuutpp b wulwiu  wninhnnpuywu
Ggpwywgnyeniuutp, 2019p.-h 1-hu U 2-pn Bnwdywlubph hpwwwpwywsd  Ihuwtuwlywu
hwoytGuinynipnitubiph wywwnbkuubpp:
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UGYwfu wninhwnnph kgpuijugnipyniG
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bhGwGuwlwl yhdwyh dwuhl hw)ytmynipyniGp, GnyyG widvwpyhl wjupnjwo mupju
2whnyyph Jwd yGwup b wjp hwiwwwpthwy $hGwluwuG wpngynilph, vtithwlw6
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nhijmbtdptiph 31-h gpnipjudp phGwGuwlwl yhdwyh b Gnyy6 wivwpyhl wjuwpnyud
nwnpw bhlwGuwlul wpynilGpltph nt gpuiwub hnupbiph d§dwphwn L hpwlwl
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hwdwn
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hwiwpymu 66 twywd, tpk wyGyuynud t, np npulp wnwGdhG-wnwGdhG fud shwuhG
Jtipgywo Jupnn GG want) wyu hGwlGuwlub hwyytmynipjniGGtnh oqumugnponnGtipp’
npnug hhiw6 ypw juyugpwd mbntuwlwl npnynuiGtph Yypw:

UUU-Gtph hwiwwywumwuuwl hpwuwlwgynn wnighwmh ppowGwlGipmd dklp Yhpwonid
tiip YwulGwghnwywl guunnnnipiniG b ywhwwbnd tip dwulwghnwlwb
JuuwowdmnipyniG wipnn9 wninhwnh ppwgpnid: Pugh wjn, dtGp.

e Pwgwhwjmnd b gGwhwwmnd tlip ShGwGuwlwl hwyytnynipniGGipnid
fuwpnuwunipywl Juwy ufuwih hbntwlpny twjw6 futinupnipdw G nhulybpp,
Gwhiwgqonid b hpwlwGwglmd tlp wyn nhultphG nunnyuo wninhnnpuwlwG
pipwgwluwngtip, L dtnp tlp ptipntd pujuwjuwiwswih nt hwiwywnwuuwb

ot Tox Aoy

Qnuwlp [npupenu hupbputuh wunwd
Member of Grant Thomton International Ltd



Q Grant Thornton 3

wniphnnpuwiwl wywgniygGtp” dtp yupohpl wpmwhw jntint hwdwn:
lwpnuunipjwl wpynilGp hwinhuwgnn w6 fuinuwpjmpiwl spwugwhwjniwb
nhuyG wytih dto t, pwl ufuwih htmlwlpny wnwowgwd futinupynipdwl
spugwhwjmiwb nhuyp, pwih np fuwpnpuunmpnilp yupnn & Gipunt; hwlGguwynnp
hwiwaw)lnipjnil, thwumwpnptph Ytndnid, thuunmdGuynp pugpnnnuiGtin, Yond
hwjnwpwpnipniGatnh mpudwnpmd jud GipphG yapuwhuynnnipjul hwdwljunpgh
swpupwhnud:

e Muutpwugnid tlp Juquind wninhnhG wnbsynn GepphG yapuwhuynnnipjw
Ytpwptingwy, npytiugh Yywytlp hwiwywunwufuwl wninhnnpujuwb pGpuguwljwungbn,
pwjg ny Pwlyh Gtppht yopwhuynnnipjwl wpnyyniGuwytnnipjul yopwptipyw) jupdhp
wpunwhwjnbnt hwdwn:

e Q.(whwwnmu tGp Yhpwnynn hupjuuwuwhwljwl hwywniwG punupuyulnpjub
wwwmnpwdnipnilp, hGyytu Gulb nhjwjwpnipjul juunwpwd hw)yuywhwlijub
qlwhwwnnmiGbph L hwiwywunwuuwl pugwhwjmnuilbph npeuwimnmpnilp:

e GqnwhwgnuiGbp tlp yuumwnpnud nijujupnipjul Ynnihg wiplinhwnmpjul
ulqpniGph Yhpwndwl mbtnhG thGunt yapuwptingyu) b dtinp pipdwé wnighmnpuyw b
wwwgntjglGtinh hhtw6 ypw httmbnipjniG Ghp wlnd, pt wpyynp wnjw k£
hpwnupdnipniGGtph ud hwlquiwlpGhph htn Juuwywd twuwl winpnynipjmd,
npn Junpnn £ twuwl juujwde wnwowglty fwllh wiplinhwwm qnpotnt
hGwpwynpnipjwl yipwpbpjwy: Gph dtlp quihu Glp tqpuhwlqiwd, np qnjnipjnil
niGh Ewlwl winpnynipjnil, dhlp whwnp L dtp wnimhnnpujuwb tqpujugnipyniinud
npwnpmpjnl hpwyhpblp $hlwbGuwub hwyytnynipmniGatpnid hwdwywwnwufuw i
pwguwhwjmnibtnh, Jud, tpt (dwl puwgwhwjmmiGbpn wuwmywd Yhpwny
Gtpyuwjwgyuo kb, vhlp wytwmp £ duwthnfutiGp Yupohpp: Utp bqpuwhwgnidGtpp
hhiGywo 66 dhGsl dhp wnimhnmnpuub bgpujugnipjul wiuwphyp dtinp pipJuo
wnimhunnpulwl wwywgniygGph ypw: Uyliniwdtiw)Ghy, wyuqu
hpunwpdnmpnGatpp yud hwiquiwlpGhpp yupnn 66 hwiqlglt GpwG, np AwGyh
UnpgGh hp wplGnhwwn gnpobnt yupnnnipyniGn:

¢ Q.(whwwunmu tlp pnhwlnp wndwdp phGwGuwyuwb hwrytnynipniGhtph
Gipyuwjywgnudp, junnigwopn L pnjwlnuynipjniGp, Ghpuwnjwy puguwhwjnndlGtpp L
wnynp phGwlGuwyuwb hwyybnympniGGtpp Gepyujwuglnid GG npulg hhdpmd pGlwo
gnpownpGtinG nt hpunwpdnipniGGatpp w6 duny, np6 wywhnynid k §pdwphwun
(Epjujwgnidp:

Uj1 hwnpgtinh htim dklumtn, dhlp hwnnpnuljgmy Gip junwyjwnpiwb onulGtpnid
Gtpgpuyywo whdwlg htin wnimhnh yuGwynpywo ppewlwlGtinh b dwiytnGuph,
hGswtiu Gul wninhnh pGpwgpnid hwymGuwptipjuo twywl pipwgnudbtiph Yapwptipywy,
npn(p Ghpwnmy GG wnighnp pGpwgpnid vtp Ynnihg pugwhwjmywo Gipphl
Ytpwhulynnnipjul Juplnp pipnupynGGtipp:

Pwgh wyn, dklp Junwjwnpiwl onulGtipnd Ghipgpuyywo whidwlg mpudiwnpmu tip
hwjnwpwnpnipjntG, pun nph Whlp wwhwwb Gap wiywunipjulp yipuwpbpnn
hwiwywwnwuhiwG yuppwqoh ywhwGeGtpp, L npmd hwnnpnnud GGp dtp pnjnp
JuwwlygywonmpniGGtipp b wy hwpgbip, npnGp funpnn b6 fubjudnnpbl wanbgnipyniG

Untnhw, 3wpytp, nphpnunynipynitu
Audit, Tax, Advisory
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«3NFLhRULU» RUS AUJLESPMUYUL CLUGMNFB3NFL 5
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2016p.

Cwhnyyph Jud yGwuh b wj hwdwwywpthuwly
dhwlGuwlju b wpnmiGpGtnh dwuhb
hwtnmynipnia

Jwquwn 33 npwd 2016p. nynbdptiph  2015p. ntiywntdptph
31-h0 wjwpnywé 31-h0 wdwpndwd

Owdlnp. wnwnpyw hwiwnp nwpyw hwdwn

Snynuwjhl L Gowlwwnhy GYwinLinGbn 6 21,329,971 19,714,397
Snynuwjhb L GowlGwwnhw Swfuubip 6 (12,968,927) (13,431,362)
2nuin winynuwjhG EYwinunGbp 8,361,044 6,283,035
Undhuhnb L wy| yowpGbEph nbupny GUwdniinGtp 7 1,036,568 1,334,902
Undhuhnb L wy) yGwnbbph inbupny dwiuubip 7 (289,585) (257,701)
2nuwn Ynidhupnl L wy) bywdniinGlp 746,983 1,077,201
2nuin wnbinpwjh GYwdntn 8 270,717 677,989
Uy GYwdnuinGbip 9 1,452,759 1,383,757
Updbgnyowh swfuu 10 (4,436,968) (2,398,395)
UGatwywquih gény dwfuubip 11 (3,128,249) (3,070,810)
Ihdbwlwh shenglbph dwpqwénipnll 20 (450,013) (412,952)
Ns Gynipwywb wyinhybbph wonpunhqughw 21 (84,359) (80,796)
Uy, Swuubp 12 (3,150,583) (2,912,720)
Cwhnyyp/(Yhwu) dhGsL hwpyncd (418,669) 546,309
Gwhnipwhwnyh qény dwfuu 13 (24,549) (187,828)
Swpyw zwhniyp/(YGwu) (443,218) 358,481

Uy hwiwwwpthwy $hlwbuwywb wpnyntip
Innywdlbn, nnnlp htiinwaquynid s60 Yepwnwuwlwngynid

whnypnid Gwd Jawuntd
Ihabwywb vhongltiph ytipwqlwhwwnnid 1,096,106 45,782
2ytpwnwuwywnpgunn hnnJwdébbphl ybipwptipnn (219,221) (9,157)
whnipwhwny

876,885 36,625
Innywdolbn, npnlp htiunnwaquyntd Yepwnwuwlwngdbynt G4
owhnypnid ywd yGuwuntd
dwdwnph hwiwnp dwwngbih $hGwbuwlwb wynhybtiph 664,809 (468,167)
hpwywh wpdtph thnthnfunipynibhg sywunwyywé gnen
ognLw/(Yhwu)
dbpwnwuwywnpgynn hnnjwdébbphG ytipwptpnn (132,962) 93,633
2whnipwhwny

531,847 (374,534)
Swpyw wjl hwiwwwnthwy $hawbuwywd wpnynclp 1,408,732 (337,909)
hwpytiphg htiwin
LOnwikGp wwnyw hwiwwwphwl $hiwbuwyws wpnyniGp 965,514 20,572
Ukl pwdGtitnnduhl pGyGnn whnyp/(Ytwu) 14 (0.00348) 0.00157

9-hg 66 totipmui Ghplwjwgywo owlnpwqpnipyniGlitpp Juquinud 6 phGwGuwlul hw)pytnynipjniGGtph
punyugnighy dwup:



«3NFLRRULYs PUS PUCALESPPUGUL CLLGNAHS3NEL ]
bhiwluwywh hwzybunydnipnGGop
31 nblpwnbdpbph 2016g.

bplGwGuwlu b yhdwlh dwuhl
hwpytunynipnil

Fwguup 37 ppwd 2016p. nblnbdpbph  2015p. nblnbdpbph
Guwiling. 31-h npopgusdp 31-h npnuppudp
uushdutn
Apwdwlywi dhenglbn L npwig hwiwpdbpbbp 15 33,547,636 26,012,823
Mwhwlelhp Pplwbuwywl YuwgdwlbpwmpnGitph 16 3,268,547 1,245,854
Olwundwip
Udwihgjwy $hlwbuwlywh whnhybbp 17 99,004 -
JwswhunprlbphG npdws Juplbn b ginfuwndnenubibn 18 118,627,063 110,181,548
Jwswnph hwdwp dwagb b Genapnudltp 19 14,399,954 4,411 861
g iowh wuydwiwgptipny gpuwnpywé whdtpnpbp 28 - 4,136,760
AhdGwlyws dhpnghbp 20 7,651,713 5,165,342
N Gynupwiud wiwnhyObp 21 1,380,101 1,314,048
LuwiGfuwSwn zwhnupwhwpyh gony 81,010 264,081
Uy whnhyGep 22 6,341,061 5,387,543
CGAubGn’ wipnhyGhp T 185395089 158,139,860

MUPSUHNCAHZINFLLEN B Us@ULLL LUThSUL

TMuipnwynpnuyenuilbp

TMuwpuwynpnepnlblbp Phowluwlywi 23 5,042,688 22,255,512
Yywaqdwlbpynipinubbeph Ghwwndwdp

Twnuwyapnpyncd0bp hwdwhnpnibph Glwundwdp 24 128,012,569 103,611,025
@nfuwnnLpntGlGp 25 13,260,387 8,071,180
@nnuwnlywd wwpunpwhl wpdbpnpbn 26 2,652,531 -
3bnwdgywsd hwplughd wwpnwynpncpnld 13 957,978 731,041
U), wwpuwynpnepnlGbp 26 526,893 762,000
CGnuwikGp’ wwpuudnpnupjncbGbp 150,553,046 135,430,768
Ubghwluwl Yuugwnwg

Pwdlbnhpwiwh Yuahowy 29 19,093,378 14,167,947
tdhupng bQwdniwn 7,790,481 1,387,422
Q) fuwnp wwhniun 426,482 421,851
Uy, wwhniuwnGlp 916,048 (492,684}
2pwipfuyusd zwhni)p 6,616,654 7,224,558
OnudhGn ubthwluwl Guwhnuy - 34,843,043 22,708,002
COnuship wuwpuwdnpnipmnGobn L ubthwiwh Yuuhuug 185,396,089 158,139,860

ShGwGuwlwl hwpjtnympymbitpp Geplhwjwgdud 5-hg 66 tohpnud, wunnpugpybp b0
fwllh Jwpsnipywd Gwjuwguwhh b grluwdnp huzqwuwwhbh Ynnihg 2017p. wuyphth 26-hG:

(o R e
e LLOB S5 N,

Jwppui UeU3UL

Qnhwp @PhaN3UL
Lwnympyul Gwhow h

]J'I..II.I.II]_I'I|'I hiu zqwufﬂh

9-hg 66 tetipnud Ghplw wgwd dwlkin plﬂq@m]mmihllh;m h[mqﬂ.mu bl phliwbuwlpul hwpybnmnipymGobpp
punywgmgh; twup: ives




«3NFLhRULLY» PUS PUCLESPMUUUL CLUGPNFBSNFL

ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2016p.

Utthwljwl juyhunwimu thnthnfunipjnm Gatph
dwuhl hwybnmdnipniQ

Swquwp 33 npwd Jwswreph
hwdwn
dwuwnskih 3hulwlwa
GEpnpnLd- thongltiph
G&pp qény qény
Pwdlb- yEpwqlw- JyGpwqlw-
wnhpwlywb Edhupn( Qfuwdnp  hwwndwb hwuniwl  2pupfujwé
Juuwhwuwy GYwinLwn wwhnun  wwhnuwn  wwhnrunlbp 2whnp LOnwdkGp
Fwzyblzhep 2015p. hnldwph 1-h 13,100,700 - 370,137 (539,186) 384,411 7,120,787 20,436,849
npnLpjwip
PwdGbnhpwlwl Ywwhwnwih 1,067,247 1,387,422 - - - - 2,454,669
wybjwgnty
Swwnjwgntd wwhniunhb - - 51,714 - - (51,714) -
CwhwpwdhGabp pwdbbnbptnhb - - - - (202,998) (202,998)
UtithwlwGwwnbiptiph htin 1,067,247 1,387,422 51,714 - - (254,712) 2,251,671
anpéwnpltin
Swpyw 2whnyp - - - - - 358,481 358,481
Uy hwiwwwpthwy dhlwluwlwh
wnmynilp
2hdGwywG shengGtnh - - - - 45,782 - 45,782
Jbpwaqlwhwunnid
Ppwlwh wpdtiph thnthnfuntpynilhg - - - (468,167) - - (468,167)
sywuinwyywd gnin Yhwu
Uj hwiwwwnthwy $hlwluwlwb - - - 93,633 (9,157) - 84,476
wprynilphl YGpwptipnn
pwnywgnighs Gwuh whnipwhwny
Chnwdblp nwpyw hwdwwwnthwy - - - (374,534) 36,625 358,481 20,572
$ShOwluwywh wpnynilp
3wpytlzhnp 2015p. nbywnboptinh 31- 14,167,947 1,387,422 421,851  (913,720) 421,036 7,224,556 22,709,092
h nnnipjwdp
Pwdbbwmhpwlwb Ywwhwwih 4,925,431 6,403,059 - - - - 11,328,490
wybjwgnty
Swwnjwgntd wwhniunhb - - 4,631 - - (4,631) -
CwhwpwdhGabp pwdbbnbptphb - - - - (160,053) (160,053)
UbthwywGwintiptinh htin 4,925,431 6,403,059 4,631 - - (164,684) 11,168,437
qnpdwnplbn
Swnyw YGwu - - - - - (443,218) (443,218)
Uy hwiwwwpthwy $hlwluwlwh
wpmynilp
3hdGwyw shengltnh - - - - 1,096,106 - 1,096,106
Jbpwaqlwhwwnnid
Ppwlwh wpdtiph thnthnfuntpjntlhg - - - 664,809 - - 664,809
sywunwyywd gnin ognin
U hwiwwwnthwl $hbwbuwlwt - - - (132,962) (219,221) - (352,183)
wnryntbphG Ybpwptipnn
pwnlwgnighs dwuh 2whnipwhwpy
LOnwubkbp mwpdw hwiwwwnthwy - - - 531,847 876,885 (443,218) 965,514
ShOwbuwywh wpnynilp
3wpytlzhnp 2016p. nbywntoptinh 31- 19,093,378 7,790,481 426,482 (381,873) 1,297,921 6,616,654 34,843,043

h nnnLpjwip

9-hg 66 Eotipnud Ghpuwjwgywd dowlnpwgpnipyniGitpp juqind b6 phwGuwul hwpytmynipynGatph

punyugnigh dwup:



«3NFLhRULU» RUS AUJLESPMUYUL CLUGMNFB3NFL
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2016p.

Opwdwljub dhongGtnh hnuptiph dwuh

hwtwnmynipnia

Swquwp 33 npwd

2016p. nklwnbdpkph
31-h0 wjwpunywé
wnwnyw hwdwp

2015p. nbywntuptiph
31-h0 wjwpunywé
wnwnpyw hwdwn

Qnpéwnbwlywh gnpéncbtinupynibhg npuwdwywh hnupbip

Cwhnup/(YGwu) 6hbsl hwpynidp (418,669) 546,309
apqmunnLdltn

Updtiqnydwb swiuu 4,436,968 2,398,395
PrOwqubddwé gniyph wpdtigpynidhg/(wpdbignydwl hwlwnwndnidhg) L (44,451) 223,174
hpwgntdhg (ogniinlGtip)/ynpnLunGbn

3hulwywh vshenglbiph wpdbgpynid/(wnpdbgnyuwd hwlywnwnpéniy) 89,434 (103,881)
Uwzdwénipjwlb L winpunhqughnb dwuhwnudGhp 534,372 493,748
Ihdlwywhb dhenglbinh ownmwnniihg Yhwu 16,731 17,021
Uwnwgytithp inynulbip (1,024,021) (2,280,884)
Jdswnybhp tninynulbip (303,381) 495,761
Uswlgjw| gnpshpltiph ytipwqlwhwunnid 256,470 -
Ns wnlinpwjhG wywinhyGtiph wpwnwpdnyph thnfuwnpyniihg gniwn ognin (181,453) (179,415)
Tpwdwlwb hnupbip GwiupwG gnpéwnGwlw 3,362,000 1,610,228
wlywhyGbpned b wwpunwynpnipniGGlipnid hndhnfunepyncGGtipp

(Udtywgnd)/Gywqned gnpownbwlwl wlhnhylGbnnid

Muwhw9btin $hlwbuwlwb YwgliwybipwnepntGGtiph GYuwndwdip (2,080,268) (320,892)
Uswlgjw| $hGwluwlwb gnpshpltip 99,004 -
Swdwhunpnbbphb npdwéd Jupybp L thnfuwwnynepyniGGbip (14,562,132) 9,379,240
Uj| wywhyGtip 2,694,194 (623,137)
Uyl wgnid/(Gdwaqnid) gnpownrluwlywl wwpumwynpnipint GobGpncd

MupunwynpnipyntGbbin $howbuwlwb yugowytpwnipjntGbtiph (756) (826,458)
GYwwndwyip

MuwpunwynpnipyntGabip hwdwfunpnGbph GUwwndwdp 24,521,896 1,490,851
Uy wwpwwynpnipyntGhbip (54,014) (62,136)
2nuun npwidwlwh hnuptip gnpéwrlwlwh gnpdniGtnpyniGhg vhGsk 13,979,924 10,647,696
2whnipwhwinlyp

Jswnywd pwhnipwhwnly 53,276 31
QnpéwnGulywh gnpéniibnupnilhg qniin npuwdwywh hnupbp 14,033,200 10,647,727
LbkpnnnidwghG gnpénuGbinupynilhg npuwdwlwa hnupbin

Lbpnpnidwyhb wndtipnpbiph dtinpptipnid (8,657,556) (3,938,810)
3hdGwlwb dhongltinh wrp (2,031,483) (375,118)
3hoGwlwb dhongltinh Jwdwnp 85,040 71,922
Ns Gynpwywl wynhyGbiph wnp (150,412) (140,062)
LtpnpnuidwhG gnpénibtinupynilihg gnun npwdwlywa hnuptin (10,754,411) (4,382,068)
Shlwluwywb qnpénbinipyniihg npwiwywi hnupbp

Pwdltnhpwlwl ywwyhwnwih pnnupyncd 13,783,159 2,454,669
CwhwpwdhGbtph Jdwpnid (246,850) (500,321)
Shlwbu. ywguwytipw. Junpybph dwpnwd (17,332,058) (9,654,080)
Muwpwunwwnndubiph pnnwpyncd 2,637,137 -
Uy Gpiwpwdwdybn Jupytiph b thnfuwenipynilGGbph unwgnud/(Gwpnid) 5,543,439 (6,292,311)
Shlwluwywh qnpénLGtincpynLlhg gnun npwdwyw hnupbip 4,384,827 (13,992,043)
Mwiwywh vhenglbiph b npwig hwiwnpdtipiph qnin wé/(Gywqnid) 7,663,616 (7,726,384)
Mwiwlwb dhongltip L npwlg hwiwndtiplbin dwiwbwywznpwbh 26,012,823 34,036,384
ulaph npnepjwdp

Upwwndntjph thnfuwplowb wagntignipynilp npwdwlywh dhongltiph L (128,803) (297,177)
npwlg hwdwndtipGtph ypw

Mnwiwywh dhenglbip L npwlg hwdiwpdtpltip dwiwlwlwzpgwbh 33,547,636 26,012,823
ytngh npnipjwip (Swinp. 15)

Lpwgnghy mtintljuunynipyniG

Uwnwgywd ninynulin 20,305,950 17,765,762

Jswnywd nnynulbp

(13,272,308)

(12,935,601)

9-hg 66 Etotipnud Ghpuwjwgywd owlnpwgpmipjniGitpp juqind &6 phwbGuwlul hwyytnynipymGatpp

punyugnigh dwup:



«3NFLhRULU» PUS AUJLESPMUYUL CLUGMNFR3NIL
ShOwluwlwb hwpybwnynipnLlGhn
31 ntYywbkdpkph 2016p.

ShGwluwlju b hwyybmynmpm aatpha Yhg
owlnpwqpnp niGGbn

1 Qnnénibtinpjw plnypp L plnhwbnep wnbnbynipnLGGtp

«3NFLPATLLUY» PAL (wjunthtin’ Pw () hhdGunpyb £ 2001p. hnjumbdptnh 9-hG npytiu
thwy pwditmhpuyuwb pGypmpmiG gnpotny {wjuunwbih <wuGpuwwybtnnpjul
(wjunthtim’ <L) optGunnnipjwl ppewlwyGtipnid: Pwlyp qpubgyty £ 2001p. hnywbdptph
10-hG << YhbGumpnGuywb pwiyh (wyunmhtin’ << GUL) Ynnihg N81 wpnnlGwugpujhb
hwiwpny:

2015p. hniGhuh 23-h6 hwiwdw)i PwGyh Gpulgdwb phy 0373 Jyuwjwywbh
«3NFLPRAULU» PLL-G yhpwjuqiwynpytg «3NFLRRATULU» RRL pnnupytiny
14,500,000 hwwn pwdGtinndu:

PwGyp hwnhuwlnd E {wjwunwlh Lwlpuwwybnnpnind Shghjuyul widwbg
wywlnlbph hwwnnigmy tpw) fuwynpnn whnwjwl hwdwupgh, {ujwunmwlh pwGytph
Uhnipju@, ArCa, Master Card, Visa International pupumuwjhG ydwpwhwpwunpyuwjhG
hwdwlwnpqtiph wlnuy:

LwGyh hpdGuywG gnpontGhnipjmGp Jupyuynpnuip b wjwlnGbph pGnniGnid@ t, <<-nd b
wnpunbtpypltp hnfuwlgnuiGtph L hnfuwpyiwG gnpownppGhph hppwuwGuwgnidp, hGywtu
Guwl hpwywpwluwlyuwb b phghjuyub whidwlg wpmwpdnipuwjhb b wy pwGywjha
ownwjnipniGGtnh dwnnmgnudn:

Pwlyh qifuwynp gpuubtiGyuyp L pyny 25 dwuGwdnmbpp qubymd k£ Gplwlnd, 18
Jwulwgnintpp’ 4L mwpptip gpowGatpniy, 2 SwuGwdynin LenGwjhG Qwpuwpwnh
Juwlpwybnmpnind L ¥ty GipluyugnigsnipyniG 0-9% Unuyjw punupnid: Rwlyh
hpwwpwlwlwb hwugh b’ p. Gplwd, Quptlg 12 ptGp phy 53, phy 1-5:

2016p. ognunnuwnh 24-hG «Uninhu bGytupnpu Utipghu» dthowqqujhG gnpowyuwnipjniGp
hwumwwut £ 3niGhpwyh pwGiuyhG wywbnltnh gGwhwmwywih B3/NP, puqujhG
Junpyuwjhl gGwhwmnwlwih caal, YnGnpwgblmh nhulh qgGwhwmwlwlh B2(cr)/NP(cr)
JupyuwGhpGtpp: Pnpnp JupywGhGhph qony JuGfuwmbunip uyniGhg thnfuybg kL nhiyh
npuywG:

2 Qnpéwpwp Ghpwywyn

<{wjwunwliny JwpniGwuwiwul plnygp GG jpmd hpuuwiwgynn punupwyul b
wmlnbuwlwl thnthnfunipymGatpp: Aputiu qupqugnn 2w, <wjwunwinyd puguwluwynd
G yuunwpjuw) gnpowpup showyjwjn L hwiwwwmwujuwb GGpuwljuwnniguopltp, npnlp
unynpwpwp gnymipjniG niGhG wquwum ymujuyuwl mbGntunip niG niGhgnn GpypGhpnud:
Pugh npwlhg, mGunbuwjul ywjdwiatpp JupniGuynid GG vwhdw Guwthwybg
gnpownlnpniGGtph SwjwGtpp $hGwbGuwub ynubtpnid, L ShGwGuwub
qnpohpltnh hpwywl wpdtpltpn yupnn G0 shwdwwywnmwufuw(t] hpwwliwgpuo
qnpownpGtphG: <tnwqu nGmbuwjul qupqugiwl hhiGwlw6 funsplnnup
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wmlmbuwlwl U hGumhnnighnGw] qupqugiwb guwop twlwpnuyl £ gniquljguo
nwnpwowynpowlwjhG wijwjnGnipjudp, YhGupnGugwd mbntuwlwb htlpny:

Puliyh ntyuywnpnipnilGp qubnd t, np ppwghly ywjiwGiipnd hpwlwlwgynd GG
hwiwywwnwufuwl shongunmiltin Awlyh mintuwlwl Juyniimpin GG wywhnytimnt
(ywwunwlyny:

3 JwytwnynipjnGltiph wwwpwuwndwb hhdanlGplbpp

3.1 Jwiwwwwwufuwbnig)nilp

UniG $hGwlGuwlul hwpgtmynipyniGGipp wuwmpwunyty GG hwiwdw )G ShGwGuouyub
hwpytunynipjniGGtph dhowqquyhG unwlnupubtph (bLUU), npnlp hwunmwnyt) GG
<upyuwuywhwlwl {wpuniwl Uh9wqqujhl Unwlnunpwlbph lunphpph ({LUUD)
Ynnuhg L UtYGwpwGnipjnmGitph” hwunwnmywd dhliwluuyub {wpytmympiniGGtph
Uty GwpwlnipynGGtpnh Uhowqquyhl Yndhwmbh Ynnihg (SLUUL):

PwGyn wwupwuwmnd t hp hwyytnynipyniGatpn << qnponn optGunpnipjwl L
hw)ywwywhwiwl hw)Juniwb dthowqqujhl unwlnupubibph ywhwGoGtnhG
hwiwywwnwuhiwG: UnyyG $hGwlGuwlyuwb hwpytnympniGitpp hhiGgwo GG Awlyh
hwyjuniwl qpuigniGtph ypw, npnlp 62qpuygt; L ytpunuwuwyungyti GG HLUU-hG
hwiwywwnwufuwltgltint Guunwyny:

3.2 Quithdwb hhdnubGpGtpp

Shlwluwul hwyytmynipniGGipp wuwumpwuwnyt) GG hpwlywb wpdtiph uyqpeniGph hhdwl
Ypw hGwluwyuwb wpnniGpltinny 62qpunynn” hpwjwl wpdtpny hw)ywnynn
$ShlwGuwlwl wymhybtiph n upumwynpnipymGGph, hGywtu Gul yudwpph hwdwn
dwuwnstih wimhyGhph hwdwn, ppugunnipjuwdp w6 wymphyGtph, npnGg hpwlwl wpdbpp
hGwnpwynnp sk npnpty: Uy $hGwGuwljul wymhylbpl e yupunwynpmpymGGbpp, hGyubu
(wlk ng hGwluvwyuwl wlmhyibnl nt ywpmwynpnipniGGtpp hwygwnynd ta
winpunhqugyuo jud yuumdwlwl wpdtipny pugwnnipjwip phGnpjmGGtph, npnlp
Gipyuwywgyty b6 ytpwqliwhwnmywo gniwnpny:

3.3 Qnpéwnlwlwh L GEpljuwjwgiwl wndnp

Pwlyh gnpownlwlwl wpdnypp nu wjl hhdGwjwl nntuwljwl showjuwyph wpdnyph
E, npntin gnponmd £ Pwlyp: Pwlyh gnpownlwyw6 L Gepuyugdwl wpdnyp
hwlnhuwlnd {wjuunwih <wupuybtnnpjul gpudp (wjunthbim® << gpud), pwlh np
wju wndniypl L jwjuwagniyb Yopuyng wpmwgnimy bhGwluwlub hwyytmynipjniGGuph
hhipnu pGYwd hpwnuwpdmpjniGGtnh L RwGyh gnpowppGiph mGmbtuwlw6
pnjulnuynipyniGp: bhGwluwyub hwpytinympmniGGtpp Geplujuguo Ga << npudiny’
hwqupltph Gyumpjudp, tpt wj pwl Gyyuo sk: L& vwhiwGitphg nnipu ngudp wqun
thnfuwpytiph gt:

3.4 Fuwwwwhwywb hwdwriwb punwpwwbnipjwb L GEpYwjwgiwb
thnthnfuncp)nLGGEp
2apwghy mupnd Pw Gyl wnwohlG wiquy Yhpwnty £ npn) vnwinupnibp L
thnthnfunmpniGGtp, npnGp Yhpwntih GG 2016p. hniGwnph 1-hg uwd npulhg htnn ujuynn
dutw Guwlywypowbbtiph hwiwp: Pwly6 wybh yun skp pnnilb) npbk wyp unwlnupn,
Uty GupwlnipyniG ud thnthnfunipjnil, npG nidh dke tp vk, pwyg nhin skp Yhpwnybg:
Qlwjwo Ghppnhhyjw unwlnupunbtpl nt thnthnfunipyniGGtnG wnwehl wiqud Yhpunyty
Ll 2016p-hG " npulp nplk bwwl wantignipniG yniGhG Awlyh mwptuwl hwdwudpquo
$ShlwGuwlju b hwyytmynipjniGGtph Ypuw:
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o  Puwgwhuwymibwl Gufuwdbnlnipnili (KKUU 1 thmpnfunip i GGLp)

o Uupyuwompjul L widnmnpqughugh plinmGhh dhpnnlbph wupqupulGnid (KKUU
38 L KLUU 16 thpnfumpini(lGbn)

o 2012-2014pp. DLUU-GEph mwpbliul pupbihnfunidGhp mwppbp sunfuulhy GEpny

3.5 FwGyp Yynnihg ntirkw s4hpwrynn unwbnwpunGtip L oGYGwpwbnip)nlbGhp
UnyyG dhGwlGuwljub hwpgtnmynipniGitnh hwunmwwmdwl opjw npunipjudp nuyu G0 mbuby
uh pwpp Gnp unwlnupumbbp, gnponn vnw lnupunbtph Yapwpbpnywy thnthnfunipymGGtp L
Uty Gwpw lnmpjnGGtn, npnlp ntnbu nidh k9 stl dnb: Awlln yunudwiytnm sh plnniltg
wyn unwlnupunbtphg L dtyGwpwlmpnGitphg nplk dtyp:

Atjuwyuwpnipmnilp yulfuwnmbtumy £, np yhpwnetih Gonp unwgupunGbpl no
utyGwpw lnmpjmGGatpp YpnniGytl fwlyh ynnihg npwlg nidh dty dnGhn opdwl
hwonpnnn wnwohfuw dwdwlwlw)powlinid:

Atywdwpnipjwl Jubifuwwmbudwdp wyu thnthnfunpymGatpp bwuwb wgntignipynib skG
nGblw Pwlyh PhGwluwlul hwpytmynipmGGtph ypw b Gipyuyugyuo GG unnple:

LUU 12 (Ompnfumpim (66p) « Cwhnipwhwplbpy

LRUU-n pnnunyby b «ppwgyuo Jhwubbph hwdwnp hbunwdquywo hwpljuhl
wilmpyGhph dwlwsnidy vyupqupwlnuip, npp {LUU 12-m8” «Cwhmpuwhwplbp,
Juwunwpnud £ npnpwyh thnthnfunipyniGGtp: GnihnfunipjniGGbpp ywnpqupwln GG, pb
hGgwbu whwup £ hwygwnt) hpulwl wpdtpny swithynn wwpupwjhb qnpdhpltpha
Jtpwptinnn htimwdqgwo hwpyuyhG wynmpyGbpp, hwnjuwbu w6 nhypbpnid, tpp
nijuywul nninuwnpnyph thnthnfumpniGGtpp Gyuqtginid G0 ywpmpwjhG gnpohph
hpwywl wpdbpp uyqplGuwlwl wpdtiphg gwon dwljwpnuyh:

UnyyG thnthnfumpjniGGtpp yuwpqupwlmd GG hbnbgup.

e wyl ywwnpwpwjhl qnpohpltph qomy shpuwgywo YGwultpnp, npnlp swthynid GG
hpwlwl wpdtipny, huy hwpyuwjhl wenuiny uyqplwyul wpdtipny, wnwowglnd Ll
(Juqtigynn duiwlwlwynn nmwppipnpniGatn’ wilwiu Gpubhg, pi upumpwjhG
qnpohphl mhpwwbtnnn G wyGund £ yipuuGqbty npu hwpytynwhG wpndbtpn’
wji Judwntint, pb oquugnpotnt thongny,

e wlwmhyh hwpytyrnwjhl wpdtpp sh vwhiwlwthwnd hwpliwl Gipwlju wywqu
hwjwlGwywb pwhniypltiph qGwhwwunnuip,

e huwnpyiw6 tGpwjw wywqu whnyypltiph gGwhwwnnudbtinn 366 Gipunnd GJuqtigynn
dudiwlwlwynp mwppbpnipjniGGtph hwjuwnupéniihg wnwowgnn hwpluhG
(ywqgtignuiGtpn,

e nlytpnmpnilp ywtwmp L hwpyh wnbh, wpnynp hwplwjhG optiGunpmpjnGl wpgbnud &
hwnyynn pwhnijpltinh wjG wnpjnipGhpp, npnGg wnnuing wjG Jupnn £ GuqtignudGtin
Juwuwnt] GJuqtgynn dwdwiwuynp mupptpnpniGiaph hwjwnupddwb dwuny:
Gpt hwpyuwjhG optGunpnipjniind sjuwb wynuhuh wpgbypltp, nGYtpnpniin
qliwhwwnnd t GJuqtigynn dwiwlwlwynp mwppbpnipyniGp pnnp wy Gjuqtgynn
dudiwlwlwynp nmwppbpnipjniGGtnh htim hwdiwwmnmbn:
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@OnithnfunipyniGGtinC nidh vt Gl dnbnud 2017p. hnGwph 1-h6 L npwlhg hivin ujuynn
nuwptiuwl dudwlGwlwypowbbtph hwiwp L whwup £ YhpwnytG htnplpug:
Abyuwwpnipjub qGwhwmdwdp wju hnthnfunipyniGatpl bwyw6 wgntignipniG sta
nGblw Pwllyh PhGwluwlul hwpytinmynipniGGtph ypw:

DHLUU 9, DhtiwbGuulpul gnpopplbn (2014)

{LUU-G ytipgtipu pnnunyty & $<LUU 9 «bplwbuwulul gnpopplibpy (2014),
Gtpyuwywgltny hp Gwhiwqoh wjwpup hnfuwphGhm <<SUU 39 «DpliwbGuuliul
qnpopplbp dwlwisnidp L swghnidpy: “bnp unwlnupup Gepyuywuginid £ {LUU 39-h
$Shlwluwljwl wynhyltph quuwljupgiwb b sgwthdiwl mntgniygh WGo thnthnfunipjniGGbn,
L Gipyuwjwglnd £ $hGwluwljul wymhyltph wpdagqpliw6 Gnp «ayuwugnn yupughG
Ynpniuny dnnbiin: SLUU 9-p mpuwdwnnpnid £ Gwl htigh hwyywndiwl Yhpundw Gnp
nintignijg:

Pwlyh ntywywnnmpjmbp nhin wtwunp t gGwhwwnh HLUU 9-h wgntgnipnilp wju
$ShGwbGuwlub hwyytmynmpjmGatph Yypw: ‘Lnp vnwlnupup whnp £ Yhpunygh 2018p.
hniGywph 1-hG Yud wyn wiuwpyhg hinn uyuynn mwptjwl hwpytiunn

dutw Gwlwynpowbbtiph hwiwn:

DLUU 15, Qwadwfunpplbph hin quwydwluwenpbphg huunp

H<UU 15-n Gepyuywglnud & hwungph Swlwsdwl Gnp wwhwGeltp' thnfuwnphGbiny <<SUU
18 «wunipy, KKUU 11 «Guinmigdwl yuwydwGugnbny, LW npn) hwunyph htn juyJwo
Uty GupwlnipyniGGatp: ‘Lnp vnwlnupup vwhdwlnd £ huynnnipjwl Yypuw hhdGguo
hwunyyph dwlwsiw G vnnb L mpudwnpod £ hwytuw ninnonpnmad dwlpwdwulnptG
sintuwpw Gywo mwpptp pwgquyunitpmy qnponn bLUU-Gaph Gappn, wn pynd, ph
ywjiwlwynpguwonipyniGGtph hwdwnp hGswtu hwpywnt; puquwphy yuunwpnnuyw b
wwnpunwynpmpjnGGatnp, thnthnfuwub qGwgnyugnuip, hwdwhinpnbGtnh hnfjuhwnnigdw b
hpwyniGpGhpp, twnwywpwupbtiph htinqGuw6 mwppipuyGtipp L wyp pGnhwinip
pwnnnipjniGGhp:

DLUU 15-n nudh dbg £ dnlnud 2018p. hniGywnph 1-h6 Yuwd wyn wiuwpyhg htimn ujuynn
nwnptjuwl hwyybtnn dwdwlwyuypowlitnnd: Pwllyh nbuwywnpmpniln nhn sh
qiwhwwnmby HLUU 15-h mantgnipnilp wju $hGwbuwuwl hwpytnynipjniGGtph Ypw:

DHLUU 16, wpdwluympini i

DLUU 16-n Gipyujwglnd £ Jupdwyuinipjul hwpgundwl Gnp wuwhwlolhn L
thnthnfunipyniGGtin: $LUU 16-p vwhdw Gy b, np JupdwwGtpp wtnp L hwyyunta
JupdwluwnipjnGGtpn «<hwpquuyuwhwywl hwpytlynnwd»” dwlwstiny «oquugnpodwG
hpwynilGpp» npytiu winmpy L Jupbdwuwnipjwb qony hwiwwywwmwuhuwb
wwnpuwynpnipjniln:

UhlGnyyG dwiwGuy $LUU 16-p°
e thnihnfund £ Jupdwlwinipjul vwhdwlnuip,

e uwhiwlnu £ wymhyh b yuwpumwynpnipjul hwpgundwl ywhwGGhp, wyn pynd’
w)Gwhuh wpwGd GwhwnympniGhtp, hGyuyhuhp 6 ng-Jupdwuulwl wwpptpp,
thnthnfuynn Jupdwjuwulub yawpltpp L wpnnbjug (owyghnG)
dwdwlwlywypowbbtinn;
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e  wqwuiwl hGwpwynpnipynil £ mwihu jupdwdwiytin JupbdwywnipjntGGtnh L
gwonwpdbp wimhyGtph hwdwp,

e thnfunudi £ «Judwnp htimwnupd Jupbdwwinipjudp»
wuwjiwlwynpyuonipniGGhph hw)unnip,

o Uhowwtu wwhywlnd £ <LUU 17-h dnnbgnuip’ JupdwnniGiph hwygundw6
dwuny;

e (bpYywywglnui k Gnp pwgwhwjmdwG wuwhwGoGtp:

HLUU 16-p nidh db9 L dnlnid 2019p. hniGJwph 1-hG L gpuGhg htwmn ujuyny mwptlywa
dutw lwlwypowbbtph hwiwn: Eniyjuumpynud E unwinupunh Junudwdltn jhpwnnoip
wuwydwlny, np SLUU 15-n «Swdwfunpnlbph hbn wwjdwbugnbnhg hwunipy, (nyluybu
Yhpwnyh: Pwlyh ntiujupmpniGp ghnlu sh gGwhwwnmbp SLUU 16-h wantignipynilp uniyl
ShiwGuwlw b hwyytmynipyniGGtph Ypuw:

4 Jwdwwwhwywb hwywriwb pwunwpwywinipincb

‘Ltinjujwgynn hwpquwwhwljwl punupwluinipniln Yyhpunyt) £ ShGuwGuulua
hwpytnynipjniGGtiph yuunpwunmdwl pGpugpnid: Lwpjuuyuwhwlwb
pwnwpwlwlnpiniGp Yhpweyby E htnblnquljuGnpb:

4.1 GlUwonunGbph L 6wiuubiph Gwlwsnid

Gluwinunn dwlwgynmd E wjl nhypmd, tpp hwjwlwlwi £, np mGnbuwjul ogmwunGhnn
YhnutG PwGy L uvnwgywo tjwdnunp uptih £ wpduwhwjwnnpbl swtht: Swiuunp
SGwlwsymu £ wjl dwdwluwl, tpp hwjwlwyuwi £, np mGnbuwul ogmwunGbpp
Jupuwhnubl fwlyhg L dwjuup Yuptih £ wpdwGuwhwjwumnptb sutht: Unnpl
(injuwjywgynn swthwbhpGhpn GnyGubtu whnp L hwyyh wnlytl dhlsb Giudnunh
Swlwynuin:

Snynuwypl Ghwdnuinlbn L dwfuubn

Snynuwjhl GluwdnunGtpl nt Swhuubipn pnpnp nynuwpbp phGwGuuywb gnpohpltiph
hwiwn, pwgwnnipjudp wnlnpwjhl Guuwumwlitpny ywhynn jud dhlwlGuuyub
wnryniGpGtinny d2qpuynn” hpuwyw b wpdtipny hwpywnynn gqnpohpGhph, pwhnyph Jud
YJGwuh b wy hwiwwwpthwly $hGwlGuwlul wpgnilpGbinh dwuhG hwyytnmynipyniGnud
dwlwsynd LG nputiu «nnynuwjhl Giudniny L «nnnuwjhl dwfuuy” oquugnpotiny
wnpnyniGwytim mnynuwnpnijph dhpnnn:

Gpb bhlwluwlwl wymhyh fud Gdwlwwhy ShGwlGuwljuwb wlympyatph fuiph
hwpytlpnwjhl wnpdbtpp Gugnid £ wpdbiqpynuihg YnpniunmGinh wwmdwnny, mnynuwjhl
Gluwininn uwpn Guwymd £ dwlwsgby jhpwnting uljqpuwljul wpyniGuytin
nnynuwnpniypp’ Gnp hwpytyrnwjhG wpdbtph Giuwmdwdp:

Undhupinl b wyy Ghwdnunbbn L dwfuubn

Junybtph mpudwunpiwl hwdwp quGdynn yowpGtpp (hwiwywnmwujuwl swhuubph htn
vhwuhG) htimwdqynud GG Gpqpuntiinyg wyyw) yunpyh wpnniGuybtn mnnuwngpnypp:
Juwpdwydwnlbpn, wy Gyuimnbtpp b owjuutipp hhGwlwlnd dwGwyynid GG
hwpytgndwi uyqpnilpny ownwynipniGGtpnh dwnmmgdwb pnpugpmu: LtpnpniiwjhG
wnpubtih, wy junwjwpswuwl L unphppunyuwiwl ownw nipjniGGtph qony ydwnpltpp
Swlwgymu GG wuwyjiwlwagpuwihl yuwydwbbitph( hwiwywunwufuwl: UWynhyGtpp
Jqunwjwpiwl qony ysdwnpltipp Swlwsynd GG ownwjnipniGitph dwnmgiwG

dudw Gwlyuwypowlnid: Loyl uyqpnilpG £ Yhpwnynd jupnnmpniGatph junwyjwpdwd,
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$hGwluwlub yubwynpiwb L wimhyabph yuwhywiiwb swnwjnipyniGitph niypnid,
npnlp GGpwunpmy GG SwnwnipyniGGiph dwwnnigiwl tpup dwdytn:

Cwhwpwdhllbbinhg Ghwinwn
Gluwinunp dwlwsymd E, tpp Pwlyh’ Jdwnpp uvnwGwnt hpwynilipp hwunmwwnmywo
CwhwpwdhGlbtphg Ghuwinunnp << hwpuyhl optiGunpnipjudp hwpyiwb tGpuyu st:

2nuwn wrlunpuyhl Glhuwdnin

9nun wnbunpuwjhG Gjuwinunp Gipwend £ wunbunpwyhG Guuumwy Gtpnyg wyuwhynng
$Shlwluwljwl wymhyltiph b yuwpmwynpnipyniGatnh hpwywb wpdtiph hhnthnfunipnilihg
hpugywo L shpwgywo tlwidnunp L dwhuup, mnynultiphg, pwhwpwdhbltphg L
wnpunuwpdnipwhl mwpptpnipyniGGhiphg gqnjugnn pnpnp tiwdnmunGtpp b Swfuubtpp: Qnmuun
wnlunpwjhl twinunp Gipuwend E Gwlb wpmnwpdnyyph wnp nt juwdwnphg qnin Glwdininp
Juwd dwhuup L dwlwsymd k pwhniyypnd jud JGwunid tpp hwdwwywwnmwufuw b
ownwjmpniGl wpnbl dwnngyuwo t:

4.2 Upwnwpdnyp

Upunwpdnypny juumwpgwo gnpownpbtinp yipwhwpgunpyynud GG gnpownluwlwb
wndniypny’ qnpownph opdw thnfjuwnpdtpny: Upnwpdnypny wpnwhwjmjwd wnbunpwjhl
GuyywunulyGbpny ywhynn wimhyltph L upumwynpnipjniGGtph thnfuwpyniwihg
wnwowgud ogninp b YGwup dwlwyymd GG pwhnyph juwd yGwuh b wjyp hwiwwwpthwy
$ShlGwluwlwl wpnyynilpltph dwuhl hwyytmympjuwl gnun wnlnpwjhl Giuwdnin
hnnwonuy, dhGmtn ny wnlnpuwjhlG wymhyGtph hnfuwpynuihg gnyugnn ognunp L YyGuup
dwlwyymu G0 hwluwlul wpnyynilpltph wuhl hw)ytnynmpjul wj Gludinun Jud wyp
owfuu hnnywonwi: Upnwpdnypny wpnwhwjnywo gpudwjhl wymhyGtipp L
wuwpuwynpop niGGtpp thnfuwpyynid GG gnpownGuwwub wpdniyypny Yhpuntng
hw)ywywhwliwl hwyytynh wivwpyh ngpuipjudp gnponn thnfjuwpdtipn:

Unpwnwndnyypny wpnwhwjmyjwo Judwnph hwdwnp dwwnstith ngpudwjhG wndbpnptinh
hpwliwl wpdtipnid thnthnfunipniGGtpp ypmioynid 66 thnfuwnpdtipuwyhG
nwnppbpnipniGGtnh dhol, npnlp wnwowlnid Gl wpdtpnptinh winpunmhqugyu o
gmuiwplbph hnthnfumpjwl L wpdbpnpbph hwpytlyynwjhG wpdbph wy
thnthnfunipyniGGtph wpynilGpmd: Udnpunhqugyuwd gnidwpnud thnthnfunipyniGGtiph htim
Juuwywo thnfuwnpdtpwjhl mwpptipnipniGGhpp dwlwsymd G6 Qwhnypnd Jud JGuwund,
hulj hwyytyrnwjhG wpdtipnid wy) thnthnfunipniGGtnp Swlwsynud Gl uvtithwlywl

Juuwhwwnug:

Muwuniwwl wpdtipny hwpywnynn ny gpuiwjhlG wpunwpdnipwjhl hnnpuoGtpn
Jtpwhw)ywnpyynid GG gnpowpph opdw thnfjuwndbpny: bpwwb wpdtipny hw)qwnynn ny
nnuwiwjhl wpnwnpdnipwjhG hnnuoGtnn ytpwhw)upyynud 66 hppwwb wpdtiph
npnpuwl opjw thnfuwpdbpny: 1y ngpuiwjhl hnpjwoGtph, hGywhuhb 66 hGwlGuwywb
wnprynilpGtpny d2qpuynn” hpuwwl wpdtipny wuwhynn pwdGtmndubpn, thnfuwpdtipwjhG
nwnppbipmpjniGGtipp, Gipuywgynd GG npuytu hpwlwl wpdbph thnthnfunipnilGhg
2whnyph jwd yGwuh dwu: Oy npudwjhG hnnpywoGbnh thnfuwndtpwjhG
nwnpbinmpjmGatnp, hGywtu ophGwly ywdwnph hwdwn dwwmstith nuuwjupgyuo
pwdGtnndutinp, nngnyymu G0 juwyhwmwih jwdwnph hwdwnp dwwmstih GipnppomdGhnh
qony Yyipwqiwhwniwl ywhniumnid:

Snipwpwlynip gnpownlnipjul ywjiwlwaqpny Gwuwwmbujwd thnfuwundtph b wyjuy
gnpownlnmpjwl opnyw gnponn thnfuwpdtph mwpptipnipjnihg wnwowgnn ogninp Yfwd
Y Gwup hwygwnymd k pwhnyph fud yGwuh b wjp hwdwwwpthwy $hGwGuwljub
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wnpryniGpGtinh dwuhG hw)ytnynipjul gnin welnpujhl Giudnin hnnpjuoh
wnpunwpdnyph wnp nt yuwdwnphg qnun Giuwdnin mnnnid:

Pwlyh Ynnuhg PhGwluwub hwpytnmynipniGatinh ywunpwunmiwl Guyuwunwlnyg
oquwgnpoyty GG htinnlyw) thnfuwpdtipGhpp.

2016p. 2015p.

nbYywntiptph 31 ntywnbiptiph 31

33 npwd/1 UUL nnpwp 483.94 483.75
33 nhwd/1 BUpn 512.20 528.69
33 npwd/1 NNER 7.88 6.62

4.3 Jwpynid

Cwhnyyph qony hwpytnnnt mwpyw pwhnipwhwnpyp punugwo t pGpwghly L htmwaquo
hwpytinhg: Cwhnipwhwnpyp dwlwsynid k pwhnypnd ud yGwuntd, pugwnnipjudp w)l
hwnltph, npnGg qony gnpownlnipniGatph wpnniGpGtpp dwlwsyty GG ubthwywl
Juuwhwmwynid, hGsh ngiwypnid hwpytipp Gny Gyt Swlwgynd G0 uithwwl juwhunwnid:

CGpwghly hwpyn mwpyw hwdwp hwplyynn Gludinunhg ydwnpytijhp hwpy
hw)yuwywhwljwb hwyuynh wivwpyhl gnponn hwplwjhG ngpnypltpny, hGywtu Gul
Gwfunpn mwphGph hwdwp ydwpgwo hwpytiph §2qpunuiGhpp: U6 ghypnid, tpp
ShGwGuwlwl hwyytumynipynGGtpt wpmnlGywo b6 Ghpjuwjugiwb hwdiwp dhiy
hwiwywwnwufuwl hwpljughG hwyytmynmipiniGGuph Gepujwgitn, wyw hwplyng
2whnypp Juwd YyGwup hhiGgwo E dnnwynp pytiph ypw: Lwpyuwjhl dwpdhGGpp jupnn GG
nGkGw) wytiih fjuhunm dnntignmd hwpyuwjhG optiGunpnipyniGp vty GwpwGbihu L hwpyuwyhG
hwJupyGtpp unnigbjhu: Opwtu wpnyniGp, hwpuwjhG dwpdhGGapp yupnn G0 ywhw oty
nwgnighs hwplytinh dniond wjyG gnpownpltnh qony, npnlg hwdwn Gwulhlnd ywhw(e
sh Gapuywgyty: LEmblwpup, upnn G6 wnwowlwy Gpwlwlwih (pugnighs hwpybn,
wnijdtp L mniqubpGtin: <wupluwyhl unnignidp Jupnn b Gepunt] uinnmqiwl mwpgwl
wivhowubu Gwfunpnnn 3 opwgnigwhG wmwphGtp: Apny hwGquiwbpGhpnd hwpywjhG
unnignidp Junpnn £ Ghpwnet] wybh tpuwp dwudwlwlwpowGGtn:

Ltunwdquo hwupytipp hwyqupyynid &6 hw)Juwywhwwl hw)ytyynh
wwpuwynpnipjniGltph dtpnnh hwdwdéw)G, npp hwpyh £ wnlnd pnpnp dwdwGwlwhG
nwnpbipmpjnGitpp, npnlp wnwowlmu G0 $hGwluwub hwyytnynipjniGatpnd
dwlwyywd wimhyltiph L yupunwynpmipjnGGtph hw)ytyynwihl gnudwnluph L
hwnpluwjhb Gywumwlltpny hwygwnpyynn gnuiwnpbtph shol, pugwnmpjudp wjl ntiyptph,
tipp wyn nmwppbpmp niGGtpl wnwowgty kG qninyhih Gwulwlwb dwiwyiwl dudwliuy
Juwi uqiwytpynipyniGGiph shwynpnd shwlnhuwgnn gnpownGnipyniGGinhg wnwowgnn
wlumhyGtph yuwi yuwpunwynpnipniGGhph giypnd L hGyp wowowgiw G wyuwhhG sh wgnnud
ny hupyuwwwhwlwd, L ny £ hwpliwl Guuwumwyny hwygwnyynn pwhniyph Yypw:

<tunwdaqyud hwpyujhl winhy swlwggmd £ dhwjl wjl swhny, nppwlny hwjwGuyw t,
np wywqujnd wnluw YihGh hwpyiw6 Gapwlw pwhnyp, nph hwpyht Junpnn GG
oquugnpoyti] dwiwGwlwynp mwnppbpnipniGGtpp: {<bnwdqyud hwpuyhG wyjmhyGbpp
L yuwpunwynpnip ntGGepp hwpgupyynid G6 wjl hwplwjhG goonypny, npp GGpwunpynid £, np
Ygqnnoh wywmhyGuph hpwgiwb L yuwpunwynpnipyniGGiph dwpiwl dwdwGwl hhdGytinyg
nyjw dwiwlwluwypowGh Juwy hwyytinmnt dwdiwlwlwypowlh thwumwgh qnponn
nnniypGkph Ypuw:
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<tnmwdqyuo hwpyuwihG wymhyGtp L wwpumwynpmpjnGatp wowow lmd k6 Gwl wyl
dutw Gwlwynp mwpptipnipyniGGuph qony, npnlp wnw9wlnid tl nniunn, wunghwgywo
Juwi hwiwwmtn juqiwybpynpjmGatpnd GipnpnudGhnhg, pugh w6 ntupbnhg, tpp
duwiwGwlywynp mwppbpnipniGGinh hpugiwl dwiytnbGipp junwwpymd GG dwjnp
Jquqiwybpynpjul ynnihg, L hwjwlwywa t, np npubp dnn wywquymu 366 hpwgyh:

<<&-mud pwytinG hptlg gnpomGtimpjuwb ppwgpnid ydwpnd GG Gul w)p hwpytin: Uy
hwnlytpp Gipunywo GG pwhniyyph Yud yGuwup b wy hwiwwywpthwy bhGwGuuljub
wnryniGpltinh dwuhG hwyytmynipyjwlb «Ujy) dwfuubp» hnpjuonud:

44 MHhwiwlwb shpngltip L npwbg hwiwnpdbpltp

Qpuwdwub thongGhpn L npulg hwiwpdtpltpp punugwo GG uluhy npudhg, <L UR-
nid wwhynn dhongGtinhg (pugwnnipjuip UnLw ydwpwjhG hwiwwpgny hpwliwlwgynn
thnfuhwpyyuplyGph hwiwp ghwyntGugywo gnidwpbtinp) L wy puwGytpnd hwphyGephg,
npnGp Junpnn GG thnfuwnpyyby yuGhuhyh jupd dwdwliuudhongnid, wjn pynid, pupén
hpwgytih GipnpnudGhpp, npnGg Jwpiwl dudytnp dtnp ptipdwG ophg 90 op t, npnlp
htipunnipjuwdp thnfuwnpytijh 66 hwynGh uwlhuhy gnudwpGtph, L k6 GGpuplyynid wpdtiph
thnthnfudw@ qquih nhuyh:

Qpuwiwyul shongltinp L npwlg hwdiwndtpGtinp hw)wnymd GG wdnpmhqugyuo
wndtipny:

45 Puwlywnpdtip dtnwnGtip

Nuyhl L wy pwGupdbp dhnwnGbpp hwygunynid b6 << U2 Ynnihg vwhdwlynn qGhpny,
hGsp dinnuwynpuytiu npulg hpwlw6 wpdbpl kL hhdGgwo £ LnGnnGh OwGlupdtp
UtinwnGhph pnpuwjh qGu6)ndGhph ypw:

Q.Gtph mwnwinmiGipnl wpnwgnynd GG pwlGyuwpdtp vhnwnGtpny
gnpownlmpymGGtnhg qnin Guwinin hnpjuwomy” wy] Giuinunibpnd jud swhuutipmu:

4.6 Muwhwb9ltin $hGwluwyuwb YuqiwytpwnipjnLGatiph GHwndwdp

bp pGwlwGnG gnpontGnipjwl ppugpnid Pw GG oquugnponid t wj] puGlytipnid
wnuwppbp dwditinw)Gnipjul pugdwo pGpwughy b wjwlnuyht hwyhyGp: PwlybphG
npuwiwnpjuo phpudwo dwilytinny qupytpt nt julGuwydwpltpp hwywnymd G
wuinpunhqugywd wpdtipny’ oquuagnpdotiny wpnyniuwybtnm mnynuwnpniyph dtpnnp: 1
$bhpujw o dwitimbGtpny dhongltinG winpnhqugynid GG AwGyh nEjujuwpnpjwb Ynnihg
qlwhwnywd dwiftimbbpnd: ShGwluwul juqiwybpuynmpmnGltph Gunmdwdp
wwhw9Gtph gnuiwnbtipn GJuqtgynid G0 wpdtqpnyniihg wuwhniunbtinh gnudwnpltpny:

4.7 ShOwluwlwb qnnpéhpltp

Pwlyn $hGwlGuwlul wymhyGtpp L wwpunwynpnipjniGGatpa hp hwpytlynnmyd dwlwsnid k
vhw)l L dhw)G wyl nhypmd, tpp Gw npunlnd £ gnpohph wuwyjdwlwqpujhl Ynnu:
Ihlwluwub wymhyGbph L wupumwynpnipjniGGph unynpuywb plnyp Ypnn wnp nt
Juwdwnpltiph nhypnid npwlp dLwybpuyynid GG gnpowpph opdw wiuwpyny: Unynpujub
plnyp Ynnn dtinp ptipnuiGuph nhiwypnud, tipp phGwGuwub gnpohpp htimwquynud whwp £
swihyh hpwlwl wpdtipny, wjwjdwluwgph opw b gnpowpph opyu vhol pllwd
dwiwlwlywihongnid wjl hwpgwnymd b GniyG ulqpoilpny, hGs np dtnp pipquo
qnpohpGtinh nhwpnuy:

bhlwGuwyul wynhyatipp L ywpunwynpnipjntGGtpp uyqpwiui swlwyiwb dudw lwy
swihynud GG ulyqplGulul wpdtpny, gnidwpwo gnpownpph htim juwyywo guijuguo
owhunuiGhpp, pugh $hwGuwlw b wpynbpltpny d2qpuynn” hpwlwl wpdtipny
hw)ywnynn phGwlGuwywb qnpohpltiph:
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Ulgqplwlub dwlwyniihg htinn pnnp phGwlGuwyuwl yqupumwynpmipjniGlbpp, pugh
ShlwGuwljub wprymbpltipny pqpunynn” hpwljwl wpdtipny hwpwnynn bhlGwGuwljub
qnpohpGtph (Gipwndwo Gl wnbunpwjyhl GuuumwyGbpny wwhynn gnpohpGtipp),
hw)Juwnynid 66 winpmhqugyuo wpdbtpny oquugnpotiny wpnyniGwytm mnynuwnpnijph
utipnnp: UlqplGuwul dwlwynuihg himn dhlwlGuwub wpnymGpltpny d2qpuynn
hpww6 wpdtipny hwpywnynn bhGwGuwljwb gnpohpltipp hwyywnynid GG hpwywb
wndtipny:

Puliyh Ynnihg dhGwluwul wlmhyitpp nuuwjupgynid G0 httmlyw) jumbgnphwGbnh.

e  bhlwluwlwl wpynmbpltipny §qpunynn” hpwlijwl wpdtipny hwyyunynn
dhlwluwlwb wlywmpybtn,

* YJupitip L niphunpujwl wwpuptp,
e Jwdwnph hwiwp dwwngkih $hGwluwul wlymhyGtp:

‘UtipppnuiGtiph Giwl nuuuupgnuip juwmwpynd £ gpulg dinpptipdwl wwhhG fwGyh
ntuywpnipjwul Ynnihg vwhiwljwo gGuwhwmnmiGiph hhiw6 Ypw hwyygh welting
dtinpptpdwl Guyuwumwyltpp: UywmhyGtph hbnmwqu yopunuuwlwnpgnidp jumwpymd k
wlhpuwdb)mmpjul L hGwpwynpnipjwl ghiypnd” jnipwpwlsnin phwlGuwyuwl mupguw
wywnpwuhg htinn:

Dhlwluwlwl wpnynilplbinny oygnundnn’ hnwlwl wndtpnd huwpdwneynn
Dhawluwlwl whinpytbn

Uju juunbgnphwynid hwpgwnymd G6 wnlnpwljwl GuuwumwlGtpny ywhynn
bhlwGuwljwl wymhpyltipp L phGwluwlu b wpyniGplGtipny 6qpunynn” hpwljuwl wpdtipny
hwpyJwnynn $hGwlGuwluG wlmpythpp: ShGwluwluwb wymphyp hwpqunymd £ wju
Juwnbtignphwynud, tipk wyh dtinp L ptipdnud unpd dwdiytinnd Judwnph Gyuumwyny fud
tpt wynutu & npnymd nijujwpnipyjwl ynnihg G2qwo wymhyh dtnp ptipdwl wywhh:

bp pGuwyuwlnG gnponm Ginmpjwl ppwgpnid, wpmwndniyph L juuhwwih pnijuGbpnid,
Pwlyp hwinbtu k& quihu npuytu wowlgjw gnpdhplGtinny wwjdwlwgnptph Ynnd, npnlp
Gpwnnud GG $ynstipultin, pnpyupnltip, uynwtin L owyghnGGtp: Annp wowligyuy
gnpohpGtinp nuuwlywpgqynud GG nputiv wnlnpuul Gyuwnmwyitpny ywhynn L npwlg
hw)wnmuip hpwlwGwgynid E phlwGuwlyuwl gnpohpltph GwhuGwlywl dwluwydwl
pwnwpwluwlnpjniGGtnh hwdwdwjl, wjGnthtmb npubp yepwswhynd GG hppulyuw b
wndtipny: bpwlwl wpdtpp npnpymd £ ynmijuGtpnid qGwlynuiGhnny fuwd wjlwhuhp
unnbjGtph yhpwndwip, npnlGg hhdpnid pGYwo GG pnijuGkph pGpwghy yhdwyGtph
qGwhwwnmuibGhpp L pwqujhG gnpohpltinh wwjdwlwqgpuyhb qbtpp b wjy gnponGGtin:
Qpuwliul hpwwl wpdtip niltgnn wowbgjw gnpohpltipp hwyywnynud GG npytiu wywnhy,
hul pwgwuwywl hpwlywl wpdtpny wowlgjw) qnpohpltipp’ nputiu ywpumwynpnipjniG:

Lwiwdwyl htigh wpnyniGuwytnnipjul, wowbgjwGtiph hpwywb wpdbph
thnthnfunmpniGGtpnp, npnlp (wpwwbujwo L6 nputiu ngpudiwywl dhongGuph hnuptinh
htipwynpiwl gqnpohpltn, Gwlwsynid Gl wj hwdwwywnpthwl Giuwdnunnid b Geipunynid GG
ubithwwl yuyhwmwih ngpudwyu dhenglGtinh hnuptph htigh wwhnumnd: {tewynpiwb
thnfuhwpwpbpnipjwul guijugwd wliwpynbGuytumnipn G widhowytu dwliwsynd
whniypnd Jud yGwunid:

U6 dwdw Gy tpp htowynpwd hnnjuop wgnmd k pwhniyyph fud yGuuh ypu,
guljugwd ognin Jud Yyhwu, npp Guiulhlnud dwlwsyty L wy hwiwwwnthwy
Guwinunnuy, utithwwl yuuhwnwihg nuuwupgqynid £ pwhnypnid jud yGwunmd b
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Gtnyuwjwgynud k, nputiv ypwnuuwpguiwb 6pqpund, wyp hwdwwywpthwl tjuwdinunnud:
UjGniwdtiGu)Ghy, tipt ng phGwluwyul wlmhyp jud wqupumwynpnipynilin SwGwsynd £
nputiu htowynpjwo gnpownpph wprnilp, GwhuhGnid wy; hwiwwwnpthwy Gudninnd
Swlwswod ognunp Yud yGwuGbpp Gipunynd GG hbpuynpywo hnpgwoh GwhulGuluG
swthiw( dhg:

Uj1 phGwGuuyub gqnpohpltiph pwunwnnppy hwlnhuwgnn wowbgjwy gqnpohpGtipp
hw)Juwnynid 6 npujtiv wnwGdhG wowlgjwy qnpohplbip, bpt npwlg qony nhuybpp L
wnwldGuwhwnynipjniGGtnp fuhun juyygwo sk hhiGwlwl yquwypiwiwagph nhuytinhg L
wnw(dGuwhwwnynmpnGitphg, L hhiGwlywl yquwjdwliwughpp sh hwygunynid hpwlywb
wndtipny’ 6pqpuiynn phGwlGuwyul wpnmlpGtpny: LipwnJwo wowblgjwy qnpdhpn
hwlnhuwGnd £ pwpn hGwlGuwyuwb gnpohph pwnunnhy, npp Gapwnnd £ hGswtu
hhiGwlwl pununphgp, wyGytu £ wowlgywy pwnwnphsp, hGgh wpryniGpnud npnp
npudwlw hnuptipn hhuGwlwG gnpohph b hGplnipnyyG wowbgjwy gnpohph thnthnfuynud GG
GniyG duny:

dhlwGuwyul wynhyatpl nt ywpumwynpnipjntGGtpp guuwlwnpgynud GG npuytiu
bhlwGuwljul wprymbpltinny dpqpuynn” hpwijwl wpdtipny hwyywnynn, tpp.

o Unutiu yupytip qquihnptG Yaduqtglh swthiwl wihwiwwywunwufuwinipnGGtpn,
npnlp JunwowlwjhG, tipk juuywo wowlgjwy gnpohpGtipp hwiwpythG wnlnpuwlywb
(Gyuwunwlyltpny ywhynn, huly hhip hwlnhuwgnn phGwlGuwlw b qnpohpltinp
hwyywnythG winpmhqugywo gnuiwnpny, hGsubu Jupytpp jud hwdwhunpnGtphG L
pwGytphG mpynn yulGowdwpltnp, jud ywpunpwjhl wpdbpnptinh mtiupny
pnnuplyuo wpdtpnphpp:

e (Inpn) GhpnpnuiGhp, hGswtu ophGwl juuhwmwih gnpohpltipnud juwnwpywo
GpnpnuiGhpn, npnlp hwunmwpnpuynpywo nhuytinh jurwywpiwl jud GipgponuiwghG
pwnupuwlulnipjul hwiwdw)i hwygwnynd GG hpwywb wpdtipny L junwupswywb
wldGuyuqihl hwnnpynid 66 wyn wpdbtpny, hwiwpymd 66 phGwlGuwlub
wnyniGpGtpny §2qpuynn” hpwlwl wpdbpny hw)Junynn, L

e bhlwluwlywb gqnpohpltinp, hGswtu ywpumpwjhlG wpdbpnptinp, npnlp ywpniGwynd GG
utiy Jud wybh pununphs wowlgjw) qnpohpltip, npnlp twljwlnptl wqnnud GG
nnuiwluwl hnuptinh ypw, hwiwpymu G0 hlwluvwub wpnyymipGtnny d2qpuynn
hpwywl wpdtpny hw)ywnynn:

Uowlgjw) qnpohpltipp nuuwluwpgynid 66 npytiu wnbnpwjhl Gywumwyitpny wywhynn,
pwgh wjG nhyptiphg, tpp npulp oquuagnpoynud LG htpwynpiwl Guyuwwmwyny:
Unlunpuwjhl GuyuwunwlyGtipny wywhynn wymhyGtphg pwhniypp L yGwup wpnwgniynd Gl
2whnyyph jwd yGwuh b wy hwiwwwnpthwly $hGwluwljul wpyynilpltph dwuhl
hwpytunynipnilnud:

dwnlln L nGphunnnwlwl wwnunpbn

Juwpytpp L niphunpujuwl ywpumptpp $hpudwo Yud npnptith yewpnuiGpny
Shlwluwlwl wynhyltpt GG, npnGp vntindynid G0 AwGyh Ynnihg ninnuhnpti
wuwpunwwwihG gpuyd mpudwnptnt thongny wowlg wyuwnpumpnp yudwnbint dnwnpnipjwi:

Dhpujwo duniynbtinny mpuwiwnpyuo yunytpp uyqpliuybu swlwsymd G0 hpwlwl
wndtipny’ gnudwpwo qnpownphg dSwhuunwiGhpp: Gpp mpudwnpuo gnidwpltph hpuwywb
wndbtpp mwpptipynid £ Jupyh hpuwl wpdtphg, ophGwy tpp Jupyp wpuwdwnpynid k
njujwluihg guwon mninuwnpnypny, mpuiwnpyud gnidwph b yunpyh hpuwywb
wndbpltph mwpptipnipynilp Jupyh uyqpiwluwi swGwyiwb duiwliuy dlwytpuynud £
npwtiu Swhuu Jnijujwluwlhg guwon npnypGtipny winmpy Giph ntnupw)funwihg
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hwiwwwpthwl phwlGuuyub wpnniGpGtinh dwuhG hw)ybnynipniGnid: UjGnihtnl
JupytipG nt thnfuwwnynipniGhtipp swihynud GG winpumhqugyuo wpdtpny’ Yhpwnbtinyg
wnnniGuwytim mnynuwngpniyph dkpnnp: Shpujwod dwupdwb dwiytin yniGhgnn qupytipnG n
thnfuwwnynipjntGGipp hwyywnynid 66 winpumhqugywo wpdtipny’ G GGny dwupdwb
tGpwnpynn dwdytnGtphg: LwdwhnpyGtphG mpywo Jupytph nt hnjuwwmynipniGGtph
gmiwpbbpp GJugtigymu t6 npwlg qony wpdtigqpynuihg ywhniumGtinh gqnudwnpGtnny:

dwownph hwdwn dwnsbih phlawbuwlwl whnpybbn

Jwdwnph hwiwn dwwngtith wimhyGipp quwpunpwjhG, hGywbu Gub uwhunwh
qnpohpGtipnid yuwnmwnpywo wyl GhpgpnuiGtp6 66, npnGp AwGyp dnwnhp L ywht winpn)
duniytiinny, L npnlp Jupnn GG Juwdwnybt hpwgytihnipjwl yuphpGiph pudwpupdwl
hwiwp, hGywybu Gl nnnuwnpnypGbpnyd, thnfuwpdtpGtpnid Juwd pwdGtnndutinh
qltipnud thnthnfunipyniGGtph nhypnd: dwdwnph hwdwp dwwngtih $hGwGuwub
wlywpyGtipp GuwfulGuwyul dwliwsnuihg htmn hw)yuwnynid GG ppuwlul wpdtpny: Ywdwnph
hwdiwn dwwmstih hGwlGuwlu b wlmhyatinh hpwwb wpdtiph hnthnfumpniGGtnhg
wnwowgwod ogninl nt YhGwup ytipwagnpynid t utithwwb juwhwwihG dh6sl hGwbuuyw b
wlwmhyh onmwpnuin Jud wpdtiqpynuip, nph nhiypnd juyhnwnd dwlwywd ognunp
Juu JGuwun yopwdbwytpuyynid L bhGwbGuwlub wpngnilpGph dwuhG
hwpytnynipjnilnud: UdkG nhiwypnud, mnynubtpp hwpqupiynid GG wpnyniGuwytin
unnynuwnpnyph vtipnnny’ phGwlGuwyub wpnniGpltph dwuhG hw)ytwmynipnilnig:
Jdwdwnph hwiwp dwwngbkih juuyhwnwih gnpohpltinh qony JwhwpwdhGltpp
hwiwywpthwl Phlwbuwyuwb wpnymGpatnh dwuhG hw)ytnynipynilnd gpulgymu GG
w6 dudwluwy, tpp RwGyp hpwynilp k dtinp pipmd unwlGunt wjn QwhwpwdhGGhpn:

Uywnhy dhGwluwub pnijubtpnd gnponn bhGwGuwlwl wymhyh hpwwl wpdtipn
hwpytinnt wiuwpyhl pnpuwjh hwldwl yquwhhG wyn wynhyh qony qGuwlyynn qhG6 t: Gph
qlwGquo pniyuyuyuwl qhlp wnlw sk, wwyw qnpohph hpwlwl wpdbpp npnynud £
qlwjhl dnnbpGtph fud gbinsguo ngpudwyu G hnuptinh mtfuGhyjuwgh dhongny: Lwjwnwy
ntiypnud GipnpnuiGipp hwpyywnynud GG pGpGundtpny’ Guqbtiglting wpdtqpynidhg
YnpniunGhpp:

4.8 dhlwluwlywbd wynphybtiph wpdbaqpynid

Bnipwpw by nip hwyywyuwhwlwb hw)ytlynh wivwpyny Pw Gyl hppuwjuwluglnd k
wndtqpiwl qwhwnmyd dhlwbuwjul wlmhyitiph jud ShGwluvwjub wlmhyGuph
fudph hwdwn:

Udnpuinhquigywo wndbpny hupdwnynn whnpyGan

bhlwGuuub wynhyp uyd phGwlGuwlyul wumpylbph fjunidpp wpdtqpyynid kL
wndtqpyniuihg Ynpniunmp dwlwsynud £ dhwy6 w)l nhiwypnd, Gph Juw opjtynhy yywynipjnil
wndtqpyuiwl dwuhG npuybtu winhyh GwuGwlwl dwlGwsnuihg htimn juunwupjus day
Jwd dh pwlh hpwnwpénipjniGatph («dwjuuwghl ppununpdnipynil») wpnniGp, L Gpp wjn
hpwnupdnipynilp Yud hpunwpdnipniGGapt wqnbgnipyniG niGhG $hGwlGuwlub wymhyp
Juwd wlywmhyGuph fudiph wyiywiynn wywqu gpuiwul hnupbph ypw, npnlp Yunptih £
wnpdwliwhwjwumnptb suthbg:

Undtqnynidhg Ynpumnp opjtiyunhy Jywynipjw b qnynipynilp npnpynid £ npnp

swihwGh Gipny, npnGp yyuwynid &6, np Jupunnil jud JupyuweniGiph fjunidpl nGGG
qquih $hGwGuuyub ndupnipynmGitp (ophGwy Juwuhnwih Gnpiwwnhy, gnin tjudnmp b
Juwdwnpltph hwpwptpulgnipniG), wnjuw Gl mnynuwgniiwpltph L dwjp gqnuidwplbph
Jawpiwl yupuwynpnipjniGGtph, yupuyhG hwdwdwjlnipjwb Jud ywjdwGsph
fuwhunnmdGtp, gqpuyh wpdtiph GJugnud, hwjwGwywbnipynil, np fihGh uGubGiugnid jud
wj] Phwluwyub ypuugqiuybpynd b ju mtntuunynipinil wyilwiygnn wyugqu
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npuwdwlwl hnuptiph suthtith Gyuqiw6 yhpwpbpyw] juydwde mGunbtuwluw yquwyjdwbatph
thnthnfunipjniGGtpny, npnlGp wqnnud GG Jupyuonth b sd@wpmiGhph ypuwe:

Pwlyn uyqphg qGwhwwnnid £ wpdbqpyuwb opjtiynhy wwyjdwbGtph qnynipynilip
wlhwnwlwl qGuwhwndwl wpyniGpnd wyG wimhyGiph hwdwp, npnlp wihwwnwytu
Ewlw( G6 L htnn wihwnwuwl juwi udpwjhl gGwhwnmiGinh wpnyniipnd wyl
Shlwluwlwl wymhyGph hwdiwn, npnlp wihwwnwwbu twwi s66: UGhwunwijwb
qlwhwwniwl wpyniGpnid wpdtqpyuiwl opjtiynhy qnynipjnilip hwumwwnmtbinig Jud
dumtinig htimn wywmhyltpp nuuwjupgynid G0 yuplwjhl nhuyh Giwlwnhy plnyp
niltignn fjudpbipnud’ fudpwjhG qGwhwwmnid hpwywbwgGtine Guuwmwyny: UG wlmphyGupn,
npnlg qony wlihwunwywl qwhwniwb wpyniGpnid dLwynpyty GG wpdtqpynuihg
wwhnuwnGhip, 366 Ghipwnynud yapnhhp juy fjudpbipnid:

Gnp wnluw E JyuynipyniG winpumhqugyuwd wpdtpny hwygwnynn hGwGuwlub wlyjmhyh
wndbqpyuiw6 yepupbipyuy, wpdbqpyiwl ywhniunp gnidwpn npnpynid L npytiv wympyp
hwpytypnwjhl wnpdtph L wyn $hGwluwub qnpohph uyqplwul wpnyniGuybn
unnnuwnnpnypny qunsuo npudwlul shongGtnh wiiyuwynn wywquw hnuptinh
(pugwnnipjuip Jupyh htm juydwo wuywqu dwfuubkph) Geipuw wpdbtph dhol
nwnpbipmpnil: Ugmhyh hwpybypnwjhl wpdbpp Guqgtigynmud £ wpdbaqpjiwl ywhniunmh
uhongny, wpdtiqpnynuihg owfuup wpunwgnynud £ pwhnyyph Yud yGwup Lowygg
hwiwwywnpthwl] phlwbuwyuwl wpnyniGpltinh dwuhG hwyytnmynipynilnd: Gpb Jupyn fud
dhGsk dwpiwl dwdltinp ywhynn Gipnponudl niGh hnthnfuwul nnjnuwnpnip,
guljugwd wpdtqpynuihg dwjuu swihtint hwdwn qinyiwG gpnypp Wuwjdw Guqgnpny
npn2ywd plipwghly wpnyniGwybtm mniynuwngpnyp6 t: Fwlyp jupnn Ewpdbqpynudp swthbyg
qnnohph hpwlwl wpdbtph hhdwl Yypw' oquuugnpdtyny mbuwltih 2nijujuywb ghln:

Uywhnyywo PhGwbGuujul wimhyltinh gpudwluwb shongGtph wyilwynng wuywagqu
hnuptiph Gipyw wpdbpp Gipwnnud £ gpuyGiph hpwgnuihg thnfuhwwnnigynn gnudwpGhpn,
hwlwo qpuyh dtnpptipdw6 L hppugiwb dwhuutipp, wGywhu Gpwbhg, pb gpuyp
YthnfuwGgyh PwGyha, pt ny:

Updtgnyiwl fuipwjhl qgGwhwmiwb Guyunwyny, hlwbuwyul wljmhyibnn
fudpuynpynud GG RwGyh GhipphG Jupyuwjhl nuuuupqiwl hhdw G Ypw, npp hwpyh k
wnlnud yupyuwyhG nhuyh pGnipwqphsGtpp, hGywtu wmhyh mbuwyp, wpyniGupbpuuG
ninpunp, wfuwphwgpuywl nhppp, gpuifh mtuwyp, dwdjbnwlg jupquyhdwyp bowjg
Jquuwuwlygywd qnponbltin:

bplwGuuub wynhyGtph wywqu ngpuiwyuw hnuptipp, npnlGg wpdtqpyniudp fjudpwjhG
qlwhwwnywd, npn2ynud &6 fudpnid qunlGynn wlymhyGph ywjdiwlwqpujhl gpudiwlwb
hnuptiph b GdwGwwhy wimpyGeph yuwundwywl owfuutph ypuwlumhywih hhdw6 ypuw:
Jhnohlu d2qpuynud E plipughly mbuwltjh mbtntjunympjudp, npytiugh wpmwgniytb
Gtnyuw yuwyiwbGbpp, npnlp s66 want] wyl dwdwGwlwhwnywonid, nph Ypw hhubGgwo k
yuwwuiwlwl owfuubiph wpwiumhlwb, L yundwywl dudwiwluwppowlnd Ghipyuwjnid
qnynipjnil ynilGtgnn yuwjdwGGph hbmbwlpGtpp shqnpuglbynt Guuwmwyny:

UlwumhyGtph fjudpbiph wywqu ngpuiwuwl hnuptipnd thnthnfunipyniGGtiph qGwhwnwywln
wtinp £ wpnwgnih L hwiwwywmwujuw thGh ngpuig htim juwyywo mbuwltih nyjuwGuph
dudwwlyuwypowlhg dwiwlwywnewl thnthnfumpniGGtph htim (ophGuy’
thnthnfunipniGGtp gnpowqpynipjwl npunypGipnud, qnyyph qGh, ydwpnuwiGtph
Junpquyhdwih jud fudpnid §npniumGiph hwjwlwuwlnpinilp dwnGwlynn wy
qnponGGtnh L YnpniumGhph dSwywGtiph vte): Uywqu npudwwl hnuptph qGwhwmdwb
hwiwp oquugnpoynn dtpnynnghw L yupwoGhppn wuwppbpwpwp yopuwGuygnd GG
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Pwlyh ynnvhg Ynpnumbuph hpuwuwb b gGwhwnywoe wpdbtpltph thol
nwnpbinmpjmGatpp GuqtigGbnt hwdwn:

Juwpltipp hwiwwwwnwufuwl wwhniumGhph htin dhwuhG nonipu GG qpdned, tph
wywquwjnid sjw Jupyp hwjwpwgpbnt pppnmbtuwul hinwGYuwp, L Gpp pninp qpuuyGapG
oquugnpoyty kG Jwy thnfuwlgyty PwGyhG: Gpt hwonpnnn mwpnuy, gGwhwnyuo
wndbqpyiwl owuup wybulnd jud GJugnid £ wpdtqpliiwi dwlwynuihg hinn
Juunwpwd hpunwpdnipjniGatph yuwwumdweny, Gwfuyhinid dwlwsuwd wpdtgpyuiw
owfuup wytjugynmu jud GJuqgtigymud £ wwhniunp gmiwpp §)nbny: Gph wyuwqu
nnipugpnuip htimwquymd yapuyubqlynid b, wyw yipululqlyuo gnidwpp
Untinhnwqgnynid £ yuwhniunh hwpyht:

bhlwGuwlub wynhyGtiph wpdtigpuiwl ywhniunbtpp $hGwGowlub
hw)ytnynipniGGtpnd dlwynpyby 66 gnynipynil niGhignng mGmtuwlwl ywjdwGGtph
hhdw G Jpw: PwuGyp sh upnn yuGuwwmbub] hGsytu <ujwumwind jupnn GG thnfuybg
nlnbtuwwl ywjdwGGbpp, W hGy wantignipyniG fupnn G0 niGbGwy wyn
thnthnfunipniGGpp $hGwlGuwlul wympyGtph wpdtqpuwl ywhniunmGbph d)mnmpjwd
Ypw htimwquw dwdwlwyuwypowatpnud:

dbnwlwydwo Junln

Npwutin hGwpwynp £, Pwlyp thnpdnwd £ ybpwlu)t Juplbpp, pwl ppuqulaty gpuiyp:
Uw Junnn E hwqbgGty ydwpnudGtiph GpupwdagnuiGtiph bW Jupyh dwpdwG Gnp
wuwyiwGGtph dwup6 hwiwdw)Gnipjw: Gpp Jupyh guwjdwbGtpp yepwliuwyguwo ta,
Junyl wjilw sh hwiwpynd dwdybnwlg: AEjwwpnipynilp pwpniGuwljuwpun
Ytpwlwynud £ Jepulwyjguwo yuyiwbbibpny yupytpp, hwingytint hwiwp, np pninp
hwdiwdaw)inipjntGGtpp ywhywliwso b6 L np wywaquw YdwpmdGbpp Yiumwnyb:
Juwnybpn pwpntwlnud GG d0w wpdbqpyiwl wihwnwlwl jud fudpwjhl qGuwhwundiwb

wnwpyuw’ oqunuwagnpdtiiny Junpyh uyqpiuwlul wpyniGuwytn nnynuwnpoipn:

dwownph hwdwn dwinsbih phlawbuwlwl whmnpybbn

Gnp Jwdwnph hwiwnp dwwnsbih wimhy wpdbgpyynid £, wuyyw Gpw wpdtph (GJuqtgdud
JwpnuiGbph L wdnpuhqughwjh gnuidwpltpny) L pGpwughy hpuywl wpdtiph
nwnppbpmpjniln, pugwnnipjudp Gwulhlind hwdwwwpthwly ShGwbuwub
wnnyniGpGtph dwuhG hwyybnynmpjnilind swlwsuwo wpdtiqpyniihg gnudwnpGhph, wy
huwdwwywpthwy tyuwinunbtphg Yipwdlwybtpyynd £ hwdwyuwnthwy $hawluuyu b
wnnynilpGtnh dwuhG hwyybnynipnilnug:

YJwdwnph hwiwp dwwnsbh puuwljupgyuwo juwyhww) gnpohpitph wpdbqpynudhg
YnpniunGhph hwywnuwpénuip $hGwlGuwluwb wprynilGpltinh dwuhG hwyytnynipynilnid sh
Swlwsymd, wyp hwyguwnynd £ juyhwnwih wpwGdhG pwdinid, npuybiu’ wy
hwiwwwpthwy tyuwinun: Ywdwnph hwdwnp dwwngtith wupunpwjhG qnpohp hwlinhuwgnn
GbpnpnuiGhph qony wpdtiquynuihg YnpniunmGtph hwljwnupdnuip swlwsynd k Qwhnyyph
Juwd YGwuh b wy hwiwwwnpthwy $hGwluwlwl wpyynilGpltiph dwuhl
hw)ytnynipniGnd, tpti wymhyh hpwywb wpdtiph pupdpwgnidp opjtimpynpbkG Yunpbih t
hwiwntb] httmwquw hpwnwpénipjniGGtph wpnyniGp, npnlp Juumwpyt) G6 Ynpnwunmp
bhlwGuwljul wpynibpltipny dwlwsbknig htinn:

49 ShOwbuwlywl wynhyhtph L wwpunwynpnepynlbGtiph wwwdwbwgnid
Dhlwluwlwl wlhmnhbbn

bplwGuuyul wynhyp (Gui $hGwlGuwul wymhyh dh dwup, jud ShGwbGuuui
wluhyGtph fudph dh dwup) wywdwGwsymu k, Gpp.

e Jtpwlnui L wymhyhg ngpuiwljwl hnuptin unwlwn ywhwbGoh hpwynilpn,
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e Pwlyp hnfuwlgnid t wlmhyhg npuiwlwl hnuptin unwGwint wwhwGoh hpuwyniGpn,
Juwd wwhwywlnd £ wyn hpwyniGpp, pwyg wupunwynpymd £ unwugywo gnidwpbtinG
wuinnonipjudp L dwiwlGwyhG thnfuwlgby tppnpn YnnuhG thnfuwlgiwb
hwiwdwjGwgph hwiwédwyG,

e L Pwlyp Yud (w) thnfuwlgnud £ wlnhyh qony pninp nhuytiph L ognunGtph qquith wup,
Juwd (p) sh hnjuwlgnid, L sh wpuwhwywlnid wmhyh qony pninp nhuytinh L ognunGtipp
qquih dwup, wj thnfuwlgnid £ wijmhyh Gundwdp yapuhuynnmipjnln:

Gpb Pwlyp thnfuwbgnui £ wynhyhg npuiwfub hnuptip unwlwint yyuwhwGoh hpwynilpn
L sh thnfuwGgnuy, L sh yuwhwwlnid wnhyh qony pnjnp nhuljtph L ognunGtph qquih
dwup, b sh hnjuwlgnid wimhyh Guundwdp ytpwhuynnnipjnilp, wuyw wljmhyp
hw)Jwnynid £ PwGyh pwpniGuyynn dwuluygnipjul hwiwywunwujuwb $hGwGuwlu b
wlmhymd: Gpp pwpniGuwyynn dwulGwygnipjniGp dtnp £ pipmd thnfuwlgynn wlmhpyh
tpw)uhpwjhl wywhnyiwb 4L, wwyw wnwhuh twulwygnipjul swihp hwdwpynid |
htinlywy tpynt WkonmpmGGtinhg GyuqugnyyGp’ wymhyh hw)yblpnwjhl wpdtp jud
Pwllh Yynnuhg thnfuhwwmngybtijhp wnwybjwagneyyG gnidwp:

Gpp wnniGuyynn dwuGwygnpynilp dtinp t ptipnud thnfuwGgynn wynhyh gonipu gpguo
Jwdwnph Whwd qGdwl owyghnGh 4L (Ghpwnjw) gpnuwiwjhl L Gdwl yuwyjdwGatpny
owghnGGtpn), dwulwlhgnipjwl swthp npnpynid £ wjl gmudwph swthny, npny Rwynp junpnn
E htin qGt) thnfuwGgynn wlimhyp, pugunnipjudp hpwlwl wpdbpny qGwhwmyuo
nnipugpywd Judwnph owyghnbh (Ghpunjuw) ngpudwghG b Giwl ywjdwiGbpny
owghnGGtpn), tpp 2wupniGulyynn dwuGwlygnipjul ywthp hwdwpymyd E hnlgwg Gpym
dtonmpjnGGtnhg GJuquagniyln thnfuwlgynn wymhyh hpwjwl wpdtipn ud owyghnGh
Juuwnwpiwb qhGp:

Dhlwbuwlwl wwnunwynpnnepncGaGn
Shlwluvwul yuwpmwynpnipjnt(l wywdw Gwgynid k, Gpp wyl dwpymd b, stnjug £
hwdwpynd Jud jpwgty £ npu nidh vk dGuynt dwdyjtun:

Onfuwnnih L thnfuwwnnth shol yyupwmpwjhG gqnpohpGhph thnfuwGwynuwip, npnlg
wuwiwbGbpl twuwlnpbl mwppbpynd G6 dhdjwlghg, Jud juunmwpymyd k gnponng
wwpupwjhG gnpohph ywyiwbbtph w6 thnthnfunipynil, hpkiGhg Gipluwywglnud t hhG
wwpwuph dwpnd, npp whwnp £ hwiqbglh wyn ywpumph wywdwliwsiwbp L Gnp
wuwpwpwjhG qnpohph dwlwsdwbp, hull mwpptpnip)nilip hwiwwywunwuuwb
hwpytpnwyhG hwpyh htim dlwytipyynud £ pwhnyph Jud yGwup b wjp hwdwwywpthwy
$Shlwluwljwl wpyynibpltph dwuhl hwyybnympniinid:

410 NGwn L hwhwnwpd rtiyn hwiwédw)Guagpbp

<twmqliwb yujtwiny wpdtipnptnh yudwnph gnpownlnipniGGtipp («nbwny)
nhunwpyynud GG npybu wywhnyywo hGwbluowluwb gnpownpplbtn: {<bngqidwl wywjydwlnyg
Juwdwnywd wpdtpnpbpp pwupniGuynud GG hwygwnyty hwytlpnmd, L wjl ghypniy, tpp
qlnpnG nGh Gywo wpdtipnptinh yudwnph juwd gpujunpiwb yquydwlwgpujhl
hpwyniGp Yud hwiwdw)GmpniG, npubp Jepunuuwjupgymud GG npybtu «bngGdwb
wywjiwlwgnptpny gpuyjunpud wpdtipnptipy L Ghpyujugynid GG npuytiu wnwGahG
hwytyhnwjhl hnpjuo: Lwiwywunwuuwl upumuwynpnipjntGG wpmwgnpynud £
ShGwluwlub yuquiwytipynipjntGGtph yud hwdwhunpnGtph Gyundwdp hwphyGhpned:

<tmjwdwnph yujdwbnyg qGywo wpdtipnpbnn («<hwjunund ntiuny) sk6 dwlwsynid
hw)yuwywhwliwb hwytlpnnmyd, hul mpudwnpuo gnudwnpltpp hw)gwnynd GG nputiu
wwhwGeGtp $hiwluwlwl yuqiwtpynipyniGGtnh Guundiwdp jud hwdwhnpnGtphG

nnpwod Junplybtp b thnfuwwmympjniGGtp:
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Undtpnptph qGiwl L ywdwnphg wnwowgwo kljudninnp Jud dwuup hptklhg
GtpYuwjwuglinud £ minynuwjhb tuwinin ud dwjuu, npnlp hwpytgpynid GG hingGdwG
wuwyiwlwgnptph gnponnmpjul dwiytnmGtph pipwgpnid’ oquugnpdtiny wpniGuytn
nnnuwnnpnyph dtpnnn:

4.1 Npwtiu qpuy npywé L unwgywé wndbpnptin

Unpdtipnptinny qnpownppltinp hhiGwlwinid wywhnyynud &6 wpdpnptipny Jud Jubfuhy
npwdny: Updtpnptipnh thnfuwlgnuip yyniu YnnihG wpmwgnpynid £ ShGwlGuwljub yhdwlyh
dwuhl hwyytimympnilind, thwjl tph thnfuwlgymd Gl Gwl nhuljtipp b ognunGhpn
Jquuwywo utithwljwlnipjuwl hpwynilph hnfuwlgdw b htm: ddwpjwo ud npytiu gpuy
unwgywd Jubfuhyp gpubgynud £ npuytiu wlnhy Jud yuwpunwynpnipjniG:

dtinppinJwo wpdtpnptipp st6 dwlwyynd PhGwluwub Jhdwlh swuhG
hwpytnynipniGnid dhGsu npulg onwnpnuin tppnpn YnnuihG, nph nhiypmy G2guwo
wnpdtpnplinh yhpwnwpdiwl qony ywpwmwynpnipynilp dwlwsynid L hpuljwG wpdtpny
npuytu wnlnpuwliul Gywunwlitpny ywpumwynpnipnil, hul gGiwl L Judwnph
nwnpbinmpjnilin hwpyuwnynid £ hwdwwuwpthwl $hGwluwljul wpnynilGpltph dwuhl
hwpytinynipjul «2nin wnlanpujhl Guwdnuny» hngjuontd:

412 Jdwpdwlwnipnil

Anndwnbwlwl YJundwlhuynipynt i - Puwlln npwbiv Jundwluy

UlwumhyGtph Jupdwlwnipynilp, nph ghiwypnid wymhyh ubithwlwlnipjul htnm juyjuo
pninp nhuybipnl nt ognunGipp ywhuywlynid GG yupdwwunih dnn, nuuwlwnpgynud k npytiu
gnpownGwlul Jupdwuwnipnil: Snpowuniwiul Jupbdwjwnipjub ppgwluyGtnnd
Jupdwydwnpltpp dwlwyynd GG npuytiu owhuu bhGwGuwlub wpynilpnid qowjhG
hhuniGpny Jupbdwwnipjul dwdiytimh ppugpnid L Ghipwnynud b6 gnpownGwlub
owfuubpnud:

413 3hdlGwlwb shonglbp

<{huGuywG dhongGtipp Ghpyuwjugyuo GG uyqpGuyui wpdtph L ninwuo
Jwpywonmpjul mwppbpnipjudp: Pwlyh 2tlpnp Ghpjujugywo k hpwwl wpdbph b
Yninwlywo dwpgwonipjul mwpptipnipjudp: Gpp wlimhyh hwpytlynwihG wpdtipp wytih
ko & Gpw qGwhwnywo thnfuhwnnigynn gnidwnhg ny dudiwGwlwynp hwlquiwbpGtnh
wuwwndwnny, wjli withpwytiu Guqtigynid £ dhGsk wn thnfuhwwmnigynn gnuiwnp:

Uwpqwonpinilp hwpgwnyynid £ qowjhl dtpnnny wwmhyh oqgumuwljup dwnwjnipjwul
duniytimh pGpwgpnid, jhpwntiny htnbyw muptiwb nponypwswihtpp’

Oquwlwn Snynuwnpnt)p
Swrw)nipjwl (%)

dwiybwn

(wwph(kin)
Chliptip 60 1.67
Swiwlwnghswihb nbuGhyw 5 20
Ywwh L hwnnpnwygdwb dhenglbp 5 20
Spwluwnpuwjhb dhonglbin 7 14.3
Pwlyndwwnbtn 10 10
Uj| hhdGwywG dhengltip 5 20

Juwpdwjuwo hhdGuywl shongGtph ypw ninnyuo juuhunwy pnyph owhuumdbbpp
Juuwhunwugynud b winpunhqugynid k6 qowjhG hhiniGpny htinlyw) Gpynt dwiybnbtphg
GJuquqagntyGny. yupdwluwpiwl dwifin Jud hhiGwlwb dhongltiph L npwlg oquuuljup
ownwjnipjul dwiytin: UGwJwnpw phGwpupmpjulp yuwunwlng wymhyGtpp sta
wuinpunhqugyniy:
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<huGuwywb vhongltipnh ytipwinpngiwb L wywhwwidwb htm Juuyywo dwjuumdlbpn
2whnyyph fwd yGwup b wjp hwiwwwpthwy $hGwluwlul wpyniGpGeph dwuhl
hw)ytnynipniGnud dwlwsynd GG npytiu Swjuu ngpulg yuunmwpdiwl yuwhhb: Guuhnwg
plnyph Gnpnqiwl owhiunwiGhpp wybjugynud GG wlmhyh hwpybypnwjhl wpdbphd, tpp
wyn SwjuundGtipp yuunwpynd G6, L Gph pwjwpupnd &6 wimhyh dwlwsiwb
swthwGhpGhphG: Uyu owfuunuiGlnh dw)dwonipyniln hwyuplymd £ hwiwyuwumwujuw G
wliumhyh oquuujup dwnwympjwl dGwgnpnujhl duiynh pGpugpnid:

<phiGwywl dhongh hpwgnidhg wnwowguwo ognin Juwd YGwup npnpynid | npuytiu wlmhyh
hpwgnuihg qnun dnunptiph b hwpytypnwihG wpdtph mwpptipnipynil b hw)gunynd £
gnpownGwlw6 Qwhniypnid:

dhpwqGwhwnmdwl wpynilGpnid wlmhyh wpdtiph wép wpunwgniymd £ juyhnwnud
hhiGwlw dhongGtph yhpwqliwhwwniwl ywhniummd, pwgh w)l nwyptinhg, tpp wjG
thnfuhwwnnignud £ hGwGuwlub wpnynilpGtipnid wyjw wimhyh qony GuwuyhbGnud
dwlwsywod Yytipwqlwhwwumnihg yawun. wju nhiuyypmy ytipwgqGwhwwumnidhg wép GnyyGuytiu
dwlwsymy £ $hGwluwul wpynilplpnid: dhpwqiwhwmndiwl wpnyniGpmyd wlmhyh
wndtiph GJuagnuip dwlwgynud £ phlwGuwljul wpynmbpltipmd, pugh w6 ntiyptphg, tpp
w6 thnfuhwwnnignd £ GufuyhGnud myjuy wimpyh qony juwyhwmwnd dwiwsjud
Jtpwqlwhwwmniihg wén:

dtpwqlwhwnywo gniiwnpny hw)jwnynn hhiGwlywb dhongltph hpwgiwl nhiupny,
hpuwgywo hhiGwlywl vhongliph hwiwwywwmwuhuwl nuuh yipuwqGuhwniw i
wwhntunmu ypuwgpjuo gnudwnpn hnfuwlgynid £ spwpfuguo pwhniyyphG:

414 N3 Gynipwlywa wywnhybtip
Ny Gnpwul wlnhyGbpp punugwso GG hwdwupgswihG opwqgnptinhg, wpnnGuqpbphg
LowyG:

UnwGdhG dtinp pipdwo ny Gynipwul wynhyitipp uyqpluytiu dwlwsynid Gl
hGpGwndtpny: Lwjulwywl dwlwsnihg htivn ny Gnpwlywl wlnhyGtpp hwyywnynid GG
hGpGwndtpny’ Guqtigltiing Yninmwlwd winpmhqughwb Jud wpdtqpynuihg
UnpniunmGipp: 0y GuipuwluG wimhyGhph oqunuwjup dwnwjnipyniGltiph dwdytwnbtpp
Juwnpnn GG (hGh npnwih uwd winpny: Qpnpgwd oquruujup dwnwynipjniGGhph
duwilytnGtip niGtgnn ny Gpwul wlymhyGbpl winpmhqugynid GG qowhG hhdniGpny
oquuuwlun dwnwjnipjwul ppwgpnd L gGwhwmynd GG wpdtqpyuwl wenudny, Gpp wnw
6 wpdbqpyuiwl hwnubhy Gtp: Uinpmhqughwjh hwywndwl dtpnnGhpn L
dunijinGtinn yhpwlwjynud Gl jmpupwlysynip ShGwluwlul mwpju Jupeni:

JwdwyuwngswyhG opwgptiph pGpwghy vyuuwpyiwb dwjuubkpp hwyguwnymd GG npytu
owhuu npulg yuunwnpiwb dwiwlwuy:

4.15 PrOwqubdjwé whwhyhbip

Nnn) niwyptipnud, wynhyGtipp ppGwquGdynid GG JupyuwyhG yqupumwynpnipjyniGGuph
squumwpiwl wpnyniGpnid: AnGwquGdywo wlmhyGtipp swihynud GG ulqpGuljuG wpdbphg
L hpwgdw( qnin wpdtiphg GJuquagnt)Gny:

416  ULbpgpwywé dhonglbip

‘Uhpgpuywo dhongGhpp, npnbp Ghpwnmd GG << junwywnpnipjwl L jaGupnGuywi
pwGlyh, wy phGwluwyuwb yuqiwlytpunp nGGiph W hwdwhunpnltph hwyhyGtipp,
pnnqupyywo wpdtipnptinp L unnpunuu thnfuwnnipyniGGpn, uyqpGuytiuv dwlwsynid Gl
unwgywd vhongltph hpwlwl wpdtpny hwGwo gnpownlnpniGGtnh qony ninnuyp
owfuutipp: UYqplwljul dwlwsnushg htimn (Gpqpuywo dheonglGtinp hwygwnynid GG
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winpunhqugyuo wpdtpny’ oquuwgnpotiinyg wpnyniGuwytivn mnynuwnpniyph dtpnnn:
Gwinunbtipp L dwpuutipp gqpuGgynid GG pwhnyyph Jud yGwup b wyp hwdwwywpthwly
ShGwGuwlwl wpyynilGpGtph Ywuhl hwyytnmympynilnd, hGyutiv wupmwynpmipjniGGtph
wywiwlwsiwl dwiwlwly, wjlytu £ winpumhqughwjh ppwgpnu:

417 dhlwluwlwb Gpwfuhplbp

ShlwlGuwub tpuwpupplitinh wuwydwwgpbpp wjl yqujjdwliwugnpbp GG, npnlp
wwhwGomu GG, np Gpwfuhpp mpuwdiwnpnnp thnjuhwwnmgh Gpwfuhpp unwgnnhG
UnGyptn ywpmwwwbh Ynnihg wuwpumpwjhG gnpohph dwdytimGnhG hwiwdw)
JownnuiGtpp dwiwGwyhl squnwnptint uwdwnny ypohGhu Ynnihg Ypwod yGwultph
nhiwg: ‘Liwl ShGwluwlub tpwuhplbp mpudwnpynid &6 pwGytphG, ShGwlGuuui L
w) uqiwytpunipyniGitphG hwdwhunpnGbph Juplbpp, odtpnpudwmbbpp b wyp
pwllwyhb gnpohplGtinp wwywhnybtnt Guywunwlny:

bhlwGuwlwi tpwpfuhpltinn $hGwluwub hw)ytnynipyniGhitpnud uqpluwtiu
Swlwyymu GG hpwlwl wpdbpny «Uj; wuwpumwynpnipyniGip»-nd” nputiu Ynihuhnb
Jdwn: UyqplGuub dwlwyniihg htimn PwGyp jnipupwlysynip tpw)fuwynpnipyjuwl mwly
wuwpunwynpnipjniln swihnid £ winpnhqugyuwo ydwnphg b tpuwfuwynpnipjw G
wnpnyniipnmd wnwowgwd guijugwo ShGwluvwul yupmwynpnipjnil jnidtint hwiwp
wlhpwdb)m Giptnh (wywagniyl gGwhwwnnuihg wnwytjuwgniyiny:

418 Ubthwlywl juwhwnw

Pwdbbinpnwlwl huwwpunwy

Unynpuwlwl pwdGtnndutipp b sdwpynn wpnnGyw) pwdGhmniubpp nuuwupgynud GG
npytiu Juyhwuwy: ‘Lnp pudihnndutph pnqupydwip, pugh yuqdwybpynipmGGtph
dhwynpiwG nhiypnid pnnunpyynn pwditnndubinh, ytpwptpnn nunnuyh swhiubpp
(ugtigynid &G juwhwmwih wdhg: Gpp poqupydwl wpyyniipnd unwgywd gnuiwplbnh
hpwlwl wpdtipn gipwquignud t pwdGtnndutinh wijwlwlwb wpdbpp, mwpptpnipynilp
hwpyJwnynid & npytiv hwytjuydwn:

tdhupnl Ghwdnian

Edhuhnl Guwdnunp Ghpunmd £ pwdGhunndutiph pnqpupynuihg unwgyuo guljugud
hwytjwydwnp: Gnpownpph qony gulljugud dwjuunid, npp juwyywo t pwditnndutinh
pnnqupiwl htim GJuqgtigymu £ EdhuhnG Gwdninpg:

Ipupfulwo pwhnip
Qpwpfujwo pwhniypp Ghipwnmd £ pGpwghy b Gwhunpn dwdwGwlwypewlGtph spwpfuwo

2whnyypn:

Cwhwpwdhlbbn

LwJuwwwhwlwl hwyytlonh wivwpyny unynpujwl pwditnndutph qomny
2whwpwdhGGbpp nmipu GG qpynud juyhwumwihg L dwlwgymd GG nputiu
wwpuwynpnipjnil, Shwyl tpp npulp hwunwwnmynd b6 hw)yuwwhwlwb hwygtyynh
wduwpyny Jud dhask wyn: <wpguwwywhwywi hwpytyonh wiuwpyhg htinn dhisl
$hGwluwlub hwpytnmynipymGGtiph hpuwwywpwlydwl wivwphyp hwynwpuwpjus Jud
hwunmwnywod pwhwpwdhbltipp pwgwhwjnynid Ga:

Upunljwy pwdGtmniubiph qony yowpnuiGph mwptyuw6 swhp vwhdwGynid 5% wyn
pwdbtnndutinh wijwlwlwl wpdtph (juundwdp: Jdwpmil hpwljuwlwgymd £ Pwblh
qnun pwhniyphg WYwy nuu hwpyhl dbwynpjwd ywhniuwnGbphg:
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PwdbGtnbtptiphG Yydwnpynn pwhwpwdhGibpp yewpymd GG hwpwo pwhnyyphg b <<
hwnpluwjhG opkGunpnipjul hwiwdw)G hwpydwl ipwlw sLa:

IhdGuwlwl dhonglbnh Jenwaqlbwhuwwndwl wwhniuwn

{hiGuywb dhongGtiph ytipwgqlwhwwmdwl wap ogumugnpoynid t gpulghint hwdwp
hhiGwlyw dhongluph hpwlwl wpdbph wanp b Gugniip wyl swihh, np Gdwl Gugnuip
Ytpwptinnud £ Gnyy6 wymhyh wahG, npp Guwfulhln dwlwsyt tp ubithwuyuwi juuyhnwnd:

dwadwnph hwdwn dunstih Gapnnnnidbbnh Jepwqlbwhwindwl wwhniuwn
Uju wwhntunp wpmwgninud £ Judwnph hwiwp dwwngbtih GipppnuiGiph hpwljuG wpdbtph
thnthnfumpniGGtnpn:

419 JwyywbgnLd

dhlwGuwyul wynhyatipp L ywpunwynpnipjniGGtpp, Gludnunbepl ne Swhuubipp
$hGwluwlub hwyytinynipyniGatipnid Gipyuywugynid b6 hwyyulgwo, bph qnynipynil
niGh optiGunpnptlG hwunmwmywo hpwynlp hpwlwluwglbnt hw)unjw o gnudwnpGtph
hw)ywlgnid, hGyybu Gl dnwunpnipyniG hpwuwlwgitine hwyguwlignd ud
vhwdwiwlwly hpwgltint wympyp L dwpbnt ywpunwynpnipniln:

GluwinunGtpp L owhuutpp Gipuywgynid GG gnun wpdtiph hhiw6 ypw, shwyl tpp nu
poyjuwupymu Ehwdwédwji H<LUU, Jud dh fumdp hwdwliwb gnpowpplph ogninp L
yOGwuh hwdwp, hGswhuhG hwlnhuwlnw £ Rwlyh wolnpwjhG gnponiGtmpjnGn:

4.20 UbkqitiGwnGtiph GapYuywgnid

Gnpowniwlwi ubkqublump hwnhuwlnd £ fwlyh phqGtu gnpownlmpniGlitph
pwnluwgnighs Ywup, npnlighg wjl jwpnn L Juwunwll Giudnun L junwpt] dwfuubp,
Gtpwnjyw Pwlyh wyp npuk punyugnighy Ywuh htin Juwygwo qnpownbnipjnilltphg
EwinunGtnG n dwhuubpp: Snpowntwlwl ukqutiGuGtpp npnytihu fwllh
ntuwyuwpnipnilp mwpwlowwmmu £ AwGlyh wyG yniwynGhlGumGtpp, npnlp Gipwnjwo GG
ownwjnmpniGGtph dwwnnigdwb vty (phqltu ubiqutlum) L nph hwdwnp wnyuw k
$hGwluwlub mtintyuwunynipynil: Pninp gnpowniwlwb vhqutiGnltph gnpownGwlwb
wnryniGpGtinp wwpptipwpwnp ypwiuwyynid GG Lwlyh gifuwydnp gnpownhp wmGontiGh
Unnihg ubquitiinhG dhongltp hwwnljwgltint npnynid Jujwgltint hwiwn b gGwhwnbnt
npw Juwumwnpnuip: Uyu phGwGuwljub hwygtnynipyniGhtiph ppowlwybtipnid fwllyh

w2 luwphwgpuyuib utqukGunGtpp Gepujugywo GG hhuGybny gnpoptytipnGtnh qunbGytnt
Juwjnh Yypw’ hhdGytnyg wytiih gnin mGntuwywb nhulh, pwl hppjwpwliwyuwb nhuyh Yypw:

5 Uwplnpwgnt)i hwwuwwhwlwb qGwhwnndbip L nwnnnnipnlGGtip
LUV hudwdw)G $hGwluwub hwpytnympjmGitph quwupuumnudip ywhwlend t, np
Pwlyh ntiuwywnpnipyniln yuwmwnh JuplnpugntyG hw)ywwwhwlw6 qGuwhwwmnidGn,
nuunnnipjniGGbp L GGpunpnipjniGGhp, npnlp wqnptignipjniG 6 pnnGnd phGwlGuwluwb
hwpytnynipniGGtph wduwpyh npuoipjudp wympyGtiph b ywpumwynpnipjnGGtpp
Gipyuwywgynn gniiwpltnh, hGywtu Gub hwpytinnm dwiwGwlyw)pewlh tiwinunbtph L
owhuubiph ypw: QG-GwhwwnmnuiGupp L npuwlg htim juuyywo GapwunpnipyniGGtp, hhuGytny
ywwuniwywb thnpdh b wyp qnponGGtph ypw, npnlp hhiGuynpguo GG wmyjug
wuwydwbbtpnud, hhdp G0 hwinhuwlnd puunnnmp niGGbp wibknt wyl wymhybtiph L
wuwnpunwynpnipjnilltph hwpytlyynwjhG wpdtipltph Jopwptipywi, npnlg wnpdtipn
hGwpwynp sk npnptp wy Junwhtith wnpynipGtnhg: Ukl nhwypnd, sGujwo
qlwhwwnnuiGtipp hhuGynwd GG nEuwdwpnipjwb Ynnidhg pGpwughy hpunwpénipyniGGtiph
(wyjwqgniyG yuwwmybtpugnuiGhph Ypw, thwunwgh wpnnilGpGtpp ytpehG hwpyny Yuwpnn GG
nwnpbipyt juunwupwo qGwhwwmniGephg:
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‘Utinjuwjwgynn bhGwGuwluwb hwyytmympniGGtph wnnudiny GpuwGwywihg
nuwunnnnipyniGbtpp b gGwhwnniGhpn Gepuwywugynid GG unnpl:

hpwlwl wndbph swipnedn

bhlwluwyuwb gnpohpltph (pp wywmhy pnjugh qlGwbynuiGhp sfub) L ny hGwlGuwyud
wlumhyGtph hpwywb wpdtpp vwhdwlbnt hwdwnp nEwjuwpnip niG6 oqguugnpdmy k
qlwhwndwl wnthuGhiwb: Uw Ghpunnd E qupqugnn qGwhwwmnidGtpp b
LapwnpnipyniGGipp hwiwywwmwuhiwG Gpu, pb ynijujh dwuGwyhgGtpp hGywbtu
YqlGwhwwmnbb gnpohpGtipn: LhyuwywnnpjnGl hp GaGpunpnipniGGipnud nppw b hGuwpwynp
E hhuGynud £ phnwnpyynn wgjuiGbph ypw, vwluwyl npulp dhypw sk, np hwuwGhbh G6: Uyn
ntiypnud, nijujwpnipjmGl ogumuwagnpontd k hp niGtigwo wdtGwiwy wntntuwwmynpjnibp:
Q-Gwhwwnywo hpwywb wpdbpp Jupnn £ mwuppbpgt thwunmwgh wndtiphg, npp hw)ytunnt
dudw Gwlwypowlh npnipjuip Jupnn E hwuwGbh (hGh wGhwnwlw6 gnpownppGtiph
ntiypnid (ntiu’ Swlnpuwqpnipjnil 32):

Ubnnpniduypl wndbpnplinh nwuwlwnpgned
Puiyh GepppnidwyhG wpdtpnplpn Gipuwemd G0 whnwlwl ywpmwwnndubipp, ny

whnwlwl pwdibnniubpn: Uyqpiuyuwi swliwgiwl dudwliwl Awllyp nuuuwljupgnma k
wndtpnpbpp npybu Jwdwnph hwdwnp dwwngtih $hGwluwljwb wlmpyatpn, npniGg hpwlwb
wndtiph 62qpuuniiG hpwlwlgynd £ juwhmnwnd:

Ihdawlwl dhonglbbnh oquiwlwn dwrwynipjwl dwidlitin

<huGuwywb dhongltinh oquulwn dwnwjynipjul dwiltinh qGwhwunnuip nunnnnipjub
wnrynilp £ hpiGgwo GdwG wlwmhyh htn juuwwso thnpéh ypw: Uyuwqu mGntuwlub
oqnunGtipp dwpiGuynpynid GG wywmhyGipnid b uyunynd hhdGuwwlnd oguugnpotwln
qnignlpwg: Uylntwdtlw)Ghy, wylGuhuh gnponbGtpp, hGswhuhp GG gnpownGuywd,
wntfuGhyuwlwl jud wnlnpwjhl dwpywontpyniGGtpp, hwdwh hwiqtiglnid GG wlimhyh
wmlmbtivwlwl ogninGtph Gugtigiwbp: Lajwywnpnipjnln dGugnppujhl ogquuljup
ownwj mpjwl dwiftinp qGwhwwnnmd £ wynhyh ppughy mtuGhywlwl yhdwyha
hwiwywunwuhuwl L pun wjl gwhwnmywo dwdwlwluwypowbh, nph ppwgpnid Pwbyn
Juluwmbund £ unwlw) ogmunbtin: UGwgnpnuwjhl ogunmuwljup ownwjnipjul dwdltimh
qlwhwndwl hwiwp hwyyh GG wnGynd htnbyw hhdGuywl gnponGGtpa. wlnmpyGbph
Juwlfuwmbtuynn oqunugnponuip, gnpdwnliwiul qnponGGtphg L uwhwywGiwb dpwqnphg
Juwhijwo dw)Jwonipjnlp b pnijuyuul yuwjdwbibph thnthnfunipniGitphg wnwowgnn
wmbtfuGhywlwl L wnlnpwjhG dwpwonipniln:

Uowlgywy gnpndhplbbin

Uhwnpy pniuynid shw)qunynn hGwGuuyub wowlgyw) gnpohpbtipnh hpuwywb
wndtipltpn vwhdwlynud GG qGwhwniwb dhpnnGtph Yhpundwdp: UowGgjuwy qnpohpGhph
qlwhwwnnuip Ghipwnynud £ Ukl wpdnipwyhG wunynuwnpniph wynwh, puqdwpdnipwjhG
nnynuwnnpniph uynuh gnpownppGtpnid L thnfuwpdtiph $npupnuyhl ywjjdwlwgpbpnud:
Uju qnpownppltinh hpwiwb wpdtpn uvwhiwlynud £ npujtiu hwumwnni G niphnnpuju i
wuwpwptiph L nqugnn ywpuwynpnipjwl Giplju wpdbpGtinh dhol mwpptipmpyniG fuwd
hwlwnwyp: Lnnugnn wwpunwynpuipjwl Gipljuw wpdtipp vwhdwGynid £ punm qponyuyub
wpdtiympnGuyhG Ynphg unnugdws qtinswihG qnponGGtph: Gpb gGwhwndiwb dtpnnGtpp
Yhpwnynid t6 hpwlwb wpdtipp uvwhdiwGtine hwiwp, gpulp hwunmwwunynd ud
wuwppbpwpwn Ytpmnionipjwi 6 tGpwnpyynid npuyuwynpyuo dwulwqbwmbtph Ynnihg
wiywh wonwowgdwl wwydwlGtnhg: UjGpwlny, nppwlnyg gnpotGuywlnd hGupwynp k,
unnbGtpp Yhpwend 66 dhw)G phunwpybh wgywiGtpp, wyGnuwdtGu)Ghy, wyGuhup
ninpunGhpnid, hGyyhuhG wwpwpwjhG nhulyl t (hGywbtu uithwuywlwmnhpng, wyGuwbu £
wywjdwlwgnujhG gnponGytpng), thnthnfuwwlnipniGGtpp L Ynnbjjughwbtpp
wwhwbonud bl Vhjuwywnnipjul qgGwhwmwuip: Uju wywqu npudwljul dshongltinhg
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gullugwoh qtipwglwhwwumnuip L pipwqGwhwwmnidp yupnn £ ywhwboby wju
wowlgjwyGtph hwybyynwjhl wpdtpltph twwb d2qpunnid:

bwuwwlgywo Ynndtinh htinn gnpndwnlnipyntGGGn

Pw GG hp qnponGinipjwl ppugpnid hpuwwlwglind k gnpownbnipjniGGtn
Jquuwuwlgwd Ynnuitiph htim: Gnponn ynijujh puguyuwjnipjul nhypnd Cwlyn
Juwunwnpmd E guunnnnipyniGGtp gnpownGnipyniGGtph 2niuywub Jud ny 2ndyuyuyu b
plnyph ytpwpbpnyu: Fwnnnmpjnbltpp hhdGynd G6 wjy) hwdwunpnGbnh htim
Gdwlwwnhy gnpownbnipjniGGtinh, hGywbu Gul wpnyniGuwybtum npoypltph
yJtipnmomipjmGGtnh Yypw (ntiu’ dwlnpugpnipjnil 31):

dwnltinh L wyy thnfuwanynipyni GGGnh wndbgnynid

Puliyp gwhwwnnd £ ulnpuhwpnyyg Jupybpn b hnfuwnynmpjnGatpp jnipupwlyjnip
hwpytnn wduwpyh hwiwp wunpgtnt hwiwp, pb wpyynp woljw GG wpdtqpliwG
opjtijnhy hwjnwGh Gtp: Uwulwynpuybu, nhjujunnipjul nuunnnnipniGa
wlhpwdb)m L wyuqu ngpuiwul hnuptinh gnidwpp b wuppbpuywlnipynilp
qiwhwwmbint hwdwnp, tpp wihpwdtywn L ywhwloynn wwhniump swthp npn2tp: Liwb
qlwhwwunniGtpp hhiGwo GG npn) gnponGGtph pnipg GipwnpnipyniGatnh ypw L Geplyuw
wnryniGpGtpp upnn 66 mwpptp (hGb hwlqtgGhiny ywhniunnid htmwaqu
thnthnfunpniGGtnph:

‘Lowlwlwih Jupytph b thnfuwwnynipyniGGiph hwdwp wihwnwluwl unbnoywd hwnniy
wywhnuwmbtiphg pwgh, Pwllp Gul untinond £ wpdtqpyiwl fudpwjhl wwhnunmGhp, w)G
nhulytiph qony, npnGp sGwjwd np whwmwwbu st6 qGwhwwnmyty, vwlyw)l ywpniGwynd Ga6
sYGwpiwl wybih dto nhuly, pwb uyqpluwtiu npn2yty tp: Uw hwpyh £ wnlnid wjGuhuh
gqnponGGtnh wantgmpnilp, hGywhuhp G0 yuumpwpwgnuin tpyph rhuynid,
wnpnniGwptinpnipjuwb dte b wnbfulnnghwlijwl hGwgnuip, hGywybtu Gwl puguwhwjmyuod
JunnigwopwjhG pipnipyniGGtipp ud npudwub hnupbtiph GJugnuiGupn:

Twnluyhl onGlunnnipinll
<< hwunpyuwyhG optGunpnmipyniln tipwlw & mwpuwyupdhp vkGwpwlnipjmGatph: Stu 30
owlnpwqpnipjniGp:

Pwllh ntiuwywnpnipyniln sh ytpwlwyti hp Gwhunpn qGwhwnnuiGhpp, wyuhGpG sh
wywdwlwst) hhiGwlwb dhongltiph htim juwywo hp Gwhiyhlnd gGwhwnywo
htimwaqyud hwpuwyhG yupumwynpnipyniln b pwpniGuynd £ juwmwnt hp hwpuwyhG
hw)wnniip, hGywbtiu GuwiuyhlGnud:

bwuwhinuy h gnndhp hwlnpuwgnn Jwownph hwdwn duwsbih Gennpnedbbnh
wndtgnlynid

Puiyp hwiwpnid £ juuyhwmwih gnpohp hwlnhuwgnn yudwnph hwiwp dwwnghh
GipnnnuiG wpdtignyyuwo, tpp npu hpww b wpdtph GJugnuip twyuwi E jud ypnd |
tpuwpwub poyp: Opn2tnt hwdwnp EwyuwG b jud tpiupunb GJugnuin’ Pwlyn
Juwuwnnd £ npnwih nuunnnmpymGGbn: Uyn nuumnnmipjniGGtpp jumwntijhu, wyg
qnponlGtph htim dhnbn, Pulyp hwyyh £ wnlnd Gub pudGinndutiph qGh
thnthnfuwlwGnipjniln: RPwgh npubhg, wpdbiqpynuip hGupuynn £, Gpp wnyuw GG
wwwgny)glbtp, np Juuwgt) L ShGwGuwluwb yhdwyp myjw; juqiwytpuynipjwd,
wnpnyniGwptipnipjwl Juwy §yninh, npuntin juwunwnyby L Gepnpooip, juunwpyt) Ga
thnthnfumpniGGtp mbfuGninghwltpnd b gnpownGuyub Jud dhwGuulub npuiulub
hnuptipnud:
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6 Snynuwjhl L GowGwwnhy GYwdnunbbp L wfuutip

Swaqun 33 npwd 2016 2015
dwpytip L thnfuwwnynipynibbbip hwswiunpnbbphG 19,596,435 17,812,124
Jdwdwnph hwiwn dwwngkh wwpunpwihG wpdbtpnptin 1,331,614 910,778
dhlwluwlwb YuqiwybpwnipyniGGbph hwahylbip 91,578 39,957
Swywnuwnd ntiwyn gnpéwnbnipyncbGbtp 86,416 -
UGhwwnwwtiu wpdtignyywd wynhdbbph qényd hwadbgnqwé 187,066 951,323
wnnynulbip

Uswlgjwl Phlwluwlwhb gnpdhpltn 36,862 -
dwywinnphlbq - 215
LOnwikbp wnynuwjhG L Giwbwwnhy GYwdninGbp 21,329,971 19,714,397
Rwdwfunpnlbiph hwhylbip 10,268,285 9,738,417
dhlwluwywb YuqiwybpwnipyniGGbph hwahylbip 927,321 1,431,835
Ywnwywnpnipjwb upytnp 175,932 47,348
Nbwn gnpéwnbnip)nLGGtip 207,360 599,890
OnfuwnnipynLbGhtip 1,255,391 1,613,872
Pnnupywd ywnwnwwnndubip 134,638 -
LGnwdtGp winynuwjhb L GiwGwwnhw dwiuutip 12,968,927 13,431,362
7 UndhuhnG L wy] yéwnpbbph wnbupny GYwdnunGip L §wfuubp

Jwqup 33 npwd 2016 2015
Mwidwnpynwyhb gnpéwnbnepniGabin 520,944 892,244
Jswpwyhb pwpwnbpny gnpdwnbnipyncGabp 170,710 189,909
Gnwpfuhpltip L wyptinhnhyabp 41,689 45,133
Upwnwndnyph thnfuwpyowh gnpdwnlnepyncbbbin 80,832 88,545
Uy yswplbp L yndhuhnG GhwdniinGbp 222,393 119,071
LGnwdkGp YndhupnG b wy) YyGwnbbiph wnbupny GhwdnunGbn 1,036,568 1,334,902
Swdwnlywjhb gnpdwnbnipyniGbbp/thnfuwbGgnidbbin 95,529 81,943
Jdawpwyhb pwpwbpny gnpédwnlnipjnLbGbbip 142,538 143,726
Upwnwndnyph thnfuwpydwb gnpéwnlnipyncGatip 3,410 4,466
Pnpuwjwlwb SwnwjnipntGGbp 18,420 9,493
Uj| Swfuubp 29,688 18,073
COnwat0p Yndhuhn L wyg YSwnlGph wkupny 6wfuubp 289,585 257,701
8 anin wnlunpwjht GYwdniwn

Swquwp 33 npwd 2016 2015
Upwnwndniph wnp nt Jwdwrphg gniwn Glwdnin 594,467 724,110
Uswlgjw| gnpéhpltiphg gniwn Yhwu (256,470) (46,121)
Updtipnptinny gnpéwnlnipynilGltiphg Yawu (67,280) -
LOnwadkGp gnin welunpughG GYwdnin 270,717 677,989
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30

9 Uj| GYwdnunGbp

Jwqup 33 npwd 2016 2015
Unwgywd inneydtin L inniquiGpltip 1,105,394 1,054,899
Ns wrlwnpwiht wywnhybbph wpwnwndnuyph thnfuwpynedhg gnin ogntin 181,453 179,415
Prlwquwbdwéd gpwybtiph wpdtgpyowl hwlwnwpdnid 126,836 -
Pwllywndtip vkwnwnbtpny gnpdwnbnip)nLGltiphg gniwn ognin 3,730 -
3hdbwywb vhngltiph wndtiph ypwywbqlniihg ogniwn - 120,003
Ujp Bywdintwn 35,346 29,440
QOnwdtlp wyi GYwdnunGtin 1,452,759 1,383,757
10 UpdtiqnydwG dwhuu

Swquwp 33 npwd 2016 2015
dwnytip L thnfuwwndnipyniGGin hwswfunpnlbphb (Gwinpwannipintl 4,429,112 2,392,158
18)

Ujp wywhyltip (SwGnpwagnpnipjntl 22) 7,856 6,237
LGnwiklp wywnhyGtph wpdbgnpydwd dwhuu 4,436,968 2,398,395
11 UG&Gwywquh qény dwfuubp

Swquwn 33 npwd 2016 2015
Upfuwwnwyhgbtiph hwwnnignidGtip Gepwrejw) npwbg YGpwpbpnn 3,125,380 3,069,378
hwnytnp

UG&awlywquh ntuntgiwl b wy Swiuubip 2,869 1,432
LGnwuklp whdGwywqoh qény Swfuubip 3,128,249 3,070,810
12 Uy Swfuubp

Swquwp 33 npwd 2016 2015
Untpwlwb wywnhyGbph yepwbnpngiwb L uywuwnpyowb dwiuubp 549,324 271,418
Qnjwqnh Swfuubin 334,651 299,572
Qnpénindwh wluubp 19,620 13,906
Ywuwh b hwnnpnwygdw dhenglbiph qény dwluubip 129,651 127,837
dwpdwlwnipjwl gqény Swiuubin 669,671 771,161
Swpytin, (pwgwnenipjwip whnipwhwnyh) L innippbip 412,076 352,712
funphpnwunygwywb b wyp SwewynipynlGGtph qény dwhuubn 88,094 192,044
UGunwbgnipjwl qény dwiuubip 58,697 58,654
Lbpyuwywgnigswlwh dwfuubp 113,470 51,140
Qpwubibjwlwihb dwfuubin 63,922 68,407
Jdawpywé nntqubplbp 1,878 1,550
fPwllwndtip tGwnwnlbpny gnpéwrbnepyntblbiphg gniwn Yhwu - 4,592
Udwanbtph wwwhndwagnnepynth 260,989 179,348
Swiwywnqswihb Spwapbph uywuwnynid 41,001 41,001
hGYwuwghnb Swnwjnip)nLGGtn 69,336 69,336
Ihabwlywh vhongltiph wndtgnpynidhg Ynpniunbbip 89,434 16,122
3hdbwywb chenglbtiph onwpniihg wrwywgwd Ynpniunbtin 16,731 17,021
PrlwquwOdwd gpwybtiph wnpdtgnynidhg Ynpniunbbn - 183,065
Prlwqwbdwd gpwybtiph hpwgniihg Ynpniunbbip 82,385 40,109
Uy wfuubp 149,653 153,725
LOnwdbklp wyt dwiuubp 3,150,583 2,912,720
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13 Cwhnipwhwpyh qény dwiuu

Swquwp 33 npwd 2016 2015
LGpwghly hwnyh qény Swfuu 149,795 98,150
tnwdqywd hwpy (125,246) 89,678
LGnwdklp whnipwhwplyh gény dwfuu 24,549 187,828

{Jwjwuwnwlh Lwlpuybtunipjnilnd Qwhnipwhwnyh npoypwswihp juqind £ 20% (2015p.
20%): << hwupyuwyhb optGunpnipjul L HLUU-h dhol tnud mwpptpnip nilp vh pwpp
wlwhyGtph L wupunuwynpnipjniGatph qony wnwowglinid k dwdiwGuywynp
nwnppbinpmpynGtn phGwGuwlub hw)ytnmympynGGbiph juqiwl Guuwunwlitpny npuig
hwytyynwyhl wpdbtplnh L hwpydwl puqujh dhol: {tmwdqyud pwhnipwhwplyh
gnuiwpn hwygupyynud £ 20% hhiGuwlw6 npunypwswthn Yhpwnbny:

Uwnpl Gepyujwgynud £ pwhmpwhwpyh qony dwhuuh b hw)Juwwwhwlwb

2whnyph/(YGwup) dhol thnfujuwuygquontpnilp.

Jwquwp 33 npwad UpnyniGwytitn UpmyniGuwytiin
nnnypwswih nnnupw;swih
2016 (%) 2015 %
Cwhniyp/(Yawu) dhGsl hwpynidp (418,669) 546,309
Cwhnipwhwply 20% npnijpwswthny (83,734) (20) 109,262 20
2hwnlynn EYwintn (7,480) (2) (24,001) 4
Uy hwpyynn GYwdntn 4,687 1 1,777 -
20Jwqbigynn 6wfuubn 96,073 23 126,531 23
USwlgjw| qnpéhpltiphg gnin GYwdnn 51,294 12 9,224 1
Upwwndnyph thnfuwndtipwjhb tnwpptipnipynib (36,291) 9) (34,965) (6)
LGnwikGp whnipwhwplh qény Swiuu 24,549 5 187,828 34
dudwlwlwynp mwppbipmpjnGitph qony htmwéqyuo hwpyh hwyyupy.
Jwquwn 33 npwd 2015p.  dhlwluwlwh Utithwlyw( 2016p.
nbywbidpiph  wpynilpltipnd  Yuwwhwwinid nbywbdpbph
31-h npnpjwidp Swlwsywd Swlwsywd  31-h npnpjwdp
Uj| ywpuwynnpnipjntGGtp 52,083 10,763 62,846
Jdwdwnph hwdwnp dwwngkh wpdtipnpbip 229,565 (132,962) 96,603
Uj| wywinhybtip 36,613 (36,613) - -
DGnwiklp hbwnwdaqyué hwplywjhG wlynhy 318,261 (25,850) (132,962) 159,449
Muyiwlwywb wwpunwynpnipyncbGbtp (22,642) 126 (22,516)
MuwhwbpOtip wy| $hGwbuwlywb (7,030) (2,933) (9,963)
JuqiwytpwnipyntGbtiph GHwwndwip
Swswfunpnlbpht npdwd Jupytip L (922,286) 152,149 (770,137)
thnfuwwnynipyniGbtp
3hdGwlwh shongltip (97,344) 1,754 (219,221) (314,811)
LOnwiklp hinwdqwé hwpluyhl (1,049,302) 151,096 (219,221) (1,117,427)
wwpuwynpnipyntl
2nuuin hanwaqUuwd hwnpYwyhl (731,041) 125,246 (352,183) (957,978)

wwpuwynpnipynil
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Swquwp 33 npwd 2014p.  DdhOwluwlwh Utithwyw 2015p.
nGywntdptinh  wpnyniGpltpny Juwwhwwntd nlywntdptnph
31-h npnLpjwdp SwlwsJwd Swlwsywd  31-h npnipjwdp
Uj| ywpwwynnpnipjniGGtp 63,388 (11,305) - 52,083
Jdwdwnph hwdwn dwwngkh wpdtipnpbip 135,932 - 93,633 229,565
Uj| wywinhybtin - 36,613 - 36,613
Llnwdkbp htnwaqqwé hwplwjhlt whnhy 199,320 25,308 93,633 318,261
Muyiwlwywb wwpunwynpnipyncbGbtip (20,665) (1,977) (22,642)
MuwhwbpObip wy $hGwbuwlywb (8,360) 1,330 (7,030)
JuqiwytpwnipyntGbtiph GUwwndwip
Swdwfunpnbbpht npdwé yunybp L (806,744) (115,542) (922,286)
thnfuwwnynipynbGbtp
3hdbwlwh dhenglbn (89,390) 1,203 (9,157) (97,344)
LOnwdt0p htnwdqlwé hwpluw)hb (925,159) (114,986) (9,157) (1,049,302)
wwpiwynpnpyntl
2nuwin htinwaqqwé hwpywihG (725,839) (89,678) 84,476 (731,041)
wwnpwnwynpnip)nil
14 ULy pwdltwnnduhl pGyann 2whnuyp/(Yhuwu)
Swquwp 33 npwd 2016 2015
Swpyw 2whnip/(4Gwu) (443,218) 358,481
UpwunnGjw pwdGtwnndutiph qény whwpwdhGGbn (160,053) (202,998)
Swpyw whnyp/(YGwu) GYwgligwsé wpnnbjwy pwdlbnndubph (603,271) 155,483
whwpwdhbbbpny
Cpowlwnnipjwlb dbe qunGynn unynpwlwl pwdbhwnndutiph Yzrwé dhohl 173,320,463
99,163,757
phy (hww)
ULl pwdGbwnniuhG pwdhG pGyGnn pwquyhG pwhnpp/(yGwu) (0.00348) 0.00157

15 MHhwiwlwh dhpngltip L npwlg hwiwnpdtpltp

Rwqun 33 npwad 2016p. ntiywntidptinh
31-h npnLpjwdp

2015p. nblywntdptph
31-h npnipjwip

YwGfuhy npwdwywh dhonglbip 7,186,662 7,147,554
Pnpwlygwhb hwphybbp 33 UR-nLl 23,274,349 15,849,237
Uj) pwGybipnLd mbnwpwpujwé dhengltin 3,086,625 3,016,032
ClnwdtkGp npwiwlwh dhengltin L npw(g hwiwndbpltn 33,547,636 26,012,823

Pnpwlguwjhl hwphyltpp << GL-nd Ghpunnid GG Gul << puGlughG optiGunpnipjuG
hwdwdwjl << GL-nd mtnupwfujwo wwpumwnhp wywhnumbbpp, npnlp hwyuplynid
Ll PwGyh Yynnuhg Gipgpuywo npuidwjhG npnp thongGtinh 2%-h L wpnwpdnypny npnp
uhongGtiph 18%-h swthny: Ujn dheonglGtipp 2016p. nhyumbtdptph 31-h nnmipjudp Juquind GG
15,656,074 hwqun npwd (2015p. nijmbdptinh 31-h npoipyudp’ 14,289,553 hwqup npwd 2%
L 20% hwiwwywunwufuwGwpwn): Un dhongltph tipuwgpmuit wpgbpgwo sk, vwlwyG
wuwhnunmwynpiwb GJuqugniy swihp swyywhyuwbbp hwiqbgimy £ UtGumpnGuywuG
pwGyh Ynnihg mnyydtiph YhpwndwG: Mupmwnhp ywhnumwynpiwl shongGtph nhiwg

Pwllyp mnynultp sh vnwlnmu:



«3NFLhRULU» RPUS AUJLESPMUYUL CLUGMNFR3NIL 33
ShOwluwlwb hwpybwnynipnLlGhp

31 ntYywbdpkph 2016p.

2016p. ntijuntidptinh 31-h npunipjwdp 2,439,644 hwqunp npud gnudwpny (79%) hwphyGhpn
ytGupnGugywo LG tpynt pwGytipnud, (2015p. tpyne pwlybipnd” 2,130,517 hwquip npud
(71%)):

2016p. plpwgpnid hpwlwGwgyb GG htnlyw] wGywGiuhly gnpownlmpniGGtpn.

e JupluwjhlG wqupunwynpnipjniGGhph dwpnid gpugh vtithwywlnipjwl hppuwynilGph
thnfjuwlgdwG dhongny 3,595,345 hwqup npuwd gnidwpny (2015p." 408,225 hwqunp

npuy):

16 Muwhwbpltin PhGwbuwywb YugqiwytpwnipjnGatiph GHwwndwdp

Swqun 33 npwd 2016p. nbywbiptiph 31-h  2015p. ntywnbkiptph
npnLpjwip 31-h npnLpjwip
Nwnbwgywé dhonglbin 33 UP-nLY 510,000 510,000
Swlwnuwpé nbwyn hwiwdw)Gwagnbp 2,002,157 -
Udwanbtp $h0wbuwlwhb YuagdwytipwynipntbGbbpnid 736,357 735,854
Shlwluwlywb YuqiwybpwnepyntGabpht npwdwnpdwé qupybp 20,033
QOnwikGp wwhwlglbp ShlwGuwlwa YwquwytpwnipyntGiEph 3,268,547 1,245,854
GYwwdwap

QhwynlGugyuo gnidwpn << ULR-md hpkilhg GEpluwyugimd & UpLw ydwpwjhG
huwiwjupgny hpuljuGugynn thnfuhwzguplyGph tpufuppwyhG wyjwn:

2016p. ntijtidptinh 31-h npnipjwdp hwwnupd nhyn hwiwdwjGwgptinny qGywo

wndtpnpbiph hpwwb wpdtpp b wpuiwnpjwd uplytph hwayblnwihG wpdtpp
Gtpyuwywugynd £ umnnl.

Swquwp 33 npwd 2016p. nhywnbdptph 31-h 2015p. nbywnboptiph 31-h
npnLpjwup nnnipjwdp
Gnwh Gpwh
hpwlwa dwinyh hnwlw dwnyh
wndtipp qnLiwpp wndtipp gnLdwnp
33 whwnwywh wpdtipnpbn 2,123,227 2,002,157
Llnwikln hbingGiwb wwydwbwgntpny qGdwé 2,123,227 2,002,157
wndtipnpbip

17 Uswhgjw| dhGwluwlwhb gnpdhpltin

Swquwp 33 npwd 2016p. nkywnbGipkph 2015p. nblywnboptiph
31-h npnipjwip 31-h npnipjwidp
Uywnpytph Mwpunwy. UywnhdGeph  Mwpuwy.
Muwjdwlwywa hpwywl  ppwywt Muwjiwlwywh hpwywG  hpwlwa
qnLiwp wpdtip wpdtip gniiwn wndtip wndtip
Jwswneph hwiwp wwhynn
woéwlgjuiGep
Uydnth gnpéwppltp - 1,693,790 99,004 - -
wpuwnpdntpwihb
LGnwuiklp wéwagjuwy 1,693,790 99,004 - -
$hlwluwywh qnpéhplbip

Unlw wowlgjw) $hGwluwlub gnpohpltph hwiwhiwnG ywjiwlwgnujyhl jud
ywjiwlwwb gniiwpltpp, hwdwdw) G npnlg qnpohpltipp Gyuwuwmwynp GG Jud ny,
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Jupnn 66 dwiwlwly wn dwdiwlwly Gulwlwihnptl mwnmwiyt] hwiqbgltny wowlgjuy
$Shlwluwljul wymhyltph b yuwpmwynpnipyntGatinh hwiwjuwnb hpwljwl wpdbpbtinh
mnwwmnw iiwi:

18 SwidwhunpnGtpht npdwé ywpytp L thnfuwnynipyniGGtip

Swquwp 33 npwd 2016p. ntywnkiptiph 2015p. nblywnboptiph
31-h npnipjwiip 31-h npnLpjwip

dwnltip 104,462,281 94,018,528
Oytpnpwdinbtbp 20,108,572 20,736,215
124,570,853 114,754,743

Updtgnyniihg wwhneunGbip Jupytiph b thnfuwwnydnipyncGGtiph gény (5,943,790) (4,573,195)
LGnwikOp hwowfunpnGbphl wpdwé Juplbip b hnfuwwnynegncGGep 118,627,063 110,181,548

2016p. nijmtidptinh 31-h npnipjwdp hwdwhunpnlphG npgwo yupybipmd L
thnfuwnynipyniGGpnd Gipwnwd hw)ytgpyuo mnynultpp yuqind GG 7,568,148
hwquwn npwud (2015p." 6,576,740 hwqup npud):

2016p. nijmbtdptiph 31-h gpnipjwip hwdwhunpnltphG mpjwoe Jupytph b
thnfuwwnynipjniGGph dhohl Yprdwd wpyniGuytnm mnynuwnpnypp Juquind k
hpwjwpwliwuwl widwlg << ngpuiny mpudwnpyuo Jupybtph hwdwn 13.65%, UUL
nnjupny Jupytiph hwdiwp 13.28%, Gypn wpdnypny mpudwnpyuo Junpytph hwdwp
12.79%,0-mpiny Juwpytiph hwdwp 15.41%, $hghjuul widwlg << nputng
npuiwungpyuo Jupytph hwdwn 21.66%, WUL ngnjupny upytph hwdwn 14.39%, Gypn
wndniypny mpuwdwnpyud Jupltiph hwdwnp 12.19%, Onpny yuptph hwdwn 19.49%
(2015p." ppwywpw Guwywl widwlg << nnuding npudwnpguo Jupytph hwdwp 16.09%,
UUU nonjupny unpytiph hwdwp 15.3%, Gypn wpdnypny mpuwdwnpyuo Jupytnh hwdwn
14.16%, Shahyuul widwlg' << npuuiny mpuwdiwnpyud Jupybph hwdwp 25.46%, UUG
nniupny Jupytiph hwdiwp 17.59%, Gypn wpdnypny mpudwnpyuo Jupytph hwdwp
11.92%, (Obnipiny Jupybtph hwdiwnp 19.49%):

2016p. njmbtdptiph 31-h gpnipjudip PwGYG niGh YEGunpnGugnd mpudwnpgud Junpybph
qony 27,772,226 hmqup npud (hwdwjuwnG qupyuwyhlG wynpndtith 22%-p) nnhwbnip
gnidwnpny, mpudwnpjuo pyny 15 JupyuwnoniGhph L Gpwlg htinm thnfujuwuwygyuo
widwlg (2015p° 23,339,952 hwqup npud Jud 20% mpudwnpyuo pyny 15
JupyunniGtpp L Gpwlg htm hnfujuuyuwyguo whdwbg): LyJwo Jupybph qony
wndtiquynuihg ywhniunmGepp Juquind GG 1,308,341 hwmquip npwd (2015p° 1,496,852
hwquwn npud):
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Spwiwnpyuwo Junpytinh b thnjuwnnipyniGGtiph ytpmnionipniG6 pun mGuntunipjuG
jnintiph GEpYujwgywo £ unnpl.

Jwquwn 33 npwd 2016p. nyntdptph  2015p. nbywnbtidptiph
31-h npnLpjwiip 31-h npnipjwip

UpmynilGwpbpnipntl 9,859,654 9,503,504
QjninwinGuinbunipyncl 702,761 684,061
GhGwpwnnipntl 5,487,155 4,542,902
Spwluwnpwn 3,916,190 4,235,454
Unlunnip 24,952,250 23,902,749
Uwwuwnpynrd 8,879,170 8,888,679
Uwwrnnulwa 47,898,778 41,191,322
3hthnplipwyhG 12,600,173 14,162,071
Uy 10,274,722 7,644,001
124,570,853 114,754,743

Undtignyntihg wwhnrunbtip Jupytiph L thnfuwwnydnipyniGGtiph qény (5,943,790) (4,573,195)
LGnwdkGp Juwpytp L thnfuwwnynipynLGatn 118,627,063 110,181,548

Jwnytph L thnfuwwnmynmpymGGtph qony wpdtqpiwl ywhniumh JwundG punm nuutinh

htinbyuyG t.
2016
Swquwp 33 npwd Upryntlw-Gninwinlunt- GhOwpw-  Spwlu- Unlwnnip Uwwuwp-  Uwwnn-  3hthnpb- U COnwakap
ptipnipjntG  uncpyncl nnipjntl wnpun ynid nwywa pwjhG
2016p. hni.Gwph 1 266,353 21,000 85,468 504,175 1,248,540 1,068,221 946,317 352,011 81,110 4,573,195
npnipjwip
Swnyw 286,698 15,763 213,934 207,889 564,577 (292,011) 2,657,130 320,845 454,287 4,429,112
Swiuu/(hwlywnwndnty)
AnLpugpntd (376,348) (17,791) (4,609) (244,320) (671,174) (248,097) (3,097,785) (454,972) (893) (5,115,989)
dbpwnwnd 290,029 5,405 29,548 37,015 584,870 21,367 721,727 313,149 54,362 2,057,472
2016p. njintidptiph 466,732 24,377 324,341 504,759 1,726,813 549,480 1,227,389 531,033 588,866 5,943,790
31-h npnipjwdp
UGhwuinwywb 377,928 17,643 275,797 496,938 1,529,388 502,611 215,537 301,106 502,630 4,219,578
wndbtgpyncd
tudpwjhl wpdtignpynid 88,804 6,734 48,544 7,821 197,425 46,869 1,011,852 229,927 86,236 1,724,212
466,732 24,377 324,341 504,759 1,726,813 549,480 1,227,389 531,033 588,866 5,943,790
UGhwuinwwbu 979,218 29,404 632,716 3,134,141 5,217,432 4,192,285 408,659 921,433 1,009,624 16,524,912
wndtgqpyywéd

Jwnytph hwiwfuwnrb
qnuiwn (0hash
wlhwwnwwbu
qlwhwunywé
wndbgqnyowh
wwhniunbbpny
qutip)
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2015
Swquwp 33 npwy Upryntlw- Qyninuinbnt- ChOowpw-  Spwlu- Unbwnnip Uwywuwp-  Uwwnen-  3hthnpb- U LOnwakap
ptipncpynth uncpynih nnipynth wnpuin Ynid nwlwb pwjhb
2015p. hniGdwph 1 1,012,858 7,786 47,730 410,665 1,079,786 1,001,857 682,390 200,413 72,632 4,516,117
nnnipjwip
Swnpyw (817,497) 46,254 (156,456) 179,745 111,710 (21,885) 2,673,973 362,396 13,918 2,392,158
Swiuu/(hwlwnwnpdnty)
OnLpugpned (114,666) (37,863) (26,917) (89,635) (526,328) (6,566) (3,255,347) (408,053) (6,288) (4,471,663)
dbpwnwnd 185,658 4,823 221,111 3,400 583,372 94,815 845,301 197,255 848 2,136,583
2015p. nbintidpinh 266,353 21,000 85468 504,175 1,248,540 1,068,221 946,317 352,011 81,110 4,573,195
31-h npnLpjwip
UGhwwnwywb 181,249 14,399 46,364 494,971 1,035,908 1,049,140 337,451 242,513 4,873 3,406,868
wndbgnyncd
fudpwjhlG wpdtgpyns 85,104 6,601 39,104 9,204 212,632 19,081 608,866 109,498 76,237 1,166,327
266,353 21,000 85,468 504,175 1,248,540 1,068,221 946,317 352,011 81,110 4,573,195
UGhwunwuwbu 993,073 23,999 632,471 3,315,050 2,639,554 6,980,571 600,288 3,212,230 20,303 18,417,539
wndbqpyywé

Jwnytiph hwiwfuwneb

qgniiwp (GhGsl
wlhwwnwwbu
qlwhwunywé
wndtqnpyowb
wwhnrunGtipny

qubip)

Spuwiwnpyuwo Junpytinh b thnjuwwnynmpniGGtph ytpmnionipyniGG pun hwdwjunpyGtiph

niGh htimlyw) mbupn.

Swquwp 33 npwd

2016p. ntywnbuptph
31-h npnipywip

2015p. nbywntiptph
31-h npnipjwip

Mbwnwlwh dEnGwnynipjncGbip
Uwulwynp dGnGwpyncpnilGbbip

dhahywlywl whdhp
UGhwun atinGwplwwnbpbip

Updtgqnpyniihg wwhnrunGtip yupytiph L thnfuwwndnepyniGbtiph

qény

LOnwdiklp Jupytp L thnfuwnynipyniGGtp

323,214 323,190
51,531,905 47,031,132
61,433,218 56,288,029
11,282,516 11,112,392

124,570,853 114,754,743
(5,943,790) (4,573,195)

118,627,063 110,181,548

bhghyuwwl wGdwlg npuwdwungpduo Jupytipp Gipjuwjwgynud GG unnpl.

Swquwp 33 npwd

2016p. ntywnbtaptph
31-h npnipjwip

2015p. ntywinbuptiph
31-h npnipjwdp

3hthnplipwhh

Uwwrnnwywh
Udwnndtiptlwatph dGnpptndwh
L

LOnwakbp Phghywlywl whdwhg nmpwdwnpywd Jupytip

12,600,173 14,162,071
47,350,203 39,886,245
537,475 1,305,077
945,367 934,636
61,433,218 56,288,029
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hGswtiu Gpywo k 32 owlnpwqgpnipynilinid, 2016p. nhjmbtdptph 31-h nomipjudp L 2015p.
ntiyntidptiph 31-h ngpupjwdp Jupytinh L hnfuwnynipyniGGtph gGwhwnywo hpuywb
wndtipn unwu k npwGg hwpytlynwihl wpdtiph:

Juwpluyhl ynpndbhl Giphwwnnty wjp ehuytipp ppgwhwymnywso b6 35
owlnpwqpnipjniGniud: Sintjuwwmynipyniln Awbyh htim juwygwo wldwlg ytpwpbpjuyg
pugwhwjnywo t 31 owlnpwgpnipjniliniy:

{wdwhunpnGtphG mpdwo qupytph L thnfuwnympymGitph dwdytnwghl yepmniomngp niGn
Gtpyujugywo t 34 dwlnpwqnpnipniln:

19 Jwdwrph hwdwp dwwngbh GapnpnudGbn

Swqun 33 npwd 2016p. nblywbiptph  2015p. nblwnbdptiph
31-h npnpjwip 31-h npnipjwdp

2qlwb2ynn GepnpnLaGbip

33 YwquiwybpwnipyniGbGbph pwdbtinndubip 12,690 12,690

33 whnwywb wwpunwwnndubip 13,902,603 4,177,724

Ns-whnmwywb wwpunwwnndubip 484,661 221,447

LGnwdkOp GEpnpnuiGep 14,399,954 4,411,861

Pninp wunpwpwjhG wpdtipnptnb niGtl hwumwnmniG mnynuGhp.

QqGw2ynn Jwdwnph hwiwp dwwnmstiih wwpumpwjhl wpdbpnptinp swithynwd GG hpwyw b
wndtipny, oquugnpotinyg qGwhwwmiwl mtfuGhyw’ hhiGwo myjw) wuwhhb gnponn
onjujwul nnynuwnpnypGiph Ypw, nputiu nyjuy phwlGuuyuwb gnpohph wuywaqu
npuwiwluwb hnuptinh qinywwmnynu:

Jwdwnph hwdwn dwwngtth wupumpwhG wpdpnptnl pun wpnyniGuwytin
unnuwnpnypGbph L dwiltimbGhph Gipwnnid GG.

Swquwp 33 npwd 2016 2015
% dwiltn % dwdybin
33 whnwywl ywpnwwnndubp 5.72-14.94% 2018-2028 6.23-14.10% 2015-2028

2015p. nijmtidptinh 31-h npnipjuwdp Judweph hwdwnp dwwngkih wupunpwjhG wpdpnpbpn
4,136,760 hwqup npudny hpwwl wpdtipny Judwnyby EhG tppnpn wldwlg ntun
hwiwaw)Gwgnptipny’ 6 wihup sqhpuqulgnn dwdwGwlwhwnywobtpny: Fpwlp
Ytpwnwuwlwngqyti EhG npytiu ntiyn hwiwdw)Gwgnptinpny gpuyjunpjuo wpdtipnptin
huwpyJuywhwlywl hwpytlypnd’ wnwGdhl mnnmd (Cwlnp. 28):

Pninp yqlwlywo Judwnph hwiwp dwwnstih pwditdwuwjhG wpdtpnplnn qpulgywo GG
hGpGunpdtpny GYuqtiguwd wpdtqpyiwl YnpniunmGtpny, pwbh np hpuwywb wnpdtpp sh
Jupnn wpdwlwhwyuwwmnnpbb qGwhwwnyby: Uju GipgpnuoiGph hwdwp siuw qGw6)ynn
ymju b Pwlyp Gwjuwwmbumy E gpulp wwht) tpiup dudjtumny:
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20 3haGwywh vhenglbip
QnwubkG-
Jwdwlwnq JwluyhG
dwpdwlwy. swjhG uwnpw-ynpntd
hpiG. wbuGhyw L Lowyy
uhe.qény Juwwh Onfuwnpw hhoGwywG
3nn L kGpbp  Ywuw. GEpnp. UhonglGtip  dhonglbip Uhonglbip LOnwadklp
U42PLULUL LUU J46rUaLU3USHUD Undse
2015p. hniGywph 1-h npnepywdp 3,400,400 385,217 1,020,942 297,181 2,386,881 7,490,621
Uybwgntd 50,010 25,598 71,625 2,198 225,687 375,118
Owuwpntd - (5,753) (36,697) (119,852) (80,699) (243,001)
3hubwlwh dhengGiph 149,663 - - - - 149,663
Jbpwaqlwhwwnntd
dtpwqlwhwuniwb wpnyniGpntd (233,719) - - - - (233,719)
dwdwdénipjwb 62qnnnLd
2015p. nbijintidpbiph 31-h 3,366,354 405,062 1,055,870 179,527 2,531,869 7,538,682
nnpnLpjwdp
Uybpwgnud 1,150,991 36,811 133,312 2,526 707,843 2,031,483
Owuwpntd (94,314) - (30,759) - (30,092) (155,165)
nubwlwa dhngltiph 1,006,672 - - - - 1,006,672
Ybipwqlwhwunnid
dtpwqlwhwuniwb wpnynibpntd (120,938) - - - - (120,938)
dwdwdénipjwl 62qnnnLd
Jdbpwnwuwlywngnid 299,994 (299,994) - - - -
2016p. nbiinbidptiph 31-h 5,608,759 141,879 1,158,423 182,053 3,209,620 10,300,734
nnnLpjwdp
UNESUYYUD UUGUUBNHI3NHL
2015p. hnilGdwnh 1-h npnipjwdp 185,313 87,357 636,889 118,705 1,319,901 2,348,165
JwinlwgnLibbin 57,955 10,715 95,413 32,006 216,863 412,952
Owuwpntd - (5,753) (36,097)  (69,968) (42,240) (154,058)
dbpwqlwhwuniwb wpnyniGpntd (233,719) - - - - (233,719)
dwdwdénipjwl G2qnnnLd
2015p. nbiywntidptinh 31-h 9,549 92,319 696,205 80,743 1,494,524 2,373,340
npnipjwdp
wwnlugnLiGtip 68,867 6,222 129,216 26,060 219,648 450,013
Owwpntd (1,813) - (30,236) - (21,345) (53,394)
Jdbpwqlwhwwniwb wpnyniGpnid (120,938) - - - - (120,938)
dwdwdénipjwb G2qnnnLd
Jdbpwnwuwywpgnid 56,177 (56,177) - - - -
2016p. nbiywntidptinh 31-h 11,842 42,364 795,185 106,803 1,692,827 2,649,021
nnpnipjwdp
uLusnMnsubu Undee
2016p. nbywntdptph 31-h 5,596,917 99,515 363,238 75,250 1,516,793 7,651,713
npnLpjwip
2015p. ntywnbiptph 31-h 3,356,805 312,743 359,665 98,784 1,037,345 5,165,342
nnnpjwdp

UlinhyGbnh JGnwaqbwhwwnntd

<nnh L pkGptph YepwgGuhwwmniip juumwnyby Ewiwhe gGwhwumnnh Ynndhg 2016p.

nhjmbiptnhG’ Yhpweting hwitdwnwwl yudwnplGtiph dtpnnp, nph wpnynilGpnud

wnwowgty £ Yyipwqlwhwwumniihg hwpytyynwjhl wpdtph qnun wd 1,006,672 hwqup npud
gnuiwpny (2015p" 149,663 hwqup npud): <nnh b 2tGpkph hpwwl wpdtiph qGwhwndw G
hwdiwn ntjujwpnipynilip hhdp L plnnilnd wijwju gGwhwwmnnlbph Ynndhg Giplujw-

gywo wprynilpGtpn:

Gpt hnnp L pkGptipp Gapyuwjugythl uyqplGuywb wpdtph L Yninuwyyuwd dwpywontpjub
wnwppbpnipjuwdp, hwpytlpnwyhl wpdtipp 2016p. nhjutdptph 31-h gpnipjudp YYuqibp’

4,512,820 hwqun npuwd (2015p° 3,192,114 hwqun npud):
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Udpnnonipywdp dupywo wlmplbtn

2016p. nijtiiptinh 31-h npnipjuwdp hhiGwlwb dthongGtph guGynid Gipwnywo
wipnnonipjuip dwdwo wlimhyGtph uyqpluwlub wpdbpp yuquinwd £ 1,203,695 hwqup
npuu (2015p." 1,036,034 hwquip npuwid):

Ubinnpdw hnuynid quinlynn hhdGuwlwl dhonglbn

2016p. ntijmtidptinh 31-h npnipjwdp hhiGuwlwb thongGhiph guGynid Gipwndwo Ghpnpdw G
thnynud qunGynn hhiGuwlwG dheongltph gnidwpp Juqunud £ 737,736 hwqup npud, wjng
pynud 18,200 hwq. npw ptilptip (2015p" 466,468 hwqup npwd, wjng pymd 17,830 hwg.
npud’ 2tlpbnp):

IhdGwlwl dhonglbnh uwhdwlwhwln dGen

2016p-h nhyumtidptph 31-h ngpmupjudip PwGln sh mhpwwbnt] yupunwynpoipniGGtph
nhiwg qpuyunpjuo Yuwu npbt wyp vwhiwlwthwliwb tpwlw hhdGuywb thengGhph:

Nuwydwlwanuyhl wwnunwgnnnygncGbtn

2016p. ntjmbdptiph 31-h gpnipjudip Pwlyp yniGh yuwydwluwqpujhl
wuwpunwynpnipjniGGtp hhiGwlwl dhongGtinnud GepnpnuiGop juunmwpbnt Guunwyny,
(2015p." (nyyGutu):

21 Ns Gynipwyw0 wywnhybtip

JwiwlwngswyhG

Swquwp 33 npwd UpwnGwanbin Spwigptip UL CGnwakGp
Uu2rLUYUL UNdte

2015p. hniGywph 1-h npnipywdp 922,811 535,272 100,433 1,558,516
Uybwgnid 8,027 132,035 - 140,062
2015p. nlntiptiph 31-h npnLpywidp 930,838 667,307 100,433 1,698,578
Uybwgnid 6,104 143,720 588 150,412
Ouwuwpntd - (115) - (115)
2016p. ntiyintidptinh 31-h npnipjwidp 936,942 810,912 101,021 1,848,875
uunrshausru

205p. hnGdwph 1-h npnipjwdp 113,086 133,564 57,084 303,734
UwuhwGnudGhp 58,510 19,898 2,388 80,796
2015p. niyntiptph 31-h npnipjwip 171,596 153,462 59,472 384,530
UwuhwGnudGhnp 56,491 25,470 2,398 84,359
Ouwuwpntd - (115) - (115)
2015p. niywntidptinh 31-h npnupjwiip 228,087 178,817 61,870 468,774
uLusnMn3uru Urdee

2016p. niywntidptinh 31-h npnipjwdp 708,855 632,095 39,151 1,380,101
2015p. ntilintidptiph 31-h npnLpjwdp 759,242 513,845 40,961 1,314,048

Twydwlwanuyhl wwnwnwynpnnipint GGG
2016p. nijumtidptinh 31-h npnipjudp PFwGyp sniGh ywjiwGuwgqpuyhG
wwpumwynpnipjnilGhp ny Gynipwluwl wynmhyGpmd GepnponudGtph qony:

2016p.-h nijmbiiptiph 31-h nuouipyudp Pwlyp sh mhpuwbinb yupunwynpnipjnGGhph
nhiwg qpuyunpyud Juwd npbk wyp vwhiwlwthwliw tipwliw ny Gnpujwl

wnhyGtiph:

2016p-h nhymtidptiph 31-h npnpjwip wpnnGwagnpbtpnud Gipwnwo t 534,750 hwqup npud
hwpytlpnwjhl wpdtipny Yyadwpwjhl pwpntipny gnpdéwnlnipniGitph pihphGqujhG
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gnpoplpwgh hpwwlwgdwl hwiwnp hwiwwwunwuluw G opwqnptinh wpmnGughpp (2015p°
580,189 hmquip npwd):

22 UjL wywnhylbin

Swqun 33 npwd 2016p. nbywbkiptiph 31- 2015p. nblwnbiptiph
h nnpnipjwdp 31-h npnipjwdp

Lwlfuwyswnbbip L wy nGphinnpGbp 488,267 1,264,949
Uwnnwgybihp qnidwnGbip 153,094 39,996
Uj| wywinhyGtip 564,424 343,092
1,205,785 1,648,037

Undtignyntdhg wwhniunbbp wy wyinhdGeph qény (10,522) (16,081)
1,195,263 1,631,956

PnlwquwGédywsé wlynhyhbp 4,993,452 3,601,921
Uy ywlbfuwyswpywé hwpybn - 1,565
Ujniplip 96,273 99,758
Pwllywndtip vtwnwnltp 56,073 52,343
COnwatlp wy wywnhyltn 6,341,061 5,387,543

Pwlyh Ynnihg mpwdwnpyud Jupytph wywhnyywonipjniG hwinhuwgnn ppGuwquGdywo

qnuyGtpn hptilighg GipYuwjwglin GG wiywpd qnyp: UunpyGepp swithynd GG
hwpytypnwhl wpdtphg L hpwwl wpdtiphg hwlwd Judwnph dwuundltiphg
(iuquqntylny:

Uj1 wywmhyGtph qony wpdtagpyiwb Ynpniunbhph yuwhniunh pupdp hbnlyw) G k.

3wquwp 33 npwd LlnwikGp
2015p. hnGjwph 1-h npnpjwip 9,844
Swpyw Swfuu 6,237
2015p. ntyintdptinh 31-h npnLpjwdp 16,081
Swpyw Sdwfuu 7,856
Swywnwnpdnd (13,415)
2016p. ntiywnnbidptiph 31-h npnipyuidp 10,522

23 MuwpunwynpnipyncbGbbp hawbuwyub YugiwybpwnepyniGlbph Guwndwdp

Swquwp 33 npwd 2016p. ntiyntidptinh 2015p. nbywntoptiph

31-h npnLpjwdp 31-h npnipjwip
UjL pwbytph pnpwlygwjhb hwphylbn 4,217 84,849
WL $hlwluwlywb YuwqiwybpwnepyntbGlbph pGpwghly hwahdtip 84,011 47,836
dwnytp phlwluwlywb yuwgdwybpwnepyntGbtinhg 4,006,148 17,117,304
NbEwn hwiwdw)Gwagnptpny Jupytip - 4,002,028
UJwlnbbp wy $howlwuwywb ugiwybpwnepynlGltphg 948,312 1,003,495
QanwikGp wwpnwynpnipjniGitin phGwluwlwh 5,042,688 22,255,512

JuqowytipwnpyniGaliph GYuwwndwap

2016p.-h nijmbiptiph 31-h ngpoipyudp phlwGuuyu b yuqiwytpynipniGatph Giumndudip
<< npuiny wuwpumuwynpnipyniGGeph hwdwn dhohl Ypndwd wpnyniGuwybtn mnynuwnpnijpn
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Juqunud £ 8.98% (2015p. 9.79%) L 6.2% UUL nnjupny yupumwynpnipjniGGtph hwdwp
(2015p." 6.8%):

Dhlwluwub uqiwybpuympjnbitphg wjwlnltnt niGE6 hwunmwnniG
unnynuwnnpni)plGbin: dwpltnt niGb6 hwunwmnit G L hnhnfuwywl mnnuwnnpnypGhn:

{Jupytnnt dwiwwbw)nowlnd Rwdyp sh mGhgh] dwyn gnudwnh, mnynuGhph
sYyGupnuiGbp Juy wj) juwhumnudGp (2015p. " nshGy):

24 Muwpunwynpnipntllbp hwdwpunpnGtph Gwwndwdp

Swquwp 33 npwd 2016p. ntywnkiptiph 2015p. nblywnboptiph
31-h npnLpjwip 31-h npnipjwdp

Ppnwjwpwliwywh wGdhlp

LGpwghy/hwzdwnyuwjha hwhyabp 6,338,541 6,536,569
dwiytnwjht wdwbnGbp 21,520,427 6,997,688
27,858,968 13,534,257

bhghywywb wadpbp
LGpwghy/hwzdwnyuwiha hwhyabp 6,870,910 5,614,865
dwiytnwjhbt wdwbnGbp 93,282,691 84,461,903
100,153,601 90,076,768
QanwikGp wwpnwynpnipjnilitin hwéwfunpnbtph Guwndwaip 128,012,569 103,611,025

bhghywlwb b ppudwpwlwlyul widwlg wjwlnitinG nGtG hwumwwnmni G
nnnuwnnnyypGhp:

2016p. ntjmbdptph 31-h ngpnipjuwdp hpwywpwGuwywb L Shghjuyuwb whidwlg ppughy L
duiytnnwjhG wjwlnGpnmd Ghpwedwo Gl wjwlnGbp, npnlp hwinhuwlnd GG
wwywhnywonip nil mpudiwnpjuo yupybph, tpwpfuhpGiph qony 15,228,974 hmqunp ngpud
gnuiwpny (2015p. 7,011,401 hwqup npwd): Ujn wjwlnltph hppuywl wpdtipp dnun £
npulg hwpybyrnwjhG wpdbtphl:

2016p. ntjnbdptph 31-h ngpuipjudp Pwlyh witGwits hpwywpwlwlywb b phghyuywb
w(d hwGnhuwgnn mwu hwdwfunpnltph wjwnbtph pnhwlnip gniiwpp yuquind
28,217,786 hwqun npu (2015p. 8,724,848 hwquip npud) Jud hpuwjupwiuiub L
dbhghyuwywl wGd hwlnhuwgnn hwdwhinpnGtinh wjwlnGtph pnhwlnip gnudwnh 22%
(2015p. 9.5%):

Jupytnnt dwdwuwlwnowlnd RwGyp sh mGhgh] syGupnudGhp ud wy) fjuwfunmdGtp
(2015: nshGy):

2016p. nijmtidptinh 31-h npnipjuwdp hwdwfunpnltph Gunmdwdp ywpumwynpnipjniGGtpp
qony uh9hG YonJwd wpryniGuwytin mnynuwnpniypn yuquind £ hpujuwpwGwluwi widwig
<< npwiny wwpumwynpnipjniGGtph hwdwn 13.2%, UUL gnpupny wwpumwynpoipjniGGhph
hwidwn 5.93%, Gynn wpdniypny ywpuwynpnipjniiGph hwdwn 3.73%, Shghjuywb
widwbg’ << npuuiny wwpwwynpnipjniGGtph hwdwn 13.27%, WUL nojwpny
wywpuwynpnipjniGGph hwdwn 6.24%, Gypn wpdnypny yupwmwynpnipjniGGiph hwdwp
6.6%, (2015p." hpwywpwwywl widwlg << npuidny ywpumwynpnipniGGiph hwdwn
13.59%, UUL nnpunny wwnpwwynpnipjniGatph hwdiwn 8.85%, Gypn wndniypny
yuwnunwynpnipyniGGph hwdwn 7.56%, Shghyuyu wGdwbg™ << npuiny
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yuwnpunuwynpnipjniGatph hwdwn 17.33%, WUL ngnjupny wuwpuwynpmpniGGtph hwdwp
7.66%, Gypn wpdnypny yupumwynpnipjniGGtph hwdwp 6.6%):

25 OnfuwrnipjnLbbtp

Jwquwn 33 npwd 2016p. niywnbdptiph  2015p. nklwnbdptph

31-h npnpjwip 31-h npnipjwip
Uwnnpwnuwu thnfuwnnipjnil ng hwbuwluwh 7,714,584 5,273,785
JuqiwytpwnipjnLGbtiphg
dwnytp 33 ywrwywpnipjnilhg 3,125,813 559,699
Ujp thnfuwnnip)ntl 2,419,990 2,237,706
Q0nwakGp thnfuwnnipynLGlkn 13,260,387 8,071,190

KL Junwywpnipjub Guundwdp yupumuynpnipyniGGtpp Gipunnd GG Jupytp unwgyuo
G niquublntumpjul Qupqugdwl UhowqqujhG <ptiGunpuih «dmnuyjub
Swpwopltiph SGnbuwuwl qupqugiwb opwagph hpwywlwgiwia wowlghiint
Guuwwunwlny» b «SGumtumpjub juyniGugdiwl yupyuwynpiwb opwgnh» ppowwyGtipnud
hpwljwGwgynn phGwlGuwynpiwb Guuwmuyny: dwnpybnl niGhl hwunmwmni G
nnnuwnnnyypGhp:

Pulyp Gapgpuyty £ unnpunuu tpjupwdwdtin thnfuwnnipynil L jupdwdwiytin
Jtpwlywlqlynn thnjuwnnipjnil PwGyh htin juyuygduwo Guqiwybtpynipjnilhg (ntu
owlnpwgpnipynil 31):

2016p. ntijntidptph 31-h npnipjuwdp << Gunwywnpnipjniihg unwggud << npudng
Juipytiph dhohl Yonywo wpnyniGuybn mnynuwunpnyypp Juqind £ 7.39%, UL nnjupny
Jupybtph hwdwp' 4.06% (2015." << npuiny Jupytiph dhohG Ypnywo wpnyniGuybtnm
nnynuwnnpniypp yuqind £ 7.15%, QUL nnpupny Jupytiph hwdwp' 4.06%):

{wpytinnt dwiwwbw)nowlnd Pwyp sh nbtgh] sydwnpnudltp ud wy) fjuwfumnndGbn
(2015: nshGy):

2016p. nhijmtidptinh 31-h npnipjwdp Ghipgpuywd thnfuwnnipjniGGiph dhohb YpnJwo
wnpryntGuwy bt mnynuwnpniyypp yuqind £ 12.87% (2015: 10.28%):

26 @nnuplyywé ywpwnpwiha wpdtpnpbn

Swquwp 33 npwd 2016p. ntiywntidptinh  2015p. nbywntdptiph
31-h npnipjwip 31-h npnipjwip

Ns pGpwghy wwpwnwwmndubp 2,652,531

Clnwiklp pnwpyywsé wwpnpwhl wpdtpnpbin 2,652,531

2016p. ppugpmy pnnunyyty GG 10,000 npuwd wijuwlwlywb wpdtipny 18,482 hwwn
wijwlwyul wpdtyupnGuihl yupumwnmndubp, muptui 13.5% nnynuwnpniypny b
UhGsl 2018p. dwniwl dwilytinny:

2016p. npwgpnid pnnunlyty GG 100 WUL nnpup wijuwlwywb wpdtpny 50,000 hwwn
wijwlwyul wpdayunpntGuhl yupumwwmndubipn, mwupbuwl 8% mnynuwnpniypny L dhGsl
2018p. dwuniwl dwiytmny:
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{upytimnt  dwiwwlw)powlnd  Lwllyp sh
sydwnpnuiGtp uwd wy) pwumnudGhp:

27 U1 wwpuwynpnipynlGabp

Swquwp 33 npwd

43

niGtghk; dwyp qnuiwph, wnynulbph

2016p. ntiywnbiptinh
31-h npnLpjwip

2015p. nbywinboptiph
31-h npnipjwdp

Jdswnybithp gnidwnplbp 155,691 114,587
dswnybihp gnidwnbbp pwhwpwdhGbtph qény - 86,797
Muwpuwynpnip)nil wGdbwlwagih GQyuwndwdp 214,485 155,135
LOnwibklp wjl $hGwbuwlywb ywpwnwynpnipinlGltp 370,176 356,519
MuwpuwynpnipyntGbtip hwpybph gény pwgwnnipjwdp 197,717 304,350
2whnipwhwnyh
Uwwaqw dwiwbwywznowbh GYwiniinbtp 59,000 41,596
Unwgywd YwbuwyswnGbip - 59,535
LGnwaklp wy ny phlwGuwywb wwpunwynpnipynLGatip 256,717 405,481
QOnwikGp wjl wwpwwynpnupynllatp 626,893 762,000
28 bwnqliwl wwydwbwanbpny qpuywnnpywé wpdtpnpbip
Rwqun 33 npwd Uyuinhy Muwpwwynpnipintl
2016 2015 2016 2015
Jdwdwnph hwdwp dwwngbh GipnpnudGbp (Gwbng. 19, 23) - 4,136,760 - 4,002,028
4,136,760 4,002,028

29 ULithwlwb Yuwhunw

2016p. nptywmbiptph 31-h gpmpjudip Pwlyh qpuigwo L wdipnnonmipjuip Yswpjwo
pwdGtnhpwywl juwhwnwp Juqind tp 19,093,378 hwqup npud: {wdwédwyl Pwlyh
JulnGunpnipjwl, Jowupjwo puditmhpuywl juyhwwip yuqijuo £ pyny 158,923,780
unynpuwliwl pwdGbhwnndiutiphg” jnipuwpwlsynipp 100 ppud wlijwlwywl wpdbpny L
32,010,000 wpunGjuw; hwunwunwgpjud pwdGinndutphg” jnipuwpwlsnipp 100 gpud

wlijwlwlywl wpdtpny:

2016p. L 2015p. nhyntdptiph 31-h ngnmpjuip Pwllh pwditnbpbpl Ga.

Swquwp 33 npwd 2016 2015
dswnqwé Pwdttdwup dswnyuwé PwdGbiwup
pwdObnhpwlwh Jswpdwéd  pwdbnhpwlwb Yswnywé
Jwwhww)  Yuwhwwnod Juuwhuwwy Juuwhwwnid

Nthwywuwnnbun 3InnhGqu Lhohptin 16,805,935 88

Uphywnn hGytupitiGpu Lhdhptin 1,231,903 6 - -
Qi ndtinh 3nnhlq EL@hYH - 13,100,700 92
Unnndw EGpbipthpwjghu |hdhptin 708,284 4 509,395 4
Udhpunb Phqlbu £ @hTH - 350,000 2
Uyt 347,256 2 207,852 2
19,093,378 100 14,167,947 100

2016p. nijmtidptinh 31-h npnipjuwdp RFwGyh Ynnihg htinm qGywo pwdGhmndutip shG tint):
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2016p. PuGyp wytjugnty L puditnhpwiuwb juwhwwin 11,328,490 hwqup npud
gnuiwnny, nphg EdhuhnG tywdnunn Juqdty £ 6,403,059 hwqup npud (2015p. 2,454,669
hwqup ngpuwd gnuiwnpny, nphg EdhupnG Guwdninp uquib b 1,387,422 hwqup npud):
Puiyh pwdGtmhpwub yuyhwwh wytjugnuip hpwlwlwgyt) L pwdibntptph Ynnihg
<L npuiny b GpuGp hpwynilp niGh6 unwlw pwhwpwdhG b pwpfuty pwhnypp <<
npwuiny:

Unynpwljwl pwditmndutinh pwdGtmbntnp hpwyntlp niGhl vnwlwin pwhwpwdhl L dhYy
dw)Gh hpwynilGp Pwlyh mwptifwl L pnhwlnp dnnnyGipnud: UpnnGyw) pudGhnndutipp
niGkG vty dwjGh hpwynilp vhw)l PwlGyh yipwjuqiwytpydwl jud nowpdwl L
JuwlnGunpnipjwul b9 wpnnlywy pwdbitmndutiph vbithwlwGwwumbptph hpuwyniGpGhpp
uvwhiwlwthwlng npnynudGtph hppwywlwgiwl hwpgbpnid L nuGhG Gpup fuwynpuwo
nwptljwb pwhwpwdhG:

Upunljwy pwdGtnmndubiph qony $hGwlGuwluwb hwyytnynipyniGGtipniud 2016p.
huwjnuwpupuo b ydwpdwo pwhwpwdhGGiph gnuiwpp juqdnd k 160,053 hwquip npuad
(2015p." 202,998 hwqup npwd):

Pupfuiwl tipwluw PwGyh ywhniumGbpp vwhiwlwthwlynd GG ninwyywo pwhniypny:
Pupfutwl ng bipwlw dhongltinp Gapyuwjugyuo Gl gifuwynp ywhniumny, npp
umbtindywo L hwiwdw)l {< optbGunpnipjwl wwhwbolGtiph pnhwlnip puGlwyhG nhuytpp,
Ghpwnywy hGupwynp YnpnuunmGepp b wyp sGuwuwntujwo nhitpp L Swhuubkpp
thnfuhwwnnigbnt Gyuwwnwlyny: Muwhniunp untinoyt) £ hwdwdw;)l RwGyh
JuwlnGunpnipjwl, npp Gwhuwmbtiunid £ yjwhniunh untinond wyny GuyuwwmwlyGtph hwdiwp
ny Wuwywu pwl hw)yuywhwiuwl hw)uniwl hwyhyGtpmd wpmwgnjuo

pwdGtmhpwiwl Juuwhwwih 15 %-h suthny:

30 Muwjdwbwywhb wwpunwynpnepyniGGhp

bnwywlwl L hwnplughl wwnuawynpnipincGGGn

{wjywunwlnd hwpyuwihG hwdwupgp hwitdwunwpwn Gnp b, L Gpu6 pGnpng t
onbGunpnipjw G, yuwywunlGwywl hwjmwpwpnipniGltph L guunwpwih npn)nidGhpp
hwdwhiwyh thnthnfunipniGGpp, npnbp tpptil wihwujwGwh 66, hwjuwuwljwi6 L
tipwlw mwppbp dGyGwpwlnipyniGGtph: Lwpybpp Gipwiw GG unmqiwi L
numuGwuhpiwb hwpyuwjihG dwpdhGatph ynnihg, npnlp hpwywunt &6 Yhpwnb) wmnydtp L
wmniqubpltn: Lwpyuwyhl optiGunpnipjul fpwfumdwb nhiypnd, hwpyuwyhl dwpdhGabph
Ynnuhg sh Yupnn Yhpwnyty hwybyw hwpltnh uwpunwnpomuiGtp, mnydtn L mmiqulpGhp,
wytith pwl unniqiwl Gwhinpgnn hwpytmnt 3 mwphGiph hwdwp:

Uju hwlquiwlpGtpp <wjwumnwlnd Jupnn GG wnwowgGtp hwpyuwhG nhulytp, npnlp
wytih qquih &6 pwl wy GpyGepnud: Lsuwydwnpnipynilp hwinggwo b, np ywwumywd Yhpuny
Juuwuwpt £ hp hwpyujhl wuwpumwynpmpjmGatpp, hhdGybny {wjwunwlimd jhpwnyng
hwnplwjh6 optiGunpnipjwul, Wuw)mnlwlywb hwyjnmwpwnpnipjniGGtph L nuunwpwih
npnymuiltnh hp by GwpwimpymGGtph ypw: UjGniwdtiuw)Ghy, hwdwywunwufuw i
dwnuhGatnh dhyGwpwlimpjnbGitpp yupnn &6 mwpptingbg, b Gph nijudwn dwpdhGGaphG
hwonnyh hwplunpty hptklGg vk GwpwlnipymGGhpp, wyw wju ShGwGuwub
hwpytunynipjnGGtph Yypw wgntgnipynilp Jupnn b twywa (hGby:

TNwnunpuyhl nhuly wuwnntGwlnn wwnunwynnnegntGGEn, Gnuwpfuhplbn L wyy
Dhlwluwlwl wuwydwlwanbn

bp gnponiGtinipjuwb pGpugpmu Fwlln mpuwiwnpmy L hp hwdwhunpnGtphG
htnhwytypnwjhl nhul wupniGuynn $hGwluowwb gnpohpltin: L2Ywo phGwGuuyub
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qnpohpGtinp, npnbp niGhG yupYuwyhG nhuih mwppbp dwlwpquybtp, se6 wpunwgnpyynid
ShGwGuwlwl yhdwyh dwuhl hw)ytmynipjub vto:

Qtymbtdptph 31 gpnipjuip wijuwliuwyui jud yujdwluwgpujhG gnudwplbpp hbumbguw G
L.

Swqun 33 npwd 2016p. ntywbkiptinh 2015p. nblwnbiptiph

31-h npnLpjwip 31-h npnipjwip
dwplywyhb qétiph sogunwagnpéywd dwu 3,808,689 3,468,061
Spwiwnpywé bpwytuhplbin 2,184,384 1,612,800
LGnwdblGp JwpluwyhG nhuy wwpnilwynn wwpuwynpnipyniGGtp 5,993,073 5,080,861

Twnpunwynnnepint GGGEN gnpnownrbwlwl YJundwlwnipywl gony — pwlln nnwbu
Ywndwluwynn

PwGylG php qnpomGtmpniGl wwywhnytiim  Guuwwwling Yhpmd £ wolwmpuwyhG
Jupdwluwmpjwl yuwjdwlwagnpbp pklp L mwpwopltin Jupdwuwtint Guuwmwyny:

GnpownGwlwl Jupdwwmpjub qony Jowpytihp wwywquw plnhwlnip GJuquanyG
Jupdwydwnltph Junnigwopp htinmbyuyG t.

Swquwp 33 npwd 2016p. ntlywnkiptiph 2015p. nbywnbtdptiph

31-h npnLpjwdp 31-h npnipjwdp
UhGsl 1 tnwpp 331,816 662,481
1-5 tnwph 625,668 1,844,972
5 tnwpnig wykith 46,719 73,395
LOnwdklp wwpunwdnpnegniGltin gnpéwntwlwl Juwpdwlwnipjw 1,004,203 2,580,848
qény

GnpownGwlul yupbdwwmpjul qony yownpytjhp wywqu pghwlnip GuqugneyG
Junpdwydwpltipp wat) b6 qifuwiwuh mupwoph Jupdwlwnipjul dudytnh
pupwdquiwl hbnlwGpny:

bwwpinwy plnyph wwpnunwynnnignlGGGn
Guwuwhwunwy pnyph yuwpumwynpnipniGatnh yapwptinyu mtntuunympnln
pugwhwjnyuwo t 20, 21 dwlnpwqpnipyniGGtpniu:

Uwwhnywagnnipint G

Lwjwunwlind wywhnyjwgpnipjwl ninpup qunGynid £ qupqugiw b thnnud, b wyjp
tpypGtphG hwwnnty puqiwphy wywhnjugpnipjuwb dLwswhtp hhiGwlwlnd nhnlu
Yhpwntph sh6: Awlln Gwuwmbumd £ hp gnponiGtnipjul nunupbgdiwip, hGywtu Gul hp
gqnijph Jud gnpontGnipjuG htivn juwwd wywhnyuwgpuub nhwypbtph dwudwiuy
wnwowgnn gnijph b 2pgwyuw showyw)ph Yhwuh® tppnpn nndh Gumiwdp
wuwpunwynpnipjwlp yepwptpnn dwulwih wywhnjugpmipynil: Lwlh nin Pwlyn sh
(wfuwwmbtiut] wipnnewlwl wywhnjwqpmipjnil, wnljw L nhulyy, np npnpwjh wmpyGhnp
Ynpniunn Jud ngGywugnuip upnn EniGhGw) ppguuwlub wqnptignipyni RwGiyh
gnpontitinipjuwl b $hGwlGuwlub Jhdwlyh ypw:

31 Anpéwnplbp Juuwwygywé Ynndtiph hwn

{utwdw)i <LUU 24 «Guyulgywo Ynnibtpnh pugwhwjmnid» Ynndtpp hwiwnpynd GG
Juuwuwlygywo, tpt Gpwlghg dkyp Junpnn L ytpwhuyty djnwohG yud Gulwluwih
wqnbtgnipnil niGtGw) Wnwuh Yypw' bphGwGuuljul b gnpownGwlju b npn)ndGhp
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Jwjwglhihu: ‘btpjujwgynn hw)ytimynipniGGtnh wonwing Pwlyh uyuygywo Ynnitpt
L6 Gpw pwdGtnmbptipp, nbwuwp widGuwlwuqih winudbtpp, hGswtu Guwb Gpwlg htin
Juuyuwlygywo whdhp L Gpulg Ynnihg yepwhulynn juqiwybpuynipjnGGtpn:

Pwlyh ytpgGuwlwG ytpwhuynn GG hwdwpynd (- gnpowpwnlbp G- Qupwpjuip b G-
Mhuynyp” hwjwuwpwswth pwdGtdwubpny:

PwGyG hp qnpomGnipjwb nGpugpnid Gipgpuyyuwo k thlnd juwwlyggwo ynnitiph htin
uh pwpp gnpowppltpnd: Uyn gnpowppltipp Gepunmd GG Jupytpp, wjwlnGbpp L wyG:

Gnpowppltinh owywyltpp, dGwgnpnbtnp mupjuw Yytpgh ngpnipjudip b mupyuw Gljudnin b
owfhuubpp htimlyw G tG.
Swquwp 33 npwd

2016p. nhlinbidpbiph 31-h 2015p. nblntidptinh 31-h

nnnLpjwip nnntpjwip
NLYwdwnp AtYwdwn
Pwdlbnbpbp  wlabwlwgip Pwdlbwnbptp  wGdGwlwqip
Shlwluwywb yhswyh dwuhl hwzytinynipynel
Uywnhyatipn
Jwowfunpnbbphl wnmfwd Juplbp L
whnfuwnndnipyn GGbp
3ncGdwnh 1-h npnipjwdp, hwidwfuwnb 239,451 208,518 246,962 578,709
Swnyw plGpwgpntd npwiwnnjwd Junybp 3,551,055 148,155 2,477 215,676
Swpyw plpwgpntt dwpywé Jupybp (139,519) (158,691) (9,988) (585,867)
dwnyh dhwgnpnp ntlwnbdptiph 31 3,650,987 197,982 239,451 208,518
nnnipjwdp, hwdwfuwnb
Undtgnyntihg wwhniuwn (36,510) (1,980) (2,395) (2,085)
&Ywntdpkph 31 npnwpyjwdp 3,614,477 196,002 237,056 206,433
Twhwlelbn wy phGwluwlywla
Yuwquwlbnuynpinl GGEpH Ghunndwdp
3ncGdwnp 1-h npnipjwdp 566,731 540,238
Swpyw plpwgpntd inpwiwnpywé 53,838,524 83,418,690 -
Swpyw plpwgpntd dwpywé (54,048,972) (83,392,197)
Mhlywnbiptiph 31-h npnLpjwdp 356,283 566,731
MuwpwwynpnipjnLGGbp
TNwmnurnpnipintGatn phGwluwlwa
QuqiwlpuympniGabph Gyunndwdp
3ncGywnh 1-h npnipjwdp 874,173 890,535
Swpyw plpwgpntd unwgywé 6,670,222 7,623,634
Swpyw plpwgpntd ydwpywd (7,104,244) (7,639,996)
Mhywbdptiph 31-h npnpywip 440,151 874,173
TNwmunwnpnupynt GG6n hwowfunpnlbnh
Ghunndwop
3ncGdwnh 1-h npnepjwdp 671,531 192,156 362,014 624,226
Swpyw plpwgpntd unwgywsé wywbnltip 35,735,685 1,609,908 31,543,725 2,052,752
Swnyw pGpwgpntd ydwnywd wywbnbbn (35,957,424) (1,560,870) (31,234,208) (2,484,822)
Mhywbdptiph 31-h npnipywip 449,792 241,194 671,531 192,156
@nfuwnntpyntGGGn
3ncGywnp 1-h npnipjwdp 7,511,491 11,466,893
Swpyw plGpwgpntd unwgywd 43,330,941 33,042,171
thnfuwnnipnLGbtp
Swpyw plpwgpntd swnpdwé (40,707,858) (36,997,573)
thnfuwnnipnLGbtp
Mywnbdptph 31-h npnupjwdp 10,134,574 7,511,491
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Gwhniph Ywd YOwuh b wy) hwiwwwpthwy
OGwluwlwl wpnyniGpGtph dwuhG
hwaybwnynipintl

Snynuwyhb L GowbGwwinhy GYwininGbp 210,410 24,052 37,373 21,109
Snynuwyhb L Gowlwwinhw Swiuubip (1,273,155) (50,748) (2,071,004) (48,983)
dwpywyhb ynpnrunGbiph (34,115) 105 (75) (3,702)
Swiuu/(hwlywnwndnLy)

Qnpéwnlwlwl Jupdwlywinipjwh qény (307,473) - (312,000) -
Jdwnywé gnidwnGbin

UwwhnJwagnnipjwl qény Yswnplbn (35,121) - (41,923)

Pwllh htn juyywo whidwlg mwpjuw pipugpnid mpuiwnpyuwo Juplbtppn ydwpiwh bl
tGpwlw 1-hg 15 mwphGtph pGpugpnd L npulg mnynuwnpnijpp yuqind £ 12-21%:

Atyuwdwp wadGuyuqih gony juunwpywo thnfuhwwnnignidGbpp htinmbgu G GG.

Swquwp 33 npwd 2016p. ntiyntidptinh 2015p. nbywntoptiph

31-h npnLpjwidp 31-h npnipjwip
U uwwnmwywnd b wwpqlwwnpniibbp 590,026 631,517
ClnwdtkGp nbywdwn wGélwywqih aény Yuinwpdwé 590,026 631,517
thnfuhwwinignuiGbp

32 Ppwlywl wpdbph swhnip

Pwlyh ntjuwywpnipyniGp vwhiwlnd k hGywbu hpuwb wpdtph yuwppbipwpwp swuthdwG
pwnupuwlulnmpinbGl n ppuguwlwnqgtinp, hGsywtiu ophlwy sqGwlynn wnlnpwjhl L
Jwdwnph hwiwp dwwnstih wpdtipnpbinn, hnnp b 2GGpbtpp, wjlwbu b ny wuppbpuwpwn
swihiw( pwnupuwuwlnp niGG m pGpugwlunpgbinp, hGywtu ophlGwy ywdwnph hwdwnp
wwhynn wimhybbpp:

UGYuwhu qGwhwwmnnGtpp Gipgpuyymyd GG GowGwlywih wyumhyGbph, dwulwynpuytiu
hhuGwlwé dhongltph U pnwquldywd wynhyGtinh gGwhwwnmdw6 dte: UGYwiu
qGwhwwnnnGtph pngpynuip jnupupwGysynip mwnph npnpynid £ LwGyh nhjudupnipjuwb
ynnihg:

Snipwpwlynip hwpytinnt wiuwpyhl FwGyh nEujwnpmpnilpn ytpinond £ wymhyGtph
L wuwpunwynpnipjniGGuph wpdbpGtinh hnthnfunpnmGGtpp, npnlp whwp L
YtipwqGwhwwnytt hwiwdw)l Pwlyh hw)Juyuwhwuwl hw)Juniwb
pwnwpwluwlnpjub: Uju yapmionipjniGGtnh hwdwn §uynid £ hhdGuyw wnyjwGhpp,
npnlp Yhpwnyt) GG Gwunpy gGwhwndwl dwiwGuly, hwiwnpting qGwhwnmdw b
hwpJwpyh mbntuwumynp niGp ywjdwlwqnpbph L wj hwdwywwnwufuwl thwunmwpnptph
htim: Pwlyh nbywyupnipynilGp PwGyh wijwj qGwhwwnnnGtph htim shwuphG
hwitidwwnnid £ jnipuwpwlyynip wymhyh b wuwpumwynpnipjwl hpwuwl wpdtiph
Jmpuwpwlsjnip thnthnfunipjniln hwiwywunwuuwl wpmwphb wnpynipGtnh htinm, npntijm
hwdwn, pti hhiGwynpdwo £ wpnynp wyjw) thnthnfunipjnilp:

dhlwluwub L ng phGwlGuwyub wimhyatnG nt ywpumwynpnipjnGatpp Ghpluwjugymy
b6 hwiwdw)G hpwlwl wpdtph hhipwpfuhwjh: Uyu hhtpuwpfuhw6 puwdwnd E
Shlwluwlwl L ny PhGwluwul wlmhyGupl nt uwpunwynpnipniGGtpnp tptip
dwliwpnuwyGtph’ hhdp pgniGhny npulg hpwiwl wpdbtph swthiwl dwiwGuy
oquuugnpoywo gqnpohpltinh Gyuwlwlwihnipnilp: bpwljwl wpdtiph hhtipwpfuhwG niGh
htimlyw) tpbip JwywpnuyGepp
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Uwluwnpnuwy 1 - GnyG wimhyGhiph L wwpunwynpnipyniGGtiph qony wjunpy pnijulbpnd

qlwynn qbipp (s829nuywo).

Uwupnuy 2- Uwupguy 1-nd Ghpungwo qGuyynn qltiphg mwppbp wy) Gpuybwmwhl
wnyjwyltin, npnlp wymhyh L yuwpunwynpnipjwl hwiwp nhnwpybh G0 mpnuyhnpbG
(wjuhlpl npubtiu qGtp) L pt" wlnnuyhnptb (wyuhlpl’ qGph hhdw6 Yypw vnwgynn):

Uwlwnpnuy 3 - wimhyh jud yupunmwynpmipjuwl qony tpjuytnwjhG wyjwGhp, npnp
hhiGJwo sh6 nphnwpyynn pnijuyuyul wyjwGtph ypw (ny nhnwpybih Gpuybunwght

wnyjwiGbp):

321 Ppwywlb wpdtipny sswhynn $hGwbuwlywb gqnpéhplbp

Uwnpl pipdwo wnynuuwynp GhpuywugGnud L phGwbGuwlul wlmpybbph b
wuwpunwynpnipjniGGph hpwwl wpdbpp, npnGp $hGwGuwlwl ypdwlyh swuhl
hw)ytnynipnilGnud j6 swihyb) hpklGg hpwlwl wpdtpny L pun dwjuwppuyh yeppneonud &
npulp hpwlwl wpdtiph hhtpwpfuhwynd, pt hpwwl wpdbph swihnudp np puund L

nuuwjupqyuo:

Swquwp 33 npwd

2016p. niywbiptph 31-h npnLpjwiip

LlnwdkGp LanwdkGp
hnwyw@  hwayblznwhG
Uwywpnwy 1 Uwlwpnwy 2 Uwywpnwly 3 wpdtip wndtip
dhtuLUU4UL UUShJLEN
TMwiwlwhb dhenglbip L npwlg - 33,547,636 33,547,636 33,547,636
hwiwnpdtipltip
MuwhwbpGbp hGwbuwywh - 3,268,547 3,268,547 3,268,547
JwaqubkytwnipniGGtiph Gywwndwdp
Swdwfunpnlbphb tnpdwé yunybp L - 118,627,063 118,627,063 118,627,063

thnfuwwnynipyncGbtp

dhLULUUYUL TUNSUYNPNFE@3NFLLER

Mupwnwynpnipntbbbin $howbuwyw - 5,042,688 5,042,688 5,042,688
JuqiwytpwnipyntGbtiph GUwwndwip
MuwpwwynpnipntGGbp hwdwfunpnbbiph - 128,012,569 128,012,569 128,012,569
GYwwndwdp
®OnfuwnnipynibGatip - 13,260,387 13,260,387 13,260,387
Pnnupyywé wwnunpwiht wpdbpnptip - 2,695,156 2,695,156 2,652,531
UL $hlwbuwywb wwpuwdnpnipyncbbtn - 370,176 370,176 370,176
Swquwpn 33 npwd 2015p. ntywntdptph 31-h npnipjwudp
LOnwukOp LGnwukOp
ppwywh  hwayblznw)hb
1 Uwlwpnwy 2 Uwlhwpnuy 3 wndbip wndbip
dhLULUULUL UL4ShJLEN
Mwdwlwb dhongltip L npwlg 26,012,823 - 26,012,823 26,012,823
hwiwnpdtipltip
MuwhwbpGbp ShGwbuwlywb 1,245,854 1,245,854 1,245,854
JwaqubkytwnipniGGtiph Gywwndwdp
Swdwfunpnbbiphl tnpdwé yunybn L 110,181,548 110,181,548 110,181,548
thnfuwwnynipynGbtp
dhuULUULUL MUPSUYNPAFE@3NFLLEN
Mupwnwynpnipntbbbin $hOwbuwlyw 22,255,512 22,255,512 22,255,512
JuqlwytpwnipyntGbtiph GHwwndwip
Muwpunwynpnipntbbbip hwdwhunpnGbph 103,611,025 103,611,025 103,611,025
Gywwndwdp
Onfuwnnipynibbtin 8,071,190 8,071,190 8,071,190
Uy $hlwluwywb wwpuwdnpnipyncbbtn 356,519 356,519 356,519
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Nwhwlolbbn L wwnunwynnnipiniGG6n wyy phawluwlwl hwqiwlbnwnipiniGaGnh
Olhwiindwip

Uty wihu dwpdw@ dwilybn niGhgnn wynhyGtph b yqupumwynpnipyniGGaph hwdwn,
hwpytlpnwhG wpdbtpp tnnwynp wpunwgninud £ hpwwb wpdtpp, pwih np wju
$bhlwGuwlwb gnpohpltinh dwpdwl dwiyjtwnbtpp pwywlwbhl Yupd G6G: Ukl wdiuhg
wytih dwpiwl dwdytnm mGhgnn wymhyGtph L yupmwynpmpjnGGtph hpulwb wpdbpp
uwhdwlynmy E wyGyupynn wywgqu npuiwlub hnuptiph hwpywnyhg GGtny L gbnsyma k
nwnyuw ytngh npnipjuip gnponn hwiwwywunwuuwl nninuwnpnyypitpny, npnlp
hhuGwlywlnd hwipGyGnud GG gnponn mnynuwnpniypGhphG:

Fwadwfunnnlbbnhl inngws Junltn L hnfuwngnipiniGG6n

Onithnfuynn npoypwswithtinny gnpdhpltph hpwywl wpdtpp hwywuwn k Gpwlg
hwpytlpnwyhG wpdtphG: UG shongGtph qlwhwnmwywo hpwlwb wpdbpltipp, npnlp

n (kG Shpujw o mnynuwnpnyp, vwhdwlynid G6 G Gnyg wyiiuynn wywqw gnuiwlw b
hnuptiph hwJwnlyhg, npnlp qtingynid GG Giwl ywpumpwjhl nhul L dwpdiwl dwdljtn
niltignn qnpohpGtph pGpwghy wnynuwnpnyypGhpny: GYhpwnytijhp mnynuwnpnypbpn
Juwjujwo GG upywnonth yupuwjhG nhuyhg b mwnwlynd GG 9% dhGsh 24% nwuptlwi:

Updtiqpyqwo Jupltiph hpwywl wpdtipp huwpqupyynad b gpuigh wewpljwjh judwnphg
wlGyuynn gpuiwwb hnuptph hhdwG Yypw: Gpuygh wnwpyuwjh wpdbpp hhdGgwo k
wijwfu, SwulGwghnwlwl npwijuwynpnid mbtignn gniyph qGwhwwmnnh hpwljwlwgpwoe
qlwhwnmubtnh Ypw:

OnfuwnnipintGltn

Dhpujwo L 3qGwlyynn mnynuwnpniypGtinny thnfuwnnipniGGtiph qGwhwmnywo hpwjwb
wndbipp vwhdwlynud b, GGtng wyGlupynn wywquw ngpudwljuwl hnuptph hwyywnyhg,
npnlp qtinsynd 66 GiwGwwunhy dwpiwb dwdltinm mGhgnn Gnp ywpumpwjhG qnpohpltinh
nnlnuwnnpnipGbinny:

32.2 Ppwywlb wpdtipny swihynn $hGwbuwlwb gnpshpltin

Swqup 33 npwd 2016p. niyuntdptiph 31-h npnpjwip
Uwywpnwy 1 Uwywpnuwy 2 Uwywpnuwly 3 LGnwokGp

dhLULUUYUL UYShJLER

dwdwnph hwdwn dwwngkih - 14,387,264 - 14,387,264

GGpnpnualn

Uswlgjw| $hlwluwlywb wywmhyatip - 99,004 - 99,004

LGnwdkOn - 14,486,268 - 14,486,268

Swqup 33 npwd 2015p. nGywntdptph 31-h npnipjwdp
Uwlwpnwy 1 Uwywnpnuwy 2 Uwywpnuwy 3 CGnwukOp

dhLULUULUL UL4ShJLEN

Jdwdwnph hwdwn dwwngbh - 8,535,931 - 8,535,931

GGpnpnualn

Clnwakp - 8,535,931 - 8,535,931

bpwywl wpdbph swhdiw6 vtpnnlitpp L qGwhwwniwb dEfuwlhqip skG thnthnfuyty
(Gwfunpn hwpybtnnt dwdwlwuwypowlh hwitdwmnmpjulp:
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2qlwlpynn pwdbbdwuwyhl Gepnnntdabn

50

Pwlyh GipnpnuiGeph ppuu6 wpdtpp jqGwGynn pudibvwuwhl wpdbpnptipnd sh
Jupnn wpdwlwhwywwnpbb qGwhwwnyty W httmblwpwnp gnipu £ d6nd wju
pwguwhwjnnihg: Ukthwwl uuhumwih wju GepnpnuiGeph yipwpbpjwy (pugnighy

wmbtntyuwunympjul hwiwp wmtu Swa. 19-p:

32.3 Ns Shlwluwywb wywnhybtiph L wwpunwynpnepynlGatiph hpwywl wpdtiph

hhGpwniuhw
Jwqup 33 npwd

2016p. niyuntidptiph 31-h npnLpjwdp

Uwlwpnuwy 2 Uwlwpnuwy 3 LGnwakGp

N2 dhuutuuuuL U4ShJuer
3hobwywh vhonglbip
Inn L pLopbn

LGnwdkbp ng $hGwGuwyws wywhyGbp

2nrs hNuyUL Urdte

- 5,608,759 5,608,759
- 5,608,759 5,608,759
5,608,759 5,608,759

Swquwp 33 npwd

2015p. ntywntidptph 31-h npnipjwudp

N2 dhuUtlULUL U4ShILEN
3hulwywhb dhongltin
Inn L pLbpbin

LOnwakOp ng phlGwluwywb wyinhylbip

2NFS hPULUL UNdte

Uwlwnpnwy 2 Uwywpnwy 3 LOnwukOp
- 3,366,354 3,366,354
- 3,366,354 3,366,354

Dbl wpdtph suhnidn Uelpupnuoly 3-ponof

- 3,366,354 3,366,354

3-pn dwjwpnuynd puuwjupgyuo Pwiyh ng hGwbGuuwul wumhyatph L
wuwpunwynpnipjnilltph qGwhwmdiwb dstfuwlhqdGtnh oqumugnponuip hhdGgwo t wjh
tjuytnnwyhG wyjwGbph ypw, npnGp hhiGwo st nhunwpydnn pnyugh vdyuGiph ypw:
Uju dwupnuynud phlGwlGuwlyul wlmpybbpp b phlwluuyul yupumwynpnipyniGatpp
uliqphg vhGsk ytipe Yunbih £ hwiwdw)lhglby hbnlyw) Yhpy.

Swqunp 33 npwad

2016p. ntilwtiptinh 31-h npnipjwip

3hitwywa vhengGtp LGnwukGp
N2 drLULUULUL U4ShJLEN
2016p. hnGwph 1-h npnipjwdp 3,366,354 3,366,354
Shlwluwlwh wprynilpned wlwsywdé wpdtgpynidhg gnun Yhwu (89,434) (89,434)
3hdbwlwh dhengltiph Jtpwabwhwwndwh wpnynibpnid dwpqwéntpywh (120,938) (120,938)
GownnLd
Uy hwiwwwpthwy GYwidniinnid Swlwsywé ognin 1,096,106 1,096,106
Udbjwgnia 1,450,985 1,450,985
Jwdwnp (94,314) (94,314)
5,608,759 5,608,759

2016p. ntywnbiptph 31-h npnLpjwip

2nts hruuuL urdte

5,608,759 5,608,759
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Swquwp 33 npwd 2015p. nbywbtidptiph 31-h npnipjwdp
3hubwlywhb chenglbip LOnwakOp
N2 dhtUllULUL U4ShJLEN
2015p. hntGwnh 1-h npnipjwip 3,400,400 3,400,400
Shlwluwlywb wpnynilpnid Swlwswéd wpdbgnpyniihg gnin ogniwn 103,881 103,881
Ihobwlwb vhengltiph Ytipwolwhwwndwl wpnyniGpned dwqwoénipjwb (233,719) (233,719)
GownnLd
Uy hwiwwwpthwy GYwininnid Swlwsywé ognin 45,782 45,782
Ugbjwgnid 50,010 50,010
2015p. nhlwntdptiph 31-h npnipjwdp 3,366,354 3,366,354
2NnkS hPUuLUL UNdER 3,366,354 3,366,354

Pwlyh hhiGuywh gnijpujhl wumhybGtph ppuyuwl wpdtipp hwpgunpyynid k
qlwhwwnnuiGiph hhyw6 ypw' ppujutugyue wiywju, twulGwghunnpbl npujudnpyuo
gqniyyph qGwhwwumnnGtph Ynnihg: LowlGwlwh GuytunwihG myjuGtpp L
tipwnnnipyniGGtpn Gywiynud GG hwiwdw)6 nijujwnpnipjwl htin ubipn
funphppuygnipjwG: Q-Gwhwwniwb gnponlGpugltipp L hpwwb wpdtiph
thnthnfunipyniGGtpp yepuwGuygnd GG mGoptiGGhph funphpnh b yipunnighs hwGéGudnnnygh
Ynnuhg jnipuwpwlsynip hwyytnnt wiuwpyhl:

Q-Gwhwwnnuip hpwlwlwgytb] £ jhpunting hwitdwnmwywuwl dtninbgnuip, npl6 wpmwgninid
L GdwGwwunhy gnyyph ytipohG pnijuywuyuwb gnpowppGph qbtipp L Gipunnid k ytpnGpjuy
hnnhG hwwnniy gnponGGtph 6qpuinuiGtin, wyn pynid hnnudwuhp swthp, quGytint yujpp,
gnuyunpnuip b GapYwjhu oquugnponuip b wyG:

33 Sphlwluwlywl  wywnhdGtph L $hOwluwlwl  wwpunwynpnipjncbGtiph
hwydwlignLi

bp gnponiGtinipjub pGpugpmu Fwlln bhlwGuwlwb gnpohpltinh htiwn hpwlywlGwglnd §

wnwnpbip gnpownlnpjniGGtp, npnlp Jupnn G6 Gipyuwjwugyt gnun wpdtpny, tph

gqnynipjnil niGh optiGunpnptl hwumwwunywd hpwyniGp hpwljwlwgibn hw)Junjuwo

gnuiwpltph hwpywlgnud, hGywybu Gl dtnwugpnipyntl hpwuwlwgGbmn hw)gubgnd jud

thwdwiwlwly hpwgltint wympyp L Swpbnt ywpuomwynpnipniGn:

Uunpl. ptipduwd wnyniuwyp Gepyuwjwglnd £ hGuwGuuljub wijmhyatnt nt phGwGuuyuwb
wuwpunwynpnipjniGGtpp, npnlp hwpguwlgywo GG hGwlGuwywb yhdwyh dwuhl
hwpytnynipjwi vy, jud tipwlw GG juunmwpiwb hwdwdw)l hwpyulgdwb gifuwynnp
hwiwaw)lwgnp Jud hwiwldw yquwydwGwagnptph, npp Gipwnnd £ Giw Guwnmhuy
bhGwGuwlwl gnpohpltipp, wajwiu wyG pwGhg, npwbp hwpywlgyty GG ShGwGuwlub
Jhdwyh dwuhl hwyytnmmpjwl ke pb ny:

Jwquwp 33 npud

2016p. ntiywntdptiph 31-h npnLpjwip

bhlwluwywha Yuwuwwygywdé gniiwnltp, npnlg qény

Bwlwsywé wywhyatph/ $hlwbuwywd yhdwyh dwuhl
Shlwluwlywl wwpuwynpnipjnt hwpytwnynipjnlnd hwpywbgnid sh
wwpwwynnpntp- GGLph qnin hpwywGwgytip
JnLllEph wiwfuweb qnLiwp’
Qwlwsyué qnLiwp’ GEpYuywgywé
$hGwluwlywh hwdwlgywéd Iplwluwywd
wywhyltiph $hlwluwyw yhSwyh dwuhG Uunnwgywé
wiwfuwnb yhswyh dwuhG hwaybwnynip- dhlGwluwlwb npwiwlwb
qnuiwnp  hwadbunynip)nilnd Jnilny qnpdhpGtp  wwwhnynid 2niwn
Shlwluwywb wywnhyatp
Swywnwnd ntiwyn hwiwdw)Gwagntp 2,002,157 - 2,002,157 2,002,157

(Cwlnp. 16)
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2015p. nbywtidptiph 31-h npnipjwdp

Qwlwswsé Shlwluwywb Ywwwlgywé gnudwnlbin, npnGg qény
Shlwluwyw wywnhybtph/ Shlwluwlywb yhdwyh dwuhb
wywinhybbph/  ywpunwynpnipjnt hwpytwndnipyntlnid hwpgwbgnid sh
Bwlwsywo wwpuwynnpnp- GGatph gnLin hpwywlwgyb
$hlwluwywb jncGObEph wdwhuwnb qnLiwpn’
wywnhybtph/ gniiwn’ GepYuwywgdwoé
wwpuwynnpnt- hwpqwbgywé $Splwbuwywb
pjnLGGLph ShOwbuwywb Jhdwyh dwuhl Unwgywd
wdwfuwnb Jhdwyh dwuh hwpytnynip- dhGwluwlywhb npwdwlwh
gnudwp  hwyybnydnipyni-Gned JniGnLd qnnéhplbp wwwhnynd 2nLn
ShOwluwywb
wwpuwynpnipjniGGbp
NEwn hwiwdw)bwanptbp (Owdnp. 4,002,028 - 4,002,028 4,136,760 - 134,732

23)

34

wuwpunwynpnipniGGepl pun uyuwuybtihp dwpdwl dwiltnmbbph: fwlyh sqtinguo

UywhyGtph L wwpwwynpnepynclGGtiph dwilytnwhb ybppniénepyncl
<tunlyw] wnynuwyp Gepyuyuglnid £ ShGwGuuyuwl wynhyGbpp L

wywjiwlwgnpwjihl yqupumwynpnipjniGGiph dwuhl ntntuwynmpyniGp Gipjuwjugywo k

owlnpwqpnipynil 35.3-nuu:

Swquwp 33 npwd

2016p. ntiywntidptinh 31-h npnpjwdp

12 wouphg
Uhtsk 12 wifbyh,
Swwhuwly wihu, Gopuw- Glpw-
L upGsl 1 3-hg 12 hwnpw- 1-hg5 5 uwwpnig hwlpw-
wohu  1-hg 3 wuhu wohu qQmown nwph wybh Qmuown  ROnwokGp
uysShduer
Mwdwywhb dhenglbp L 33,547,636 - - 33,547,636 - - - 33,547,636
npwlg hwdwnpdtplbn
Muwhwbplbp PhOwluwlwbd 1,145,320 40,950 - 1,186,270 1,032,067 1,050,210 2,082,277 3,268,547
JuquiwytpwnipynGGbph
GUwwndwop
Uswhgjw| Phlwbuwlwb 99,004 - - 99,004 - - - 99,004
wywnhybtin
dwnybip L 18,813,969 17,949,658 27,732,206 64,495,833 45,502,662 8,628,568 54,131,230 118,627,063
thnfuwwinynipynibGbn
hwdwfunpnbbphb
dwdwnph hwdwp dwwnsbh 3,213 363,099 1,367 367,679 10,060,199 3,972,076 14,032,275 14,399,954
GEpnpnuaGtn
53,609,142 18,353,707 27,733,573 99,696,422 56,594,928 13,650,854 70,245,782 169,942,204
mursudnrnr@3niLLEN
MuwpuwynpnipyntGatip 193,962 979,024 1,252,654 2,425,640 1,491,262 1,125,786 2,617,048 5,042,688
Shlwluwyw
YwaguwybpwnipjntGGtph
GUwwndwyp
MuwpuwynpnipyntGatp 13,244,946 49,962,689 56,480,483 119,688,118 3,833,132 4,491,319 8,324,451 128,012,569
hwdwfunpnltiph GYwwndwip
OnfuwnnipynGatip 256,949 - 10,145,994 10,402,943 2,857,444 - 2,857,444 13,260,387
Pnnwnyywd ywnpwnpwihb - 8,820 - 8,820 2,643,711 - 2,643,711 2,652,531
wndtipnptbin
UjL wwpwwynpnipynibGbn 305,665 64,511 - 370,176 - - - 370,176
14,001,522 51,015,044 67,879,131 132,895,697 10,825,549 5,617,105 16,442,654 149,338,351
2nun hnp 39,607,620 (32,661,337) (40,145,558) (33,199,275) 45,769,379 8,033,749 53,803,128 20,603,853
Uniinwlywo Ginpywép 39,607,620 6,946,283 (33,199,275) 12,570,104 20,603,853
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Swquwp 33 npwyd
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2015p. ntywintuptiph 31-h npnipyjwdp

12 wduphg
Uplst 12 wiltyp,
Swwhuwy wipu, LOpw- bLlpw-
L dhGsl1 hwlnw- 1-hg5 5 wuwpnig hwlnw-
wdhu  1-hg 3 wihu  3-hg 12 wdhu qnidwn wnwnph wdbiLh gnidwn - LOGnwokGp
uushdutr
TMwdwlwb dhenglbp L 26,012,823 26,012,823 - - 26,012,823
npwlg hwdwnpdbplbn
Muwhwlbip wyp 735,854 735,854 - 510,000 510,000 1,245,854
$Splwluwywb
JuquwytpwnipynbGbph
Gywwndwop
dwnybip L 17,333,604 17,623,158 21,570,598 56,527,360 44,080,251 9,573,937 53,654,188 110,181,548
thnfuwwinynipyniGGbp
hwdwfunpnbbphb
dwdwnph hwdwp dwwnsbh 4,984 4,984 4,406,877 - 4,406,877 4,411,861
GEpnpnuaGtnp
3bwqbGuwh 136,988 136,988 3,999,772 - 3,999,772 4,136,760
ww)jtiwbwaptipny
anuywnnpywsé wpdbipnptbin
44,219,269 17,628,142 21,570,598 83,418,009 52,486,900 10,083,937 62,570,837 145,988,846
mursudnrnrE@3nruur
MuwpuwynpnipyntGatip 368,574 12,974,322 5,264,701 18,607,597 2,635,713 1,012,202 3,647,915 22,255,512
Shlwluwyw
JuquiwytpwnipynGGbph
GUwwndwyp
MuwpuwynpnipyntGatip 12,103,737 46,552,905 44,344,798 103,001,440 360,788 248,797 609,585 103,611,025
hwdwfunpnlbiph GYwwndwip
OnfuwnnipyniGatip 1,334 559,699 - 561,033 2,352,488 5,157,669 7,510,157 8,071,190
Uj| wwpwnwynpnipjnLGbtn 87,639 268,880 - 356,519 356,519
12,561,284 60,355,806 49,609,499 122,526,589 5,348,989 6,418,668 11,767,657 134,294,246
2nun thpp 31,657,985 (42,727,664) (28,038,901) (39,108,580) 47,137,911 3,665,269 50,803,180 11,694,600
Untinwldwé stinpywép 31,657,985 (11,069,679) (39,108,580) 8,029,331 11,694,600

35

Mthuyh Ywrwywpnrd
Pwllwjhb gnpontGnipjulbp plnpnp £ phGwGuuywb nhuytinh puqiuwquGnipynil b wjn
qnponiGtimpyniGp tGpwnpmu £ nhuytinh npnpwih wumhdwbh b hwdwnpnipyniGGtpp

Jtpnionipynil, qGuwhwumnid, pyniGnid b junwywnpniy:

(Fhuytinh junwywnpnudip Lw Gyl hpwluwlwglnd £ pugwhwyjmiwl, gGwhundiwb L
unGhpnphGgh Wywmwlwb qnpopGpwgltph, hGswtiu Gwlk nhuytiph vwhiwGwywthtph
hwunwwndwb L GipphG Yyipwhuynnnipjwl wy) thenguwnnuiGtinh dhengny: (+huytinph
Junwywpiwb gnpoplpwgp tww6 GyubGwlynipynil niGh PwGyh pwhnipwpbipnipjw b
YujniGnpjul wyywhnyiwl gnpomy, L Pwblh jnipupwlsjnp wfuwwmwlhg
wuwunwufuwlwmynipynil E Ypnd hp yuwpnwwlnpjmGatph htn juuywo nhuybtph
wnwowgiwl hwiwp: fwllh qnponiGtnipnilGp Gipwnpyynud £ yupwmpwjhd,
hpwgytihnipjwl nhuytiph L 2nijuywwuwb nhulh, npl hp htipphG pudwiynd £ wntunpuwjhG
L ny wnlnpwjhl gnpownlmpjnbGGtph htn Juuyywo ynijujuub nhuyh: fwGyp Gulk
tGpwnyynid kL gnpownGuwlwb nhuytiph:

(huytiph wijwju yunwjwpdwl gnpoplpugnp sh Gipunnd gnpownpwp nhuybpn, hGsuhuhp
66 dhowywyph thnthnfunipjniGGtpp, mbfulnnghwGtph L mGnbtunipjwb

thnthnfump niGGtpn: Fpwlp Junwyjwpynd &6 Pwlyh Ynnihg nwqdwjupuywb
wwlwynpiwb qnpoplpwgnid:
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Pwllyh unphnipn

fonphnipnp yuwwunwuhnwGwwmnt £ nhuljtinh junwjuwpdw b pphwnig yipuwhulnnnipjwud,
nwqiwjupnipjwl hwunmwniwl b rhuljtph junwyduwpdw6 ulqpnilpltinh hwunmwndiwb
hwdwnp:

Pwllh dwnsnipintG
Juwpynipjnip ywwnwuhuwlwwnnt E nhuljtiph junwduwpiwb gnpoplpwgltinh GepppdwG L
Ytpwhuliwl hwdwp:

Nhuliinh hwpwywnowl inbGophlnipint b

[+huljiph yunwywnpdiwb mbGonhlnipynilp yuwwmwufuwlwwnnt £ nhuytinh qnpopGpwgltinh
hpwjwlwgdwl L junwjwpdwl uyqpnilpltiph yapwhuyiwl, punupwlwlinpjul L
Puiyh nhuljh vwhdwlGwswthtph hwdwnp, wywhnynid £ nhuljtiph gGwhwndwb L
hwpytnynipjuwl hwiwupgnid wipnnoulwl mbntunynpjwl hwjwpwgnpnuip:

Pwllh Dhlwluwlwl inbGophlnipint(

Pulyh PpGwGuwlul mGophlnipjnilp ywunwuppwlwwmnt £ Pwllyh wympyGtph L
wuwpunwynpnipjniGGph junwywnpiwb hwiwp: ShGwluwlwl mGophlinpjnln
wuwunwufuwlwumynipynil E Ypnd Gulk Pwlyh hpwgytihnipjwl ehuyh b hGwlGuwynpiwb
nhulh hwdwn:

Ubnphl wninpin

Pwlyh ynnuhg hpwlwlwgynn rhuyh yunwjwpiwl gnpoplpwugp jnipuwpwlsynip vwph
wninhwuh £ GGpupyynid GhpphG wninhnh pudGh Ynnihg, npp unnignid £ hGywbu
nGpwugulupgbtph wipnnewywlnipnilp, wjlwbtu t FwGyh qnpom Gnipjwb
hudwywwnwufuwlnipnilp pGpugulungbphG: ‘Lhpphl wninhnh pwdhlp wighugyud
unnignuiGtinh wpnyniGpGhpp pGawpymu £ ntjuyjunpnipjwl htin L hp
tignujugnipjnGGtpG nt wnwownyGtipp Gipujwglinid £ Unighnh Yndhwnk:

hulh Guhwindwl L nhuliGnh Ganluwywgdwl hwdwlwngtbin
Pwlln Gl dnpbjpuwynpnd E «uumwgni)l ghwypbpp», npnlp wtn YniibGul hwgw Guwlyw b
pywgnn ntiyptiph wnwowgiwl dwiwGwy:

(Fhuytiph dnGhpnphlqp W junwywpnuip hhiGuwwlnmd hhdGjwo £ RFwlyh Ynnihg
vwhiwlywo nhultinh vwhdwGwswihtph Yypw: Uju vwhdwlwswhbpp wpnwgninid 6
Pwlyh gnpowpwp nwquuwyupnipjnilp b gnujuul yuwjdwGGtpp, npnGgnd gnpond L
PuGyp, hGsytiu Gwlk APwGyh hwdwnp pGgniGhh nhulh dSwwpguyp, npp Bwlyn
wwwnpwuwn b plnniGhy, pn npnud hwwnnty npwnpnipjni £ gupédynd wnwGéhG
pGwquywnGtph ypw: Pugh npubhg, PuGyp Jpwhuynid b qGwhwwmnid t hp pGnhw6nip
Junpnnmp nGp Ypb ehuybp’ juuyywo pnnp mbuwyh nhujtph b gnpownlnipmGGtph
hwidwwwpthwy nhpptiph htin:

Nhulh Gywagtignid

Pulyp nhuytinh yunwywpdw( ppowlwlyitpnid hpwnnd £ wowlgywy L wyp gnpohpltin
nhpptph unwywnpiwb hwdwp, npnlp wnwwlnid kG mnynuwnpniypGinh,
nwnpuwypwulbph, puditnniutph wpdtph hnthnfunipjwG nhuyh, yupyuwjhl nhuyh hGswtu
(wl pun (whpwwmbujwo gnpownpGtph nhpptiph hnthnfunipyniGGatnh hnmbwGpny:

(-huyh sjwhwqug YaGunpnGugnuiGtnhg juntuwthtine hwdwp, Bwlyp
pwnupuwwlnip)niGp L gnpopGpwgltinp Gpwnnd GG hwwnnty uyqpniGpGlp, ninnyuo
puwqiwplnyp wnpudbth ywhywliwln: bpujuwlwgynid E junwywpnid nhuyh
vwhiwljwo YaGnpnGugmuibGtpny:
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35.1 Muwpunpwhl rhuy

Pwllyh qnpontGinipyniGp Gpwupyynud £ yupwmpwjhl nhuyh’ uuyywo yupywnnth Ynnihg
wuwpunwynpnipjwl squumwnpbnt htn, npp PwGyhG YnpnunmGhp jupnn L ygundwunt:
Muwpupwjhl nhulp PwlGyh yuplnpugniyG nhuy t, wjn yuwndwnny £ Pw Gy w)l
wnw(dGuyh nipwnpnipjudp k yepuwhulnd: MwpumpwjhG nhuyp juuygwo § hhdGuywlnd
Junyuwyhl gnpownlnmpjnGitph htim, npnlp hwiqbglind GG yunpytph L
thnfuwwnynmpniGGtph mpuwdwnpdwln b GepppnuiwghG gnponGhnipjwl htn, npnlp
Puliyh wlmhyGph ynpundbih it wybjuglind G6 wwpumpwjhl wpdtpnptn L wyg
wwnpupwjhG gnpohpltin: huyl welw £ Gwb wpmhwytlnwihG ShGwGuwlub
qnpohpGtipnuy, hGywhupp GG JupyuyhlG yupunwynpnipniGGhpp: MupumpwjhG nhulp
Junuwywpnidp L yepwhulnnnipniGp hpwwlGwgymy k chuybph junwjupdwb
Jupsnipjwl Ynnihg L hwpybtnynipmGitpp yupptpwpwnp Gipuywgynud 66 fwlyh
fonphpnhG L Jupsnipjwin:

Pwlyh phlwGuuyub wlynhyGtiph hwyytyrnwihl wpdtipp juywgnyGu Ghpluywglnd
Gpwlg wwpupwjhl nhulh wnwybjugnyG GGpwupiuwonipniGp’ wnwlg hw)yh wnbtnt
wwhynn gpuiyp jud wwpnph npuih pupbipugdud wyp dhengGhpp:

35.1.1 Uzfuwphwgpuluw utiqubtiGnGtip

<twlyw) wnynuuwyp gnijg t mwihu nhmbdptph 31-h ngnmipjudp PwGyh” wuwpumpuwjhG
nhuljtiph YGupnGuwgnuiGhpn hwpytlnwjhG wpdtipGinny’ nuuwlupgqyuo pun

w2 luwphwgpuyub utqukGunGtph:

Swquwp 33 npwd

N S32y

33 S3ay Bpypatp LOnwdkGp
Mwiwlwhb shenglbip 30,584,486 2,026,819 936,331 33,547,636
L npwGg hwiwndtipltip
Muwhwbplbp Shlwbuwlwh 2,604,781 663,766 - 3,268,547
JwaqiwytipwynipyniGGtiph Gywwndwdp
Swdswfunpnlbpht npdwd Jupytip L 99,004 99,004
thnfuwwnynip)nGbtp
Uswlgjw| $hlwluwlywb wywmhyatip 111,176,546 - 7,450,517 118,627,063
Jwdwnph hwdwp dwwngkih GepnpnudGbn 14,295,129 104,825 - 14,399,954
2016p. nbywktptinh 31-h npnLpjwip 158,660,942 2,894,414 8,386,848 169,942,204
2015p. nlntitiptiph 31-h npnLpjwdp 140,512,614 2,645,366 2,830,866 145,988,846

UywmhyGbpp nwuwljuwpgynid GG, hhdp pnmGeng w)b tpyhpp, nputn gnpopGytp ynndp
qnuigqwd t:

UnnyniGupbnnipywlb ajnenbn

<tunlyw] wnynuwlyn gnyg £ nwihu ghumbdptph 31-h gpopjudp Rwlyh’ ywpmpuwjhl
nhuytph YhGunpnGwgnuiGtnp hwpytlynwjhG wpdtpltpny” nuuwunpgyuwd puwn
mlmbtumpjwl ynintph.
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Shlwluw
-yt
Juqiwyt QnLnw- Ghlw-
Swqun 33 nwnipyneld UprynmiGwp  wnGunb- pwpnip  Spwlu Uywuwp-  Uwwrennw
npwa -Gkp GpnpyntG unipynil Jnih wnpnn  Uelennip Ynid Y Ihthnplip Uy LClnwdkGp

Mwdwlwb 33,547,636 - - - - - - - - - 33,547,636
uhongltip

L npwg

hwdwpdtiplbip

Muwhwybp 3,268,547 - - - - - - - - 3,268,547
$SphlGwluwywh

Jwagowybpwnt-

pjnLGGEph

GYwwndwdp

Uswhgjwy 99,004 - - - - - - - - - 99,004
$phlwluwlwh

wlwnhyGtip

Swdswfunpnbbp - 9,392,922 678,384 5,162,814 3,411,431 23,225,437 8,329,690 46,671,389 12,069,140 9,685,856 118,627,063
hG npwé

Ywnytip L

thnfuwinynt-

pjnLGOtn

dwdwnph 14,399,954 - - - - - - - - - 14,399,954
hwdwp

dwuwnskih

Gtpnpnualtnp

2016p.

ntywnbdpph 51,315,141 9,392,922 678,384 5,162,814 3,411,431 23,225,437 8,329,690 46,671,389 12,069,140 9,685,856 169,942,204
31-h npnLpjwip

2015p. 35,807,298 9,237,151 663,061 4,457,434 3,731,279 22,654,209 7,820,458 40,245,005 13,810,060 7,562,891 145,988,846
ntlwntdptiph
31-h npnLpjwip

35.1.2 Nhuyh uwhdwlwswihiph ypwhulynnnipincl b quunnuyua
pwnwpwlwlnipjnch

Pwlyn yupquynpnud £ ywpwpwjhl nhuyh dwiwpnuybtpp’ dkY thnfuwnnth fud

thnfuwnniGtph fudph, hGswbu Gl yupuynpdwl §yniquijhl jud wpfuwphwgpuyjwb

utiqukGunGtph qony plnniGtih nhuyh gnidwnGtph vwhdwGwswihbtp vwhdwGtiny:

‘Ldwl nhuytpp wwppipwpwnp yepwhuyynd GG L npuGg junwwpnuip tGpwlw k
Jtpwlwyiwl mwptjwl jud wytih hwdwhuwyh yupjuopny: Cun wuypwGpbtinh,
wnryniGuwptpnipjuwb §ynntiph L pypGiph ywpumpwjhG nhuyh vwhiwGwswthtpp
hwunmwwnynd G0 tnwdujwlwihG yupjuwopny Pwlyh lonphpnh Ynnihg:

Uty Jupywnnih gony ywnpwpwjhG nhuyh swhp, Ghpunju) puGytnpp b bhGwlGuwlub
JuquiwltpuynmpniGGtpp, wytith vwhdwGwihwyywo t PwGyh lonphpgh Ynnihg
vwhiwlywo [pugnighsy uwhdwGwswihtipny hwyytynwyhG L htimhwpytlynwhG nhuytinh
hwdwp, hGyybu Gub opwwl vwhiwlwywihtpny yuuyywo wnlmpwjhG gnpowppltinh
htin, hGywhuhp GG wpnmwpdnipwjhG $npjupnh wuwjdwGuqgnpbpn: CaGpwghYy nhulytph
LGpwpyybnt vwhdiwGwswhtinpn yipwhuyynid GG opwljwl Yupjwopny:

MuwpunpwjhG nhulp Gwbk jupwywpynud L yupyuentGiph b ynnbGghw) yupyuenGhph
dwyp gnudwnp L nnynuGtnh yewpiwb Jupngnipjnilp ywuwppbpwpwp ytpmeoting L
wlhpwdb)mnipjul ghiypnd yupyh npuiwgpdwl vwhdwGwswihbtpn thnfutyny:

Uwnpl Gepluywgywd GG hwnniy hunnnipjwG b quuynnquijub dh pwGh wy dhengGhnp:
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Qnuwif

Pwlyp Yhpwnnd £ puquiwphy vhongltip ywpwpwjhG nhulp quubint hwdwp:
{wipGnhwlnip gnpotjwybtny L hwlnhuwlmd b hhiGwywb dhongGtinhg vtyh k
hwiwpynd mpuiwnpjuo npudwul shongGtph nphiwg qpuy ytingGbpn: Awiynp
JuwGnGGtp L uwhiwlnid qpuyh hwunniyy mtuwlGtph pgniGhh (hGhnt juwd nhuytph
quuiwl Ybpwpbpju: dwpytiph b thnfuwnynipyniGGiph hwdwn qpuygh hhiGuyw6
wmbtiuwGtina ta.

¢ <hunplipwjhl wwjdwbwgptipny gpunjwnpynn whwpd gnijpp,

o bhqhjuywl whdwlg pupdwjub qnijp,

o QuqidwybtipynipjniGGtph gnpownGwlwb wywhyGtipp ptGptpn, wyp hhdGuwywa
dhengGtinp, wwpwnlbpp,

e bhlwluwlwb gnpohpltinp’ WuwpwpwjhG L pwdGwjhG wpdtnpnptpn:

Unpuinpuunhy yuqiwytpunipyniGGtph Gpupudwdytn hGwbuwynpnidp b
Jupyuynpnuip hhiGwwlinid wywhnyymu GG, Shghyuwub wGdwlg qony
Ytpwalwytpuynn yupyuwjyhb qotpp hhdGuwywlnd 66 wyuwhnyynid: b jpoudd,

wwnpupwjhG Ynpniunp GjuqugnyyGh hwugGbne hwdwp PwGlyp Jupunnithg (pugnighys

tinw2tuppltp L wuwhwGony, htiig np hwiwwwwmwuhuwl wihwnwlwb Jupytph L
thnfuwwnynipjniGGtph wpdtgpyiwl hwnwlhpGhp G6 Giunmynud:

Jupytip L thnfuwwnmynmpniGGiphg mwppbn $hGwluwul wlmhyibp wywhnynng
gqnuyGtpp npn2ynud GG ShGwlGuwlywG gqnpohph pGnyypny: Mwpumwwundubpp b wy
wwnpupwjhlG wpdtpnplinp hhiGuwlwlnd s66 wuywhnyynid:

JuwnpyuwjhG ynpundbih JopmnionpyniG6 pun wywhnyyjwonipju.

57

Swquwp 33 npwd 2016p. nywnbiptph  2015p. ntywnbkptph

31-h npnLpjuip 31-h npnipjwidip
UGwnd gniyp 72,885,020 71,796,633
Cwpdwlwh gnijp 1,482,968 1,482,968
Cpowlwnenipjwlb vk qunGynn wwpwbpltip 277,432 277,432
GnwfuwdnpnipjntGhbip 6,313,192 6,313,192
Mwiwlwhb shenglbip 3,514,323 3,514,323
UkGgwnwjhb wbfubhyw 14,083,535 14,083,535
Unwlg wwwhndwénipjwl 26,014,383 17,286,660
LGnwukGp Jupytp L thnfuwwnynipyniGltn (hwiwfuwnG) 124,570,853 114,754,743

dtpp G2Jwo wnynuuwynid Gipyuwjugyuo wpdbpltpp yupytiph hwybypnwht

wndtipGtnG GG, L ywpumwunhp st GipujugltG qpuyGtph hpuwlwl wpdbpp: GpuyGhph
njuywub wpdtipGiph qGwhwwnudGtipp hhuGywo 6 qpuyh qGwhwniwb ypw pun

npwiwnpuo Jupybph wivwpyh: <pdGwiwlnid gpubp ;66 pupdwgynid dhisl Jupybpp

sqGuwhwwnybb, npytu wihwnwybu wpdaqpyyuwo:

Nwpnunpuyhl nhuly wwnpniGwlnn wwydwlwlhwl wwnunwynpneggncGaGn

Uju qnpohpllph hhdGuwywl Guuwmwln wihpudb)mmpjul nhypnd hwdwfunpnGbphG

uhongltip mpwiwnnty G t: Gpwhuhpltipp L wyptinhunpy Gepp tGpwlw GG Gniy G Jupyuwiht

nhuyhG, hG; Jupytpp: Uwypulpwjh L pnpwjhl wiptnhnhyGtpp’ fwlyh gpugnp

hwjwunmmiGhpnl &6 hwdwhunpnltph wlniGhg, npnlp pny GG mwihu Gppopng wGdwig
gniiwnltp uvnwlw] pwiyhg hwnnty ywjiwGatph juunwpiwb nghypnd, wywhnyyuwo
bl npubg httn yuuyywo wypwlplGtnh wowpiwdp L htmbwpwnp gpulp wybkih wywhny

b6, pwl nipnuyh wpwdwnpynn Jupybpp:
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Juwpyh npuwdwnpiwb yuwyiwiwuwl yqupunmwynpnipjnGGnG hpkiGghg Gipyuwjwgind GG
Junywyhl qotph soqumugnpowd Ywubipn:

Uju nhypnid, hGwpwynp YnpniunmbGhph gndwpp, np fwlyp upnn E Ypb, hwjwuown |
soquuugnpdywo Junplyuwyhl qotinh gnuiwnphG:

Uwlw)G hGupwynp yGwuh hppwub gnidwnl wybih thnpp t, pwl joqumugnpoywd
Junywyhl qotph pGnphwnip gnidwpp, pwih np JupyuwjhG ywpumwynpnipjniGGtpp
npwiwnpynud &6 JupyuwoniGiph Ynnihg Jupytph mpudwgpiwl npnpuwyp

unw nupunbGbph yuwhwywiiwb nhypmu: PwGyp htmlnd £ ywpumwynpnipjniGGhpp
dwniwl dwiltwnmbtphG, pwih np Gpupuwduwiytin yupunwynpnip ntGGpn wupniuwnod
GG wyth pwnpdp JupuyhG nhuly, pwl juptwdwiytin yupunwynpnipyniGGtpp:

35.1.3 Updtiqpyncd L wwhniuwnwynpiwl pwunwpwlwbnipynil

Juwpytiph wpdtqpyiwl qGwhwniwb hhiGwlwl hwnlwlh)Gepl GG dwyp gnudwph jud
nnnultinh ydwpnuiGtph niywgmuibGbpp, yupyweniGiph gpuiwluw6 hnuptinh htn
Jquuwo ndwnpmpmniGitpnp, yupuwjihl ntjmhlGqltiph GJuqmiGtpn, ywjdwlwqnpbph
(wulwlwl yuwjpiwiiiph pwupnndbGtpn: Fulln wpdtqpiwi qGwhwmnnuin junwnpnid
L wihwmnwytu L judpwjhl tnuGwyny:

Undbgnlowl wohwwnwlwl gGwhuinnid

Pwlln npnynud £ jnipupwlyynip wlihwnwwbu Guwlwywih yupyh jud thnfuwndnipyjul
hwiwywwnwuhiwG ywhniunmh swihp wGhwnmwuwb hhipny: Mwhniunh gniiwph
npnpiwl dwiwlwly hwpyh wnlynn gnponlltphg GG Jupywnnih phqltu opwgnh
Junmwhbihmpniln, $hlwluwlw b ndqupnipniGitnn hwnpwhwnpbnt upnnnipjniln,
opwqpyuo hwunyplGtnp L uywuynn pwhwpwdhGGtph ydwpndGtpp
wljdwpniGuympjwb nhypnid, wj phGwluwlwl oqlinipjuwl hGwpwynpmipjniln, gpuyh
hpwgytiih wpdtpp, uyyuwuynn npudwul hnuptph duniynbtpp: Updtqpynuihg
UnpniunmGlipp gGwhwwnynd GG jnipupwlysnip hwpytmnt wduwpyh npnipjudp, tipk
squlhuwmbujwo hwlquiwlpGtpp sb6 wuwhwbonid hwwnniy nywnpnipyniG:

Undtanldwl fudpuyhl qlwhwinnid

Fovpwjhl qGuwhwwnnuip yuwmwnpynid k ny GpuGuwlwh Jupytph qony (Ghpunju Yptinhwn
pwputipp, hhynpbpGtipp L swywhnyywo vyunnnujub Junpytpp), hayuybu Gul
wihwnwytu Gwiwywih yupytiph b thnfjuwnynmpniGltph qony, npnlg hwdwn phin s{ub
wnpdtgpyuwb wyGhwym hwnlwbhyGtp: Updtgpynuihg Ynpnunbhpn gGuwhwnmynid b6
JnipupwGyynip hwygtnnt wiujw npuonipjudp’ nuuwlwnpgyud jnipupwlsjnip fudph hwdwnp
wnwGdhG:

Iudpwjhl qGuwhwumnidp hw)yh £ wnlnd wjl wpdhgqpuwb gnidwnpn, npp hGuwpwynp £
wnwowlw wynpumdhiniy, (nijGhuy tpti wihwmwlwuwb qGwhwndiwb vty wpndtqpyiwl
opjtyunhy YyuwynipyniG sju: Updtigpuw YnpniumbGlipp qGwhwunymd GG hwpyh wnGhnyg
htimlyw) mtnkwunynipjniln’ ynpumdbnud YnpnumbGhph yuwwminipnilnp, pGpughly
nlntuwlwl hpwyhdwyp, Ynpnium b wnwow liwnt Lk whwmwwtiu puguwhwjmytijm
unnwynp dudybinp, wpdtiqpyiwl nhypnd vywuynn ydwpnwiGepn:

dhlwluwwb tpwptuhpltiph L wyptinghnhyGtph wpdbiqpyiwl gGwhwwmnuin b
wwhntunwynpniil ppulwluwgynd £ Gny6 Yepy hGs JupytphGp:

Qwindtignlywd, ns dwilitnwlg Yywnltin L thnfuwnynipyncGGGn
<tunlyw) wyynuwwyp Gepyuyuglnd £ swpdbiqpyyuwo L ny dwijtnwGg Jupybph npuyp’
hhiGwo ynpniunmGhph ywwminipjwl ypw:
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Swquwp 33 npwd

2016p.

nbiywntdptiph 31-h npnipjwdp

59

2015p.
nbyntidptiph 31-h npnLpjwdp

wdwfunpnltiphl tnpdwé Junltin L
thnfuwwnynipjniGhtp
UpryntGwptipnipynil
Gjninwunbunbiuntpynth
ChGwpwnpnipyntl
Spwluwnpwn
Unlnntp
Uwwuwpyntd
Uwwnrnnwywa
3hthnpbipwhG

1%
1%
1%
1%
1%
1%
2.13%
1%

1%
1%
1%
1%
1%
1%
1.5%
1%

Muwpupwjhl nhul wupniGwlnn wy ShGwlGuwub wynhyGtph qony 2016 L 2015pp.
ntiyntidptiph 31-h ngpnpjwip Pwllp YnpniunmGhp sh nGhgty:

dwilliinwlg, puyg swpdbgnlywd Juplbn
duiytinwlg GG hwiwpynd w6 Jupybpp L hnjuwwmynipniGGtpp, npnlg qony wolw GG
uh pwih opyw sydwpnuiltin: duiyjtnwlg yupltnh hhiGwlwl dwub wpdtqpuo sti:

duiytnwlg, puwjg swpdtqpyyuo yupytinh dwdytnmwbg optiph Ytpmnionip niGG puwn
nwutiph Gaplujyugymu £ htnbyw) wnniuwnid.

Swquwp 33 npwd

2016p. ntiyuntidptinh 31-h npnupjwdp

61-hg 90 91 ophg
UhGsl 30 opn 31 —hg 60 op op wybip ChnwatGp
Swdwfunpnbtpht npdwd Jupytip L
thnfuwwnynipjniGhtp
UpmyniGwpbipnepyntl 529,141 17,314 149,489 3,548,039 4,243,983
Qyninwinbunbunipynch 6,491 - 118,658 217,435 342,584
ChGwpwpnip)ntl - 131,428 - 648,750 780,178
Spwluwnpwn L juy 23,860 - - 235437 259,297
Unlunntp 922,821 880,014 390,715 4,706,992 6,900,542
UwwuwpynLd 44,982 12,798 40,711 1,165,841 1,264,332
Uywnnnwlyw@ 849,411 431,530 242,150 2,080,445 3,603,536
3hthnpbipwjhG 358,755 97,229 16,322 779,840 1,252,146
Uy 5,294 - - 2,723,537 2,728,831
LOnwikhp 2,740,755 1,570,313 958,045 16,106,316 21,375,429

Swquwp 33 npwd

2015p. nbywinbiptph 31-h npnipjwdp

61-hg 90 91 ophg

UhGsl 30 on 31 —hg 60 op on wybip LOnwuakap

Swdwfunpnlbiphl tnpdwé Junybip L

thnfuwwnynipjniGGtp

UpmyntGwpbpnepynth 65,076 4,071 - 633,708 702,855
QynnwinGunbunipynch 4,497 - - 52,808 57,305
GhGwpwpnip)ntl 5,661 - - 60,322 65,983
Spwluwnpwun L Yuw 25,451 9,178 20,840 55,469
Unlunnip 159,746 140,002 140,264 1,393,896 1,833,908
Uwwuwpyntd 58,628 6,906 21,791 264,183 351,508
Uwwnnnulywh 717,100 303,368 244112 1,735,896 3,000,476
3hthnptipwjhh 196,509 128,105 59,053 617,449 1,001,116
Uy 3,632 - - 14,368 17,900
1,236,200 591,630 486,060 4,772,630 7,086,520

CGnwakOp
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35.2 Cnlyuwywywh rhuy

Cnijuywuw G nhuyb wyG nhuyh t, np ppGwlGuwyuwb gnpohpltinh wywqu npudwyub
hnuptipp fwd hpwlwl wpdbpp junuwwnwlyh wyGuyhuh pgniquyuyul hnthnfuwywGGtph
wwwndwnny, hGywhupp GG mnynuwnpnypltpp L wpnwpdnyph hnjuwpdtpGtpp: Awlyp
nwnpwiowmnnd k pnijuyuywuwb nhuytipn wnlnpwjhG L ng wnlanpwjhl ynpumdbyGtph: 0y
wnlunpwjhl wynpumptiin Juowywnpynid b yapwhuyynd £ qquyniGnipjuG
JtpnionmpjniGGtiph oqlnipjudp: Upnwnpdnyypltiph YaGumpnGugmiGinhg pugh, fwlyp
snilh yniuywwb rhulh qquiih wy) YhGupnGugnuiGhp:

35.2.1 Cniljujwywl rhuy — N wrbinpwhG

Snynuwnnnyph nhuly

Snynuwnpnyph nhulp dwagnid £ wjl hwywlwlwlnipyniGhg, np mninuwnpnyypGbph
thnthnfunipniGGapG niqnuyhnpbl uqnpbl fwGyh ShGwluuub gnpohpltph htim
Jquuwo ngpuiwywb dhongltph hnuph L Gpwlg hpwywb wpdtiph ypw: Lwlyh
fonphnipnp vwhiwGyy £ npnpwd dwdytmGiph hwdwp mnynuwnpnypGtph
atinpyuwopltph swith: FGhpplipp yepwhulyynid GG opwjub Yupgwopny:

<tunlyw) wnynuwyp gnyg £ nwihu Pwlyh $hGwbuwlul wpyniGpGiph dwuhG

hw)ytnynipjul qqunilnipjniGp mnynuwnpniypGtinh hGupwynp thnthnfunipjniGGtiph
(quundwip’ wj] hnthnfuwuwGGtpn hwunmwwmniG dGwnt yuwjdwlny:

bhlwGuwlywb wpnyniGpbtiph dwuhb hwyybtnynipjub qqunilGnipynilp
nnynuwnpnypGipmy tGpwnpynn thnthnfunipniGGiph wqptignmpiniG6 £ vbY mwupju qnin
nnynuwjhG tjuwdinunp Ypu' 2016p. pijumbdiptiph 31-h npoipjudp hwpytlynnd hwpjunynn
nwwnwiynn mnynuwnpniypny ny wnlnpwjhG phGwGuuwlul wympylitph L
wuwpunwynpnipjniGGtph qony: Gwuyhmwih qquniGnipyniGp hwpwnpyynd &
Ytpwqlwhwwmbiny Judwnph hwiwp dwwnsbkih hwunmwmni G mnynuwnpnipny wywmhyGtpp
2016p. nijmtidptinh 31-h npnipjwdp” hhdp plnniGhny mnynuwnpnypGtiph GGpunpynn
thnthnfumpniGGtnn:

Quuhwwih qquyniGnipjnilp ytpineoymd £ pun wympyh hpwgdwl dwdytnbtiph:
Guwuwumhwy pnhwlnip gqquyniGnipyniGp hhiGgwo t wyl tGpwnpnipjwl ypw, np
Elwinwptpnipjuwl Ynpnud ub gniquhbn hnthnfunipniGGtin, dhGynbte pun dwijtnbtnh
ytpnionipjniln gniyg L mwihu qquyniGnipjnilp ny gniquhtin thnthnfumpnGGiph
(juwundwp:

Swqup 33 npwd 2016p. nhiywntidptiph 31-h npnLpjwdp
YGuwwwnhwih qquyniGnpynih

2nin
®Onthn- innynuw-
funpynLaGtip JhG
hhaGwywa GYwawnh
nnynuw- qaqujni- UhGsL 6 6 wiuhg 1-pg5 5 wuwpnrg

Upwnwpdnijp npnypltpnud  GnupynlG wohu 1 thwph tnwph wybh CGnwukap
33 npwad +1 - - - 179,801 162,253 342,054
UUL nnpwp +1 (24,197) - - - - (24,197)
33 npwad (1) - - - (185,243) (175,682) (360,925)

UUL nnpwp (1) 24,197 - - - - 24,197
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Swqup 33 npwd 2015p. ntywntdptph 31-h npnipjwdp
Ywuwwhwih qquyntlnipnl
2niin
Onthn- innynuw-
funcpyncGGtip JhG
hhoGwywG GlUwdwnh
wnnynuw- qowjni-  UhGsL6 6 wiuphg 1-hg 5 5 tnwnnig
Upwnwpdnup npnyplbpnid  Gnupynih wuhu 1 twph wwnh wybh LGnwukOp

33 npwad +1 - - - 152,505 - 152,505
UUL nnpwp +1 (37,239) - - 73,113 - 35,874
33 npwad (1) - - - (146,126) - (146,126)
UUL nnpwp (1) 37,239 - - (69,744) - (32,505)
Unwunwindnyph nhuly

Upuwnpdnyph nhuyl wyl nhulG t, np hGwlGuwlul gnpohpltph wpdbtpp junuwmw Gyh
wnpunwnpdnyph thnfuwpdbptiGipnd thnthnfunipniGGatph htimbwGpny: SGoptGGhkph
fonphnipnp vwhdw Gy £ uwhdw Gwswihtip wpnwpdnipwjhG nhpptinh hwdwn: dhpptipp
Ytipwhuymd 6 opwwl yuupJwopny:

Lbtwbjwy wnyniuwyn gniyg £ mwhu wyl wpmwpdnypltpn, npnlp Jupnn GG wgnty 2016p.
ntywbtdptph 31-h gpuipjudp RPwlyh ny wnlunpujhl npudwjhG wmhyGtph L
wuwnpunwynpnipjnilltph L npulg julfuwmbtujwo npudwljwl hnuptiph Yypw:
Lhpmonipjnilin hwpqunpymy £ wpmwpdnyph << gpudh Gunmdwdp hGupuynn

nwwnw iniGhnh wgntignipyniln, wyp hnthnfuwuGGtpp hwunwnnG WGwnt yuydwiny,
$hGwluwwl wpryniGpltph dwuhl hwyytnynipjwl ypw (Quuywd wpmwpdnyph
Guwndwdp qquynil ny wnlnmpwjhG gpudwjhl wywmhyGtiph L ywpunwynponipjnGGtph
hpwliwl wnpdtiph thnthnfudwdp): Unyniuwynid hwlnhwnn puguwuwlwl wpdtipp
wnpunwgnnid £ phlwluwub wpnymGpGtph dwuhG hwpytnmynipyniimd jud juuyhunwind
wnunblghwy qnun GJugnud, shGsnbn npujwl wpdtpp gnyyg £ mwhu ynntilghwy qnun
wa:

2016p. ntiywntidptiph 31-h 2015p. ntywntdptph 31-h
Jwquip 33 npwd npnipjwdp npnLpjwdp
®nthnfunipynil Onthnfunipyntl

wpwwpdnyph Uqntignipjnilp wnwwndntjph Ugnbignipjntlp

thnfuwndtipnLy, 2whntjph ypw thnfuwnpdtipniy, 2whnyph ypw

Upwwndnyp innynu 0hGsL hwpynidp wnynu uhGsl hwpyniop
UUUL nnpwp +5 (168,715) +5 (164,207)
Gypn +5 (4,394) +5 (603)
UUUL nnpwp (5) 168,715 (5) 164,207

tynn (5) 4,394 (5) 603
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Pwlyh wpmwndnyph nhuyh YytipmnionipjniG6 pun phGwbGuwyub wymhyGtph L
wuwnpunwynpmipjnilGtph niGh htmlyw) mbtupn.
Jwqun 33 npwd
Uquwtn
thnfuwnlih N tinfuwplbh
33 npwd wndnyp wpndnyp LlnwdkGp

uushdutr
TMwiwywhb shongltp 16,643,379 16,334,846 569,411 33,547,636
L npwlg hwiwpdbpltip
MuwhwbpObip wy ShGwbuwlywb 2,512,358 756,189 3,268,547
YJwqguwytpwnipyncGatiph GUwwndwdp
Rwdwtunpnabpht tnpdwé Junytip b 55,253,407 60,950,279 2,423,377 118,627,063
thnfuwwnynipynbGbtp
Jwdwnph hwdwn dwwngkih GepnpnudGbn 12,029,919 2,370,035 14,399,954

86,439,063 80,411,349 2,992,788 169,843,200
mnursudnraHE3niuLeN
Muwpwnwynpnipnibbbn $hlwbuwlwb 2,348,609 2,691,932 2,147 5,042,688
JuquiwytpwnipyntGbtiph GUwwndwip
MuwpwuwynpnipyntGGbip hwdwfunpnbbph Gywwndwip 58,243,087 68,339,138 1,430,344 128,012,569
Onfuwnnipnibltip 3,032,333 10,228,054 13,260,387
fAnnwnpydwsé ywnwpwihlb wpdtpnpbin 187,419 2,465,112 - 2,652,531
Uy $hlwbuwywb wwpuwdnpnipynLbbtn 243,300 120,280 6,596 370,176

64,054,748 83,844,516 1,439,087 149,338,351
LGnwikGp wéwhgjw| PhGwluwlw gnpshpltph 1,693,790 (1,594,786) 99,004

wqnbgnipniln

2nun nhpp 2016 p. ntiinbidptiph 31-h npnLpjwdp 22,384,315 (1,739,377) (41,085) 20,603,853
dwnlwjh rhuly wwpnibwynn 4,411,339 1,581,734 5,993,073
wwpuwynpnipyntlGtp 2016p. nblwnbdptiph 31-ha
LOnwikbp $hlwluwlwb wynhyatp 68,012,770 77,181,253 794,823 145,988,846
LOnwuibkOp $hbwbuwywbd ywpunwynpnipjnibGbtp 53,026,458 80,433,407 834,381 134,294,246
2nLin nhpp 2015p. nblwbdptinh 31-h npnLpjwip 14,986,312 (3,252,154) (39,558) 11,694,600
dwpluwyhG ehuy wwpnilwynn 3,899,778 1,181,083 5,080,861

wwnwnwynpnepntllbin 2015p. nbywbdiptinh 31-hG

Uquwn hnfuwnytith wpumwndniyypp hhdGuyuGnd Ghpuwywgtimd t UUG gnpupp, puyg
Gtpwnnud £ Gwl SLQU-h tpypGtnh wpdnypllnp: Oy thnfuwnpytigh gnudwplbpn
Jtpwptipynud 66 UMNL tpypGtph wpdnyplhphl, pugunnpjudp {ujwumnwlh

Lwlpwwybwmnipjubp:

35.3 hpwgyti hnipjwb rhuly

bpwgytihnipjwb nhulyp yuwyywo & Awllh phlwlGuwlyuwl yqupumwynpnipym GGbpn
duwiwlwyhb dwptint jupnnnipjwdpk Gnpdwy b upptivwghG hpuwghdwlGhpnud: Uju nhulh
quuiwb Gyuwwnwyny Pwlyp Ghpgpuynd E jpugnighy $hGwbGuwlul shongGtip, h jpnudG
hn hhpdGwljwl wjwlnujihl puquih, junwjwpnid E wymhyGtpp hw)yh wnbting
hpwgytihnipjwb nhuyp L Yytipmneond £ wyuqu ngpudwyul hnupbipp L hpwgybihnepynilp
onwlwl YupJwopny: Uw Ghpwpnud £ Guwb uyyuwuytijhp npuiwlwl hnuptinh
qGwhwwnnuiGlpp L pwpénp hpugybth wywhnyywonipjul hwuwbbjhnipynilp, npG
wihpuwdbymmpjul nhiypnid Jupnn E ogquugnpdyty (pugnighy hlwGuwynpnid
unwiwnt (ywunwlny:

Pwlln wwhn k pwpén hpwgyth b wywibGupnugyuwo wlmphyGiph wnpundhy, npp
Juwnnn £ hunipjudp JubGuhijugyt] gpuiwluwi hnupbtph squiuwnbujuwo pphwndiwb
ntwypnud: LwGyl nGh Gwb wuywhny JuplywjhG qotipn, np Gw junpnn £ oquawgnpoty
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hnwgytiihnipjwG YuphpGtpp pujwpwpbine hwdwp: Pwgh win PuGyp << yeGupnuyub
pwGynid ywhnid £ hp npn) npuiny ywpumwynpnipjniGGtnh 2%-h L npnp wpmwpdnypny
wyuwnpunwynpnipjniGatph 20%-h swhny ywhniunmwynpiwb gniiwn (ntu
owlnpwqpnipjmG 15-n): hbpwgytihnipjw6 nhppp qGwhwwynid b junwjwnpymu £ mwppbp
ugtiGwnGtinh niypnd, hwyyh wnGbny upptiu gnponGGtpp yuwywo pnijwjh htn
pphwlpwwtu L Awlyh httn Ywulwynpuytiu:

Pwllyh hpwgytihnipjul yunwywpnuin ywhwbenid £ hwpyh wnlty hpwgybtih wymhybtph
wj i dwlwnnulp, npl wihpwdtywn L yuwpmwynpnipyniGitpn dwnpbnt hwdwnp pun
duwiytnGtinh, wywhnyt] hGwlGuwynpiwG mwppbp wnpmnipltph hGupwynponipjnin,
ShlwGuwynpiwl wpnmwlywnpg wywblh wnwynipniGp L ytpwhulty hwpgeynuwht
hpwgybhnipjwl GnpiwnmpyGtinp julnGwlwnpqujhl yuwhwloGinhG hwiwwywwmwuhiw:
Pwlyp hwygunpynid t hpuwgybihnmpjwl gniguwlhGhpp 4L yaGunpnGuiwb puGyh
wwhw(9ltnhG hwiwwywwmwuuw:

Qtyunbtidptinh 31-h npnipjwdp gnigubhy Gipp hnlyw G GG.

Untnhwin swpdué

2016, % 2015, %
UL21- LGnhwbnip hpwgybihnipyntl 29.09 21.53
(Pwpép hpwgybi h wywnhybbp/ CGnhwbnip
wlwnhyGtin)
L22- cGpwghly hpwgybhnip)nLl 372.09 272.06

(Pwndp hpwgdtith wynhyGEp/guwhwy
wwnwnwynpnep)niGatin)

Uwnpl Gepluywgymd £ 2016p. nijunbtdptph 31-h ngnmpjundp Pwllh sqtnsud
Shliwluwlul ywpumwynpnipyniGGtnh pwpunwip” hwpytyonh wiuwpyhg vhisl
ywjdwlwgnpbpnid G2ywd dwpdwlp d0wgwo dwdtmbhph hwiwdw)G: Stu
owlnpwqpnipjniG 32-p wju ywpumwynpnipjniGGaph dwpdwl vyuuytjhp dudytwnmbtph
hwdwn: Sywhwle yawpnuiGtpp nuuwuwpqyuo GG wjh tGpwnpnipjudp, np ydwpnudp
JuyuwhwGeyh wGthowutiu: Uwlwyl Pwlyh ntuwunpnipjnilp jupomd k, np Juwn
hwdwfunpnltp wGdhowwtiu ydwpnid st6 ywhwbeoh, L wnyniuwlyp sh wpunwgnind
uywuynn gpnuiwyuwb hnuptipp Awlyh Ynnihg wjwbnlitnh wwhywliiwl ywuninpjudp:

Jwquwn 33 npwd 2016p-h nblywnbdptiph 31-h npnLpjwdp

Swwhuwy

Yuwu oty 5 twnnig

wiuhg phy 1 -3 wdhu 3 —12 wihu 1-5 tnwph wybh Llnwakbp
dhlwbuwywd
wwpuwynpnipynLGatip
MuwpuwynpnigyntlGlbip 195,491 995,118 1,347,032 2,087,767 1,688,679 6,314,087
$hGwbuwywa
JwaqiwytipwynipynLbGtiph Gywwndwdp
MuwpuwynpnipyntGGbp 13,353,809 50,783,993 60,735,862 5,749,698 4,940,451 135,563,813
hwdwfiunpnbbiph GYwwndwyp
OnfuwnnipjncGltip 387,147 347,194 11,339,475 4,229,017 - 16,302,833
Pnnupywé wwpunpwhh 18,292 57,598 167,673 2,883,451 - 3,127,014
wndtipnptin
UL $hbwluwywb 87,639 64,511 - - - 152,150

wwnpuwynnpnipntbGbtp

LGnwaklp sqbinsjwé Phlwbuwlwl 14,042,378 52,248,414 73,590,042 14,949,933 6,629,130 161,459,897
wwpwwynnpnepynLGhtp
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Swquwp 33 npwd

64

2016p-h ntwnbtdptph 31-h npnLpjuip

Swwhwby
Yuwu oty 5 twnnig

wiuhg phy 1-3 wdhu 3 -12 wihu 1-5 thnwph wybh LGnwdkGp
UswGgjw| phiwluwywa wyinhyGlip
Unuinwndnyph uynwy wuydwlwgnbn
Ltiphnup 1,693,790 - 1,693,790
Upwnwhnup (1,594,786) - - - (1,594,786)
dwnywjha nhuy ywpnLGwynn 268,019 844,599 1,625,022 3,255,433 5,993,073
wwpwwynpnepyntGlbip
Jwquwn 33 npwd 2015p-h nblwbdptiph 31-h npnipjwip

Swwhuwy

L okl 5 twpnig

wiuhg phs  1—=3 wohu 3 —12 wdhu 1-5 tnwph wybh COnwakOp
Shlwluwlyw
wwnwnwynpnepntGabin
MuwpwwynpnipntGGbp 371,538 13,187,599 5,661,357 3,689,998 1,518,303 24,428,795
$hGwbuwywa
JwaqiwytipwynipynLGGtiph Gywwndwdp
MuwpwwynpnipntGGbp 12,203,220 47,887,058 47,685,844 541,182 273,677 108,590,981
hwswfiunpnbbiph GYwwndwyp
®OnfuwnnipyntGGbp 75,420 197,563 679,121 3,763,981 5,776,589 10,492,674
U $hGwbuwlywb 87,639 268,880 - - 356,519
wwnpuwynnpnipntbGbtp
LOnwatk0p sqtinsywsé dhlwbuwlwl 12,737,817 61,541,100 54,026,322 7,995,161 7,568,569 143,868,969
wwnpuwynnpnipyntbGbtp
dwnluwyhb rhuly ywpnibGwynn 400,342 451,204 1,885,538 2,343,777 5,080,861

wwpuwynnpnipjntGbtp

Pwllyh tnun wnyuw t Ewul puguuwub YninwluwhG hpwgybihnipyjwb dinpywop dhGslk
utiy mwpduw Yupgwopny: Stu dwlnpwgpnipynil 34-p: Fw wyl pwlh htnlwGp t, np
2016p-h nyntiptph 31-h gunipjudp PwGlyh hhdGwlwl phGwlGuwynpiwl wnpjnip GG
hwlnhuwGnid dhGsk vy mupjuw dwpiwb dwdytinm niGhgnn wjwlnltpp: fwlyh
ntywywpnipjniln Yuponwd £, np sGuwjwd dhish vEY mwpju dwpiwl dwdltn nikgng
wyuwlnGbpp bwwa Yohe GG yuqind, yapehG mwphGhphG dluynpgwo thnpdp gnyg k
wmwhu, np G2uwd wywlnGtpp hwlnhuwbnd &6 YuyniG L tpupwnb $hGwlGuwynpdwG

wnpjnip:

36

Ywwhwwih hwiwnpdbpnip)nil

Puliyp wwhyw lnmd L wynhy unwyjwpynn juyhumwih junnigguop pwliluhl
gnponiGtinipjwlp pnpny rhuybippn owoltint hwiwp: Awllh Yuwhwmwih
hwdwnpdtpnipjniGG wjp dhongGtiph htimn dtlywntin Jtpwhulynd £ Gl ogunnugnpotiny
Pwlyuwjhl dhpwhuynnmpinil Lwgbpywb {widGudnnnyh, hGyytiu Gub << yhGunpnGulywd
pwGyh ynnihg hwunwmywo fulnGhtpp L GnpiwwnhyGtipp:

Pwlyh ywyhwwih junwyjwpiwG wow9lwjhG GuyumuyGtpt GG hwinqyt), np AwGyh
Jquuwhunwp hwiwywunwupwlnd £ hwunwnywd ywhwGelGtnhG, L np fwlyp

wwhwwlnid £ winip yupuyhl qupyuwbhy L wnnng juuhwmwih gnigulhpGhp hp
gqnponitGtinipynilGpn wipww Gntjnt L pwdGtmbtptinh Jwhnypp wnwybjuwagniyGh hwugGtnt

hwdwn:
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Pwlyp yunwywpnid L hp juwyhunwih unnigwopn b hpwlwGuglnd
huwtwywunwufuwb d)qpunnidlppn mGumbuwlwl wuwydwGatnh L hp gnponiGtinipyjw b
nhuybtph thnthnfumpjulp hwiwwywumwujuwl: Guyhnwih juenigguwopnp ywhuwibnt
Juwd thnthnfubijint hwdwp PwGlyp Yupnn £ thnthnfut) pwdGtntptphG ydwpgnn
2whwpwdhGitph gnidwpp, yuyhwwip yipunupd bt pudibnbptphG jud pudibunndubp
pnnunltby: Lwfunpry mwphGbiph hwdtdwn GuuwunwlGipnd, punupwlwinipniGnd L
gnpoplGpwglpnid thnthnfumpynGGtin sk6 tnby:

L YubmpnbGuwywb pwiyh Ynnihg pnghwlnip juuhmwih b ehulnyg Ypndwd wlmpyGtph
thol GyuwqugniyG hwpwpbpuwygnipiniip vwhiwGynid £ 12%:

CGnhwlnmp juwyhwwp juqiwo £ hpdGwlwb juuwhmwihg, npp Gipunma k
pwditmhpuiwl uwhuwp, spwpfudwd pwhnygpp, wyn pynud pipughly mwpqw whnypp,
glfuwynp wwhniuwnp: CGghwlnip Juyhwmwip hwpgupyynid £ <4< gaGupnGuwiwb puwGyh L
<< hupyuyuwhwyuwl vnmwinupumbtph ywhweGtphG hwiwwywmwufuwb: Yuuhwmwih
util wy pwnunphy £ jpugnighy Juwhwwip, npp pingpynid £ ytpuwglwhwmdw b
wwhntunGbpn L unnpunuu hnfuwnnpniGn:

(-huyny pnwo wymhyGtipp swihymud GG pun nhulbtph Y2helGiph’ puuwlupgyuo
hwiwaw)G Jupuwyhl, zntjuyuyub b gnpownGwlwb nhuljtiph qGwhwwniw:

2016 L 2015pp. niymbdptph 31-h gpnnipjwdip pGnhwlnip juwyhwwih, nhuyny Yoogwo
wlumhyGtnh L juyhnwih hwdwpdtpnipjwl Gonpiwwmhyh swhtipp” hwpwpyjuo
hwdwdwjl << YaGunpnGuwlwb puGyh quwhwleltph, Gipjujugywo b umnpl.

Untnhwn swpdwd
wqup 33 Rpwd 2016 2015
3hubwlywh Juwhwnwy 26,770,726 14,507,633
Lpwgnighs Yuwwhuwwy 257,739 3,490,367
LOnwoklp’ pGnhwGnep Yuwwhuwyg 27,028,465 17,998,000
Nhuyny Yzrdwsé whnhylbn 155,514,758 148,375,927
Ywwhwwih hwiwpdtpnipjwl Gnpdwinhy 17.38% 12.13%

dudwlwlwypowlh pGpugpmy Pwlyp hhiGwlywlind yuwhww by £ juuyhnwih
hwiwpdtpnpjul Gundwdip ywhwGeGtpp:

‘Luywmnw nGhGuny fupwlby pwlyuyhG hwiwlwpgh gnponiGtinipjwd
wnpryntGuwytmnipjul pwpdpuwgiwlp, pwGluyht hwiwlupgh YuyniGnipyuG

nt mGntuwuwl mwupptp hpwyhdwyGbpnd pnytphG ghiwlywjtine nGwynpjub
wuinpwyGniwbp, hGywtu Guwb Gyuwunt] puwGuihG hwiwywnpgh Ynnihg wnwybg
wipyniGuytn L dwwngbih pulyuyhG SwnwynipyniGGhph dwunnigdwp, LwjwumwGh
Jwlpwybnmpyjul YaGupnGuwlwb puGyh funphnipnp 2015p. npnpmd  juwjwgnty 2017
pywwGh hniGwuph 1-h npoipjudp L npuGhg htinn pwGltph hwdwp pnhwGnip
Juyhwwih GJuquagniyG suthp uvwhdwity 30,000,000 hwqup {wjwunwih
Jwlpwwbunipjub npud:

<wpyh wnGbny Pwlyh Jupywyhl ynpudtiih wpdbqpyiwb puguuwjul mtlnkigp'
Juwnnn £ Juwbqyt) Pwllyh mupblwl pwhniyyph vwhdiwlwjhl deompjwl wuyywhnynuip,
htmbwpwn Gul PwGyh pphwnip yuyhwwih dGompjul wwwhnynudip, npp gubynid £
vwhdwlwjhl Jwjwpnuyh ypw:
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37 Jbipnionepnl puwn utiqukGuinGtpp

Pwllh gnpownbnipyniGGtpp pudwlwGhb hGnbgpugywo bl L juquind GG 36y gnpownpwp
ubiqutiGn pun SLUU 8 «Qapownbwlwl ubquhGinlbny vnw lnpupnh wwhw (9 Ghinh:

UpwwphG hwdwunpnGtiphg unmwgynn Guwdmhp dto dwup Yepwptipnud £ {wjwunwbh
{wlpwybnnipjub nighntlGumbtphG: PwGynp yniGh wowGdhG hwdwhunpn, nphg vnwlmd L
hn hwuniyph 10%-p Yud wybh:

Pw(yh ns pGpwghly wywmhybGtpp hhiGuywind qunGynid 66 <wjwumwlh
{wlpwwbnnpmniGnud:



dhuwuuwwu hwagtnynipyniuubp b
Uuywfu wninhmnph Gqpulwugnipntu

«3NhLPAULU» PUS PUILESPMULUL
CLUEMrNhE3NkL

31 nGlywntidptiph 2017p.




Fnjwunwynipentu

Uuywfu wninhinnph tigpulwgnientu 3
Cwhnyeh Yud Juwup b w)) hwdwwwpthwy $huwtuwlwt wpryntuputiph dwuht hwoybnygniginiu 7
dhuwtuwlwu yhtdwyh dwuptu hwoybinynipniu 9
Utithwlwu Yuwhwwnud thnthnfuntgyniuubph dwuptu hwaybunynie)niu 11
Tpwdwlwu dhongubiph hnupbiph dwuht hwaybwnynieyntu 13
Shuwtuwlwu hwoybwnynigyniuutipht Yhg Swunpwagpnieniuubn 15

«3NRLPRULY» PUS PUJLESPPUMUL CLYEMNRGESNRL
Shuwtuwhwu hwoytinynigyniuutip
31 ntwnbidptiph 2017.



Q Grant Thornton

Uulwfu wninhinnph St O o9

<<, p.bpluwt 0012
Ywnwpgju 8/1

Gapwlwgnieniu

$.+ 37410 260 961

Grant Thornton CJSC
8/1 Vagharshyan Str.
0012 Yerevan, Armenia

T + 374 10 260 964
F + 374 10 260 961

«3NhLhRPULY» PUS RUGLESPMUNMUL LCLYEMNRG3UL pwdubinbptiphu.

“4wpdpp

Ubup wninhwinh Gup Bupwpyb «3NRLPRULY» PUS PUJLESPMULUL CLUENNREBUL
(wyunthbwn' Pwly) Shuwtuwywu hwoybnynipiniutbpp, npnup ubpwnnud Bu Shuwuuwlwu
Jp6wyh dwuhu hwoytinynigyniup' wn 31 nbynbdptph 2017, huswbu twl wyn wduwpyhu
wywpwnywsd nwpyw 2whnyeh Ywd Juwuh b wy hwdwwwpthwy $huwtuvwywu wpryntuph,
ubthwywtu Yuwhuwind thnthntunigyniuupph W npwdwlwu dhongubiph hnupbiph dwuht
hwoybwnynieniuubpp, huswbiu twl $htwtvwywu hwyybinynieiniuubphu Yhg
Swunpwgpnienuutpp, ubpwnjw] hw2ywwwhwlwu hwoqwndwu Uywuwlwih
pwnwpwlwunypjwu wdthnth uywpwahpp:

Utp Ywpdhpny' Yhg Phtwtvwlwu hwaybinynyeniuubpp wmwihu Gu Pwuyp' 2017R. nbynbdpbph
31-h npniejwdp dpuwtuwlwu ypdwyh b unyu wduwpyhu wjwpngwsd tnwpw bhtwtuwywu
wnryntuputiph nu npuwdwwu dhongubph hnupbiph 62dwphwn b ppwlwt wwwnybpp' hwdwdw)u
Shuwuuwlwu hwaytnynipiniuutiph dhowqgquhtu unwunwpwubiph (S<UU-ubn):

Ywndhph hhdplin

Utiup wninhinu wuglwgnt Gup wninhinh dhowqquiht unwunwnunutiphu (WWU-ubip)
hwidwwwwwufuwu: Ujn unwunwpunubphg pfunn dbp ywnwufuwuwwnyniginiup |pugnighs
ujupwagpyws b wyu bgpwlwgnipjwu' «Uninpypnph wwigpwupuwbwgpdnyggnitip phtiwbiuwlywb
hwpytindnipyniiilinh wninpiph hwdwp» pwdund: Ukup wulwfu Gup Pwulyhg' hwdwdwju
Cwpywwwhubph Eehlwih dhowaqquihts utnwunwpwnutiph funphpnh Ynndhg hpwwwpwydws
«Mnndbupntiwy hwpdwwwhhp Eehlyugh yutntiwgnpph» (CEUUR Ywunuwghpp), b wwhwwub| Gup
ErhYuwih wy wwhwugubpp' hwdwdwju <EUUR Ywunuubph U <wjwuwnwup
Cwupwwbnnyentund Phuwtuwlwu hwoybinynipjniuubph wninhwnpu ypwptpnn Ephywh
wwhwueubiph: Ukup hwdnqwd Gup, np dbinp Gup pbpb) pwjwpwp hwdwwwwnwufuwu
wnihnnpuywu wwwgnygubp' dep Yupdhpt wpunwhwynbine hwdwp:

Lwbquwdwtph rtoppwnpnid

abp nipwnpnienuu Gup hpwyhpnd $huwtuwlwu hwoybinynipniuubpht Yhg dwunpwgnnipe)niu
39-h ypw, npuintbin ubpyujwgywsd £ 2018e. wwnhih 13-hg wjwunwuh hwupwwbinnieniuntd
nhpnn pwnwpwlwu hpwyhdwyp b npw htwn Yuwdwsd wunpnonipniuutipp: Pwuyh
nGYwqwpniejwu quwhwwndwdp wju gnpdpupwgutipp nplt upwuwlwih wanbgnye)niu sniuku
Pwuyh gnpdniutinigjwu ypw U htnmbwpwp ntwlwpnipjwu guwhwundwdp sw nplk
wuhpwdbipnnieintu 6ogpwntint 2017, ntlywbdptiph 31-h npnejwdp b win wduwpyhu
wywpwnywsd nwpyw Pwuyh puwtuwlwu hwoybinynigyniuutipp: Utip Yupdhpp sh dlwhnfuynid
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wju hwugqwdwuph wnusniEjwdp:

Uninpiph wnwbgpuyhti hwpgbip

Unwnhwnh wnwugpwihu hwpgbipu wju hwpgtipu Gu, npnup, dbp dwutwghnwlwu nwwnnnniejwu
hwdwdwju, wnwyb| Upwuwywih thu pupwghy dwdwuwlwopowuh Phuwuuwywu
hwoytinyniyeniubiph wninhwnh pupwgpnid: Wn hwpgbipp nhunwpyyb) 5u phtwtuwyw
hwoybwynieiniuubiph wninhnp hwdwwnbpunnud' npwbu JGY wdpnnonteyniu, b $huwtuwlwu
hwoybnynieniuutiph yepwpbipjw) Ywndhp dLwynpbint bywwnwyny: Ukup sGup mpwdwnpnud
wnwudht Yundhp wyn hwpgtiph Japwpbipju:

o duwplybph wndbgnydwt gény wwhniuiph duwynpnid

Jwplbph wpdbgnpydwu gdny wwhnwnp hwunhuwund £ wniphnp wnwugpwiht hwpg'
hwowfunpnubiphtu npdwd Jupytiph upwuwywih [hubnt, huswbu twlb wpdbgpydwu quuwhwndwu
hhdpnud puwé Gupwnpnieniuutiph untptiyinhynieiwu wwwnbwnny: Swppbp nwwnnnnueniuttiph
U Gupwnpnieyniuutiph Yhpwnnwip Yunpnn t hwugbgutip yupybph wpdtiqpydwu gony wywhniunp
quwhwwndwu U duwynpdwu bwlwunpbu wnwpptp wpryndupubiph, phusp Yupnn b bwywu
wqnbtignyentu niubuw) Pwuyh $puwtuwlwu wpryntupubiph ypw: Fwnnnnieniutubpp b
GupwnpneyntUubnp Ywpnn Gu yepwpbint] wpdtgpydwu opjlnphy hwynwuhotiph
quwhwwndwup, yupywnniubiph $huwtuwlwu ypdwyh, whulhwynn npwdwywu dhongutiph
hnuptiph, gpwyubiph wpdtph W hpwgdwu dwdlybnubph, huswtiu bwb Ypwsd, uwlwju nbinlu
spwgwhwjnywd yuwuubiph guwhwwndwunp:

Uuhwwwwbu twlywu Junybph gényd duwynpywéd wpdtigpydwu ywhnwnubph quwhwndwu
hwdwp dbp Ynndhg Yphpwnjwsd pupwgwywpgbpp ubpwnb) Gu wpdtgpydwu pwgwhwjnmdwu b
pwlwlywlwu qguwhwwndwu hhdpnwd puywé nwwnnnnieiniuutiph W Gupwnpnyeniuttph,
gpwyubph ontywjwlwu wpdbpubiph nunwuwuhpnieiniuutpp, wyuywynn npwdwywu
dhongubiph hnuptiph Jwutuwwbunwubpp W wyju:

Fudpwjhu wpdbgpydwu wpnyniupnid duwynpywd ywhnwunubiph G2gpunniejwu guwhwwndwu
hwdwp dbup nunwuwuppb Bup gnpénn ypwhuynnnigjuu defuwuhqdubph Yunnigwdpp b
wpryniuwybwnnie)niup, nnipugpndutiph b dwdytinwug optiph hwodwnnidp, fudpwihu
wndtiqpydwu hwodwpyh hhdpnid puwd dnnbjutipp U Gupwnpnyeniuttnp:

Utip Ynndhg bwl Yppwnyb) Gu pupwgwlwngbin ninnwé Shtwvuwlywu hwoybtingnyeniutubpnid
Juplwjhtu nhuyhtu, wpdtgnydwu wwhnwnh dlwynpdwu Gupwnpnieyniuubphu b
nwwnnnnientuubipht ypwpbipnn puwgwhwjnnudubph guwhwwndwup:

Wy ipbntlyuwnpdnignit

AEYwywnpnieniup ywnwufuwuwwnne  wjp nbintlwunynigjuwu hwdwp: Uy inbintlwunynigyniup
ubpwnnud £ Pwuyh nwpblwu hwoybnynye)niup 2017p. nbywnbdptph 31-ht wjwpunywsd tnwpduw
hwdwp' pwgh $huwtuvwlywu hwoybnynigniuubnhg W npwug Yepwpbipjw dbp wniphunnpuywu
Ggpwlwgnieiniuhg: Swpblwu hwoybunynip)niup Gupwnpwpwp dbq Yunpwdwnpygh
wnihnnpulwu tigpuywgniejwu wduweyhg htinn:

Shuwtuwywu hwoybnynieniuutiph ytpwpbipjwy dep Yupdhpp sh nwpwdynid wy)
wbintlwwynipjwu Yypw, b dbup skup npwdwnpnid Ywndhp, npp nplt wy dunyd Yupunwhwjnp
hwywuwnhwgnud nyjw wmbntlwnynyegjwu yepwpbnpw:

Utip Ynndhg hpwywuwgynn $htuwtuwlwu hwoytinynipginiuubinh wninhwnh htin uwdwsd dbp
wwpuwynpnigntut  dwunpwuw] ybpnugjwi wy mkntlwwnynyegjwup, Gpp wju hwuwubih |hup
dbq’ npnatiint hwdwp, pE wpynp wnlw U bwywu wuhwdwwwwnwufuwunyeniuubp wy
wbntlwwynipiwu bW Shutwtuwlywu hwoybnynipniuubph Yud wninhnp pupwgpntd
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atinpptipndwd dtip ghwnbijhputiph dhol, Ywd wprynp wy] inbnGYwwnynyeniup wwpniuwynd £ wy)
Fwywu fubinwenipnwdutip:

NGhwdwpnigywl b yunwywpdwb onwlubpnd bbpgpwydws whdwbg
wuwiynwufuwbwpnynigyniup phtiwbuwlwt hwpdbpnynygniitiinh hwdwn

EYwywpnyeniup ywwnwufuwuwwnne b SLUU-ubiph hwdwdwju $htwtvwywu
hwoybnynipniuutiph ywwnpwuwndwu b 62dwphn ubpywjwgdwu b wjuwhup ubpphu
ytGpwhuynnnrgjwu hwdwp, npp, pun nElwdwpniejwu, wuhpwdbow § fuwpnwfuniyewu Ywd
utuwih htinbwupny Ewlwu fubnwpenipndubphg qtipd $huwtuuwlwu hwoybnynieniuutiph
wwwnpwuinnu wwwhnybjne hwdwn:

Shuwtuwlwu hwaytnynipntuutipp wwwnpwuwnbihu nGlwjwpnieniup ywwnwufuwtwwnne £
Pwulyh' wupunhwun gnpdbiint huwpwynpniginiup quwhwwbint hwdwp, hwdwwwunwufuwu
nbwpbipnd wupunhwwnniyejwu hbn Yuwywsd hwpgbpp pugwhwjnbint b juqdwybpwniejwu
gnpdniubinipjwt wupunhwwnnyejwu Gupwnpnieiwu hpdwu Yypw hwoybnyniginiuutipp
wwwinpwuwnbint hwdwp, puwgwnnipjudp wju nbwpbiph, Gpp nEYwywpnientup dwnwnhp £
(ndwinb Pwuyp, punhwwnbp npw gnpdniubinueyniup Ywd, tpp sniuh winwtu supytiint npuk
hpwwunbuwywu wypunpwp:

Ywnwywpdwu onwlyubpnwd ubpgpwyywsd wudhp Wwnwuuwuwwnt Gu Pwuyh Ppuwtuwlwu
hwoybnynieniuubiph Yuwgqudwu gnpdpupwgp yapwhuybint hwdwn:

Uninpypnph wuwippwupuwbwipnynipyniap Shtwbuwywt hwpdbinynigyniiibnp wninpippp
hwdwn

Utip uywuwwu t dbnp ptipki nnowdhun hwywuwnhwgnid wn wju, np $huwtuwlw
hwaybwnynyeiniutbpp pninp bwlwu wnndubpng qbipd Bu fwlwu fubnwpejnipniubphg' wulwiu
npwug' fuwpnwiunigjwi Yuwd ufuwih hbnbwupnd wnwowgdwu hwugqwdwuphg, U ubpyuwjwgub;
dtip Ywpdhpp ubipwnnn wninhunnph Ggpwywgnieiniu: Nnowdhun hwywuwnhwgndp pwpén
dwywpnwyh hwjwunmhwgnud k, pwjg wju sh Gpwgfuwynpnwd, np UWWU-ubipht hwdwwwwnwufuwu
hpwywuwgywd wninhwnp dhown Yhwjnuwpbph bwywu fubnwginipnudp, Gpp wju wnlw t:
futinweynipnudutipp Ywpnn Gu wnwowtw| fjuwpnwiuniyejwu Ywd ufuwih wpryntupnid b
hwdwpynud Gu bwywu, Gpp ubjwdwnnptu Yupnn E wyuyuwyty, np npwup wnwudhtu Ywd dhwuht
ybpgpwd Yugnbu Shuwtuwlwu hwoybingnipniuubpu ogunwgnpdnnubiph' win $htwuuwlwu
hwoytinnynyeniuutiph hhdwu ypw Yuwywgynn nmunbuwlwu npnanwdutinph ypw:

UUU-ubiph hwdwdwju hpwywuwgpwd wninhinh nne pupwgpnid dkup Yhpwnnud Gup
dwutwghwnwlwu nwunnnnienu b ywhwywunw Gup dwutwghnwlwu Juuywdwdnnigniu:
Pwgh wjn, dbup.

o  Lwuwlynpnond b guwhwwnnud Gup fuwpnwiuniejwu Ywd ufuwih hbnbwupnd Shtwtuwlywu
hwoybnyniejniuutiph bwwu fubnweinipdwu nhuytipp, twfuwgdnd b hpwlwuwgunid Gup
wnihnnpulwt pupwgwywpgbp' win nhulbpht wpdwgqwupbint uwywwwyny, b dknp Gup
pbipnud wninhnnpulwu wwwgnygubip, npnup pwywpwn nt hwdwwwwnwufuwu hhdp Gu
hwunhuwunu dbp Yupdhph hwdwp: vwpnwiunyejwu htnbwupny wnwowgwd fwywu
fuinwejnipdwu shwyntuwpbipdwu nhulyu wybh pwpép £, pwt ujuwih hbwnbwupny bwlwu
fubnwpntpdwu shwynuwpbpdwu nhuyp, pwuh np fuwpnwfuntgintup Ywpnn £ ubipwnt
hwugwynp hwdwdwjuniegintu, gndwpwpnientu, dhnintduwynp pwgennnudubp, ufuw
ubpywywgnwiubp Ywd ubpphtu yepwhuynnniejwu hwdwywpgh swpwowhnud:

e Qbinp bup pbipnud wninhwnpu Ybpwpbipnn ubppht yepwhuynnnigjut Jwupt wywnybpwgnid'
wnyjw| hwugqwdwupubpht hwdwwwwnwufuwlu wnihnnpwyw pupwgwywngbip bwuwgdtn
U ng el Pwuyh ubipphu yipwhuynnnigywu wpryniuwybwnnpiwu ytpwpbipjw) Yuwpdhp
wpunwhwjntint hwdwp:
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e SGUwhwuwnw tup hwowwywhwywu hwodwndwu Yhpwnywsd pwnwpwywunipjwu inbkinhu
(hubp, huswbu bwl nEYwywpnigywu Yuunwpwsd hwaquwwhwlwu hwojwndwu
quwhwuwnnwutiph U Yhg pwgwhwynndubiph fubijwdnnieniup:

¢ Bgpwhwugnuiubip Gup Yuwwpnud nEYwdwpnigjwu Ynndhg hwoquwywhwwu hwajwndwu
wupunhwwniejwu hhdntuph Yhpwndwu nbnhu |hubnt yepwpbppw) W, hhduybing
abnppbpdwé wninhnnpulwu wwwgnygubph Ypw, quwhwwnnud Bup' wprynp wnyw
nbwpbph Ywd hwugquwdwupubph hbun Yuwyws bwlwu wunpnonye)niu, npp Ywpnn §
Upwuwywih Ywulwsd hwpnigh] Pwuyh wupunhwwn gnpdtiint upnnnipjwt yepwpbnwi: Geb
dbup tgpwhwugnwd Gup, np wnlyw & bwlwu wunpnonieinit, www dequithg ywhwugynid
wninhnnph Ggpwlwgnipintunid npwnpnyeintu hpwyhpb $huwtuwywu hwoytwnynipniuutiph
hwilwwwunwufuwu pwgwhwjnnwubphu, Ywd, Geb winwhup pwgwhwjwnwdubpp pwywpwn
sGU, duwihnfubip dGp Yundhpp: Ubp Ggpwhwugnuiutipp hhdudwd Gu dpusl dbp
Ggpwlwgnpjwu wduwehyp dtnpptipdwd wniphunnpuywu wwwgnygutiph Yypw: Uwlw)u
wwwaw nbwptipp Ywd hpwyhdwlubipp Yupnn Bu unhwb Fwulht nunwpbgut
wupunhwwniejwu hhdntuph Yppwnndp:

¢ Guwhwuwnnu Gup $huwtuwyw hwoybindnieiniuutiph punhwunip ubplywjwgnidp,
Yuwnnigwdpp U pnjwunwlyniegyniup, ubpwnjw] pwgwhwjnnwiubpp, huswybu uwl
dhuwtuwlwu hwoybnygnieniuubph hpdpnd pujwd gnpdwppubtiph n nbwpbph 62dwppun
ubplyuwjwgnudp:

Uy; hwpgtiph hbwin dblywnbn dup wnbntywgunw tup Yunwdwpdwu onwlyubpnw ubpgpwyywd
wudwug wninhnh wnwownpwuph wwuwynpgwsd 2nowuwlutiph U dwdlybnubph, huswtiu twl
wntnhwnh pupwgpntd hwynuwpbpywsé tpwuwywih hwpgbph dwupu, Ubpwnyw| ubpphu
Ytipwhuynnnyejwup ybipwpbpnn tpwuwlwih gbpniegyniuutipp:

Ywnwywpdwu onwyubpnid ubpgpwyywsd wudwug tnpwdwnpnid Gup hwywuwnhwgnid, np dkup
wwhwwub) Gup wuywiunyeywu Ybpwpbipjw) Eehlwih wwhwugubipp, huswbu bwl upwug
inbntlwgunwd Gup dtip pninp hwpwpbipnugyniuubpp Yuwd wy hwpgbph dwuht, npnup, puwn
nnowdhwn Gupwnpnyejwu, Ywpnn Gu wunpwnwnuw) dbp wulwlunyejwu ypw U, npinbin
Yhpwnbih k, wuwiunygjwu wwhwwudwut ninnywd dhongwnnidubph ybpwpbnjuy:

Ywnwywpdwu onwyubpnud ubipgpuwyywsd wudwug ubpywjwgywsd hwpgtiphg dbup
wnwuduwgunwd Gup wju hwpgbpp, npnup hwdwpyb) Gu wnwyb| bowuwywih pupwghy
dwdwuwywopowuh $huwtuwlwu hwoybnynieniuubiph wninhinh pupwgpntd, U, hGunbwpwp,
wntnhwnh wnwugpwihtu hwpgbip Gu: Wu hwpgbipp uywpwgpnw Gup wninhnnph
Bgpwlwgnie)niunid, Geb optuunpnigjwdp Ywd hpwywlwu wynbipny sh wpgbiynud ingju
hwnpgh hwupwjht pwgwhwjwnnwp, Ywd, Gpp fuhun pwgwnhly hwuqudwupubipnid dup npnantd
Gup, np wyjw) hwpgbipp swbwp £ ubpluwjwgytu wninpunnph Ggpwywgnie)niund, pwuh np
Ywpnn £ nnowdwnnptu wyulwyb), np npwug ubplwjwgdwu hbn uwjwd puguuwlwu
hGwnlwupubipu wykiih owwn Yihubu, pwu npwig ubpyuwjugdwdp ywydwuwynpywsd hwupwhu
ogninp:

Uuywfu wninhinh wnwewnpwuph wwwnwufuwuwwnnit hwunhuwunud £ Edpp Ywuhywunp:

Swaghy Hniypninwinw Edh| Ywuhywup I'

Suontu Unwownpwuph wwnwufuwlwwnnt |

27 wwnhth 2018p.
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Cwhnyprh Ywd Juwuh b wy|
hwldwwwpthwly huwuuwlwu

wnryntuputiph dwuhu hwoyGunynipejniu

Lwqup << npwd 2017p. 2016p.
ntlunbdptph ntyubdptph
31-pu wjwpnjwé  31-hut wjwpndws
owunp. wnwph wwph
Snynuwjht b UWdwuwwnhw GYwdnunubip 6 22,296,742 21,329,971
Snynuwjht b Udwuwwhw dwuubp 6 (11,805,386) (12,968,927)
2ntin nnynuwihtu Bywdnunubp 10,491,356 8,361,044
Undhupnt b wy| yéwpubiph nbupny Glwdnunubp 7 897,588 1,036,568
Undhupnt b wy| yéwpubiph nbupny dwfuubp 7 (298,538) (289,585)
2nun Yndhupnt b wy| BYwdnunutp 599,050 746,983
2nin wnlwnpwihu Bywdniin 8 631,274 270,717
Uy Glwdnunubip 9 1,732,594 1,452,759
Updtigpydwu dwfuu 10 (5,974,493) (4,436,968)
Uuduwlwquh gdny dwfuubip 11 (3,480,771) (3,128,249)
Zhduwlwu dhongubiph dwoywdnip)niu 20 (511,350) (450,013)
Ny unipwywu wyinhyubinh wdnpunhqughw 21 (88,762) (84,359)
Uy Swifuubip 12 (3,148,856) (3,150,583)
Cwhnye dhusl hwpynwdp 250,042 (418,669)
Swhnipwhwnyh gény dwtuu 13 (182,440) (24,549)
Swpdw swhnye/(Juwu) 67,602 (443,218)
W) hwdwwwnpthhwy $htwtuwlwt wpryniup
<nnywdtlin, npnbip htiynwquynid s&u
Ybpwnwuwlywpgynid pwhnypend fud Jawunid
<hduwywu dhongubiph ypwquwhwwnnud 255,764 1,096,106
2ybpwnwuwlwpgynn hnnjwdubiphu ybpwpbnnn
owhnipwhwny (51,153) (219,221)
2ntn ogntin hnnywdutiphg, npnup htilnwaquwynid sku
Jtpwnwuwlwpgynwd swhnypnud Yud Juwunud 204,611 876,885

«3NRUPRPULY» PUS PUJLESPPU4UL CLYEMNREBNRL
Shuwtuwhwu hwoytiinynigyniuutip

31 ntiwntidptiph 2017p.
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Cwhnyprh Ywd Juwuh b wy|
hwldwwwpthwly huwuuwlwu

wnryntuputiph dwuhu hwoyGunynipeniu

(wpniuwynipentu)

Lwqup << npwd 2017p. 2016p3.
ntwnbkdptph ntywnbkdptph
31-ht wjwpnywé  31-hut wjwpnjwsd
Uw‘(mra. mwph mmph
<nnywdtlin, npntip htyrwquynid
Ybpwnwuwlywpgybynt Gt pwhnyenid fuwd Jowunid
Ywbdwnph hwdwp dwwnskiih $huwtuwlw
wywhyubiph hpwlwu wpdtiph thnihnfunyeinihg
sqwunwywd gnun ognin 507,685 664,809
dbpwnwuwywpgynn hnnjwdubiphu ypwptipnn
owhniwhwpy (101,537) (132,962)
2ntwn ogniin hnnjwdubiphg, npnup hbwnwaquwnud
Ybpwnwuwlwpgybint GU swhnypnid wd Yuwunid 406,148 531,847
Cunwdbup mwpyw wy hwdwwwpthwy
$huwuuwywu wpryniup hwpynwhg htnn 610,759 1,408,732
LCunwdbup wmwpyw hwdwwywphwy $htwtuwywu
wprynLup 678,361 965,514
Ut pwdubinndupu pwdhu puljunn Juwu 14 (0.00045) (0.00348)

15-hg 82 Lobipnud ubplywjwgywsd Swunpwagpnieintuubpp Yuqdnid Gu $huwtuwlwu hwoybnynipyniuubph

pwnywgnighs dwup:

«3NRUPRPULY» PUS PUJLESPPU4UL CLYEMNREBNRL
Shuwtuwhwu hwoytiinynigyniuutip

31 ntiwntidptiph 2017p.

8



dhuwtuwywu yhtdwlyh dwuht

hwaybwnynipiniu

Cwqup << npwd

Ulinhdubip
Tpwdwlwu dhongubip U npwug hwdwpdtipubp

Mwhwubin $htwtuwlwu Ywqdwybpwnregniuubph
uyuuwndwdp

Uswugjw| Phuwtuwlwu whnhyubin

Lwbwfunpnubipht npdwdé Jupybp L
thnfuwwnynieyniuubip

Jwdwnph hwdwp dwwnskh ubpnpnudubn

Lbinquiwt wwjdwuwgpbpnyg gpuwywnpywsd
wndbipngebn

<hduwlwu dhongubip

Ny Unypwywt wlwhyubip

Ywufuwybwnpubp pwhnipwhwpyh gqény

Ujp whnhyubin

Cunwdbup' wywnhyubp

Muwnywynpnigynibbip U utihwlwt Juwhyw
MNuwnypwynpnienibitiin

Muwpwnwynpnipniutbp $huwtuwlywu
Ywqdwybpwnregyntuubpph ujwundwdp

Muwpwwynpnipniuubp hwbwfunpnubiph uywundwdp
Udwugjw| Phuwtuwlwu ywpunwynpnipjniuubp
Pnfuwnnipniutitin

fFnnunlyywsd wwpwpwjh wndbpnetn
Lbnwagqqwd hwpyuwihtu wywpunwynpnieintu

U] wwpwwynpnipniuubp

Cunwdbup' wwpwnwynpnigyniuubip

2017p. 2016p.

ntlywnbdptph 31-h  nbEYwnbdpkph 31-h
owunp. npnipjwdp npnipjwdp
15 31,843,954 33,547,636
16 995,550 3,268,547
17 3,086 99,004
18 135,127,892 118,627,063
19 13,592,031 14,399,954
28 7,877,164 -
20 8,193,410 7,651,713
21 1,420,274 1,380,101
113,435 81,010

22 3,554,675 6,341,061
202,721,471 185,396,089

23 17,250,526 5,042,688
24 128,427,923 128,012,569
17 9,993 -
25 14,744,564 13,260,387
26 5,139,360 2,652,531
13 1,131,722 957,978
27 656,030 626,893
167,360,118 150,553,046

«3NRUPPULY» PUS PUJLESPPUY4UL LCLYEMNRGEBNRL
Shuwtuwhwu hwoytiinynigniuutip

31 ntiwntidptiph 2017p.
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dhuwtuuwlwtu yhtwlyph dwupu
hwayGunyniyenit (wpniuwynieintu)

Lwquwp << nnwd 2017p. 2016p.
nbiwbdpbiph 31-h  pGYwksptipp 31-p
Swunp. npnpjwlp npnipjwdp

Ubnpuduwls Yusgppusy
Pwdubinhpwlwu Yuuhuiwg 29 20,489,653 19,093,378
Edhuhnu bljuninwn 9,605,638 7,790,481
Gifuwynp wwhnwwn 426,482 426,482
U wywhnwwnbp 1,493,358 916,048
2pwibufwd 2whnyp 3,346,222 6,616,654
Cunwdbup' ubwlwl Yuwwyhunw 35,361,353 34,843,043

Cunuwdblp’ wwpnwnpnyenibtbp b ubthwlw —

Yuwwyhinuy 202,721,471 185,396,089

Shuwtuwlwl hwodbinyniygmilbpp’ ubpywjwgywsd 7-hg 82 tebipnud, unnpwagnyt BU Fwulyh
Jupsnipjwt bwhuwguwhh b gruwynp hwadwuwwhh Ynndhg 2018p. wwnhih 27-hu:

Cwynpjwt Ubupny Snhwp Ynhgrpjuwil

Juwpsnipjul Uwjuwquh

I

15-hg 82 kobipnud taplwjugduwd c_“.l. S AR J.jﬁiqdmd kU Shuwbuwlwi

«3NNLPAULY PUS PUSLESPMUYUL CLYEMNRE3NNL
Shtwbuwlywt hwadbndnipgniubn
31 phjwnbkdptiph 2017
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UGthwlwu Yuwhwwind thnthnfunyejniuutiph
dwuhtU hwaybunynipeniu

Lwqup << npwd

<wytlohnp 2016p.
hniudwn 1-h npnigjwdp
Pwdubunphpwlywu
Ywuwhwnwih wybjwugnud

Lwwnlwgnud ywhniunht

Cwhwpwdhuubip
pwdubintiptphu

Ubithwwuwwnbptiph htiwn
gnpdwppubip

Swpyw uwu

Uy hwdwwwnpthwy
dhuwtuwywu wprynitup

<hduwlwu dhongubiph
Ybpwquwhwuwnnd
hpwywu wndtiph

thnthnfunieinitihg
sqwunwyywd gnin
ogntn

Uy hwdwwwnpthwy
dhuwtuwywu
wpnyntupht Ybpwpbipnn
pwinyuignighs dwuh
owhntpwhwpy

Cunwdbup nwpyw
hwdwwwnthwy
$huwtuwlywu wprynitup

<wytlohnp 2016p.
nbywntdptiph 31-p
npnigjwdp

Jdwéwnph
hwdwp
dwwnskih <hduwlwu
ubpnpnud- dhongubiph
ubph qény qony
Pwdub- Ybpwquw- Ybpwquw-
wppwlwtu  Edhupnt Qffuwynp hwwndwu hwndwtu puitujwé
Jwwyhww] BYwdnun  wwhniuwn wwhnun  wwhnwwnubp qwhnyp Cunwdbkup
14,167,947 1,387,422 421,851 (913,720) 421,036 7,224,556 22,709,092
4,925,431 6,403,059 - - - - 11,328,490
- - 4,631 - - (4,631) -
- - - - (160,053) (160,053)
4,925,431 6,403,059 4,631 - - (164,684) 11,168,437
- - - - - (443,218) (443,218)
- - - - 1,096,106 - 1,096,106
- - - 664,809 - - 664,809
- - - (132,962) (219,221) - (352,183)
- - - 531,847 876,885  (443,218) 965,514
19,093,378 7,790,481 426,482 (381,873) 1,297,921 6,616,654 34,843,043

«3NRUPPULY» PUS PUJLESPPUY4UL LCLYEMNRGEBNRL
Shuwtuwhwu hwoytiinynigniuutip
31 nbywnbdpbph 2017, 11



UGthwlwtu Yuwhwwind thnthnfunyejniuutiph
dwuht hwaybGundnipiniu (Qwpniuwynee)niu)

Lwqup << npwd Jdwéwnph
hwdwp

dwwnghih <hduwluw

uGpnpnuiubph dhgngubiph

qény qény
Pwdub- yEpwquuw- Ybpwquw-
whpwlwu  Edhupnt Qfuwynp hwwndwu hwwndwu  purfujwusd
Jwwyhww; GYwdnun wwhniuwn wwhnww  wwhnwwnubp qwhnyp  Cunwdbup
Lwyytlyohnp 2016p.
nbywntdptiph 31-h
npniRjwdp 19,093,378 7,790,481 426,482 (381,873) 1,297,921 6,616,654 34,843,043
Pwdubnphpwlywu
Yuwuwhwnwih wybijwugnud 1,396,275 1,815,157 - - - (3,211,432) -
Lwwnlwgnud wwhnwuwnhu - - - - - -
Cwhwpwdhuubip
pwdubintiptiphu - - - - - (160,051) (160,05T1)
Ubithwwuwwnbpbipp htin
gnpdwppubn 1,396,275 1,815,157 - - - (3,371,483) (160,051)
Swpyw pwhnyp - - - - - 67,602 67,602
Uy hwdwwwpthwy

$huwtuwywu wpryntup

<hduwlwu dhgngubiph

Ytpwguwhwwnnid - - - - 255,764 - 255,764
<hduwlwu dhongubiph

hpwgnuihg wwhntuwnh

Gognunnid - - - - (33,449) 33,449 -
hpwywu wpdtiph

thnthnfuntejnitihg
squwunwywd gnin
ognLn - - - 507,685 - - 507,685

Uy hwdwwwnpthwy

Shuwuuwywu

wpnyniupht ybpwptipnn

pwinyuignighs dwuh

owhniewhwpy - - - (101,537) (51,153) - (152,690)
Cunwdbup nmwpyw
hwdwwwnthwy
$huwtuwlwu wnpryniup - - - 406,148 171,162 101,051 678,361

<wayyty2hnp 2017p.
nGlwbdptiph 31-h

nnnLRjwdp

20,489,653 9,605,638 426,482 24,275 1,469,083 3,346,222 35,361,353

15-hg 82 Lobipnud ubplyuwjwgywd Swunpwagpnieintuubpp Yuqdnd Gu $htuwtuwlwu hwoybndnipyniuubph
pwnywgnighs dwup:

«3NRUPPULY» PUS PUJLESPPUY4UL LCLYEMNRGEBNRL
Shuwtuwhwu hwoytiinynigniuutip
31 nbywnbidpbiph 2017, 12



“Hhwdwlwu dhongutiph hnuptiph dwuht

hwaybwnynipniu

Lwqup << npwd

AnpSwnbwlwt gnpéniibinysyniuhg npwdwlwt dhongubiph
hnupbip

Cwhnype/(Yuwu) dhusl hwpynwip
Dognypnudubn
Updbgpydwt dwfuu

Pnuwqwudjwsd wlwmhyubiph wpdbgpydwu hwwnwpanidhg
U hpwgnuihg ognunubip

Lhduwlwu dhongubinh wpdtignynud

Uwojwénipjwu b wdnpunhqughnt dwuhwunidutip

Zhduwlwu dhongubinh onwpnidhg Yuwu

Uwnwgybiihp wninynuubip

déwnybihp tnnynuutip

Uswugjw| gnpdhpubiph ytpwquwhwunnud

Ny wnlwnpwiht wynphyubipnud bW wwpwnwynpnieniuubpnud
wpuwnpdnyeh thnfuwnpynwihg gnun (ogniwn)/Juwu

Tpwdwlwu dhongubiph hnupbip bwiupwt gnpdwnuwywu

wlywhyubipnid b wwpuwynpniejniuubpnid
thnthnfunieyniuutipp

(Uybpugnid)/adugnid gnpdwnbwlwt wlyiphyubpnd

Muwhwugubp $huwtuuwlwu Yugdwybpwnieyniuubph
uywuwndwdp

Uswugjw| Phuwtuwlwu gnpdhputip
Cwéwlunpnubiphu wpqwsd Jupytp b hnfuwnynipiniuubp
U1 wlynhdutip

Uytpugnud/(tuqnid) gnpdwnbiwlywt
wwnpwynpnienibbpnid

Muwpwwynpnipniuubp $huwtuwlywu
Ywqdwybipwnieyntuubiph ujwndwdp

Muwpwwynpnieniuubn hwbwfunpnubiph bywndwdp
U] wwpwwynpnipyniuubp

2nuin npwdwlwu dhongubiph hnuptip gnpdwnuwlwu
gnpéniutinipiniuhg dhusl owhnipwhwnyp

Jbwpywd owhnipwhwpy

Snpdwnuwlwu gnpdniutinyeniuhg gniin npuwdwlwu
dhgngutiph hnupbip

2017p. nkynbdptph 2016p. nEYwnbkdptph

31-hut wjwpndwé  31-hu wjwpnyws

wwiph wnwph
250,042 (418,669)
5,974,493 4,436,968
(58,295) (44,451)

7 89,434

600,112 534,372
2,938 16,731
726,148 (1,034,266)
(369,819) (303,381)
(29,751) 256,470
428,837 (181,453)
7,524,712 3,351,755
2,294,537 (2,080,268)
112,087 (355,474)
(24,857,814) (15,285,569)
4,681,142 2,804,772
1,720,527 (756)
(293,153) 24,521,896
17,143 (54,014)
(8,800,819) 12,902,342
(32,425) 53,276
(8,833,244) 12,955,618

«3NRULPPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwhwu hwoytiinynigyniuutip

31 ntiwntidptiph 2017p.
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwyybtwnynipintu (wpniuwynipeiniu)

Lwqup << npwd

Lbpnpnudwghtr gnpénibtinyayniuhg npwidwlwt dhongtlinh
hnupbip

Lbipnpnuwihtu wpdtienetiph wnp
Lhduwlwu dhongubinh wnp
<hduwlwu dhongubiph ywéwnp
Ny Unypwywtu wlwhyubph wnp

Lbpnpnuwyhtu gnpdniutinyeiniupg gnin npwdwlwu
dhgngutiph hnupbip

Shtwbuwlwiu gnpdnibibinieinitihg npwdwlwt dhongtinh
hnupbip

Pwdubnppwlwu Yuwwhwnwih pnnupynid

Cwhwpwdhuubph yéwpnwd

dhuwuu. Yuqdwybpw. Juwpytiph unwgnid/(dwpnid)

Mwpwwwnndubph pnnupynwd

W Gpyupwdwdytin Jupytiph W thnfuwnnieniuutiph
unwgnud

Shuwtuwlwu gnpdniubinieniuhg gnun npwdwywu
dhgngubiph hnupbip

Mwdwlwb dhongulinh U npwtig hwdwnpdbptbinh qnup
wit/(bdwqnid)

Tpwdwlwu dhongutip W npwug hwdwpdbipubin
dwdwlwlwzpgwh uygph npnipjwdp

Upwwndnypeh ghinfuwplydwu wgnbgnieniup npwdwlwu
dhongutiph U npwug hwdwnpdtipubinh Ypw

Tpwdwlwu dhongubip W npwug hwdwpdbpubp
dwdwuwlwopowuh Ytipgh npnipjwdp (Swunpe 15)
Lpwgmghs pbnbluwydnuypnit

Uwnwgywd wnnynuubip

Jbwpywd nnynuubip

2017p. nkynbdptph 2016p. nEYwnbkdptph
31-htu wjwpnjwé

31-htu wjwpndwé

wnwiph wwph
(6,752,977) (5,125,305)
(968,266) (2,031,483)
168,038 85,040
(128,935) (150,412)
(7,682,140) (7,222,160)
- 11,328,490

(160,051) (246,850)
10,432,480 (17,332,058)
2,465,424 2,637,137
1,366,159 5,543,439
14,104,012 1,930,158
(2,411,372) 7,663,616
33,547,636 26,012,823
707,690 (128,803)
31,843,954 33,547,636
23,022,890 20,305,950
(12,175,205) (13,272,308)

15-hg 82 Lobipnud ubplyuwjwgywd dwunpwagpnieintuubpp Yuqdnd Gu $htuwtuwlwu hwoybngnipyniuubph

pwnlywgnighs dwup:

«3NRUPPULY» PUS PUJLESPPUY4UL LCLYEMNRGEBNRL
Shuwtuwhwu hwoytiinynigniuutip

31 ntiwntidptiph 2017p.
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dhuwuuwywtu hwoybnyniejntuutiphu Yhg
dwunpwagnpnientuubn

1 Anpéniubinjw punypp b punhwunp wmbnkYnipyniuutp

«3NRALPRULY» PRPL (wjunthbwn' Pwuly) hhduwnpyb) £ 2001e. hnubdpbph 9-hu’ npubu thwly
pwdubunhpwlwu puybpnienu’ gnpdting <wjwunwuph <wupwwbnngewt (wjunthbun' £L)
opGuunpnypjwu oppwuwlubipnud: Pwuyp gpwugybi £ 2001R. hnlwnbdptph 10-pu <&
YEunpnuwlwu pwuyh (wjunthbn' £ YPR) Ynndhg N81 wpuinuwgpuwihtu hwdwpny:

2015p@. hntuhuh 23-hu hwdwdéwju Pwulh Fpwugdwu phy 0373 Jywwlwuh «3NRLLRUTLYY
PPL dPL-u Ybpwlywqiwynpytg «3NRLHRPULY» PPL' pnnunytiny 14,500,000 hwwn
pwdubnndu:

Pwuyp hwunpuwunud § Cwjwunmwuh <wupwwbnnyeniund Shghywlwu wudwug wywunubiph
hwuwnnignud Gpwotuwynpnn whwnmwwu hwdwlwnpgh, <wjwunwuh pwulbiph dhnuejwu, ArCa,
Master Card, Visa International pwpwwjht yéwpwhwoywplywjht hwdwlwpgbph wunwd:

Pwulh hpduwwu gnpéniubinueyniup qupywynpnip bW wjwunubph punniundu £, <&-nud b
wpwnbpypubp thnfuwugnuutiph W hnfuwpydwu gnpdwpputiph hpwlwuwgnudp, huswbu twl
hpwywpwuwlwu b $hghlwywt wudwug wpnwpdnipwiht b w)| pwuywihtu dwnwynieiniuubipp
dwwnnignidp:

Pwulu ntup 45 dwutwdynin, b dbYy ubipyuywgnigsnipniu N Unulw pwnwpnid npnug dhongny
hpwlwuwgunu £ hp gnpdniubinyeniup: Pwuyp ppwjwpwuwywu hwugbu £ p. Gplwt, 2upbug
12 9tup phy 53, rhy 1-5:

2016pe. ognuwnnuwnh 24-hu «Uninhu hudbuenpu Ukipghu» dhowqquiht gnpdwlwinieiniup
hwuwnwwnbi £ Sniuhpwuyh pwtywjht wjwunubph quwhwnwywuh B3/NP, puquiht Juplwhu
guwhwuwwlwuh caal, ynunpwagbunph nhulyh quwhwwnwlwuh B2(cr)/NP(cr) yuwplwupgubipp:
Pninp JwpYwuhubph gény Ywufuwwnbundp Yuwjntuhg ginfuyb £ nbwh npwywu:

2017p.-h dwpwnh 10-hu «Uninhu huybupnpu Utindhu» dhowqqwiht gnpdwwinteiniup ypwuw)b)
U pwpépwgnt £ «3niuppwulyh» qupywuhop' uwhdwubing B2 npwdny b wpwnwpdnyeny
Gpywpwdwdybn wjwunubph hwdwn: Puquiht Juwplwjhu guwhwwnwlwup /baseline credit
assessment (BCA)/uwhdwuybti £ b3, huly Ynunmpwgbunh nhuyh guwhwwnwlwup /long-term
Counterparty Risk Assessment (CR Assessment)/' B2(cr) dwywpnwyh Jpw: Ywufuwwnbunwdp'
Ywyntu:

2 QGnpdwpwp Jhowyuwyp

Cwjwunwunwd 2wpniiwywlwu punye Gu Ypnwd hpwwuwgynn pwnwpwywu nt intnbuwlywu
pwpnbithnfunwiutipp, b hpwdwywt, hwplwiht neopbuunpwywu hwdwywpgbph qupgugnidp:
Lwjwunwup nunbunyepjwt wwwagw Yuwnuneyniup b quipgugnudp dbdwwtiv Ywiujws £ wyu
pwpthnfunwdubiphg, huswbu twl Gypwuhwlywt Sunbuwlywu Uhnigyniund quipgqwugndubiphg,
nph htwn owpniuwyynid £ <L nunbunipjwu hunbigpnidp:

Pwulyh nEywdwnniegyniup Ywnénud k, np pupwghly wwjdwutubpnud hpwlwuwgynid Gu
hwdwwwunwufuwu dhongwnnwdubp Pwulyh nunbuwlwu uyntunientut wwwhnybijnt
Uwywwnwyny:

«3NRLPPULY» PUS PUJLESPNPUNMUL CLUBMNR(G3NRL
Shuwtuwhwu hwoytiinynigniuutip
31 ntywnbdptiph 2017p. 15



3 Cwybtwnynipyniuubph ywwmpwundwu hhdnitupubpp

3.1 Lwlwwwwnwufuwunypniup

Unyu Spuwtuwywu hwoytingnipniuubpp ywwnpwuwnyb Gu hwdwédwju Shuwuuwlwu
hwoytitnynipniuutiph dhowqquiht unwunwnwnutiph ($<UU), npnup hwuwnwinyby Gu
Cwoquwwhwwu <wojwndwu Uhgwqgguwiht Unwunwpwutiph funphpnh (<<UUNH) Ynndhg b
Ubyuwpwunyeniuubph' hwunwnywd Shuwtuwluwu <woybinynipjniuubiph
Utuwpwunigyniuutiph Upowqguwiht Yndhinbh Ynndhg (SLUUY):

Pwuyp wwwnpwuwnnud § hp hwaybnynipiniuutipp <& gnpdnn opbuunpnigjwu W
hwoquwwwhwlwu hwoywndwu dhowqgquiht unwunwpwunubph ywhwugubphu
hwlwwwuwnwufuwu: Unyu $phuwtuwlwu hwoybingnieiniuubipp hhdugwd tu Pwuyp hwojwndwu
gpwugndubph Yypw, npnup G2gpinyb) b ybpwnwuwywpgyb) Bu $<UU-hu
hwlwwwwnwufuwubgubnt twywwwyny:

3.2 2uwithdwu hhdntupubipp

Shuwtuwlwu hwaytinmynipiniuutipp wwwnpwuwnybip Gu hpwywu wndtiph uyqpeniuph hhdwu Yypw
Shuwtuwywu wpryniupubipny Gagpnynn’ hpwlwu wpdtpny hwoqwnynn $huwtuwywu
wywnpyubiph nt wwpunwynpnigyniuutiph, huswbu bwb Jwbwnph hwdwp dwwnskiih wyinhyutpp
hwdwp, pwgwnnigjwdp wju wywnhyutiph, npnug hpwlwu wpdtipp huwpwynp sk npnab: Uy
$htwtuwlywu wynhyubipu nt ywwpunwynpnigyniuutipp, huswbu twb ng $huwtuwlwu
wywnhyubipu nt ywpunwynpnieiniuubpp hwoqwnynd Gu wdnpunpquigywd Yud wywndwwu
wnpdbipny pwgwnnijwdp, hnnh, shunyeniuutiph W wyjuh, npnup ubpluwjwgyb) Gu
ybpwguwhwwnydwsd gnidwpny:

3.3  Snpéwnuwlwu b ubpywjwgdwu wpdnype

Pwuyh gnpéwnuwywu wpdnypu wju hhduwlwu nunbuwywu dhowduwiph wndnyRu k, npunntin
gnpdnud £ Pwulyp: Pwuyh gnpdwnuwlwu U ubpyuwjwgdwu wpdnye b hwunhuwuntd
Cwjwunwup Cwupwwbwnziuu npudp (wjunthbn' <& npwd), pwuh np wju wpdnypu
(wywagnyu Yepwyny wpnwgninud $huwtiuwyw hwaybnynigyniuubiph hhdpnud puljwd
hpwnuwnéanieniuubiph bW Pwulyh gnpdwnpubiph nunbuwlwu pnjwunwynieiniup: Shtwtuwlywu
hwaybwnynyeiniuubpp ubipluwyugdwsd Bu << npwdnd’ hwquipubph Ganngeqwdp, beb w)| pwu
ugywé sk: << uwhdwuubiphg nnipu npwdp wquwn hinfuwnybh sk

3.4 <Jwyjwwwhwlwu hwowndwt punwpwwunyjwu b
ubpluwjwgdwu thnthnfunyeniuutip

Cupwghy wwpnud Pwulu wnwoht wuqwd Yhpwnbi E npn unwunwpunutp L
thnthnfunteyniuutip, npnup Yhpwntih Gu 2017R. hniudwph 1-hg Ywd npwuhg htwn uyuynn
dwdwuwywypowuubiph hwdwp: Pwulyu wybih qun skp punniubp nplt wy) unwunwpw,
dbyuwpwunigintt wd thnihnfunieyntt, npu nidh dbg tp dunnb|, pwjg nbin skp Yhpwnybip: Quwjwd
ubippnhhojw unwunwpuubpt N hinginfunyenuubpt wnwoht wugqwd Yhpwnydby bu 2017p-hu
npwup npuk fwlwu wgnbgnieintu sniubu Pwuyh nmwpblwu Shuwtuuwlwu hwoybinynieniuubph
Ynw:

o Puwgwhuwyindwl bwpiwdbnunyeyniti (KKUU 7 thnihnpuniypyniitiin)

o Lbiypwabqyuws hwpluyphti whiphduph dwbwsnid shpwgywds Ynpniuppbiiph hwdwp (<<UU
12 thnihnpunigyniiiin)

o 2014-2016pp. DLUU-utnh pnwnblwt pwpbhnfunidtbn ppwppbp swphwupptbpny (S<UU
12 thnthnfuniyyniiilin)

«3NhRUPPULY» PUS PUJLESPPU4UL CLYEMNREBNRL
Shuwtuwhwu hwoytiinynigniuutip
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3.5  Pwulh Ynndhg nbinlu syhpwnynn unwunwnwnubp b
dtyuwpwuniejniuutin

Unyu $htwtvwywt hwoygtindnipniubiph hwunwwndwt opdw npniejwdp |nyu GU nbub) dh
owpp Unp unwunwnwubp, gnpdnn unwunwpunubph yepwpbpjw hnhnfunieniuubp b
dbyuwpwunigyniuutip, npnup ntinlw nidh dbg skt dinb: Pwulyp Junwdwdybwn sh punniub win
unwunwnwunubphg b deluwpwunieniuutiphg npuk deyp:

EYwywpnyeniup Ywufuwwnbund £, np Yppwnbh unp unwunwpwuubipu nt
dbyuwpwunipyniuubpp Ypunniugbu Pwulh Ynndhg' npwug nidh dbg dinubnt opdwt hwenpnnn
wnwohlyw dwdwuwywopowunid:

H<UU 9, Sptwbuwlwti gnpshpubtip (2014)

2014pe. hnihuht <wwwwhwlywu hwajuwndwu dhowqgquiht utnwunwpunubiph funphnipnp
(€€UUR) pnnupyb) £ S<UU 9-h («Dhuwtuwywu gnpdhpubipn») yepouwywu nmwppbipwyp:
$H<UU 9-p nidh dbig £ dinunid 2018pe. hniujwph 1-ht Ywd wyn wduwpyhg hbwnn ufuynn
nwpblwu hwoybnnt dwdwuwlwopowuubph hwdwp' bwfuwwbu Yhpwnbint pnyunyniejwdp: U
thnfjuwphund £ <<UU 39-pti («Dptiwtiuwlywls gnpdhptiin’ dwhwsnidp U swhnidp»)

2017p. hnywnbdptiphu <LUUNU-U pnnwnybi t Pugwuwlwu thnfjuhwwnnigdwdp Yuwufuwybwph
wnwuduwhwunynipniuutipp (S<UU 9 thnthnfunipniuttin): @nthnfunyeniutipp nidh dbe Gu
dinunud 2019p. hntudwph 1-hg htinn uyuynn twpblwu hwoybunne dwdwuwlwopswuubph
hwdwp' bwiuwwbu Yhpwnbint pnyunyniejudp:

Pwuyp Yyphpwnh 2014p. hnihuhtu pnnupywsd SLUU 9-p uyqpuwwtiu 2018e. hniudwph 1-hu b
unyu  wduwpyht Ypunnwh uwb 2017p. hnynbdptpht <KUUNU-h pnnuplwé S<UU 9

thnthnfunieyniuttinp:
Unp unwunwpwh Yppwnndp Ywpnn b bwlwu wgnbgnyeniu niubuw; Pwuyp  ubhwywu
Ywuwhwwih uygpuwlwu duwgnpnh ypw 2018p. hniujwnp 1-h npnigjwdp:

Pwuyh quwhwwindp nbn twuuwlwu £, pwuh np ng pninp wugnuwiht wotuwwnwupubinu Gu
wywpnyws: Uwutwynpwwbu  Pwuyp nbn sp wdwpngtp SKUU  9-h  wwhwugubiphu
hwlwwwunwufuwu hwoywwwhwywu gnpdpupwgutnh ybpwuwjdwu L  ubpphu
ytipwhuynnnrgjwu thnihnfunigyniuubiph woluwwnmwupubpp, wlulwynn wywpwnpwhu Ynpnwuwnubiph
hwoqupydwu dnnbjubph dowynwp U wdthnihnwdp, puswybu bwl Ywupnn Gu thnghnfuybp unp
hwoqwwwhwlwu  hwpwndwt  pwnwpwlwunigynitup,  Yhpwnjwd  Gupwnpnieniuubipp,
nwwnnniejniuubpp U quwhwwdwu  dbennubpp  Jdpusk  Pwuyp  Ywdihnthh  hp  wnweohu
dhuwtuwlywu hwoytinynipniuubpp, npnup Yubipwnbu uygpuwywu Yhpwndwtu wduwehyp:

Spuwbuwlwl wliphytubph b wwpypwynpnygynibtliph nwuwlwpgnid

H<UU 9-p ubpwnnd b Phuwtuwlwu wlwpyubph nwuwlwpgdwt b swihdwu unp dninbignid,
npp wpuwgninud £ wn wynhyubph unwjwpdwu hwdwp oguwagnpdynn phqubu dnnbip W
npwug hbun Yuwywsd npwdwlwu dhongubiph hnuptiph wnwuduwhwwynyeniuubnp:

S<UU 9-p $huwtuwlywu wlywmpdubph hwdwp ubpwnnd £ bGpbp hpduwwu nuuwlwpgnud'
wdnpnhqugywsd wnpdtipny swihynn, hpwywu wpdtpnd’ wy hwdwwwpthwly Glwdnh dhongny
swthynn (FVOCI) b hpwlwu wpdbpny’ owhnyeh L Juwuh dhongny swihynn (FVTPL):

Pwuyp, pwduwihu gnpdhpubiph hwdwp, npnup skt wwhynd wnbnpwiht bwywwnwyubipnd,
uygpuwyuwu Swuwsdwu wwhphu Ywpnn b Yuwnwpb] ppwlutwt wpdbpny' wy hwdwwwpthwy
huwtuwywu  wpryntuph  dhongny  (FVOCI) swihbint  wuhwywnwnpdbh  puwnpnugniu: Uu
puwnpnie|niup jntpwpwsinip Ubipnpdwt hwdwp Yuwnwpynud £ wnwudhu:

UYygqpuwlwu twuwsdwu wwhptu $huwtuwywu wlynphdubpp nwuwlwpgynd Gu ybpp updwd
nwubiphg daynd: $<UU 9-h Yhpwndwdp nunwpbgynd tu <<UU 39-ny uwhdwuynn' dhusl
dwpdwt dwdybunp ywhynn, Jwpybp b nbphnnpulywu ywpwnptp, Jwéwnph hwdwp dwwnsth b
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ppwlwu wpdbpny' owhnyp Ywd YJuwuh dJdhongny swihynn  Ihtuwtuwlwu  wlnhyubiph
nwuwlwngnwiubpp:

S<UU 9-p Ywunpwnwnuw 01 hnudwph 2018pe-h npnigjwdp wwhynn  phuwtuwlwu
wywnhyubiph nwuwywpgdwu b swihdwu Yypw hbnbyw| Yepw.

Pwulybppu U hwbéwlunpnubpphu wpdwd  Jupytpp, npnup <KUU - 39-h hwdwéwju
nwuwlwnpgwd Gu npwbu  Jupybp L nbppunpulwu wwpnpbp L oswihynd  Gu
wdnpunphqugywé wpdbpny, hwdwdwju HLUU 9-h punhwunyp wndwdp unyuwbu Yswihybu
wdnpwnhqugywd wndbpny,

<<UU 39-h hwdwéwju quwéwnph hwdwp dwwngtih nwuwlwpgywd wwpupwhu gnpdhpubinp,
hwdwéwju S<CUU 9-h Yswihybu wdnpinhqugywd wpdbpny, hpwlwuwu wpdbpny' wy
hwdwwwplhwy Shuwtuwyuwu wpryniuph dhongny (FVOCI) Ywd ppwlwu wpdbpny' swhnyeh
L Juwuh dhongny (FVTPL)' Yufuywd Ynulypbn hwuqudwupubiphg:

2017p-h ntiywntidptiph 31-p npnipjwdp nwuwlwpgdwu b swihdwu qguwhwwnnwip wwpuwnhp sk,
np Yubpyuwjwguph waqnbigniejniup Fwuyh $ptwtvwywtu  hwoybingnienwuubph Jpw wjuwbu,
huswtiu Yihuh 2018p-h hnwdwpp 1-hu, pwuh np SLUU 9-p wwhwuenid k, np phqubu dnnkip
quwhwuwnwip yuwwnwpyh uygpuwlywu Yhpwndwu opyw npnipjwdp gnjnieintt niubignn thwuwnbipp
U hwuqwdwupubph hhdwt pw, npp Pwuyh hwdwp hwunhuwtuwint § 2018e-h hntujwph 1-p:

$<UU 9-p hpduwlwund ywhwwunw £ Shtwtvwywt wwpumwynpnigyniuubiph nwuwlwngdwu
hwdwp <<UU 39-h ubpyw wwhwueubipp:

Wunwdbuwjuhy, hwdwdwju <<UU  39-h  phuwtuwlwu  wwpwmwynpnipniuubph  hpwywu
wnpdbiph pninp hnthnfuniginiuubpp uwhdwudwd hpwlwu wpdbpny' swhnyph U Juwup dhongny
(FVTPL-ny)" dwuwsynid &U pwhnye L Juwunid, dhtusnbn $LUU 9-h hwdwdwju hpwlwu wpdbph
w)n thnthnfunieniuubpp hhduwywunud Yubpywjwgytbu hbnlyw) Yenpw.

Muwpunwynpnipjwt ubthwywu Juplwihtu nhuyhu yepwgnpbiih hpwywt wpdtph thnthnfunigywu
gnudwpp Yubpyuwjwgyh wyp hwdwwwpthwy Spuwvuwlywu wpryniupnud (OCI), L
hpwywu wpdbiph thnihnfunigywu duwgwd gndwpp Yubipywjwgyh swhnype U Juwuntd:

bptwbuwlwt wliphytubnh, Juplbph ppwdwnpdwt wwpypwynpdwényaynittiinh b
bhtwtuwlwt Gpuppuwynpniyguwt wwydwbwgnbph wpdbgnynid
S<UU 9-p thnfuwppunud | <CUU 39-h «ypwd Ynpnwunubiph» dnnbip’ wwwaqwih dpw hhdujws
«wyuywynn  wwpwpwiht  Ynpnwwnubiph»  dnnbind:  Lnp  wpdbigpydwu  dnnbh - Yhpwnndp
Pwuyhg Ywwhwuoh qqwih dwutwghnwlwl nwwnnniejniuubp, L huswbu Gu wnunbuwlwu
gnpdnuubiph thnthnfunieniuubp wgnnud hwywuwywunyejwdp Yondwd wlulwiynn wywpunpwihu
Ynpnuwnubiph Yypw:
Pwulyp wyuywynn wwpwpwiht  Ynpnwwnubph  wwhnwn  foéwuwsh unnpl upqwé  wju
dhuwuuwywu gnpdhputiph gény, npnup s6U hwunhuwund hpwlwu wpdtipny swhnyph W yuwuh
dhongny hwoywnynn.

wdnpunhqugywé wpdtipny swihynn Shuwtuwlwu wywmhyubp,

w)j| hwdwwwnthwy tlwdwnh dhongny hpwlwu wpdtipny swihynn Phuwtuwywu wywmhyutp,

Jwpdwlwiniypjwu gény nbiphnnpwlwu wwpwunptn,

wwjdwuwagpwihu wywhyubn,

qunybph nmpwdwnpdwu ywpunwynpywsdnieiniuubp,

dhuwtuwlywu Gpwotuwynpnipjw wwydwuwagntip:

S<UU 9-h hwdwdwiu pwduwhtu  $huwbuwlhwu gnpdhputiph  hwdwp  wpdbgpynud  sh
hwoywnyyned:

S<UU  9-h  wpdbignydwu  wwhwugubpp  pwpn Gu UL Yuwhwuoby  nEYwdwpnigjwu
nwwnnnnijniuttin, guwhwwnnwubp b Gupwnpnyeniuutip, hwnlwwbiu htnlyw) ninpunutipnid.
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quwhwwnb]” wprynp $huwuuwlwu gnpdhph Jwpluwihtu nhuyp uygpuwywu dwuwsnidihg htunn
Ewywu £ wab,

wyulwiynn wwnwpwjhu Ynpniuwnubipp quwhwwundwu ubio Ywuluwwnbuynn
duwypnununbuwlwu nbntywwunyniejwu pungpynid,

ntdnunph uwhdwunwd:

uyuywiynn wwpwpwiht  Ynpnwwnubph quwhwwndwu  hhduwlwu  dnwnpwihtu wmwppbpu Gu
hwunhuwuwnt htnlyw| thnthnfuwywuubpp.

nEdniinh hwywuwywunieiniu (PD),
nt$ninh nbwpnud Yuwuh gnpdwljhg (LGD),
nEdn|inh nbiwpnud nhuyh wnwy gunuynn gnwdwp (EAD):

Pwuyp wju gnigwuhpubpp Yuunwuw ubippht dpbwlwgpwywu dnnbjutphg b w) wwwndwywu
wyjwiubiphg, npnup  ogwwgnpdynd  Bu  Ywupquwynpnn - dnnbGubpnd: Ywufuwwnbuynn
nbintywwnyniginiup wpunwgnine hwdwn' npwup Yeogpunytiu:

H<UU 9-h nidh dby dwnubnt hbn Yuwwyws Pwulh dhtwtuwlywu hwoybnynyeniuubph Ypw
wdbtwbwywu  wanbgnieniut wyuwynd t, np o Ypup  wpdbgpydwu  unp  wwhwugubiph
htwmbwupny: HCUU 9-h unp wpdtignydwu dnnbifh Yppwnnwp Yhwugbiguh ppuwtuwlw
gnpdhpubph  hwdwp  wpdbgpynidhg  Ynpnwunubiph  wybjuwgdwup b nthnfuwwunyejwun:
Updtignydwu  unp wwhwugubpp wnwyb] U6 wgnbgnieniu Yniubuwu  Bplupwdwdybn
swuwhnyywd  Jupuiht - wpnnynubph, - huswhuhp Bu oytipnpubnubn ne Jupywhu
pwpwbipp, Ynpnwnubph ywhnwuwnp ypw:

Utigniduwyhti npnyputin

S<UU 9-h Yppwndwu wpryniupnd  hwowwwhwlwtu  hwoqwndwt  pwnwpwlwunyejwu
thnthnfunigyniuubpp  hpduwywund  Yyhpwnydbu  hGwnwnwps, pwgwnnigjuwdp  unnple upywd
ntiwpbiph.

- Pwuyp ogunynud E punpnipjuu wnwybinyeniuhg, npp pnyp b ownwhu sdbipwhwojwpytip
Uwfunpn  dwdwuwlwopowuubph hwdbdwwnwywu wndjwiutpp  ppuwtuwlwu  gnpdhpubipp
nwuwlwnpgdwu U quwhwwndwu (Ubpwnyw| wpdtgpydwt) thnthnfunieniuutiph - wnnwiny:
$<UU 9-h punniudwu wpnyniupnid wnweowgnn ppuwtuwlwu wynpyubph bW $huwuuwyw
wwnpwnwynpnipniuubph  hwoybyonwipu - wpdtipubph  wwppbpnugyniuubpp hhduwywund
Gwuwsybint Gu spwotudwd qwhnypnud bW wwhnwwnutipnud 2018p-h hntudwph 1-h npniejwdp:
<bnlyw| quwhwwnnwubpp whwnp £ Juwwpdbuy wiu hwunbph b hwugwdwupubph hhdwu
Ypw, npnup wnyw tu uygpuwlwu Yhpwndwu opjwuhg.

e wju phqubu dnnkih npn2anwdp, nph 2powtwynid ywhynwd £ ptwtuwlyw wynpyp,

e hpwlwu wpdbpny' owhnyph L Juwuh dhongny swihynn (FVTPL) npng $huwuuwlwu
wlywnhyubiph U $htwtuwlwt ywpumwynpnigyniuubph ybpwpbnw) bwfuyhu Yujwgpwsd
npnanwdubiph skinuipynud W unp npnanudubiph uywgnid,

Grb wwpupwihu gnpdhpubinp 2018e-h hntujwph 1-h npnipjwdp niubu gusdp Junlwihu nhul,
www Pwuyp npnbint £, np Jwpluwjphtu nhuyp bwywu sh wébp uygpuwlwu dwuwsnidhg htinn:

KU U 15, Kwbwpunpnubiph hbyp wuydwiugpbphg hwunyp

$<UU 15-p ubpyuywgunud b hwunyph dwuwsdwu unp wwhwuubp' tinfuwphubiing <<UU 18
«Lwunype», KLUU 1T «hwnnigdwl wuwydwtiwgnbpy, W npn hwunyeh hbin fuwdwd
dbluwpwunieniuttip: Lnp unwunwpwp uwhdwund £ huynnnigjwu Ypw hhdujwsd hwunyph
Swuwsdwu dnnb) W mpwdwnpnud £ hwybyw ninnnpnnud dwupwdwutunpbu gintuwpwuywd
wwppbp ptwgwywnubipnd gnpdnn $LUU-ubph ubppn, win pynid, pb
wwjdwuwynpywdnrginiuutiph hwdwp huswtiu hwoywnb| pwqiwehy Yuwnwpnnulwu
wwnpwwynpnijniuubipp, thnhnfuwywu quwgnjugnidp, hwbwfunpnubiph thnfjuhwwunnigdwu
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hpwyntupubipp, dwwnwlwpwpubiph htwngqudwu tnwppbpwyubpp b wy) punhwunip
pwpnntejntuutip:
$<UU 15-p nwdh dby £ dinunwd 2018p. hniudwph 1-hu Yud wyn wduwpeyhg htitnn uuynn

wnwnbywu hwoybinnt dwdwuwYwopowuubipnud: Pwuyh nEywdwnnieiniup nkin sh guwhwwnb)
H<CUU 15-h wgnbignieyniup wju htwtuwlywu hwodbinynigyniuubph Ypw:

H<UU 16, Hwpdwljwnipyniti

$<UU 16-p ubipyuwywgunud | Jupdwlwinigjwu hwogwndwu unp wwhwugubip b
thnthnfunigyniuubin: $CUU 16-p uwhdwunud £, np Jupdwywiubpp wbwunp E hwodwnbu
Juwpdwlwnigyniuubipp <hwquwwhwlywu hwadblnnw»' dwuwsking «ogunwgnpddwu
hpwyniupp» npwtiu wynhy b Jupdwwiniejwu gdny hwdwwwwnwuluwl ywpunwynpnigjniup:

Uhluunyu dwdwuwly $LUU 16-p'
e thnihnfunid £ Jupdwwnuyejwu uwhdwunudp,

e uwhdwund £ wywnhyp b wwpunwynpnipjwu hwodwndwt wwhwgubn, win pynud'
wjuwhuh wnwuduwhwwnynipniutbin, huswhupp Gu ng-updwwwlwu wnwpnpbipp,
thnihnfuynn Juwpdwlwjwlywu Jéwpubpp b wpnntjw (owghnt) dwdwuwlwopswuubnp;

e wqwwdwu htwpwynpniegntu £ nwihu Yuptwdwdytin Jupdwwnigniuubph
gwdpwndtip wywmhyubiph hwdwp,

e hnfunud £ «jwéwnp htinwnwnéd qupdwlwiniejwdp» wywjdwuwynpywsdnieniuutinh
hwoqwnnidp,

o dbdwwbu wwhwwun £ <LUU 17-h dninbignudp' quipdwunniubph hwowndwt dwuny;
e ubipywjwgunud k unp pwgwhwjndwu wwhwugutip:

$<UU 16-p nidh dbg £ dinunid 2019p. hnwuwph 1-htu b npwuhg htwnn uuynn nmwpblywu
dwdwuwlwopowuubph hwdwp: (Fnyjwwnpynd b unwunwpunp Junudwdybn Yhpwnnidp'
wwdwuny, np $LUU 15-p «Lwiwfunpntbinh hby wuydwbwagnpbphg hwunype», unyuwtiu
Yphpwnyh: Pwuyh ntywywnpnyeintup nbnlwu sh quwhwwntp $<UU 16-h wgnbignipniup unyu
dhuwtuwywu hwoybtinynipniutbiph ypw:

W uqpwitinwipipibp

Lhnlyw) hnthnfujwd unwunwpunubpp b dEYuwpwunieyniuubpp qquih wgnbgnie)niu sk
niubuw Pwulyh $huwtuwlywu hwoytindnieniuubpp Ypw:

- 2014-2016pp. HLUU-ubiph nwnpblwu pwpbthnfunwiutip-$<UU 1 b <LUU 28
thnthntunipniubip (nidh dbie £ dinunwd 2018p. hniudwinp 1-htu)

- 3d<UUY 22 «Upwnwpdnypny gnpdwppubip b Ywufuwybwpubip» (nidh dbg £ dnuntd
2018. hniujwnh 1-hu)

- 3d<UUY 23 «Uunpmonipinitu gwhnipwhwnyh dnintignidubiph onipg» (nidh dbio E dinunid
2019pe. hniujwph 1-hu)

4 Cwuwywhwlwt hwyjundwtu pwnwpwlwunipniu

Lbipywjwgynn hwoywwwhwlwu pwnwpwwunyeniup Yppwnyb| £t Shuwtvwywu
hwoytinnynieniuutiph wwwnpwundwu pupwgpnid: <wojuwwhwwt pwnwpwlywunieginiup
Yphpwnybi £ hGnbnnulwunptu:
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4.1 GYwdnuntubiph W dwfuubph dwuwgnid

Blhwdnunp dwuwsynid £ wju nbwpnid, tpp hwjwuwywu £, np tnunbuwywu ognunubipp Yhnubu
Pwuy b unwgywd tlwdnwnp Yunbih £ wpdwuwhwywwnnpbiu swihb): Swiuup 6wuwsynid £ wiju
dwdwuwy, tpp hwjwuwywu £, np nunbuwlwt ognunubipp Ywpwnwhnubu Pwuyhg U dwiuup
Yuwpbip £ wpdwuwhwywwnnpbu swihti; Unnpl ubipyuwjwgynn swihwuhoubipp unyuwbiu wbwp £
hwyoyh wnuytu dhusk Glwdnunh dwuwsnwdp:

Snynuwypti Ghwdnuptin U Swuubin

Snynuwjhtu GYwdnunubnpu ni Swfuubpp pninp wnynuwpbp $huwtuvwlywu gnpdhpubiph hwdwp,
pwgwnnipjwdp wnlnpwiht bywwwlyutpny wwhynn juwd $huwtvwlwu wprnyniupubpny
62qnunynn’ hpwlw wndbipny hwaguwnynn gnpdhputiph, awhnyeh Ywd Juwuh b wy
hwidwwwnthwy $huwtuwlwu wpryniuputiph dwuptu hwaybinynigyntund dwuwsynid Gu npuybiu
«nninuwjht Glwdnuny b «innynuwiht dwiuuy' ogunwgnpdbiny wpryniuwybn nnynuwnpnyph
dbennp:

Grb Phuwtuwlywu wynphyh Ywd vdwuwwnphwy ppuwtuwlwu wlynmhyubipp fudph hwoytiyonwihu
wndtipp ujwqnud £ wpdbgpynidhg Ynpnwnubiph wywwndwnny, nnynuwjhtu Glwdninp
owpniuwynid £ dwuwsyby Yphpwnbing uygpuwlwu wpryniuwybn winynuwnpnypp' unp
hwoytiyonwjhtu wpdtiph Uywundwdp:

Undhupnt b wyy Ghwdnuptbn b dwpuubn

Jdwpybiph npwdwnpdwu hwdwp quudynn yéwpubpp (hwdwwwwnwuluwy dwiuubiph htwn
dhwuht) hbwnwdégynid Bu' dagpnbinyg wndjwi Jupyh wpyniuwybn ninnuwnpnypp:
Jdwpdwybwnubipp, wy Gywdnunubpp W dwiuubipp hhtwywunwd dwuwsynid Gu hwoybgpdwu
uygpniupny Swnwjniejniuubph dwwnnigdwu pupwgpnid: LEpnpnwWwihu wynpundbih, wy
Ywnwywpswlwu U funphpnundwlwu dwnwynieiniututnh gény ybwnpubipp wuwsynid Gu
wwjdwuwagpwihu wwjdwuubpht hwdwwwwnwufuwu: UWnhyubph Ywnwywpdwu gény
YJbwpubipp dwuwsynud Gu swnwyniginiututph dwnngdwt dwdwuwlwpowunwd: Lnyu ulgpniupt
E Yhpwnynid Yupnnnyeniuubiph Yunwywpdwu, $htwtvwlywu wywuwynpdwu b wywnhyubipp
wwhwywudwu dwnwjnieniuubph nbwpnid, npnup Gupwnpnw GU dwnwjnientuubph dwwnnigdwu
Gpywp dwdybwn:

Cwhwpwdhtttiphg Ghwdnup

BYwdnunp dwuwgynid &, Gpp Pwuyh' Jéwpp unwuwint hpwyniupp hwuwnwnyws k:
Cwhwpwdhuubtiphg Glwdnunp << hwplwjhtu opbuunpniejwdp hwpydwu upwyw sk:

2nup wnluppuyhtl Ghwdnup

2nwn wnbinpwjht GYwdninp ubpwnnwd £ wnbnpwiht bwwnwlubpn wwhynn $htwtuwlyuwu
wywinhyubiph b wwpuwynpnigyntuubph hpwlwu wpdtph thnthntuniegyniuhg hpugywd b
shpwgywd Glwdnunp b dwfuup, wnynuubiphg, 2whwpwdhuutphg b wpwnwpdnipw)hu
wmwnpbpnigintuutiphg gnjugnn pninp GBywdnunubpp b dwiuubpp: 2nun wnbiinpwihtu Glwdnwnp
ubpwnnwd £ bwb wpnwpdnyph wnp nt ywbwnphg gnun Glwdnunp Yud dwiuup b dwuwsynid &
owhnypnd Jwd Juwuntd tpp hwdwwwnwufuwu dwnwjnientut wpnbu dwnnigjwd t:

4.2  Upwwnpdnyp

Upwwpdnyeny Yuwnwpdwsd gnpdwnppubipp yepwhwodupyynid Bu gnpdwnuwywu wpdnyeny'
gnpdwpph opyw thnfuwndtipny: Upwnwpdnypeny wpunwhwjinwsd wnlinpwiht bwwwnwlubpny
wwhynn wywnhyutiph bW wwpuwynpnypniuutiph thnfuwpynidhg wnwowgwsd ogninp W yuwup
Gwuwsynid Gu owhnyph Ywd Juwuh b wy hwdwwwphwy $huwtuvwlwu wpryntupubiph dwuhu
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hwoybnynipjwt gniin wnlinpwiht Glwdnun hnnpqwdnid, dhusntin ng wnWwinpwiht wywmhyubph
thnfuwpynwdhg gnjugnn ognunp b yuwup dwuwsynid GU Phtwtuwywu wpryntupubiph dwuht
hwoybnynipjwu wy Glwdnun Ywd wy) dwiuu hnnqwénud: Upnwpdnypeny wpunwhwjnywd
npwdwihtu wywhyubipp bW wwpunwynpnigyniuubipp thnfuwpyynid Gu gnpdwnuwywu wpdnyeny
Yhpwnbiny hwoywwwhwlwu hwoytlsnh wduwpyh npniejwdp gnpdnn thnfuwpdtpp:

Upwnwpdnypeny wpunwhwjngwd Jwbwnph hwdwp dwwnskiih npwdwjhtu wnpdtipnetph hpwlywu
wndbpnud thnthnfunieyniuubpp bpnidynid Gu thnfuwpdtipwjhu mwppbipnieyniuutbp dhol, npnup
wnwowunud Gu wpdbenebnh wdnpunphqugywsd gnidwpubiph thnthnfunieywu W wpdbenebnh
hwoybYonwihtu wpdbph wy| hinhnfunye)niuutiph wiprynwipnud: Udnpinhquigqwd gnidwpnid
thnthnfunigyniuubph htinn uwywsd thnfuwpdtipwhu lmwppbpnieiniuutipp 6wuwsynid Gu
owhnypn Jwd Juwunid, huy hwoytlyonwihu wpdtipnd w| thnthntunieniuubpp wuwsynid Gu
ubthwlwu Yuwuhwwinid:

Muwundwlwu wpdbpny hwogwnynn ny npwdwiht wpunwpdniypwihu hnnjwdubpp
ytpwhwoywpyynw Gu gnpdwpph opw thnfuwndtipny: hpwlwu wpdtpny hwoywnynn ny
npwdwihu wpwnwnpdnipwiht hnnjwdubipp ytipwhwowpyynwd Gu ppwlywt wpdtiph npnadwu
onjw thnfuwpdtipny: Ny npwdwihu hnnjwdubiph, huswhuht Gu $huwuuwlwu wpryniupubpny
Gogpunynn’ hpwlwu wpdbpny wwhynn pwdubnndubpp, hnfuwpdbipwihtu wwppbpnieniuubnp,
ubipywjwgynid Gu npwtiu hpwywu wpdtiph thnihnfunieintthg gwhnyeh Ywd Juwuh dwu: Ny
npwdwihu hnnuwdubph thnfuwpdbipwhtu tnwppbpnugniuubpp, huswbu oppuwl’ Juwbwnph
hwdwp dwwnskiih nwuwlwpgwd pwdubinndubpp, pungpyynud Gu Yuwwhwwih ywbwnph hwdwp
dwwnsbilh ubpnpnudutiph gény YGpwquwhwwndwu ywhniunnid:

Snipwpwusnip gnpdwnuntejwu wwjdwuwagpny twiuwwnbujwsd hnfuwpdtiph b myjwy
gnpdwnuniejwu opndw gnpdnn thnfuwpdtiph wmwppbpnieinituhg wnweowgnn ogninp Ywd yuwup
hwoqwnynud £ owhnyeh Ywd yuwuh b w)] hwdwwywnpthwy huwuuwlwu wpryniupubiph dwupt
hwoytinnynyejwu gniin wnwnpwiht Blwdnun hnnjwdh wpwwndnyph wnp nt Jwbwnphg gnin
GUwdnun wninnnud:

Pwuyh Ynndhg Phuwtuwywu hwoybinmynyentuubph ywwnpwundwt twywunwyny oguwgnpdyt
GU htinlyw| thnfuwpdtipubipp.

2017. 2016p.

ntlyunbdptph 31 ntlyunbdptph 31

<< npwd/1 UU'L nnpwin 484.10 483.94
<< npwd/1 Bypn 580.10 512.20
L npwd/1 MHNRR 8.40 7.88

4.3  Lwpynud

Cwhnyph gény hwoybunnt mwpyw swhnigwhwpyp pwnyugwsd k pupwghy W htnwdagywsd
hwnpybphg: Swhnipwhwpyp dwuwsynid £ gwhnypnud Yuwd Juwund, pwgwnnipjudp wju
hwpytiph, npnug gqdny gnpdwnunipniuutiph wpryntupubipp dwuwsybi| tu ubithwywu
Ywuwhwwinid, hush nbwpnud hwpytipp unyuwtiv dwuwsynud G ubithwlywu uwhwwn:

Cupwghy hwpyp nmwpdw hwdwp hwpyynn Bywdnunhg Ydwpybipp hwplu £ hwoquwwhwlwu
hwoytiyonh wduwpeyhu gnpdnn hwplwjhu npnyputipny, huswtiu twl bwfunpn mwphubpp
hwdwp yéwpgwsd hwnybiph dogpunnwdutipp: Wu nbwpnid, tipp $htwtuvwyw
hwoybnynieniuutip wpunnuyws Gu ubpywjwgdwu hwdwp dhus hwdwwwwnwufuwt hwplwhtu
hwaybtiwnynyeniuubiph ubpyuwjwgubp, wwyw hwpyynn 2whnypp Ywd Juwup hhdujwsd £ dninwynp
prYtiph ypw: <wplwjhu dwpdhuubtipp Ywpnn Gu niubuw wybith fupuwn dnintignud hwpywhu
onptuunpnip)nup dEyuwpwubihu W hwpYuwhu hwoqwpYubpp unnigbijhu: Npwbu wpryniup,
hwpywihtu dwpdhtuubipp Ywpnn 5u wwhwueb| |pwgnighs hwpybph dndnd wju gnpdwppubiph
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gdny, npnug hwdwp bwiuyphund wwhwue sh ubipyuyjwgyb;; L<Gnbwpwp, Yupnn GU wnwowtwy
UowuwYwih |pwgnighs hwpybin, wninydtip W nniquiupubin: <wpywiht unnignwip Yupnn £ ubpunt;
unniqdwt tnwpywt wudhgwwbiu uwfunpnnn 3 opwgnigwiht twnphubtin: Npn2
hwuqwdwupubpnd hwplwjhu unnignudp Ywpnn £ ubpwnt] wybih Gplwp
dwdwuwlwonpowuubip:

Lbunwaqqwd hwpybpp hweywpyynud Gu hwodwwywhwlywu hwoytlyonh wwpwwynpnyeniuutiph
dtipnnh hwdwdwju, npp hwoyh £ wnunud pninp dwdwuwlwhtu tnwppbipnyeniuutipp, npnup
wnwowunud 5u $huwtuwywu hwoybinynypniuutipnd dwuwsywd wynpyubiph b
wwnwnwynpnijniuutinh hwoytiyonwjhu gnidwputiph W hwplwiht bwwwwyubpny hwoqwnyynn
gnudwpubiph dhol,, pugwnnipjwdp wju nbwpbiph, Gpp wjn lmwppbpneniuutp wnwowgh| Gu
gninyhih twhitwlwu dwuwsdwu dwdwuwly Ywd Yuwqdwybipwynipjniuubph dhwynpnud
shwunhuwgnn gnpdwnunipniuubphg wnwowgnn wywhyubph Ywd wwpunwynpnypniuutiph
nbwpnud U husp wnwowgdwu wwhht sh wgnnud ny hwoywwwhwywu, b ny £ hwplydwu
Uwwwnwyny hwpqwplyynn awhnyph Ypw:

Lhunwaqwsd hwplwjhu wywhy dwuwsynid £ dhwju wyu swihny, nppwuny hwywuwywu &, np
wwwdgwnd wnlw Yhuh hwpydwu Gupwyw 2whnye, nph hwoyhtu Ywpnn Gu ogunwgnpdybi
dwdwuwywynp mwppbipnieiniuutipp: <bnwédgwd hwpywihu wynpdubpp b
wwpuwynpnigyntuubpp hwadwpyynid Gu wju hwpyuwihu npnypny, npp Gupwnpynud £, np
Ygnpdh wywnhyubph hpwgdwu b wwpwwynpnyeyniuubph dwpdwu dwdwuwl' hhdugbing wnyjw
dwdwuwywopowuh Ywd hwoybnnt dwdwuwlwopowuh thwuwmwgh gnpdnn npnypubiph ypw:

Lbunwagqqwd hwplwjhtu wywhyubp bW ywpuwynpnyeniuubp wnwowuntd Gu twl wju
dwdwuwywynp wmwppbpnyeniuutiph gdny, npnup wnweowunwd Gu nnwiwnp, wunghwgywsd Ywd
hwdwwntin Yuqdwybpwnipniuubpnud ubipnpndubinhg, pwgh wiu nbkwpbinhg, Gpp dwdwuwlywynp
wmwppbpnigyniuutiph hpwgdwu dwdybinubpp Yuwnwywpynid Gu dwjp jugdwybpwnigjwu
Ynnuhg, U hwwuwlwu &, np npwup dnun wwywgqunid s&U hpwgyh:

£<L-nuwd pwulybipu hpbiug gnpdnwubiniejwt pupwgpnud Jéwpnwd Gu uwl wy hwpybp: Wn hwpybpp
ubpwnywd Gu 2whnypeh Ywd Juwuh b wy hwdwwwpthwy Shuwtuwywu wpryniupubph dwuht
hwoytinynipjwu «Uy| dwiuubip» hnnwénid:

4.4 “pwdwlwu dhongubip U npwug hwdwndbpubp

Ywdwywu dhongubipp b npwug hwdwpdbpubipp pwnugwd Gu Ywufuhy npwdhg, << YP-nd
wwhynn dhongutinhg (pwgwnnipjwdp UpLw Jéwpwihtu hwdwlwnpgny hpwlwuwgynn
thntuhwoywpyubpp hwdwp nbwynuwgywsd gnidwpubiph) b wy pwuybpnud hwohyubiphg:
Thwdwlwu dhongubipp U npwug hwdwpdbipubpp hweunynd Gu wdnpuinhqugqwd wndbpny:

4.5  (dwulwnpdbp dGunwnubp

Nuyhu b wy| pwulwndtp denwnubpp hwoywnynud Gu <L YR Ynndhg uwhdwuynn qubipny, husp
dnnwynpwwbiu npwug hpwlwu wpdbipu £ U hpdugws £ Lnunnup Bwuljwpdtip Ukunwnutiph
pnpuwjh quwugndubiph Yypw:

Subph nwwnwunwubpt wpnwgnynd Gu pwulwndbp denwnubpny gnpdwnunieiniuutiphg gnin
Gywdnun hnnwdnud® wy) Glwdnunubpnd Yud dwiuubipnud:

4.6  Mwhwuoubip huwtuwywu Yuwqgdwybpwnieintuutiph ujwundwdp

hp puwlwunu gnpdniutiniejwu pupwgpnid Pwulu oginwgnpdnid | wy| pwuybpnd tnwpptip
dwdybnwjunigjwu pwgywd pupwghy b wjwunwihu hwohyubp: Pwuytpht mpwdwnpjwsd
$hpudwsd dwdytiinny Jupybpu ne Yuwuuwydwpubpp hwogwnynd GU wdnpinhquigqwsd wipdtipny’
ogunwagnnpsdtiiny wpryntuwybin mnynuwnpnyph dbennp: Ny hpujwsd dwdybnmutipny dhongubinu
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wdnpwnhqugynud Gu Pwulyh nGhudwpnipjwu Ynndhg guwhwnyjwsd dwdybnubpnud:
Shuwtuwlwu Yuqdwybpwnyeniuutiph uuwwndwdp ywhwueubiph gnwdwnputipp ujugbigynud Gu
wndtiqpynuihg wwhnwuwnubiph gnidwpubipny:

4.7  dpuwuuwlwu gnpdhpubip

Pwuyp $huwtuwlwu whnpdubipp b ywpunwynpnigyniuubint hp hwaybiyonnud wuwsnid £ dhwju
U dhwju wju nbwpnid, Gpp bw nunund £ gnpdhph ywjdwuwgpwihtu Ynnd: Shuwtuwywu
wywnhyubiph U ywpuwynpnigyntuubph unynpwywu punye Ypnn wnp nt ywbwnpubiph nbwpnud
npwup duwybipwyynid Gu gnpdwpph opjw wduweyny: Unynpwlwu punype Ypnn &tnp
pbpnwiutph nbwpnid, tpp $huwtuwlwu gnpdhpp hbnwgqujnud wtwp t swihyh hpwywu
wndtipny, ywjdwuwagph opyw U gnpdwpph opw dhol nuwsd dwdwuwlwdhongnid wju
hwoqwnynud £ unyu uygpntupny, hus np dknp ptipdwd gnpdhpubtiph nbwpnid:

Shuwtuwlwu wywhyubipp b ywwpunwynpnigyniuubipp uyqpuwywu dwuwsdwu dwdwuwly
swihynd Gu uyqpuwlwu wndtpny, gnidwpwd gnpdwnph htin Yuwywd guwuljugud
Swiuunwdubpp, pwgh $huwuuwlwl wpnyniuputipny dogpuynn’ hpwlwu wpdbpny hwoywnynn
$huwuuwlwu gnpdhpubiph:

UYygpuwlwu dwuwsnidhg hbinn pninp $huwtiuwlwu wwpunwynpnipyntuutipp, pwgh
$huwtuwlywu wpryniupubipny Gagpnynn’ hpwlwu wpdtpny hwodwnynn $huwtuwlw
gnpdhpubiph (Upwnqwd twl wnlnpwjht bwwwwyubipny wywhynn gnpdhputipp), hwadwnyntd
GU wdnpunpqugdwd wpdbpny' ogunwgnpdting wprynituwybn tninynuwnpnyph dbennp:
Uygpuwywu dwuwsnuipg hbinn huwtuwywu wpryniupubipny dogpndnn’ hpwlwu wpdbpny
hwoqwnynn $huwuuwlwu gnpdhpubipp hwoywnynid Gu hpwlwu wpdtpny:

Pwuyh Ynnihg $huwtiuvwywu wynhyubipp nwuwlwpgynud BU' puin hbnlyw) Yunbgnphwubiph.

e dhuwluwlywu wpryntupubipny d2gpinynn, hpwywu wpdtipny hwoywnynn $huwtuwywu
wywhyuti,

e Yuwpytip U nbphnnpuljwl wwpunptin,

e Jwbdwnph hwdwp dwwnskh huwtuwlwu wynmhyubn:

Lbpnpnuubph udwu nuwuwlwpgndip Yuwnwpynid  npwtg denppbipdwu wwhht' Pwyh
ntywywnpnypjwu Ynndhg uwhdwuywsd quwhwwnnidubiph hhdwu Yypw hwoyh wnubing
Gbinppbipdwu bwywwwyubpp: Uwhyubiph hbnwqw dbpwnwuwywpgnudp Yuwwnwpynid
wuhpwdbonnipiwu b huwpwynpniejwu nbwpnid' jnipwpwusnip $huwtuwlywy tnwpyw
wywpunhg hbiwnn:

Spbwbuwlwt wpnyniiptbpny dogninygnn’ ppwlwts wndtpny hwpdwngnn phtwbuwlwit
wlphdulbp

Wu Ywuwnbignphwjnid hwaywnynid Gu wnbnpwlwi uywwnwlutipn wwhynn $htwtuwlywu
wywnhyubipp bW $huwtuwywu wpryniupubipny dogpnynn’ hpwlywu wpdbpny hwoywnynn
Phuwtuwlwu wyinphqubpp: Shuwtuvwwu wlnmhdp hwodwnynid £ wju uwnbignphwnid, tigk
wju abnp £ pbipynud Yupd dwdybnnd Jwbwnph tywwnwyny Ywd Gpt winwtu £ npnaynid
ntywywnpnyejwu Ynnihg upqwsd wlunhyh dbnp pipdwu wwhpu:

hp puwlwunu gnpéniutiniejwu pupwgpntd, wpunwpdnyeh W uwhwnwih ontlwubpnud, Pwuyp
hwunbu & quihu npwbiu wdwugjw| gnpdhpubipny wwjdwuwgpbtph Ynnd, npnup ubpwnnid Gu
dnybpuutin, $npdupnutp, uynwtip bW owyghnuubin: Pninp wéwugjw| gnpdhpubipp nwuwywpgyntd
GU npwbu wnbnpwlywu vywwnwlubpnd wwhynn b npwug hwodwnndp hpwywuwgynid £
Phuwtuwlwu gnpdhpubiph twjutwywu dwuwsdwu pwnwpwlwuniyejniuubph hwdwdéw)u,
wjunthtnlb npwup ybpwswihynd Gu hpwywu wpdtipny: hpwlwu wpdbpp npnaynud &
ontywubipnd qguwugnuiubpny Ywd wjuwhup dnnbiubph Yppwndwdp, npnug hhdpnud puwé Gu
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ontywubiph pupwghy yhdwhubph quwhwunnuubpp W pwquihu gnpdhpubph wwjdwuwgpwhu
qubipp U wy) gnpdnuubip: pwywu hpwywu wndtip niubignn wdwugjw) gnpdhputipp hwojwnynid
Gu npwbu wywnhy, huy pugwuwlwl hpwywu wpdbpny wdwugjw| gnpdhpubipp' npwbu
wwnwwynpniejniu:

Cwdwdw|u hboh wpryntuwybinniejwu, wdwugjuijubph hpwlwu wpdbph thnthnfuniejniuutpp,
npnup bwjuwwbuwsd Gu npwtiu npwdwlwu dhongubiph hnuptiph hgwynpdwu gnpdhputip,
Gwuwsynid Gu wy hwdwwwpthwy Eywdnuinnd b ubipwnynwd Gu ubithwywu Yuwhunwih
npwdwywu dhongubiph hnuptiph hboh wwhnwwnnud: <bowynpdwu thnfjuhwpwpbpniejwu
gwulwgwsd wuwprynituwybunnigintu wudhowwbu dwuwsynid £ owhnyenid Jwd Juwunid:

Wu dwdwuwy tipp hbowynpgwsd hnnywdp wgnnid £ owhnyph Ywd Juwuh ypw, guwulugwsd
ogntin Ywd uwu, npp bwfuyhunwd 6wuwsyby b wy hwdwwywpthwy Gywdnunnd, ubthwywu
Ywwhwwihg nwuwlwpgynid £ gwhnyend Ywd Juwund b ubpyujwgynid £, npwbu
ybpwnwuwypgiwu Gogpunnid, wy hwdwwwpthwy Glwdnunnid: Ujunuwdbuwjuhy, teb ng
dhuwtuwlywu wynpyp Yuwd ywpunwynpniejniup dwuwsynid £ npwtiu hbowynpdwd gnpdwnph
wnryntup, bwhuyhund wy hwdwwwpthwy Gluwdnunnid dwuwswd ogniinp Ywd Juwuubipp
ubpwnynud Gu hbowynpdwd hnnwédh twfuuwwu swihdwu dbg:

W $huwtuwlwu gnpdhpubiph pwnuwnnphs hwunhuwgnn wdwugywi gnpdhpubipp hwoywnynid Gu
npwbu wnwudhtu wéwugjw| gnpdhputip, Gt npwug gdny nhulbpp L
wnwuduwhwwynieniuubpp fupun juwywsd s6u hhduwlwu wwydwuwgnpp nhuytiphg b
wnwuduwhwwnlnyeyniuubphg, W hhduwlwt wwjdwuwghpp sh hwawnydnid hpwlwu wpdbpny’
62gnnynn dhuwtuuwlwu wprynupubipny: LEpwnyws wdwugjw| gnpdhpp hwunhuwunwd £ pwpn
$huwuuwlywu gnpdhph pwnwnnphs, npp ubipwnnuwd £ huswbiu hhduwlwu pwnwnphsp, wiuwbu b
wdwugjw| pwnwnphsp, hush wprynitupnid npng npudwlywu dhongutiph hnuptip hhduwywu
gnpdhph W hupunipnyu wéwugjw| gnpdhph thnthnfuynd Gu unyu duny:

Shuwtuwlwu wywmpyubipu nt ywpwnwynpnipniutubpp nwuwlwnpgynud Gu npwbu Phuwtuwywu

wpryniuptiipny 6gnundnn’ hpwlwt wpdtipny hwaywnynn, pp

o Wnwbu qupytip qqwihnptu Yujwqgbigup swihdwt wuhwdwwywwnwufuwunyeniuutipp, npnup
Ywnweowuwjht, ek juwwywsd wdwugjw| gnpshputipp hwdwpybhu wnlWinpwlwu
uwywuwwlutipny wwhynn, huYy hhdp hwunhuwgnn $htwtuwywu gnpdhpubtipp hwodwnytbhu
wdnpnhqugywd gndwpny, huswbu Jupytipp Ywd hwdwfunpnubphtu b pwulybphu npynn
Ywujuwybwpubpp, Ywd ywpwnpwihtu wpdbenetph wkupny pnnuwnpyywsd wndbpnpetipp:

o Npny ubpnpnudubp, huswtiu ophtwy Yuwwhwwih gnpdhpubipnd Yuwmwpywd ubipnpnwdubpp,
npnup thwuwnmwpenrwynpywsd nhuytiph Yunwywpdwu Ywd ubpnpndwiht punwpwlwuntgjwu
hwdwdwju hwoywnynid Gu hpwywu wndbipnd b unwywpswywu wuduwlwqgdhu
hwnnpnynud BU wyn wpdbpny, hwdwpynd Bu - $huwtuwlwu wpryniupubipny dogpngnn’
hpwywu wpdbipny hwojwnynn, L

o dphuwuuwlwu gnpdhpubipp, huswbu wwpupwihu wpdtipnetipp, npnup wWwnpniuwynud Gu vk
Ywd wybh pwnwnnphs wdwugyw| gnpdhputin, npnup fwywunpbu wannud Gu npwdwywu
dhongubiph hnuptiph Ypw, hwdwpynd Bu $huwtuwlwu wpryniuputipny ogpunynn’ hpwlwu
wndbtipny hwywnynn:

Udwugjwy gnpdhpubipp nwuwlwpgynd Gu npwbu wnlunpwiht bwywwnwlyutpny wwhynn, pwgh

wju nkwpbiphg, tpp npwup ogunwgnpdynid Gu hbswynpdwt twywwnwyny: Unlinpwjht

uwwuwnwlutipny ywhynn wywnhyubiphg 2whnypep W yuwup wpunwgnynud Gu gwhnyeh Yud
uwup b wj hwdwwwnthwy $puwtuwlwu wpryntuptutiph dwupt hwoybuinynigyniunid:
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dwnlytip b nbphippnpulwt wwpypbn

Jdwpytipp W nipphnnpuwywt ywpwnptipp $hpujwd Ywd npnotih yéwpnuwubipng $huwuuwlwu
wywnhyubipu Gu, npnup unbindynid Gu Pwulh Ynndhg ninnulhnpbt wwpunwwwuhu npwd
wnpwdwnpbnt dhongny' wnwug wwpwnpp Jwdwnbine dniwnpnigju:

Shpujwsd dwdlbinubpny npwdwnpywd Jupybpp uyqpuwwbu dwuwsynud Gu hpwywu
wnpdtipny' gnidwpwd gnpdwnphg dwiuunwiubipp: Gpp npwdwnpdwsd gnuwpubph hpwlwu
wndtipp wwpptipynud £ wplh hpwlwu wpdtiphg, ophtwy tipp Juplyp wnpwdwnpynud £
ontyuwjwywuhg gwdp nnynuwnpnypny, tnpwdwnpywd gnidwph b Jwpyh ppwlwu wpdtipubph
wwppbipnigyniup upyh uygptwlwi dwuwsdwu dwdwuwly duwybpwynud £ npwtiu dwiuu
ontjujwlwuhg gwdp npnypubipny whwnhyubiph wbnwpwstunuwihg' swhnypeh Ywd Juwup b wy)
hwldwwwnthwy $huwtuwlwu wpryniupubiph dwuphtu hwybundnieiniunud: Wunthtnl Jupybpu
nt thnfuwwnyniniuubipp swihynud Bu wdnpunpqugqws wpdbpny’ Yhpwnbing wprynituwybun
wnnynuwnpnyph dbpnnp: Sppudwsd dwpdwu dwdybin sniubignn qupybipu n
thnfuwwnynigyniuubpp hwoqwnynid Bu wdnpunpquigdwd wpdbpny' Glubing dwpdwt Gupwnpynn
dwdybtitnubiphg: Cwbwfunpnutipht inpqwsé Jupybiph nt hnfuwwnynie)niubph gnidwnubipp
ujwqgbtigynid GU npwug gény wpdbgpyniihg wwhnwwnubph gnidwpubpny:

dwéwnpph hwdwn dupstih dhtiwbiuwlwts wliphytutn

Jwbwnph hwdwp dwunskih wynhyubipp wwpunpwhu, huswbiv bwl Yuwwhwwih gnpdhputipnud
Yuwuwwpywsd wyu ubpnpnuubpu Gu, npnup Pwuyp dwwnhp £ wywhbp wunpng dwdybnng, W npnup
Ywpnn U Jwbwnyb hpwgybhnigjwu Yuwphpubiph pwjwpwpdwu hwdwp, huswbu twl
wnnynuwnpnypubipnid, thnfuwnpdtipubipnd Ywd pwdubinnndubiph qubipnwd thnithntunieyniutipp
nbwpnud: Ywéwnph hwdwp dwwngkih $hutwtuwywu wnhyubpp vwutwywu dwuwsnidhg hbwnn
hwoqwnynw Gu hpwywu wpdtipny: Ywbwnph hwdwp dwwnstiih $htwtuwywu wynpyubiph
hpwywu wpdbiph thnihnfunigyniuubinhg wnwowgwd ogniint nt yuwup Yybpwagpynud | ubithwlwu
Ywuwhwwihu dhusk Shuwuuwlwu wynphyh onmwpndp wd wpdbgpyndp, nph nbiwpnud
Yuwuwhwnwind dwuwsqwd ogniinp Ywd Juwup Yyepwsbwytpwyynid £ phuwtuwlwu wprynitupubiph
dwupu hwoybunynipniuntd: UdGU nbwpnid, nnynuubpp hwojwpyynd Gu wpryntuwybin
wninynuwnpnyph depnnny’ swhnyph Ywd Juwuh b wy hwdwwwpthwy $huwtuwlywu
wpryntupubiph dwuht hwaybwnynigyniunwd: Ywdwnph hwdwp dwwnskh Yuwwhwwih gnpdhpubiph
qony owhwpwdhuubpp 2whnyeh Ywd Juwuh b wy hwdwwwpthwy $htwtuwywu wprnyntupubpp
dwuht hwoybinygnipniunwd gpwugynud 5 wju dwdwuwy, Gpp Pwuyp hpwyniup k &Gnp pbipnid
utnwuwint wjn 2whwpwdhuubipp:

Uywinpy $ptwtuwlywu ontyuubpnd gnpdnn Shuwtuwywu wynpyp hpwywu wndbipp hwoybunnt
wduwpyhu pnpuwih thwlydwu wywhht win wywhyh gényd quwuynn ghuu £: 5pb quwuswd
ontuywywu ghup wnyw sk, www gnpdhph hpwlywu wndtipp npnaynid £ quwht dnnbijubph Yud
qtnsqwd npwdwywu dhongubiph hnupbiph wmbfuuhywjh dhongny: <wlywnwy nbwpnid
ubipnpnuiubipp hwoywnynud Bu hupuwnpdbpny' ujuagbgubing wpdbgpynwihg Ynpnuwnubpp:

4.8  dphuwuuwywu wywmhyubph wpdtigpynid

Snipwpwugnip hwoqwwwhwywu hwaytiyonh wduwpyny Pwuyu hpwywuwgund £
wndtiqpydwu quwhwunnud $huwtvwwu wywhyubph uwd Shtwtvwywu wywmpyubiph fudpp
hwdwp:

Udnpiphquigywé windtipny hugdwnynn wlphdubp

Sphuwtuwlwt wynpyp Yud Shtwtvwlwu wynmhydubph fundpp wpdbgpyynd £ L
wpdbgnpynudhg Ynpnwuinp dwuwsynid £ dhwju wju nbwpnid, et Yw opjtlunhy yywjnipniu
wndbgnydwt Jwupt' npubu wynhdh btwutwlwy Swuwsnidphg hbunn junwpdws dey Yud dp
pwup hpwnwpdnienuubiph («Swfuuwihtu hpwnwpdnye)niu») wpryntup, W Gpp win
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hpwnwnénieniup Ywd hpwnwnpényeniuubpt wgnbgnie)niu niubu htuwtuwlw wynhyp Ywud

wlwnhyubiph fudph wluywiynn wwwqu npudwlwl dhengubinh hnuptiph dnw, npntip Yunbih £
wpdwuwhwywwnnpbu swihb:

Updtignynidhg Ynpuwinh opjlinhy yywynipjwu gnynigyntup npnaynid £ npng swithwuhaubinny,
npnup ywynwd Gu, np Jupywnniu Ywd Jupbwnniubiph funwdpt niubt qquih $huwtuuwlwu
ndqwpnypyniutbp (ophtwy' Yuwwhwwih unpdwunpy, gnun Glwdnh b Jwdwnpubph
hwpwpbipwygnie)niu), wnlw Gu tninynuwgnwnputiph b dwyp gnwwputiph yéwpdwu
wwnpwwynpninuubiph, yupywiht hwdwdwjuniygjwu Yud wwjdwuubiph fuwfunnwdutn, gpwyp
wndtiph ujwqnud, hwjwuwlwuniegyntt, np Yhuh utwulwgnd Yud wy phuwtuwlwu
Ybpwywqdwybpwnid b Yw inbinGywwnynipiniu wyulwynn wwywgw npuwdwlwu dhongubiph
hnupbiph swihbh twgdwt Yepwpbpw)' juwywsd nunbuwywu wwjdwuubph
thnthnfunigyniuutipny, npnup wignnud Gu qupywnnih b sddwpndubpph ypw:

Pwuyp uyqphg quwhwwnnid £ wpdtgnydwt opjtijinhy wwjdwuubiph gnjniejniup wuhwwnwywu
quwhwwndwu wpryntupnd wju wywhyubiph hwdwp, npnup wuthwwnwwbu bwywu Gu U hbwnn
wuhwwnwlwu Ywd fudpwiht guwhwwnnwubph wpryntupnd wju $htwtuwlwu wlynmhyubpp
hwdwn, npnup wuhwwwwbu fwlwu sgu: Wwhwwnwwu guwhwundwu wpryntupnd wpdbigpydwu
opjtiyinhy gnjniejniup hwunwwnbinig Ywd dfuwnbiinig htinnn wynhyubipp nwuwywpgynd tu
JupYywyhu nhuyp tdwuwwnhw punye niubignn fudpbpnud fudpwiht quwhwnnd ppwlwuwgubne
uwwwnwyny: Wu wywnpyutipp, npnug génd wuhwwwlwu guwhwndwu wpryniupnud duwynpybip
Gu wpdtignynudhg wwhnuwnubip, s6U ubipwnynud ytipnhhojw fudpbipnud:

Gpp wnlw £ yywjnipniu wdnpuinhqugqwsd wndtipny hwoywnynn bhuwtuwlwu wlinhyp
wndtiqpydwu ytpwpbipjw), wpdtigpydwu ywhnwwinp gnidwpp npnaynid £ npwbu wynhyh
hwoybyonwihtu wpdbiph W wyn $huwtuwywu gnpdhph ulqpuwlwu wpryniuwybin
wnnynuwnpnypny gblinsywd npwdwywu dhongubiph wluywynn wwywgw hnupbiph
(pwgwnnipjwdp Juwpyh hbn Yuwyws wywgw dwiuubph) ubpyw wpdbph dholt mwppbipnieniu:
Uywnhygp hwoytyonwjpu wndtipp ujwqbtigynid £ wpdtiqpydwu wwhniunp dhongny,
wpdbgpynuihg dwiuup wpwnwgnynd £ pwhnyeh Ywd uwuh b w)) hwdwwwpthwy
$huwtuwywu wpryniupubiph dwuptu hwoybnynipniunwd: Greb qunyp Ywd dhusl dwpdwu
dwdlbinp wwhynn ubpnpndu ntuh hnthnfuwywu nnynuwnpnyp, gwulwgwd wndtignynidhg
Swluu swihbint hwdwp qbinsdwu npnypp wwjdwuwagpny npnaqwd pupwghy wprhyniiwytin
wninynuwnpnypu £: Pwuyp Ywupnn £ wpdbgpynudp swihb) gnpdhph hpwlwu wpdbiph hhdwu ypw'
ogwnwagnndtiiny wbuwubh oniywjwlwu ghup:

Uwwhnwd $huwtuwlwu wynhyubph npuwdwywu dhongubiph wyulwynn wwwgw hnupbiph
ubipyw wpdtipp ubpwnnud £ gpwyubiph hpwgndhg thntuhwnnigynn gnwdwpubipp, hwuwd gpwyp
Gtinpptipdwu U hpwgdw dwfuubipp, wulywfiu upwuhg, RL gpwyp Ythnfjuwugyh Pwuyhu, L ny:
Updtgnydwt fudpwjhtu guwhwundwu tywwwyny, Shuwtuwlywu wywnphdubpp fudpwynpynud Gu
Pwuyp ubippht wplywihu nwuwywpgdwu hhdwt ypw, npp hwayh £ wnund Jwpluwihtu nhuyp
punipwagphsubipp, huswybu' wlywhyh wbuwyp, wpryniuwpbpwlwu ninpup, wofuwphwgpuywu
nhppp, gnpwidh wbuwlp, dwdynwtg Ywpgquyhbwyp b wy| Yuwwygdws gnpdnuubn:
Shuwtuwlwu wywmhyubiph wwywaqw npuwdwywu dhongubiph hnupbipp, npnug wpdbgpynidp
fudpwiht £ quwhwwnydwd, npnaynid U fudpnid ginuynn wywhyubph ywjdwuwgpwhu
npwdwywu dhongubiph hnuptiph b Udwuwwnhw wynhyubiph ywndwlwu dwfuubph
wpwyunhlwih hpdwu ypw: dbpohuu dogpinynid | pupwghy wnbuwubh nbntlwunynigjwdp,
npwtiugh wpwnwgnybu ubipyw wwydwuubipp, npnup s6u wqnb) wjt dwdwuwlwhwwndwdnd,
nph Yypw hhduws £ ywundwywu dwiuubiph ypwynplwu, b ywndwwu dwdwuwlwopowuntd
ubipywynid gnjnipynLu sniubignn wwydwuubiph hinlwupubipp segnpwgubint uwwwnwyny:

Uywnpyubiph tudptiph wwwgw npwdwlwu dhongutinh hnupbipnwd thnthnfunie)niuutipp
guwhwwnwwup wbwnp £ wpunwgnih b hwdwwwwnwufuwt (huh npwug hbn juwyws nbuwubih
nyjwjubph dwdwuwlwopowuhg dwdwuwlwopowt thnihnfuniginiuubiph htwn (ophuwl’
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thnthnfunigyniuubip gnpdwanyniejwu npnyputipnid, gnyph quh, yéwpnwiubph Yupguyhbwyh
Ywd fudpnid Ynpniunubiph hwwuwywunieniup dwntwunn wy gnpdnuubiph W Ynpnwunubipp
dwywjubiph dbg): Uywgw npwdwywu dhongubiph hnupbiph qguwhwwndwu hwdwp ogunwgnpdynn
dapnnninghwu b JupYwsubpp wwppbpwpwp yepwuwynd Gu Pwuyh Ynndhg' Ynpnwunubph
hpwlwu b quwhwwnywsd wpdtiputiph dholt mwppbpnieniuttipp tjwqgbigubint hwdwp:

Jdwpybipp hwdwwwwnwufuwt ywhnwwnubph htiwn dhwupt nnpu Bu gpgnud, Gt wwwgwnud
syw Junyp hwywpwgnbint hpwnbuwlwu hbnwulwn, U Gpp pninp gpuyubipu oqunwgnpdyt tu
Ywd thnfuwugyt| Pwuyhu: Greb hweonpnnn wwpnid, quwhwwndwsd wpdbgpydwu dwfuup
wybjwunwd Ywd ujwgnud £ wpdbgpydwu Gwuwsnidhg hbinn Juwnwpqwd hpwnwpéniegniuubph
wwwbwnny, bwpuyhund dwuwsywsd wnpdbgpydwu dwiuup wybjwgynid Ywd ujwgbgynid £
wwhnwwnh gndwpp donbiny: Gpb wwwaqw nnipugpnwip hnwgquwnd ybpwlwugquynid b, www
ybpwywugquwsd gnidwpp Ypbinhwnwagnpynud £ wywhnwunp hwoyhu:

Shuwtuwlwu wywmhyutiph wpdbgnyiwt wwhnwnubpp $huwtvwlwu hwoybnynigyniuutipnud
Guwynpyb Gu gnnipyniu niubignn iunbuwlwu wwydwuubph hpdwu ypw: Pwuyp sh Yupnn
Ywufuwwbub' huswbu <wjwuwnwund Yupnn Bu ginfudbp munbuwywu wwydwuubpp, W pug
wqnbignyentu Yunpnn Gu niubitw) wyn hnthnfunieiniuutipp $huwtuwywu wympyutiph
wndtiqpydwu ywhniunubiph donniejwu ypw hbnwqw dwdwuwywopowuubpnid:

dbpwbwywd Junlbn

Npuntin huwpwynp £, Pwuyp thnpénud £ ybpwuwb) Jupybipp, pwt pnuwquust gpuyp: Uw
Ywpnn k hwugbigub] yéwpniudubiph Gpyupwagnwiubph W Jupyh dwpdwt unp wywydwuubiph
dwupt hwdwdwjuniejwu: Gpp upyh wwpdwuubpp yepwuwpqwsd Gu, Jupyu wylu sh
hwdwpynud dwdybivnwug: TEYwywnpnipiniup 2wpniuwywpwnp yspwuwnd £ ybpwtwjwd
wwjdwuubpny Jwpytipp, hwdngybint hwdwn, np pninp hwdwédwjunigniuubpp wwhwwuyws Gu
U np wwwgw Yewpnwiubpp Yywwmwnybu: Ywpybpp 2wpniuwynd 5u duw wpdbgpydwu
wuhwuwlwt Ywd fudpwiht quwhwndwt wnwplw' ogunwgnpdtiny Jupyh ulgpuwlwu
wpryntbwybinn innynuwnpnypp:

dwbwnpp hwdwp dupsth pptiwbuwluwt wlipphdubp

Epp Jwéwnph hwdwp dwwnskih wywhyu wpdbgpyynid £, wwyw upw wpdtiph (ujugbigywsd
dwpnidubiph bW wdnpunhqughwjh gnwdwputipny) b pupwghy hpwywu wndtiph wnwppbpnieniup,
pwgwnnipjwdp twfuyhunwd hwdwwwpihwy hutwtuwlywu wpryniupubph dwupu
hwoybunynieyniuntd dwuwsywd wndtigpynidihg gnidwpubiph, wjp hwdwwwpthwy Glwdnunubiphg
ybpwalwybipwyynid £ hwdwwwnthwy huwtuuwlwu wpnyniuputiph dwuhtu hwaybnynie)niuncd:

dwbwnph hwdwp dwwnsbih nwuwlwnpgywsd Yuwhwunw| gnpdhputiph wpdbgpynidhg Ynpnwunubiph
hwlwnwnpéndp huwtuwlwu wpryntupubiph dwuhtu hwaybinynipniunid sh Gwtwsynid, wy)
hwydwnynu £ Yuwhwnwih wnwudht pwdund, npwbu' wy) hwdwwwphwy Gywdnun: Ywbwnph
hwdwp dwwnskiih wwpwnpwjhu gnpdhp hwunhuwgnn ubpnpnuutiph gény wpdbgpynidhg
Ynpnwunubiph hwlwnwnpandp dwuwsynid £ owhnyph Yuwd uwuh b wy) hwdwwwpthwy
dhtwtuwlywu wpryniupubiph dwuptu hwoybnyniejniund, beb wywhyh hpwywu wndtipp
pwpdnpwgnudp opjtitnhynpbu Ywnbh £ hwdwpb) hitnwgqw hpwnwpdnieinituutiph wpryntup, npnup
Ywuwnyby Gu Ynpnunp phtwtiuwlwt wpryntuputipny dwuwskinig hbunn:

4.9  dhuwuuwlwu wynhdutiph b wwpunwynpnipniuttiph
wwwbwuwsnid

Sptwbuwlwt wliphdubp

Shuwuuvwlwu wlwhyp (Ywd putwtuwywu wynphyh dp dwup, Yud $huwtuwlwu wynphdubpp
fudph dh dwup) wwywbwuwsynid k, tpp.
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o Ybpwunw  wynhyhg npwdwlywu dhongubiph hnupbip unwuwint wwhwugh hpwyntupp,

o Pwuyp hnfuwugnid £ wlywinhyhg npwdwlwu dhongubiph hnupbip unwuwint wwhwugh
hpwyntupp, Ywd wwhwwuntd £ wyn hpwyntupp, pwjg wwpwnwynpynid £ unwgywd
gnuwnpubipu wdnnonipjwdp b dwdwuwyhu infuwugt| Gppnpn Ynndpt® infuwugdwu
hwdwdwjuwgph hwdwdwyu,

o U Pwuyp Ywd (w) thnfuwugnud  wywinhyh gény pninp nhuytiph b ognunubiph qquih dwup, Ywd
() sh thnfuwugnud, b sh wwhwwunud wynhyh qdny pninp nhultiph b ognuntitinh qgwih
dwup, wj thnfuwugnid £ wynphyh ufuwndwdp yGpwhuynnnig)niun:

Grbt Pwuyp thnfuwugnud | wywnhdhg npwdwlwu dhongubinh hnupbip unwuwint wwhwueh

hpwyntupp U sh thnfuwugnid, b sh wwhwwund wynhygh gény pninp nhultiph W ognunubinh

qquwih dwup, U sh thnfuwugnud wynphyh uywnmdwdp ybpwhuynnnipniup, www wynpyp
hwoqwnynwd £ Pwuyh wpnivwlynn dwutiwygnigjwt hwdwwwwnwufuwt $huwtuwlw
wywnhynid: Gpp owpniuwyynn dwutwygnieiniup &bnp E pbipnud thnfuwugynn wynpyh

Gpwatuhpwiht wwwhnydwu &b, www wjnuwhuh dwutwygnigjwi swthp hwdwpynid £ hbinbyw)

Bpynt dednueynuubphg udwqugnyup' wywnhyh hwodbYonwihu wpdbp Ywd Pwuyh Ynndhg

thnfuhwinnigybijhp wnwybjwagnyu gndwp:

Gpp owpniuwlynn dwutuwygnipniup &kinp £ pbipnwd thnfuwtugynn wywnhdp nnipu gpgwd

Jwbwnph W/{wd qgudwu owghnup dlu (Ubipwnjw) npwdwihtu b udwu wwydwuutipny owyghnuubinp),

dwutwygniejwt swihp npnynid £ wjt gnidwipp swithny, npny Pwuyp Ywpnn £ hbn qub

thnfuwugynn wywnpyp, pugwnnipjudp hpwlwu wpdbpny quwhwwnywsd nnipugpywsd ywbwnph
owghnuh (utipwnjw) npwdwiht b bdwu wwydwuubipng owyghnuubipp), tipp 2wpnituwyynn
dwutwygnieywu swihp hwdwpynwd £ hGnlyw) Gpynt deénejniuubiphg ujuqugnyup'
thnfuwtigynn wlinhyh hpwlwt wpdtipp Yud owghnuh Yuwnwpdw ghup:

bptiwbuwlwt wwpypwynpnygynittiin

Shuwtuwlwu wwpwwynpnipntut wwywdwuwsynd £, tpp wju dwpydnud §, sbnyw £ hwdwpynud
Ywd |pwghi| E npw nidh dbe duwnt dwdybunp:

®nfuwnnth U thnfjuwwnnth dhol ywpupwihu gnpdhpubiph thnfuwuwynwdp, npnug wwjdwuubpu
Fwywunpbu mwppbpynwd Gu dhdjwughg, Ywd Yuwwpynwd £ gnpdnn wwpunpwihtu gnpdhph
wwjdwuubiph bwywu thnihnfunieynttu, hpbuhg ubpywjwgunid £ hhu wwpwph dwpnid, npp wbwnp
£ hwugbguh wjn wwpuph wwywwuwsdwup b unp ywpupwihu gnpdhph dwuwsdwup, huy
wmwppbpnigintup hwdwwwwnwuluwt hwoyblonwihtu hwogh htinn dbuwybpwynd £ owhnyph Ywd
Juwuh b wyj hwdwwwpthwy Shuwtvwlywu wprnyniupubph dwuptu hwoybunynieniuntd:

410 MGwn U hwwnwpéd ntwyn hwdwdwjuwagntn

Lhnqudwt wwydwuny wndbipnebnh wbwnph gnpdwnuniginiuubpp («<nbwn») nhinwnplynid Gu
npwbu wwywhnyywsd huwuuwlywu gnpdwpputip: L<Gingudwu wwjdwuny ywbwnywd
wnpdbpnpetipp 2wpniuwyynid Gu hwodwnybp $huwtuwlwu yhtdwyh dwuht hwoybnynieniund, b
wju nbwpnud, Bpp qunpnu niup toqwd wpdbenebph ywbwnph Ywd gpwywnpdwu
wwjdwuwagpwihu hpwyntup Yud hwdwdwjunipntu, npwup yEpwnwuwywpgynid Gu npuytiu
«binqudwt wwydwuwgntipny gpujuwnpywsd wpdtipnebn» U ubipyuwjwgynud Gu npwbu
wnwushu hwaytyshnwihtu hnnywé: <wdwwwnmwufuwt ywpunwynpnipnlu wpunwgnynd b
dhuwtuwlywu Yugdwybpwnieiniuubiph Ywd hwdwfunpnubph tuwwundwdp hwohdubpnid:

Lbndwbdwnph wwjdwuny quwd wndbenebpp (<hwwnwpé ntwn») s6U dwuwsynid
dhuwtuwywu ypdwyh dwuptu hwoybinynipniunid, huly inpwdwnpgwsd gnidwnpubpp hwywnyned
GU npwbu wwhwuoubip huwtvwwu Yuqdwybpwnyeniuutiph twwndwdp Ywd
hwéwlunpnubphu tmpdwsd unybp b hnfuwwnynie)niuutp:
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Updtipnpetiph qudwtu U Jwtwnphg wnwowgwsd tlwdnunp Ywd dwfuup hpbuhg ubipywjwgunid §
wnnynuwjpt GYwdnin Ywd dwtuu, npnup hwoytigpynwd tu hbingudwu wwjdwuwgnptpp
gnpdnnnipjwu dwdlybnubph pupwgpnd’ ogunwgnpdtiiny wpryniuwybn wnynuwnpnyph depnnp:

411 Npwbu gpwy npwd b unwgywd wpdbenpetin

Updtipnprtinny gnpdwppubipp hhduwywund wwywhnyynwd Gu wpdtipnebnny Ywd Ywufupy
npwdny: Updtipnpetiph thnfuwugnudp dintu Ynndhu wpunwgnynud £ huwtiuwlw ypbwyh dwuht
hwoybwnynieyniunid, dhwju bpb thnfuwugynud Gu bwl nhuybpp U ognunubipp Yuwywsd
ubithwywuniejwu hpwynwuph hnfuwugdwu hbn: Yéwpyws Ywd npwbiu gpwy unwgywd
Ywufupyp gpwugynud £ npwbu wynpy Yud wwpwwynpnig)niu:

atinppbipywé wpdtipnebnp 6 dwuwsynid Shuwuuwlwu ypdwyh dwuht hwoybunynyeniuntd
dhusl npwug onwpnidp Gppnpn Ynndhu, npph nbiwpnud updwé wpdtipnebnh ytpwnwpédwu gény
wwnwwynpniiniup dwuwsynid b hpwlwu wpdtipny npwbu wnbinpuwlyw uywwnwlutpng
wwnwwynpniiniy, huy qudwtu b Jwbwnph wwpptipniejniup hwadwnynid £ owhnyeh Ywd
uwup U wj hwdwwwpthwy $phuwtuwlwu wpryntupubiph dwupt hwaybunynigjwu «2niin
wnlwnpwihtu Glwdnun» hnnywénud:

412  Jwpéwlwnypntu

Anpéwnbwlwt Jupdwlwinienit - Pwalp npwbu Jupdwlw

Uywnpdubph Juwpdwlwinieintup, nph nbwpnd wlwpyp ubhwlwunygjwu hbn Yuwywsd pninp
nhultipt nt ognuinutipp wwhwwuynd Gu Jupdwunnih dnn, nwuwywnpgynwd £ npwtiu
gnpdwnuwywu qupdwlwniginiu: Snpdwnuwlwu Juwpdwwntgjwu 2powtwlutipnid
ywpdwybwpubipp dwuwsynid Gu npwbu dwiuu Shuwtuwlywu wpryniupnud qdwihtu hhdnwupny
Jupdwlwinyejwu dwdybnh pupwgpnid b ubpwnynid Gu gnpdwnuwlwu dwiuubipnid:

413 <hduwlwu dhongubin

<hduwlwu dhongubipp ubpyuwjwgywd Gu uygpuwlwu wpdbph L Yninwygwd dwowdnipjwu
wmwppbipnigjwdp: Pwulyh 26upp ubpyuwjwgywsd £ hpwlwu wpdbph U Yninwyjws dwojwdnipjuu
wmwppbipnigjwdp: Gpp wywhyh hwoybyonwihu wipdtpp wybih d6é £ upw qguwhwnygwd
thnfuhwwnnigynn gnidwphg ny dwdwuwywynp hwuqudwupubph ywwnéwnny, wju wudhowuwbu
ujwqgbtigynid £ dhusl wyn thnfuhwwnnigynn gnidwpp: <nnp hwagwnynid £ hpwywu wpdtipny b
ntup wuuwhdwuwthwy ogunwywp dwnwniejwu dwdybinn U, hwmbwpwp, sh wdnpnhqugyntd:

Uwwdnip)niup hwownlynud k gdwjhtu dipnnny wywhyh ogunwlwn dwnwjnygjwu dwdlybunp
pupwgpntd, Yhpwnbiny hbnlyw| nwpblwu npnypwswihbpp'

Oquuwljuwp

Swnwjnipjwu
dwdlybwn Snynuwnpnyp
(wwphtbip) (%)
Chuptip 60 1.67
Cwdwlywngswihtu wnbfuuhlw 5 20
Ywuwh U hwnnpnwlygdwu dhongubip 5 20
Spwuuwnpwnwhu dhongutip 7 14.3
Pwulyndwwnubip 10 10
Uy hhduwywu dhongubip 5 20
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Jwpdwlwywsd hhduwlwu dhongubinh ypw ninnywsd Yuwhww| punyeh dwiuunidubpp
Ywwhwwjwgynid b wdnpinhqugynd U qdwjhtu hhdntupny Jupdwywdwu dwdlbnp b
hhduwywu dhongubiph W npwug ogunwwp Swnwjniejwu dwdytinubphg tjuwqugnyuny:
Uuwywpwn shtwpwpnigjuup ywwnlwunn wywhyubipp s6u wdnpunhqugynwd pwuh nbin
wwwnpwuwn s&U ognwgnpddwu hwdwp:

<hduwlwu dhongubiph ytipwunpngiwt b ywhwwudwu htwn Yuwdwd dwiuunidubipp owhnyph
Ywd Juwup b wyj hwdwwwpthwy ppuwtuwlw wprynituputiph dwuht hwaybnynipiniuntd
Swuwsynud BU npwybu dwiuu' npwug Yunwpdwt wywhhu: Ywwhuw] punyph Unpngdw
Swluunwubpp wybjwgynwd GU wywpyh hwoytyonwihu wpdtphtu, Gpp wyn Swiuunwiubpp
Yuwwnynid bu, b Gpb pwjwpwnud U wynhyh dwuwusdwu swihwuhoubpht: Wu dwiuunwdubiph
dwoyqwédnipntup hwoqupyynid § hwdwwywwnwufuwu wlnhyh ogunwlywp dwnwjniejwu
duwgnpnuwjhu dwdybtitnh pupwgpntd:

<hduwlwu dhongh hpwgnuihg wnwowgwd ognin Ywd Juwup npnaynid £ npwybu wlwnpyh
hpwgnudhg gnwn dnunpbiph W hwyblonwihu wpdtiph wnwppbipnyeniu W hwoywnynud £
gnpdwnuwlywu owhnypnid:

Jbpwgtwhwwndwu wpnyniupnid whnhyh wpdtiph wép wpnwgnpynud £ {uwhuwin
hpduwywu dhongubiph Yypwaquwhwwndwt ywhnwwnnud, pugh wju nbiwyptiphg, Gpp wju
thnfuhwwnnignid £ $puwtvwwu wpryniupubpnd indju wlnmpyp gény twfuyphund wuwsywd
ybpwguwhwwnidhg yuwup. wju nbwpnud yipwguwhwwunnwihg wép unyuwbu dwuwsynid
Phuwtuwlwu wpryntupubpnud: Ybpwquwhwwundwy wpryniupnd wlnhyh wpdbph ujwgnidp
Swuwsynid £ Phuwtuwywu wpryntupubipnid, pwgh wju ntwpbinphg, tipp wju thnfuhwwnnignud
Uwfuypunwd nyjw; wyinhyh gqény Yuwwhwnwnw dwuwsdwd YyEpwaguwhwwmnnidhg wép:

Jdbpwguwhwwnywd wndtipny hwoywnynn hhduwlwu dhongubiph hpwgdw Ywd nnipu gpdwt
nbwpnud wyn hhduwywu dhongubiphu ytpwptipynn ytpwquwhwndwtu wwhnwwnp duwgnpnu
wdpnnontejwdp thnfuwugynd £ spwotujwd swhnyphu:

414 N ynypwywu wlunhyubn

Ns uyniewlwu wynphyubpp pwnyugwsd Gu hwdwlwpgswihu dpwgnptiphg, wpunnuwgpbphg W
wj|u:

Unwudhu &binp ptipdwéd ng Unipwlwt wynhyubipp uyqpuwwbu dwuwsynid Gu hupuwndbpny:
Luwuuwlwt dwuwsnidhg hnn ng ujnipwlwu whnhyubpp hwoywnynid Bu hupuwpdbpny'
ujwqbtgutiiny Ynunwywsd winpnhqughwu Ywd wpdbgpynudhg Ynpnwunubipp: Ny unypwywi
wywnhyubiph oginwlwn dwnwjnigyniuutiph dwdytinubipp Ywpnn Gu |hub) npnawyp Yud wunpng:
Npnaywé ogunwlwn dwnwjnigintuubph dwdlbnubip niubgnn ng ujnewlwu wynphyubpu
wdnpwnhqugyntd Gu gdwjhtu hhdntupny ognwwp dwnwjnigjwu pupwgpntd W guwhwwnynid Gu
wndtiqpydwu wnnwinyg, tipp wnw Gu wpdbgpydwu hwnlwupgutp: Wdnpuinhquighwih
hwoqundwu dtipnnutipp W dwdybinutipp yepwuwyynud Gu jnipupwugnip huwtvwywu tnwpguw
ybipontu:

Cwdwlwngswihu dpwapbph pupwghly uywuwnpydwu dwiuubipp hwaywnynid Gu npwtiu Swiuu
npwug Yuwwnwpdwu dwdwuwy:

415 PnUwqwudwd wywnhydubip

Npn2 nbwpbipnwd, wywhyubtipp pnuwquudynd Gu Jupywiht ywpwnwynpnieniutbipp
sywwnwpdwu wpryntupnud: Pnuwgqwudjwd wymhyubipp swihynid Gu uygpuwlywu wndtiphg W
hpwgdwu gnin wpdtiphg ujwqugnyuny:
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416 ULbpgpwywd dhongubip

Lbipgpwywd dhongubipp, npnup ubipwnnud 6u << Yunwywpnigjwu U YEunpnuwywu pwuyh, wy
htwtuwywu Ywgdwybpwnieniuubiph W hwéwfunpnubph hwohyubipp, pnnunpyywsd
wpdbpnpetipp UL unnpwnwu thnfuwnnigintuubipp, uygpuwwtiu Gwuwsynud B unwgywd
dhongubiph hpwlwu wpdbpny' hwuwd gnpdwnunieiniuubph gény ninnuyh dwiuubpp:
UYgpuwlwu dwuwsnidhg htinn ubipgpwywsé dhongubipp hwoywnynd Gu wdnpuinhqugywd
wndbpny' ogunwgnpdbiny wpryniuwdbwn ninynuwnpnyph deennp: Gywdnunubpp b dwiuubpp
gpwugynud GU gwhnyeh Ywd Juwuph b w) hwdwwwpthwy $htwtuwywu wpryntupubiph dwupu
hwoybnyniejniunid, huswybiu wwpuwynpnpiniuubph wywiwuwsdwu dwdwuwy, wjuwtu b
wdnpunhqughwih pupwgpntd:

417  dpuwuuwlwu Gpwofuhpubin

Shuwtuwlwu tpwotuppubinh ywjdwuwagptipp wjiu wwydwuwgnbipt Gu, npnup ywhwugnid Gu,
np Gpwpluhpp npwdwnpnnp thnfuhwwnnigh Gpwgiuppp unwgnnht Ynyptin wwpnwwwuh
Ynnidhg wwpwpwjhu gnpdhph dwdybtinutipht hwdwdwju Jéwpniwubpp dwdwuwyht sywwnwpbnt
wwwbwnny Yytipghuphu Ynndhg Ynwsd Juwuubph nhdwg: Liwu huwtuwlywu Gpwtuhpubin
wnpwdwnpynud Gu pwuybiphu, $puwtvwlw b w)| ywadwybpwnyeniuubphu hwéwfunpnutpp
ywpytipp, oytipnpwdwnubnp U wy| pwuywihtu gnpdhputipp wwwhnybijnt twwwnwyny:
Shuwtuwywu tpwotuppubpp Ppuwtuwlwu hwoybinynieiniuubipnud uygpuwwbu dwuwsynid tu
hpwlwu wpdtipny «Uj| wwpuwynpnyegniuubp»-nid' npwbiu Yndhupnu Jéwp: Uygpuwlwu
Gwuwsnuihg hbGnn Pwuyp jnipwpwgnip Gpwotuwynpnipjwt tnwly wywpwwynpnieniup swhnwd £
wdnpwnhqugywd Ydwphg b Gpwofuwynpniejwt wpryniupnid wnwowgwsd guwulugwsd
Phuwtuwywu wwpwnwynpnypynit (nstint hwdwp wuhpwdtion Gpbph (wywgnyu guwhwwnnidhg
wnwybjwgnyuny:

418 Ubithwywu Yuwhuiwg

Pudubinppwlwi Guiwpywy

Unynpwlwt pwdubtinndubipp b sdwpynn wpnntjw| pwdutinndubipp nwuwywpgynwd Gu npwbiu
Ywuwhwnuwy: Lnp pwdubnndubiph pnnupldwup, pwgh Yuqdwybpwnieniuubph dJhwynpdwu
nbwpnud pnnwnpyynn pwdutitmndutiph, ybpwpbipnn ninnuyh dwiuubpp ujugbigynud Gu
Yuwuwhwnwih wéhg: Gpp pnnupydwu wpryniupnud unwgywd gnidwpubiph hpwlwu wndtpp
gbpwquugnud | pwdubinndubiph wujwuwlwu wpdbpp, tnwppbpnieniup hwaunynid £ npwtiu
hwybjwybwn:

Edpupnt Ghwdnup

Edhupnt GBywdnunp Ubpwnnud £ pwdubinndubiph pnnupynidhg unwgywsd gwuljwgwsd
hwybwydwnp: Snpdwpph qény guwulwgwsd dwiuuntd, npp Yuwywsd E pwdubitnndubiph
pnnwpydwu hbwn ujwqgtigynid £ Edhupnt GBYwdnunhg:

2puwipfudwé gwhnype
2pwotudwd swhnyep ubpwnnud £ pupwghy U bwfunpn dwdwuwwopowuubiph spwofudwd
owhnypep:

Cwhwpwdhuttin

Cwoywwwhwlwu hwoytyonh wduweyny unynpulywu pwdubnmndutiph gény swhwpwdhuubpp
nntpu Gu gpynid uwwhwwihg b dwuwsynid GU npwbu wwpunwynpniegyntu, dhwju Gpp npwup
hwunwwnynwd Gu hwoywwwhwlwu hwoyblonh wduwpyny Ywd dhusk wyn: <wojuwwhwlwu
hwoybyonh wduwpyhg htinin dhush $huwtuwlwu hwoybindnipiniuubnh hpwwwpwydwu
wduwpehyp hwjnwpwpywsd Ywd hwunwnywsd swhwpwdhuubpp pwgwhwjnynid Gu:
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Upwinujw| pwdubwndubph gény ybwpnidubph tnwpbywu swihp uwhdwuynud £ 5% win
pwdubunndubiph wujwuwlwu wpdbph tywuwndwdp: Yéwpnudu ppwlwuwgynd £ Pwuyp gnin
owhnyrehg W/ywd npw hwyhtu dbwynpjwsd wwhniunubiphg:

Pwdubnbiptipnhu yéwpynn swhwpwdhuubipp yéwpynid Gu hwpyywd gwhnyphg b << hwpywjhu
opbuunpnpjwu hwdwdéw)u' hwplydwu Bupwyw sbu:

<hdbwlwt dhongtiinh Ypwqbwhwindwt wwhniup

Lhduwlwu dhongubiph ytipwguwhwundwu wép oginwgnpdynid £ gpwugtiint hwdwp hhduwywu
dhongubiph hpwlwu wndtiph wép b ujwgnidp wju swihh, np udwu ujugnwip yepwpbpnud £ unyu
wywnhyh wbhu, npp twiuypunwd dwuwsyb) bp ubthwlywu uwhwwnwd:

dwbwnpp hwdwp dwpsth bbpnpnidutinh Japwgbwhwindwt wwhniup

Wu wwhnwwnp wpunwgnnud £ Jwéwnph hwdwp dwwngkh ubpnpnudubph hpwwt wpdtph
thnthnfunigyniuubpp:

419  <wypwugnid

Shuwtuwlwu wywhyubipp bW wwpunwynpnigyniuubipp, Bywdnunubpu ne dwiuubpp $huwtuuwlwu
hwoybtinynypniuubpnid ubpyuwjwgynid tu hwoywugywsd, Gl gnjnipintu niup optiuunpnptu
hwunwwnywsd hpwyniup hpwlwuwgubint hwodwndwsd gnidwpubiph hwoywugnid, huswbu twl
dunwnpnieintt hpwwuwgubint hwoywugnid Ywd dhwdwdwuwy hpwgubint wywnpyp b dwpbnt
wwnwwynpnijniun:

GUwdnunubipp b dwiuubipp ubpywjwgynid Gu gnun wpdtiph hpdwu ypw, dhwju Gpp nw
pnywwnpynd £ hwdwédwju $CUU, Ywd dh funidp hwdwudwu gnpdwppubiph ognunp W yuwuh
hwdwnp, huswhupu hwunhuwund £ Pwuyh wnlinpwhu gnpdnwutinyeniup:

420 Utiqubuwnutinh ubiplujwgnid

SGnpéwnuwlwu ubiqibunp hwunhuwunid £ Pwuyh phqubu gnpdwnunyeniuutiph pwnlwgnighs
dwup, npnughg wju Yupnn £ yuwunwyb) Bywdnun b uunwpb) dwiuubp, ubpunjw) Pwubh wy
nput pwnyuwgnighs dwup hbin Yuwywd gnpdwnunieniuutiphg Bywdnunubpu nu dwfuubpp:
Snpdwnuwlwu ubiqiunubpp npnabihu Pwuyh nElwywpnieintup nmwpwuwwnnid £ Pwuyh wiu
Yndwnubuwnubipp, npnup ubpwnywéd Gu Swnwjnuyeniuutiph dJwnnigdw dbe (phqubiu ubgdbiuwm) L
nph hwdwp wnlw £ huwtuwlwu nbnyunynyeniu: Pninp gnpdwnuwlwu utiqdbuwnubpp
gnpdwnuwywu wpryntupubipp ywppbpwpwp Jepwuwpynd Gu Pwuyh giiuwdnp gnpdwnhp
wnuoptiup Ynnihg' ubigdtunhu dhongubin hwwnlwgubint npnonud Yujwgubine hwdwp W
guwhwuwbint npw Yuwwnwpnudp: Wu huwuuwlwu hwoybnygnipniutbph 2powuwyutipnd Pwuyh
woluwphwgpwywu ubiqdbunubpp ubpywjwgyws Gu hhduybiny gnpdpulbipubph qunuytiint ywyph
Ypw' hhduyting wybih onun inuinbuwlwu nhuyh, pwu hpwywpwuwlwu nhuyh Ypuw:

5 Uwplnpwgnytu hwuwywhwwu quuwhwwnnuiubp b
nwwnnnipjniuubp

$<UU hwdwédwju Phuwtuwlwu hwoybnynipniuubiph wywwnpwuwnnwp ywhwuenud k, np Pwuyh
ntywywpnyentup Ywwnwph Yupunpwgnyu hwoquwwwhwywu quwhwunnudubp,
nwwnnnieiniuutin W Gupwnpnienlutbn, npnup wgnbignyentu Bu pnnund $huwtuuwlwu
hwoybnynieyniuutiph wduwpeyh npniejwdp wynhdubph bW wwpunwynpnyejniuutiph
ubipywjwgynn gndwpubiph, huswbu bwb hwoybinnt dwdwuwlwopowuh GYwdnunubph L
Swluubiph ypw: Fuwhwwnwubpp W npwug hbn Yuwyywsd Gupwnpnypniuutip, hhduyting
wwundwlwu thnpdh W wy gnpdnuubph Ypw, npnup hhduwynpjwsd tu nyjw) wwjdwuubpnid,
hphdp U hwunhuwund nuwnnnnieyntuutip wubnt wju wynpyubiph bW wpwwynpnieniuutiph
hwaoytiyonwjhtu wpdtiputiph yGpwptipjw|, npnug wndtipp huwpwynp sk npnatp wyp Juwnwhbih
wnpnipubinhg: WdkU nbwpnid, suwjwéd quwhwwnnwiutipp hhduynd Gu nGlwywpniejwu Ynndhg
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pupwghy hpwnwnénieniuutiph [wywgnyt wwwnlbpwgnudubph ypw, thwunwgh wpryntupubipp
ytipohtu hwayny Ywpnn tu wwwpptipyb Yuwunwpgwsd qguwhwwnnidubphg:

Ltipyuwyjwgynn Shuwtuuwlwt hwoybinynieniuutiph wnnwing tpwuwlwihg nwwnnnniginiuubpp b
guwhwwnnwubpp ubipyuywgynid Gu unnpl:

hbpwlwt wndtiph swpnidp

Shuwuuwywu gnpdhputipp (Gpp wywpy ontywih quwugnwdutip slwu) W ny Shtwtuwywu
wywinhyubiph hpwlwu wpdbpp uwhdwubint hwdwp nElwywpnieintu ogunwgnpdnid
guwhwwndwu wnbjuupywu: Uw ubpwnnud £ qupgugnn guwhwunnwutipp W Gupwnpnieniuutipp
hwidwwwwwufuwu upwu, eh ontwih Jwuuwyhgubipp huswtu Yguwhwnbu gnpdhpubipp:
NLYwdwpnyeniut hp Bupwnpniegyniuubpnud nppwu htwpwynp & hhduynid £ nhnwpyynn
wyjwiubiph ypw, uwlwiu npwup dhow sk, np hwuwubih Gu: Wn nbwpnud, nlwywpnyeniut
ogwnwagnnpénud £ hp niubgwd wdbuwwy nbntywwnynipniup: Suwhwnywsd hpwlwu wndtipp
Ywpnn & vwppbipyb) thwunwgh wpdtiphg, npp hwaybnnt dwdwuwlwopgwup npnipjwdp Ywpnn
E hwuwubh (hub] wuhwwnwlwu gnpdwppubiph nbwpnu (nbu' Swunpwgpnipenu 32):

Lbnnpnuiduyhti wpdbpnpetnh nwuwlywpgnid

Pwuyp ubipnpnwwiht wpdbenetipp Ubpwnnud U wWEnwlwu ywpunwwnndubipp, ng winwlwu
pwdubnndubipp: Uygqpuwlwt dwuwsdwu dwdwuwly Pwuyp nwuwlwnpgnud £ wpdtpnetpp
npwbu qwéwnph hwdwp dwnskh huwtvwlwu wlywmhyubip, npnug hpwlwu wpdbph
Gognnndu hpwywugynid £ Yuwhwnwnid:

<hdtwlwt dhongtliph oqippwlywn dwnuwynipyuwt dwdlytiyp

<hduwlwu dhongubiph ogunwywp dwnwjnipjwu dwdybnh guwhwwnndp nwwnnniejwu
wpryntup £ hhdudwsd udwt whnpydh hbn Yuwyws thnpsh Yypw: Uwwgw nunbuwluwu
ognunutipp dwpduwynpynwd Gu whnhyubipnud b uywnynid hpduwywund ogunwgnpddwup
qnigpuewg: Wunwwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp Gu gnpdwnuwlyw,
wbuupluywu Ywd wnlnpwjht dwojwdniginiuutipp, hwéwfu hwugbigunid Gu wlwnhyh
nunbuwlwu ognunubiph ujugbgdwup: LEYwywpnieiniup duwgnpnwihtu ogunwlwn
dwnwjnipjwu dwdlbnp quwhwwind £ wynhdh pupwghly wnbutuhywlwu yhtwyhu
hwldwwwuwnwufuwu b pun wju guwhwnywsd dwdwuwywopowuh, nph pupwgpnd Pwuyp
Ywufuwwnbuntd £ unwtw] ognunubin: Uuwgnpnwjht ogunwwp dwnwjnijut dwdlbunh
guwhwwndwu hwdwp hwoyh U wnuynd hbnbyw) hhduwlwu gnpdnuubinu. wywnhyubipp
Ywufuwwnbuynn ogunwgnpdnudp, gnpdwnuwlwu gnpdnuubphg bW wwhwwudwu dpwgphg
Yuwiuwd' dwodwdnipyniup b onljujwywu wwydwuubph hinthnfunigyniuubphg wnwyowgnn
wbluuhywywu b wnlunpwihu dwodwdnientup:

Udwtgjwy gnpshptiin

Uywnpy 2ntyuynid shwoqwnynn Shtwtuwlyw wodwugjw| gnpdhpubtiph hpwlwu wpdbpubipp
uwhdwuynw tu qguwhwwndwu dbennutiph Yhpwndwdp: Udwugjw| gnpdhpubiph quwhwwnidp
ubpwnynud £ dbYy wpdnypwihu iinynuwnpniph udnwh, pwgqiwndnipwiht tinnlnuwnpnyph uynwh
gnpdwnpubipnud b hnfuwpdbiph $npdwpnuiht wwjdwuwgpbpnid: Uju gnpdwppubiph hpwlywu
wndtipp uwhdwuynud £ npwbtiv hwuwnwuinniu nbiphnnpuwtu ywpupbiph W innugnn
wwnwnwynpniejwu ubipyw wpdtipubiph dhole tnwpptipnieyniu Yuwd hwywnwyp: Lnnwgnn
wwpuwynpnijwu ubipyw wpdbipp uwhdwuynid £ pun gpnjuwt wpdyunpnuwihu Ynphg
unwgywd qbinswihu gnpdnuutiph: et quwhwwdwu dEennutipp Yhpwnynd Gu hpwywu wpdtpp
uwhdwubint hwdwp, npwup hwunwwnynd Ywd ywppbpwpwp bpnsnigjwu Gu Gupwnpyynid
npwlwynpywsd dwutwgbinubiph Ynndhg' wulwiu wnwywgdwu wwjdwuubphg: Wupwuny,
nppwuny gnpduwlwunwd huwpwynp t, dnnbjubpp Yhpwnnid Gu dhwju nhnwpybh wdjwiutpp,
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wjuntwdbuwjuhy, wjuwhup ninpunutipnud, huswyhuht wwpunpwhu nhuyu § (huswbu
ubthwlwuwwhpng, wjuwbu k| ywjdwuwagpwihu gnpdpuytipng), thnihnfuwywunyeniuutpp b
Ynnbywghwubpp wwhwuonid Gu EYwywpnipjwt quwhwnwywup: Wu wywgw npudwlwu
dhongutiphg gwulwgwdh gipwguwhwwnnip b phpwquwhwwnnwp Yupnn £ ywhwugb) wyu
wdwugjwiubph hwoybtyonwihu wpdtipubph twlywu G2gnpnnid:

bwuwwlgdwds Ynndph hby gnpdwntinyenibitin

Pwulu hp gnpdniubiniejwu pupwgpnid hpwlwuwgunid £ gnpdwnuniyeniuubip yuwwygywsd
Ynndbiph htin: Gnpdnn oantwih pwgwlwjnygjwt nbwpnd Pwuyp Yuwwnwpnud § nwwnnnnigjniuutp
gnpdwnunieiniuttipp ontywjwlwu Ywd ng ontlyuywywu punyph ybpwpbpjwi: Fwnnnnieniuubpp
hhduynwd Gu wy| hwdwfunpnubiph htin tdwuwwnhw gnpdwnunyeniuutiph, huswybu bwl
wprynituwybun npnypubiph yepindnuggniuubph Jpw (nbu' dwunpuwgpnieniu 31):

dwpnlybipnh b wy; thnpuwinynigyniiiiph wpdtiqnynid

Pwulp quwhwwnnud k fuunpwhwpnyg Jupytpp W hnfuwwnynipyniuubipp jnipupwugnip hwaytinnt
wduwpyh hwdwp' ywpgbnt hwdwp, pE wpynp wnw Bu wpdbgplydwu opjbywnpy
hwjnwuhoubin: Uwutwynpwwbiu, ntlwywpnipjwi nwwnnnnyeniut wuhpwdtion £ wwwagqw
npwdwywu hnupbph gnidwpp bW wwppbpwlwunyeniup guwhwnbiine hwdwp, Gpp wuhpwdtion k
wwhwugynn wwhnwuwnh swihp npnot: LUwu quwhwwndubpp hhduwé Gu npng gnpdnuubiph
oning Bupwnpnieniuubph Ypw b ubplw wpryniupubpp Yupnn Bu wiwppbp (hub)] hwugbgubing
wwhnwwnnw htitnwgw thnihnfunyejniuubiph:

Lowuwwiph qupytiph W thnfuwwnynipyniuutiph hwdwp wuhwnwlwu unbndwsd hwunndy
wwhnwwnubphg pwgh, Pwuyp twl unbindnid £ wpdbiqplydwu fudpwiht wwhnwuwnubn, wju
nhuybtiph gdny, npnup suwjwd np wuhwwwwbu s6U guwhwwnyb), vwlwju Wwpniuwynd Gu
sybwpdwu wybih d&d nhuy, pwu uygpuwwtiu npnaytip Ep: Uw hwodp £ wnunud wjuwhup
gnpdnuubiph wgnbgnieiniup, huswhupp tu Juwnpwpwgnup Gpyph nhuynid, wpnynwwpbpniejwu
dtig W wbuuninghwlwu huwgnidp, huswybtiu twl pwgwhwjnywsé Yunnigywdpwjhu
ptnnyentuubtpp Ywd npwdwywu hnuptiph ujwgnudubipp:

Lwipluyht opGuunpnipntt

£< hwpluwijhu opGuunpnipniup tupwlw b nwpwlwpdhp dEluwpwunieniuubph: Stu 30
dwunpwgpnLRjnLup:

Pwuyp ntlwywpnipiniup sh ypwuwyb| hp bwfunpn guwhwinnwdubpp, wjuhupt sh wwwdwuwsk|
hpduwywu dhongubiph htin Yuwdwsd hp bwfuypund guwhwnywsd hnwsgwd hwplwihu
wwpuwynpniginup b owpniuwynwd b Yuwnwpb hp hwplught hwagwnnidp, huswtiu bwtuypuntd:

Ywwhywh gnpdhp hwunhuwgnn Juéwnpp hwdwn dwpstgh tipnpnidtbph
wndbtignynid

Pwuyp hwdwpnud £ Yuwhwuwih gnpdhp hwunhuwgnn qwéwnph hwdwp dwwngkiih ubpnpnwiu
wndtiqpyyws, Gpp npw hpwlwu wpdtph ujwgnidp fwlwu £ Ywd Ypnd £ Gplupwnl punye:
Npnotint hwdwp fwywu £ Yud Gpyupwnbe uwgndp' Pwuyp Yuunwpnid £ npnawlyh
nwwnnniejniuutin: Wn nwwnnnniginiuubipp uwwnwpbihu, wy gnpdénuubph hbwn deyuntin, Pwuyp
hwayh £ wnunud bwl pwdubinndubiph quh hnthnfuwwunyeniup: Pwgh npwuhg, wpdbgpynwdp
huwpwynp &, Gpp wnyw 5u wwwgnygubp, np Juwunwgh) £ Shuwuuwlwu ypbwyp nyjuw
Ywaqdwybpwnipjwu, wpryntuwpbpniejwt Ywd §jninh, npintin Yuwnwnybi £ ubpnpnudp,
Ywuwwnyby Gu inhnfunieyniuubp inbfuuninghwubipnud W gnpdwnuwywtu Ywd Shuwtuwlwu
npwdwywu hnupbpnid:
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6 Snlynuwjht b tdwuwwnhy Glwdnunubp b dwjuubp

Lwqup << npwd

Jdwpybp b thnfuwwnynipniuubp hwbwfunpnubiphu
Ywbdwnph hwdwp dwwnskiih wywpwnpwiht wpdtienetip
dhuwtuwlwu Yugdwybipwynigyniuutiph hwohyutip
Lwlwnwnpé nbwn gnpdwnuniejniuubp

Uthwwnwwbtu wpdbigpyywsd wlwmhyubiph qdny hwoytigpwd
wnYynuubip

Uswugjw| Phuwtuwlwu gnpdhpubin

Cunwdbup wnynuwiht b bdwuwwhw Glwdnunubp

Lwéwfunpnubph hwohyubip

dhuwtuwlwu Yugdwytpwnieyniuubiph hwohyutip
Ywnwywpniejwu unpybp

Nbwn gnpdwnunieyniuubp

Pnfuwnnipniu

fFnnwpyqwd ywpunwwnndubp

Cunwdbup nmnynuwiht b bdwuwwnhw dwluubp

2017 2016
19,787,690 19,596,435
2,067,391 1,331,614
33,641 91,578
125,646 86,416
266,106 187,066
16,268 36,862
22,296,742 21,329,971
9,553,380 10,268,285
431,511 927,321
325,569 175,932
37,482 207,360
1,206,733 1,255,391
250,711 134,638
11,805,386 12,968,927

7 Undhuhnt b wy] yéwpubph wmbupny Glwdnunubp b dwluubp

Lwqup << npwd

Fpwdwpynwihu gnpdwnunteyniuubp

Jddwpwjhtu pwpwnbpny gnpdwnunteniuubn
Bpwgtuhpubip b wyptinhwnhyubin

Upwwndnypeh hnfuwplydwt gnpdwnunteniutitin
Uj| yéwnubp U Yndhuphnt Glwdnunubp

Cunwdbup Yndhuhnt b wy| yéwpubiph nbupny Glwdnunubp

Lwoqwnlwihu gnpdwnunigyniuubip/thnfuwtgnudubp
Jbwpwjhtu pwpwunbipny gnpdwnuntenjiutubp
Upwwndnypeh ghinfuwplydwt gnpdwnunieniutitip
Pnpuwjwlwu dwnwynieginiuubp

Uy Swfuubip

Cunwdbkup Yndhupnu b wy yéwpubiph nbupny dwfuubip

2017 2016
433,879 520,944
200,476 170,710

16,522 41,689
99,975 80,832
146,736 222,393
897,588 1,036,568
70,300 95,529
181,735 142,538
6,447 3,410
13,638 18,420
26,418 29,688
298,538 289,585
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8 2nin wnbwnpwjht Glwdnwn
Lwqup << npwd
Upwnwndnypeh wnp nt ywdwnphg gnun Gywdniun

Uswugjw| gnpdhpubinhg gnin ognin/(Yuwu)
Updtipnretinny gnpdwnuntpjniuubinhg yuwu

Cunwdbup gnin wnlnpwiht Bywdnun

9 Uj; Glwdnunubp

Lwqup << npwd

Uunwgywd wnydtip bW winiquiuputip

Ny wnlwpwiht wynphyubiph bW wwpwnwynpnipniuutiph
wpuwpdnyeh hnfuwpynidhg gnun Glwdnin

Pnuwqwudjws gpwyubiph wpdtqpyiwu hwywnwpénwd

[Gwulwndbp dGwnwnubpny gnpdwnunipiniuubinhg gnin
ognun

Glwdnunubip Jupdwywinipjwu npdwd wlnhdhg
U Bywdnun

Cunwdbkup wy| Ghwdnunubip

10 Updbtqplydwu dwjuu

Cwqup << npwd

Jdwpybp b hnfuwwnynipyniuubp hwbwfunpnubiphu
(dwunpwgpnie|ntu 18)

U] wywhyubip (Swunpwagpnieintu 22)

Cunwdbup wywnhyubiph wpdtgpydwu dwluu

11 Uuauwlwuqih qény dwfuubp

Lwqup << npwd

Upluwwnwlhgubiph hwwnnigniutip ubipwnyw| npwug
ypwptipnn hwplybipp

Uuduwywquh nwnigdwu b wy| Sdwfuubip

LCunwdbup wuduwlywqdh gdny dwiuubip

2017 2016
601,523 594,467
29,751 (256,470)

- (67,280)

631,274 270,717
2017 2016
1,273,075 1,105,394
- 181,453

93,148 126,836
7,121 3,730
341,248 -
18,002 35,346
1,732,594 1,452,759
2017 2016
5,940,569 4,429,112
33,924 7,856
5,974,493 4,436,968
2017 2016
3,477,720 3,125,380
3,051 2,869
3,480,771 3,128,249
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12 Uj| Swfuubp

Lwqup << npwd 2017 2016

Ujnipwywu wywmhyubph ypwunpngdwu b uywuwnpydwu

Swfuubip 594,812 549,324
Sndwgnh Swfuubp 242,762 334,651
Snpdnindw dwluubip 12,453 19,620
Ywuwh U hwnnpnwlygdwu dhongubiph gény dwfuubip 150,716 129,651
Jwpdwlwinypjwu qény dwluubp 462,856 669,671
Cwnlbp, (pwgwnnipjwdp gwhnipwhwpyh) b wnipptip 389,813 412,076
Ny wnUwpwjht wynphyubiph bW ywpwnwynpnipniuutbiph

wpwwndnyeh thnfuwpynwhg gnin Juwu 428,837 -
runphpnwunywlywu b wy| Swnwjnieniuutiph gény dwfuubp 31,813 88,094
Uuywnwugniejw gony dwuubin 53,869 58,697
LbpYuwjwgnigswlwt dwluubp 50,892 113,470
Spwubywywyhu dwiuubip 87,439 63,922
Jbwpywd nniquupubip 2,118 1,878
Udwunubph wwwhnywagpnipntu 333,306 260,989
Cwdwlwngswihu dpwanbiph uywuwpynud 44,640 41,001
huywuwghnt Swnwjnieyniubn 67,948 69,336
<hduwlwu dhongubinh wpdtiqnynidhg Ynpniunubp 7 89,434
<hduwywu dhongubinh onwpniihg wnwowgwsd Ynpniunubin 2,938 16,731
Pnuwquwuddwsd gpwyubiph hpwgnwihg Ynpnunutip 34,853 82,385
Uy| dwluubip 156,784 149,653
Cunwdblp wy) Swiuubp 3,148,856 3,150,583

13  Cwhnipwhwpyh qény sSwjuu

Lwqup << npwd 2017 2016
Cupwghy hwnyh gqény dwiuu 161,386 149,795
<hnwsqwsd hwpl 21,054 (125,246)
Cunwdbup pwhnipwhwnyh gény dwfuu 182,440 24,549

Lwjwunwuh Lwupwwbnnieniunwd swhnipwhwplh npnypwswitp Yuagdnud £ 20% (2016p." 20%):
<< hwplwjhu opbuunpnipjuu bW $LUU-h dhol nwd nmwppbipnieiniup dh wpp wywnhyubpp
wwnpwwynpniejniuubpph gdny wnweowgunud £ dwdwuwlwynp tnwppbipnieniutubp $huwtuwywu
hwoytinynyeniuutiph Yuqdwu bwwwnwyubipny npwug hwaytyonwihu wpdtiputiph W hwplydwu
pwquwih dhol: <hnwdgywd gwhnipwhwnyh gnidwpp hwodupyynud £ 20% hhduwywu
nnnypwswitp Yhpwnbiny:
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Uwnnpl ubpywjwgynid £ owhnipwhwnyh gény dwiuup b hwoywwwhwlwu swhnyeh/(Juwuh)

dholt thnfuywwwlygywsdnieyniup.

wqup << npwd Upmyniuwybiun Upmyniuwybin
npnypwgwith npnypwswith
2017 (%) 2016 (%)
Cwhnyp/(Yuwu) dhusl hwpynidp 250,042 (418,669)
Swhnipwhwpl' 20% npnypuwswiing 50,008 20 (83,734) (20)
2hwplynn GYwininubp (26,991) (10) (7,480) )
W hwpyynn Ghwdnun 2,186 1 4,687 1
Quywqbgynn dwfuutip 65,520 26 96,073 23
Udwugjw| gnpdhpubinpg gnun Glwdnin 5,950 2 51,294 12
Upwnwnpdnyph thnfuwnpdtipwihu
nwppbpnie)ntu 85,767 34 (36,291) 9)
Cunwdbup 2whniewhwnpyh gdny dwiuu 182,440 73 24,549 5
dwdwuwlwynp wmwppbpnieiniuutiph gény htnwagqqwsd hwpyh hwaywpy.
Lwquip << npwd Uy,
hwdwwwpthwy
2016p. Cwhnypnud  huwtuwlw 2017p.
nGynbdpbph  Yuwd Juwund wpryniupnid ntywbdptpp
31-h npnipjudp Swuwswé Gwuwswé 31-h npnipjudp
Uy wwpwwynpnieniuubp 62,846 10,374 - 73,220
Jwbdwnph hwdwp dwwngkiih wndbenetn 96,603 - (101,537) (4,934)
Cunwdbup htnwagqyws hwplwihtu wynhy 159,449 10,374 (101,537) 68,286
Mujdwuwlwu wwpuwynpnigyniuubin (22,516) 2,555 - (19,961)
Muwhwuubin $huwtiuwywu
Ywqdwybpwniegniuubiph uywwndwdp (9,963) (11,411) - (21,374)
Lwlwfunpnubiphu wpdwsd Jupytp,
thnfuwwnyniniutip (770,137) (35,345) - (805,482)
<hduwlwu dhongubip (314,811) 12,773 (51,153) (353,191)
Cunwdbup htnwaqyws hwplwhu
wwpuwynpnieintu (1,117,427) (31,428) (51,153) (1,200,008)
2nun hnwagwsd hwpywihu
wwpuwynpnugynil (957,978) (21,054) (152,690) (1,131,722)
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15 THhwdwlwu Jhongubp b npwug hwdwpdbpubp

2017p. ntYwnbdpkph 2016p. nkywmbkdptph

Cwqup << npwd
31-h npnipjwdp

31-h npnipjwdp

Lwquip << npwd Uy,
hwdwwwpthwy
2015p. Cwhnypnud  $huwtuwlw 2016p.
nGyunbdptph  Yuwd Juwund wpryniupnid ntywbdptpp
31-h npnipjudp Swuwswéd Gwuwsywé 31-h npnipjudp
Uy wwpwwynpnieniuubp 52,083 10,763 - 62,846
Jwbdwnph hwdwp dwwngkiih wndbenetin 229,565 - (132,962) 96,603
Uj| wyinhyubip 36,613 (36,613) - -
Cunwdbup htwnmwaéqyws hwplwihu wywnpy 318,261 (25,850) (132,962) 159,449
Mujdwuwlwu wwpuwynpnigyniuubp (22,642) 126 - (22,516)
Mwhwuubip $huwtuwywu
Yuwqdwybpwniegniuubph uywwndwdp (7,030) (2,933) - (9,963)
Lwbwfunpnubiphu wpyws Jupytp,
thnfuwwnynieniutip (922,286) 152,149 - (770,137)
<hduwlhwu dhongutip (97,344) 1,754 (219,221) (314,811)
Cunwdbup htnwaqyws hwplwhu
wwpuwynpnipintu (1,049,302) 151,096 (219,221) (1,117,427)
2nun hbnwagwd hwpywihu
wwpwynpntp|nLl (731,041) 125,246 (352,183) (957,978)
14 ULl pwdubnnduhtu pwdhu pulunn Juwu
Lwqup << npwd 2017 2016
Swpyw 2whnye/(Juwu) 67,602 (443,218)
Upwinntjw| pwdubnndubiph gdny swhwpwdhuubp (160,051) (160,053)
Swpyw Juwu' ujuqgbigwsd wpnnujw| pwdubinndubiph
owhwpwdhuutipny (92,449) (603,271)
Cpowuwnniejwu Uty gunuynn unynpwlwu pwdubitndubipp
Uondwsd dhoht ehy (hwiwn) 203,366,365 173,320,463
Uty pwdubnndupt pwdht pulunn puquiht Yuwu (0.0004546) (0.00348)

Ywuuhly npwdwlwt dhengutip 7,690,879 7,186,662
fonpwygwihtu hwohyubip £ YP-nud 20,879,961 23,274,349
fonprwygwihtu hwohyubip w) pwuybpnud 3,273,114 3,086,625
Cunwdbup npwdwlwu dhgngubin U npug hwdwndtpubn 31,843,954 33,547,636
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(anrwlgwiht hwohyutipp <L YP-nwd Ubipwnnid U twb << pwulwjhu opbuunpnyejwu
hwidwdwju << YP-nw mbnwpwfujwd wwpunwnhp wywhnwwnubipp, npnup hwaywpyynwd Gu
Pwuyh Ynndhg ubipgpwywsd npwdwihtu npny dhongubiph 2%-h W wpwnwndnyeny npng dhongubiph
18%-h swihny: Wn dhongubipp 20178. nblwbdptpp 31-h npnygjudp Yugind Gu 14,638,272
hwquwp npwd (2016p. nbywbdpbph 31-h npnipjwdp’ 15,656,074 hwquwp npwd 2% U 18%
hwlwwwunwufuwuwpwp): Un dhongubiph Gipwagpnuiu wpgbws sk, uwlwju
wwhnwwnwynpdwu tjwquagnyu swihp sywhwwubin hwugbgunud £ Ysunpnuwlwu pwuyh
Yynndhg winydtiph Yphpwndwu: Mwpwnwnhp ywhnwwnwynpdwu dhongubiph nhdwg Pwulyp
wnynuubip sh unwunud:

2017p. nbywinbkdpbph 31-h npnieywdp 3,202,814 hwquwp npwd gnidwnpny (98%) hwohyubipp
YEunpnuwgyws bu Bpynt pwulytpnud, (2016p. Gpynt pwulbpnid' 2,439,644 hwqup npwd (79%)):

2017. pupwgpnd hpwywuwgyti| Gu hbnlyw) wuywufuphy gnpdwnuntyniutbpp.

e Jwpywjhtu ywpwmwynpnipniuubph dwpnud gpwyp ubthwlwunygjwu hpwyniuph thnfuwugdwu
dhongny 1,892,940 hwqup npwd gnwwpny (2016p." 3,595,345 hwquwp npwd):

16 Muwhwuoubp Phuwtvwlw yuqiwlybpynipyniuutph

ujuwndwdp
Cwqup << npwd 2017p. ntlywnbdptph 2016p. nEYwbtdpkph
31-h npnipjwdp 31-h npnipjwdp
Ywnuwgywsd dhongutin <L YP-nud 210,000 510,000
Lwlwnwnpd ntwyn hwdwdwjuwgntip - 2,002,157
Udwunubp $huwtuwlywu Yugdwybpwniejniuutipnud 736,930 736,357
dhuwtuwlwu Yugdwybpwnieniuubphu wpwdwnpywd
Jwnlbip 48,620 20,033
LCunwdbup wwhwugubp $huwtuwlwu
Ywqdwybpwnreyntuubph ujundwdp 995,550 3,268,547

Hiwynuwgywd gnidwpp << YP-nw hpbtiuhg ubipyuwjwgunud £ UpLw Jéwpwjhtu hwdwywpgny
hpwlwtwgynn thnfuhwzgwplutiph Gpwzfuhpuhts wywun:

2016p. nblywbdptiph 31-h npniejwdp hwwnwpé nbwn hwdwédwjuwgnptipny quywsd wpdbenebph
hpwywu wpdbpp W npwdwnpywsd Jupytiph hwayblyonwihu wpdtipp ubipywjwgynd £ unnpl.

Lwqup << npwd 2017p. ntywnbtdptph 31-h 2016p. nklywnbkdptph 31-h
npnipjwdp npnipjwdp
Spwyh Gpugh
hpwhuwt dwnyh hpwlut “wpyh
wpdbpp gnudwpp wpdbpp gnudwpp
LL wyhnwywu wpdbenetin - - 2,123,227 2,002,157

LCunwdbup htilnqudwl wwjdwuwgnptipny

quYwd wndtpnptn - - 2123227 2,002,157
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17  Udwugju| Phuwtiuwlyw gnpshpubip

Lwqup £ npwd 2017p. nklywnbdptph 31-h npnipjudp 2016p. nkywbdptph 31-h npnipjwdp
Uywhyubpp Muwpunwy. Uywhyubpp Muwpwnwy.

Muwjdwbw- hpwlw hpwiwt  Muwjdwiw- hpwlwu hpwlwt

Ywu gnidwp wpdbip wpdblp Yuwu gnudwp wpdbip wpdbip

Ywbwnph hwdwp wwhynn
wdwugywiutip

Uynth gnpdwpputip-

wpuwndniewhu 2,770,514 3,086 9,993 1,693,790 99,004 -

Cunwdbup wéwugjw

$htuwbiuwlwt gnndhplbn 2,770,514 3,086 9,993 1,693,790 99,004 -

Unjw wdwugjw| Phuwtuwlwu gnpdhpubiph hwdwhuwnt wwjdwuwgpwjht Jud ywjdwuwywu
gnudwnubipp, hwdwdwju npnug gnpdhputipp Uwwuwnwynp Gu Ywd ng, Ywpnn Gu dwdwuwy wn
dwdwuwl vswuwywhnpbu nwwnwuyt)' hwugbgubiny wdwugyw) $huwtuwlwu wlnhyubph L
wwpwwynpnipniutubph hwdwluwnt hpwywu wpdtipubph nwnwudwu:

18  Qwbwfunpnutpht mpjwé Jupytp b hnfjuwwnmynieyniuubp

Cwqup << npwd 2017p. nkYywnbdpkph 2016p. nEYwnbkdpkph
31-h npnipjwdp 31-h npnipjwdp

dwnplybp 118,352,092 104,462,281
Odtpnpwdwnubp 22,532,684 20,108,572
140,884,776 124,570,853

Updtignynuihg wwhnwwnubp Jupytph L
thnfuwwnynieyniuutiph gdny (5,756,884) (5,943,790)

Cunwdbup hwéwfunpnubppu wpdwsd Jupybp b
thnfuwnyniejniutibin 135,127,892 118,627,063

2017p. nblywbdptnp 31-h npnigjwdp hwbwfunpnubphu wpjwd Jupybpp b
thnfuwwnyniejniuutipnh dhoht Y2ndwd wpryniuwybn nnynuwnpnypp Yuaqdnd £
hpwjwpwuwlwu wudwug << npwdny npwdwnpjwd yunybph hwdwn 13.49%, UUL nnjwpny
ywpytipph hwdwp 12.32%, 6ypn wpdnyeny npwdwnpywsd qupytiph hwdwp 12.64%, nwping
qupybph hwdwp 12.30%, Shahlwlywu wuswug' << npwdny npwdwnpdwsd Jupybph hwdwp
17.82%, UU'L nnpwpny ywpybiph hwdwp 13.25%, 6Yypn wpdnypeny wpwdwnpywsd Jupybiph
hwdwp 11.14%, Nnpiny uipybp' wnyw stu (2016p." hpwwpwuwlwu wudwug << npudny
unpwdwnpjwd Juwpybpp hwdwn 13.65%, UUL nnjwpny Jwpybph hwdwn 13.28%, typn
wndnyeny wnpwdwnpywsd Junybph hwdwp 12.79%, Nnpind Jupytiph hwdwp 15.41%
Phahwlywt wusdwug' <L npwdny wpwdwnpdwsd Jupybph hwdwnp 21.66%, UUL nnwpny
qunybph hwdwn 14.39%, Gypn wpdnypeny npwdwnpywsd Jupytiph hwdwp 12.19%, Mnping
Junlbph hwdwp 19.49%):

2017p. nblywbdptiph 31-h npnyejwdp Pwulyu niup Yaunpnuwgnd nmpwdwnpgwsé Juwpybph gény
34,868,710 hwquwp npwd (hwdwjuwnu qupywihtu wnpndtith 25%-p) punhwunip gnwwpny,
npwdwnpyws pyny 13 Juplwnniubpp b upwug hbwn ghinfuuwywlgqws wudwug (2016R°
27,772,226 hwqup npwd Jud 22%" npwdwnpdws pyny 15 Juplwnniubph b upwug hbn
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thnfuywwwygywsd wudwug): Laqwd yunybiph gény wndtigpyniihg ywhnwuwnubipp Yugdnud Gu

560,441 hwqwp npwd (2016p" 1,308,341 hwquwp npwd):

Spwdwnpywsd Junybiph W hnfuwnnyeniuubph ybpndniyeniut pun inunbunyejw §ninkpp

ubpyuwjwgyws £ unnple.
Lwqup << npwd 2017p. nkYynbdpkph 2016p. nEYwnbtdpkph
31-h npnipjwdp 31-h npnipjwdp
Upryniuwpbpnipiniu 8,591,135 9,859,654
Gyninwwnuwnbiunteintu 547,754 702,761
Chuwpwpnipjniu 9,426,511 5,487,155
Spwuuwnpwn 5,851,808 3,916,190
Unlwnntp 24,403,124 24,952,250
Uwwuwpynud 8,073,613 8,879,170
Uwywnnnuywu 55,631,593 47,898,778
<hihnpbipwjhu 11,871,486 12,600,173
Uy 16,487,752 10,274,722
140,884,776 124,570,853
Updtgpynidhg wwhnwwnubip yupybph L
thnfjuwwnynieyniuutiph gény, (5,756,884) (5,943,790)
Cunwdbup ywnytin U thnfuwwnynipjniiibn 135,127,892 118,627,063

dwpybpp b hnfuwwnynipniuutiph goény wpdbgpydwu wwhnwwnh owpdu pun nwubiph hGwnywu

E.
2017
Lwqup << npwd Qyninw-  Chuw-
Upyntbw-  wbwb-  pwpni-  Spwu- Uwywuwp- Uywnn- <hthnpb-
pEpnipyniu  unipyniu RINLU wnpunn  Unlunnip Ynud nwlwu pwjhu Uy Cunwdbkup
2017e. hniujwph
1 npnijwdp 466,732 24,377 324,341 504,759 1,726,813 549,480 1,227,389 531,033 588,866 5,943,790

Swpyw Swfuu/

(hwhwnwnénwl) (254,322) (25,845) 156,575 (157,259) 1,180,917 68,234 5,486,389 (355,085) (159,035) 5,940,569

Ynipugpnid (971,931) - (233,847) (141,650) (1,633,458) (124,905) (5,332,228) (314,234) (17,160) (8,769,413)
Ybpwnwnd 1,077,422 6,946 34,674 21,296 151,971 204,742 738,650 257,001 149,236 2,641,938
2017p.

ntywdpbph 31-h

npniejwdp 317,901 5,478 281,743 227,146 1,426,243 697,551 2,120,200 118,715 561,907 5,756,884
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2017

Lwqup << npwd Qyninw-  Chuw-
Upynitw-  wbwnb-  pwpni-  Spwu- Uwywuwp- Uywnn- <hthnpb-
pEpnipyniu  unipyniu RINLU wnpunn  Unlunnip Ynud nwlw pwjhu Uy Cunwdbkup
Uthwunwwu
wndbgnynid 239,313 - 195,926 119,786 1,110,306 651,500 185,451 - 406,382 2,908,664
Fudpwjhu
wndtignynud 78,588 5,478 85,817 107,360 315,937 46,051 1,934,749 118,715 155,525 2,848,220
317,901 5,478 281,743 227,146 1,426,243 697,551 2,120,200 118,715 561,907 5,756,884
Utuhwunwwtiu
wpdbgnyywsd
Jwpytiph
hwdwfuwnu
gnudwp (Upusl
wuhwwnwwbiu
quwhwwnywd
wndbtqnydwu
wwhnuwnubpny
qutiip) 732,359 - 844,776 201,264 3,340,650 3,468,515 1,888,572 - 935271 11,411,407
2016
Lwqup << npwd Qyninw-  Chuw-
Upynibw-  wmbnb-  pwpni- Spwuu- Uww- Uwwnn- <hthn-
pEpnipyniu  uniypynil pInLu wnpunn  Unbwinip  uwplnd nujwu pbkpwjhu Uj; Cunwdbup
2016p. hniujwph
1 npnijwdp 266,353 21,000 85,468 504,175 1,248,540 1,068,221 946,317 352,011 81,110 4,573,195
Swpyw Swfuu/
(hwhwnwnan) 286,698 15,763 213,934 207,889 564,577 (292,011) 2,657,130 320,845 454,287 4,429,112
Tnipugpnud (376,348)  (17,791)  (4,609) (244,320) (671,174) (248,097) (3,097,785) (454,972) (893) (5,115,989)
dbpwnuwna 290,029 5,405 29,548 37,015 584,870 21,367 721,727 313,149 54,362 2,057,472
2016p.
nGywndptiph 31-h
npnipjwdp 466,732 24,377 324341 504,759 1,726,813 549,480 1,227,389 531,033 588,866 5,943,790
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2016

Lwqup << npwd Qyninw-  Chuw-
Upynttw-  wbwb- pwpni-  Spwu- Uww- Uywnn-  <hthn-
pEpnipyniu  unipyniu RINLU wnpnn  Unlwinip  uwplnd nwlywu pkpwjhu U Cunwdbup
Uuhwwnwywu
wndbgnynud 377,928 17,643 275,797 496,938 1,529,388 502,611 215,537 301,106 502,630 4,219,578
hudpwjhu
wndtignynud 88,804 6,734 48,544 7,821 197,425 46,869 1,011,852 229,927 86,236 1,724,21
466,732 24,377 324,341 504,759 1,726,813 549,480 1,227,389 531,033 588,866 5,943,790
Uthwunwwbu
wpdbgpyywsd
Junytiph
hwdwfuwnu
gnudwp (dhush
wuhwwnwwbiu
quwhwwnywd
wpdbgpydwu
wwhnwnubpny
qutiyn) 979,218 29,404 632,716 3,134,141 5,217,432 4,192,285 408,659 921,433 1,009,624 16,524,912

Spwdwnpywd Jwnybtiph W hnfuwwnynyeniuutiph ybpndnipntuu pun hwbwfunpnubiph nwh

htiwnlyw| wnbupp.

Lwqup << npwd
31-h npmipjwdp

2017p. nkynbdptph 2016p. nkYwnbkdptph

31-h npnipjwdp

Mbwmwlwu dEnuwpyniejniuutp 824,858 323,214
Uwutwynp dEnuwnynipyniuubin 56,711,773 51,531,905
Shahywlywu wushp 71,422,427 61,433,218
Uuhwuwn dbnuwplywwnbinptip 11,925,718 11,282,516
140,884,776 124,570,853
Updtgpynidhg wwhnwwinubip yupybph b
thnfuwwnynieyniuubph gdny (5,756,884) (5,943,790)
Cunwdbup Juinytin U thnfuwnynipjniiibn 135,127,892 118,627,063

bhghywlwu wusdwug wnpwdwnpgwsd Juwnybpp ubpluwjwgynid tu unnple.
Lwqup << npwd 2017p. nkYnbdpbpp

31-h npnipjwdp

2016p. ntYwnbkdptph

31-h npnipjwdp

<hthnpbpw)hu 11,871,486 12,600,173
Uywnnnulwu 55,289,992 47,350,203
Uywnndbpbuwubph ébnppbipdwu 340,104 537,475
U 3,920,845 945,367
Lunwdbu wlwu wudwug wnpwdw wé Junyb

n 0 dhahluy g npwdwnpywd Junlybip 422427 61433218

(hwdwfuwnu)
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huswbu upwsd 32 dwunpwagpnigintunwd, 2017p. nkyntdptph 31-h U 2016 . ntywnbkdptph 31-h
npniRjwdp Juwnpytiph W hnfuwwnynipiniuutiph guwhwunywd hpwywu wpdtipp dnn £ npwug
hwaoytiyonwjhu wpdtiphu:

dwplwihtu wnpndbihu ubphwwnnty wyp nhuybipp pugwhwjnywsd Gu 35 dwunpwagpnientuncd:
Stintywuwnynieiniup hnfuyuwwygywsd wudwug Yytpwpbnpw) pugwhwjnyws 31
Swunpwagnpnypnlunty:

Lwbwfunpnubtipht npqwd yupytiph L thnfuwwnynigyniuubph dwdybunwihu ybpinwdnieniup
ubpyuwjwgyws £ 34 Swunpwgnpnyeniuntd:

19  dwbwnph hwdwp dwwnskih ubpnppnudubp

Lwqup << npwd 2017p. nkYnbkdpbph 2016p. nEYwnbkdpkph
31-h npnipjwdp 31-h npnipjwdp

2qbwtpynn ubpnpnidubn

L Ywguwybipwynigyniuubiph pwdutitnndubip 21,460 12,690
< whnwlwu ywpuwwndubip 12,168,958 13,902,603
Ns-wybwnwwu wwpunwwnndubp 1,401,613 484,661
Cunwdbup Juwéwnph hwdwn dwwngkih Upnpnidubn 13,592,031 14,399,954

Pninp wwpwpwiht wpdbenebpu niubu hwuwnwnniu wnynuutp.

2quwugynn ywbwnph hwdwp dwwnsbih wwpwpwiht wpdtipnertpp swihynd Gu hpwyw
wndbpny, oqunwgnpdtiiny quwhwundwu nbluuhyw' hhdudwd ndjw) wwhhu gnpdnn onljujwywu
wnnynuwnpnypubiph ypw, npwtiu nyjw; Shuwtuwywu gnpdhph wwwaqw npuwdwywu hnupbpp
gbinswwnynu:

Jwbwnph hwdwp dwwnskh ywpnpwiht wpdtpnebpu pun wpryniuwybn nnynuwnpnyputiph W
dwdybwinubph ubpwnnu Gu.

Lwqup << npwd 2017p. nklywnbkdptph 31-h 2016p. nklywbdptph 31-h
npnipjwdp npnipjwdp

% dwdltin % dwdljbkwn

£L wyhnwhwl wwpunwwnndubip 5.72-14.94% 2018-2028  5.72-14.94% 2018-2028

Jwbwnph hwdwp dwwnskih ywpwpwihtu wpdtpnetipp 7,877,164 hwquwn npwd hpwlwu
wndbpny Jwédwnyby Gu Gppnpn wudwug nbwyn hwdwdwjuwgpbpny' 2 wdhup sgbipuquugnn
dwidwuwwhwwndwdubpny: Hwup Yybpwnwuwlwngybi Gu npwybu hGngudwu
wuwjdwuwgpbpny gpuwywnpjws wpdbpnpebp $htwtuwlwu Jpdwlh dwupht hwoytnynygyniunad®
wnwudhu wnnnnu (Owunpe. 28):

Pninp squwtoqwd Jwdwnph hwdwp dwwnskih pwdubdwuwiht wpdbpnetpp gpwugqwsd bu
hupuwndtipny ujwgbgwd wpdtgpydwu Ynpnwunubpny, pwuh np hpwwu wndtpp sh wnpnn
wndwlwhwywwnnpbt quwhwwnybip: Uu ubpnpnudutiph hwdwp sw quwudnn ontyu bW Pwuyp
Uwuwwnbund £ npwup wwhb| Gpyup dwdytunny:
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20 <hduwlwu dhongubp

Ulygptiwlut wd JEpwgbwhwipduws wpdtp

2016pe. hnwdwph 1-h npniejudp
Uybjwugnd

Ownwpnud

JYbpwquwhwwnnud

JYbpwquwhwwndwu wpryniupnid
dwywdnipjwu Gogpuninid

Ybpwnwuwlwnpgnwd
2016p. nkijwbdptnph 31-h npniejwdp

Uybijwgnid
Owwpnud
Jdbpwquwhwwnud

dbpwquwhwundwu wpryniupnd
dwoqwdnipjwu dagpnnid

2017p. ntywnbkdpbph 31-h npnipjwdp

Unupwlyws dwipdwdnienit
2016pe. hniujwph 1-h npnipjwdp
Swpjw dwjuu

Owwpnud

Ybpwquwhwwndwu wpryniupnid
dwywdnipjwu Gogpuninid

Ybpwnwuwlwnpgnwd
2016p. nklwnbtdptph 31-h npnipjudp

Swpyw dwfuu
Ownwpnud

JYbpwquwhwwndwu wpryniupnid
dwywdnijwu Gogpuninid

2017p. ntywnbtdptiph 31-h npniejwdp

Uuwgnpnwjhu wnpdtip
2016p. nklywbdptph 31-h npnejwdp

2017p. ntywnbtidptiph 31-h npniejwdp

Jdwpawl <Swiwlwng- Ypuwubiu-

wy. hhdt. swjht Jwljwyht

dhy. gény wbkijuuhlw b uwppwynpnid b

<nn b Yuuy. Yuuyh @Onjuwnpuw  wyp hhduwlwi
2tuptip ubkpnp. dhongubip dhongubip dhongubip Cunwdbkup
3,366,354 405,062 1,055,870 179,527 2,531,869 7,538,682
1,150,991 36,811 133,312 2,526 707,843 2,031,483
(94,314) - (30,759) - (30,092)  (155,165)
1,006,672 - - - - 1,006,672
(120,938) ; . ; - (120,938)
299,994 (299,994) - - - -
5,608,759 141,879 1,158,423 182,053 3,209,620 10,300,734
97,905 106,637 93,584 66,716 603,424 968,266
(70,002)  (1,276) (43,381) (63,268) (135,700)  (313,627)
255,757 - - - - 255,757
(70,665) ; ; - - (70,665)
5,821,754 247,240 1,208,626 185,501 3,677,344 11,140,465
9,549 92,319 696,205 80,743 1,494,524 2,373,340
68,867 6,222 129,216 26,060 219,648 450,013
(1,813) ; (30,236) ; (21,345)  (53,394)
(120,938) - - - - (120,938)
56,177 (56,177) - - - ;
11,842 42,364 795,185 106,803 1,692,827 2,649,021
68,382 4,320 155,794 13,119 269,735 511,350
(334)  (1,275) (42,341) (52,450) (46,251)  (142,651)
(70,665) - ; - - (70,665)
9,225 45,409 908,638 67,472 1,916,311 2,947,055
5,596,917 99,515 363,238 75,250 1,516,793 7,651,713
5,812,529 201,831 299,988 118,029 1,761,033 8,193,410
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Ulippytnh JGpwqtiwuhwgpnid

<nnh b otiupbph YyEpwquwhwwnndp Ywnwpyb) b wulwiu guwhwinnnh Ynndhg 2017p.
nblywnbdptpht’ Yhpwnbing hwdbdwunwlwu Jwdwnpubph dbpnnp, nph wpryniupnud wnwowghy b
Ybpwquwhwwnnwhg hwoytyonwihu wpdbph gnun wé 255,757 hwquip npwd gnwwpny (2016°
1,006,672 hwqwp npwd): <nnh b oGupbph hpwlwu wpdtph quwhwwndwu hwdwp
ntlwywnnieniup hhdp £ punniund wulwfu quwhwwnnnubph Ynndhg ubpluwjw-gusd
wnryntupubinp:

Gt hnnp b otiupbpp ubpywjwgybiht uyqpuwywu wpdtiph U Ynunwyywsd dwodwdnipiwu
wnwppbipniejwdp, hwayblznwihtu wpdbpp 2017R. nbywnbdpbph 31-h npnuyejwdp YYwqdbp'
5,555,765 hwquwp npwd (2016 4,512,820 hwquwp npwd):

Udpnnonipywdp dwpdwds wliphyttin

2017. nblywbdpbph 31-h npniejwdp hhduwlwu dhongubiph gwuynwd ubpwnywd wdpnnontejwdp
dwoywd wlwmpyubpph uygpuwlwu wndbipp Yuqdind k1,819,313 hwqup npwd (2016p." 1,203,695
hwquwp npwd):

Lbnnpdwt thnynid qiptiynn hhduwlwt dhongtbip

2017p. nbywntdptiph 31-h npnipjwdp hhduwlwu dhongubiph gwuynid ubpwnywsd ubipnpdwu
thnyntd gunuynn hhduwlwu dhongutiph gnwdwpp Yuaqdnud £ 1,035,877 hwqup npwd, wjn pyntd
50,600 hwgq. npwd’ okupbn (2016 737,736 hwquwp npwd, wjn pynwd 18,200 hwq. npwd’
2tuptin):

<hdbwlwt dhongtiinh uwhdwbwhwlynidutn

2017p-h nbywnbdptiph 31-h npnijwdp Pwulyp sh nhpwwbnb] wwpunwynpnigyniuubph nhdwg
gpwywnpyws Ywd nplk wy) uwhdwuwhwldwu Bupwlw hhduwywu dhongubph (2016p.'
unyuwbiu):

MNuydwbwgpuyhtl wwpywynpnyenibin

2017. nkiwbdpbph 31-p npnieyudp Pwuyp sniuh wwjdwlwgpwiht wwpwwynpnieniuutip
hhduwywu dhongubipnid ubpnpnidubp Yuwwnwpbine bywwnwyny (2016p." unyuwbu):

21 Ny uynipwlwu wlwnhyubp

Lwqup << npwd Cwdwlwpgswyh
Upunnuwqgpbp Spwgpbp uj Cunwdkup

UYygptwlwt wpdtp
2016. hnudwph 1-h

npniRjwdp 930,838 667,307 100,433 1,698,578
Uybjwugnid 6,104 143,720 588 150,412
Owwpnid - (115) - (115)
2016p. nblywbtdptph 31-h

npniRjwdp 936,942 810,912 101,021 1,848,875
Uybjwugnid 7,825 121,110 - 128,935
2017p. nbywnbdptiph 31-h

npnipjwdp 944,767 932,022 101,021 1,977,810
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Lwqup << npwd Cwidwlwpgswyhu
Upwnuwgpbp dpwgpbp uj Cunwdbkup

Unupwldws wdnpphquighw
2016p. hniujwph 1-p

npnyejwdp 171,596 153,462 59,472 384,530
Uwuhwunwdubip 56,491 25,470 2,398 84,359
Owwnnud - (115) - (115)
2016. nkywnbdpbpp 31-h

npnyejwdp 228,087 178,817 61,870 468,774
Uwuhwunwdubp 55,702 30,663 2,397 88,762
2017p. nkywnbdptiph 31-h

npnyRjwdp 283,789 209,480 64,267 557,536
Utiwgnpnuiyhlr windtip
2016pe. nblywbdptph 31-p

npnLejwdp 708,855 632,095 39,151 1,380,101
2017. nbywnbdptiph 31-h

npnLejwdp 660,978 722,542 36,754 1,420,274

MNuydwbwgpuyhtl wwpywynpnyeynibitn

2017p. nblywbdptiph 31-h npnyjwdp Pwuyp sniuh ywjdwuwgpwiht ywpunwynpniginwuutin ng

Ujnipwlwu wlwhyubipnw ubpnpnudutiph gony:

2017p.-h nbYwbdpbph 31-h npnejwdp Pwuyp sh whpwwbivb] wwpunwynpnieinwuubph nhdwg
gpwywnpqwsd Ywd npuk wj uwhdwuwhwydwu Gupwyw ns Unipwywu wywhyubph:
2017p-h nbywnbtdpbph 31-h npniejwdp wpwnnuwgptpnud ubpwndwsd £ 489,449 hwqwuip npwd

hwayby2nwiht wndbipny Jéwpwihu pupwntipny gnpdwnunipniutbiph pihphuquht gnpdpuewgh
hpwlwuwgdwu hwdwp hwdwwwwnwufuwu dpwgpbiph wpunnuwghpp (2016" 534,750 hwquwp

npw):

22 Uy wlwnhydubp
Lwqup << npwd

Ywufuwybwnubp W wy nEphwnpubp

Uwnwgybiihp gndwnubp
U1 wlywnhyutip

Updtgpynidhg wwhnwwnubip wy wynhyubiph gdny

Pnuwquwudjwsd wlwnmphyubp
Uy ywufuwddwndwsd hwnytn
Ujniptip

f[Gwulwndtip dGwnwnubip

Cunwdbkup wy| wywmhyutip

2017p. ntYwnbdpbph 2016pR. nkywmbdpkph
31-h npmipjwdp 31-h npmipjwdp

629,014 488,267
208,658 153,094
638,733 564,424

1,476,405 1,205,785

(12,707) (10,522)

1,463,698 1,195,263

1,876,321 4,993,452
3,399 -
148,063 96,273
63,194 56,073
3,554,675 6,341,061
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Pwuyh Ynndhg wpwdwnpjwsd qunybph wwwhnyygwdnipntu hwunhuwgnn pnuwquudywsd

gpwyubpp hpbughg ubpywjwgunwd Gu wupwnd gnyp: UWynhyubipp swihynid Gu hwoyblonwihu
wnpdbiphg U hpwlwu wpdbphg hwuwé Jwbwnph dwiuunwdubphg ujwqugnyuny:

Uy wywnhyubpp gény wpdbgpydwu Ynpnwunubiph wwhnwwnh swpdp hbinwwu t.

Cwqup << npwd Cunwdbkup
01 hnwudwp 2016 16,081
Swpyw dwfuu 7,856
Cwlwnwpanid (13,415)
31 nbywbdptp 2016 10,522
Swpyw dwfuu 33,924
Lwlwnwnanid (31,739)
31 ntywnbkdptip 2017 12,707

23 Muwpwnwynpnipniuutp Phtwtvwljw
Yuqiwlbpwnipeyniuubph ufundwdp

Lwqup £ npwd 2017p. nkynbtdpkph 2016p. nEYwnbkdpkph
31-h npnipjwdp 31-h npnipjwdp

U pwuybiph pnrwlygwihtu hwohyubin 1,751,864 4,217
Uy $huwtuwlwu yugqdwybpwnipjniuubpnh pupwghy

hwohyubip 93,025 84,011
Jdwpybp $htwtuwlwu yugdwybpwnieiniuubphg 6,606,372 4,006,148
Nbwn hwdwawjuwgnptipny yunpybp 7,773,155 -
UJwunubp ptwtvwywu yugqdwybpwnieyniuubphg 1,026,110 948,312

Cunwdbup wwpuwynpnigyniuubin $huwtuwywu
Ywqdwybpwnreyntuubph ujuundwdp 17,250,526 5,042,688

2017p.-h nbywbdpbph 31-h npnejwdp Shuwtvwlywu Yugdwlbpwnieniuubiph ujundwdp <<
npwdny wwpwnwynpnipniuubph hwdwnp dhoht Yondwd wpryniuwybitn innynuwnpnypp Yugdnud
[ 8.00% (2016ps. 8.98%) L 3.22% UUL nnjupny wwpuwynpnieniuutiph hwdwp (2016p." 6.2%):

Shuwtvwlwu Yuqdwybipynyeniuutiphg wjwunubipt niubt hwuwnwwnniu tinynuwnpnyputip:
Jdwpybipu nwbu hwunwwn b thnthnfuwlwu innynuwnpnyputip:

Cwyybtinnt dwdwlwuwopowunwd Pwulyp sh niutigh) dwyp gnidwph, wnynuubiph syéwpnwdutp Yud
wy| fuwfunnwiubip (2016p. ' nshus):
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24 Muwpwunwynpnipjniuutp hwbwfunpputph tfunmdwdp

Lwqup << npwd 2017p. nkynbkdpkph 2016p. nEYwbkdpkph
31-h npnipjwdp 31-h npnipjwdp

hpwjwpwwywu wushup

Cupwghly/hwoywnlwiht hwohyutin 7,011,387 6,338,541
Jwdlbnwht wywunbbn 18,171,418 21,520,427
25,182,805 27,858,968

dhghywlwu wushup

Cupwghly/hwoqwplwihu hwohdubp 10,943,532 6,870,910
dwdybunwihu wywunubp 92,301,586 93,282,691
103,245,118 100,153,601

Cunwdbup wwpunwynpnipjniuutip hwéwlunpnubiph
tlywindwdp 128,427,923 128,012,569

bhghywlwu b hpwwpwitwywt wudwug wjwunubipu nlubu hwuwnwwnniu tnynuwnpnyputp:

2017p. nblywbdptnp 31-h npnijwdp hpwjwpwuwlwu b hghlulwl wudwug pupwghy b
dwdlytitnwiht wjwunubipnud UEpwnyqwéd Gu wjwunubip, npnup hwunhuwund Gu
wwwhnywdnip)niu impwdwnpjwd qunybph, Gpwotuhputiph gdny 13,978,166 hwqwp npwd
gnudwpny (2016pe. 15,228,974 hwqwp npwd): Wn wwunubph hpwlwu wpdbpp dnun £ npwug
hwoytiyonwjhu wpdtiphu:

2017p. nbywnbtdptpp 31-h npnipjwdp Pwuyh wdbuwdbd hpwwpwuwywu b hghlwlw wud
hwunhuwgnn wwu hwéwfunpnubph wjwunutph punhwunip gndwpp Yuqdnd £ 23,009,790
hwqwp npwd (2016p. 28,217,786 hwqwp npwd) Ywd hpwywpwuwywu b $hghlwlwl wus
hwunhuwgnn hwéwlunpnutiph wqwunutiph punhwuny gnidwph 18% (2016p. 22%):

Cwybuinnt dwdwywuwpowuntd Pwuyp sh niubghip syéwpnudutip Yud wy| fuwtunnudutip (2016:
nghug):

2017. nblywbdpbph 31-h npnyejwdp hwwfunpnutiph Uwwndwdp Wwpunwynpnie)niuubph gény
dhohu Y2nwsd wpryniuwybin ninynuwnpnypp Yuqdnd £ hpwwpwuwlywu wudwug << npudny
wwpuwynpngintuubph hwdwn 13.81%, UUL nnjupny wwpunwynpniejniuttiph hwdwp 5.61%,
Gypn wpdnyeny wwpwwynpnigyniuttiph hwdwp 1.65%, $hghlwlywu wudwug' <L npwdny
wwnwwynpnipniuubph hwdwp 9.55%, UUL nnjwpny wwpwuwynpnyeniuubph hwdwp 4.65%,
GUpn wpdnyeny wwpwwynpnyentuutiph hwdwp 3.45%, Mnwpind wwpwwynpnyeniuubiph
hwdwp 7.81% (2016p." hpwywpwuwlwl wudwug << npwdny wwpunwynpnigyniuubiph hwdwp
13.2%, UU'L nnjupny wwpwwynpnieniuubph hwdwnp 5.93%, Gypn wndnyeny
wwpunwynpnipniuubiph hwdwp 3.73%, Shahlulwu wudwug' << npwdny
wwpuwynpnigyntuubph hwdwp 13.27%, UUL nnjwnny wwpuwynpnigyniuubph hwdwp 6.24%,
GUpn wpdnypeny wwpuwynpnyentuutiph hwdwp 6.6%):
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25 ®njuwnnipyniuutip

Lwqup << npwd 2017p. nkYunbkdpkph 2016p. nEYwnbkdpkph
31-h npnipjwdp 31-h npnipjwdp

Uwnnpwnwu thnfuwnnipintt ng $huwtuwyw

Ywqudwybpwniejniuutiphg 3,389,708 7,714,584
Jdwpybip << Yunwywpnieintuhg 5,199,665 3,125,813
Uj| thnjuwnnipntu 6,155,191 2,419,990
Cunwdbup thnfuwnnugyniuttin 14,744,564 13,260,387

L Yunwywpnipjwt ujuundwdp ywpunwynpniginiuubpp ubpwnnd Gu Juplbp unwgywsd
Fninwnunbuntgjw Rwpgqugdwu Uhowqgquiht <hduwnpwdh «Hninulwiu Swpwdpubiph
Sunbuwywu qupgqugdwu dpwgnh hpwlwuwgdwut wowlgbiint uwwwnwyny» U «Sunbunipjwu
Yujntuwgdwu quplywynpdwu dpwgph» opowuwyubpnid hpwlwuwgynn $huwtuwynpdwu
uywwnwyny: Ywpybipu niubu hwunwwnniu tnnynuwnpnypubin:

Pwuyp ubipgpwybi £ unnpwnwu Gplupwdwdbyun thnfuwnnyentu bW upbwdwdytun
ybpwlwuguynn hnfuwnnipniu Pwulyh hbn Juwwygyws “Ywgdwlybipwnieiniuhg (nbu
dwunpwgpnijntu 31):

2017. nblywbdpbph 31-p npnipyudp << Ywnwywpnipniuhg unwgywsd <L npwdny Jwpybiph
dhoht Yonqwd wpryniuwybn winynuwnpnypp Yuagdnd £ 6.19%, UUL nnjwpny Jupytiph hwdwp'
4.06% (2016." << npwdny Juplytiph dhoht Yondwd wpryniuwydbn ninynuwnpnypp Yugunid &
7.39%, UUL nnjwipny Jupybph hwdwp' 4.06%):

Cwyybtinnt dwdwlwuwpowunwd Pwulyp sh niubigh) sydwpnidubp Ywd wy) fuwfuwnnwdutp (2016:
nghug):

2017p. nblywbdptiph 31-h npnyjwdp ubipgpwywd hnfuwnnieniuubph dhohtu Yondwd
wpryniuwybin tnnynuwnpnypp Yugdnud £ 11.59% (2016: 12.87%):

26 fnnuplyjwéd ywwpwnpwih wpdbpnpebp

Lwqup << npwd 2017p. nkYnbdpkph 2016p. nEYwnbtdpkph
31-h npnipjwdp 31-h npnipjwdp

frnnupyqwd ywpunwwnndubp 5,139,360 2,652,531

Cunwdbup pnnwpyywsd wwninpwiht wpdbpnebn 5,139,360 2,652,531

2016p. pupwgpntd pnnwnyyt tu 10,000 npwd wujwuwywu wndtipny 18,482 hwwn
wujwuwlwu wpdtlunpnuwiht ywpunwwnndubp, nmwpblywi 13.5% wnnynuwnpnypny W dhusl
2018p. dwpdwu dwdytinny:

2016p. pupwgpnid pnnunyyti tu 100 UUL nnjwp wujwuwywu wpdtipny 50,000 hwwn
wujwuwlwu wpdtywnpnuwht wwpwwwnndubip, nwpblwu 8% wnnynuwnpnypny W dhusl 2018e.
dwpdwu dwdybunny:
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2017. pupwgpnud pnnwpyyb) tu 10,000 npwd wujwuwlwu wndtpny 25,000 hwwn
wujwuwlwu wpdtlywnpnuwiht wwpwwwnndubip, nwpblwu 13.5% wnnynuwnpnypny W dhtugl
2020p. dJwpdwtu dwdybtinny:

2017p. pupwgpntd pnnwnyyb) Gu 100 UU'L nnjwp wujwuwywu wpdtpny 50,000 hwwn
wujwuwlwu wpdblunpnuwiht wwpunwwnndubp, nmwpblwu 8% wnnynuwnpnypny b dhusl
2020p. dwpdwu dwdybtinny:

Pwuyh ywpunwwndubipp gnigulyywsd Gu «LUUTUL OEUELU Updbuhwb $nunwjhtu pnpuwnid:
Swpyw pupwgpnud Pwuyp htiwn sh qub| hp Yynndhg pnnunplyywsd npluk ywpunwwnndu:
Cwoybuinnt dwdwywuwpowuntd Pwuyp sh niubighip dwyp gnwdwph, wnynuubph sybéwpndubp Yud

w)| fuwfuwnnudutip:
27 Uj; wwpunwynpnipyniuubp

Lwqup << npwd 2017p. nkYunbdptph 2016p. nkYwnbkdptph
31-h npnipjwdp 31-h npnipjwdp

Jdbwnpybihp gnidwpubp 115,730 155,691
Muwpwwynpnieintt wuduwlwqgih tywndwdp 284,645 214,485
Cunwdbup wj $huwtvwlwt ywpunwynpnigyniuubip 400,375 370,176

Muwpuwynpnipjniutbin hwplbph gdny’ pwgwnnipjwdp

owhnipwhwnlh 204,659 197,717
Uwwagw dwdwuwlwopowuh Glwdniunubp 50,996 59,000
Cunwdbup wy ng Shuwlbuwlwl ywpwwynpnijniuutin 255,655 256,717
Cunwdbup wy| wwpnwynpnieiniutitip 656,030 626,893

28 <Lbhwquiwtu yuwjpdwuwqgpbpny gpwjwnpjwé wpdtpnpebp

Lwqup << npwd Uywhy Muwpwwynpniejniu
2017p. 2016p. 2017p. 2016p.
ntynbkdptph nbYubdptph  pbYubdptph  pbYnbdptph
31-h 31-h 31-h 31-h

npnipjwdp  npnipywdp  npnipjwdp  npnipjwdp

Ywbwnph hwdwp dwwngkh wpdtipnetp
(dwunp. 19, 23) 7,877,164 - 7,773,155 -

7,877,164 - 7,773,155 -

Spwywnpwsd wndtipnebnp wju Phuwtvwlywu wynphdubpu Gu, npnup gpwdwnpjwsd Gu
hbwngqudwu wywjdwuwagpbpny wj| pwulbpnwd, gnpdpuytipng Ynndhg quwdwnbint W Ypyhu
Ytpwagpuywnnptiint hpuwyniupny:

Wu gnpdwppubpp Yuwwpyb| Gu unwunwpun Jupywynpdwt, wpdbpnebph hnfuwnniegjwu b
Jwpywynpdwu unynpulwt wwydwuubpp ubippn:
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29 Ut hwlw juwyhwnw)

2017p. ntywntdptph 31-h npnigjwdp Pwuyh gpwugqwsd b wdpnnoniejwdp yéwnywd
pwdubnhpwywt Yuwhwwip Yuqdnw Ep 20,489,653 hwqup npwd: <wdwdwju Pwulyh
Ywunuwnpnipjw, yéwnpywsd pwdubiinppwlwu Yuwhwnwp yugdyws k pyny 172,886,525
unynpwlwu pwdubnndubphg' jnipupwugnipp 100 pwd wujwuwywu wpdbpny b 32,010,000
wpunnUjw) hwunwwnwgpywsd pwdubnndubphg' jnipwpwugnipp 100 npwd wudwuwlwu
wndtipny:

2017p. U 2016p. ntlywbdptph 31-h npnipjwdp Pwulyh pwdubtinbpbpu Gu.

Lwqup << npwd 2017p. nkYwnbdpbph 31-h 2016p. nklywmbdpbkph 31-h
npnipjwdp npnipjwdp

Pwdubdwup Pwdubdwup

Jdewpjwé Jowpqws Jdéwpjwé Jewpywsé

pwdubwppw- Yuwphunmwind  pwdubwnppw-  Juwyhnwind

Ywu Juuhwwy % Yuu Juwhwnw %

3nwuhhnnhug 2ph Lhihptin 17,981,523 88 - -
Udhlywpn hudbupedbupu Lhdhptin 1,350,900 6 1,231,903 6
Unnindw Eupbphpwghu |hdhpbn 776,701 4 708,284 4
MNhwwwinuun <ninhuqu Lhdhptn - - 16,805,935 88
Uy 380,529 2 347,256 2
20,489,653 100 19,093,378 100

2017p. ntywntdptnph 31-h npniejwdp Pwuyh Ynndhg htinn quywsd pwdubinndutip sbu tinki:

2017p. Pwulyp wybjwgpb  pwdubunppwlwu Yuwwhwnwip 3,211,432 hwqup npwd gnidwpndy,
nphg Edhupnt BYwdnunp Ywqdb 1,815,157 hwqwip npwd (2016. 11,328,490 hwqwn npwd
gnudwpny, nphg kdhuhnt GBywdnunp Yuqdb) k6,403,059 hwqup npwd): Pwuyh
pwdubunhpwywu Yuwhunwih wybjwgnwip ppwlwuwgyt E hwjnwpwpwgpywd
owhwpwdhuubiph hwayhu b upwup hpwyntup niubit unwuw] gwhwpwdhtu W pwatubi 2whnyep
<< npwdny:

Unynpwlwt pwdubiinndubiph pwdubwunbipbpp hpwyniup niubtu unwuwint gwhwpwdhu b day
Gwjuh hpwyntup Pwuyh tnwpblywu U punhwunip dnnndutipnid: Upnnujw) pwdubnndubipp niutu
dby dwjuh hpwyniup dhwju Pwuyh yepwlwqdwybpuydwu Yud ndwpdwu b uunuwnpniejwt
dbi9 wpunnujw| pwdubnndubiph ubithwywuwwnbipbph ppwyniupubpp uwhdwuwwynn
npn2nwiubiph hpwywuwgdwu hwpgbpnd W niubu Gpw2tuwynpgwd tnwpblwu swhwpwdht:

Upwnujw| pwdubtitnndubiph gény $huwtuwlwu hwoybinynieniuubpnd 2017p. hwjnwpwpywsd
Ydwpdwd owhwpwdhuubph gnidwpp Yugdnd | 160,051 hwquip npwd (2016pe." 160,053 hwqwp
npwd):

Puwotudwt Bupwlw Pwulyh wwhnwwnutipp uwhdwuwthwyynd Gu Ynunwygwsd qwhnyeny:
Pwsfudwu ny Gupwyw dhongubipp ubipywjwgywsd Gu gifuwynp wwhnuwnny, npp unbindjwd k
hwdwdwju << opbuunpnipiwu wwhwugubph' punhwunip pwulwihu nhultipp, ubpwnw
huwpwynp Ynpnwuwnubipp b wy) suwfuwmnbuwsd nhybpp W dwiuubipp thnfuhwwnnigbipnt
twwwnwyny: Mwhnwwnp unbindyb £ hwdwdwju Pwuyh uwunuwnpnigjwu, npp Uwfuwwnbund £
wwhnwwnh unbindnud wjn bwywwnwyubph hwdwp ny Wwwu pwu hwoquwwhwywu hwojundwu
hwohyubipnud wpnwgnywd pwdubinnhpwyw Yuwhunwih 15 %-h swihny:
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30 NMujpdwtwwu ywpunwynpnipyniuubp

bpwywlwt b hwplyuyhti wwpypwynpnygyniitiin

Lwjwuwnwund hwplwiht hwdwwpgp hwdbtdwwnwpwn unp £, W upwt punpng £ optitunpniejw,
wwonnuwlwu hwjnwpwnpnieniuubph bW nwwnwpwup npnonwdubph hwbwfuwyp
thnthnfunieyniuubipp, npnup Gppbidu wuhwuwuwih Gu, hwhwuwlwu b Gupwyw wwppbp
dtyuwpwunigyniuutiph: <wpytipp upwyw U unnigdwu W nwunwWduwuhpdwtu hwplwjhu
dwpdhuubpp Ynndhg, npnup hpwywunt tu Yhpwnb) wnnydtip b nniquiuputip: <wpluwhu
opGuunpnipjwu fuwfundwu nbiwpnwd, hwplwiht dwpdhuubph Ynndhg sh Yupnn Yhpwnyby
hwybyw| hwpybph wwpuwnpnudubp, wnnydbp bW niniqwiupubp, wybih pwu unnigdwt bwlunpnnn
hwaytinnt 3 nmwpphubiph hwdwp:

Wu hwuqwdwupubpp <wjwunwunwd Ywpnn Gu wnweowgub hwpYwihtu nhuytin, npnup wybih
qguwih Gu pwu w Gplyubipnud: WEYwywpnieyniup hwdnqyuws k, np wwwnowé Yepwny Yuwmwpb &
hp hwplywiht wwpunwynpniegyniuutipp, hhduybind <wjwunwunud yhpwnynn hwpyuwhtu
opbuunpnyEwu, Wwonmnuwwu hwynmwpwpnieiniuubph W nwwwpwuh npnanudutiph pp
dtyuwpwunigyniuutiph ypw: Wuniwdbuwjuhy, hwdwwwwwutuwu dwpdhuubiph
dbyuwpwunigyniuutipp Ywpnn Gu wnwppbipdb), b Geb nEywdwp dwpdhuubppu hwennyh
hwpywnpb) hptiug deluwpwunigyniuutipp, www wju Phuwtuwwu hwoybnynigyniuutiph Yypw
wqnbtgnuentup Ywpnn £ bwywu hub:

NGYwywpnieniup hwdnqywd k, np Pwulu hp gnpdniutinyeniup dwywinid £ opbuunpniejwdp
Uwuwwnbuyws wwhwugubiph opowuwlyubpnid, b wdpnnoniejwdp Ywwnwpb| £ hp hwplwhu
wwnwwynpnieniutbpp:

Pwuyhu ubpyuwjwgynn nwwnwywu hwigbiph wnnwing Pwulyh nEywywpnipiniup hwdngqwsd k, np
npwug hbnbwupny wnwowgnn wwpuwynpnientuubipp bwywu wgnbtignye)niu s6u niubuw
Pwuyh Shuwtuwywu ypdwyh Ywd wywqw gnpdwnunieiniuutiph wpnyniupubiph Yypw:

Muwpippuyhtl nhuly wwpnibiwlynn wwpywynpnygyniitiin, tpwipfuhptlin b wy;
bhtwtbvwlwt wuwydwbwagnbn

hp gnpéniutinigjwu pupwgpnid Pwulp wpwdwnpnid £ hp hwéwfunpnubphu htnhwyblonwhu

nhul wwpniwwynn $htwtuwywu gnpdhpubip: Lajwsd Phuwtuwywu gnpdhpubipp, npnup nluku

ywpywihtu nhuyh wmwppbp dwwpnwyutn, s6u wpunwgnynd puwtvwlwu ypdwyh dwupu

hwaytinynipjwu dbye:

Nywnbdptph 31-h npnigjwdp wujwuwlywu Yuwd ywjdwuwgpwihu gnidwpubpp hbnlywiu Gu.

Lwqup << npwd 2017p. nkYunbkdpbph 2016p. nEYwnbtdpkph
31-h npnipjwdp 31-h npnipjwdp

JdwpYwjhu gétiph soguwgnpdywsd dwu 7,307,417 3,808,689
Spwdwnpywd tpwotuhpubp 482,605 2,184,384

LCunwdbup wwpupwiht nhul wwpniuwlynn
wwnuwynpnipjniititn 7,790,022 5,993,073
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MNuwpppwynpnipiniutibn gnpdwnbiwwb Jupdwwinyywt gény -Pwialp npwbu

Juipduwljuw

Pwulu hp gnpdntutinieintut wwwhnybint twwwwyny Yupnid  wnlinpwiht yupdwywiniejwu

wwjdwuwgpbp otup W wnwpwdpubip Jupdwlwibnt twwwnwyny:

Snpdwnuwlwu Jupdwlwinypjwu gény Yydbwpybihp wwwgw punhwunyy ujwqugnyu

Jupdwytwnubph uwnnigwdpp htnlywiu k.

Lwqup << npwd 2017p. ntYwnbdpbph 2016pR. nkywmbdpkph
31-h npnipjwdp 31-h npnipjwdp

Uhusl T wwph 459,302 331,816
1-5 wnp 806,463 625,668
5 nwpnig wybih 47,065 46,719

LCunwdbup wwpuwynpnieyniuubp gnpdwnuwlwu
Jupdwwinipjwu gdny

1,312,830 1,004,203

Snpéwnuwlwu updwywinejwu gdny Ybwnpybijhp wwwgw punhwunip ujwqugnyu
Jwpdwybwpubipp wéb] Gu dwutwdninbph mwpwdpubiph Jwpdwlwiniyejwu dwdlytinp
Gpywpwaégdwu htnbwupny:

“wughywy ptnypph wwpywnpnipynitibip

huswbu pwgwhwjndws £ 20, 21 swunpwagpnieniuutipnud, Pwulyp sntuh uwwhwnwy punyeh
wwnwwynpnijniutbin:

Uwwhnywqpnupynit

Cwjwunwunwd wwywhnyjwgnpniejwu npnpuip gunuynid £ qupgqugdwu thnynd, U wy Gpyputipht
hwunnty pwqiwehy wywhnjugpnujut duwswithbp hhduwlwunud ninlu Yhpwnbih s6u: Pwuyp
Uwfuwwnbund § hp gnpdniubinyejut nwnwnpbigdwun, huswybtiu bwl hp gnyph Ywd gnpdniubinuejwu
htin Juwywd wwywhnjwgpuwlwu nbwpbph dwdwuwl wnwowgnn gnyph U opowlyw dhowywynh
Juwuh' Gppnpn Ynndh ufundwdp ywpunwynpnyegjwup Jepwpbpnn Jwutwyp
wwwhnywagpnijniu: Lwuh nbin Pwuyp sh bwjuwwnbub] wdpnnowlwu wwwhndwagpnientu,
wnyw E nhuly, np npnawyh wywinhyubiph Ynpniuwnp Yud nguswgnidp Yupnn  niubuwg
pwgwuwlwu wanbigniejniu Pwuyh gnpdntubnipjwu b $phuwtuwlwu ypdwyh ypw:

31 AnpSwppubip Yuwywlygyws Ynndbkph htwn

Cwdwdwju <LUU 24 «Ywwwygywsd Ynndtiph pwgwhwjinnud» Ynndbpp hwdwpynid Gu
Ywuwwygyws, beb upwughg dtyp Ywpnn £ YyGpwhuybp dinwuhtu wd tpwuwywih wgnbignipniu
niubuwi djnwh ypw' Shtwtuwlwu b gnpdwntwlwu npnondubp ujwgubihu: Lepywjwgynn
hwaybwnynyeiniuubph wnnwing Pwuyh Yuwwlygdwsd Ynndbpu Bu' upw pwdubnbpbpp, nBywdwn
wuduwlwquh wunwdubpp, husytiu bwl Upwug htn juwwygywd wudhp U upwug Ynndhg
Ytipwhuyynn Yugdwybipwnigyniuubpp:

Pwuyh ybpsuwywu ytipwhuynn tu hwdwpynud M gnpdwpwnubp & 2wpwnwup b S
Mhuynyp' hwjwuwpwswih pwdubdwubpny:
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Pwulu hp gnpdniubiniejwu pupwgpnid ubipgpwyywsd b jhunid juwwlygdwsd Ynndbph htwn dph
owpp gnpdwppubipnid: Wn gnpdwnpubipp ubipwnnid Gu Jwpybpp, wjwunubpp W wyju:

Snpdwppubiph dwywubpp, duwgnpnubpp wwpdw ybpoh npnypjwdp b nwpyw Glwdnwn b

Swluubipp hwnlywu Gu.

Cwqup << npwd

Sphbwbuwlwt yhdwlyph dwupt
hwpybpnyniynit

Lwibwpunpnulipht ynpdwé Junylin L
thnfuwpynyyniiilin

Jdwpyh duwgnpnp 1 hntudwpp npnugjwdp,
hwdwluwnu

Swpyw pupwgpnd inpwdwnpyuwd Jupytip
Swpyw pupwgpnud dwpywsd Junpybn

Ydwplyh duwgnpnp nblntdptiph 31
npntejwdp, hwdwfuwnu

Updtgpynidhg wwhniun
Utwgnpnp ntilnbidpbph 31-h npnugjudp

MNwhwotbin phtwbiuwlywt
Ywqdwlybpwnieiniuibph byuwipdwdp

Zniujwph 1-h npnipjudp

Swpyw pupwgpnd npwdwnpywd

Swpyw pupwgpnid dwpywd

Nhlwnbdpbph 31-h npnuejudp

Mwpypwynpnginibiutp phtwbivwlw
Ywqdwlbpwnignittibph tywindwdp

<niujwph 1-h npnigjwdp
Swpyw pupwgpnd unwgywd
Swpyw pupwgpnd yéwnpyws
ALlywnbdptpp 31-h npnuejwdp

MNuwpypwynpnipinibitn hwéwfunpnbbph
uwipdwdp

<niujwph 1-h npnigjwdp

Swpyw pupwgpnid unwgywd wywunubn
Swpyw pupwgpnd ydwpywsd wywunutip
ALlywnbdpbpp 31-h npnuejwdp

2017 2016

1EYwywp 1EYwywp

Pwdubnbpbp wudutwluqip Pwdubnbpbp wuduwluqdp
U huwjwlg- U uwuly- U huwjwy- U juwwly-
Jws Ynndbp  gqws Ynndibkp  gqws Ynnikp  gqwé Ynndbkp
3,650,987 197,982 239,451 208,518
26,891 279,456 3,551,055 148,155
(222,985) (95,154) (139,519) (158,691)
3,454,893 382,284 3,650,987 197,982
(34,549) (3,823) (36,510) (1,980)
3,420,344 378,461 3,614,477 196,002
356,283 - 566,731 -
43,901,871 - 53,838,524 -
(43,980,977) - (54,048,972) -
277,177 - 356,283 -
440,151 - 874,173 -
17,108,731 - 6,670,222 -
(15,672,594) - (7,104,244) ;
1,876,288 - 440,151 -
449,792 241,194 671,531 192,156
7,762,798 925,196 35,735,685 1,609,908
(7,975,848) (1,026,744)  (35,957,424) (1,560,870)
236,742 139,616 449,792 241,194
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$nfuwnnygyniutin

<niudwnh 1-h npniejwdp 10,134,574 - 7,511,491 -
Swpyw pupwgpnd unwgywd

thnfuwnnieyniuubp 31,577,312 - 43,330,941 -
Swpyw pupwgpnud Jéwpywsd

thnfuwnngniuubin (32,166,987) - (40,707,858) -
“Yaljinbdptinh 31-h npniejuidp 9,544,899 - 10,134,574 -
(nnuplyqwsd wwnwnpwihu wpdbipnetin - 56,642 - -
Cwhnyph Ywd Juwup b wy hwdwwwpthwly

bhtwbuwlwl wpnniiptliph dwupt

huwpybpnyniyanit
Snynuwjht b bdwuwwnhw GBywdnunubp 392,646 37,482 210,410 24,052
Snynuwjht b vdwuwwnhw dwiuubip (1,229,827) (10,004) (1,273,155) (50,748)
Jdwplwjhu Ynpnuwnubpp

Swfuu/(hwlwnwpdanid) (1,961) 1,843 34,115 (105)
Snpdwnuwlwu Jupdwywnipjwu gdny

yéwpyqwd gnidwnubp - - (307,473) -
Uwwhndwagpniejwu gdny yéwnpubp (33,639) - (35,121) -

Pwuyp htirn yuwywd wudwug mwpjw pupwgpnd npwdwnpywd Jupybipp Jdwpdwu Gu

Gupwlw 1-ng 20 tnwphubiph pupwgpntd W npwug wnynuwnpnypp Yugdnwd £ 8-23%:
NEYwywnp wuduwywgdh gény Yuwnwpywsd thnfuhwinnignwdubipp hbinlywiu Gu.

Cwqup << npwd 2017 2016

Uofluwwnwywpéd b wwpglwwnpniudubp 750,989 590,026

Cunwdbup nblwywp wuduwlwaqdh gény Yuwmwpwd
thnfuhwwnnignuiutbip 750,989 590,026

32  bpwlwtu wpdtph swihnudp

Pwuyh ntlwywpnipyniup uwhdwunid £ huswbtiu hpwlwu wpdtiph wwppbpwpwn swhdwu
punwpwlwunypntut nt pupwgwlwngbipp, huswbu oppuwy squwuzynn wnlunpwihu W ywéwnph
hwdwp dwwskih wpdtenetipp, hnnp U 2tupbpp, wjuwbu b ng wwppbpwpwn swihdwu
pwnwpwlwuntintuu nt pupwgwlwpgbinp, huswtu ophuwy Jwbwnph hwdwp wwhynn
wywnhyubipp:

Uulwju quwhwwnnutipp ubpgpwyynud Gu bpwuwlwih wynpyubiph, dwutwynpwwtiu
hpduwywu dhongubiph b pnuwgqwudywd wynhyutiph qguwhwwndwu dbg: Uuywfu
quwhwwnnubph pungpynwdp jnipwpwsinip tnwph npnaynid £ Pwuyh nEywywpnieiwu Ynndhg:
Snipwpwugnip hwoybinnt wduwpyhtu Pwuyh nEhudwpniginiup Ybpindnud £ wynpyubiph b
wwpuwynpniejniuubinh wpdtiputiph thnthnfunyenuttipp, npnup whwnp £ ytipwquwhwnytu
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Lwqup << npwd

Sphuwbuwlwl wy

hwdwdwju Pwuyh hwoywwwhwlwu hwogwndwt punwpwywunygjwu: Wu Yepindnipiniutubph
hwdwp donynid £ hhduwlwu indjuiubpp, npnup Yhpwnyb) Gu bwhunpn quwhwndwu dwdwuwy,
hwdwnpbiin guwhwwndwu hwadwnyh nbntywwnynieniup wwydwuwgntph W wy
hwlwwwwunwufuwt hwuwnwenebph htw: Pwuyh nEywldwnpniegntup Pwuyh wuywfu
guwhwwnnubiph htitn dJhwuhtu hwdbidwnnd £ jnipwpwgnip wlwhdh b wwpuwynpniejw
hpwywu wndbiph jnipupwtgnip thnthnfunieniup hwdwwwwnwufuwy wpunwpht wnpnipubph
htiwn, npnotiint hwdwp, b hhduwynpywd £ wpnynp ndjwy hnthnfunieyniun:

Shuwtuwlwu b ng ppuwtuwywu wlywmhyubipt nt ywpwnwynpnieniutubpp ubpyuwjwgynid tu
hwdwdwju hpwlwu wpdtiph hhbpwptuhwh: Uju hhtipwpfupwt pwdwunwd £ $htwtuwyw b ng
Shuwtuwywu wlnhdubpu nt wwpunwynpnyegniuubpp Gpbp dwwpnwyubpp' hhdp punniubing
npwug hpwlwu wpdbiph swihdwu dwdwuwl ogunwgnpdwéd gnpdhpubiph tpwuwlwihnieiniun:
Ppwlwu wpdbiph hppwplupwu niuh henlyw) Gpbp dwlwpnuyubpp'

Uwywpnwy 1 - unytu wywnhyubph U ywpwwynpnigyniuubph gényd wynpy oantuiubpnud
quwtgynn qubinp (s62gnnywsd).

Uwywpnwy 2- Uwlwpnwy 1-nud ubpwndws quwugynn qutiphg wwppbp wj Guybnwhu
nyjwiubn, npnup wynpyh b wwpwnwynpnigjwu hwdwp nhunwpybh Bu nipnuypnpbu (wjupupt’
npwbiu qubip) b pE wuninnuyhnpbu (wjupupu' qubph hhdwu Yypw unwgynn):

Uwywpnwy 3 - wlwnphyh Ywd ywpunwynpnigjwu gony Gulbunwihu wydjwiutp, npnup hhduwd
stiu nhuinwinplynn niyuywlw induutiph ypw (ng nhinwpytih Guytinwhu ndjwiutn):

32.1  bpwlwu wpdtipny sswithynn Shuwuuwlwu gnpdhpubip

Uwnnpl pipdwd wnnwuwyp ubpyujwgunud £ Shtwtuwywt wynpdubiph b
wwnwwynpniniububiph hpwywu wndtipp, npnup $huwtuwlwu yhdwyh dwupu
hwoybtinygnyeniund s6U swihyb) hpbiug hpwlwu wpdbpny U pun dwlwpnwyh yeppndnud £
npwup hpwlwu wpdtph hpbpwptuhwynud, b hpwlywu wpdtiph swihndp np nwund £
nwuwywngywd:

2017p. ntlywnbdptph 31-h npnipyudp

Twdwywu dhongubin U npwug

hwdwndtipubip

Mwhwueubip $huwtuwywu

Lwlwfunpnubiphtu npwsd Jupybip L
thnfuwwnynieyntuutip
Shuwbuwlwl wwpypwynpniiniitin

Muwpwunwynpnyeniuttip huwtuwlw
Ywqdwybpwniegyntuubph ujundwdp

Muwpwnwynpnipniuttip hwdwfunpnubph
uywuwndwdp

Pnfuwnnipjniuttin
(Fnnunlwd wwpwnpwiht wndbpenetp

Cunwdbup Cunwdbup
ppwlwt  hwpyklznwht
UwlYwpnuly 1 Uwlwpnuly 2 Uwlwpnuy 3 wnpdbip wpdbp
iphiutip
- 31,843,954 - 31,843,954 31,843,954
Ywqdwybwnpnwuubph tywwndwdp - 995,550 - 995,550 995,550
- 135,127,892 - 135,127,892 135,127,892
- 17,250,526 - 17,250,526 17,250,526
- 128,427,923 - 128,427,923 128,427,923
- 14,744,564 - 14,744,564 14,744,564
- 5,183,230 - 5,183,230 5,139,360
- 400,375 - 400,375 400,375

Uy $huwtiuwywt ywpwwynpnieyniuubn
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Cwqun << npwd

2016p. ntywnbdptph 31-h npnipjwdp

Cunwdbup Cunwdbup
hpwlwt  hwpyklznwht
Uwlwpnuy 1 Uwlwpnuy 2 Uwlwpnuy 3 wpdbp wpdbp
Sptwbuwlwl whiphyuln
Thwdwlwu dhongubip U npwug
hwdwndtipubin - 33,547,636 - 33,547,636 33,547,636
Muwhwuubin $huwtiuwywu
Ywqgdwybwnipniuubph tywwndwdp - 3,268,547 - 3,268,547 3,268,547
Lwlwfunpnubiphtu npwsd Jupybip L
thnfuwwnynieyniutin - 118,627,063 - 118,627,063 118,627,063

Shtwbuwlwl wuwpypwynpnyginitiin

Muwpwnwynpnipniuttin htuwtuwlw
Ywqdwybpwnieyniuubph tjuwndwdp - 5,042,688 - 5,042,688 5,042,688

Mupwnwynpnieniuttip hwbwfunpnutiph

ulwwindwdp - 128,012,569 - 128,012,569 128,012,569
Pnfuwnnipjniuutin - 13,260,387 - 13,260,387 13,260,387
(nnupyywd wwpwpwihu wpdbipnetp - 2,695,156 - 2,695,156 2,652,531
Uy huwtuwlywu wwpwwynpniegyniuubp - 370,176 - 370,176 370,176

MNwhwbobiin b wwpywynpnienibitiin wy; phtwbivwlywl Yuquwlbpwniyeniiinh
bywipdwdp

Ut wdhu dwpdwt dwdybun niubgnn wyinhyubiph b wwpuwynpnigynituubph hwdwn,
hwaoytiyonwjht wpdtpp dnnwynp wpwwgnind £ hpwlwu wpdbpp, pwup np wju $htwtuwywu
gnpdhpubiph dwpdwu dwdybnubpp pwjwywuptu Ywpéd Gu: UG wduhg wybh dwpdwu dwdybin
ntubgnn wywhyutipp b wwpunwynpnieniuubph ppwywu wpdtipp uwhdwuynud £ wyulwynn
wwwgw npwdwlwu dhongutiph hnuptiph hwaqwnyhg Glutiing b gbinsyntd £ wnwpydw ytipoh
npnijwdp gnpdnn hwdwwwwnwuluwu mnynuwnpnypubipny, npnup hhduwywunwd hwdpuyunid
GU gnpdnn wninynuwnpnypubppu:

Lwibwpunpnbbiphtl ynndwd Juplitn b thnpuwinynigyniatiin

®nihnfuynn npnypuwswithtinny gnpdhputinh hpwlwt wpdtipp hwywuwn £ upwtg hwaybyznwhu
wnpdbiphu: Wu dhongubiph quwhwwnwywsd hpwlywu wpdtiputipp, npnup niubu $hpuywsd
wnnynuwnpnyp, uwhdwuynid Gu Giubiny wyuywiynn wwywagw npwdwlwu dhongubiph hnupbiph
hwoqwpyhg, npnup gbinsynid Gu udwt wwpwnpwjhu nhuy b dwpdwu dwdybin niutignn
qnpdhputiph pupwghly wnynuwnpnyputipny: Yhpwnytiihp tinynuwnpnypbipp Yutugws tu
ywpywnnth Jupywihtu nhuypg b tmwwnwuynid Gu 5% dhusl 24% nwpbywu (2016. 9% dhush
24% wnwnpblyw):

Updtanydwd uplybiph hpwlwt wpdtipp hwadwnlyynud £ gpuidh wnwplwih Juéwnphg
wyuywynn npwdwlwu dhongutinh hnuptipnh hhdwu ypw: Spwyh wnwplwih wpdbpp hhduyws k
wulwiu, Jwutwghwnwywu npwywynpnid niubignn gnyph quwhwwnnh hpwlwuwgpwsd
quwhwwnnwiubph ypw:
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®$nfuwnnipniiibin

Shpujwsd b squwugynn ininynuwnpnyputipny thnfuwnnieniuubph quwhwwnywsd hpwlwu wpdtipp
uwhdwuynud k, Glutiny wyuywynn wwwgw npudwlwu hnupbph hwaywpyhg, npnup gbingyntd
GU bdwuwwnphw Jwpdwu dwdybn niutignn unp Wwpwpwihtu gnpdhpubiph tnynuwnpnyputipny:

fennuinlwé wwpypwiht wndtpenpetn

(Fnnupyywd ywpwpwihtu wpdbenpetph guwhwnywd hpwywu wndbipp uwhdwuynud £, Glubiny

wyuywynn wywgqw npwdwlwu dhongubinh hnupbiph hwaywnpyhg, npnup qtinsyntd Gu tnwpyw
ytipoh npnigjwdp gnpdnn hwdwwwwnwufuwt inynuwnpnyputipny, npnup hhduwlwunwd

hwdpuyunid Gu gnpdnn nnynuwnpnypubiphu:

32.2  bpwlwu wpdtipny swihynn htwtuwlwu gnpdhpubip

Cwqup << npwd

2017p. nkywnbkdptph 31-h npnipjudp

Uwlwpnuy 1 Uwlhwpnuly 2 Uwlwpnuy 3 Cunwdbup

Shuwbuwlwt wlyiphyulin
Uswugjw| Phuwtuwlwu wywmhyubip - 3,086 - 3,086
YJwéwnph hwdwp dwwnskih

ubipnpnudutip - 13,570,571 - 13,570,571
Lbnqudwt wwydwuwgpbpny

gpwywnpywd wndbenebn - 7,877,164 - 7,877,164
Cunwdbup - 21,450,821 - 21,450,821
Shuwbuwlwl wwpypwynpniginitiiGn
Uswugjw| Phuwtuwlwu

wwpuwynpngintutbin - 9,993 - 9,993
Cunwdbup - 9,993 - 9,993
2nun hpwlwt wndtip - 21,440,828 - 21,440,828
Cwqup << npwd 2016p. nkywbkdptph 31-h npnipywdp

Uwlwpnwy 1 Uwlwpnuly 2 Uwlwpnuy 3 Cunwdbkup

dhuwtuwlwu wynpyutip
Ywbwnph hwdwp dwwskih

ubpnpnwiutip - 14,387,264 - 14,387,264
Uswugjw| Phtwtuwlwu wywnpyubip - 99,004 - 99,004
Cunwdbup - 14,486,268 - 14,486,268

Ppwywu wpdtiph swihdwu dbpnnutipp W quwhwwndwu dGfuwuhqdp stu thnthntuyb) uwtunpn
hwoytinnnt dwdwuwywopowuh hwdbdwwnniejwdp:
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2qbwtipynn pwdtitdwuwiht bapnpnidatin

Pwuyp ubipnpnwiubpph hpwywu wndtipp squwuoynn pwdubidwuwihu wpdtipnetipnid sh Ywpnn
wpdwuwhwywwnnpbt quwhwwnybp U hnbwpwp nnipu b dunad wyu pugwhwjnndhg: Ukithwlwu

Ywuwhwwih wyu ubipnpnudubiph yepwpbpjw) (pugnighs nbinGluwnynipiwu hwdwp wnbu Swu. 19-p:

32.3 Ng puwtuwywu wynpyubiph b ywpwnwynpnieiniuubiph hpwywu

wndtiph swthnwdp

Lwqup << npwd

Ny $huwtuwlwu wywnhyubp

<hduwywu dhongubin

<nn b ptliplip

Cunwdbup ny $huwtuwywu
wlywhyubp

2nwn hpwywu wndtip

Cwqup << npwd

Ny $huwtuwlwu wywnhyubp
<hduwlwu dhongubip

<nn b pGuplin

Cunwdbup ny $huwtuwywu

wywnhyubip

2nwn hpwlywu wndtip

2017p. nklywnbdptph 31-h npnipyudp

Uwlwpnwy 1 Uwlwpnuly 2 UVwlwpnuy 3 Cunwdbkup
- - 5,821,754 5,821,754
- - 5,821,754 5,821,754
- - 5,821,754 5,821,754

2016p. ntlywbdptph 31-h npnipjudp

Uwlwpnwy 1 Uwlwpnuly 2 Uwlwpnuy 3 Cunwdbkup
- - 5,608,759 5,608,759
- - 5,608,759 5,608,759
- - 5,608,759 5,608,759

bpwlwt wpdtiph swihnidp Uwlwpnwly 3-pnnid

3-pn dwywpnwynd nwuwwpgywsd Pwuyh ny Phuwtuwywu wynhyubiph guwhwwndwu
dbfuwupqdubiph ogunwagnpdnidp hhdujwd £ wju Guybnwihtu wyjwiubph ypw, npnup hhdujwd
st nhuwplynn aniwgh ngywiubiph ypw:
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Wu dwlwpnwynud ng huwtuwlwu wynhdubpp uygphg dhuske ybpe Ywpbih £ hwdwéwjubgub

htwnlyw) Yepw.

Lwqup << npwd

Ns phtiwbiuwlutr wliphytbp

2017p@. hniudwph 1-h npnigjwdp

Shuwtuwlwu wpryniupnid dwuwsywd
wnpdbgnpynuihg gnun Juwu

<hduwlwu dhongubiph ybpwquwhwundwu
wpryntupnud dwwdnipjwu Gounnd

Uy hwdwwwpthwly Bywdninnid wuwsywd ognin
Uybijugnud
Jwbdwnp

2017p. ntywntdpbph 31-h npniejwdp

2nuin hpwywu wpdtip

Lwqup << npwd

Ns phtiwtiuwlutr whiphytbp
2016. hniujwph 1-h npniejuidp

Shuwtuwlwu wpryniupnid dwuwsywd
wnpdbgnpynuihg gnun Juwu

<hduwlwu dhongubiph ybpwquwhwundwu
wpryntupnud dwwdnipjwu Gounnd

Uy hwdwwwpthwy GBywdnunnid dwuwsywd ognin

Uybjugnud
Jwdwnp

2016p. nklywbdptiph 31-h npnigjwlp

2nun hpwywu wpdtip

2017

<hduwlywu dhongubp Cunwdkup
5,608,759 5,608,759

) )

(70,665) (70,665)

255,764 255,764

97,905 97,905

(70,002) (70,002)

5,821,754 5,821,754

5,821,754 5,821,754

2016

<hduwlywu dhongubp Cunwdkup
3,366,354 3,366,354

(89,434) (89,434)

(120,938) (120,938)

1,096,106 1,096,106

1,450,985 1,450,985

(94,314) (94,314)

5,608,759 5,608,759

5,608,759 5,608,759

Pwuyh hpduwlwu gnypwjht wywhyubiph hpwlwu wpdbpp hwoywpyynid £ guwhwwinnwdutpp
hpdwu Jpw' ppwlywuwgywsd wulwlu, dJwutwghnnpbu npwlwynpywsd gnyph quwhwwnnnutiph
Ynndhg: Lowuwwih Guybnwhtu wyjwjutpp b Bupwnpnyenubpp Jowyynd Gu hwdwdéw)u
ntlwywpnyejwu htwn ubipn funphpnwygnyejwu: Fuwhwwndwu gnpdpupwgubpp W hpwywu
wnpdbiph thnthntunigyniuubpp yepwuwjynid Gu inuoptuutiph funphpnh W yGpuwnnighs
hwuduwdnnnygh Ynndhg jnipwpwusinip hwoybnnt wduwpyhu:
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Lwqup ££ npwd

Suwhwwndp hpwywuwgyby £ Yhpwnting hwdbdwnwywu dninbignidp, npu wpwnwgninud &
udwuwwnhw gnyph ybpoht ontywywywu gnpdwnpubtiph qutipp W ubpwnnud § ybpnugjwi hnnhu
hwwnty gnpdnuubiph 62gpunnudutip, win EYnwd hnnwdwup swihp, gnuybine Jwipp, gpuywnpnuip
U ubipywjhu oguinwgnpdnudp W wyju:

33 bhuwtuwlwu wynmhydubph b pptwtuwlwuis
wwpunwynpnipniuubph hwojwugnid

hp gnpéniutiniejwu pupwgpnud Pwulyp $puwtuwlwu gnpdhpubiph htwn hpwywuwgunud §
wmwppbip gnpdwnunteintutubin, npnup Ywnnn Gu ubpyuwjwgyb| qnuin wnpdtpny, tpb gnjniegntu niup
onptuunpnpbu hwuwnwwunywsd hpwyniup hpwywuwgubint hwogwnywsd gnidwpubiph hwogwugntd,
huswbiu bwl dinwnpnipintt hpwlywuwgubnt hwodwugnud Ywd dhwdwdwuwy hpwgubipnt
wywnhyp U dwpbnt ywpwwynpnye)niup:

Uwnnpl pipdwd wnnwuwyp ubipyuywgunud £ phtwtuwlywu wynpdubipu ne $htwtuwlyuwu
wwnwnwynpninuubpp, npnup hwoywugywsd tu huwtuuwlwu ypdwyh dwuht hwoybinyniejwu
dbig, Ywd Bupwlw U Yuwuwwpdwu hwdwdwju hwoywugdw gjfuwynp hwdwdwjuwgph Yud
hwidwudwu wwjdwuwgpbph, npp ubpwnnud £ udwuwwnhwy $huwtuwlwu gnpdhpubipp, wulwfu
wju pwuhg, npwup hwoywugyt| tu puwtuwlwu ypdwyh dwuhu hwoybinnyejwu dby ph ny:

2017p. nklywnbkdptph 31-h npnipyudp

Bwuwswd Uwwwlygywé gnudwpubp, npnug
$huwtvwlw qony $huwtuwlwu yhbwlh dwupt
Mwpunwynpni- Shtwtvwlwu  hwyybnynipyniund hwajwugnd sh

pyntuuph  wwpunwynpne- hpwlwuwgyb;
hwdwfuwnu RynLuubph
Bwiwsué gnuiwp'  gqnun gnuwp’

phuwbuwlwt  hupjuigqus  ubpyuwywgdws
wwpwnwynpnt  phtwtvwluw  phuwtuwlu
pynuutph Jpéwlyph dwupu Jpéwlyph dwuput Sphuwtuw-  Unwgjwsé

hwiwjuwnu  hwyybwmynip-  hwyybwnynipe- Jwtu npuwdwlwui
gnifwp Jjniuncd Jjniunud gnpéhpubip wwwhnynid 2ntn
Shuwuuwlwu
wwpuwynpniejniuubin
Jdwplybp nbwyn
hwdwdwjuwgptpny (Cwunp. 23) (7,773,155) - (7,773,155) 7,877,164 - 104,009
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Lwqup <K npwd

2016p. ntywnbdptph 31-h npnipjudp

Bwuwswéd Uwwywlygywé gnudwpubp, npnug
$huwtvwyuwt  Shuwtuwlwu  gény Shuwtuwyw Jhéwlh dwupu
Mwpunwynpni-  wlwhydubpp/  hwaybnynipyniunud hwyjwugnid sh

pyntuubph  wwpuwynpne- hpwlyuwuwgybi
hwdwfuwnu RynLuubph
gnuiwp'  qnun gnuwp’
hwyqwugywé ubpyuyugywsd
$huwtvwlwu  Ipuwtuwyw
Yptwyh Jwupu Jpdwyh Jwuput Dpuwivw- Uwnwgqws
hwygtwnynip-  hwyybwnynip- Juwu npudwlwi
Jjniunud Jjniunid gnpdhpubp wwwhnynid nLn

Bwuwswuéd
$huwtuwlws
wlwhyutiph
hwiwfuwnu
gnufwp
dhuwtuwlwu wynpyutip
Lwlwnwpé nbwn
hwdwdwjuwgntip (Owunpe. 16) 2,002,157

34

ybGpndnipynit

2,002,157

2,002,157 - -

Uywhdubpp b yuwpmwynpnyeyniuubph dwdlnwyhtu

Lhnlyw wnnwwyp ubpyuyjwgunud £ Shtwtuvwywt wynpdubpp b wwpwwynpnyeniuubp puwn
uwwuybihp dwpdwu dwdybinubph: Pwuyh sqbinsywé wwjdwuwgpwih ywpuwynpnieiniuubiph
dwuht wbnGlwwynyentup ubipluwjwugywsd £ dwunpwagpnie)niu 35.3-nwd:

Cwqup << npwd

2017p. ntlywnbdptph 31-h npnipyudp

Uhtigl 12 12 wduhg
wihu, wybih,
Swwhwtg Gupw- Gupw-
b dhusl 1 1-hg 3 3-hg 12 hwupw- 1-hg 5 5 wmwpng hwupw-
wihu wdhu wdhu gnudwp wnwph wybh gnudwp  Cunwdbup
UYynhdutbip
Thwdwlywu dhongubin L
npwug hwdwndtiputin 31,843,954 - - 31,843,954 - - - 31,843,954
Muwhwuoubp $huwtuwywu
Yuqdwybpwnieyniuubph
ulwundwdp 995,550 - - 995,550 - - - 995,550
Uswugjw| Phuwtuwlwu
wlwnhyubip 3,086 - - 3,086 - - - 3,086
Ydwnybip
thnfuwwnynijniuttin
hwéwfunpnubiphu 22,535,590 16,833,869 30,615,659 69,985,118 39,824,897 25,317,877 65,142,774 135,127,892
Ywbwnph hwdwp dwwgskih
ubipnpnuiutip 21,460 - 372,867 394,327 4,878,803 8,318,901 13,197,704 13,592,031
<binqudwu wwjdwuwagpbpny
gpwywnpqws wpdtipnebn 7,877,164 - - 7,877,164 - - - 7,877,164
16,833,869 30,988,526 111,099,199 44,703,700 33,636,778 78,340,478 189,439,677

63,276,80
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Cwqup << npwid

2017p. ntlywnbkdptph 31-h npnipjudp

Uhtigl 12 12 wduhg
wihu, wytith,
Swwhwtg Gupw- Gupw-
b dhusl 1 1-hg 3 3-hg 12 hwupw- 1-hg 5 5 wmwpng hwupw-
wihu wdhu wdhu gnidwp wnwph wybh gnudwp  Cunwdbup
MNuwpypwynpnieinitiiln
Muwpwwynpnipniuubp
dhuwuuwlywu
Yuqdwybpwnreyniuubph
ulwundwdp 13,840,218 380,951 1,532,215 15,753,384 40,182 1,456,960 1,497,142 17,250,526
Muwpwwynpnipniuubp
hwéwfunpnubph bywwndwdp 32,976,417 28,351,422 58,307,935 119,635,774 7,721,832 1,070,317 8,792,149 128,427,923
USwugjw| Phuwtuwlw
wwpuwynpnijniutubip 9,993 - - 9,993 - - - 9,993
Pnfuwnnipniuutip 10,082 1,233 6,155,191 6,166,506 77,505 8,500,553 8,578,058 14,744,564
fennuplywd wwpuinpwhu
wndbenebn - - 2,643,711 2,643,711 2,495,649 - 2,495,649 5,139,360
Uy wwpwnwynpnieniutbip 400,375 - - 400,375 - - - 400,375
47,237,085 28,733,606 68,639,052 144,609,743 10,335,168 11,027,830 21,362,998 165,972,741
2nun Hnp 16,039,719 (11,899,737) (37,650,526) (33,510,544) 34,368,532 22,608,948 56,977,480 23,466,936
Ununwljws dbnpywdp 16,039,719 4,139,982  (33,510,544) 857,988 23,466,936
Cwqup << npwd 2016p. nkywmbdptpp 31-h npnipjwdp
Uhugl 12 12 wduhg
wdhu, wybih,
Suwwhwg Gupw- Gupw-
L dhugl 1 3-hg 12 hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 1-hg 3 wihu wdhu gnidwp wmwph wybih gnudwp  Cunwdbup
UYynhdutip
THpwdwlwu dhongutin L -
nnpwug hwdwnpdbputip 33,547,636 - 33,547,636 - - - 33,547,636
Mwhwueubin -
Phuwuuwlywu
Yuqdwybpwnreyniuubph
uljwundwdp 1,145,320 40,950 1,186,270 1,032,067 1,050,210 2,082,277 3,268,547
Uswugjw| Phuwtuwlwu -
wlwnhyubip 99,004 - 99,004 - - - 99,004
Jdwnybp b 27,732,206
thnfuwwnynipjniuutip
hwéwfunpnubiphu 18,813,969 17,949,658 64,495,833 45,502,662 8,628,568 54,131,230 118,627,063
Jwéwnph hwdwp dwwnskih
ubipnpnuiutip 3,213 363,099 1,367 367,679 10,060,199 3,972,076 14,032,275 14,399,954
53,609,142 18,353,707 27,733,573 99,696,422 56,594,928 13,650,854 70,245,782 169,942,204
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Cwqup << npwid

2016p. ntywmbdptph 31-h npnipjwdp

Uhusl 12 12 wduhg
wdhu, wytih,
Suwwhwy Gupw- Gupw-
b Jdhugl 1 3-hg 12 hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 1-hg 3 wdhu wdhu gnifwp wmwph wybih gnuiwp  Cunwdbup
MNuwpypwynpnieynitiiln
Muwpwwynpnreniutbp 1,252,654
Phuwuuwywu
Yuqdwybtipwnreyniuubiph
ulwundwdp 193,962 979,024 2,425,640 1,491,262 1,125,786 2,617,048 5,042,688
Muwpwwynpnieniutbp 56,480,483
hwéwfunpnubiph
uljwundwdp 13,244,946 49,962,689 119,688,118 3,833,132 4,491,319 8,324,451 128,012,569
Pnfuwnnieniutip 256,949 - 10,145,994 10,402,943 2,857,444 - 2,857,444 13,260,387
(Fnnuplyywd wwpwnpwihu -
wndbiengebn
- 8,820 8,820 2,643,711 - 2,643,711 2,652,531
Uj| wwpwwynpnyeniuubip -
305,665 64,511 370,176 - - - 370,176
14,001,522 51,015,044 67,879,131 132,895,697 10,825,549 5,617,105 16,442,654 149,338,351
2nun thpp 39,607,620 (32,661,337) (40,145,558) (33,199,275) 45,769,379 8,033,749 53,803,128 20,603,853
Ynunwlwsd Gbnpywdp 39,607,620 6,946,283  (33,199,275) 12,570,104 20,603,853

35

Nthuyh Yunwywpnid

Pwuywyihu gnpdniutinigjuwup punpny £ ppuwtuwlwu nhulytiph pwqdwquunteniu b win
gnpéniubinieiniup Gupwnpnud £ nhuytiph npnpwyh wunptwuh U hwdwnpniejniuutiph
ybipndnie)niu, guwhwuinnd, punniund b junwywpned:

Nthuytpp Ywnwywpnup Pwulu ppwlwuwgunid b pwgwhwjndwu, quwhwwndwu
dnuppnphugh domwlwu gnpdpupwgubinh, huswtiu bwl nhuytiph uwhdwuwswihtiph
hwunwwndwt b ubppht yepwhuynnnipjwu wy| dhongwnnudubiph dhongny: Nhuybiph
Ywnwywpdwu gnpdpupwgp bwywu tywuwyniegintu ntuh Pwuyh owhnipwpbpniyejwu
Yuwjnunigjwu wwywhnydwt gnpénid, b Pwuyh jnipupwtsinip wotluwwnwlyhg
wwuinwufuwuwwnyniginttu £ Ypnud hp wwpunwlwunegniuubph hbun uwyws nhuytipp
wnwowgdwu hwdwn: Pwulyh gnpdnwutinyeniup Gupwpyynid  ywpwpwihu, hpwgybhniejwu
nhuybtiph U ontuwywywu nhulh, npt hp hbpeht pwdwuynid £ wnbnpwiht W ng wnlinpwhu
gnpdwnuniejniutbiph htivn juwywsd ontyuwjwlywu nhuyh: Pwuyp bwl Gupwpyynid £

gnpdwnuwlywu nhuybph:

Mthuybpp wulywiu yuwnwywpdwu gnpdpupwgp sh Ubpwnnud gnpdwpwp nhuybpp, huswhuhp Gu
dhowywynh thnthnfunieniutbipp, wbfuuninghwubiph Ywd wpryntuwpbpniejwu
thnthnfunigyniuutipp: Fpwup Ywnwywpynw Gu Pwuyh Ynndhg nwqdwjwpwlyw wiwuwynpdw
gnpdpupwgnLy:
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Puwtihh Funphnipn

Funphnipnp wwwwufuwuwwnt £ nhuytiph Yunwywpdwu punhwunip ybpwhuynnniejw,
nwqiwywpnijut hwunwwndwu b nhuytph Yunwywpdwu uygpniuptbph hwunwndwu
hwdwn:

Pwulp dwnsnipynit
Jdwpsnipjniup wwwnwufuwuwwnne § nhulbph Yuwnwywpdwu gnpdpupwgh ybpwhuydwtu hwdwp:

thullinh Yuwnwywpdwb ppntophtnienit

MNthuybpp Ywnwywpdwu muophunye)niup ywwnwufuwuwwnnt £ nhuybph gnpdpupwgutiph
hpwywuwgdwu b unwywnpdwu uygpniuputiph ypwhuydw, pwnupwywuniejwu b Pwuyh
nhuyh uwhdwuwswihbph hwdwp, wwwhnynud £ nhulybiph guwhwwndwu W hwoybunyniejwu
hwdwywpgnd wdpnnowlwu nbntywwnyniejwu hwyjwpwagpnudp:

Pwulp Sptiwtiuwlut tniophtinysynit

Pwuyh Phuwtuwywu ntophunipniup ywwnwufuwuwwnnt £ Pwuyh wynpyubiph b
wwpuwynpnigyniuubph unwywpdwu hwdwp: Shuwuuwlwu unnpupwdwuntdp
wwwnwufuwtuwwnynieintu £ Ypnd bwl Pwuyh hpwgybihniejwu nhuyp b $huwtuwynpdwu nhulyh
hwdwp:

Llinpht winwnpip

Pwuyh Ynnuhg hpwlwuwgynn nhulh Yuwnwywpdwu gnpdpupugp jnipupwignip tiwnh
wninhwnh b Gupwpyynid ubipphu wninhinh pwduh Ynndhg, npp unnignid £ huswtiu
pupwgwywpgbph wdpnnowywunieiniup, wjuwbu k| Pwulyh gnpdniutiniejwu
hwidwwwwnwufuwunyenup pupwgwlwpgbphu: Lepphu wninhnp pwdhup wugyugywsd
unnigndubiph wpryntupubipp putwpynid £ nGludwpniygju hbn b pp Ggpuwgnigyniuubpu nt
wnwownpyubpp ubipyuwjwgunwd £ Uninhinp Yndhunt:

Mthulp qwhwindwt b nhuljtpp bbpyuywgdwt hwdwlwnpqbin

Pwuyp uwl dnnbjwynpnud £ «qunwgnyu nbwpbipp», npnup wnbin Yniwbuwu phs hwjwuwlwu
pywgnn nbwpbinh wnwowgdwu dwdwuwly:

Mthuytiph dnuhenppugp U Ywnwywpnup hhduwywund hpdudwd  Pwuyh Ynndhg uwhdwudws
nhuybph uwhdwuwswihtpp ypw: Uju uwhdwuwswihbpp wpunwgnind Gu Pwulyh gnpdwpwn
nwqudwywnnipntup U 2ntjujwlwu wwjdwuubpp, npnugnud gnpdnud £ Pwulp, huswbu twl
Pwuyh hwdwp punnwubih nhuyh dwwpnwyp, npp Pwuyp wywwnpwuwin £ punniut), pun npnud
hwwnnwy npwnpnientu £ nwpdynd wnwudhtu puwgwywnubiph ypw: Pwgh npwuhg, Puuyp
ybpwhuynd b quwhwwinnid § hp punhwung Yupnnnegyniup Ypb nhuybp' juwywsd pninp
wbuwyh nhuytiph L gnpdwnunigyniuubph hwdwwwnpthwy nhpptiph htiwn:

Mhuyp bwqbignid

Pwuyp nhuytpp Yuwnwywpdwu 2powtwlubipnd Yhpwnnid £ wdwugjw) b wy) gnpdhpubin
nhpetiph Ywnwywpdwu hwdwp, npnup wnwowunwd Gu wnnynuwnpnypubiph, wwpwnpwdubpp,
wyghwubiph wpdbph thnthnfunigywu nhuyh, qupwiht nhulyh huswybu bwl pun bwfuwnbuywsd
gnpdwppubinh nhpptiph thnihnfunyeyniutitiph hbwlwwupny:

Mthuyh swihwquug YEunpnuwgnidubiphg funwwhbine hwdwn, Pwuyh pwnwpwlwunteiniup b
gnpdpupwgubtipp Ubpwnnud Bu hwwnnwy uygpniupubip, ninnywd pwqdwpunye wynpundbith
wwhwwudwup: bpwywuwgynud £ Yuwnwywpnud nhulyh uwhdwuywsd YEunpnuwgnidubpny:
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35.1  Muwpwpuwjht nhuy

Pwulyh gnpdntutinipyniup Gupwnyyntd b ywpwpwiht nhuyp' juwywsd Juplwnnih Ynndhg
wwnwnwynpnijw swwnwnbint htin, npp Pwuyhtu Ynpnwunubip Yupnn £ wywndwnt;:
Muwpwnpwjht nhulyp Pwuyh Yuplnpwgnyu nhulu k, wn ywwbwnny b Pwtlu wjit wnwuduwyh
nipwnpniejwdp b ypwhuynd: Mwpunpwihu nhuyp Yuwywsd £ hpduwlwund JupYwhtu
gnpdwnuniniuubiph htiwn, npnup hwugbigunud Bu Jupytiph b hinfuwwnynie)niuutiph
wpwdwnpdwup b ubpnpnudwiht gnpdntubinyejwu htin, npnup Pwuyh wlwhyubph wynpindtih
dbio wybjwgunud GU wwpwnpwjhu wpdbpnebn W wy wwpwpwihtu gnpdhputip: Mthuyu wnlw
twl wpwnhwytyonwiht $huwtuwywu gnpdhpubipnid, huswyhupp Gu yuplwhu
wwpuwynpnigintuubpp: Mwpupwiht nhulyh Yunwdywnpnuwp b ypwhuynnnie)niup
hpwywuwgynud £ Mthuytiph unwywpdwu Jupsnigjwu Ynndhg W hwoybnynieniuubpp
wwppbipwpwp ubpyujwgynid Gu Pwulyh lunphpnhtu U Jupgnigjwun:

Pwuyh Phuwtuwywu wynhyubiph hwoyblonwihu wndbpp jwywagnyuu ubpluwjwgunid £ upwug
wwpunpwjhtu nhuyh wnwybjugnyu Gupwplyjwsdnipniup' wnwug hwayh wnubint wwhynn gpwyp
Yuwd wwpunph npwlh puptijwydwt wy) dhgngutipp:

35.1.1 Mwpwpwjht nhuyh wnwybjwgnyu swihh Yaunpnuwgnidubp

Whiwphwgpwlwt ubgdtpptbn

Lhnlyw| wnwwyp gnyg £ nwihu nbywntdpbph 31-h npnygjudp Pwulyh' ywpupwihu nhuytiph
YEUuwnpnuwgnubpp hwayblonwihu wpdbpubpny' nwuwlwpgqwsd pun woluwphwgpwywu

utiqutiunubiph:

Lwqup << npwd

Tpwdwlwu dhongubp U npwug
hwdwpdtiputip

Muwhwueubip $huwtuwlywu
Ywqdwybipwnieyntuubiph uyundwdp

Uswugjw| $huwtuwlwu wynphdubp

Lwbwfunpnubipht ipwsé Jwpybp b
thnfuwwnynieyniuubp

Jwbdwnph hwdwp dwwskih ubpnpnuwiubp

Lhnqudwu wwjdwuwgnbpny gpwydwnpywd
wndtipnptin

2017p. ntywntidptiph 31-h npniejwdp

2016p. nkywntiptiph 31-h npniejwdp

Ny S<RY
<L S<Ry GpYypubp Cunwdbkup
31,843,954 - - 31,843,954
331,234 664,316 - 995,550
- - 3,086 3,086
124,374,376 5,511,491 5,242,025 135,127,892
13,592,031 - - 13,592,031
7,877,164 - - 7,877,164
178,018,759 6,175,807 5,245,111 189,439,677
158,660,942 2,894,414 8,386,848 169,942,204

Uywnpydubipp nwuwlwpgynwd Gu, hpdp punnwtiing wju Gpyhpp, npuntin gnpdpuybp Ynndp

gpwugyws k:
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Upnynibwpbipniysjwt 6yninbn

Chwnlyw| wynwwyp gnyg £ nwihu nGywntdpbph 31-h npnyeudp Pwulyh’ wwpupwiht nhuytpp
YGunpnuwgniubpp hwayblonwihu wpdbpubpny' nuuwlwpgywsd pun tnunbuniejwu §ninbph.

Shuwuuwy

wu Yuqiw- ninui- Chuw-

YEpwni-  Upmyniuw- nuwnb- pwpnt- Spwtu- Uwwuwp- Uwjwinn-
Cwiquip £ npwid pymuubp  phpniypyniu unipjniu pinLu wnpwn Unlunnip Ynud nwlwu  <hthnptp Uy Cunwdbkup
“Tpwdwlwu dhongubin
U npuiug
hwdwndtipubin 31,843,954 31,843,954
Muwhwugubin
$huwuuwywu
Yuaquwybpwnieniuu
tiph Uywwndwdp 995,550 995,550
Udwugju
$huwuuwywu
wlwhdutip 3,086 3,086
Lwéwfunpnubiphu
wnyuwd guipltip b
thnfuwwnynigniuutin 8,240,081 525,371 9,041,322 5,612,689 23,405,955 7,743,706 53,358,355 11,386,389 15,814,024 135,127,892
Ywbwnph hwdwp
dwwnskih
ubpnpnuiubn 13,592,031 13,592,031
Lbwnqudwu
wwyjdwuwagnbpny
gpuywnpywd
wndbenetin 7,877,164 7,877,164
2017p. nbywbdptiph
31-h npnupjudp 54,311,785 8,240,081 525,371 9,041,322 5,612,689 23,405,955 7,743,706 53,358,355 11,386,389 15,814,024 189,439,677
2016p. ntlnbtdptiph

51,315,141 9,392,922 678,384 5,162,814 3,411,431 23,225,437 8,329,690 46,671,389 12,069,140 9,685,856 169,942,204

31-h npniejwidp

35.1.2 Mthuyh vwhdwuwswihtph yGpwhuynnniejnitt b quuynnwiywu
pwnwpwlwuntpntu

Pwulyp Ywpguwynpnud b JupYuwiht nhuyh dwlwpnwlubpp' deYy dinfuwnnth Ywd infuwnniubph
fudph, huswbu bwl Jupywynpdwt Gninwihtu jwd wotuwphwgpwywu ubiqiunmutph qény
punnwubih nhuyh gnidwpubiph uwhdwuwswihtp uwhdwubny:

Ldwu nhuytipp wwpptipwpwp ybpwhuyynid Gu b npwug Yunwdwpnidp Gupwlw k
Ybpwuwydwu nmwpblwu Ywd wybih hwéwfuwyh Yupdwdpny: Cun wwypwuputiph,
wpryntuwpbpniejwu Gjnintiph W Gpypubiph JwpYwihtu nhuyp vwhdwuwswihbpp hwuwnwnynid Gu
Gnwdujwywihtu Yupdwdpny Pwuyph funphpnh Ynndhg:

Uty Jwpywnnth gdny yupYwihtu nhuyh swihp, ubpwnjw) pwuytipp bW $htwtuwyuu
Yuqdwybpwnrpyniuubpp, wybh uwhdwuwhwyws £ Pwulyh lunphpnh Ynndhg uwhdwuywsd
(pwgnighs uwhdwuwswihtipny hwayblonwihu W htiimhwoytlonwihu nhultiph hwdwn, huswbu
twl opwlwu vwhdwuwswihbpny Yuwwywsd wnluinpwihtu gnpdwppubiph htiwn, huswhuhp Gu
wnwnwpdnipwiht $npdupnh wwdwuwgnptpp: Cupwghly nhuytinh Gupwnldtind
uwhdwuwswihtpp ybpwhuyynwd Gu opwlwu Yupduwdpny:

Muwpwpwjht nhulyp twb Yunwdwpyn £ Juplwnniubph b wyninbughw) Jwplwnniubpp' dwjp
gnudwph W wninynuubiph yéwpdwu Yupnnnigintup wwppbipwpwnp ybpndting b
wuhpwdbtionniejwu nbwpnid Jupyh wnpwdwnpdwu uwhdwuwswihbpp thnfubiing:

Uwnnpl ubpyuwjwgywsd Gu hwinny huynnnipjuu bW quunnuywu dh pwuh wy) dhongubin:
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Ipwy

Pwuyp Yppwnnid £ pwgdwehy dhongubip uwpYwihtu nhuyp quuybiint hwdwp: <wdpunhwuntp

gnpdtiwybpw £ hwunhuwund b hhduwywu dhongubiphg dtyu £ hwdwpynid wnpwdwnpywd

npwdwywu dhongubiph nhdwg gpwy ybipgubiip: Pwuyp Ywunuubp £ uwhdwunud gpwyp hwwnnty

wbuwyubiph punniubh jhubne ywd nhuybiph qudwu ybipwpbppw): Ywpytiph

thnfuwwnynigyniuubiph hwdwp gpwyh hhduwlwu nbuwyubipu Gu.

o <hynpbpwht wwjdwlwgptpny gpuywnpynn wupwnd qnypp,

o dhghlwlwl wudwug rwpdwlywu gnypp,

o Lwqdwlbpwnigniubph gnpdwnuwlwu wywnhyubpp' skupbpp, wy hhduwlwu dhongubpp,
wwpwnutinp,

o Dhuwtuwlwu gnpdhpubipp’ wwpunpwihtu b pwduwihu wpdbnenebnp:

Unpwnpwuinpy Yuqdwybipynyeniuutiph ipyupwdwdlybin Shuwtuwynpndp bW Juplwynpnwp

hpduwywund wwwhnyynid bu, $hghyulywu wudwug qény Yytipwslwybpwynn Juwnplwihu gétipp

hpduwlywuntd s&U wwwhnyynid: b |pnwdu, quipyuwhu Ynpnunp uququgnyuh hwugubipne hwdwp

Pwuyp ywplywnnthg |pwgnighs Gpwsgfuhpubin | ywhwugond, htug np hwdwwwwnwufuwu
wuhwwnwlwu Juwpybph b hnfuwwnygnyeniuubph wpdtiqpydwu hwnwuhoubip Gu uwwnynid:

Jdwnybp b thnfuwwnynyejniuutiphg twppbp $htwtvwlywu whnhyubp wwywhnynn gpwyubpp
npnaynwd BU Shuwtuwywu gnpdhph punypeny: Mwpwwwnndubipp b wj| ywpwpwjhu
wndtipnpetipp hhduwywunw s6U wwwhnyynid:

Cwdwfuwnu yuplyuwjhtu wynpndbih ybpnidnyeniut pun wwywhnyywdnipjw.

Lwqup << npwd 2017p. ntYwnbdpbph 2016pR. nkywmbdptph
31-h npnipjwdp 31-h npnipjwdp

Utowpd gnyp 70,670,551 72,885,020
Cwpdwlwu gnyp 6,386,071 1,482,968
Cpowuwnniejwu Uty gunuynn wwpwupubp 593,958 277,432
Gpwsafuwynpnieniutbp 5,616,929 6,313,192
Twdwwu dhongubip 8,224,073 3,514,323
Ykugwnwjhu wkuuhlw 19,080,000 14,083,535
Uwwhnyqwdntipjniu sntubkignn 30,313,194 26,014,383
Cunwdbup Jupytip b thnfuwwnynygniutitin (hwdwfuwnt) 140,884,776 124,570,853

dbipp updwd wnynuwynd ubpyuwjwgywsd wpdtpubipp Jupytiph hwoytlonwihu wpdtipubpu Gu,
U wwpwwnhp sk ubpyuwjwgubu gpwyubiph ppwlwu wpdbpp: Spwyubiph onyujwlywu
wndtiputiph quwhwwnuwubpp hhdujwsd 5u gpwyph qguwhwwndwu Yypw pun inpwdwnpywd
Jwpybiph wduwpyh: <hduwlwund npwup skt pwpdwgynid dhusk yuwpybpp sqguwhwunybu,
npwbu wuhwwwwbu wpdtqpyyws:

Muwpinpuyhli nhuly wwpnibwlynn wwydwbwwt wwpypwynpnygynittiin
Wu gnpdhpubiph hhduwlywu bwwwnwlyp wuhpwdbannigjwu nbwpnid hwdwfunpnubphu
dhongubip mpwdwnpbiju £: Gpwotuppubipp b wyptinhwnhyubipp Gupwyw Gu unyu wwpupw)hu

nhulyhts, htug wpybinp: Uwypwlpwiht U pnewiht wyntinhinhyubpp’ Pwtlh gpwynp
hwywuwnnidubpu tu hwbwlunpnubiph wuntuhg, npnup eny| U twhu Gppnpn wudwug
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gnudwpubip unwuw] pwuyhg hwinnty wwydwuubph uwnwpdwt nbwpnud, wywhnyywsd Gu
npwug hbun Yuwywsd wwypwupubph wnwpdwdp b hnbwpwp npwup wybh wwywhny Gu, pwu
ninnwyh npwdwnpynn yunybipp:

Jdwpyph nmpwdwnpdwt ywjdwuwywu ywpunwynpnieniuubinu hpughg ubipyuwjwgund Gu
Jwpywyhu qdtiph soquwgnpdwd dwubipp:

Uwywju huwpwynp yuwuh hpwlwu gnidwpu wybiih thnpp £, pwu sogunwgnpdyuwd yunlw)htu
qdtiph punhwuniyp gnwWwpp, pwuh np JwpYwjht ywpwuwynpnyeniuubpp tnpwdwnpynud Gu
ywpywnniubph Ynndhg upytiph nnpwdwnpdwu npnawyh unwunwpunubph ywhwwudwu
nbwpnud: Pwuyp htnund £ ywpwnwynpnieniuubph dwpdwu dwdybinubphu, pwup np
Gpywpwdwdybn ywpunwynpnipniutubpp wywpniuwynud Gu wybih pwpép Jwplwiphtu nhuy, pwu
Ywpbwdwdybn wwpunwynpnigyniuubpp:

35.1.3 Updtgpynud b wwhnwwnwynpdwt pwnwpwlwuntejntu

Jdwpytiph wpdbgpyiwu quwhwwndwu hhduwlwu hwnwupubpu Gu dwip gnidwpp Yud
wnynuubiph yéwpnudubiph nipwgnwiubpp, Jupywnniubiph npwdwywu dhongutiph hnuptiph htin
Ywwywsd ndwpnieiniuttinp, upywihu nbjunhuqutiph ujwgnwiubpp, wwjdwuwagpbph
Uwutwlwu wwjdwuubph fuwfunnudubpp: Pwulyp wpdbgpydwu quwhwwndp Yuwnwpnud §
wuhwwnwwbu b fudpwjhtu inwuwyny:

Unpdtignydwt wuhwipwlwh quwhwpnid

PwuYyp npnonwd E jntpwpwituginip wuhwwnwwbu upwuwlwih yupyh Ywd thnfuwwnynipjwu
hwlwwwunwuluwu wwhnwunh swihp wuhwwnwywu hhdpny: Mwhnwwnh gnidwph npnadw
dwdwuwy hwoyh wnuynn gnpdnuubinhg Gu wpYwnnth phqubu dpwgph uinwhbhnieniup,
Phuwtuwlwu ndqwpnipniuutipp hwnpwhwnbint Yupnnnyenwup, dSpwgnjwd hwunypubpp b
uwwuynn swhwpwdhuubpp yéwpnwubipp wuddwpniiwyniygjwu nbwpnid, w)j] $huwtuwywu
ogquntpjwu huwpwynpnie)niup, gpwdh hpwgybih wpdtipp, uywuynn npwdwywu dhongubinh
hnupbipnh dwdybwnubpp: Updtigpynidhg Ynpniuwnubipp quwhwwnynud Gu jnipupwugnip hwoytitnt
wduwpyh npniejwdp, tpt sywuluwnbujwsd hwuqudwupubpp s6U wwhwugnid hwwnny
nLwnpNLRNLU:

Unpdtgplydwt judpuyhti giwhwipnid

Fudpwiht quwhwwinip Yuwwpynd £ ng tpwuwlwih Juwpytiph gdny (ubpwnjwy Ypbinhwn
pwpwbipp, hhwynptiputpp W swwwhnyywsd uywnnnulwu Junpytipp), huswbu twb wuhwnwwbu
Upwuwywih ywpybiph U thnfuwwnynigyniuubiph gény, npnug hwdwp nbin swu wpdbgpydwu
wyuhwyn hwinlwuhubn: Updtgnpynidhg Ynpniunubpp qguwhwwnynud Gu jnipupwiuginip
hwyybwnne wdudw npniejwdp’ nwuwlwnpgyws jnpupwugnip fudph hwdwp wnwudhu:

Fudpwjhu quwhwwnniip hwoyh £ wnund wju wpdbgpydwu gnwdwpp, npp huwpwynp
wnwowuw wynpndbinwd, unyuhuy el wuhwwnwlwu quwhwndwt dby wpdbgpydwu opjtyinhy
YYwynyentu syw: Updbgpydwu Ynpnumnubipp guwhwwunygnud Gu hwogh wnubiny hbunbyw
nbntYwwnyniyginiup' wynpindbind Ynpnwunubiph wwwndngeiniup, pupwghy nunbuwlwu
hpwyptwyp, Yynpnunt wnwowtwnt b wuhwwnwwbiu pwugwhwjnytiint dnnwynp dwdybunp,
wndtigpydwu nbwpnud uywuynn Yyéwpnidubpp:

Shuwuuwywu Gpwotuppubph b wyptnhwhyubph wpdtgpydwu quwhwwnnuip b
wwhnwnwynpnwu hpwlwuwgynud £ unyu Yepw' hus Jupytppup:

Quindtignydws, ns dwdybppnwtig Juplytn U thnfuwypynyayniitiin

Chnlyw wynwwyp ubpyuyugundd | swpdbgpyywd b ng dwdybunwug upybph npwyp’
hhdujwsd Ynpnwuwnubiph ywwndnigjwu Yypw:

«3NRULPPULY» PUS PUJLESPPUMUL CLYEMNR@@BNRL
Shuwtuwhwu hwoytiinynigyniuutip
31 ntywnbdptiph 2017p. 72



Lwqup << npwd 2017p. nkYwnbdptph 2016p. nkywmbkdptph
31-h npnipjwdp 31-h npnipjwdp

Lwbwfunpnubipht mpywé Jwpytip b thnfuwwnynie)niuubp

Upryniuwpbpnieiniu 1% 1%
Syninwinuntuntpiniu 1% 1%
Chuwpwpnipjniu 1% 1%
Spwuuwnpwn 1.9% 1%
Unlwnnip 1.5% 1%
Uwwuwpynid 1% 1%
Uwwnnnwywu 3.6% 2.13%
<hthnpbipw)hu 1% 1%
Uy 1% -

Muwpwpwiht nhuy wwpniwiwynn wy $htwtuvwlywu wynpyubiph gényg 2017 U 2016pe.
nEyntidptiph 31-h npnigjwdp Pwulyp Ynpnwunubip sh niubgh:

dwdlybipuitig, puyg swipdagnplywé Juiplbp
dwdybtwnwug Gu hwdwpynd wju qupybpp bW hnfuwwnynipniuutipp, npnug gény wnlw Gu dh
pwuh opyw sybwpnudutip: dwdytwnwug Juwpybpp hpduwywu dwut wpdtigpyywd sku:

dwdybwnwug, pwg swpdtigpyywsd qupytiph dwdytinwug opbiph Ybipnwdnieyntuu puwn nwubipp
ubipywjwgynid £ hbnlyw) wnynuuwyned.

Lwqup << npwd 2017p. nklywnbdptph 31-h npnipyudp
Uhusl 30 31-hg 60  61-hg 90 91 ophg
op op op wybk] Cunwdbkup

Lwbwfunpnubipht npwdé Jupybp L

thnfuwwnynieyniuutip
Upryntuwpbpnientu 1,294,052 398,141 44104 1,667,960 3,404,257
Fyninwnuwnbiuntgyntu - - - 366,232 366,232
Chuwpwnnieintu 1,592 - - 798,643 800,235
Spwuuwynpwn b Yuy 4,440 114,137 - 2,663,204 2,781,781
Unluwnnip 310,566 52,353 18,524 4,679,332 5,060,775
Uwwuwpyntd 64,531 5,286 2,496 1,460,619 1,532,932
Uwwnnnuywu 796,398 680,328 275,558 2,396,687 4,148,971
Zhthnpbpw)hu 242,708 17,358 24,664 636,836 921,566
Uy - - 494 2,728,697 2,729,191

Cunwdbup 2,714,287 1,267,603 365,840 17,398,210 21,745,940
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Lwqup << npwd 2016p. nkywnbkdptph 31-h npnipjwdp
Uhuslk 30 31-hg 60  61-hg 90 91 ophg

on op on wybk; Cunwdbkup
Lwbwfunpnubipht npwdé Jupybp L
thnfuwwnynieyniuutip
Upryntuwpbpnientu 529,141 17,314 149,489 3,548,039 4,243,983
ninwnuwnbiunteyntu 6,491 - 118,658 217,435 342,584
Chuwpwpnipjniu - 131,428 - 648,750 780,178
Spwuuwnpwun b Yuy 23,860 - - 235,437 259,297
Unluwnnip 922,821 880,014 390,715 4,706,992 6,900,542
Uwwuwpyntd 44,982 12,798 40,711 1,165,841 1,264,332
Uwwnnnuywu 849,411 431,530 242,150 2,080,445 3,603,536
Zhthnpbpwjhu 358,755 97,229 16,322 779,840 1,252,146
Uy 5,294 - - 2,723,537 2,728,831
Cunwdbup 2,740,755 1,570,313 958,045 16,106,316 21,375,429

35.2  Cnilywjwlwu nhul

Cntljwywlwu nhulu wyu nhulu &, np phuwtuwlwu gnpdhpubiph wwywgqw npuwdwywu dhongubiph
hnupbipp Ywd hpwywu wpdtipp Yunwwnwuyh wjuwhup onyujwyu hnhnfuwywuubipp
wwwbwnny, huswhupp Gu ninynuwnpnypubipp b wpunwnpdnyeh hnfuwnpdbpubpp: Pwuyp
wmwpwugwnnud § onlyuywywu nhuybpp wnlinpuwihu W ng wnlinpuwihtu wnpndbiutiph: Ny
wnlwnpwihu ynpndbip Yunwywpynwd b ypwhuyynid £ qquyniunyejwu ybpinidnie)niuutiph
ogunipjwdp: Upinwndnypubtiph YEunpnuwgnwiubiphg pwgh, Pwuyp sniup ontyujwlwu nhuyh
qauwih wj Ytunpnuwgnudubip:

35.2.2 Cnijwjwwt nhuy - Ny wnbnpwjhu

Snynuwnpnyph nuly

Snynuwnpnyph nhulyp dwgnid £ wju hwywuwywunieniuhg, np winynuwnpnypubinh
thnthnfunigyniuubip ninnwyhnpbu Yuagnbu Pwulyh $huwtuwlwu gnpdhpubinph hbn juwyws
npwdwywu dhongubiph hnuph U upwug hpwywu wpdtiph ypw: Pwuyh funphnipnp uwhdwub) §
npn2jwd dwdlbinubph hwdwp wninynuwnpnypubiph 6npdwdputiph swih: “Hpptipp ytpwhuyynud
GU opwlwu Yunpgwdpny:

Lbnlyw wnnwwyp gnyg £ mwihu Pwuyh $huwtuwywu wpryntupubph qquniuntggniup
nnynuwnpnypubph huwpwynp dinthnfunyeyniuubph Uwndwdp' wy dhninfuwywuubpp
hwunwwnnttu duwnt wwydwuny:

Shuwtuwlwu wpryntupubiph Jwuht hwaybnynigjwt ggqwniuntiniup inynuwnpnypubipnid
Gupwnnynn thnthnfunyeiniuubph wqnbgnieiniut £ dbYy mwpdw gnun iinynuwihu Bywdnunh 4pw’
2017p. nkywbdptiph 31-h npniejwdp hwodblonnid hwojwnynn tnwwnwuynn mnynuwnpnypny ns
wnlwnpwjht Shtwtuwlywu wynpyubiph b ywpwwynpnyeniuubph gény: Ywwhwnwih
qquwjntunteiniup hwodwnyynwd £ ybipwguwhwuntiin ywéwnph hwdwp dwwnskiih hwuwnwwnniu
wnynuwnpnpny wywinhyubipp 2017p. nGywnbdptiph 31-h npnuyejwdp’ hhdp punniutiing
wnnynuwnpnypubiph tupwnpynn thnthnfunieniuubpp:
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Ywuwhwnwih qquynuntgyniup ybpnidynid £ pun wlynhdp hpwgdwu dwdybnubiph: Ywwwunhwy
punhwuntp qquiniunye)niup hhdugwsd b wju Bupwnpniiwu ypw, np Glwdwmwpbipniygjwu Ynpnud
Ywu gniqwhtin thnthntunigyniutbp, dhusntin pun dwdybwmubiph ytpnwdnieniup gnyg £ wiwihu
qaquwjniuntintup ny gniqwhtin thnthntunigyniuubiph uywwndwdp:

Lwqup << npwd 2017p. nkywnbdptph 31-h npnipyudp

Uwwhwwih qquyniunie)niu

Pnthn- 2nin
funieyniuup  winlnuwghtu
hhduwlwu Glwdwnp 6 5
wnnlnuw- qquyni- Uhush wduhg 1-hg 5 wwpnig
Upwwpdnye npnypu-Gpnud unieyniu 6 wdhu 1 wwphp wwph wybih Cunwdbkup
L npwd +1 - - - 61,232 85,518 147,750
UUU nnjwn +1 (12,399) - - - - (12,399)
<< npwd -1 - - - (63,928) (93,360) (157,288)
UUL nnjwn -1 12,399 - - - - 12,399
Lwqup << npwd 2016p. ntywnbdptph 31-h npnipjudp
Uwwwhwih qquniunipyniu
®dnihn- 2nun
funyeyniuup  wmnYnuwjhu
hpduwlwu Glwdwnh 6 5
wnnynuw- qquyni- Uhugh  wduhg 1-hg 5 wwpnig
Updnype npnypubpnid unieyniu 6 wdhu 1 wmwph wmwph wybkih Cunwdbup
L npwd +1 - - - 179,801 162,253 342,054
UUL nnjwn +1 (24,197) - - - - (24,197)
< npwd -1 - - - (185,243) (175,682) (360,925)
UUU nnjwp -1 24,197 - - - - 24197

Upipwindnypph nhuly

Upwnwpdnyeh nhulyu wju nhuyu &, np puwtuwlwu gnpdhpubinh wndtipp Yunwwnwuyh
wpuwndnyeh thnfuwnpdbpbutipnud thnthnfunieniuutiph htiwnlwwupny: Suopkuutiph funphnipnp
uwhdwub] b uwhdwuwswihtp wpunwpdniypwiht nhpptiph hwdwp: “thpptpp yepwhuyynid tu
opwywu Yunpywédpny:

Lbnlyw| wnnwwyp gnyg £ mwihu wju wpnwndnyputipp, npnup Ywpnn Gu wqnb| 2017p.
nGlywbdptph 31-h npnigjwdp Pwuyh ns wnbnpwiht npwdwihtu wywnhyubph W
wwnwwynpnieiniuutiph W npwug Juutuwwnbujwsd npuwdwywu dhongubiph hnupbiph ypw:
dbpnsnigyniup hwodwpynud £ wpunwndnyeh << npwdh ufundwdp huwpwynp
wmwwnwundubiph wgnbgnieginiup, wjp hnthnfuwwuubpp hwuwnwnniu Juwne wwjdwund,
dhtwtuwywu wpryniupubiph dwuptu hwoybnynipjwu ypw (Yuwdwsd wpnmwndnyeh uljwundwdp
gqwjntu ns wnlunpwjptu npwdwjht wynhyubph b ywpwnwynpnieniuubph ppwywu wpdtph
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thnthnfudwdp): Unjnwuwynud hwunhwnn pugwuwlywt wpdtipp wpunwgninud £ $htuwtuwlwu
wnryntuputinh dwuht hwoybingnieniund juwd Yuwhuwnd wynnbughw| gnin udugned,
dhugntin npwywu wndtipp gnyg £ twhu yninbughwy gnin wé:

Lwqup << npwd

2017p. nkywnbdptph 31-h npnipyuwdp  2016p. nkYwnbkdpbkph 31-h npnipjudp

@®nihnfunipynit - Uqnbignipyniup ®nihnfunipyniu Uqnbgnipyniup
wpwnwpdnyph  whnyph ypw  wpnwpdnyph 2whnyph Ypw
Upwnwndnyp thnfuwpdbpnid, % dhugh hwpynwip hnjuwpdtpnid, %  dhugl hwpynwip
UUU nnwp +5 (179,387) +5 (168,715)
Gynn +5 53,240 +5 (4,394)
UUUL nnwn 5) 179,387 (5) 168,715
Bynn %) (53,240) (5) 4,394
Pwulyh wpwnwpdnypeh nhuyh ytipindnieyniut pun Sptwtuwlywu wynpdubiph b
wwpwwynpnipniutubph ntup hbinlyw| nbupp.
Cwqup << npwd 2017
Uqumn thnfuwpllih N thnfuwplth
<< npud wpdnyp wpdnyp  Cunwdbkup
Uyppdubip
Tpwdwlwu dhongubp U npwug
hwdwndtipubip 15,782,849 15,446,920 614,185 31,843,954
Mwhwuubp $huwtuwlwu
Ywqdwybtipwnieyntuubiph
ulwwndwdp 210,609 784,941 - 995,550
Lwbwfunpnubipht npwd
Jqunpybp W dinfuwnynipiniuttip 71,417,556 60,261,664 3,448,672 135,127,892
Ywbwnph hwdwp dwwnskh
ubipnpnuiutip 5,505,736 8,086,295 - 13,592,031
Lbinquiwt wwjdwuwgpbpny
gpwywnpywd wndbpnebp 7,877,164 - - 7,877,164
100,793,914 84,579,820 4,062,857 189,436,591
MNuwnypwynpniyeinibitiin
Mwpwwynpnieniutbp
$huwtuwywu
Ywqdwybipwnieyntuubiph
ulwuindwdp 10,175,711 7,074,795 20 17,250,526
Muwpwwynpnieniutbp
hwéwfunpnutiph Ufwwndwdp 57,769,392 67,503,761 3,154,770 128,427,923
Pnfuwnnipniutbp 5,158,260 9,586,304 - 14,744,564
fennunlyywsd wwpwnpwjhu
wndbenetin 250,183 4,889,177 - 5,139,360
U $huwtiuwyw
wwpwnwynpnypniuutip 400,375 - - 400,375
73,753,921 89,054,037 3,154,790 165,962,748
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Cwqup << npwd 2017
Uqumn thnfuwpllih N thnfuwplth

<< npud wpdnype wpdnyp  Cunwdbkup

Cunwdbkup wéwugjwy

dhuwtuwlywu gnpdhpubiph

wqnbgnieniup (2,770,514) 1,979,365 784,242 (6,907)
2ntn 2017pR. nbywnbkdpb

31-h rr}pmﬁajwdpp nelntdptrh 24,269,479 (2,494,852) 1,692,309 23,466,936
Jdwplwjhtu nhuy wwpniuwynn

wwpuwynpnieyniuubp 2017p.

ntywbdptiph 31-hu 1,821,681 5,968,341 - 7,790,022
Cunwdtup $puwtuwlwu

wlwnhyutip 86,439,063 80,411,349 2,992,788 169,843,200
Cunwdbup Ppuwtuwlwu

wwpuwynpnieyniuubin 64,054,748 83,844,516 1,439,087 149,338,351

Cunwdbkup wdwugjwy

dhuwuuwlywu gnpdhpubiph
wqnbgnieniup - 1,693,790 (1,594,786) 99,004

2nun nhpp 2016p. nblywnbdptpp

31-h npnipjwidp 22,384,315 (1,739,377) (41,085) 20,603,853
Jdwplwjhu nhuy wwpniuwynn

wwpwwynpniejniuubp 2016p.

ntywbdptiph 31-hu 4,411,339 1,581,734 - 5,993,073

Uquwuwn thnfuwnybih wpwwpdnypp hpduwlywund ubpyujwgund £ UUL nnwpp, pwjg ubpwnnwd
E bwl SKRY-h Gpypubiph wpdnyputipp: Ny thnfuwnpybiih gnwwputipp ybpwptipgnid Gu UMK
Gpypubiph wpdnyputipht, pwgwnniejwdp Lwjwunwuh <wupwwbinnyjwup:

35.3  bpwgybihnipjwu nhuy

hPpwgybihnipjwu nhulp Yuwyws  Pwulyp Shutwtuwlywu ywpunwynpnigyniuubipp dwdwuwyhu
dwpbnt upnnniejwdp unpdw) W uppbuwihtu hpwyhbwyubpnw: Uju nhuyh quudw bwwwnwyny
Pwuyp ubipgpwynud k |pwgnighs dhuwuuwlwu dhongubin, h |pnudu hp hpduwlywu wwunuwihu
pwquwih, ywnwywpnud £ wlwhyubipp hwoyh wnubiing ppwgytijhnigjwu nhuyp W ybipinwdnud £
wwwdgw npwdwlwu dhongutinh hnuptipp W hpwgybihnigintup opwywtu Yupywdpny: Uw
ubpwnnud £ bwb uywuybhp npwdwlwu dhongubiph hnupbiph quwhwwnudubpp b pwpép
hpwgytiih wwywhnyywédnyejwu hwuwubihniye)niup, npu wuhpwdbipuniejwu nbwpnid Ywpnn £
ognwagnndyb [pwgnighs $huwtuwynpnid unwwint twwwnwyny:

Pwuyp ywhnu £ pwpép hpwgybiih b wwwybunmpnuwgywsé wynphyubph ynpundb, npp Ywpnn §
hbounniejwdp Ywufuphywgybip nphwdwywu dhongubtiph hnuptiph swutuwnbujwsd punhwundwu
nbwpnu: Pwulu niup twb wwwhny qupywihu gétip, np uw Ywpnn £ ogunwagnnpsti
hpwgybihnipjwu Ywphpubipp pwwpwpbint hwdwp: Pwgh win Puuyp << YEunpnuwywu
pwuynd wwhnu £ hp npn2 npwidny wwpuwynpniegyniuutiph 2%-h W npng wipwnwndnyeny
wwpuwynpniintuubiph 18%-h swihny wwhnwwnwynpdwu gnidwp (nbu dwunpwgnnipniu 15-p):
hpwgytithniejwu nhppp quwhwwnynud b yunwydwnynid £ inwpptip ugbuwnpubph nbiwpnid, hwayh
wnubiiny uepbu gnpdnuubipp Yuwwywsd ontyuih hbin punhwupwwtiu bW Pwuyh htin
dwutwynpwwbu:
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Pwuyh hpwgybihnyejwu Yunwywpndp wwhwugnid £ hwogh wnub| hpwgybih wynphyubph wju
dwlwpnwyp, npu wuhpwdbiown § ywpwwynpnyeniuutipp dwpbiint hwdwp pun dwdybwnubipp,
wwwhnyb] $huwtuvwynpdw tnwppbip wnpnipubph htwpwynpniegjniup, $htwtuwynpdw
wpuwlwng wwuh wnwnieiniup b yepwhuytp hwaytiyonwihtu hpwgybijhniejwu
unpdwuwnpyubipp Ywunuwwpguih wwhwugubipht hwdwwwwwufuwu: Pwuyp hweywpynwd
hpwgybiihnijwu gnigwuhgubipp << YEunpnuwlwu pwuyh wywhwugubpht hwdwwwunwufuw:

NHywnbdptph 31-h npniejwdp gnigwuhubinp htinlyw)u Gu.

L21- Cunhwuntp hpwgybihnieniu

(Pwpap hpwgybih wywnhyubp/ Cunhwuntp

wljnhjutin)
122- Lupwghy hpwgybihnipjntu

(Fupdp hpwgdbih wywhutip/guwhwug

wwpuwynpniejniuutin)

Untnhwn swpyjwd

2017p. nkYwnbdpbkph 2016p. nEYwbkdpkph

31-h npnipjwdp, %

31-h npnipjwdp, %

25.27 29.09

272.67 372.09

Uwnnpl ubpyuwjwgynid £ 2017e. nbynbdptph 31-h npniejwdp Pwuyh sqtinsywé huwuuwywu
wwpuwynpnipiniuubph pwotunwdp' hwoyblyonh wduwpeyhg dhtsh wwjdwuwgpbpnud upqwd
dwpdwup duwgwd dwdytinubph hwdwdwju: Sku dwunpwgpnyentu 34-p wju
wwnwnwynpniejniuubph dwpdwt uywuybijhp dwdlbnubiph hwdwp: Swwhwuy Ybwpnudubipp
nwuwlwnpgywd tu wju Gupwnpniejwdp, np yéwpnuwip uywhwugyh wudhowwtu: Uwlwju
Pwuyh ntywywnpnyeniup Yupdnid £, np win hwbwlunpnubip wudhowwbu yéwpnid sku
wwhwugh, b wynuwyp sh wpunwgninu uywuynn npwdwlwu dhongubiph hnupbipp, huswtiu
uoywd & Pwuyh Ynniphg wjwunubph ywhwwudwu wywwndniejwu dbg:

Lwqup << npwd

2017p. nkYwnbdptph 31-h npnipjudp

Swwhuwy
Yuwd Jd&y 5 wmwpng

wduhg phs 1-3 wdhu 3 -12 wdhu 1-5 mwph wybkih Cunwdkup
dhuwbuwlwl wwppwynpnienitibp
Muwpwwynpnipniuttin
dhuwtuwywu
Ywqdwybpwnieyntuubph
ulwwndwdp 13,843,955 385,089 1,618,942 48,741 2,145,763 18,042,490
Muwpwnwynpnieniutitin
hwéwfunpnutiph ulwwndwdp 33,022,155 28,665,039 60,561,755 9,534,664 1,699,311 133,482,924
Pnluwnnipniutip 10,082 1,243 6,646,761 86,149 12,715,788 19,460,023
fFnnunlydwsd wwpwnpwjhu
wndbienetin - - 2,855,207 3,094,605 - 5,949,812
W $huwtiuwywu
wwpwwynpnieyniuubp 400,375 - - - - 400,375
Lunwdbup sqbinswd Ppuwtuwlwu

47,276,567 29,051,371 71,682,665 12,764,159 16,560,862 177,335,624

wwpuwynpnigyntuubin
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Cwqup << npwd

2017p. nkYnbkdptph 31-h npnipjudp

Swwhuwy
Yuwd dYy 5 wmwpng
wduhg phs 1-3 wdhu 3 -12 wdhu 1-5 mwph wybkh Cunwdkup
Uswlgwy phtiwtivwlwt
wwnyuwynpnienitibin
Upynwundnyph udnuy wuwydwbwgnbp
Lbphnup 2,763,898 - - - - 2,763,898
Upwwhnup (2,770,805) - - - - (2,770,805)
Jdwplwjhu nhuly wwpniuwynn
wwnuwynpnipjniuubn 338,794 476,502 1,765,339 5,209,387 - 7,790,022
Lwqup << npwd 2016p. nkywbdptph 31-h npnipywdp
Swywhwuy 5
Yud bty twpng
wduhg phy 1-3 wdhu 3 -12 wdhu 1-5 wwph wybih Cunwdbup
dhuwbivwywl wwpypwynpniyenittibp
Muwpwnwynpnieniutitin
dhuwtuwywu
Ywqdwybpwnreyntuubph
uywwndwdp 195,491 995,118 1,347,032 2,087,767 1,688,679 6,314,087
Muwpwwynpnieniutitin
hwéwfunpnutiph tuwndwdp 13,353,809 50,783,993 60,735,862 5,749,698 4,940,451 135,563,813
Pnfuwnnipniuubn 387,147 347,194 11,339,475 4,229,017 - 16,302,833
fFnnuplydwsd wwpwnpwjhu
wnpdbipnetn 18,292 57,598 167,673 2,883,451 - 3,127,014
W $huwtiuwywu
wwpwwynpniyniubin 87,639 64,511 - - - 152,150
Cunwdbup sqbinswd Ppuwtuwlwu
wwpwynpntpjnitibp 14,042,378 52,248,414 73,590,042 14,949,933 6,629,130 161,459,897
Uswligywy phtwbuwlwl wliphdutin
Upypuwipdnyph udny wwydwbwgntn
Lbiphnup 1,693,790 - - - - 1,693,790
Upwnwhnup (1,594,786) - - - - (1,594,786)
Jwplwjhu nhuy ywpniuwynn
wwnwnwynpnipjniuubn 268,019 844,599 1,625,022 3,255,433 - 5,993,073

Pwuyh dnn wnlw b bwywu pugwuwlwu Yninwlwihu ppwgybihnyejwu 6npywdp dhusl dky

wwpyw Yunpwdpny: Sku dwunpwgnpnienit 34-p: tw wju pwup hbnbwup E, np 2017p-h
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ntyntdptiph 31-h npnugywidp Pwuyh hpduwwu Phuwtuwynpdwu wnpynip Gu hwunhuwuned
dhusl &Y mwpyw dwpdwu dwdybin niutignn wjwunubipp: Pwuyh nywywpnyentup Yupdnud £,
np suwjwé dphusl UGy wwpdw dwpdwu dwdlybn niubgnn wwunubpp fwywu Yohn Gu Yugqinud,
ytipohu mwpphubiph sbwynpywd thnpédp gnyg & nnwihu, np upwd wjwunubpp hwunhuwunid Gu
Yuwynttu b Gplwpwnle huwtvwynpdw wnpynin:

36
hnupbph hwdwnpnid

Pwulh ywpuwynpnigyniuubpnd huwtuwynpdwu gnpdniubinieyniuhg wnwowgnn
thnihnfunigyniuutipp Ywpnn Bu nwuwywpgyty hGunlyw) Yepw.

Lwqup << npwd

2017p. nkywbdptph 31-h npnipjudp

bhuwuuwlwu gnpéniubinipiniuhg npwdwlywu shongubph

Muwpwwynpnt-
pjnLuubp
$huwtivwlwi @nnupyqws Cwhwpw-
Yuqiwlybpwnipyniu- ®nfuwnni-  wwpwpwjhu dhuubph
ubiph tjuundwdp pyntuubp  wpdbpnpbp Jéwpnid  Cunwdbup
2017pe. hntuquiph 1-h 5,042,688 13,260,387 2,652,531 -
npnLejwlp 20,955,606
Thwduyht hnuptinhg 10,432,480 1,366,159 2,465,424 (160,051) 14,104,012
dbwpnidbup (140,507,859)  (33,378,724)  (1,728,402) (160,051) (175,775,036)
Unwgywd gnidwp 150,940,339 34,744,883 4,193,826 - 189,879,048
Ns nnwduyhti hnupbiphg 1,775,358 118,018 21,405 160,051 2,074,832
Pnjuwndtipwhu
wwppbipnieintupg
(ognun)/Juwu (50,522) (89,222) (21,405) - (161,149)
Cuwpytignyws wnynutibin 1,825,880 207,240 42,810 - 2,075,930
Cwhwpwdtp Ynunwlnud - - - 160,051 160,051
2017p. ntywnbdpbph 31-h
npniRjwdp 17,250,526 14,744,564 5,139,360 - 37,134,450
37 LUwyhwnwih hwdwpdbpnip)niu

Pwuyp ywhwywunw £ wynphy Yunwywnpynn Yuwhwwih Yunnigwdp pwulyuwihu
gnpdniubnijwup punpng nhulbpp dwoybnt hwdwp: Pwulyh Yuwwhwnwh hwdwpdbpnigniut wyg
dhongubiph htwn dtywntin ybpwhuyynd £ bwl ogunwgnpdtiing Pwuywihu dbpwhuynnnieintu
Pwgbywu <wusuwdnnnyh, huswytiu twl << Yeunmpnuwlwu pwuyh Ynndhg hwunwnywsd

Ywunuubipp W unpdwuinpyubipp:

Pwuyp ywwhwwih ywnwwpdwu wnwotwiht twywwnwlubipu Gu hwdnqybi, np Pwuyp
Ywwhwwip hwdwwywwnwufuwunw £ hwunwndwsd wwhwusubiphu, W np Pwuyp wwhwwund §

wdnip Jupluwihtu Juplwup b wnnng Yuwhwwih gnigwuhubp® hp gnpdniubinigniup

wdpwwuntint b pwdubinbpbph 2whnyep wnwybjwagnyuh hwugubiint hwdwp:

Pwuyp wnwywpnud £ hp Yuwwhwwih Yunnigqwdpp U ppwlwuwgund hwdwwwwnwufuwu
Gogpunudubpp nunbuwlwu wwydwuubiph U hp gnpdniubinyejwu nhuybph thnihnfuniejwup
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hwidwwwuwnwufuwu: Ywwhwwih Yunnigudpp wwhwwubint ywd thnthnfubint hwdwp Pwuyp
Ywpnn E hnthnfutip pwdubinbiptipht yéwnpynn swhwpwdhuubtiph gnwwpp, Juwhunwip
YGpwnuwpsdub| pwdubinbiptpht Ywd pwdubinndubp pnnupyb;; Lwfunpn nmwphubph hwdbdwun
Uwwunwubpnud, punwpwlwunieniund U gnpdpupwgubpnid thnthnfunieniutbn sGu tnb:

L YEunmpnuwwu pwuyh Ynndhg punhwunip uwwhwnwih W nhuyny Yonwsd wynmhyutiph dhole
ujwquagnyu hwpwpbpwygnieiniup uwhdwuynid £ 12%:

Cunhwunip uwhwnwip Yugdjwsd £ hhduwwu Yuwwhwwihg, npp ubpwnnid £ pwdubunphpwyw
Ywwhwwip, Edhupnt Ghwdnunp, spwpfuwd gwhnyep, win pynid pupwghy twnpdw whnypep,

glfuwynp wuwhnwwnp: “wwhnwih dey wy pwnwnphs £ pugnighs Yuwhwwip, npp pungnynud |
Ybpwguwhwwndwu ywhnwwnubpp W unnpwnwu thnfuwnnieyniup:

MHhuyny Yondwsd wlnhdubpp swihynd Bu pun nhulbiph Yohnubph' nwuwlwpgws hwdwéw)u
JupYuwihu, ontljujulwu b gnpdwnuwywu nhulbph quwhwwndwu:

2017 L 2016pe. ntlywbdptph 31-h npniejwdp punhwunyy Ywwhwwih, nhuyny Yonyws
wywnhyubiph b Ywwhwnwh hwdwpdbpnigjwu unpdwnpyh swihtpp' hwodwplyywsd hwdwswju <<
YEunpnuwlywu pwuyh wwhwugubiph, ubpywjwgywsd & unnple.

Unitnpwn swpjwé

Lwqun £ npwd 2017p. nkynbtdpkph 2016p. nEYwbkdpkph
31-h npnipjwdp 31-h npnipjwdp

<pduwlwt Yuwhunw) 28,463,986 26,770,726
Lpwgnighs Yuuwhunwy 2,820,403 257,739
Cunwdbup' punhwuny Yuwhwnwg 31,284,389 27,028,465
Nhulyny Yondws whnhyutip 183,593,833 155,514,758
Hwwhwwih hwdwpdtipnipjwu unpdwnhy 17.04% 17.38%

dwdwuwlwpowuh pupwgpnid Pwuyp wwhwwub) £ Yjuwhwnwih hwdwpdbipnigjwu bywndwdp
pninp wwhwugubipp:

Luywwnwy niubuwiny tupwub) pwulwht hwdwlwngh gnpdniutinyejut wpryniuwybnngejwu
pwpépwgdwup, pwulwihu hwdwlwpgh winiunygjwu nt imunbuwywl tnwppbin
hpwyhtwlubpnud onlybphu nhdwlw)bnt niuwynigjwu wdpwwundwup, huswtiu twl bywuwnb)
pwuywiht hwdwywpgh Ynndhg wnwyb wpryntuwybtivn bW dwwnsth pwulwihtu dwnwjnieniuutinp
dwuwnnigdwup, <wjwunwuh <wupwwbinnigjuu YEunpnuwlwu pwuyh funphnipnp 2015p.
npn2nwd £ Yuwjwgnt 2017 pwywuh hntudwph 1-h npniyejudp W npwuhg hbinn pwuytiph hwdwp
punthwunip Yuwwhwwih tjuquagnyu swihp uwhdwub) 30,000,000 hwqwp <wjwuwnwuh
Lwupwwbnnyewu npwd:

38 Jdbkpniénipyniu pun ukqdbuwnubph

Pwuyh gnpdwnunipiniuutipp pwywlwupu hunbgpugywsd Gu b Yugdnud Gu d&Yy gnpdwpwp
ubiqutiun pun HLUU 8 “Gnpdwnuwlwu ubiqibunubp’ unwunwpuh wwhwugubph:

Upwnwpht hwbwfunpnutiphg unwgynn tlwdwnp d&d dwup Yybpwpbipnud £ <wjwunwup
Lwupwwbinnyejwu nkghnbunubphu: Pwuyp sntuh wnwudhu hwéwlunpn, nphg unwund £ hp
hwunyph 10%-p Ywd wybhu:

Pwuyh ny pupwghy wynhyubpp hpduwywund ginuynid Gu <wjwuwnmwuph <wupwwbunngeniuncd:
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39 Kwyybtwnt duwdwuwlwopowihg htnn mtnh niubgwé
hpwnwpanyeyniuutp

Cwjwuwnwup hwupwwbnnniund punwpwlwtu hpwypdwyp ubpluynudu wuluynu £ juwdws
Cwjwuwwnwuh puwysniejwu Ynndhg 2018. wwnhih 13-hg h2funn pwnwpwywu Ynwuwlygnipjwu
nbd hpwlywuwgynn dwuuwjwlwu gnygbipny: Uju gnygbipt pupwuntd Gu hwupwjhu
wuhtwquwunniejwu Ynstpny W nintiygynid Gu thnnngutip, Ywdnipoubin W wy;
Gupwlwnnigywdpubip thwyting: LE{wywpnie)niup gunund £, np wju gnpdpupwgutipp npuk
Upwuwwih wagnbigniegntu sniubu Culybpnipjwu gnpdntubiniegywu Yypw W hbinbwpwn
ntlwywpnipjut quwhwndwdp sw npuk wuhpwdbnniginiu dogpnbint 2017p. nkYwntdptph
31-h npnigywdp b win wduwpyht wjwpunywsd nmwpjw Cuybpnipiwi phuwtuwlwu
hwaybwnynieyniutbpp' Yuwyws punwpwlwt wju wuuyniunyejwu hbwn:
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bhuwuuwlwu hwogytnynyeinituubp b
Uuywfu wninhmnph Gqpulwugnipniu
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«3NhLhPULY» PUS RPUSLESPMUMUL CLYEMNRESUL pwdubinbpbiphu.

“4wndpp

Ubtup wninhinp Gup Gupwpyti «3NRLPPULY» PUS PUSLESPNPUNMUL LLYUENNRG3UL
(wyunthtn' Pwly) $huwtuwyuwu hwoybinynipiniutbpp, npnup ubpwnnud Bu $huwtuwlwu
Jp6wyh dwuhu hwodbnynigyniup' wn 31 nbyunbdpbpp 2018, huswbu twl win wduwpyhu
wywpunywsd nwpyw 2whnyeh Ywd Juwuh b wy hwdwwwpihwy $huwtuwywu wpryntuph,
ubithwlywtu uwwhwwinw thnthnfuniejniuubph W npwdwlwtu dhongubiph hnuptiph dwuht
hwaytinynipniutiinp, huswbiu bwl $htwtuwlwu hwoybinynipniuutinht Yhg
Swunpwagpnieniutbpp, ubpwnw) hwoyuwwwhwywu hwoqundwu tywuwwih
pwnwpwlwunypjwu wdthnth uUywpwghpp:

Utp Ywpdhpny' Yhg Phuwtuwlwu hwodbnynieniuubpp mwihu Gu Pwuyp' 2018p. nkywnbdptiph
31-h npnigjwdp $huwtvwywu ypdwlh b unyu wduwpyht wjwpnyjwsd nwpjw $htuwtuwlwu
wpryntuputiph nu npudwlwu dhongubiph hnupbiph 62dwphwn b hpwlwu wwwnybpp' hwdwéwu
dhuwtuwywu hwaybnynipiniuutiph dhowqgguhu unwunwpwutiph (S<UU-ubin):

Ywndhph hhdplip

Utiup wninhint wuglwgnti| Gup wninhinh dhowqquiht unwunwnpunutiphu (WWU-ubip)
hwiwwwwwutuwu: Wn unwunwpwubphg pfunn dbp ywwnwufuwbwwnynigintup (pugnighs
ujwpwagpdws b wyu bgpwlwgnipjwu' «Uninpypinph wuwipwupiwbwgpdniggnitip phtiwbiuwlywb
huwpytindnipnitiilinh wninpipph hwdwp» pwdunwd: Ukup wulwfu Gup Pwuyhg' hwdwdwju
Cwpyuwwhubph Eehywih dhowqquihts unwunwpwutiph funphpnh Ynndhg hpwwwpwlyyws
«Mnndbupntiwy hwpdwwwhh Ephlugh Yuintiwgnpph» (CEUUR Ywunuwghpp), b wwhwwub Gup
ErhYuwih wy| wwhwugubpp' hwdwdwju <EUUR Ywunuubph b <wjwuwnwup
Lwupwwbinnipintuntd Shutwtuwlwu hwoybtinynieniutbiph wninhwnhu yipwpbnpnn Eehywh
wwhwugubiph: Ukup hwdnqwd tup, np dbinp Gup pbpb| pwjwpwp hwdwwwwnwufuwu
wnihnnpwywt wwwgnygubp' dep Yupdhpu wpunwhwjnbine hwdwp:

Uninpiph wnwbgpuyhti hwpgbip

Untnhwinh wnwugpwiht hwpgbpu wju hwpgbipu Gu, npnup, dbp dJwutwghunwlwt nuwunnnnyejwu
hwdwdwju, wnwyb| bpwuwlwih thu pupwghy dwdwuwywonpowuh huwtuuwlwu
hwaybwnynipiniuubiph wninhwnh pupwgpnid: Un hwpgbipp nhunwpyyt) Gu $huwtuwywu
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hwaybwnynyeiniutbph wnihinh hwdwnbpunnd' npwbu deY wdpnnonyeiniu, W $htwtuwlwu
hwoybnynipyniuutiph yepwpbipjwi yuwndhp dbwynpbiint bywwnwyny: Ukup sGup nmpwdwnpnud
wnwudhu Ywpdhp win hwngbiph ybpwpbipjw:

- S<UU 9-h wnwopti wbuqwd npnbgpnidp

Cwoquwwhwlwu hwojwndwt pwnwpwlwunieniuubph Uwpwagpniegyniup ubpyujugywsd &
dhuwtuwlywu hwadtinyniginiuubinh 4 Sdwunpwagnpnieniunwd, huy wwpwnpwihtu nhulyh
depindnigniup® 35.1 dwunpwgpnieniuncd:

Cwjwwwhwlwu hwoqwndwu dhowqgguiht unwunwpuubph funphnipnp (<KUURD) pnnuinyb) &
d<UU 9-p «dpbwbiuwlwt gnpdhplibny, npp thnfuwphunwd £ <<UU 39-hu’ «Dptiwbiuwlywt
gnndhpubin. Gutiwsnidp b swithnidpy: HLUU 9-h ubpnpdwt wipryniupnud wnwowgnn hhduwlywu
thnithnfunieyniuubipu Gu. Pwuyh wpdbgpynuihg Ynpnunubpp ubpyuynud hhduywsé Gu wyuwynn
Ynpniunubiph, wy ng R thwuwnwgh Ynpniunubph dnnbih ypw, Pwuyh ppuwtuwlwu
wywnhyubiph bW wwpwwynpnypniuubiph nwuwywpgdwu W swhdwu thnthnfunyeniuutpp, npnup
dwupwdwut tywpwgpywsd Gu Shuwtuwlywu hwoybinynigyniuubphu Yhg 4.4
dwunpwagnniejntuntd:

huswbu uywpwgpyws £ phuwtuwlwu hwoybinynipniuubiphu Yhg dwunpwagnpnipniuttipnid,
dhtwtuwlywu wynphyubipp nwuwywpagyti tu, huy wpdbgpynwihg Ynpnwnubpp hwodwnyti tu
hwdwdwju LUV 9-h «Dbptiwbuwlwi gnpspplitin»: Uw hwdwnynid £ wninhnh wnwugpwjhu
hwpg, pwuh np $KUU 9-p unp U pwpn hwoqwwwhwywu hwoqundwu unwunwnpun £, npp
wwhwugnd £ bwlwu nwwnnnniegyniuutip phtwtuwlwu wynhyubph nwuwlwngdwu, huswbu
uwl wpdtqpydwu ywhnwuwnubph npnadwu hwdwp:

Ttwinnnnieniuutiph wnwugpwht ninpunubipp Ukpwnnud Gu phqubu dnnbih quwhwwnnidp, nph
opswuwynud ywhynud Gu wywnpdubpp, guwhwnnudp, pE wprynp Shuwtuuwlwu wynpyh
wwjdwuwgpwihtu npnyrutpp hhduwynpywsd Gu dhwju dwyp gnidwph U sdwpdwd dwjp gnwdwph
Ypw hwoyuplyywsd nnynuubipp yéwpnwiubipny, $<UU 9-h Yhpwndwt dwdwuwl wpdbignlydwu
npn2dwt wwhwueubiph dEYuwpwuntdp, npp wpnwgnynud £ Pwulyh wyulwiynn ywpwpwihu
Ynpniunubiph dnnbind, yupyh npwyp bwywu Juwnpwpwgdwu htwn juwywsd
pwgwhwjnnuubipp, twb wyuwynn wwpupwihtu Ynpnwnubph dnnbind ogunwagnpdywd
Gupwnpnieiniutitinp, hugswhuhp Bu Gppnpn Ynndh $htwtuwlwt Yhdwyp, wyuywiynn wywqu
npwdwywu dhongubiph hnupbipu nt jwufuwwbuynn dwypninunbuwlwu gnpdnuubipp L
(nwgnighs dhongubip Yhpwnbint wuhpwdbonnieniup wipunwgn|bint pupwghy Ywd wwwqw
wpuwphu gnpdnuubipp, npnup, huswbu hwpyu k, s6u wpunwgnybp wyulywynn wywnpunpwhtu
Ynpnwuwnubiph dnnbijnud:

Shuwuuwlwu wywhyubiph bW wwpunwynpnigyniuubiph swihdwu b nwuwlywpgdwu hbn juwywsd
hpwywuwgybi Gu htinlyw| wninhwnnpulwu pupwgwywpgbinp.
- nwnwiuwuppyby £ Pwuyp' $<UU 9-h hpdwu Ypw Shuwtuwlwu wlnphdubph L
wwpwwynpnipniuttph nwuwlwpgiwu U swihdwu punwpwywuniyeniup b hwdbdwnyby
E H<UU 9-h wwhwugubiph htiw,
- nhunwnplyb L uinngyby Bu Pwuyp' phqubu dnnbih quwhwunndp b wwjdwUwgpwihtu wyu

npwdwlwu dhongubiph hnuptiph phunwynpnudp, npnup wnwowgunwd Gu «dhwju dwjn
gnuwph U winynuubiph yéwpnuwubip» hwunhuwgnn npuwdwlwu hnuptip (SPPI phuwn)

— uwnnigyty Gu uygpuwlwu duwgnpnubiph 62gpnnuiutph hwdwwwwnwufuwunye)niup:

Updtgnpydwu deennninghwjh htun Juwywsd hpwlwuwgyty Gu hGnlyw| wninhnnpulwu
pupwgwlwnqgtinp.
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nwnwuwuhpyby b Pwuyp' $<UU 9-h hhdwu Jpw wpdbgplydwt wwhnwnh duwynpdwu
pwnuwpwlwuntpyntup b hwdbkdwwnyb E $<UU 9-h wwhwugubinh hbw,

quwhwwnyb) b wpdbgpydwu wwhnwwnh npnadwt dwdwuwly oginwgnpdynn
nbnbywwyniypiwu yepwhuynnniegjut hwdwwwwnmwufuwu gnpdhpubiph Ywnnigwdpp b
ptumwynpybi b npwug gnpéwnuwywu wpryntuwybpnie)niup, ubipwnywi yupyh
Guwynpdwt wwhhu unwgywsd gnpdwppwiht nyjwiubpp, ywnpwnpwihtu npwyh
owpniuwwywu ubippht quwhwwndubipp, wlulwynn ywpunpwiht Ynpnwunubiph dnnkih
nyjwiutiph b hunbipdbjup wwhwwundp:

quwhwwnyb £ wyuwynn wwpunpwihu Ynpnwunubiph dnnbijh yGpwhuynnniejwu
hwiwwwwwuluwu gnpdhpubinh Yunnigwdpp U phunnwynnyb £ npwug gnpdwnuwlywu
wpryniuwybipnieiniup, Ubpwnjwi dnnbijh Yunnignup W hwunwnnidp, swpnivwfwyw
Ybpwhuynwip/hwjwunhwgnidp, dnnbih junwywpnuip b gupwdwlwi dogpunnieniup:

uunnigyby £ Pwuyh' wwpupwihtu nhuyh fwywu wéh npnadwu W nhuybipp nwppbp
thnytipnid nwuwwpgbint hhdpbph hwdwwwunwutuwunie)niup:

npwtiu nhulybph ophtwy’ unnigyt & Pwuyh thnywynpdwt Goinnweniup

quwhwwnyby b phunwynpyby Bu dnnbjwynpdwt Ewlwu Bupwnpnyeniuubpp’
ytuwnpnuwuwny Pwuyh Ynndhg punniujwd dnnbjwynpdwu wnwugpwihu
Gupwnpnieintuutiph ypw b wwhnwwnubiph qquyniunyeyniup dnnbjwynpdwt
Bupwnpnieniuutph thnthnfunieniuutiph uywwndwdp:

Pwuyh ntYywywpnrpjwu Yynnihg wlyuwynn wywpunpwihtu Ynpnwunutiph hwodwnlutipnid
ogunwgnpdywsd Ywutuwwnbuynn Gupwnpnipiniuubph hbn Yuwyws putwpynwdubn tu
wuglwgyby nEYwywpnyejwu hbwn, npp pupwgpnu Bupwnpnenubpp hwunwwnyb) Bu'
ogunwgnndtiiny hwupnipjwu hwdwp dwwnskiih ntinGywwnynieniu:

nwnwitwuhpyby Gu nhuybph punpwupwihtu oppuwyutip bW hpwlwuwgpb) pupwgwywngbn'
qupyp npwyh bwhwu Juwnpwpwgdwu nhulytipp guwhwwnbnt b wuhwwnwywu
quwhwwnywd nhuybiph gdny wyulwynn Ynpnuwmubiph hwodwplyubph dwdwuwyhu
pwgwhwjnbnt twwwnwyny:

unnigyti| Gu 2018. ntlywnbkdptph 31-h npnigywdp wluhwynn wwpupwihu Ynpnwuwnubiph
hwoqwnyubpnuw pungpyywsd Junybiph b hnfuwwnynyeniuutiph, wpnwhwoybyonwjhu
hnnywdubiph, ubpnpnwwjhu wpdbenebinh, wknwpwotunwubph W wy $huwtuwlwu
wywnpyqubph wdpnnowywunieiniup: Skuwlywu hhduwynpnuwubipp punniudb) Bu, huy
dnnbjutiph dJwebdwwunhlwywu downnieniup pGunwynnybi,

wpunwpht wnpjnipubiphg unwgynn wnyjwiutiph dwuny punniuygb Gu udwu wndjuiubph
punpnipjwu gnpdpupwgp, Pwulh hwdwp npw hwdwwwwnwufuwunyeniup b udwu
wnyjwiubph tywwndwdp ytpwhuynnnipniuu nt unwywnpnidp,

dtip SS ninpuinp dwutiwgbitnubipp ubipgpwyyb) Gu hwnny pliunwynpnid ywhwugnn
nnpuubpnud (ophtwy' wndjwubpp hnwwihnyginu b wlulywiynn wwpunpwhu
Ynpnwuwnubiph dnnb),

unnigybi £ uygpuwywu duwgnpnubiph dogpninidubph hwdwwwwnwuluwuniegyniup:

Suwhwwnydbi| E $huwtvwywu hwoygbinynypyniuutipnid pwgwhwjnnudutiph é2gpunnie)niup:

Wy ipbnblyuwnpdnignit

AEYwywnpnieniup Wwnwufuwuwwnne  wjp nbintluwunynigjuwu hwdwp: Uy inbinblwunyniggniup
ubpwnnwd £ Pwuhh nwpblwu hwoybnynye)niup 2018p. nklntdptiph 31-ht wjwpunywsd tnwnyw

www.grantthornton.am



O GrantThornton

hwdwp' pwgh $htwtuwlywu hwoybnyniyeiniuubphg b npwug Ybpwpbpw) dbp wninhnnpulwu

Ggpwlwgnieiniuhg: Swpblwu hwoybunynip)niup Gupwnpwpwp dbq Yunpwdwnpygh
wninhnnpwlwtu Ggpuwlwgnipjwu wduweyhg htwnn:

Shuwuuwywu hwoytwnynipintuutiph ybpwpbipjw) dep Yupdhpp sh nwpwdynd wy)
wbntYwunynypjwu ypw, b dbup sGup npwdwnpnud Ywnsdhp, npp npuk wyp duny Yupunwhwjnh
hwywuwnhwgnud inyjw) wmbntlwnynygjwu yepwpbpjw:

Utip Ynnihg hpwywuwgynn $htuwtuwlwu hwoytinynipginiuubinh wninhwnp htin uwdwsd dbp
wwpuwynpniginiut  dwunpwuw) ybpnugwi wyp mbntlwwnynygjwup, Gpp wju hwuwubih |hup
dbq' npngbnt hwdwp, pE wprynp wnlw Bu bwywu wuhwdwwwwnwufuwunyenuubp wyg
wbintlwwnynipiwi bW Phuwtuwlywu hwoytinynipniuubph Ywd wninhnp pupwgpntd
GtinppinJwd dbp ghwnbifhpubiph dhol, Ywd wprynp wy) wnbntlwwynigyniup wwpniuwynd £ wyg
Fwlwu fubinwpejnipnudutip:

NGhwywpnipywl b yunwywpdwb onwlubpnd bbpgpwydws whdwbg
wuwiynwupuwbwpnynipyniup phtwbuwlwt hwpdbipnyniygniiiinh hwdwn

EYwywpnyentup ywwnwufuwuwwnne b SLUU-ubiph hwdwdwju $htwtvwywu
hwoytinnynipniuutiph wwwnpwundwu b éodwphwn ubipyuwjwgdwu b wjuwhuh ubipphu
Ytpwhuynnnigjw hwdwn, npp, pun nGlwjwpnyejwi, wuhpwdbon b fuwpnwiuniejwu Yud
ufuwh htnbwupny bwywu fubnwpenipnwiubphg gbpd $huwtuwlwu hwoybnmynipyniuutiph
wwwinpwuwnnwit wwwhnybine hwdwp:

Shuwtuwlwu hwaytnynipntuutipp wwwnpwuwnbihu nGlwjwpnieniup ywwnwufuwtwwnne £
Pwuyh' wupunhww gnpdbint huwpwynpnipiniup guwhwwnbint hwdwp, hwdwwwwnwufuwu
nbwpbpnd wupunhwwniejwu htn Yuwywsd hwngbipp pwgwhwjntiine b ugdwybpwnregjwu
gnpdniubinipjwt wupunhwwnnyejwu Gupwnpniejwu hpdwu Yypw hwybnynieniuutipp
wwwinpwuwnbipnt hwdwp, pugwnnijwdp wju nbwpbiph, Gpp nEYwywpnieniup dwwnhp £
(ndwinb Pwuyp, punhwwnb npw gnpéniubinyeyniup Ywd, tpp sniuh winwtu supytnt npuk
hpwwnbuwywu wjpunpwup:

Ywnwywpdwu onwlyubpnid ubpgpwyywsd wudhp wwwnwuuwuwwnt Gu Pwuyh Ppuwtuwlwu
hwoybtinynypniuutiph Yuqddwu gnpdpupwgp ytpwhuybint hwdwn:

Uninpipnph wwiippwupuwbiwipnynipynitp phtiwbuwlwt hwpdbindnigynittinh wninpipnp
hwdwp

Utip bywwwyu t dbnp pbiptip nnowdhun hwywuwnhwgnid wn wju, np $huwtuwywu
hwaybwnynyeiniuubpp pninp bwlwu wnndubpny qbipd bu fwlwu fubnwpjnipnwiubphg' wulwiu
npwug' fuwpnwfuniejwi Yuwd ufuwih hbnbwupny wnwowgdwl hwugwdwuphg, b ubipyujwguly
dbp Ywnsdhpp ubpwnnn wninhnnph Ggpwywgnieniu: Nnowdhwun hwyjwuwnhwgnidp pwpép
dwlwpnwyh hwwunmhwgnud £, pwyg wju sh Gpwotuwynpnud, np WWU-ubphtu hwdwwwwnwufuwu
hpwywuwgywd wninhwnp dhon Yhwyjinuwpbph bwwu fubinwginipnidp, Gpp wjt wnlw t:
fubinwpnipndubpp Ywpnn U wnwowuw| fjuwpnwfuniyejwu Ywd ufuwih wpryntupnud b
hwdwpynud Gu bwywu, Gpp ubjwdwnnptu Yupnn £ wyuyuwyby, np npwiup wnwudhtu wd dhwuht
ybpgpwd Yugnbu Shuwtuwlwu hwoybinynipniuubpu oguinwgnpdnnubph' win $htwuuwlwu
hwoybwnynieyniuutiph hpdwu Yypw Yujwgynn intuinbuwlwu npnonwdutiph ypuw:

UUU-ubiph hwdwdwju hpwywuwgpwd wninhuinh nne pupwgpntd dkup Yhpwnnu Gup
dwutwghwnwlwu nwunnnnientu b ywhwywunw Gup dwutwghnwlwu Yuuywdwdnniegniu:
Pwgh wjn, dtup.
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o  Lwwynpnond b quwhwwnnd Gup fjuwpnwiuniejwu Ywd ufuwih hbnbwupnd Shtwtuwlywu
hwoybwnynyejniuutiph tww fubnwginipdwu nhuytipp, bwfuwgdnd b hpwlwuwgunid Gup
wnihnnpulwl pupwgwywpgbip' win nhultpht wpdwgqwupbnt uwwwnwyny, b dbnp Gup
ptipnud wninhnnpwlwu wwwgnygutip, npnup pwdwpwn nt hwdwwwwnwufuwu hhdp Gu
hwunhuwunud dbp Yupdhph hwdwp: vwpnwiunyejwu htinbwupny wnwowgwd fwywu
fubnwpnipdwu shwjnmuwpbpdwu nhuyu wybh pwpép £, pwu ufuwih hnbwupny Ewywu
funweinipdwu shwynuwpbpdwu nhuyp, pwuh np fuwpnwfunieyniup Ywpnn £ ubpunt;
hwugwynp hwdwdwjunie)niu, gindwpwpnreintt, dhnnwduwynp pwgennnidubin, ufuw]
ubipywywgnwiubp Ywd ubpphtu yepwhuynnniejwu hwdwywpgh swpwowhned:

e Qbtinp bup pbipnud wninhwnpu Ybpwpbipnn ubppht yepwhuynnnigjut Jwupt wywnybpwgnid'
wnyjw| hwugquwdwupubpht hwdwwwwnwufuwu wnihnnpuwywt pupwgwywngbip twiuwgdtn
U ny Rt Pwuyh ubipphu ybpwhuynnnipjwu wpryniuwybinniejwu ypwpbnjw) Yundhp
wpunwhwjnbint hwdwp:

e  Guwhwuwnu Gup hwoywwwhwlwu hwogwndwu Yhpwnwsd pwnwpwwunipjwu inbnhu
(hubp, huswbu bwl nEYwywpnigywu Yuwunwpwsd hwaquwwhwlwu hwojwndwu
quwhwuwnwiubph U Yhg pwgwhwjinnwubph fubjwdnnge)niup:

e Ggpwhwugndubp Gup Yuwwwpnuw nEywywpnipiwu Ynnihg hwayuwwwhwlwu hwoywndwu
wupunhwwnigjwu hhdntuph Yhpwndwu nbinhu [hubnt yepwpbnpuwy W, hhduybing
Sbnppbpwd wninhnnpuwywu wwwgnygubph Ypw, guwhwwnnud Gup' wprynp wnfw
nbwpbph Ywd hwuguwdwupubtiph hbun Yuwywsd bwlwu wunpnonieiniu, npp Ywpnn §
Upwuwlwih Ywuywsd hwpnigh) Pwulyh wupunhwun gnpsétint upnnnigjwt ypwpbnw: Grb
dtup tigpwhwugnud Gup, np wnlw k bwlwu wunpnonieynit, www dequiuhg wwhwugynud
wninhwnnph tigpwywgnieintuntd nipwnpnyentu hpwyhpbp $huwtuwywu hwoybumynigyniuutiph
hwilwwwunwutuwu pwgwhwjnnwubphu, Ywd, Geb winwhuph pwgwhwjwnnwdubpp pwywpwn
sGU, duwithnfubi] dbp Yupdhpp: Ubp Ggpwhwugnudutipp hhdujwd Gu dhugl dbp
Bgpwlywgniejwu wduwehyp dbnpptipwd wninhnnpulywu wwwgnygutiph ypw: Uwlwju
wwwqu ntwptipp Ywd hpwdhdwyubtipp Ywpnn Gu uinhwt Pwulht nunwpbiguty
wupunhwwiniejwu hpdntuph Yhpwnndp:

e QUwhwuwnnw tup Phuwtvwywu hwoybinnynypniuubiph punhwuntp ubiplywjwgnidp,
Yuwnnigywdpp U pnjwtnwlynigyniup, ubipwnjw) pwgwhwjnnwiubipp, huswybu twl
dhuwtuwywu hwoybinynipniuubph hpdpnid pujwd gnpdwpputiph nu nbwpbph d2dwphun
ubplywjwgnudp:

W hwpgbiph hbwn dbywnbn dbup nbintwgunwd Gup Yunwywpdwu onwyubipnuwd ubipgpwyywd
wudwug wninhnh wnwownpwuph wwuwynpgws 2nowtwlutiph b dwdybnubpp, huswtiu twl
wninhwnh pupwgpntd hwjnuwpbpywd Upwuwlwih hwpgtiph dwuht, Ubpwnjw| ukpphtu
ytipwhuynnnigjwup ytipwpbinpnn upwuwywih ptipniejniuutinp:

Ywnwywpdwu onwyubpnid ubpgpwyywsd wudwug tnpwdwnpnd Gup hwywuwnhwgnid, np dkup
wwhwuwuby tup wulwfuniejwu Ybpwpbipjw| brhywih ywhwugubipp, huswybiu bwl upwug
wbintlwgunid Gup dtip pninp hwpwpbpnugyniuutiph Ywd wy hwpgbph dwuhu, npnup, puwn
nnowdhwn Gupwnpniejwu, Ywpnn Gu wunpunwnuw| dbp wulwfunigjwu ypw U, npinkin
Yphpwnbih t, wuywiuniypiwiu wwhwywudwuu ninnjwd dhongwnnuubiph ybpwpbipjw):

Ywnwywpdwu onwyubpnud ubpgpwyywsd wudwug ubpywjwgywsd hwpgtiphg dbup
wnwuduwguntd Gup wju hwpgbipp, npnup hwdwpyb) U wnwyb) upwuwywih pupwghy
dwdwuwywpowuh $huwtuwlwu hwoybnynipiniuubph wnihinh pupwgpntd, U, hnbwpwn,
wntnhwnh wnwugpwihtu hwpgbp Gu: Uu hwpgbpp ujwpwgpnwd Gup wninhunnph
Ggpwlwgnye)niunid, tipt optiuunpniejwdp Ywd hpwywywu wyntipng sh wpgbynid wnyjuwy
hwngh hwupwjht pwgwhwjnndp, Ywd, Gpp juhun pugwnhly hwugqwdwupubipnid dGup npnantd
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Gup, np wyjw) hwpgbipp swbwp £ ubpluwjwgybu wninpunnph Ggpwywgnie)niund, pwuh np
Ywpnn E nnowdwnnpbu wyulwyb), np npwug ubpluwjwgdwu hbn juwywd puguuwlwu
htwnlwupubpu wybih wwn Yhubu, pwu npwug ubpyuwjugdwdp ywjdwuwynpjwd hwupwhu
ogninp:

Uuywfu wninhinh wnwownpwuph ywwwufuwtwwnit hwunhuwunud £ Updtu <ndhwtthujwun:

Swghy Snipninwnywu Updtu <ndhwuthujwu
Suopbu Unwownpwuph ywwnwufuwtwwnt

29 wwphih 2019p.
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Cwhnyprh Ywd Juwuh b wy|
hwldwwwpthwly huwuuwlwu
wnryntuputiph dwuhu hwoyGunynipejniu

Lwqup << npwd

Snynuwiht U bdwuwwnhw GYwdnunubp
Snynuwht U udwuwwnhw dwfuubip
2nin innynuwihtu Gywdnunutip

Undhuhnt U wy) yéwnubiph wbupny Bywdninutn
Undhuhnt U wy) yéwpubiph wnbupny dwiuubp
2ntin Yndhuhnu b wy) Glwdnunubp

2nwin wnlnpwiht Gywdnin

W) Bywdnunutip

Updtignydwt dwiuu

Uuduwywquh gény Sdwfuubp

<hduwywu dhongubinh dwoywdnipintu

Ny Uynypwywu wlywnhyutiph wdnpuinhqughw
Uy Swifuubip

Gwhnype dhusl hwpynwdp

Cwhnipwhwpyh gény dwfuu

Swpyw gwhnyp

Uy hwdwwwpthwy $htwtuwlwu wpnyniup

<nnywdtlip, npntip hyrwquynid skt
Ybpwnwuwlywpgynid pwhnyend fud Jawunid
Ppwlwu wpdtipny' wy| hwdwwwpthwy

$htuwluwlwu wpryniuph dhengny swihynn
pwdUwjhu gnpdhpubiph ytipwquwhwwnnuhg Juwu

<hduwlwu dhongubiph Yybpwquwhwunnd

ybpwnwuwywpgynn hnnjwdutiphu yepwpbnnn
owhntpwhwpy

2ntn ogntin hnnywdubiphg, npnup htinnwagquwynd sku
YtpwnwuwYywnpgyntd owhnyentd fud Juwuntd

Owunp. 2018p. 2017p.
7 20,008,220 22,296,742
7 (9,490,160) (11,805,386)

10,518,060 10,491,356

2,186,448 897,588

(365,896) (298,538)

1,820,552 599,050

9 824,570 631,274
10 1,599,371 1,732,594
1 (5,525,293) (5,974,493)
12 (3,798,717) (3,480,771)
21 (397,354) (511,350)
22 (98,388) (88,762)
13 (3,485,842) (3,148,856)
1,456,959 250,042

14 (525,662) (182,440)
931,297 67,602

(102,335) -

32,831 255,764

13,901 (51,153)

(55,603) 204,611

«3NRUPRPULY» PUS PUJLESPPU4UL CLYEMNREBNRL
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9



Cwhnyprh Ywd Juwuph b wy
hwldwwwpthwy huwtuwlwu

wnryntupubtiph dwuhu hwoyGunynipeniu

(wpniuwynipiniu)

Cwqup << npwd
2018p.

2017p.

<nnywdtbtin, npntip htynwquiynid
ybpwnwuwywpgybynt Go pwhnypenid juwd Juwunid
bpwljwt wndbph wwhnwiph und (wwpyppuyht
gnnéhplbin)
hpwlwu wpdbpny' wy| hwdwwwphwy
$htuwtuwlwu wpryniuph dhgngny swithynn
wwnwnpwjhu gnpdhpubiph ytipwquwhwwnnuihg ognin 724,749
Ppwlwu wpdbpny' wy| hwdwwwphwy
$htuwtuwlwu wpryniuph dhgngny swithynn
wwnwnpwjhu gnpdhpubinh Jwéwnphg whnyenid
Yuwd Juwunw ybpwnwuwywpgywsd gnun gnidwp (2,080)

Pnithnfunipyniuubip wyuywynn wwpunpwihu
Ynpniunubph wwhniunnud 24,176

Cwhnipwhwny (144,534)
Ppwlwu wpdtipny' wy| hwdwwwpthwy

$huwtuwluwu wpryniuph dhgngny swihynn
$huwuuwlywu gnpdhpubinh gdny ognin 602,311

bpwlwl wpdbiph wwhnwuph pwnd (Juwbdwnph
hwdwp dwpstih)

Ywbdwnph hwdwp dwwnskiih $huwtuwlw
wywnhyubiph hpwlwt wpdtiph thnthnfunipinitihg
sqwunwywd gnun ognin -

Jdbpwnwuwywpgynn hnnjwdubpphu Yyepwpbpnn
owhntpwhwpy -

Jwbdwnph hwdwp dwwnskih huwtuwlw

507,685

(101,537)

wlywhyubiph gény ogniwn -

406,148

Cunwdbup mwpyw wy hwdwwwpthwy
$huwtuwywu wpryniup hwpynwhg htinn 546,708

610,759

LCunwdbup wmwpyw hwdwwywphwy $htwtuwywu

wnryntup 1,478,005

678,361

Ukl pwdubitnnduht pwdhtu puljunn ogniwn/(Juwu) 15 0.00268

(0.00045)

Cwhnypeh Yud uwup b w)) hwdwwwpthwy $huwbuwlwt wprynituph dwuht hwoytinndnie)niup wtinp
puptipgyh wju $htwtuwywu hwoytinynieiniuutiph pwnyuwgnighs dwup Ywaqdnn 17-hg dphusl 111-pn. Lobipnid

ubpyuwyjwgywsd Yhg dwunpwagpnieniuubtiph htin dGyuntin:

«3NRUPRPULY» PUS PUJLESPPU4UL CLYEMNREBNRL
Shuwtuwhwu hwoytiinynigyniuutip

31 ntlwntidptiph 2018pe.
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dhuwtuwywu yhtdwlyh dwuht

hwaybwnynipiniu

Lwqup << npwd

g
Tpwdwlwu dhongutip U npwug hwdwpdbipubin
Uswugjw| $huwtuwlwu wynphdubp

Muwhwugubip $huwtuwywu Yuwqgdwybpwnreniuubpp
uywuwndwdp

Lwbwfunpnubipht npwé Jupybp L
thnfuwwnynieyntuutip

Lbpnpnuwihtu wpdtipnpetn

- Ywéwnph hwdwp dwwnskh ubpnpnudubp

- bpwywu wpdbpny' wj hwdwwwnpthwy
$huwtuwlwu wpryniuph dhongny swiiynn
ubpnpnwiwihu wndtipnebn

- Winpnhqugywd wndbpny swihynn ubpnpnudwghu
wndbpnpebn

Lbinquiwt wwyjdwuwgpbpny gpuwywnpywsd
wndtipngebn

<hduwlwu dhongutip

Ny Unypwywtu wlwhyubp

Ywufuwybwnubp swhniewhwpyh gény

Uyl wljenhuin

Cunwdbup' wywnhyubip

MNuwpypwynpnigynibibilin b ubthwwt Guwhywy
MNwpywynpnienibiin

Muwpwwynpnipniutbp $huwtuwlwu
Ywqdwybpwnreniuubpph ujuundwdp

Muwpwwynpnipniuutp hwwfunpnutiph tywwndwdp
Uswugjw| Phuwtuwlwu ywpunwynpnipjniuubn
Pnfuwnnipniutitin

(Fnnunlywsd wwpwpwjhu wndbenetip

Lupwghy hwpyh gény wwpunwynpnieintu
LBnwaqwd hwpyuwiht wywpunwynpniejniu

Uj| ywpwwynpnipyniuubip

Cunwdbup' ywpwnwynpnigyniuubip

16

18

19
20

21
22

23

24
25

26
27

28

31 nGlywbdptkph,

31 nkYwnbkdpkph,

2018p. 2017p.
32,049,007 31,843,954
785 3,086
12,983,447 995,550
134,279,082 135,127,892
- 13,592,031

3,817,080 -
12,822,788 -
- 7,877,164

8,549,052 8,193,410
1,629,345 1,420,274

- 113,435

3,669,102 3,554,675
209,799,688 202,721,471
9,039,951 17,250,526
151,452,004 128,427,923
12,813 9,993
6,636,888 14,744,564
8,576,459 5,139,360
60,492 -
526,588 1,131,722
946,049 656,030
177,251,244 167,360,118

«3NRUPPULY» PUS PUJLESPPUY4UL LCLYEMNRGEBNRL
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Shuwtuwywu yhdwyh dwuhu
hwaybwnynip)niu (wpniuwlynipiniu)

Cwquwp <€ npuwd 31 nblynbidpbph, 31 philjinbdpbph,
2018p. 2017p.
Ulnhwlwi ugpyw
Pwdubinppwlwl Yuwhuuwi 29 20,489,653 20,489,653
tdhuhnu BYwdnun 9,605,638 9,605,638
Shuwydnp wwhnwun 448,298 426,482
Wy wwhntunubip 1,239,518 1,493,358
2pwypu]wéd ywhnyp 765,337 3,346,222
Cunwdbup’ ubthwlwy Yuuhunw 32,548,444 35,361,353

Cunwudbup' wwpnwynpnuyggniuubip U ubhwlywu
Yuwhunw

209,799,688 202,721,471

Dhuwbuwlwl hwaybnynipyniutiipp unnpugpyty Bu Pwulyh Jupgnuyejul twhuwqwhh b
gliuwynp hwajwwwhp Ynndhg 2019p-u

Cwlnpywu Ubupny N Do ararsiar 2
Ywnsnipjwl bwhiwgqwh .




UGthwlwu Yuwhwnwind thnihnfunyejniuuiph dwuht
hwaybwnynipiniu

Cwqup << npuid <hduwlw
dhgngubiph
Pwdub- bpwhwtu Ybpwquw-
whpwlw Edpupnu  Qjfuwynp wpdbtph hwndwtu  2pwfujwéd
Juwwyhphww; GYwdinun  wwhnwwm  wwhnwwn wwhntuwn whnype Cunwdbkup

<wyyty2hnp 2017R. hniujwph 1-p

npniejwdp 20,489,653 9,605,638 426,482 24275 1,469,083 3,346,222 35,361,353
d<UU 9-h ubipnpdwu wanbignieniup

(dwunp. 6) - - - (800,548) - (3,108,053) (3,908,601)
dbpwhwadunlydwd hwpytlzhnp

2018p. hnwudwph 1-h npnipjwdp 20,489,653 9,605,638 426,482 (776,273) 1,469,083 238,169 31,452,752
Swpyw gwhnyp - - - - - 931,297 931,297
Uy hwdwwwpthwy dhuwtuwywu

wpnyntup

Ppwywu wpdbpny' wy hwdwwwpthwy
dhuwtuwywu wpryntuph dhongny
swihynn pwduwihu gnpdhpubinh

ytpwquwhwwnnuwhg Juwu - - - (102,335) - - (102,335)
<hduwlwu dhongubiph
ybpwquwhwunnud - - - - 32,831 - 32,831

Ppwlywu wpdbpny’ wy hwdwwwpthwy
Phuwtuwlwu wprynituph dhongny
swithynn wwpupwht gnpdhputinh
Ytipwquwhwunnuihg ogntin - - - 724,749 - - 724,749
Ppwlywu wpdbpny' wy| hwdwwwpthwy
Phuwtuwlwu wprynituph dhongny
swihynn wwpupwht gnpdhputinh
Jwéwnphg pwhnyenwd Ywd Juwunwd
Ybpwnwuwywpgywsd gnun gnidwp - - - (2,080) - - (2,080)
Pnihnfunyeniuutip wyuywynn
wwpupwjhu Ynpnwuwnubiph
wwhnwuwnnwd - - - 24,176 - - 24176
Uy hwdwwwpthwy dhuwtuwywu
wpnyniupht ypwptipnn punlugnighy

dwuh pwhnipwhwnl - - - (124,067) (6,566) - (130,633)
Cunwdbup nmwpyw hwdwwwpthwy

$huwtuwlywu wpryniup - - - 520,443 26,265 931,297 1,478,005
Cwinyugnid wwhnwuinhu - 21,816 - - (21,816) -
Cwhwpwdhuubip pwdubinbptiphu - - - - - (382,313) (382,313)
Cunwdbup ubthwlwuwwbpbiph hbwn

gnpdwppubip - - 21,816 - - (404,129) (382,313)

Cwytlohnp 2018p. ntywntdptph 31-h
nnnLRjWUp 20,489,653 9,605,638 448,298 (255,830) 1,495,348 765,337 32,548,444

«3NRUPRPULY» PUS PUJLESPPU4UL CLYEMNREBNRL
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UGthwlwtu Yuwhwwind thnthnfunyejniuttiph
dwuht hwaybGunydnipinitu (Qwpniuwynee)niu)

Lwqup << npwd

Pwdub-
wnhpwlw
Yuwyhwuw)

Edhuhnu
Glwdnun

Stuwynp
wwhntuwn

hpwlwt

wpdbph
wjwhniuwn

Chduwlwt
dhgngubiph
yGpwquw-
hwndwu  pwifujwéd
wjwhniuwn qwhnype Cunwdkup

Lwytlohnp 2017p.
hniudwnh 1-h npniejwdp 19,093,378

7,790,481

426,482

(381,873)

1,297,921 6,616,654 34,843,043

Swpyw pwhnyp -
Uy hwdwwwpthwy

$huwtuwlywu wprynitup
<hduwlwu dhgngubipp
ybtpwquwhwwnd -
<hduwlwu dhgngubipp
dwoqwdnipniuhg Yud

hpwgniihg wwhntuwnp

Gogpunnud -
hpwywu wnpdtiph

thnthnfuntejnitihg
squwunwyywd gnun
ogntn -
Uy hwdwwwnpthwy

dhuwtuwywu

wpryntupht Yepwptipnn
pwnywgnighs dwuh

owhnipwhwpy -
Cunwdbup nwpyw
hwdwwwnthwy

507,685

(101,537)

- 67,602 67,602

255,764 - 255,764

(33,449) 33,449 _

- - 507,685

(51,153) - (152,690)

$huwtuwlywu wprynitup -

406,148

171,162 101,051 678,361

Pwdubnphpwywu

Ywwhwwih wybwugnud 1,396,275
Lwwnlwgnud wywhniunhu -
Cwhwpwdhuubip

pwdubinbiptphu -

Cunwdbup
ubithwlwuwwnbptpp

1,815,157

- (3,211,432) -

(160,051)  (160,051)

htiwin gnpdwnpubip 1,396,275

1,815,157

- (3,371,483) (160,051)

<wyyty2hnp 2017p.
nGlywbdptiph 31-h

npnupjwdp 20,489,653 9,605,638

426,482

24,275

1,469,083 3,346,222 35,361,353

Utithwlwu Yuwhwwnud thnthnfunigyniuubiph dwuht hwoybunynieniup wtinp b puetipguh wju
$huwuuwywu hwoybnynipniuubnh pwnlwgnighs dwup Yuadnn 17-hg dhugle 111-pn, Eetipnid ubpyuywgywd
Yhg Swunpwgnpnieintuutiph htiwn dblwntin:

«3NRLPRULY» PUS PUALESHPUMUL CLYUEBMNRE3NRL
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“Hhwdwlwu dhongutiph hnuptiph dwuht

hwaybwnynipiniu

Cwqup << npwd

Qnpdwnbwlwb gnpéniubinipyniihg npwdwlwb
dhonglilinh hnuptin

Cwhnype dhusl hwpynwip

Bognypnidutn

Updbgpydwu dwfuu

Pnuwqwudywsd wlwmhyubpph wpdbgpydwu
hwywnuwnanwihg W hpwgnwhg ognunutip

<hduwlwu dhongubiph wpdtgpynud
Uwoywontpjwu b wdnpunhqughnt dwuhwunwdutin
<hduwlwu dhongubinh ownwpnuhg Yuwu

Uy wywhyubiph omwpnudhg ognunubip
Uwnwgybithp tnnynuubip

Jdbéwnybiihp mnynuubip

Udwugjwi gnpdhpubinh yEpwgquwhwwnnud

Ny wnUuwpwjhu wpunwnpdnyeh thnfuwpynidhg gnin
(ogntwn)/Juwu

Tpwdwywu dhongubipnh hnupbip bwiupwu gnpdwnuwlwu
wywhyubpnd b ywpunwynpniejniuubpnid
thnthnfunigyniuubipp

(UYGpuugnid)/ujugnid gnpdwnbiwlwt wliphyubpnd

Muwhwugubin $huwtuwlywu Ywqdwytpwnipniuubph
uywundwdp

Uswugjw| huwtuwlwu gnpdhpubin
Lwbwfunpnubpphtu wpdwsd Jupytip b thnfuwwnynieiniuubp
Uy wlwhyutip

UyGpugnid/(uuqnid) gnpéwntiwlwi
wwpywynpnipyniibpnid

Muwpwnwynpnipniuttin $huwtuwlwu
Ywqdwybpwnipniuutph uywndwdp

Muwpwwynpnipniuttp hwbwfunpnubiph tywwndwdp
Uj| wwpwwynpnypntuutip

2ntn npwdwlwu dhongubiph hnupbp gnpdwnuwywu
gnpdniutinip)niuhg dhusl gwhniypwhwnyp

Ybwpywd owhnipwhwpy

Snpdwnuwlwu gnpdniubinieniuhg gnun npwdwlwu
dhgngutiph hnuptip

2018p. 2017p.
1,456,959 250,042
5,525,293 5,974,493
(19,891) (58,295)

- 7

495,742 600,112
13,193 2,938
(72,915) -
92,119 726,148
(33,396) (369,819)
417,107 (29,751)
(507,545) 428,837
7,366,666 7,524,712
(12,137,901) 2,294,537
(396,585) 112,087
(10,076,481 (24,857,814)
1,010,794 4,681,142
1,110,502 1,720,527
25,141,193 (293,153)
26,462 17,143
12,044,650 (8,800,819)
(110,352) (32,425)
11,934,298 (8,833,244)

«3NRULPPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwhwu hwoytiinynigyniuutip
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwyybtwnynipntu (wpniuwynipeintu)

Lwqup << npwd

Lbnnpnudwyhtr gnpénibtinyaynihg npwidwlwt dhongtlinh
hnuptin

Lbipnpnuwihtu wpdtipnetiph (wnp)/Jwéwnp
<hduwlwu dhongubiph wnp

<hduwlwu dhongubiph ywéwnp

Ny Unypwywu wywhyubph wnp

Lbpnpnuwjhtu gnpdniutinyeiniupg gnin npwdwlwu
dhgngutiph hnupbip

Shtwbuwlwi gnpdnibibinieinitihg npwdwlwt dhongtbinh
hnupbip

Cwhwpwdhuubph yéwpnid

dhuwuu. Yuqdwybpw. Juwpytiph unwgnid/(dwpnid)

Muwpwwwnndubiph pnnupynud

Uy Bpyupwdwdybn Jupytiph b hnfuwnnyeniuutiph
unwgnLd/(dwpntd)

Shuwtuwlwu gnpdniubinieniuhg gnun npwdwywu
dhongubiph hnupbip

Mwdwlwb dhongulinh U npwtig hwdwndbptbinh qnup
wit/(bdwqnid)

Tpwdwlwu dhongutip W npwug hwdwpdbipubin
dwdwtwlwzpgwh ulgph npnipjudp

Uwwuybilhp wwpwpwjhtu Ynpnwuwnubiph wagnbignieinitup
npwdwywu dhongutiph W npwug hwdwndtiputiph ypw

Upwwndnyeh thnfuwplydwt wgnbgnie)niup npwdwlwu
dhongubiph U npwug hwdwndtipubiph Yypw

Thwdwywu dhongutin b npwug hwdwndtputip
dwdwuwlwzpgwh Jtpgh npnigjwdp
Lpwgnighs inbinbhuwipynyeynit

Unwgywd innynutbip

Jbwpywd nnynuubp

2018p. 2017p.
4,342,926 (6,752,977)
(755,300) (968,266)
21,942 168,038
(307,459) (128,935)
3,302,109 (7,682,140)
(160,050) (160,051)
(9,303,169) 10,432,480
3,446,491 2,465,424
(8,066,728) 1,366,159
(14,083,456) 14,104,012
1,152,951 (2,411,372)
31,843,954 33,547,636
(35,785) -
(912,113) 707,690
32,049,007 31,843,954
20,100,339 23,022,890
(9,523,556) (12,175,205)

“Tpwdwlwu dhongutiph hnuptiph dwuht hwaytwnyniejniup whiwnp £ puptipgyh wju $htwtivwywu
hwyytinyniejniuubiph pwnlwgnighs dwup Ywuqgunn 17-hg dhusl 111-pn Eobipnid ubipyuywgywsd Yhg

dwunpwgpniejniuutiph htwn dblwnbn:

«3NRUPRPULY» PUS PUJLESPPU4UL CLYEMNREBNRL
Shuwtuwhwu hwoytiinynigyniuutip
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dhuwuuwywtu hwoybnyniejntuutiphu Yhg
dwunpwagnpnientuubn

1 Qnpéniubnpyu punypep b punhwunip mbntYnipyniuubp

«3NRALPRULY» PRPL (wjunthbwn' Pwuly) hhduwnpyb) £ 2001e. hnubdpbph 9-hu’ npubu thwly
pwdubunhpwlwu puybpnienu’ gnpdting <wjwunwuph <wupwwbnngewt (wjunthbun' £L)
opGuunpnypjwu oppwuwlubipnud: Pwuyp gpwugybi £ 2001R. hnlwnbdptph 10-pu <&
YEunpnuwlwu pwuyh (wjunthbn' £ YPR) Ynndhg N81 wpuinuwgpuwihtu hwdwpny:

2015p@. hntuhuh 23-hu hwdwdéwju Pwulh Fpwugdwu phy 0373 Jywwlwuh «3NRLLRUTLYY
PPL dPL-u ybpwlywqiwynpytg «3NRLHRPULY» PPL' pnnunytiny 14,500,000 hwuwn
pwdubnndu:

Pwuyp hwunpuwunud § Cwjwunmwuh <wupwwbnnyeniund Shghywlwu wudwug wywunubiph
hwuwnnignud Gpwotuwynpnn whwnmwwu hwdwlwnpgh, <wjwunwuh pwulbiph dhnuejwu, ArCa,
Master Card, Visa International pwpwwjht yéwpwhwoywplywjht hwdwlwpgbph wunwd:

Pwulh hpduwwu gnpéniubinueyniup qupywynpnip bW wjwunubph punniundu £, <&-nud b
wpwnbpypubp thnfuwugnuutiph W hnfuwpydwu gnpdwpputiph hpwlwuwgnudp, huswbu twl
hpwywpwuwlwu b $hghlwywt wudwug wpnwpdnipwiht b w)| pwuywihtu dwnwynieiniuubipp
dwwnnignidp:

Pwulu ntup 45 dwutwdynin, b dbYy ubipyuywgnigsnipniu N Unulw pwnwpnid npnug dhongny
hpwlwuwgunu £ hp gnpdniubinyeniup: Pwuyp ppwjwpwuwywu hwugbu £ p. Gplwt, 2upbug
12 2tiup hy 53, phy 1-5:

2017p.-h dwpwnh 14-hu «Uninhu hugtiuenpu Ubpyhu» dhowqguiht gnpdwlwinyentup ybipwuwbi
U pwpépwgnt £ «3niuppwulyh» qupywuhop' uwhdwubing B2 npwdny b wpwnwpdnyeny
Gpywpwdwdybnm wjwunubph hwdwn: Pwuquiht Juwplwjhu guwhwwnwlwup /baseline credit
assessment (BCA)/uwhdwuybti £ b3, huly Ynunmpwgbunh nhuyh guwhwwnwlwup /long-term
Counterparty Risk Assessment (CR Assessment)/* B2(cr) dwlywpnwlh ypw: Ywufuwwnbunidp Yuyniu
L

2018p. hniuhuh 29-hu «Uninhu huybtiupnpu Utipdhu» dhowqquihtu gnpdwlwinieniup hwuwmnwwnb)
E Sniuhpwuyph pwulwihu wjwunubph quwhwnwywuh B3/NP, pwquiht Juwpywjhu
quwhwwnwlwuh caal, Ynunpwgbunh nhulh guwhwinwywuh B2(cr)/NP(cr) Jupywuhgubipp:
Pninp Jwplwuhoubiph gény Ywufuwwnbundp Yuyniou k:

2 Qnpdwpwp Showyuwyp

Cwjwunwunwd 2wpniiwywlwu punye Gu Ypnwd hpwwuwgynn pwnwpwywu nt intnbuwlywu
pwpnbithnfunwiutipp, b hpwdwywt, hwplwiht neopbuunpwywu hwdwywpgbph qupgugnidp:
Lwjwunwup nunbunypjwt wwwagw Ywniuneyniup b quipgugnudp dkdwwtiv Yuwiuyws £ wyu
pwpthnfunwdubiphg, huswbu twl Gypwuhwlywt Sunbuwlywu Uhnigyniund quipgqwugndubiphg,
nph htwn owpniuwyynid £ <L nunbunipjwu hunbigpnidp:

Pwulyh nEywdwnniegyniup Ywnénud k, np pupwghly wwjdwutubpnud hpwlwuwgynid Gu
hwdwwwunwufuwu dhongwnnwdubp Pwulyh nunbuwlwu uyntunientut wwwhnybijnt
Uwywwnwyny:

«3NRLPPULY» PUS PUJLESPNPUNMUL CLUBMNR(G3NRL
Shuwtuwhwu hwoytiinynigyniuutip
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3 Cwybwnynpyniuutph ywwmpwuwndwu hhdniupubpp

3.1 Lwlwwwwnwufuwunypniup

Unyu Spuwtvwywu hwoytingnipniuubpp ywwnpwuwnyb Gu hwdwédwju Shuwuuwlwu
hwoytinnynipniuutiph dhowqquwiht unwunwnwnutiph ($<UU), npnup hwunwnyby Gu
Cwoquwwhwlwu <wojwndwu Uhgwqgguwiht Unwunwpwuutiph funphpnh (<<UUN) Ynndhg b
Ubyuwpwunyeniuubph' hwunwnywd Shuwtuwluwu Lwoybinynipjniuutiph
Utuwpwunigyniuutiph Upowqguwiht Yndhinbh Ynndhg (SLUUY):

Pwuyp wwwnpwuwnnud k hp hwoybnynipiniuutipp <& gnpdnn opbuunpnigjwu W
hwoquwwhwlwu hwoywndwu dhowqgquiht unwunwpwunubph ywhwugubphu
hwldwwwwnwufuwu: Unyu $phuwtuwlwu hwoybingnieiniuubipp hhdugwd tu Pwuyh hwoywundwu
gpwugnwiubiph ypw, npnup dogpinytip U ybipwnwuwywpgyt) bu $LUU-hu
hwlwwwwunwufuwubgubnt twwwwyny:

3.2 2uwithdwu hhdntupubipp

Shuwtuwlwu hwaytinynipiniuutipp wwwnpwuwnybip Gu hpwywu wndtiph uyqpeniuph hhdwu Yypw
hpwlwu wpdtpny’ owhnyrh Ywd Juwuh dhongny swihynn b hpwlwu wpdbpny' wy
hwldwwwnthwy $huwtuwlwu wpryniuph dhongny swihynn ppuwtuwlwu gnpdhpubinh hwdwp
(uwfupwu 2018p. hniudwph 1-p* Jwdwnph hwdwp dwwnskh wywmhdubph hwdwp): Uy
dhtwtuwlywu wynphyubipu nt ywwpunwynpnigyniuubipp, huswbu twb ng $huwtuwlwu
wywnhyubipu nt ywpunwynpnieiniuubpp hwogwnynd Gu wdnpunpquigqwd Yud wywndwwu
wnpdbipny pwgwnnigjwdp, hnnh, shunieniiutiph W hwdwlwpgswihtu W Yuwwh dhongubiph, npnup
ubpywjwgyb) Gu yepwquwhwnywsd gnidwpny:

3.3  Snpéwnuwlwu b ubpywjwgdwu wpdnype

Pwuyh gnpéwnuwywu wpdnypu wju hhduwlwu nunbuwywu dhowduwiph wndnyRu k, npunntin
gnpdnud £ Pwuyp: Pwuyh gnpdwnuwlwu U ubpluwjwgdwu wndnye b hwunhuwuntd
Cwjwuwnwup Cwupwwbwnziwu npudp (wjunthbn' <& npwd), pwth np wju wpdnypu £
(wywagnyu Yepwyny wpnwgninud Shuwtuwyw hwaybinygnigyniuubiph hhdpnud puljwd
hpwnwpanieniuutph W Pwulyh gnpdwppubph numbuwlywu pnquiunwynyeniup: Shuwuuwywu
hwyybwnynyeiniuubpp ubiplujugdwsd Bu << npwdnd’ hwquipubph Gonngejwdp, beb w)| pwu
uoywd sk: << uwhdwuubiphg nnipu npwdp wquwn hnfuwnpybp sk

3.4 <Jwyjwwwhwlwu hwojwndwt punwpwwunyjwu b
ubplyuwjwgdwu thnthnfunyeniuutip

Cupwghy wmwpnud Pwulu wnwoht wuqwd Yhpwnbi £ npn unwunwpunutp L
thnthnfuntgyniuutip, npnup Yhpwntih Gu 2018p. hniujwnp 1-hg Ywd npwuhg htivin uyuynn
dwdwuwywopowuubiph hwdwp: Pwulyp Junwdwdybin sh punniub) nplk wjp unwunwpun,
dbyuwpwunigyntt Ywd thnihnfunieyntt, npnup nidh dbg tiu dnk, pwjg nbin Yhpwntih sku:

HLUU 9 «Dptiwtiuwlyuwti gnpshpttip»

$<UU 9-p thnfuwphunid | <KUU 39-pti 2018. hniujwiph 1-hg Ywd npwuhg htinn uuynn
dwdwuwywopowuubiph hwdwp: Pwuyp 2017R.-h hwdwp sh yepwubpywjwgpt $LUU 9-h
opswuwynud Phuwuuwywu gnpdhpubiph ybpwpbnjw) hwdbdbwwwywu nbnblwunynieniup:
Lbhnbwpwp, 2017p. hwdtidwnwlwu nbntlwwnyniginiup ubpluwjwgynid £ <LUU 39-h
hwdwdwju b hwdwnpbih sk 2018p. ubipyuwjwgywsd nbinbtlwwyniejwu htwn: 2018p. hniudwnp 1-
h npnipjwdp $<UU 9-h ubipnpdwu hbnlwupny wnwowgwd tnwppbipnyeniuutpp dwuwsybi Gu
wudhowwbtiu spwotudwd pwhnyenid b pwgwhwjnyb) 6 dwunpwgnpniejnLunty:

«3NRLPPULY» PUS PUJLESPNPUNMUL CLUGBMNR(G3NRL
Shuwtuwhwu hwoytiinynigyniuutip
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Thwuwlwnpgdwt b swhdwt thnthnfunigyniiiin

$<UU 9-h wwhwugny nwuwlwngdwu b swihdwu Yuwwnbignphwt npnatiint hwdwp pninp
dhuwtuwywu wynhyubpp, pwgwnniejwdp pwduwhu gnpdhputiph W wéwugjwiubkph, wtwp k
guwhwuwnybu ugdwybpwnrgjwu wynhyubph yuwnwywpdwu phqutiu dnnbith b gnpdhpubiph
wwjdwuwagpwihu npwdwlwu dhongubinh hnupbiph punipwantiph hwdwnpniejwdp:

<<UU 39-h hwdwédwju dhuwtuwlywu whnhyubph (hpwlwtu wpdtpny' swhnyph Ywd Juwup
dhongny swithynn, wéwnph hwdwp dwwnskih, dhusl dwpdwu dwdybnp ywhynn b
wdnpnpqugwsd wpdbpny) swihdwu nwuwlwnpgnwubpp tinfuwphuyt) Bu hbnbywing'

e wuwpwpwihu gnpdhpubip winpunhqugywd wndbpny,

e ppwlwu wnpdbpny' wj hwdwwwpthwy $huwtuwywu wpryniuph dhongny swihynn
wwnwpwihu gnpdhpubin, npnug wwwéwuwsnwihg ognunp Ywd yuwup thnfuwugynid &
owhnyehtu Ywd Juwuht,

e hpwlwu wpdbpny’ wj hwdwwwpthwy Shuwtuwywu wpryniuph dhongny swihynn pwduwghu
gnpdhpubin, npnug wwwbwuwshwhg ognunp Yuwd Juwup sh thnfuwugynud gwhnypht Yud
Juwuhl,

e hpwlwu wpdtipny' owhnyph Ywd Juwuh dhgngny swihynn Shuwuuwlwu wywnmpyubp:

Shuwtuwywu wwpwwynpnieniuutph hwojwnniip hhduwlwunud gwpniuwynid £ duw)

wjuwhuht, huswyhuht tnb E <<UU 39-h hwdwdwju, pwgwnnigjuwdp Juqdwybipwyniejw

hpwwu wpdbpny' owhnyeh Ywd Juwuh dhongny swihynn wwpunwynpniginiuubiph gdny
ubithwwu ywpwpwiht nhuyh dwuny wnweowgnn ogniinh Ywd Juwuh hwodwndwup: Uju
thnthnfunigyniuutipp wpunwgnynud Gu wy] hwdwwwnthwly $huwtuwlwu wpryniupnid b hbinwagw
wwwnwuwywpgdwu nbwpntd sGu nbnwihnfuynud swhnyeh Ywd Juwuh dwuht
hwoytinynip)niu:

Pwuyh Ppuwtuwywu wywhyubiph bW ywwpunwynpniginiuubiph nwuwywpgnup pugwunpynd
4.4.2 dwunpwgpntpniunwd: 2018p. hniujwph 1-h npnigjudp $LUU 9-h Yhpwndwu pwuwlwlwu
wqnbtgnipntup pwgwhwjnynid £ dwunpwagpnieintu 6-nid:

Undtgnldwt hwpduplyp thnthnfunieyniiiin

$<UU 9-h ubipnpnidp hphduwynp Yepwny thntub £ Pwuyp' Jupybiph gdnyg wpdbgnplydwu
hwydwnnuip ginfuwphuting <<UU 39-h «ypwd Ynpnwunubph» dnnbip' wywguwih ypw hhdudwd
«wluwynn wwpwunpwihtu Ynpnwnubiph» dnnbiny: $<UU 9-p wwhwugnid £ Pwulhg Gwtwst)
hpwywu wndbipny’ gwhnyph Ywd uwuh dhengny shwaqwnynn papnp Junltinh b wy
wwpupwht $huwtuwlwu wynphdubph, huswbiu twb uplywht ywpunwynpwsdniginiuubiph W
dhuwtuwywu Gpwatuhpubiph wwjdwuwgpbph gdny wyuywynn wwpunpwiphu Ynpnwunubpp:
$<UU 9-h hwdwdwju' pwduwihu gnpdhpubpp hwdwp wpdbgpynidhg Ynpniuwn sh
hw2dwpyynd: Nwhnwunp npnaynud £ wlyulwynn wwpunpwihtu Ynpnwnubiph hhdwu pw, npp
Ywwywsd £ hwenpn 12 wdhuubph pupwgpnid ntbninh hwjwuwwunyejwu htw, pwgwnnipjwdp
wju nbwpbph, Gpp wywhdh uygpuwlwu dwuwsnidhg hbnn wnbnh £ niubigh] wwpupwhu nhuyh
qquwih wé: Grb $huwtuwlywu whnhyp hwdwwwwnwufuwund £ qujwd Yud unbndyws
wndbtiqpyywéd Phuwtuwywu wlwhyp vwhdwudwup, www wywhnwnp hwodwnyynid £ wynpyh
wdpnne dwdlybwnh pupwgpnid wlulwnn wwpwnpwihtu Ynpnwunubiph thnthnfunyejwu hhdwu
Ypu:

Pwuyh wndbgpydwu quuwhwwndwu dwupwdwutbpp pwgwhwjnynid tu 35.1.2
swunpwagpnip)niunwd: 2018pe. hniujwph 1-h npnijwdp $LUU 9-h Yhpwndwt pwuwlwywu
wqnbtgnientup pugwhwjnynwd £ Swunpwgpnigjwu 6-nud:

«3NRULPPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
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d<UU 7

H<UU 9-h L £LUU 39-h dhole nwppbipnieniuuip wpwnwgnitiint hwdwp $<UU 7

Spbwbuwlwi gnpspputin. pwgwhwyipnidalint wpnpwywuwgybip Gu, b Pwulu wju punniub) &

$<UU 9-h htinn dhwupt' 2018p. hniujwnp 1-hg uluynn nwpyw hwdwp: Pnihnfunigyniuutipp

ubpwnnud GU wugnuWwihtu pwgwhwjwnnwiutip, huswbu uywpwgnpyws £ dwunpwagpnieintu 7-nid,

wyuywynn wwpupwihtu Ynpnwnubiph hwodwpyubph yepwpbnpuw) npwywlwi b pwtwluwywu

wbinGywwynipntu, huswhupp Gu ogquwgnpdywéd Gupwnpniyentuutipu nu Gwytinwhu

nyjwiubpp’ updws 35.1.2 Swunpwgpnipinlunty:

Lbippnhhgjw| wj| utnwunwpwubipt nt thnthnfuniejniuttinp, npnup wnweht wuqwid Yhpwnyby Gu

2018pe-hu, nplt bwhwu wanbgnieyniu sk niubigh) Pwulh twpblwt $huwtuwlywu

hwoybtinynyeniuubph Yypw:

o DLUU 15 «Cwibwipunpntlinh hbiyy wuydwbwagnbnhg hwunye» U «lwéwfunpntbph htiyp
wuydwtiwagnbinhg hwunype». wwnpqupwunidtubn (SLUU 15 thnihnpunysyniitiin)

o «Pwdlbiipndulipnh Ypw hpduyws Jowpdwb» gnpdwpptinh nwuwlwnpgnid b swthnid (HLUU 2
thnihnpuniynutiitn)

o 2014-2017pR. $LUU nwnptlwu pwpbthnfunidubpn. $LUU 1w L<LUU 28 hnthnfunie)niuubip

e LLUU 40 (Pnihinfunipyniuubn) «Lapnpnudwihu gnyp»' Lpnpnwdwihtu gnyph
ybpwnwuwYwpgnidubp

o DLUUY 22 «Upywupndnypeny gnpdwnplbn b jwbfuwdwntbn,:

3.5  Pwulh Ynndhg ntinlu syhpwnynn unwunwnwnubp W
dayuwpwuntejniuutin

Unyu huwtuwlwu hwoybinynipniuutiph hwuwmwwndwu opdw npnigjwdp (nyu Bu nbub) dp
owpp Unp unwunwnwubp, gnpdnn unwunwpwunubiph yepwpbipjw hnhnfunieniuutbp b
dtyuwpwunigyniuutip, npnup ntinlw nidh dbg sk dinb: Pwuyp qunwdwdybwn sh punniub win
unwunwnwnubiphg W deluwpwunigyniuutiphg npluk deyp:

NLYwdwpnye)niup Ywufuwwnbunid E, np Yhpwnbih unp utnwunwpunubpt n
dyuwpwunipniuubpp Ypunniugbu Pwulh Ynndhg' npwug nidh dbg dunubnt opdwt hwynpnnn
wnwohlyw dwdwuwwopowuntd:

NEYwywpnipjwu Ywufuwwnbudwdp wju thnthnfunieyniuutipp Ewwu wgnbtignieniu s6u niubuw
Pwuyh Spuwtuwywu hwoytnynipiniuutiph ypw b ubpyuwjwgywsd Gu unnple:

KU U 16, «dwpdwljwnipyniti»

$H<UU 16-p Ythnfuwphuh <CUU 17-hu' «dwpdwluynyagnit» W upw 3 dElwlwpwuniypyniuubphu:
Uju wdpnnowguntd § <LUUNu-h' uipdwlwinyejwu hwodwndwu Jepwuwydwu Gpyupwdwdybn
Spwahpp: Ywpdwlwinyeiniup upwnwgndh Shuwuuwlwu ypdwyh dwupt hwoybunynipniunad
bwuwskiny ogunwgnpddwu hpwyntupp npwtiu wlnhy b Jupdwywinigjwu gony
wwpuwynpnipniup: $LUU 16-p twfuwnbunid £ 2 Yuplunp wwpgbignwd gwdpwnpdtip
wywnhyubph b Yuwpdwdwdybwn' 12 wdpu jud ywlwu dwdybnng Jupdwuwinugniiubph hwdwn:

$<UU 16-p nidh dbg £ dinunwd 2019. hniudwph 1-hu b npwuhg htiwn uyuynn tnwpblwu
dwdwuwywopowuubiph hwdwp: nywwnpyntd £ unwunwpunh Junudwdybin Yhpwnntd,
wjuniwdtuwjupy, Pwuyp npnobi b wju Juwnwdwd syppwnt:

NLYwdwpnyeyniup ubipluynd quwhwwnnud £ unwunwpwnh jhwpdtip wgnbigniegyniup: Uhus wydd
Pwuyp'
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e npnab £ ogquybi| gnpduwlywt tywwnwlwhwpdwpnyeyniuhg ‘sfwnwnpbint wnlw
Jwpdwlwinyeniuutiph wdpnnowywu ybpwuwnd b Yhpwntiine $LUU 16-p dhwju unp Yud
thnihnfujwsd wwjdwuwgnpbiph nbwpnwd: Lwuh np npn2 Juwpdwwniegniuubp Ythnfugbu Yuwd
Yunpwgybu 2019p., Pwulyp ytipwquwhwunbi b wyn Jupdwywinieyniuutipp b uwhdwub], np
npwup whwp § hwodwnybu Shuwtuwlwu ypdwyh dwupht hwodbngnipniund’ 6wuwsking
ognwagnpddwu hpwyntupp npwbiu wlyinhdy,

e quwhuwwnby k, np wdbuwkjwlwu wgnbgnyeiniup Yhuh Pwulh Ynndhg wlnhdp' npwbu
ognwagnnddwu hpwyntuph W gpwubtujwywiht nt wpnwnpwywu 26uptiph Juwpdwywniejwu
gony wwpuwynpniyniup dwuwskint wuhpwdbonniginiup, npnup ubpwynd hweunyynd
GU npwbu gnpdwnuwlwu Juwpdwywinie)niu:

e Ywufunpngbig £, np pupwghy $htwtuwlywt Jupdwlwnyegniup fwlwu wanbigniegyntu sh
niubuw huwtuwywu yhdwyh dwuphtu hwoybnynipywu Yypw:

Pwulyp vwfuwwnbunud E ubpnutp $<UU 16-p 2019p. hniudwph 1-hg uluws' Yhpwnbing

unwunwpwup unpugywd hnmwnwps dninbignuip: Cun wyu dninbigdwt’ $LUU 16-h ulgpuwlwu

Yhpwndwu hwdwwwnthwy wgnbgnieintup dwuwsynd £ npwtiu ubithwlwu Yuwhwnwih dogpnnid

uyqpuwlwu Yhpwndwu wduweyh ppngjudp: Cwdbdwnwlwu nbntYwnynye)niu sh

ubipywjwgynid:

Wu wugndwiht dninbgdwt puwnpnieiniup hwugbigunid | pwnwpwywunigjwu bipwpbingwg
Pwuyh Ynndhg htitnwgw npnonwdubiph Yuwjwgdwup, pwugh Ywu dh pwuh wjp wugndwjht
dtindwgnudubip, npnup Ywpnn Gu Yphpwnyb): Hpwup dbpwpbpnd Gu wjs Jupdwlwnieginiuutipht,
npnup uwfulyhunw gnpdtip Gu W Ywpnn Bu Yhpwnyb) Jupdwlwiniyeniu wn qupdwlwinientu
hhdpny: Pwuyp ubpluynd guwhwwnnid £ wugnudwiht wju djnw dndwgnwdutiph Yhpwndw
wqnbignipniup:

$<UU 16-p bwlwu thnthnfunyeniuutip sh Yuwnwpb] Jupdwunniubph hwoywndwu gond, U,
htiwmbwpwp, Pwuyp sh wyuywinud npuk hnhnfunigyntt wju Jupdwwinyeniuubiph nbiwpnid, Gpp
hupp hwunbu £ quihu npwtiu Jwpdwwnt:

Wy wpwanwpipubp

Lhnlyw| thnthnfujwd unwunwpunubpp b dEyuwpwunieyniutubipp qquih wgnbgnie)niu sk
niubuw Pwuyh Shuwtuwlwu hwoytwynipniuutiph Yypw:

HCUUY 23 «Uunpngnipniu owhnipwhwplh dnnbgnwdubiph 2nipe» (nidh dbig L dnuntd
2019p. hniudwnh 1-hg),

S<UU 9 (hnthnfunieyniutbn) «dhuwuuwywu gnpdhputip» - Ywutuwybwpubiph
wnwuduwhwwynyginiuubpp' puwgwuwlwu hnfuhwwnnigdwdp (ndh dbg & dinunwd 2019p.
hnutuwph 1-hg),

- <LUU 28 (thnihnfuniejniuubp) « Lepnpnwiubip wunghwgywéd Yuqdwlbpwnyeniuubipnids -
Bplwpwdwdytin ubpnpnwiubp wunghwgywsd Yuqdwybpwnieniwiutipnd b hwdwwnbin
adnuwpynudubpnud (nidh dbig £ dnunud 2019pe. hnwujwph 1-hg),

- LCUU 19 (thnithnfunieyniuubin) «Ugfuwwnwyhgubiph hwwnnignudubint - Mwuh
thnthntunipntt, Ypdwnnid Yud dwpnud (nidh dbg £ dinunud 20195. hnwuwph 1-hg)

- 2015-2017pp. HLUU-ubiph nmwpblwu pwpbithnfunidubip-(nidh dbg E dinunid 2019p.
hniuwph 1-hg):

4 Cwuwuywhwlwi hwwndwtu punupwljwunyeintu

Lbipywjwgynn hwoywwwhwlwu pwnwpwwunyeniup Yhpwnyb| £t Shuwtuwywu
hwoybnynieniuutiph ywwnpwundwu pupwgpnid: Cwojuwwwhwlwt pwnwpwlwunie)niup
Yhpwnyby £ hbinbnnulwunpbu:
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4.1 GYwdnunubiph U dwfuubph dwuwgnid

Blwdnunp twuwsynd £ wju nbwpnid, Gpp hwjwuwywu £, np tnunbuwyw ognunubipp Yhnubu
Pwuy b unwgywd Glwdnwnp Yunbih £ wpdwuwhwywunnpbu swihb): Swiuup dwuwsynid £ wiju
dwdwuwy, tpp hwjwuwywu £, np nunbuwlwt ognunubipp Ywpwnwhnubu Pwuyhg b dwiuup
Ywpbip £ wpdwuwhwywunnpbu swihb): Unnpl ubpyujwgynn swthwuhoubipp unyuwbu wbwnp
hwaoyh wnuybu dhusk Glwdnunh dwuwsnwdp:

Upnyniiwbiep (pnynuwnpnyph dbenn

&'y $<UU 9-h, U £LUU 39-h hwdwdwju' ninnuwiht GBywdnunp hwodwnygnd ' Yhpwnbing
wpryniuwybin innynuwnpnyph dbpnnp wdnpinhqugywsd wpdtipny swithynn pninp $huwtuwyw
gnpdhpubph, hpwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn $huwtuwlwu
gnpdhpubpp hwdwp: $CUU 9-h hwdwdwju' hpwlwu wpdbpny’ w)) hwdwwwpthwy
$huwtuwywu wpryniuph dhongny swithynn, huswtiu twb <<UU 39-h hwdwdwju' dhusk dwpdwt
dwdybuip ywhynn wd Jwbwnph hwdwp dwwngkh nwuwlwpygynn ninynuwypp $ptwtuwywu
wywnhyubph nnynuwihtu Bywdnunp unyuwbu hwowndnid £ Yhpwnbing wpryniuwybiun
wnynuwnpnyph dbpnnp: Uprynitbwybin innynuwnpnypp Gannigjudp gbingnid | quwhwindwd
wwwgw npwdwlwu dnunpbipp $huwuuwlwu gnpdhph wyuywynn gnpdnnnipjwu dwdlybunp
Ywd wuhpwdtonnipju nbwpnd® wybiih upé dwdwuwlwhwnywsdh pupwgpntd, dhusl
dhtwtuwlywu wynpyh gnun hwoyblyonwihu wpdtip:

Upryniuwybinn innynuwnpnypp (W, hbGnbiwpwp, wynhyh wdnpinhqugwd wpdtipp)
hwaqunpyynd £ hwodh wnubiny dbnppbpdwt gwuywgwsd qbing Ywd hwybjudbwp, quudniiubp
U Swfuubip, npnup wpnyniuwybuin iinynuwnpnyph wupwdwubh dwut Gu: Pwulyp dwuwsnid £
nnynuwhtu Bywdnunp® Yhpwnbing hwwnnygunpnypp, npp ubplujwgunad £ Jupyh wyuyuwynn
gnpénnnijwu dwdybnh Uundwdp Yuyntt hwwnnygunpnyph (wywgnyu guwhwunnidp:
Wuwhuny, wju dwuwsnid £ mwppbp thnybpnud quudynn wyninbughw) mwppbn
wnynuwnpnypubiph wgnbgnieiniup U gnpdhph Yjwuph pupwgpnid wj] wgnbgnieniuubpp
(Uspwnjw| Ywufuwybwpubpp, wniquupubpp b quudnudubpp):

Grb Phuwuuwlwu wywnhyh gdny npwdwlywu dhongubinh hnuptiph ytpwpbipjw) wyuywihputipp
Ybpwuwjynud 5u wwpwnpwiphu nhulhg spfunn wwwnbwnubipny, www hwaytyonnid ogpunnudp
hwoqwnynwd £ npwtiv wywnhyh hwoyblonwiht wnpdtiph npwywu Yud pwgwuwlwi Gognpnntd
wnnynuwiptu Glwdnh wybkwgdwdp Ywd ujwqdwdp: Bogpnndp hbnwaquwind wdnpunhquigynid b
wnnynuwihtu b bdwuwwnhw Glwdnh dhongny swhnyeh Ywd Juwuh dwuht hwaybinynipniunt:

Snynuwypti Ghwdnuptiinh b dwpuubph hwydwnly

Snynuwjht EBywdwnh b dwiuubph hwoaywpynd wpryntuwybun nnynuwnpnypp Yhpwnynwd L

wywnhyp hwdwfuwnu hwoybYonwihu wpdbiph (Geb wynhdp wpdbgpyyws k) Yud
wwnwnwynpnipjwu wdnpunhqugywd wpdtiph uywwndwdp:

Wunwwdbuwjupy, uygpuwlywu dwuwsnwihg htivn wpdbtgpyjwd ppuwtuwlwu wlynhyutpp
hwdwp wnynuwhtu Bywdnunp hwodwpyynd £ Yphpwnbing wpryniuwybn innynuwnpnyp
$huwtuwywu wynhyh gnin wdnpinhqugywd wndbph tuundwdp: Gt wynhyp wylu
wndtiqpyywd sk, www nnynuwihtu Glwdnwnp hwoywplynud £ hwdwfuwnu hhdniupny:
UYyqpuwlwu dwuwsdwu dwdwuwly wpdtiqpywsd Phuwuuvwlwu wywhyubiph gény wninynuwjhu

GYwdnunp hwodwpyynud £ dogpndwsd wpryniuwydbn ininynuwnpnypp Yhpwnbing wywnhydp
wdnpwnhqugywd wpdbiph uuwndwdp: Snynuwiht Gywdnunp sh hwedunpyynud hwdwiuwnu

hphdntupny, unyupuy Greb wywnhyh wywpwpwihtu nhuyp pwpbjwyynid k:
Shuwtuwlwu wywhyubiph wpdtgnydwu ybipwpbnjw) wnbntywwnynieniup wnbu 4.4.6
dwunpwgpniejntunty:
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Undhupnt b wyy Ghwdnuptbn b dwpuubn

Jdwpybiph npwdwnpdwu hwdwp quudynn yéwpubpp (hwdwwwwnwuluwy dwiuubiph htwn
dhwuht) hbwnwdégynid Bu' dagpnbinyg wndjwi Jupyh wpyniuwybun ninnuwnpnypp:
Jdwpdwybwnubipp, wy Gywdnunubpp W dwiuubipp hhtwywunwd dwuwsynid Gu hwoybgpdwu
uygpniupny Swnwjniejniuubph dwwnnigdwu pupwgpnid: LEpnpnwWwihu wnpundbih, wy
Yuwnwywpswywu U funphpnunyjwlwu dwnwyniginiututph gény Ydwpubipp dwuwsynid Gu
wwjdwlwgpwiht ywjdwuubpht hwdwwwwnwufuwu: Unhyubph junwywpdwu gény
Ybwpubipp dwuwsynud Gu swnwynigyniututph dwnngdwt dwdwuwlwpowunwd: Lnyu ulgpniupt
£ Yhpwnynid Yupnnnieyniuutiph Yunwywpdwt, $htwtuwlwu wiwuwdnpdwu b wynhdubiph
wwhwwudwu dwnwjnieniuubph nbwpnid, npnup Gupwnpnw GU dwnwjnientuubph dwwnnigdwu
Gplywp dwdybin:

Cwhwpwdhutiiphg Ghwdnun
BYwdnunp dwuwsyndd £, Gpp Pwuyh' Jéwpp unwuwint ppwyniupp hwunwnyws k:

2nup wnluppuyhtl Ghwdnup

2nwn wnlinpwiht GYywdninp ubpwnnud £ wnbnpwiht bwwnwlubpn wwhynn $htwtuwyuwu
wywnpyubiph bW wwpwwynpnyeniuubiph hpwlwu wpdtiph thnhnfuniegyniuhg ppwgywd
shpwgywd GYwdnunp b dwfuup, wnynuubiphg, swhwpwdhuubphg b wpunwpdniewhu
wmwppbipnigintuubinhg gnjugnn pninp Glwdnunubipp b dwiuubipp: 2nun wnlinpwiht GYwdnunp
ubpwnnud £ bwb wpunwpdnyph wnp nt ywdwnphg gnun Glwdnunp Yud dwiuup b dwuwsynd &
owhnyend Jud Juwunwd tpp hwdwwwwnwufuwt dwnwjnigintut wpnbu dwnnigywsd t:

4.2  Upwwnpdnyp

Upwnwpdnypeny Yuwnwpdwsd gnpdwnpubpp yepwhwodupyynid Bu gnpdwnuwywu wpdnypny'
gnpdwpph opyw nfuwndtipny: Upwnwpdnyeny wpunwhwjnywsd wnlnpwiht bwwwnwlubpny
wwhynn wywnhyubiph bW ywpuwynpnipniuubiph hinfuwpynudhg wnwowgwsd ogniinp U yuwup
Gwuwsynid tu owhnyph Ywd Juwuh W wy] hwdwwwpthwy $huwtuvwlwu wpryntupubiph dwuht
hwoybnyniejw gniin wnliinpwiht Glwdnun hnnpqwdnd, dhugntin ng wnWwinpwiht wywnhyubph
thnfuwpynwdihg gnjugnn ognunp b yuwup dwuwsynid GU Phtwtuwywu wpryntupubiph dwuhu
hwoybnynipjuu wy Glwdnun Ywd wy) dwiuu hnndwénud: Upnwpdnypeny wpunwhwjndwd
npwdwihtu wywhyubipp bW wwpunwynpnigyniuubipp thnfuwpyynid Gu gnpdwnuwywu wpdnyeny
Yhpwnbiny hwoywwwhwlwu hwoytlonh wduwpyh npniejwdp gnpdnn thnfuwpdtpp:

Upwwpdnypny wpunwhwjnwsd npuwdwiht wpdbpnpbph (npwbu ppwlwu wpdtpny’' wy
hwidwwwnthwy $huwtuwlwu wpryniupubiph dhongny ubipnpnudwihu wpdtpnetp
nwuwwpgynn (Jhusk 2018e. hntudwph 1-p* npuybu wdwnph hwdwp dwwnskih) hpwlywu
wnpdbipnud thnthnfunieyniuubpp Ybpnidynid Gu thnfjuwpdtipwjhu mwpptipnieyniuubp dhol, npnup
wnwowunwd Gu wndbenebiph wdnpinhqugywsd gnidwpubiph thnihnfunigjwu bW wnpdtipnebnh
hwaoytiyonwjhu wpdtiph wy| thnihnfunigyntuubiph wpryniupnid: UWdnpuinhqugywd gnidwpnid
thnihnfunieyniuubph hbn Yuwywsd thnfuwpdtipwhu mwppbpnieniuutpp dwuwsynid Gu
owhnyend Ywd Juwuntd, huy hwodblonwihtu wpdbpnid wy) thnthnfunteyniutbipp dwuwsynid Gu
ubithwywu Yuwhuwnid:

Muwuwndwywu wpdtipny hwoywnynn ny npwdwiht wpwnwpdnipwiht hnnwdutipp
ytpwhwoywpyynw tu gnpdwpph opyw thnfuwndtipny (Yppwnbijh Gu 2017p. nbywnbdptph 31-h
npniRjwdp $htuwtuwywu hwoydbinynyeniuutiph hwdwp): hpwywu wnpdtipnd hwoywnynn ng
npwdwjhu wpunwndniewiht hnnjwdubpp yepwhwoywpyynid Gu hpwywu wpdtiph npnadwu
onjw thnfuwpdtipny: Ny npwdwihu hnnjwdubiph, huswhuht Gu $htwtuwlwu wpryniupubpny
Gogpunynn’ hpwlwu wpdbipny wwhynn pwdubinndubip, thnfuwpdbpwihtu mwppbpnieiniuutipp,
ubpywjwgynid Gu npwtu hpwywu wpdbph thnthntunieyniuhg 2whnyeh Ywd Juwuh dwu: N
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npwdwihu hnnuwdubph thnfuwpdbipwihtu tnwppbpnugniuubpp, huswbu ophuwl’ pwduwhu
gnpdhpubp nwuwlwpgywsd pwdubinndubphup (dpusl 2018, hniudwph 1-p* npuybu Jwéwnph
hwdwp dwwskih pwduwihu gnpdhpubin), npnug hwdwp punpnyeniup Yuwnwpyb b owyg
hwdwwwnthwy Shuwtuwywu wpryntupnud hpwlwu wpdbiph hbnwqw thnthnfunigyniuubpp
ubpyuwywgubint nwppbpwyp, pungpyynd Bu Yuwhuwind® hpwlwu wpdbph
thnthnfunigyniuuph wwhniunned:

Snipwpwugnip gnpdwnuntgjwu wwjdwuwagpny bwiuwwnbujwsd hnfuwpdtiph b myjw
gnpdwnuntejwu opndw gnpdnn thnfuwpdtiph wwppbpnieintuhg wnweowgnn ogniinp Ywd yuwup
hwoqwnynud £ owhnyeh Ywd Juwuh b w)] hwdwwywnpthwy htwtuwlwu wpryniupubiph dwupt
hwoybnynipjuu gqnun wnbinpwiht Glwdnuin hnnywdh wpunwndnyeh wnp nt ywdwnphg gnin
GUwdnun wninnnud:

Pwuyh Ynndhg Phtwtuwywu hwoybinynyentuubph wywwnpwundwt twywunwyny oguwgnpdyt
GU htitmlyw| thnfuwpdtipubipp.

2018e. 2017.

ntYwnbtdpbph 31 ntYwnbdpkph 31

< npwd/1 UWUL nnjwip 483.75 484.10
£ npwd/1 Bypn 553.65 580.10
<< npwd/1 MHRR 6.97 8.40

4.3  Lwpynw

Cwhnypeh gény hwoybunnt nwpyw swhnipwhwnpyp pwnlugws E pupwghy W htnwégywd
hwpytiphg: SCwhnipwhwpyp dwuwsynid £ owhnyentd Yuwd Juwunud, pugwnniypjudp wju
hwnlybph, npnug gény gnpdwnunteniuttiph wpryntupubipp wuwsyb) Gu ubthwywu
Ywuwhwwintd, hush nbwpnud hwpybipp unyuwbtiu dwuwsynud 5u ubihwlywu uwhwnwnw:

Cupwghy hwpyp wwpdw hwdwp hwpyynn Bywdnunhg Ydwpybihp hwplu £ hwoquwwwhwywu
hwoybyonh wduwpyhu gnpdnn hwpyuwihu npnyputipny, huswbu bwl bwfunpn tnwphubph
hwdwp Yéwnpywd hwpybph dogpunudubpp: Wu nbwpnid, tpp $htuwtuwlw
hwoybtinynipniuubipt wpwnnudwsd v ubpluwjwgdwu hwdwnp dhus hwdwwwwnwuluwu hwplwihu
hwoybunynieyniuutiph ubipyuwywgubip, www hwplyynn 2whnyep Ywd Juwup hhdudws £ dnnwynp
pUbEnh ypw: Lwplwiht dwpdhtuutipp Ywpnn Gu niubtw wybih fupuwn dninbignud hwplwjhtu
opGuunpnyeniup dluwpwubihu W hwplwihu hwodwplubipp unnigbijhu: Npwbiu wpryniup,
hwpywihtu dwpdhuubpp Ywpnn 6u wwhwueb |pwgnighs hwpybph dndnd wju gnpdwppubiph
gony, npnug hwdwp bwfuyhund wwhwe sh ubpywjwgyt;: <Gnlwpwn, Ywpnn G wnwowuw
Upwuwwih jpwgnighs hwpybp, nnydtp b wniquupubin: <wpYwiht unnigndp Yupnn £ ubpwnt)
unnigdwt tnwpjwiu wudhgwuwbu bwfunpnnn 3 opwgnigwjht wtwnphubip: Npng
hwugqwdwupubpnud hwplwiht unnignidp Ywpnn k ubpwnt] wybh Gpyun
dwdwuwlwopowuubip:

Lbunwaqqwd hwpybpp hwoyupyynud Gu hwodwwwhwlwu hwoyblyonh wywpwwynpnyeniuubiph
dtpnnh hwdwdwju, npp hwayh £ wnund pninp dwdwuwlwhu tnwppbpnyeniuutpp, npnup
wnwowund 5u Phuwtuwywu hwoybinynyeniuutipnud dwuwsywd wynpyubiph L
wwnwnwynpnipiniuutinh hwoytyonwjhu gnwdwpubiph W hwplwihtu twwwwyubpny hwoqwnyynn
gnidwnubiph dhol, pwgwnnipjwdp wju nbwpbiph, Gpp wjn tnwppbipnyeniuutp wnwewgti tu
gninyhih bwfutwlwu dwuwsdwu dwdwuwl Ywd Yuqdwybpwnieniwubph dhwynpnid
shwunhuwgnn gnpdwnuniejniuubipnhg wnwowgnn wywhyubiph Ywd wwpunwynpnigyniuutiph
nbwpnud U husp wnwowgdwt wwhhu sh wgnnid ng hwodwwwhwlw, W ng £ hwpydwu
Uwwwinwlyny hwawnlynn gwhnyeh Ynw:
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Lhnwaqwsé hwpluwihtu wynhy dwuwsyntd £ dhwju wyu swihny, nppwuny hwjwuwywu £, np
wwwgwnd wnyw Yphup hwpydwu tupwlyw swhnyp, nph hwayht Ywpnn Gu oqunwagnpdytip
dwdwuwywynp mwppbpnyeniuttipp: <Gnmwaéaqqwd hwplwihu wywhyubpp L
wwpwwynpnipniutubpp hwodupyynud 5u wju hwplwjhu npnypny, npp Gupwnpynid k, np
Ygnpdh wywnhdubph hpwgdwu b wwpwwynpnyeyniuubph Jwpdwu dwdwuwl' hhdugbing wnyjwg
dwdwuwywopowuh Ywd hwybnnt dwdwuwywopowuh thwuwnwgh gnpénn npnypubtiph Yypw:

Lbnwaqwd hwplywihu wywnhyubp bW wwpwwynpnieniuubp wnwowunud Gu twlb wju
dwdwuwwynp wmwppbpnieiniuutiph qény, npnup wnwewuntd Gu nnwuwnp, wunghwgywsd Ywd
hwdwwntin Yugqdwybipwnienwiubpnw ubpnpnudutiphg, pwgh wju nbwptiphg, Gpp dwdwuwywynp
wmwppbipnigyntuuph hpwgdwu dwdybnubpp Yunwywpynud 5u dwyp Yugqdwybpwnigjwu
Yynndhg, W hwjwuwywu k, np npwup dnn wwywguinid s&u hpwgyh:

£&-nud pwulybipu hpbug gnpéniubinyejwu puewgpnid yéwpnid Gu twb wy hwpytip: Wn hwpybpp
ubpwnywsd Gu pwhnyeh Ywd Juwup b wy) hwdwwwpthwy huwtuwlwu wpnyniupubph dwuht
hwoytnynypjwu «Uy| Swiuubip» hnnwénid:

4.4  Ddhuwuuwlwu gnpdhpubip

4.41 Bwuwsnd b uygpuwwt swihnd

Pwulyu uyqpuwwtiv dwuwsnid £ Jupytipp W thnfuwwnynigyniuutipp, wjwunubpp, pnnupyywsé
wwnwpwihu wpdbenebpp U unnpwnwu Wwpwnwynpnieniuubpp npwug untinddwu opyw
npnigjwdp: Pninp wyp $htwuuwlwu gnpdhpubipp (Ubpwnyw $huwtuwlwu wynphyubiph
Ywunuwynp gunwubipp b Jwdwnpubipp) dwuwsynid Gu gnpdwpph opdw npnipjwdp, npp Pwulyp'
gnpdhph wwjdwuwgpwihu Ynnd nwnuwint wduwphyu t:

Shuwtuwywu wynhyp Yud wywpuwynpnipjwu uygpuwlwi swihnwip nbinp £ niubund ppwlwu
wnpdbipny: Swhnyph Ywd Juwuh dhongny hpwlwu wndtpny swihynn Shtwuuwlwu gnpdhpubiph
fudpnid snwuwlwpgywd phuwtuwlwu wynhyubpph Ywd ywpunwynpnienwiutph nbwpnid
hpwYywu wpdtiphtu gnudwpynid Gu gnpdwpph htinn juwdwd dwiuunwiubpp, npnup ninnuiyhnpbiu
ytpwanpbih Gu npwug dtnppbpdwup Ywd pnnupydwun:

4.4.2 “twuwlwpgnd

Shuwbuwlwn wlpphdubp- 2018p. hniuduph 1-hg nidh dbg dipting

puwnupwlwtnipyni

Ulgpuwlwu dwuwsdwu nbhwypnud huwtuuwlywu wywnmhyp niup bpbp hhduwwu nwuwlwpgnid'

wdnpnhqugywsd wpdbpny swihynn, hpwywu wpdbpny' w) hwdwwwpthwy GYwdnh dhongny

swthynn (FYOCI) b hpwlwu wpdbpny’ swhnyeh L Juwuh dhongny swihynn (FVTPL):

Shuwuuwywu wlywhdp swihynid £ wdnpinhqugywé wpdtipny, tipt dhwdwdwuwy pwywpwpnud

E unnpl ubpyuywgywd pynt wwjdwuubphu b sh bwjuwugynud npwybu hpwlwu wpdbpny’

2whnyeh Ywd Yuwuh dhongny swthynn’

e wywnhyp wwhynu £ phqubiu dnnbijh opowtwynid, npp bwywwnwyp wwjdwuwgpwihu
npwdwywu dhongubiph hnuptiph hwywpwgpnidu &, L

e dIhuwtuwlwu wlwmhyh wwydwuwgpwihtu npnyputinp npnawyp dwdybnubpnd hwugbigunwd
GU npwdwlwu dhongubiph hnupbiph, npnup pwgwnwwbtu dwjp gnwdwph b sdwpywd dwyp
gnuwdwnh gdny mnynuwgndwpubipph yéwpnuwiubipu Gu:

Shuwtuwywu wlynhdp swihynid £ hpwlywiu wpdtipny wy) hwdwwwpthwy phuwtuwlw

wnryntuph dhongny, Gt wju pwywpwnpnwd £ unnpl ubplujwgywsd Gpynt wwydwuubiphu b sh

uwhuwugynud npwybu hpwlywu wpdbpny' owhnyeh Ywd Juwuh dhongny swithynn.
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e wju wwhynud b wjuwhuh phqubu dnnbih opowuwynid, nph uwwwnwlu b el wwjdwuwgpwyhu
npwdwlwu dhongubiph hnupbiph hwjwpwagpnuwp b pE $huwtuwlwu wywnpyh Juwbwnpp L

e  Shuwtuwlwu wywhyh wwjdwuwgpwihu npnyputipp npnawyp dwdybnubpnd hwugbgunwd
GU npwdwlwu dhongubiph hnupbiph, npnup pwgwnwuwbtu dwjp gnwwph b sdwpywd dwyp
gnuwdwnh gdny mnynuwagnuwpubph yéwpnuwiubpu Gu:

Unlnpwjht bywunwyubpny swwhynn pwdbwihtu gnpdhpubipnid Yuwnwnpynn ubpnpnwdutph
ulqpuwlwu dwuwsdwu dwdwuwly Pwulyp Ywpnn £ wuopebihnpbu npnotip ubpyuwjwgub) hpwlwu
wndtiph htilnwqw thnthnfunieyntuutipt wy hwdwwwpthwy Phuwtuwywu wpryntuph Yuagdned:
Wu puwnpnieiniup Yuwnwpynwd £ wnwudhu jnipwpwuginip ubpnpdwu hwdwp:

Pninp wy huwtuwlwu wlnphdubpp nwuwlywpgynud Bu npuybu hpwywu wpdbpny' swhnyeh
Y Juwuh dhongny swihdnn:

Pwgh wjn, ulyqpuwywu dwuwsdwu wwhpu Pwuyp Ywpnn £ wuzpgbihnpbu bwfunpnab)
$htwtuwywu wywnpyp, npp hwdwwwwnwufuwunwd £ wdnpunhqugywd wndtipny Yuwd
hwlwwwnthwy Shuwtuuwlwu wpryniuph dhongny ppwlywu wpdtipny swihybiint wwhwueubiphu,
npwbu gwhnyeh Ywd Juwuh dhongny hpwlwu wpdtipny swihynn, Gt nw pny Yuw ybpwgubi
Ywd bwlwunptiu uqugbigutii hwoywwwhwlwu hwoywndwu wuhwdwwwwnwufuwunig)niup, npp
Ywnwowuwp wj| ywpwawjnid:

Phqtbtu dnnbih quwhwyppnid

Pwulp ynpindbh dwywpnwynd guwhwwnnud | phqubiu dnnbih uwywwwlyp, nph 2powtwlynid
wwhynud £ wywhyp, pwugh wju guwhwwnnwip jwywagnyuu wpwnwgnind £ phqubup
Ywnwywpdwu b nEywywnpnipjwup wnbntlwwynipjwu tinpwdwnpdwu Gnwuwyp: Fhnwplynn
wbinGywwnynipyntup ubpwnnud k.

e wnpwndbih hwdwp uwhdwuywsd pwunwpwlwuntegintup nt twywwnwubpp bW wn
pwnwpwlwunypjwu gnpduwlywu Yhpwnnipiniup: Uwutwynpwwbiu, wprynp nEywdwnnigjwu
nwqiwywpniejniup ninnywsd £ ywjdwuwgpny bwfuwnbujwd nnynuwiht Glwdnin
uinwgdwup, wnnynuwnnpnyputiph npnawyh Yunnigwdph wwhwwudwup, $huwtuwlywu
wlywnhyubiph gnpénnnigjwu dwdybwubph hwdwwwwnwufuwubgdwuu wju
wwpuwynpniginiuubiph gnpdnnniejwu dwdlytinubphu, npnup $huwtuwynpnud Gu wyn
wYywnhyubipp, Ywd npwdwywu dhongubiph hpwgdwuu wynhyubph Jwéwnph dhongny,

e huswtiu £ guwhwwinynid ynpinptifh Glwdnwptipnieginiup W huswtiu £ wjn inbnGywwnynieniup
ubplyuwywgynid Pwuyh nEluywnpnipjwup.

e phqubiu dnnbh U npw oppwtwynid ywhynn ppuwtvwlwu wlynmhyubph wprynituwybinniejwu
Yypw wgnnn nhuytipp bW wyn nhuybph Ywnwywpdwu Gnwuwyn,

e huswbu Bu Jupdwwnpynid nEywywpubipp, ophuwly’ wprynp Jupdwwnpnyeiniup Yufudws §
Ywnwywpynn wywnhyubpph ppwywu wpdtiphg Yuwd wwjdwuwgpwihu hwjwpwgpywd
npwdwywu dhongubiph hnuptiphg,

o Uwfunpn dwdwuwywopswuubipnid Jwbwnpubph hwbwluwlwunye)niup, dwywp b
dwuytwnubpp, wjn Jwdwnpubph wwwdwnubpp U hnwgw yuwdwnpubph yepwpbnjw
wyuYwihpubipp: Wuntwdbuwjupy, ywbwnpubph gény gnpdniubiniejwu dwuht
wtintywwynipintup nhunnwpyynid £ ng el wnwudhu hhdniupnd, wy npwbu punhwunip
quwhwwndwu dwu, pb huswbu £ Pwuyp hwuund Sptwtvwywu wynpyubpp Yunwywnbint
hwdwp vwhdwujwsd bwywwnwyhu b huswbu Gu npwdwywu hnuptipp dLwynpynid:
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MNuydwbwgpuyhtl npwdwlywb hnupbiph ptnyawagnh quwhwpnid - dhuyt duwyn gnidwpp
b sdwpywd duyp gnidwph Ypw hwpduplyduws pninynup yéwpnidtubn (SPPI test)

Wu quwhwwndwt uywwnwyny «dwjp gnidwp» £ uwhdwudnd htuwtvwywu wlnmhdh hpwywu
wndbipp uygpuwlwu dwuwsdwu wywhhu: «Snynup» Yuqdyws £ thnnh dwdwuwlwhu wpdtph L
wwnwpwihu nhuyp thnfuhwwnnignidhg, wji nhulbph b $huwtuwlwu wlynphyph ywhwywudwu
htwn Yuwws dwiuubpp ginfuhwwnnignidhg (ophuwy’ hpwgybihniejwu nhuy b quipswlwu
Swfuubip), huswbu uwb owhnyph dwpdwihg: Fuwhwwnbine hwdwp' wpynp wWwjdwuwgpwihu
npwdwywu dhongubiph hnupbipp dhwju dwjp gnwdwph b sdwpywd dwyp gnidwph ypw
hwodwpyywsd nnynup Ybwpnudubp Gu, Pwuyp hwoyh £ wnunwd gnpdhph wwjdwuwgpuihu
wuwjdwuubpp: Uw ubpwnnid § uwb wju guwhwwnnudp' wprynp $huwtuwywu wlnpdp ubpunnud
E wjuwhup wwydwuwgpwihtu wwjdwu, npp Ywpnn £ thnfubp ywjdwuwgpwihtu npudwywu
dhongubiph hnuptiph gnudwpp b dwdybint wjuwbu, np Shuwuuwlwu wynpyp sh pwjwpwph
w)n wwydwun:

Suwhwwndwu dwdwuwly Pwuyp nhunwpynud £.

e wuwjdwuwlwu nbwptn, npnup Ywpnn Gu thnfubp npwdwywu dhongubiph hnuptiph gnwdwpp L
dwdlybiwnp,

o [Swlywynpiwu wnwuduwhwwnynieniuubnp,
¢ Jwnwdwdlbn dwpdwu b ipyupwaqdwu huwpwynpnye)niup,

e wuwjdwuubpp, npnup uwhdwuwthwynud Gu npnawyh wywhyubiph ujwwndwdp Pwuyh

wwhuwugp (ophuwl’ wnwug ntigptiuh wwhwugh hpwyntuph wywpyubiph
wwjdwuwynpywdnipiniuubp) b

e wnwuduwhwwynigyniuubpp, npnup hnfunwd Gu npwdh dwdwuwywihu wndtpp, ophuwy,
wnnynuwnpnypubiph wwpptpwywu Yyspwuwnidp:

dbpwnwuwlwpgnidubn

Shuwtuwlwu wywmhyubipp st yEpwnwuwywpgynd uygpuwlywu dwuwsnidhg htiwnn,

pwgwnnipjwdp wju dwdwuwlwopowuh, Gpp Pwulyp thnfund £ hp phqubiu dnnbiip $htwtuwywu

wywnpyubiph Yunwlwpdwt twywwnwyny: Shuwtuwywu ywpwmwynpnieniuubpp Gppbip s6u

ybpwnwuwywpgynt:

Shuwbuwlw wlpphdubp- dpust 2018p. hmujwph 1-p gnpdénn pwnwpwlwtnipynit

Pwilyp nwuwluwpgnmd £ pp phtiwbuwluts wliphyulinp htipplywy nwubphg dGynid.

e Juwpytip b nbphunpuljwt wwnpwptin,

e Uhusl dwpdwu dwdlybtinnp ywhynn,

e Jwbwnph hwdwp dwwnskh b

e hpwlwu wpdbpny’ swhnyph Ywd Juwuh dhongny swihynn L wju nwup opowuwlnud’ npwbu
- wnlwnpwiht bwwwnwyubpnd wwhynn Yud
— Uwunpnaqwd npwbu hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny swithynn:

bptwbuwlwt wwpypwynpnygynittiin

Pwuyp nwuwlwngnud & hp htwtuwlwt ywpunwynpnigyniuutipp npwtiu wdnpinhquigywd
wnpdbpny Ywd hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny swithynn:
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4.4.3 Uwwbwuwsnid

Sptwbuwlwt wliphyubp

Pwuyp wwywbwuwsnd £ Phuwtuwywu wynpyp, tpp win phuwtvwlw wlnhyhg wnweowgnn
npwdwywu dhongubiph hnuptiph Ujwwndwdp wywjdwuwagpwihtu hpwyntupubipp Ynpgund Gu
hptiug ndp (nbiu bwl Swunpwgpnieintu 4.4.4) Ywd tpp thnfuwugnud | wwjdwuwgpwhu
npwdwywu dhongutiph hnuptiph unwuwint hpwyntupp wjuwhuh gnpdwppnd, npny
Phuwtuwlwu wynphyh ubthwywunyeyuu htn Juwywsd pninp nhuytipu nu ognunubpp
thnfuwugynid Gu Ywd Gipp s6U - thnfuwugynud ubthwwuntejwu pninp nhulbpt ni ognunutipp, L
nw sh wwhwwunw $puwtuwlwu wlwhyp tywndwdp huynnniejniun:

Shuwtvwlwu wynhyp wywdwuwsdwu nbwpnd wynhyh hwodblonwihu wnpdtiph (Ywd
wwwbwuwsywd wlywmhyh dwup ypw nwpwdynn hwoybiyonwihu wpdtiph) b (ijunwgywsd
thnfuhwinnigdw gnudwph wnwppbipnigyniup (Ubpwnyw) gwulwgwsd unp wlwnhy hwuwd
gwulwgws unp wwpuwynpnieynit) W (i) wy hwdwwwpthwy $huwtvwywt wpryniuputipnid
bwuwsywd gwulwgwsd Yninwyyws ognunp Ywd Juwup dwuwsynid Gu gwhnyend Yud
Juwunid:

2018 pYwywuh hniudwph 1-hg hpwlwu wpdbpny' w)| hwdwwwpthwly Shuwtuwywu
wpryntuptiph dhongny swithynn ubpnpnudwih pwduwiht wndbipnpbinh gdny w)) hwdwwwnthwy
Phuwtuwywu wpryniupnid wuwswd guwulugwsd Ynunwlwiht ognun/quwu sh dwtwsynid
owhnypen Jwd Juwuntd wyn wpdtipnptiph wwwbtwuwsdwu nbiwypnwd: Uwulwlgnnip)niut
wwwbwuwsdwu wwjdwuubphu pwjwpwpnn hinfuwugqwd Phuwtuwlwu wynphyubipnid, npu
wnwowunu £ Yuwd wwhwwuynud £ Pwulh Ynndhg, dwuwsynid  npubiv wnwudht wlwnhy Yud
wwnwnwynpnijniu:

Pwulp gnpdwppubp £ Yupnid, npnug hwdwéw)u® tinfuwugnd £ hp $huwtuwlywu yhéwlyh
dwuhu hwoybwnynipniund dwuwsywd wywmhyubpp, uwlywju wwhnid £ hnfjuwugywsd
wywhyubiph Yw'd pninp, Yw'd gpbipb pninp nhulbipu ne ognunubipp, Yw'd npwug dh dwup: Ldwu
nbwptipnud hinfuwugywsd wynphyutipp s6U wwywdwuwsynwd: Wuwhuph gnpdwpputiph ophuwlubp
Gu wpdbenebph’ npwbu hnfuwnnejwu wpwdwnpdwu b Jwdwnph nt hbngudwu gnpdwppubpp:
Erb wywnhyubipp Jwbwnynwd Gu Gppnpn. Ynndht hwdwudwu guny hngudwu uynwnd,
gnpdwnpp hwoywnynud £ npwbu gpuwyny wwywhnyqwsd bhuwuuwynpdwu gnpdwnp, npp udwu
Jwbwnph U hingudwu gnpdwppubiphu, pwup np Pwuyp wwhwwunid £ udwuwnhw wyinphyp
utithwlwuniejwu htwn Yuwwywsd pninp nhulytipi nt ognunubipp:

Snpdwppubipnid, npnugnwd Pwuyp sh wwhwwunwd U sh hnfuwugnid $puwtuwlwu wynpyh
ubithwywuniejwu htiwn Yuwwywd pninp nhulybipu nt ognuinubpp b ywhwwunwd £ wlunhyp
uywwndwdp ybpwhuynnnieyniup, swpniuwynud  dwuwst] $huwtuwywu wynmpyp wjupwuny,
nppwuny 2wpniuwyynid £ hp ubpgpuyywdniginiup Shuwtuuwlwu wlynhyh dbe, npu wju swihu
E, npnd wju Gupwpyqwsd £ thnfuwugywd wynhyh wndtiph thnthnfunyeniuutiph wgnbigniejwup:
Npn2 gnpdwppubipnd Pwuyp wwhwwunud £ hnfuwugwsé Shutwtuwlywu wynpdp yéwph nhdwg
uywuwnybint wwpuwynpnigyniup: nfuwugdwsd wlnhyp wwwbwuwsynid k, Gpb pwjwpwpnid
E wywbwuwsdwu swihwuhutpht: Uywnhdp Ywd wwpwnwynpnigniup dwuwsynd Gu
uywuwnydwt wwydwuwgnpny, tGeb uywuwpydwu Jéwnpp wybihtu £ (wynhy) juwd ywywu
(Wwpuwynpnieyntt), pwu wwuwnpydwu nhdwg pwjwpwp swihny hwnnigndp:

Spuwbuwlwt wwppwynpnyaynitiin

Pwuyp wwywbwuwsnw £ Phtuwtuwywtu ywpwnwynpnieyniup bpp, Upw ywjdwlwgpuwihu
wwnwwynpnipjniutbipp skt Yuwmwpynd Ywd sbnjwi Gu hwdwpynid, Yuwd dwdybinp jpwundd k:
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4.4.4 Ddpuwuuwlwu wywnmhyubph b wwpunwynpnipyniuutinh
thnthnfunip)ntu

Sptwbuwlwt wlipphyubp

Grb Phuwuuwlwu wynmpyh wwydwuubpp dhininfudnid Bu, Pwulp quwhwwnd £ wpnynp
thnthnfujwé wluinhyh npwdwlwu dhongubiph hnupbipp twlywunptbu Gu tnwppbipynid: Geb
npwdwywu dhongubiph hnuptipp bwywunpbu Gu tnwpptpdnud, www uygpuwlwu Phtwtuwlywu
wyuinhyhg npwdwlwu hnupbph wwjdwuwgpwihu hpwyntupubpp hwdwnpynid Gu wnnghus: Wyu
nbwpnud uyqpuwywu huwtuwlywu wynpyp wwwbdwuwsynid k (nbiu 4.4.3 dwunpwgnpnip|ntu),
huy unp huwtuwlywu wynpdp dwuwsynud £ hpwywu wpdtipny:

2018pa. hmujuph 1-hg mdh b9 diptinn pwnwpwlwtniypynit

Breb thnthnfujwsd wynhyh wdnpinhqugywsd wpdtipny npwdwlwu hnupbipp bwywunpbiu sku
wwnpbpynud, www thnthnfunyeniup sh hwugbgunud dhtwtvwywu wynpyh wwywdwuwsdwu:
Wu nbwpnid Pwuyp yepwhwodwpynd £ Shtwtuwywu wynhyh hwdwiuwnu hwoytyonwihu
wndtipp W hwdwfuwnu hwayblonwihu wpdtiph d2gpndwt wpnyniupnid wnwowgwd gndwpp
Gwuwsnd E npwtiv thnthnfuniegynituhg ogniin wd Juwu gwhnyenid Ywd Juwunud: Grb
udwuwwnhy thnihnfunieniup Ywwnwpynid £ Jupywnnith $huwtuwywu nddwpniejniuttpp
wwwnbwnny (nbu 4.4.6 dwunpwgnnip)nLl), www ognunp Ywd Juwup ubpyuwjwugyntd £
wndbgnynuipg Ynpnwnubiph hbwn dhwuht: Uy nbypbpnd’ wiu ubpyujwgynid § nputu
wnnynuwphtu GYwdnin:

Uhusl 2018p. hmudwph 1-p gnpénn pwnupwlwtinipynit

Grbt Phutwtuwlywu wynphyh wwjdwuubpp hnthntuyb) Gu thnfuwnnih $huwuuwlwu
ndqwpnipiniuutiph wwwbtwnny b wyinhyp sh wwwbwuwsyb), wwyw wynphyh wndtiqpynidp
swithynwd £ ogunwgnpdbing dhusl hnhnfunieyniup Yphpwnynn minynuwnpnypp:

Shtwbuwlwt wwnpypwynpnyeyniiin

Pwuyp wwwbwuwsnd £ huwtuwlwu wwpunwynpnieiniup, tpp yipghuhu wwjdwuubpp
thnihnfuybip Gu b hnthnfujwd wwpunwynpniejwu npuwdwywu dhongubiph hnupbipp, puwn Enigjwu,
wmwppbp Gu: Wu nbwpnid hnthnfujwd wywjdwuubipny hpduwynpywd unp huwuuwlwu
wwpuwynpnigyntup dwuwsynid £ hpwywt wpdtipny: Uwpjwd Shtwtuwlwu
wwnwnwynpniejwu hwoybtyonwihu wpdtiph W thnihnfujwé wwjdwuubpny unp $huwtuwyw
wwnwwynpniejwu dhole tnwppbipnyeniup wuwsynid £ owhnyenud ud Juwuncd:

4.45 <wywugnid

Shuwtuwlwu wywhyubipp bW wwpunwynpnigyniuubipp, Gywdnunubpu ne dwiuubpp $huwtuwlwu
hwoybtinynpniuutipnid hwodwugynwd tu b ubipyuwjwgynud Gu gnin windtipny, tipt gnjnieniu
niup opbuunpnpbu hwuwnmwwnywsd hpwyntup hpwlwuwgubine hwoywungwd gnidwnpubph
hwoqwugnud, huswbiu bwl dnwnpnigyniu ubipyuwjwgubiine wju qudwu ulygpniupny Yud
dhwdwdwuwy phpwgubiint wywhdp b dwpbiine wwpunwynpnieyniup:

Blwdnunubpp U Swiuubpp ubpluwjwgynid Gu gnun wpdtiph hhdwu Ypw, dhwju Gpp nw
pnywunpynd £ hwdwdwju SLUU-ubiph, Ywd dh junwip hwdwudwu gnpdwpputiphg pfunn ogntinh
U Juwuh nbwpnid, ophuwy' Pwuyh wnlunpwihtu gnpdniubinuejwt pupwgpnd:
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4.4.6 Updbtgnpynd

2018pa. hmtijuph 1-hg mdh dbg diptinn pwnwpwlwtnipyni

Pwuyp Ywufuwwbunidubiph hhdwu Yypw guwhwwinnud £ wlulwiynn wywpwnpwihtu Ynpnwunutipp

(«ECL») htinlyw| $huwuuwlwu gnpdhpubiph uywwndwdp, npnup sBu swihynud hpwywu wpdbpny'

owhnyph Ywd Juwuh dhongny.

e dhuwtuwlwu wywmhyubip, npnup swihynid Gu wdnpunhqugywd wndtipny

e phpwlwu wpdbpny' wy hwdwwwpthwy $huwtuwywu wpryniuph dhongny swihynn
dhuwtuwlywu wynpyubip

o Jwpdwlwniejwu gony nbphnnpwlywt wwpwpbp

e Juwpybtiph npwdwnpdwu wywpuwynpjwdnip)niutibn

e dhuwtuwlwu Gpwotuwynpniejwt wwjdwuwagntn

Pwduwjhtu $huwtuwlwu gnpdhpubiph hwdwp wpdbgpynid sh hweywpyyned:

Pwuyp swihnwd £ Ynpnwwnubiph gény wwhnwwnubpp $huwtuwywu gnpdhph gnpdnnniejwu
wdpnne dwdwuwlwhwwnywsdh pupwgpnid wlulwynn ywpunpwihu Ynpniunubpht hwywuwp
gnudwph swihny, pwgwnnipjwdp unnpl uadwd gnpdhpubinh, npnug hwdwp Pwuyp wbwp k
hwoqupyh $huwuuwlwu gnpdhph wlulwynn wywpwnpwihu Ynpniunubiph wwhnwwnp wju
gndwnpp swihny, npp hwjwuwp £ 12-wdujw wyuywynn wwpunpwjhtu Ynpnwuinubppu.

e hwoytinnnt wduweyh npniejwdp nidniinh gwdn nhuyny wwpuwpwihtu ubpnpnidwhu
wndtenpbn,

o wj| Phuwtuwlwu gnpdhpubin, npnug gény wwpunpwjhtu nhulyp uygqpuwlywu dwuwsnidhg
htinn bwywunpbu sh wék;:

Pwuyp hwdwpnid k, np ywpupwjhtu wpdbipnebnpp niubu guwdp wwnwnpwihtu nhuy wju nbwpnid,
Gpp ybohuhu wwpunpwjhu nhuyh yuwpywuhop hwdwwwwnwufuwunud £ hwdpunhwunip
punniudws «ubpnpnidwihu» yuplywuhoh uwhdwudwup:

12-wdyjw whuYwynn wwpunpwjhtu Ynpnwuinubpp wyulwynn ywpunpwihu Ynpnwunubiph dh
dwut bu, npnup wwjdwuwynpywsd tu hwoybwnnt wduwpeyhg hbnn 12 wduw pupwgpnud wnbnh
ntubignn nb$niin wnwowgunn hpwnwpényentuutipny:

Snpénnnypjwu wdpnng dwdwuwywhwwnywsdh pupwgpnid wlulwynn ywnwpwihu
Ynpnwunubipp wyuywynn wwpupwihtu Ynpnwunubin Gu, npnup wnwowunid Gu $huwtuwlwu
gnpdhph gnpénnnipjwu wdpnng dwdwuwlywhwwywsdh pupwgpnid nibninh pninp huwpwynp
nbwptph htunbwupny:

Ultlywydnn wwpippughtt hnpnwuptibph suihnid

&' gnpdnnnipiwt wdpnny dwdwuwlwhwwndwsdh pupwgpnd wlulwynn wwpwnpwihu
Ynpnunubpp, U 12-wdujw wyuYuwynn wwpwpwihtu Ynpnwunubpp hwodwplyynd bu Yuw'd
wuhwuwnwlwu, Yw'd fudpwiht hhdnpubpnyd' Ywiudwd Shuwuuwlwu gnpdhpubiph hhdpnid
pUYws wnpundtih punyphg:

Pwuyp dowybi b pwnwpwwunye)niu, npp @y £ wwihu jnipupwugnp hwaybivint
dwdwuwlwopowuh ybpoh npnigjwdp quwhwnb] wprynp $huwtuwlwu gnpdhph wwpunpwjhu
nhulyp bwywunpbu b wéb] uygpuwlwl dwuwsnidhg hnn' hwodh wnubing $huwtuwlywu
gnpdhph duwgws gnpdnnnipjwt dwdybnh pupwgpnid wnwewgwsd nbdnjinh nhuyh
thnthnfunigyniup: Ugtih dwupwdwut pwgwnpynid £ 35.1.2 dwunpwgpnie)niuntd:
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dbpnugjwih hhdwu Jpw' Pwuyp nwuwlwnpgnid £ hp Shuwuuwlwu gnpdhpubpp tny 1, tiny 2,
thny 3 b dbnppbipdwd Ywd unbinddwu wwhhtu wndtiqpyywsd fudpbipnud, huswbiv uywpwagpywsd
unnpl’

o Pny1-btipp Jupybpp Gwuwsynid Gu wnweoht wuqwd, Pwuyp Gwuwsnid £ wwhnuwnp 12-
wdujw wyuwynn ywpwunpwihtu Ynpnwunubph hhdwu ypw: eniy 1-nd nuuwywpgywsd
Jwpybipp twl ubpwnnud Gu duwgnpnubip, npnugnwd wwpwpwihtu nhuyp pwpbjwyyb & b
Jupyp YEpwnwuwlwpgyt £ thny 2-hg:

o &Pny 2 - tipp Jwpyp unbinddwu wwhhg niubigh) £ wwpwpwihu nhuyh fwywu wé, Pwuyp
duwynpnud £ gnpénnnipjwu wdpnng dwdwuwlwhwwywsdh pupwgpnd wlulwynn
wwnwnpwihu Ynpniunubiph wwhnwwn: eny 2-nwd nwuwlwpgqwsé Juwnybpp twb ubpwnnud Gu
duwgnpnubip, npnugnud wwpupwhts nhuyp puptjwdyb £ U Jupyp Jepunwuwyupgus b
thni 3-hg:

e &Pny 3 - wpdliqpyywsd yupytip: Pwuyp dbuwynpnud £ gnpdnnniejwu wdpnng
dwiwuwlwhwwywsh pupwgpnud wlulwynn ywpunpwiht Ynpnwwnubph wywhniuwn:

e Qbinppbipwd Ywd unbtinddwu ywhhu wpdbgpyqwsd funwdp - dtinppbipdwéd Ywd untinddwu
wwhpu wpdbgpyywsd wywmpyubipp uygpuwywu dwuwsdwu wwhhu wpdtgqpyywsd
Phuwtuwlywu wywmhyubp Gu: Atinpptipdwsd Ywd untindjwd wndbgpyywsd wlywmhyubpp
hwoqwpyynid Gu hppwlwu wpdbpny uygpuwywu dwuwsdwu wwhht, huYy ninynuwjhu
GYwdnwnp, punn Enigjwt, Gwuwsynid £ wwpwpwihtu nhuyny dogpngwd wprynitiwybin
wnnynuwnpnypny: UYulbwiynn ywpwpwihtu Ynpniunubipp dwuwsynid Gu wju swihny,
nppwuny wnfw £ wyulwynn ywpunpwihu Ynpnunutiph hbinwgw thnthnfunye)niu:

Uyuywiynn wwpwpwiht Ynpnwunubinp nbdnjinh hwywuwywunigjwu, nbdniinp nbwpnid nhuyp
wwl qunuynn gnidwph, nbEpnpinh dwdwuwy yuwuh qlinsywsd wpryniup Gu, npnup uwhdwuynid
Gu htinlyw) Ytpw.

e Hadnpnp hwywtwlwunipyniu (PD): Wu wnyjw| dwdwuwlwhwdwdnd nbidnjinh
hwjwuwlwuniyejwu qguwhwwindu £: Hdnjn Yupnn § nbinh niubuw] quwhwndwd
dwdwuwwopowuh dhwju npnawyp dwdwuwlywhwwndwénid, tipl wwpunwlwunyeniup
uwluyhunw sh wywdwuwsytip b owpniuwynwd £ duw| ynpundbijned:

o Pnpnp nbwpnid nhuyh mwy ginuynn gnidwp (EAD): Uju ubipywjwgunud £ nt$npinp
wwwagw wduwryh npnuzjwdp nhulh Bupwplyyws gnudwnpp swihh quwhwwnudp® hwoyh
wnubiiny hwoybwnnt wduwpeyhg htinnn nhuyh gnidwph wyuywynn thnthnfunieniutbpp,
ubpwnyw) dwyp gnwwph W innynuwgnwwpubiph dwpnuwp' wulwiu upwuhg wwjdwuwgnpny
Uwhuwwnbuyws k, ph ng, ywpuwynpnigjwu uywuynn oginwgndnwdp b shwwnwpywd
Yyéwpnwiubiph hwaytigpwd mnynuubipp:

e Juwup nh$nnp dwdiwuwy (LGD): Uju wpwnwhwjinnid £ Juwuh swithp, npp wnwowunud £
nyjw| dwdwuwywhwwnydwdnid Jupyh nhdniunwihu yuwpgquyhbwynd: Uu hhdujws
wwdwuwgpwiht npwdwywt hnupbiph W wju npwdwlwu hnupbph tnwppbpniyejwu ypw,
npnup Juwpluwwnu hnyu niuph unwuw]' ubpwnjwi gpwydh hpugnuihg wnwowgwsd npudwlwu
hnupbipp: Npwtiu Ywunt, wju wpnwhwjnynud £ npwtiu nbi$ninh nbiypnwd nhuyh nnwy
gwnuynn gnwiwph (EAD) ujwwndwdp nnnynuny:

THidniinh hwywuwlwunieiniup, nEyniinh nbwpnid nhuyp tnwy qunuynn gnidwpp b nbi$njnp
dwiwuwl Juwup wybih dwupwdwut pwgwhwjnynud Gu 35.1.2 dwunpwagpnie)nLuncd:

dbpwbhwyws phtwbuwlwt wliphdutin

Grbt hnfuwnnth phuwtiuwlwu ndjwpnipniutiph Wwwndwnny huwtwuwlyw wynpyh
wwjdwuwgpwiht wwydwuubipp ypwuwynid Yud thnthnfuynud 5u Ywd gnjnye)niu niubignn
Shuwuvwlywu wywhyp hnfjuwpphudnid £ unpny, wwyw quwhwwnynid £ Shtwtuwlwu wlnhyp
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wwwwuwsdwl wuhpwdbonnyeiniup (nbu' Swunpe. 4.4.4), L wluywynn ywpunpwihu

Ynpnwunubipp hwaqwpyynid Gu hbinlyw| Yepw.

e bipb wluywynn Ytpwuwnip sh hwugbigunwd gnjnieiniu niutignn $huwtiuwlwu wynhyh
wwwbwuwsdwup, wwyw thnthnfujws Shuwtuuwlywu wynhyhg wyulwynn npwdwlwu
hnupbipp ubipwnynw Gu gnjnieintu ntutignn wlywnhyhg wyuywiynn npwdwlwu dhongubipp
hnupbiph wwywunpnh hwaywpynid,

o bipb wlulywynn Ybpwuwnip hwugbgunid t gnjnigyniu niubignn $htuwtuwlw whnpyh
wwwbwuwsdwup, www unp wynphyh wyuywdnn ppwywt wpdtipp nhunwpyynd £ npwybiu
wwwbwuwsdwu wwhhtu gnjnieinitu niutignn wynhyh ybpguwlwu npuwdwlwu hnup: Ujn
gnwdwpp Ubipwnynwd £ gnjnipyniu niutignn htwtwuljwu wynhyhg wyuywiynn npuwdwlwu
dhongubiph wwYywunpnh hwaqwnpynid, npnup wluwynn wwywbwuwsdwu wduwpyhg dpusl
hwoybwnnt wduwehy gbinsynwd Gu gnjnieintu niubignn wynpyh uygpuwlw wpryniuwybin
wnnynuwnpnypny:

Undtgnldws phtwbuwlwt wlipnhytutin

Snipwpwugnip hwoybnnt wduwpyh npnigjuwdp Pwuyp qguwhwnnid k, b wprynp
wdnpunhqugwd wpdbpny hwoywnynn Shuwtuwlwlu wlwmhdubpp b hpwlw wpdbpny' wy
hwdwwwnthwy $huwtuwywu wpryntuph dhongny swithynn wywnpunpwjht $htwtuwywu
wywinhyubipp wpdbgpyywsd Gu: dhuwuuwlwu wynhyubipp hwdwpynwd Gu wpdtiqpyqws, beb
wbinh Gu niubunud day Ywd wybh hpwnwpaniyeniuutip, npnup pwgwuwpwn GU wunpwnwnuntd
dhuwtuwywu wynhyh quwhwnywsd wwywgw npudwywu dhongubiph hnupbiph Yypw:
Shuwtuwywu wynpyh wpdbigpydwu yywnieyniuubip Gu hwunhuwuntd unnple upywd

hpwnwpanteintuutiph Yybpwpbipjw wdjwiutph wnlwniejniup.

e Edhwnbuwnp Ywd thnfuwnnih bwywt $puwtvwlwu ndjwpniejniutin,

e wuwjdwlwgpwihtu wwjdwuubph fuwfunnd, opptuwy' nb$nin Ywd Jdwpdwu nywgnid,

e Juwpybtiph Ywd thnfuwwnyniginiuubiph wywjdwuubph wjuwhuh yGpwuwnid, npp Pwuyu wy
wwydwuubpnd skp nhuwnyh,

e thnfuwnnth hwjwuwlwu vuwulywgnid Ywd wy $htwtvwyw ypwlwgdwynpdwu
hwjwuwlwunie)ntu,

e dbhuwtuwlwu nddwpniejniuutinh htitnbwupny wpdbepnetiph wywhy $huwtuwlwu onywh
Ytipwgnud,

Pnfuwnnth Shuwtuuwlwu nddwpnieiniuubph hbnbwupny Yyepwuwywsd Jupyp unynpwpwn

nhunwpyynd £ npwytiu wpdbgpyyws, dhwju et wnyw sk yywinyeniu, np wwjdwuwgpuwjhu

npwdwywu dhongubiph hnupbip sunwuwint nhulyp bwywunpbu ujwgb £ U sfwu wpdbgpydwu wy
hwjwnwuhoubin:

Mbwnwlwu ywpnwwnndubpnd ubipnpdwu wpdbgpyywd (hubp guwhwunbihu' Pwuyp hwoydh &
wnunw hbnlyw| gnpdnuubipp.

e Jupyniuwynypjwu snljujwywu quwhwnwywup' wpnwgndwsd wwpuwnndubph
GYwdwwpbpnipjwdp,

¢ bLYwdwnwpbpnigjwu quwhwwnip yuphwuhowiht gnpdwlwinieiniuutiph Ynndhg,

o bpYyph Ywpnnniejniup dnunp gnpdtip Yuwwhunwy ontuiubp unp wywpunph ernuipydwu hwdwp:
Uybtyuyynn wwpppuyghti Ynpnniugpptilipnh wwhnwuipph bpyuywgnidp pptiwtivwlyut
ypbwlyh dwupti hwpybinynipyniinid

Uyuywynn ywpunpwihu Ynpnwunubiph gény wwhnwuwnp Shutwtvwywu ypdwyh dwupu
hwoybtinynyeniunid ubpluwjwgynid £ htnlyw; Yepw.
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e wdnpwnphqugywé wpdbpny swihynn huwtuwywu wlnphdubp' npwbu wlnphdubph
punhwuntp hwoyblonwihu wpdtiphg ujwqgntid,

e hpwlwu wpdbipny' wy hwdwwwpthwy $huwluwlywu wpryniupubiph dhongny swithynn
wwpupwihu gnpdhpubiph (FYOCI) wpdtgpyniihg Ynpnwwnubipp s6u dwtwsynid Shtwuuwywu
ypbwyh dwuhtu hwyybinyniyeniunid, pwuh np wyn wynhyubiph hwwnpdtipp hwjwuwnp £ hptug
hpwlywtu wpdtipht: Wunwwdbuwjuhy, wpdbgpynidhg Ynpnunubpp pugwhwjinynid b
Gwuwsynd U hpwywu wpdtiph 62gpndwt ywhnwnnid,

o Jwplwihtu wwpunwynpgwdnigyniuubph bW Shuwtuwlywu Gpwotuwynpnigjwu wwjdwuwagpbph
hwdwp, npwbu Ywunu, ywhniuwnh nbupny,

- dwplywjhtu ywpuwynpywsdnipjwu sognwgnpdywsd dwuh gdny gnpdnnnipjut wdpnng
dwiwuwwhwwnywdh pupwgpnid wyuywynn wwpwpwiht Ynpnwunubph quwhwndwu
dwdwuwy, Pwuyp quwhwwnnud  quplywjht wwpunwynpwsdnipiniuubiph wdpnne
dwiwuwwhwwnywdh pupwgpnud wnpwndbih wju dwup, npp wynulwynud §
ogunwgnndtip: Uyuywynn wwpwnpwihu Ynpniunubpp hbunmwquynud hhduynud Gu
npwdwyw hnupbiph wyuwiynn wwlwunpnh ubipluw wndbph ypw, et Jupyp
ogunwagnndyb b: UYulwynn npwdwywu ywywunpnubipp gbinsynud 5u yunyh wyulywynn
wwpwnpwjhu Ynpniunubiph dninwynp hwodwnyny:

- bRt Phuwuuwlwu gnpdhpp niuh huswybu ogunwgnpdyws, wjuwbu k| sogunwgnpdywd
pwnwnphs W Pwuyp huwpwynpnigyntu sniuh Jupytiph wnpwdwnpdwu
wwpunwynpywdnipjwu wlyulywynn ywpwpwiht Ynpnunubipp wnwuduwgub
ogunwgnpdywd punwrnphsh whuywiynn wwpunpwiht Ynpnwwntbiphg, www Pwtyp
ubpyuwjwgunid £ wyuywynn wwpupwihtu Ynpnwnubph hwdwfudpwé wwhnwuwn Gpyne
pwnuwnnhsubiph hwdwp: <wdwfudpywd gnudwpp ubipyujwgynud £ npwtiu ogunwgnpdyws
pwnwnphsh punhwung hwadtlznwht windtiphg Ujwgnud: Oguiwgnpdywsd punwnphsh
hwdwfuwnu gniwdwpp tywwndwdp wpdbgpynudhg Ynpniunubiph gwulwgwéd gipwquugnid
ubipywjwgynid £ ywhnwwnh nbupny:

- 3nipwpwugnip Gpwotuwynpnipjwu Yybpwpbipjw Pwuyh wwpwwynpnyeniup swihynid §
uyqpuwwbu dwuwsywsd gnuiiwph wnwybjwgnyuny' hwuwd swhnypeh Ywd Juwuh dwupu
hwoybtinynipniunid dwuwsywd Ynunwyywd wdnpinhquighwt b whuywiynn ywpunpwihu
Ynpnunubiph ywhnwuwnp: Ypdwnnwdutipp glinsynud 5u nhuyny dogpinywd
wnnynuwnpnypny, npp Gupwyw £ pugwhwjnmdwu: Shuwuuwlwu Gpwotuwynpniejwu
wwjdwuwgpbph htin Yuwdwsd wlulwynn ywpwnpwihu Ynpniunutipp dwuwsynd Gu
wwhnwwnubiph 2powitwynid:

ipugpnid

Jdwnybpp b wwpwnpwjhu gnpshpubipp nnipu G gpydnid (dwutwyh Yuwd wdpnnowywu), beb sywu
npwug Yybpwnwpddwu hpwlwu hbnwulwnpubp: Yw, npwbtiu Yuunu, wju nbwpu t, Gpp Pwuyp
npn2nwd L, np wwpunwwwup sntuh wjtwyhuh wynhyubip Yud Glwdnh wnpgnipubn, npnup upnn
BU wnwowgub| pwjwpwp npwdwlwu hnupbip' nnupugpdwu BupwYyw gnudwpp dwpbint hwdwn:
Wn wywhdh huswbu punhwuniyy hwaybyonwihu wpdbpp, wjuwbiu £ wpdtgpydwu ywhnwuwnp
(GRrb wnyw Gu) ninnuyhnpbu nnipu Bu gpynud: Inpugpnudp hpbuphg ubipyujwgunid £ Gwuwsdwu
dwutwyh Ywd wdpnnowwu nunwpbgnid: Uwlwju nnipugpwd Shuwtuwywu wywmhyubipp
ntinlu Ywpnn bu Gupwplyt) wwhwusubph Yuwnwpdwy' Pwuyh wwpwpbph hwjwpwagpdwu
pupwgwywpgtiph hwdwwwwwufuwu:
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Uhtisl 2018p2. hniauph 1-p gnpénn pwnuipwlwinyaynit

Udnpiphquigdwé wndtipny hupdwnynn wlppyulp

Shuwtuwywu wywpdp Yuwd huwtuwlwu wynphdubpp fundpp wpdbgpyynud £ b
wndtiqpynidhg Ynpniuwnp dwuwsynud £ dhwju wju nbiwypnid, Geb Yw opjtlnhy yywjnyentu
wndbgnydwt Jwupht' npwbu wlnpdp bwutwlwu dwuwsnidhg hbnn uwnwpdws dey Ywd dh
pwuh hpwnuwpénie|nuutiph («dwfuuwiht hpwnwpénie)niut) wpryniup, U Gpp win
hpwnwnénieniup Ywd hpwnwnpényeniuubpt wgnbgnieiniu niubu $htwtuwlw wlynhyp Yud
wywnhyutiph fudph wiuywynn wywqu npudwlut dhgngutinh hnupbinh Ynw, npnup Yuintih b
wndwlwhwywwnnpbu swihbi:

Updtignynidhg Ynpuwinh opjlnhy yywnipjwu gnynieynitup npnaynid £ npng swithwupaubinny,
npnup Yywynud Gu, np Juplwnniu Yud Jupywnniubph funidpt nlubu gquih $huwtuwlwu
ndqwpnypyniutbp (ophtwy' Yuwwhwwih unpdwwnpy, gnun Glwdnh b Jwdwnpubph
hwpwpbpwygnientu), wnlyw Gu nnynuwgnwwpubiph b dwjp gnwdwpubpp Jéwpdwu
wwpuwynpnigyntuubph, qupwiht hwdwdwjunigwu Yuwd ywydwuubph fuwfunnudubn, gpuygp
wndtiph ujwqgnud, hwjwuwlwunegyntt, np Yhuph ubwulwgnd Ywd wy phuwtuwlwu
Ybpwywqdwybpwnid b Yw inbinGywuwnynipiniu wyulywynn wwywgw npuwdwlwu dhongubiph
hnupbiph swihbh twgdwt Yepwpbppw)' juwywsd nunbuwywu wwjdwuubph
thnthnfunigyniuutipny, npnup wignnud Gu Jupywnnth b sdwpnwdubpph ypw:

Pwuyp uyqphg quwhwwnnid £ wpdtgnpydwt opjnhy wwjdwuubiph gnjniejniup wuhwwnwywu
guwhwwndwu wpryniupnud wju wynhyubph hwdwn, npnup wuhwwnwwbu fwywu Bu b htwnn
wuhwwnwlwu Ywd fudpwiht guwhwwnnwubph wpryntupnud wju $phtwtuwlwu wlynmhyubpp
hwdwp, npnup wuhwwwwbu twlwu s6u: Wwhwnwlwu quwhwndwu wpryntupnid wpdtigpydwu
opjYywnhy gnynipniup hwuwnwwnbing Ywd dfunbinig htinn wlwhyubpp nwuwlywnpgynid Gu
wwpupwihtu nhulh tdwuwwnhy punye nibignn fudpbpnud’ fudpwihtu quwhwnnid
hpwlwuwgubnt bywwwyny: Wu wynphyubpp, npnug gény wuhwwnwlywu qguwhwwndwu
wpryntupnud dbwynpybip Gu wpdbigpynuwihg wwhnwuinubn, s6u ubipwnynwd yepnhhgjwi fudpbpnid:

Gpp wnlw £ yywjnipniu wdnpuinhqugywsd wndtipny hwoywnynn $huwtuwlwu wlyinhyp
wndtiqpydwu ytpwpbpjw), wpdtigpydwu ywhnwunp gnidwpp npnaynd £ npwbu wynhyh
hwoybYonwihtu wpdbph W wyn $huwtuwywu gnpdhph ulqpuwlywu wpryniuwybn
wnnynuwnpnypny gblinsywd npwdwywu dhongubiph wluywynn wwywgw hnupbiph
(pwgwnnipjwdp Jwpyh hbn Yuwyws wwywgw dwiuubph) ubpyw wpdbph dholt mwppbipnieyniu:
UYywhyh hwodbhonwihtu wipdbpp ujwgbgynid £ wpdtiqpyiwu wwhnwwnh dhongnd,
wndtiqpynudhg dwfuup wpunwgnynud § owhnyph Yuwd uwup b wj] hwdwwwpthwy
$huwtuwywu wpryniupubiph dwuptu hwaybnynipniunwd: Geb qupyp Ywd dhusl dwpdwu
dwdlbnp wwhynn ubpnpndu niuh hnthnfuwywu nnynuwnpnyp, guwulwgwsd wpdtiqnynuihg
Swluu swihbnt hwdwp qbinsdwu npnypp wwjdwuwagpny npnaqwd pupwghy wpryniiwybin
wnnynuwnpnypu £: Pwuyp Yupnn b wpdbgpyndp swihb) gnpdhph hpwlwu wpdbph hhdwu Ypw'
ognwagnpdtiiny wbuwubh onlywjwlywu ghup:

Uwwhnwd $huwtuwlwu wynhyubph npuwdwywu dhongubiph wyulwynn wwwgw hnupbiph
ubipyw wpdtipp ubpwnnwd £ gpwyutiph hpwgnihg thnfuhwnnigynn gnwdwpubipp, hwuwd gpwyp
Gtinppbpdwu U hpwgdw dwluubipp, wulwfiu Upwuhg, RS gpwp Ythnfuwugyh Pwulyht, el ny:

Updtignydwu fudpwjht quwhwndwt twwwnwyny, $huwtuwywt wywhyubpp fudpwynpynid Gu
Pwuyp ubippht ywplywjhu nwuwywpgdwu hhdwt ypw, npp hwayh £ wnunwd wywpwpwiht nhuyp
punipwagphsubipp, huswybu' wlywhyh wbuwyp, wpryniuwpbpwlwu ninpup, wofuwphwgpwywu
nhppp, gnpwidh wbuwlp, dwdynwtg Ywpgquydhbwyp b wy| Yuwwygdws gnpdnuuibn:
Shuwtuuwywu wlynhyubiph wwywgw npwdwywu dhongubiph hnupbipp, npnug wpdtignynidp
fudpwjht £ quwhwwnydwsd, npnaynid tiu fudpnid gunuynn wyinpdubph ywjdwuwagpuwihu
npwdwywu dhongubiph hnuptiph U Udwuwwnhw wynhyubiph ywwndwlwu dwfuubph
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wpwynhlwih hhdwu pw: dbpohtuu 6ognpinynid £ pupwghly inbuwubih wbnblwwnynigjwdp,
npwbugh wpunwgnybt ubplw wwydwuubipp, npnup 6 wgnb wju dwdwuwlwhwwngwoéndd,
nph Yypw hhduws £ ywwndwwu dwiuubiph ypwynplwu, b ywndwwu dwdwuwywopowuntd
ubpywynid gninuentu sniutignn wwydwuubiph hbinbwupubipp skignpwgubijnt uwwwnwyny:

Uywnhyubiph fudpbiph wwywqw npudwlwu dhongubiph hnuptipnid thnihnfuniejniuttiph
guwhwwnwlwup wbwnp £ wpnwgnih U hwdwwwwnwufuwu |hup npwug hbn fuwywsd inbuwutih
nJjwiubph dwdwuwlwopowuhg dwdwuwlwopowt thnthnfuniginiuubph hwn (ophuwy’
thnthnfuntgyniuutip gnpdwgpyniejwu npnypubipnid, gnyph qup, yéwpnuutiph upqwuyhéwyh
Ywd fudpnid Ynpnunubph hwjwuwlwunye)niup dwintwuonn wy) gnpdnuubiph W Ynpnwiwnubph
dwywjubiph dbg): Uwywgw npwdwlwu dhongubiph hnuptiph guwhwwndwu hwdwp ogwnwgnpdynn
dbpnnninghwu b JupYwsdubpp wwppbpwpwp Jepwuwgynd 5 Pwuyh Ynndhg' Ynpnwunubph
hpwlwu b quwhwwnywsd wpdtiputiph dhole mwppbpnieniuttipp tjwqgbigubint hwdwp:

Jdwpybtipp hwdwwwwwufuwt ywhnwwnubph htiwn dhwupt nnpu Bu gpgnud, Gt wwwgwnud
syw Jupyp hwywpwgntint hpwwnbuwlwu htnwulwn, W Gpp pninp gpuydubnt oqunwgnpdytip Gu
Ywd thnfuwugyb| Pwuyhu: Greb hweonpnnn wwpnid, quwhwwndwsd wpdbgpydwu dwfuup
wybjwunwd Ywd ujwgnud £ wpdbgpydwu Gwuwsnidhg hbinn Juwnwpdwd hpwnwpéniegniuubph
wwwnbwnny, bwfuyhund dwuwsywd wpdbgpyiwt dwiuup wybjwgynud Ywd ujwgbgynid §
wwhnwwnh gnidwpp dnbiiny: Gt wwwqw nnipugpnwip htinwgquwnd ybipwlwugquynid b, www
ybpwywuquwsd gnidwpp Ypbnhwnwagpynud £ wywhnwunp hwoyhu:

Shuwtuwlwu wlynmhyubiph wpdbgpydwu wwhnwwnubpp $htwtuwywu hwybnynie)niuubpnid
Guwynpyb Gu gnynipjniu niubignn nunbuwlwu wwyjdwuubph hpdwtu dpw: Pwuyp sh upnn
Ywufuwwbub' huswbu <wjwuwmwund Yupnn Bu dinfudbp munbuwywu wwydwuubpp, W pug
wankbignientu Ywpnn Gu niubuw) wyn thnthnfunieniuutipp $htwtuwlwiu wynpyubph
wndtiqpydwu ywhnunubiph donnejwt ypw hbitnwqu dwdwuwywopowuubipnid:

dbpwbwyuwd Junlbn

Npwbn huwpwynp £, Pwuyp thnpénwd £ dbpwuwtp yupybpp, pwu pnuwgquusdtp gpuygn: Uw
Ywpnn E hwugbigub| yéwpniudubiph Gipyupwagnwiubph W Jupyh dwpdwt unp wywydwuubiph
dwuht hwdwdwjuniejwu: 5pp Jwpyh wwydwuubpp ypwuwjws u, qupyu wyl sh
hwdwpynud dwdybivnwug: TEYwywnpnipiniup owpniuwywpwnp yspwuwnd £ ybpwtw)dwd
wwjdwuubpny Jwpytipp, hwdnqybint hwdwn, np pninp hwdwédwjunigyniuubpp wwhwwuyws tu
U np wwwgw Ydwpnwubpp Yywwmwnybu: Ywpybpp 2wpniuwynud Gu duw wpdbigpydwu
wuhwuwlwt Ywd fudpwiht quwhwwndwt wnwplw' ogunwgnpdtiny Jupyh uygpuwlwu
wpryntuwybinn tnnynuwnpnypp:

dwbwnpp hwdwp dunpsth pptiwtiuwlwt wlipphdubp

Epp Jwbwnph hwdwp dwwnskih wynhyu wpdbgpyynud £, www upw wpdtph (ujwqbigywsd
dwpnudubiph bW wdnpunhqughwih gnwdwputipny) b pupwghy hpwywu wnpdtiph tnwppbpnieniup,
pwgwnnipjwdp bwfuyhund pwhnypeh Ywd uwuph dwuht hwoybnynipniund dwuwsywd
wndtiqpynudhg gnwdwputiph, ubthwlywu Yuwhwwihg yepwsbwybpwyned £ owhnyph Yud yuwup
dwuhu dwuht hwoybwnynipniunwd: Ywbwnph hwdwp dwwngkiih nwuwlwpgqwd Yuwhwunw
gnpdhpubiph wpdtiqnynidhg Ynpniunubiph hwlwnwpénup $htwtuwlw wpryntuptubiph dwuht
hwaybwnynyeiniuntd sh Gwuwsynid, wy) hwojwnynid £ juwhwnwih wnwusht pwdundd, npuybu’ wy
hwidwwwpthwy Gywdnun: Ywbwnph hwdwp dwwnskih ywpunpwihtu gnpdhp hwunhuwgnn
ubipnpnuutiph gény wpdbgpynidhg Ynpnwunubph hwlwnwpénuwp dwuwsynd £ owhnyph Ywd
Juwuh b wyj hwdwwwphwy huwtuwlywu wpryniupubiph dwuht hwoybnygnipniundd, et
wywnhdph hpwlwu wndtiph pwpdpwgnudp opjtinhynptu Ywpbih £ hwdwpb) hbunwgqu
hpwnwpanipntuubph wpnyntup, npnup Ywwnwnpyb) Gu Ynpniunp $puwtuwwu wpnyniupubipny
Gwuwgkiintg htwnn:
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4.5  “hpwdwlwu dhongubip b npwug hwdwndbpubp

YwdwYwu dhongubipp b npwug hwdwpdbpubipp pwnugwsd Gu Ywufuhy npwdhg, << YP-nd
wwhynn dhongubiphg (pwgwnnipjwdp UpLw éwpwihtu hwdwlwnpgny hpwlwuwgynn
thntuhwywpyubpp hwdwp nbynuwgywsd gnidwputiph) b wy pwuybpnud hwohyubiphg:

Thwdwlwu dhongubipp U npwug hwdwpdbipubpp hwewnynd Gu wdnpuinhqugqwd wndbpny:

4.6  Mwhwuoubipn huwtuwywu Yuwqdwybpwnipiniuubiph tywndwdp

bp puwlwunu gnpéniutiniejwu pupwgpnid Pwulu ogunwgnpdnid | wy| pwuybpnid tnwpptip
dwdlbunwjunypiwu pwgywd pupwghy b wwunwihu hwohdubp: Pwuybpht npwdwnpywd
$hpudwsd dwdytinny Jupybpu ne juwuuwybwpubpp hwojwnynd 5U wdnpinhqugywsd wipdtipny’
ognwagnndtiin wpryntuwybin nnynuwnpnyph dbennp: Ny $hpujwd dwdybinubpny dhongubinu
wdnpwnhqugynud Gu Pwuyh nGluydwpniejwu Ynndhg guwhwnyjwd dwdybnubpnud:
Shuwtuwlwu Yuqdwybpwnyeniuubph tfuwwndwdp wwhwueubiph gnwdwpubipp ujugbigynud Gu
wndtiqpynuihg wwhnwuwnubiph gnidwpubipny:

4.7 Unbwnpwjhtu tywwnwlutpny wwhynn wyunpdubp b
wwpuwynpnipntutip

Unluinpwjht bywwwyubipny wwhynn wynphyubip b wwpunwynpniejniuubipp hpbughg
ubpyuywgunud Bu $huwtivwywt wywhyubp b wwpunwynpniejniuutip, npnup hhduwlwunud dknp
Gu pbipyt) Ywd wnwewgt| Gu dnin wwwgwnd Jwédwnbint Jwd htwn qubnt bywwnwyny,
Ywqgunw btu dhwupt Yunwywnpynn npnadwd Shuwuuwlwu gnpdhpubiph wnpundbih dwu, nph
hwdwp wnyw £ Jyujneniu Yupd dwdybunnud gwhnye unwtwint wpnhwywu thwunwgh
ninhubipp ybpwpbpjw): Unbinpwiht bywwnwyubpny ywhynn wynpyubpp b
wwpuwynpniniutbpp uygptwwbu dwuwsynid Gu, www hbnwgqujnud swithynid hpwywu
wndtipny $huwuuwlwu ypdwyh dwuhtu hwoybnyniginiuntd' swhnyenid fwd Juwund
Swuwsywd gnpdwppwihu dwiuubipny: Ppwlwu wpdbph pninp hinthnfunieniuutipp dwuwsynid Gu
npwtiu 2whnyenw Ywd Juwunwd gnuin wnlinpwiht Bywdnp dh dwu:

Pp puwywunu gnpdniubinyejut pupwgpntd, wpwnwpdnyeh U Yuwwhuwih ontyuubpnud, Pwulyp
hwunbiu £ quihu npwytiu wdwugyw| gnpdhpubinny wwjdwuwagpbph Ynnd, npnup ubipwnnid tu
$ingbpuutip, $npupnubn, uynwtip W owghnuubip: Pninp wdwugjw| gnpdhpubipp nwuwywpgyntd
GU npwbiu wnWinpwlywtu twwwwlyubipny wwhynn b npwug hwadwnnwp hpwlywuwgynid £
dhuwtuwywu gnpdhputiph twiutwlwu dwuwsdwu pwnwpwlwuntginituutiph hwdwdéw)u,
wjunthbinl npwup Ybpwswihynd Gu hpwywu wpdtipny: hpwlwu wpdbpp npnaynud &
ontywubipnud quwugnudubpny Ywd wjuwhuh dnnbiubph Yhpwndwdp, npnug hhdpnud puwé Gu
onlywubiph pupwghy ypdwyubph quwhwwnnuubpp W pwquihu gnpdhpubph wwjdwuwgpwhu
qubipp U wy) gnpdnuutip: Fpwlwu hpwlwu wndbp niutignn wéwugjw) gnpdhpubinp hwoywnynd
Gu npwbu wywnhy, huy pugwuwlwl hpwlywu wpdbpny wdwugjw| gnpdhpubipp' npwbu
wwnwnwynpnijniu:

4.8  dwpybtip L hnfuwwnynipniutbp

Jdwpytipp W thnfuwwinynigyniuutipp $hpujwd Ywd npnotih yéwpnwubpn $htwtuwlywu
wlywhyubipu Gu, npnup unbindynid Gu Pwulh Ynndhg ninnuyhnpbt ywpunwwwuhu npwd
npwdwnpbint dhongny' wnwug wwpwnpp udwnbint dnwnpnyjwu:

Shpujwd dwdybinubpny npwdwnpywd Juwpybpp uygqpuwwbu dwuwsynud Gu hpwywu
wndtipny' gnidwpwsd gnpdwpphg dwiuunwubipp: Gpp wpwdwnpywsd gnuwpubph hpwywu
wndtipp nwpptipynud £ ywplp hpwlw wpdtiphg, ophtwy tpp Jupyp wpwdwnpynud
ontyuwjwywuhg gwdp nnynuwnpnypny, tnpwdwnpywsd gnidwph W Jwpyh ppwlwu wpdtipubph
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wwppbipniginiup unyh uygpuwlwi dwuwsdwu dwdwuwly duwytpwynud £ npwtiu dwiuu
ontjujwlwuhg gwdp npnypubipny whinhyubiph wbnwpwstunuwihg' swhnypeh Ywd Juwup b wy)
hwdwwwnthwy $huwtuwlwu wpryniupubiph dwuht hwybndnieiniunud: Wunthtnl Jupybpu
nt thnfuwwnynippniuutipp swihynud Bu wdnpuinpquigwsd wpdtipny' Yhpwnbing wpryniuwybiun
wnynuwnpnyph dbpnnp: Shpuwsd dwpdwu dwdytinn sniubignn quipybpu ni
thnfuwwnynieyniuubpp hwoqwnynid Bu wdnpunpquigdwd wpdbpny' Giubinyg dwpdwt Gupwnpynn
dwdlbwnubphg: <wdwfunpnubiphtu npdwd Jupytph nt hnfuwnynieniuubph gnidwpubpp
ujwqgbtigynid GU npwug gony wpdtignpyniihg wwhnwuwnubph gnidwpubpny:

4.9  ULbpnpnudwjhu wpdtipnetp
2018pa. hmujwph 1-hg mdh b9 diptinn pwnwpwlwtnipynit
Shuwtuwlwu yhdwyh dwuphu hwoybinynigyniuntd ubipnpnwwihtu wpdbenebpp ubpwnnud Gu,

e wwpnwpwihtu ubpnpnudwiht wpdtrnebn, npnup swihynd Gu wdnpinhqugywd wndtipny.
npwup uygpuwwbu swihynd Bu hpwlwu wpdtipnd’ gnidwpwd ninquyh gnpdwnpubiph
Swiuubipp, huy hbrnwguwind' npwug wdnpnhqugyws wpdbpny' Yhpwnbiing wpryntuwybin
wnnynuwnpnyph dbipnnp:

e wwpupwjihtu b pwduwhu ubpnpnuwihu wpdbenebp, npnup swihynwd BU hpwlwu wpdtpny’
owhnyph Yuwd Juwuh dhongny Yuwd uwfunpnaynud Bu npuybu hpwlwu wpdbpny' swhnyeh
Ywd Juwup dhongny swithynn, huy hpwlwu wpdtiph thnihnfunyeniuutipp wudhowwbu
Gwuwsynid tu owhnypnd Yud Juwunid,

e hpwlwu wpdbpny' wy hwdwwwpthwy $huwtuwywu wpryniuph ddhongny swihynn
wwnwnpwihu wpdbenebn W

e hpwlwu wpdbpny' wj hwdwwwpthwy Shuwtuwyuwu wpryniuph dhongny swihynn pwduwghu
ubpnpnuwiwihu wpdbenebn:

Ppwlwu wpdbpny’ wy| hwiwwwpthwy Phtwtuwlywu wpryniuph dhongny swihynn wwpupwjhu
wndtipnetiph gény ogniinp U Juwup dwuwsynwd Gu wy] hwdwwwnpthwy huwuuwlwu
wnryntupnid, pwguwnnijwdp Ubkippnhhojw) nbwpbiph, Gpp dwuwsynid Gu pwhnyenid Yuwd
Juwuntd, unyu duny, huswybiu wdnpunhqugywd wpdtipny swihynn huwtuwlwu wynhyubph
nbwpnid.

e wnnynuwht BYwdnun' wpryniuwybwn wnynuwnpnyph deennh Yhpwndwdp,
e wluywynn ywpupwihu Ynpnwwnutip b ybpwnwné
e wpwwnpdnyph thnfuwpynwihg ogniin b Yyuwu

Gpp hpwlwu wpdtpny’ wy| hwdwwwpthwy Phtwtuwywu wprnyniupubiph dhongny swihynn
wwnwpwiht wpdbeninep wwwbwuwsynid k, bwfuyhund wyulywynn wywpupwhu
Ynpniunubpnud dwuwsywd Ynunwywihu ognunp Ywd Juwup ubthwywu Yuwwhwwihg
ybpwnwuwywpgynwd £ gwhnyend Ywd Juwunid:

Pwuyp Ywpnn £ ng wnbinpwiht uywwnwlubpny wwhynn pwduwjhu gnpdhpubipnid npno
ubpnpnuiutiph hpwlwu wpdbph hnthnfunieniuubpp ubpYwjwgubp wy hwdwwwpthwy
$huwtuwlywu wprynitupnid: Wuwhup punpnipnit ujwgynud £ ulgqpuwlwt dwuwsdwu
dwiwuwy wuhwwwlwu ulgpniupny b wugpebih k:

Wuwhuh pwduwjhu gnpdhpubiph gény ognin U uwup tippbp st ybpwnwuwlwngynid
owhnypnd Jwd Juwuntd, huy wpdtignpynid sh dwuwsynid: Swhwpwdhuubpp wuwsynid bu
owhnypen Ywd Juwunid, bt npwup hunwy s6u hwunhuwund ubpnpnudutiph dh dwup
ybGpwnwpéd, nph nbiwpnw upwup dwuwsynid Gu wy hwdwwwpthwy Ppuwtuwlwu wpnyniupnid:
wj| hwdwwwpthwy Shuwtuwlwu wpryniupnid dwuwsqwd Ynunwwiht ognunp U uwup
ubpnpnuwiutiph onwpdwu nbwpnud thnfuwugynid Gu spwofujwd gwhnyp:
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Uhtsl 2018p. hniuuph 1-p gnpénn pwnwipwljwtinyaynit

Lbpnpnuwihu wpdbenpbpp uygpuwwbu swihyb) Gu ppwlwu wpdtipny' gnudwpwsd gnpdwpph
qény ninnwh dwluubipp” hpwywu wpdtpny’ awhnyph Ywd Yuwuh dhongny sswithynn
ubpnpnuiwjhtu wpdbpnetiph nbwpnwd U hnwgujnud, nwuwlwpgnuihg Ywiujws, hwodunyyti
Gu npwbu Yw'd dhusl Jwpdwu dwdlybnp wwhynn, hpwlwu wpdbpny' swhnyeh Ywd Juwup
dhongny swihynn, Yw'd Jubwnph hwdwp dwwnskih:

Uhtsl dwpdwt dwdybipp wwhynn bbpnpndiabn

Shpujwd dwpdwu dwdybinny ubpnpnudubipp nwuwlwpgynd Gu npwtiu Jhusl dwpdwu
dwdlbwnp wwhynn, Gpp Pwuyp hwunwwnwwbu dnwnpdwsd £ W huwpwynpnieiniu niuh wwhb
w)n ubpnpnudutipp dhusk npwug dwpdwt dwdybinp jpwuwp: Geb Pwuyh Ynndhg
hpwywuwgynid £ dwpdwt dwdybnhtu ng dnin wlwmhyubph fwywu gnidwph Jwéwnp, www
wdpnne nwup ybpwnwuwlwnpgynud £ npwtiv ywbwnph hwdwp dwwnskh: Uhusl dwpdw
dwdlybnp wwhynn ubpnpnudubpp hwoqungnd Bu wdnpunpquigdwé wpdbpny' Yhpwnbing
wpryntuwybin ninynuwnpnyph dbpnnp’ hwuwd npwug gény wpdbgpynuihg wywhnwnubpp:

dwbwnpp hwdwp dupstih wliphyutn

Jwbwnph hwdwp dwunskh wynhyubipp wwpupwhu, huswybiu twlb Yuwhwwih gnpdhputipnud
Ywwnwpywd wju ubipnpnwiubpu Gu, npnup Pwuyp dwnwnpp § ywhb] wunpng dwdytwnnyg, W npnup
Ywpnn U Juwbwnyb| hpwgybhniegjwu Ywphpubiph pwjwpwpdwt hwdwp, huswbiu bwl
wnynuwnpnyputiph, thnfuwnpdtiputiph Ywd pwdubnndubiph qubiph thnthnfuniejniuubiph nbwpnud:
Jwbwnph hwdwp dwwnskih $huwtuwlwu wlynmhyubpp twutwywu dwuwsnwdhg htinn
hwoywnynwd GU hpwywu wpdtipny, pun npnid ognuinubint nu Juwuubipp wuwsynid Gu wy
hwldwwwnthwy $huwtuwlwu wpnyniupubipnud ubipwngwsd Yninwlyywsd whnyep Ywd yuwup
ybpwnwuwywpgynwd £ whnyeh Ywd Juwuh b wy hwdwwwpthwy Shtwtuwywu wpryntupubipp
dwupt hwoybuinynipniund: Udku nbwpnid, wpryniuwybitn innynuwnpnyph dbipnnny
hwoywpyywsd nnynuubipp dwuwsynid U owhnyeh Ywd Juwuh b wj| hwdwwwpthwy
dhuwtuwywu wpryniupubiph dwuptu hwoybnynipniunwd: Ywbwnph hwdwp dwwngkith
Ywuwhwwih gnpdhpubiph gény swhwpwdhuubpp swhnyph Ywd Juwup b w)] hwdwwwpthwy
$huwtuwywu wpryniupubiph dwuptu hwoybnynipniund dwuwsynid Gu wju dwdwuwy, tpp
Pwuyp ppwyniup £ dinppbipnud unwuwint wjn swhwpwdhuubpp:

Ywpqwynpynn Shuwtuwlwu oniywubpnd wynhynpbu Jwbwnynn Ppuwtuuvwlwu wlwnmhyp
hpwYwu wndtipp npnaynid £ hwoybinnnt wduweyhtu pnpuwh thwydwu wwhht wyn wynhyh gény
quwugynn qubiph dhongny: UYywnhy ontyw sniutignn gnpdhpubinh hpwywu wpdbpp npnaynid £
quwhwuwndwu dnnbjutph dhongny: Ldwu dnnbjutipp ubpwnnwd Gu ytpoht ontyujwywu wulwiu
gnpdwnuniejniuubpp, fwwunpbu stnwppbpdnn wywhyubpp ontuwjwlwu qubphtu hnnud
Ywwnwpbp, gbnsqwd npwdwlwu hnupbiph gapinénieniup: <wlwnwy nbwpnd® ubpnpnudubpp
hwyjwnynwd Gu hupuwpdtipny' ujwgbguting wpdbgpynwihg Ynpnwuwnubpp:

bpwlwt wpdbpny' pwhnyph Ywd Juwup dhongny swhynn

Pwulp npng ubpnpndwiht wpdbpnebp uwfuwusn £ npubu hpwywu wpdbpny swihynn’
hpwywu wpdtiph thnthnfunyeniuutipp dwuwskiny swhnyenid Ywd Juwuntd:

410 Mbwn W hwywnwpéd nbwyn hwdwdwjuwgnbp

Lbwnqudwt wwydwuny wndtipnebnh ywéwnph gnpdwnunieiniuutinp («nbwnk) nhunwpyynid tu
npwtiu wwwhnywsé Shuwuuwlywu gnpdwppubin: <Ginqudwt wwjdwuny ywdwnywd
wnpdbpnpetipp 2wpniuwyynid Gu hwodwnybp $huwtuwlwu yhtdwyh dwuht hwodbnynieyniund, b
wju nbwpnud, Bpp qunpnu niup tpqwd wpdtpnebnh wbwnph Ywd gpwywnpdwu
wwjdwuwagpwihu hpwyntup Yud hwdwdwjunipntu, npwup yEpwnwuwywpgynid Gu npuytiu
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«Lbnqudwt wwjdwuwgntipny gpujwnpywsd wpdbipnebnt W ubpluwjwgyntd tu npwtiu
wnwudhu hwaytyshnwihtu hnnywé: <wdwwwnmwufuwt ywpunwynpnipntu wpunwgnynd b
Phuwtuwlwu Yugdwybpwnreiniuutiph Yuwd hwéwfunpnubph ujuwndwdp hwohyubpned:

Lbndwbdwnph wwjdwuny quwd wndbenebpp (<hwlwnwpé nbwnb) s6u dwuwsynid
dhuwtuwywu ypdwyh dwuhtu hwoygbingnyeniunwd, huly inpwdwnpywsd gnidwpubipp hwajwnynd
GU npwbu wwhwueubtip huwtuwlwu Yuqdwybpwnyeniuubiph twwndwdp Ywd
hwéwlunpnubphu wpdwsd qupybp b hnfuwwnyniye)niuutp:

Updtipnpetph qudwu U Jwtwnphg wnwowgwsd tlwinunp Ywd dwfuup hpbuhg ubpywjwgunid £
wnynuwjht Glwdnin Ywd dwfuu, npnup hwoybgnynid tu hingudwu wwjdwuwagpbph
gnpdnnnipjwu dwdlybnubph pupwgpnd’ ogunwgnpdtiiny wpnyniuwybin wnynuwnpnyph depnnp:
Grb hwywnwpé nbwyn wwjdwuwgpny qujwd wynhyutipp Jwébwnytu Gppnpn. Ynndpu,
wndtipnetiph ytpwnwnah wwpwwynpnyentup gpwugynid  npytiv winlinpujhu
wwpwwynpnieinwu b swihynud £ hpwlwtu wpdtpny:

411 Npwbtu gpwy wnpjwd b unwgywd wpdbipnebn

Updtenrtipny gnpdwpputipp hpduwlwunw wwwhnyynwd Gu wipdtipnebipny Ywd Ywutuhy
npwuny: Updbenebiph thnfuwugnidp djnw Ynndht wpnwgnynud  phtuwtuwlw yhdwyh dwuht
hwoybwnynieyniunid, dhwju bt thnfuwugynud Gu uwl nhulbpp U ognunubipp uwywsd
ubthwwungjwu hpwyntuph thnfuwugdwu hbwn: Yéwpywsd Ywd npwbu gpwy unwgyuwd
Ywufuhyp gpwugynud £ npwbu wynpy Yud wwpuwynpnie)niu:

Atinpptipywé wndtipnebnp 6 dwuwsynid huwtuuwlwu yhtwyh dwuht hwoybnmynieniuntd
dhusl npwug ownwpnidp Gppnpn Ynndhu, npp nbwpnd updwd wndtipnetnh ytpwnwpédwu gény
wwnwwynpniinup dwuwsynid b hpwlwu wpdtipny npwbiu wnbiinpuwywt uywwnwlubpny
wwpuwynpnientt, huly qudwu b quwéwnph nwppbpnieiniup hwojwnynud k owhnyeh Yud
uwuh U wj hwdwwwnthwy phuwtiuwlwu wpryntuptutiph dwupt hwaybuinynigjwi «2ntin
wnlwnpwiht Glwdnun» hnnwdnid:

412  Jwpéwlwnypntu

Anpéwnbwlwt Jupdwluwinienit - Pwalp nnwbu Jupdwlw

UYywhyubiph yupdwlwinyejniup, nph nbwpnid wynhdp ubithwlwunygjwu hbn Yuwywsd pninp
nhuybpu nt ognunubtipp wwhwwuynw Gu Juwpdwwnnth dnwn, nuwuwywpgynwd £ npwtu
gnpdwnuwlwu Jupdwlwinieiniu: Snpdwnuwywu Jupdwlwinigjwu opowuwlyubpnid
Jupdwddwpubpp dwuwsynud Gu npwbu dwiuu $huwtuwlwu wpryntupnid gdwihtu hhdntupny
Jwpdwlwinyjwu dwdlybnh pupwgpnid b ubpwnynid Gu gnpdwnuwywu dwiuubpnid:

413 (dwulwpdtip dGinwnubin

Nuypu b wy| pwulwpdtip dbnmwnubipp hwaywnynid tu <L YR Ynndhg uwhdwuynn qubipny, husp
dninwynpwwbiu npwug hpwywu wpdtipu £ W hhduwsé £ Lnunnup (Gwulwnpdbp Ubinwnubph
pnpuwih quwunwutiph Ypw:

Qubph nwwnwunwiubpt wpwnwgnynud Gu pwulwndtp dEinwnubpny gnpdwnunieinitubiphg gnin
ognun/Juwu hnndwénid' wy) Glwdnnubpnid Yuwd dwiuubpnud:

414  <phduwlwu dhongubip

<hduwlwu dhongubipp ubpyuwjwgywsd Gu uygqpuwlywu wpdtiph U Ynunwlywsd dwywdnipjwut
wmwppbpnigjwdp: Pwuyh hnnu nt 2Guptipp W hwdwlwpgswihu nbfuuhlw b Ywwh dhongubipp
ubpyuwjwgywsd Gu hpwlwu wndtiph U Ynunwygwd dwjwdnipju mwppbipnigjwdp: Gpp
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wywinhyh hwodbhonwihu wpdbpp wybiih d6d £ upw quwhwwndwsd hnfuhwnnigynn gnidwnphg ng
dwiwuwywynp hwugwdwupubiph wwwnbwnny, wju wudhowwbiu ujwqbtigynid £ dpusl wn
thnfuhwwnnigynn gnidwpp: <nnp hwoqwnynud £ hpwlwu wpdbipny W niuh wuuwhdwuwhwy
ognwlwpn dwnwjniejwu dwdytin U, htiwlwpwp, sh wdnpunhqugyntd:

Uwoqwdnipniup hwoywpyynud £ gdwjhu dbpnnnd wywhyp oginwlwn dwnwjnigjwu dwdytinp
pupwgpntd, Yhpwnbiny hbnlyw| nwpblwu npnypwswihbpp'

Oquuwljwp

Swnwjnipjwu
dwdlybn Snynuwnpnyp
(wwiphubip) (%)
Chuptip 80 1.25
Lwdwlywngswihtu wnbfuuplw 5 20
Ywwh W hwnnpnwlygdwu dhongubin 5 20
Spwuuwnpwnwihu dhongutip 7 14.3
Pwulyndwwnubip 10 10
Uy hhduwywu dhongubip 5 20

Jwpdwlwywd hpduwywu dhongubiph ypw ninnywd Yuwhwnwi punyph dwiuunwdutipp
Yuwuwhwnwjwgynud b wdnpinhquigynid Gu gdwiht hhdniupny yupdwywdwu dwdytinp b
hphduwywu dhongubiph U npwug oqunwlwp dwnwjnigjwu dwdytinubiphg ujuquagnyuny:
Uuwywnwn shtwpwpnigjuup ywwnlwunn wlwmhyubipp $6u wdnpunhquigynwd pwuh nbin
wwwinpwuwn s&U ogunwgnpddwu hwdwp:

<hduwlwu dhongubiph Yybpwunpngdwu b wywhwywudwu hbn Yuwywd Swiuunwdutpp swhnyeh
Ywd Juwup b wyj hwdwwwpthwy $ptwtuwlwu wpryntupubph dwuht hwaybunynipiniuntd
Swuwsynud BU npwybu dwiuu' npwug Yuunwpdwt wwhhu: Ywwhnw) punyph Unpngdw
Swluunwdubpp wybjwgynwd Gu wywhyh hwoytyonwihu wpdtipht, Gpp wyn dwiuunwiubpp
Ywwnwpynud Gu, U Gpb pwjwpwnid Gu wynhyh dwuwusdwu swihwuhgubiphu: Uju dwiuunwdubph
dwoywdnipniup hwownyynud £ hwdwwwwnwufuwt wlwhyh ogunwlwp dwnwjnypjwu
duwgnpnuwjhtu dwdytitnh pupwgpnty:

<hduwlwu dhongh hpwgnudhg wnwowgwsd ognin Ywd Juwup npnaynid £ npwybiu wlwnhyh
hpwgntihg qnin dnunpbiph b hwoybyonwihtu wpdtiph tnwppbpnyeniu bW hwdwnynid £
gnpdwnuwywu swhnypenid:

Jbpwquwhwwndwu wpryniupnid wlnhyp wpdbph wép wpnwgnynud § Yuwhunwind'
hhduwywu dhongubiph ybipwgquwhwwndwt wwhnwunnd, pwgh wju nbwpbiphg, tpp wju
thnfuhwwnnignid £ $puwtivwwu wpryntupubipnud indju wywmhyh gény twfuyhuntd wuwsywd
Ybpwquwhwwnnuwhg Juwup. wju nbwpnud ybpwquwhwunnuihg wép unyuwbu dwuwsynid £
dhuwtuwywu wpryniupubipnd: Ybpwgquwhwwndwu wpryniupnud wlnhyh wpdbph ujwgnidp
Swuwsynid £ Shuwtuwywu wprynitupubipnid, pwgh wju nbwpbphg, tpp wju thnfjuhwwnignud £
twfuyhunwd gy wyinhdh gény Yuwhwwinu dwuwsdws ybpwquwhwunnuhg wén:

Jdbpwquwhwwnywsd wndtpny hwoywnynn hhduwywu dhongubiph hpwgdwu Ywd nnipu gpdw
nbwpnd wyn hhduwywu dhongubiphu ytpwptpynn ybpwguwhwndwu ywhnwwnh duwgnpnu
wdpnnontejwdp thnfuwugynd | spwofudwd awhnyphu:

415 N Ynypwywu wlunphyubin

Ns Unipwlwu wywnphyubpp punyugwsd tu hwdwlwpgswihtu pwgpbphg, wpunnuwgnpbphg b
wj|u:
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Unwudhu &binp ptipdwéd ng Unipwlwu wynhyubipp uygqpuwwbu dwuwsynid Gu hupuwndbpny:
Luwuuwlwt dwuwsnidhg hnn ng ujnipwlwu whnhyubpp hwoywnynid Bu hupuwpdbpny'
ujwqbtgutiiny Ynunwygwd winpnhqughwu Ywd wpdbgpynudhg Ynpnwunubipp: Ny unipwywi
wlywinhyubiph ogunwlwp dwnwjniejniuubpph dwdlbnubipp Yupnn Gu |hubp npnpwyh Ywd wunpng:
Npnaywé ogunwlwn dwnwjnigintuubiph dwdlbnutip niukignn ng ujnewlwu wynphyubpu
wdnpwnhqugyntd Gu gdwjhtu hhdniupny ogunwwp dwnwjnigjwu pupwgpnd W guwhwwnynid Gu
wndtiqpydwu wnnwinyg, tipp wnw Gu wpdbgpydwu hwnlwupgutp: Wdnpuinhquighwih
hwoywndwu dbennutipp W dwdybunubipp yepwuwgynid Gu jnipwpwgnip htwtuwlw mwpyw

ybponud:

Cwdwlwngswihu dpwapbph pupwghly uywuwnpydwu dwiuubipp hwoywnynid Gu npwtiu Swiuu
npwug Yuwwnwpdwu dwdwuwy:

416  Pnuwquuadwsd wywhyutin

Pwulyh pwnwpwlwunieniuu b uwhdwub]’ wprynp pnuwquuddwsd wlnpyp Ywpnn § jwdwgnyuu
ognwagnndybi| hp ubipphu gnpdwnunieniuutiph hwdwn, R wbwp £ Jwbwnyh: Lepphu
gnpdwnunteintuuiph hwdwn oguwgnpddwu tupwlw wywhyubpp thnfuwugynid Gu hpbiug
hwlwwwwunwufuwu wywnhyubiph nwu uygpuwlywu wwywhnywd wynpyph pnuwgquudqwd ud
hwoybyonwihtu wpdbiph ujuquanyuny: Uyinpyutipp, npnug hwdwp Jwéwnpu wybith jwy
nwppbpwy b dwuwsynid, pun Pwulh pwnupwlwunygw’ thnfuwugynid Bu Juwéwnph hwdwnp
dwwshih wywnhyubph nwu' hpbug hpwlwu wpdbpny (Phuwtuwlwu wlnmhyubiph nbwpnid), huy
ns Shtwuuwlwu wywnhyubph nbypnd' hpwlwu wpdbpny’ hwuws pnuwgquusdwu wduwpyh
npniejwdp Jwéwnphg dwluubpp:

Npn2 nbwpbipnud, wywnhyubpp pnuwgquudynud Gu JupYuwhtu ywpunwynpniejniuubph
slwwnwpdwu wpryniupnid: Pnuwgquudjwd wynphyubipp swihynid Gu uygqpuwlwtu wndtiphg b
hpwgdwu gnin wpdtiphg ujwqugnyuny:

4.17  ULbpgpwydwd dhongubip

Lbipgpwywd dhongubipp, npnup ubipwnnud 6u << Yunwywpnigjwu b YEunpnuwywu pwuyh, wy
huwtvwywu Yuwgdwybpwnieniuubiph W hwéwfunpnubph hwohyubipp, pnnunpyywsd
wpdbpnprtipp UL unnpwnwu thnfuwnnigyntuubpp, uygpuwwtiu Gwuwsynud B unwgywd
dhongubiph hpwlwu wpdbpny' hwuwd gnpdwnunieiniuubph gény ninnuyh dwiuubpp:
UYgpuwlwu dwuwsnidhg htinn ubipgpwywsé dhongutipp hwoywnynd Gu wdnpuinhqugywd
wndbpny' ogunwgnpdbiny wpryniuwdbwn ninynuwnpnyph deennp: Gywdnunubpp b dwiuubpp
gpwugynud GU pwhnyeh Ywd Juwuh b w) hwdwwwpthwy $htwtuvwywu wpryntupubiph dwupu
hwoybunyniejniuntd, huswybiu wwpuwynpneiniuubph wwwiwuwsdwu dwdwuwl, wjuwtu b
wdnpunhqughwih pupwgpntd:

418 dhuwuuwlwu tpwotuhpubp b yuplwjhu
wwpunwynpywdniejniuubin

Shuwuuwwu Gpwotuwynpnigjwt wwjdwuwagpbpp wju ywjdwuwagpbpu Gu, npnup ywhwugnid
tiu, np Gpwafuhpp wpwdwnpnnp tinfuhwnnigh Bpwpfuhpp uinwgnnt Ynuyptiv wwpnwwwuh
Ynnihg wwpwpwihu gnpdhph dwdybunutpht hwdwdwju ydwpnidubpp dwdwuwyht sunwntine
wwwnbwnny Ytpohuphu Ynndhg Ypwsd Juwuubph nhdwg: Ywplyuwiht wwpumwynpgwodnypniuubpp
twhuwwbtu npnawd wwjdwuubipny b dwdybnubipny qupybp wpwdwnpbnt
wwnwwynpywdnieniuubipu Gu:

Shuwuuwywu Gpwotuppubpp Ywd onlyujwlwuhg guwdp tninynuwnpnypny yupytip tinpwdwnpbint
wwnwwynpywdnigyniuubipp uyqpuwwtiu swihynwd GU ppwlywu wpdtipny, huYy uygpuwywu
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hpwywu wpdbpp wdnpunhqugynid £ Gpwstupph Ywd wwpuwynpwdnipjwu gnpdnnnipjwt

wdpnne dwdytinnh pupwgpnid: Lhnwquwjnd upwup swihynwd Gu htinlyw) Yepw.

e 2018p. hniujwph 1-hg' wdnpinhquigqwsd gnidwphg W Ynpnunubiph gdny wwhnwuwnubiph
gnwiwphg wnwybjwagnyuny,

e Uhusl 2018p. hniudwph 1-p* wdnpunhquigywd gnidwph b wwydwuwgpbphg pfunn huwpwynp
Yéwpubiph ubpyw wpdbtiph wnwybugnyuny,

Shuwuuwywu Gpwotupputiph b ywplwihtu wwpunwynpwsdnieiniuubph gdny wnwowgwsd
wwnwnwynpnipniuubpp ubipwnynuwd Gu ywhnwwnubpnid:

419  Muwhniuwntbp

Muwhniuwnp Gwuwsynid £, tipp Pwuyp niup ubipyw ppwquwywt Yud Yunnignnuwu
wwpuwlwunyginu' npubu wugjw) nbwpbph wpryniup, U hwjwuwYywu §, np win
wwnunwlwuntgintup dwpbiint bwywwnwyny yuwhwugyh nnunbuwlywu ogninubip dwpduwynpnn
dhongubiph wpwwhnup, b wwpunwynpnigjwu gnidwpp huwpwynp b wpdwuwhwywwnnpbu
quwhwuwnbi; Mwhnwwnubpp Ubpwnnd U bwb $puwtvwlwu Gpwotuppubiph bW Jwplwhu
wwpuwynpywsdnipiniuubiph gdny wwnpunwynpnipiniututipp, huswybu ubpluwjwgynid k 4.18
dwunpwgpnijntunty:

4.20 UbLithwywtu Yuwhuw

Pwdttippphpwlwt huwhyw

Unynpwlwt pwdubinndubipp b sdwpynn wpnntjw| pwdubinndubipp nwuwywpgynwd Gu npwbu
Ywuwhww): Lnp pwdubinnndubiph pnnupydwup, pwgh Yuqdwybpwnyeniuubph dhwynpdwu
nGwpnu pnnwpyynn pwdubnndubiph, ytpwpbpnn ninnuyh dwiuubpp ujugbgynid tu
Ywuwhwwih wéhg: Gpp pnnupydwt wpryniupnid unwgywd gnidwpubph hpwywu wndtipp
gbipwquwugnud £ pwdubinndutiph wujwuwlwu wpdbpp, wwpptpnieiniup hwdwnynid £ npuytiu
hwybjwybwn:

Edpupnt Gywdnup

Edhupnt Bywdnunp Ubpwnnud £ pwdubinndubiph pnnupynidhg unwgywsd gwuljugwsd
hwybjwybwn: Snpdwpph gény gwulwgwd dwiuunid, npp Ywwywd £ pwdutitnndubiph
pnnwpydwu hbwn ujwqgtigynid £ Edhupnt GBYwdniunhg:

2puwipfudwé gwhnype

2puwipfuwd pwhnyep ubipwnnud § pupwghy W bwfunpn dwdwuwlwopowuubiph spwotudwd
owhnypep:

Cwoquwwhwlwu hwoybhonh wduwpyny swhwpwdhuutpp nnipu Gu gpynud Yuwhwwihg b
Gwuwsynid Gu npwbtiu ywpwnwynpnie)niu, dhwju tipp npwip hwuwnwwnynid Gu hwodwwwhwlwu
hwoytiyonh wduweyny Ywd dhush wyn: <woqwwwhwywu hwoydtiyonh wduweyhg htinn dhusl
dhuwtuwywu hwoytiinynigyniuubph hpwwwpwydwt wduwphyp hwjnwpwpywsd Yud
hwunwwnywsd rwhwpwdhuubpp pwgwhwjnynid Gu:

<hdbwlwt dhongtiinh Ypwqbwhwindwt wwhniugp

Lhduwlwu dhongubiph ytipwguwhwundwu wép oginwgnpdynid £ gpwugtiint hwdwp hhduwywu
dhongubiph hpwlwu wpdtiph wép b ujwqgnidp wyu swihh, np bdwt ujwgnuip Yybipwpebpnud £ unyu
wywnhyh wéhu, npp twiuypunwd dwuwsyb) bp ubithwlwu uwhwwinw:
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bpwlwt wpdbpny' wy hwdwwwphwly phtwbuwlwt wpnynitiph dhongny swithynn
upnpnidwihti wpdtpnpetiph hpwlwt wpdtph wwhniup

Uju wwhnwwp wpnwgninud £ hppwlwt wpdbpny' wy) hwdwwwphwly Shuwuuwlw wpryniuph
dhgngny swihynn ubpnpnudwiht wndbpnpbnh hpwlwt wpdtiph thinthnfunuygniutbipp:

4.21  Ubtgdbuwnubph ubplujwugnid

SGnpéwnuwlwu ubiqibunp hwunhuwunid £ Pwuyh phqubu gnpdwnunyeniuutiph pwnlwgnighs
dwup, npnughg wju Ywpnn £ Juwunwyb) Bywdnun bW unwpt) dwiuubp, ubpunjw) Pwubh wy
nplk pwnywgnighs dwuh htn Yuwywsd gnpdwnunyeniuttiphg GYwdnunubpu nu dwiuubpp:
Snpdwnuwlwu ubiqiunubpp npnobithu Pwuyh nElwywpnieniup nmwpwuwwnnid £ Pwuyh wiu
Yndwnubuwnubipp, npnup ubpwnywéd Gu Swnwjnieniuutiph dwnnigdw dbe (phqubu ubgubiuwm) L
nph hwdwp wnyw b $huwtvwlwu nbntYwwnynipniu: Pninp gnpéwnuwlywu ubgubuwnmubph
gnpdwnuwywu wpryntupubipp ywppbpwpwp Jepwuwpynid Gu Pwuyh glluwynp gnpdwnhp
wnuopbuh Ynndhg' ubgdbunhu dhgngubip hwinywgubint npnanid Yuwjwgubine hwdwp b
guwhwuwnbint npw Yuwwnwpnudp: Uyu htwtuwlw hwoybingnipniutubiph 2powtuwyutipnd Pwuyh
wotuwphwgpwywu ubiqdbunubpp ubpywjwgyws Bu hhduybiny gnpdpulbipubiph qunuybint ywyph
Ypw' hhduytind wybih onun inunbuwlwu nhuyh, pwu hpwjwpwuwlwu nhuyh ypw:

5 Uwplunpwgnyt hwjuwwywhww quwhwwnnudutp b
nwwnnnipjniuubp

H<UU hwdwdwju Shuwtuwlwu hwoytingnyeniuubiph wwwnpwuwnndp wwhwugnid k, np Pwuyp
ntywywnnyentup Ywwnwph Yupunpwgnyu hwoquwwwhwywu guwhwnnudutp,
nwwnnnniejniuubp b Gupwnpnyeniuutip, npnup wgnbgnieniu Gu ennund Shuwtuwlywu
hwoybwnynieyniuutiph wduwpeyh npniejwdp wynhyubph bW wwpunwynpnye)niuutiph
ubipywjwgynn gndwpubiph, huswbu bwb hwoybinne dwdwuwlwopowuh GYwdnunubph L
Sdwluubiph Ypw: Fuwhwwnnuiubipp b npwug hbn Yuwyywsd tupwnpniypniuttip, hhduybing
wwwndwlwu thnpdh W wy gnpdnuubiph ypw, npnup hhduwynpgwd tu nyjw) wwjdwuubpnid,
hhdp GU hwunhuwunw N NUUbGp wubint wjiu wywnhyubph b ywpunwynpnigyntuubph
hwoybyonwihtu wpdbpubiph Ytipwpbnwi, npnug wpdtipp huwpwdnp sk npnabip wy) Juinwhtih
wnpynipubiphg: Udbu nbwpnid, stwjwé guwhwwnnwdubipp hhduynd Gu nGywywpnipjwu Ynndhg
pupwghy hpwnuwnanyeniuutiph jwywgnyt wwwnlbpwgndubph ypw, hwunwgh wpryntupubipp
ytipohtu hwayny Ywpnn tu wwwpptipyb) Yuwunwpgwsd qguwhwwnnidubphg:

Lbpywjwgynn Shuwtuwlwu hwoybinyniejniuutph wnnwing tpwuwlwihg nwwnnnnyeniuutpp b
guwhwwnnwiubipp upyujwgynwd GU unnpl:

Phqubiu dnnbty U duyn gnidwpp b sdwpywd duyp gnidwph ypnynuwgnidwpbtinp
Ybwpnidbn

Pwuyp quwhwwnnud  wju phqubu dnnbp, nph pupwgpnd wynphyubpp wwhynid Gu b
quwhwwnud, pE wprynp $puwtvwwu wlynhyh ywjdwuwgpwihtt ywjdwuubpp pugwnwwbu
dwjp gnidwphp b sdwpywd dwyp gnidwph ninynuwgnidwpubiph yéwpnuwubipt Gu (nbu 4.4.2
dwunpwgnnijntup):

hbpwlwt wpdtiph swhnidp

Shuwuuwywu gnpdhpubiph (Gpp wynhy 2ntwih guwugndubp shwu) b ng Shuwtuwywu
wywnhyubph ppwlwu wpdtpp uwhdwubnt hwdwp nGlwywpnieniut ogunwagnpdnid k
quwhwwndwu wnbjuuhlwu: Uw ubpwnnud £ qupgwgnn guwhwuinnuwutipp W Gupwnpnieyniuutipp
hwlwwwunwufuwt upw, b ontjwih dwuuwyhgubipp huswbu Yguwhwwnbu gnpdhpubipp:
AYwywnnyentutu hp Gupwnpngnuutipnd nppwu huwpwynp £ hhduynid £ nhunwpyynn
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wnjwiutiph Yypw, uwywju npwup dhown sk, np hwuwubih Gu: Wn nbwpnud, nGlwdwnpnieniuu
ognwgnpdnud k hp niubigwd wdbuwjwy wnbnblwwnynyeniup: Suwhwnydwd hpwywu wndtipp
Ywpnn E vnwpptipyb) thwunwgh wpdtiphg, npp hwaybinnt dwdwuwlwopgwup npniejudp Ywpnn
E hwuwubih (hub] wuhwwnwywu gnpdwppubph nbwpnid (nbu' Swunpwagnpnieiniu 32):

<hdbwlwt dhongttinh ogynwlywn dwnwyniypywt dwdlytiypn

<hduwlwu dhongubiph ogunwywp dwnwjnipjwl dwdybnh qguwhwwnndp nwwnnniejwu
wpryntup £ hpduwsd udwt wynpyh hbn Yuwydws hnpéh ypw: Uywgw nunbuwywu
ognunubipp dwpduwynpynud Gu whnpyubipnud b uywnynud hpduwlwund oguwgnpddwiup
qnigpupewg: Wunwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp Gu gnpdwnuwlyw,
wbluuhywywu Ywd wnlnpwiht dwodwdniginiuubnp, hwéwfu hwugbgunud Gu wywnhyh
wnunbuwlwu ognunubiph ujugbgdwup: LEYwywpnipiniup duwgnpnwihtu ogunwlwn
SwnwjniRjwu dwdybinp quwhwwind £ wynhyh pupwghy nbuuhywywu yhtdwyhu
hwidwwwuwnwufuwu U pun wju guwhwnyjwsd dwdwuwlwnpowuh, nph pupwgpnid Pwulyp
Ywufuwwnbunid £ unwuw] ognunubip: Uuwgnpnwiht ogunwlwp dwnwjnigjwu dwdybinp
guwhwwndwu hwdwp hwoyh G wnuynd hbnbyw) hhduwlwu gnpdnuubipu. wywnhyubiph
Ywufuwwnbuynn ogunwagnnpdnidp, gnpdwnuwlwu gnpdnuubiphg b wwhwwudwu dpwagphg
Yuiujws' dwodwdnipniup b ondyujwywu wwydwuubph thnhinfuniginiuubphg wnwywgnn
wbluuhywywu b wnluinpwihu dwodwdniegntup:

Ywwwlgyws Ynndbph htigp gnpSwintinyayniiip

Pwulu hp gnpdniubintejw pupwgpnid hpwlwuwgunid £ gnpdwnunieniuubp yuwwygywsd
Ynndtiph htinn: Ladwd gnpdwnunieniuitipp hhduwlwunud hpwywuwgynud Gu onyuwjwyw
wwjdwuubpny: Gnpdénn ontywih pwgwywnipjwu nbwpnud Pwuyp Yuwnwpnud £
nwwnnnnijniuubp gnpdwnunyeniutbiph ontyuwjwywt Ywd ng ontluywlwu punyeh yepwptipjw:
Trwwnnnnientuutipp hhduynid Gu wy| hwéwlunpnubiph htin udwuwwnhw gnpdwnunteiniuutiph,
huswbu bwl wpryntuwybn npnypubiph yepindnggniuutph ypw (nbu 31 dwunpwagpnieintup):

Sptwbuwlwt wliphubph wpdbgnymd

Pwuyp quwhwwnnud k, pb wprynp $htwtuwlwu wlynhyh gdny wwpwnpwihtu nhuyp bwlwunptu
E wéb| uygqpuwlywu dwuwsnidhg htinn b wluwynn ywpunpwiht Ynpnwntubiph swihdwu
gnpdpupwgnud uwufuwwbuynn nbintlwunynigjw ubipwnniip (wnbu 35.1.2 dwunpwapni|niu),
huswbu bwl yepwywuguynn npwdwlwu dhongubiph hnupbiph quwhwwndwu hwdwnp
ogunwagnnpdynn hhduwlwu Gupwnpnieniuttipp (ntiu 4.4.6 Swunpwagnpnieniup):

<wipljuyhti opGunpnipynit

<< hwpYwjhu opbuunpnigniup bupwlw b nwpwywpdhp deluwpwunipniuutiph: Sku* 30
dwunpwgpnLjnup:

6 Uugdwt pwgwhwjnnid

Uwnnpl bywpwagpynid £ SCUU 9-h ubipnpdwu wanbigniginiup Shtwtuwywu ypbwyh dwuhu
hwoybuynieywt U spwotujwd swhnyph Ypw' ubpwnyw) <LUU 39-h Ypwd wwpunpuwhu
Ynpnunubiph hwodwpyubph' $<UU 9-h wyuluwynn wwpwpwihtu Ynpnwunubpny tinfuwphudwu
wqnbignipniup:
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Lhnlyw) wnnwynid ubpyuywgynid Gu Pwuyh phuwtuwlwu wynhyubiph b
wwnwwynpniejniuubph hwdwp <<UU 39-h hwdwdwju swihdwu nwubpp bW $<UU 9-h ubippn
unp swihdwu nwubipp 2018p. hnwujwph 1-h npniejwdp:

Lwqup << npwd

Shuwbuwlwl wlyiphyulin

Tpwdwlwu dhongubip b npwug
hwdwndtiputip

Uswugjw| $huwtuwlwt whnpyubp  bpwlwu wpdtpny'  bpwlwu wpdtpny'

Muwhwuubp $huwtuwywu
Ywgdwybipwnieniuubph tywndwdp

dwpytip W thnfuwwnynigyniuutip
hwéwlunpnubppu

Lbpnpnuwhu wpdtipnetn-
wwnunpwjh

Ltipnpnuwhu wpdtipnetn-
wwpwnpwihu

Lbpnpnuwhu wpdbipnetp-
pwduwjhu

U $huwtuwlyw wlwnhyutip

Cunwublp Shuwtuwlwy wlinhyubn

Shuwbuwlwl wwpypwynpniginibtbn

UYyqpuwlwut Lnp Uyqpuwlut Lnp
nwuwlwpgnid nuwuwlwpgnid hwyybYnwjht hwayblnwjht
<<UU 39-h S<U 9-h wpdbip KKUU 39-h  wpdbp HLUU 9-h
hwdwéwju hwdwéwju hwdwéwju hwdwéwju
dwnybp b Udnpwnhqugyuwd
nGphnnpwywu wndtip
wwnunpbip 31,843,954 31,837,387
owhnyph Yuwd owhnyph Ywd
Juwuh dhongny  Juwuh dhengny
swthynn swthynn
(wwnpwwnhn) 3,086 3,086
Jdwnybp b Udnpuinhqugywé
nbphnnpwywu wndtip
wwnuwnptip 995,550 991,975
Jdwnybp b Udnpuinhqugywé
nGphunnpwywu wndtip
wwpupkip 135,127,892 131,289,254
Jwbwnph hwdwp  bpwlwt wpdbipny’'
dwwnshifh wy| hwdwwwnpthwy
Phuwtuwlywu
wpryntuptitiph
dhongny swithynn 21,447,735 8,991,228
Jdwbwnph hwdwp  UWdnpnhqugywd
dwwngkith wndtip - 11,439,853
Jwdwnph hwdwp  bpwywu wpdbpny'
dwwnshifh wy| hwdwwwnpthwy
Phuwtuwlywu
wpryntuptitiph
dhongny swithynn 21,460 21,460
Jdwpybp b Udnpuinhqugywsd
nGphnnpwywu wnpdtip
wwnunptip 196,951 194,803
189,636,628 184,769,046
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Cwquip << npwid Uyqpuwlwi Lnp Uyqptwlwi Lnp
nwuwywpgnid nwuwwpgnd hwyybYznwjhu hwaybynwjhu
<<UU 39-h $<U 9-h wpdtp K<KUU 39-h  wpdbip $LUU 9-h
hwdwdéwju hwdwdéwju hwdwdéwju hwdwdwju
Muwpuwynpnipiniuutip $huwtuwlwu  Udnpunhqugywd Udnpuinhqugywé
Ywquwybpwnipyntuutiph ufwuwndwdp wndtip wnpdtip 17,250,526 17,250,526
Muwpwwynpnrpniutbn Udnpwnhqugywd Udnpunhqugywd
hwéwfunpnubiph Uwwndwdp wndtip wndtip 128,427,923 128,427,923
Uswugjw| $huwtuwlwu Ppwlwu wpdtpny'  bpwlwu wpdbpny’
wwpwwynpngintutbin owhnyeh Ywd owhnyeh Ywd
Juwuh dhongny  Juwuh dhongny
swihynn swithynn 9,993 9,993
Pnfuwnnipniuubn Udnpuinhqugywé Udnpinhqugywsé
wndtip wndtip 14,744,564 14,744,564
fFnnupyywd wwpupwihu Udnpwnhqugywd Udnpunhqugywd
wndtipnpEtin wndtip wndtip 5,139,360 5,139,360
W wwpwwynpnieniuubn Udnpwnhqugywd Udnpunhqugyuwd
wndtip wndtip 400,375 400,375
Cunwdbup $huwtuwlwu
wwpuwynpnigntuubp 165,972,741 165,972,741

<<UU 39-h hwdwdwju hwoytyonwihu wpdtipubiph hwdwnpnuwip $<UU 9-h hwdwéwju 2018p.
hniwudwph 1-h npngjwdp hwodupyywsd duwgnpnutiph dholt ubpywjwgynid £ unnple.

Cwqup << npwd Cwzyblznuwyht Cwpybyznwyht
wndbtp <KUU 39-h dbpwgwihnud wpdbp HKUU 9-h
hwdwéwju 2017p. (wYyuYwnn hwdwdéwju 2018e.

nGywnbdptpp 31-h  dbpwnwuw-  wwpwpwiht  JdEpwswihnd hniuqwpp 1-h
npnipywdp Yupgnui _ Ynpniuntbin) (wyp) npnipywdp

Shuwbuwlwl wyiphyulin

Udnpiphquigywés wpdtip

Thwbdwlwt dphongtilip U nputig

hwdwndtiptip

Swpbulqgpp duwgnpn 31,843,954

Jbpwswihnud (6,567)

Swnbiytipoh duwgnpn 31,837,387

MNwhwolbin phtwbiuwlyw

Yuwqdwlbpwnysnitiiph byuwipdwdp

Swpbiuyqgpp duwgnpn 995,550

JYbpwswihnud (3,5795)

Swpbytipoh duwgnpn 991,975

dwnlylip U thnpuwippynygyniin
hwéwpunpnbbpht
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Cwqup << npwd

Swpbulgph duwgnpn
Jbpwswihnud
Swpbytingh duwgnpn

Lbnpnpnuidughti wndtpenpetn-
wwpypuyht

Swpbulgph duwgnpn

YJwédwnph hwdwp dwwnskih
wndtienretinhg

Swpbybingh duwgnpn

Uy phuwtivwlwls wliphyutin
Swnbulygpp duwgnpn
JYbpwswihnud

Swnbytipgh duwgnpn

Cunwdbkup wdnpuinhqugywé wndbp

dwbwnph hwdwp dwpsbh
Lbnpnpnuidughti wpdtpnptn

Swpbulgph duwgnpn
JYbpwnwuwywpgnw hpwlwu
wndbipny’ wy hwdwwwpthwy
dhuwtuwywu wpryntupubiph
dhgngny swithnn pwduwsht
gnpdhputin
Jdbpwnwuwywnpgnud
wdnpunhqugywsd wndbip
JYbpwnwuwywpgn hpwlwu
wpdtpny' wy| hwdwwwpthwy
$huwtuwlywu wpryntupubiph
dhgngny swithnn wwpupuh
gnpdhputin

Swpbybingh duwgnpn,
hpwlwt wpdtpny' wy
hwdwwwphwly phtwbvwlw
wpnymbipbiph dhgngny suipnn
wwpippuwiht gnpdpptitip
Lbpnpnuidughti wpdtpnptn

Swpbulgph duwgnpn

Ywéwnph hwdwp dwwngbih
wndtipnptinhg

Swpbytingh duwgnpn
hpwlwt wpdtpny' wy

CwipybYonwyh

CwipybYonwyhu

wpdbp <KUU 39-h Jdbpwswthnd wpdbp HKUU 9-h
hwdwéwju 2017p. (wYyuYwnn hwdwdéwju 2018e.
nGyunbdptpph 31-h  dbpwnwuw-  wwpwpwihtt  JdEpwswihnid hniuqwpp 1-h

npnipjwdp Yupgnui _ Ynpniuntbip) (wy) npnipjwdp
135,127,892
(3,838,638)
131,289,254
12,456,507 (13,546) (1,003,108)
11,439,853
196,951
(2,148)
194,803
168,164,347 12,456,507 (3,864,474) (1,003,108) 175,753,272
21,469,195
(21,460) -
(12,456,507) -
(8,991,228) -
8,991,228
8,991,228
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Cwquip << npwid Qw2yblznwht
wpdtp <KUU 39-h
hwdwéwju 2017p.

ntlywbdptpp 31-p
npnipjwdp

Qwybklnuyht
Jdbpwswhnud wpdbtip H$KUU 9-h
(wluywynn hwdwdéwju 2018e.

Jdbpwnwuw-  wwpwpwihtt  dEpwswihnid hniuqwpp 1-h
Ywpgnud  Ynpniuntbp) (wyp npnipjudp

hwdwwwphwly htwbuwlut
wpryniuptliph dpgngny suipnn
pwdtiwghti gnpdhpltin

Lbnnpnidughti wndtpenetp
Swpbulgph duwgnpn -

Jwédwnph hwdwp dwwnskih
wndtipnebnhg

21,460 -

Swptiytingh duwgnnn

21,460

Cunwdbup hpwlwu wpdbpny' wy|
hwidwwwnpthwy $huwtuwlwu
wpryniuptiph dhgngny swithnn

$huwuuwywu wlywmphyubp 21,469,195

(12,456,507) - - 9,012,688

bpwlwt wpdbpny' pwhnyph Yud
dtwuf dhgngny suipnn
dhtwbuwlywl wlhiphdun
Uswligywy Shtwbuwlwi gnpdhpitin 3,086
Cunwdbup hpwlwu wpdbpny'
owhnyeh Ywd yuwuh dhongny

- - - 3,086

swiihnn dhuwtuwlwu wynpyubip 3,086

- - - 3,086

Shuwbuwlwl

wwnywynpnipinibiiGn

Udnpiphquigywés wpdtip

MNuwipypuwynpnieyniiiin

dhuwtivwlywt

yuwqdwlbpwnyeniiiph byupdwdp 17,250,526

MNuwinypuwynpnieyniiiin
hwéwpunpnubiph byupdwdp 128,427,923

®$nfuwnniyenitiin 14,744,564

fennuplywé wwpippught
wndtpnpetn 5,139,360

Uy wwpywynpnyayniibin 400,375

- - - 17,250,526

- - - 128,427,923
14,744,564

- - - 5,139,360
- - - 400,375

Cunwdbup wdnpunhqugywsd wndbp 165,962,748

- - - 165,962,748

hpwywu wpdbpny' owhnyph Yud

Yuwuh dhgngny swthnn
dhuwtuwywu
wwpuwynpnijniuubin

Uswligywy dhtwbuwlywis
wwnywynpnipinibiGn 9,993
Cunwdbtiup hpwywu wpdbpny’

owhnyeh Ywd Juwuh dhongny
swithnn $huwtiuwywu

- - - 9,993

wwpuwynpnipyniuubn 9,993

- - - 9,993
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$H<UU 9-h wugdwu wanbignipniup wwhnwwnubiph b spwfudwsd gwhnyeh ypw ubipyujugywsd b

unnplu.

Cwqup ££ npwd Mwhnwuwnibp b
spuzfujwsé whnyp

hpwlwb wndtiph wwhniup

Swpbybpoh duwgnpn <KUU 39-h hwdwdwju (2017. nbyunbdpbpp 31) 24,275

Muwpwpwjhtu wndtipnetiph Yyapwnwuwlwngnw Jwbwnph hwdwp

dwuwnsbih nwuhg wdnpunhqugywd wpdtipny hwojwnynn nwu (1,003,108)

Ppwlwu wpdbpny'wy hwdwwwpthwl Shuwtuwywu wpryniupubiph

dhongny swihynn wwpunpwhtt $huwtiuwlwt whwhyutiph qény

wyulwynn wwpwunpwihtu Ynpnwunubiph dwuwsnd $LUU 9-h hwdwéw)u 1,938

Lhwnwaqyuwd hwny 200,622

Swpbtuygpp duwgnpn HLUU 9-h hwdwdwju (2018p. hniuywph 1) (776,273)

Lpuighudws pwhnyp

Swpbtiybipoh duwgnpn <KUU 39-h hwdwdwju (2017p. ntywnbdpbph 31) 3,346,222

S<UU 9-h hwdwédwju wluywynn wwpwnpwihtu Ynpnwunubph Swuwsnd®

ubpwnyw) hpwlwu wpdbpny' w)| hwdwwwpthwly Shuwuuwlwu

wnryntuph dhongny swihynnubpp (nbu' unnply) (3,884,582)

Lbunwagqqwd hwpy 776,529

Swnbtuygpp duwgnpn HLUU 9-h hwdwdwju (2018p. hniuwph 1) 238,169

Cunwdbup ubthwywu Yuwhuwih thnthntunigynniuubin $<UU 9-h

ubpnpdwu hGinuwupny 3,908,601

<bnlyw| wnnwiwyp hwdwnpnud .
o <LUU 39-h hwdwéwju $huwtuwywu wlwmhyubiph wpdbgpynudhg, <LUU 37-h hwdwdwju

Jupywihtu wwpunwynpywdnigyniuutiph bW $htwtuwyw Gpwotuhpubph wwjdwuwgpbph gény

ybipouwlwu wwhnwwnp 2017p. nGyntdpbph 31-h npnigjwdp:

e HCUU 9-h hwdwdwju wyuywynn wwpupwihtu Ynpnwinubph uygpuwlwu wywhniuwnp 2018p.

hniudwnph 1-h npniejwidp:
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Lwqup << npwd

Updtignynidhg wwhniupn

Thwdwlwu dhongubip W npwug
hwdwndtiputip

Mwhwuubin $huwtiuwywu
Yuwqgdwybpwnipyniuubph ujuundwdp

Jdwpybp W hnfuwwnynieniuttip
hwéwfunpnubiphu

<<UU 39-h hwdwéwju quwéwnph
hwdwpn dwwskih ubipnpnuwht
wuwpwpwihu wndtpnetip/ $<UU 9-h
hwdwdwju wdnpinhqugywé wpdbipny
wwnwnpwjhu gnpdhpubin

<<UU 39-h hwdwéwju Juwéwnph
hwdwp dwwskih ywpunpwhu
ubpnpnudwihu wpdbenebp/ $<LUU 9-h
hwdwdwju hpwlwu wpdbpny' wy
hwidwwwnpthwy Phuwtuwywu
wpryniuph dhongny swihynn
wwnwpwiht $htwtuwlywu whmhyubp

Uy $huwtuwlyw wlwnhyubin

Jwplwiht wwpunwynpwdnieniuutip
U $htuwuuwlwu Gpwyluhpubnh

Cunwdbup wpdtgnpynuihg wwhnwwn

<<UU 39/4<UU 37-h
hwdwéwju
wpdbqpldw
Ynpniumubph
wwhniuwn 2017pe.
ntYwnbdptph 31-h

$<UU 9-h hwdwéwju
whuluynn
wwpwpwjht
Ynpniumnubp 2018p.
hniujwph 1-h

npnipjwdp  dbkpwswthnid npnipjudp
- (6,567) (6,567)

- (3,575) (3,575)
(5,756,884) (3,838,638) (9,595,522)
- (13,546) (13,546)

- (1,938) (1,938)

(12,707) (2,148) (14,855)
(5,769,591) (3,866,412) (9,636,003)
- (18,170) (18,170)

- (18,170) (18,170)
(5,769,591) (3,884,582) (9,654,173)
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7 Snlnuwjht b udwtwnhy GYudnunutp b Swhuubp

Cwqup << npwd

Jdwpybip b thnfuwwnynipyniuutp hwéwfunpnubiphu
Ppwlwu wpdtipny’ wy| hwdwwwphwy Shuwtuwlwu

wpryntupltiph dhgngny swiiynn ubipnpnudwhts wpdtenebin
(2017p." Jwbwnph hwdwp dwwnskifh)

Udnpuinhqugywd wndtipny swihynn ubpnpnudwghu
wndbpnrbp (2017R." dhusl Jwpdwu dwdlybnp wwhynn)

Muwpwwynpnipniuubp $huwtuwlwu
Ywqdwybtipwnreyniuubph uywundwdp

Glwdnuin $huwtvwlwu Gpwtuwynpnigjw
wwydwuwqpbinhg
Lwlwnwpé nbwn gnpdwnuniejniuubp

Uthwwnwwbu wpdbgpyjwsd wlwmpyubiph gény hwoytigpwd
wnynuubip

Uswugjw| huwuuwlywu gnpdhpubip

Cunwdtup nnynuwiht U bdwuwwnhw Glwdnunubp

Muwpwwynpnipniutubp hwwfunpnubiph tywwndwdp

Muwpuwynpnipniutbp $huwtuwlwu
Ywqdwybipwnreyniuubph ujwwndwdp

Ywnwywpniejwu Jupybp
Nbwn gnpdwnunieyniuubp
Pnfuwnnipniuttin
frnnupyqwd ywpuwwnndubp
Udwugjw| gnpdhpubin

Cunwdbup wmnynuwjht b bdwuwwnhw dwluubp

2018 2017
18,697,683 19,787,690
108,501 2,067,391
1,001,105 -
181,395 33,641
14,604 -

901 125,646

- 266,106

4,031 16,268
20,008,220 22,296,742
7,706,763 9,553,380
379,796 431,511
329,541 325,569
118,864 37,482
551,910 1,206,733
390,601 250,711
12,685 -
9,490,160 11,805,386
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8 Undhuhnt b wy] yéwpubph mbupny Glwdnunubp b éwjuubp

Lwqup << npwd

Tpwdwpynwihu gnpdwnunteyniubn

Jbwpwjhu pwpunbipny gnpdwnuntegyniuubp
Gnwatuhpubip b wyptnhunhyutin

Upwwndnyeh thnfuwpydwu gnpdwnuntniuubn
U yéwnubp W Yndhuhnt Glwdninubip

Cunwdbup Yyndhuhnt b wy| yéwpubiph wbupny Glwdnunubip

Cwoywplywihu gnpdwnunieyniuubip/thnfuwugnidutp
Jddwpwjhtu pwpwnbpny gnpdwnunienjiuubn
Upwwndnypeh thnfuwplydwt gnpdwnunteniutitin
Pnpuwjwlwu dwnwynipiniuubp

Uy dwuutip

Cunwdbup Yndhupnu b wy| yéwpubiph nbupny dwluubp

9 2niin wnbnpwiht Glwdnin

Lwqup << npwd

Upwwndnyeh wnp nt ywdwnphg gnun Gywdnin
Uswugjw| gnpdhpubiphg gnun ognuwn/(Yuwu)
Lbpnpnuwiht gnpdwnunipiniuutiphg Yuwu

Cunwdbup gnun wnlnpwiht GBywdnin

10 Wy Bwdnunubp

Lwqup << npwd

Unwgywd wnnydbp b tniniqwiupubp

Ny wnUuwpwjhtu wynhyubiph bW wwpwnwynpniyeniuubiph
wpuwndnyeh thnfuwnpynihg gnun Glwdnin

Pnuwquwudjwsd gpuwyubiph wpdtiqpydwu hwywnwpénwd

fFwulwndbp dawnwnubpny gnpdwnunipniuttiphg qnin
ogntwn

U wywhyubiph ywdwnphg ognin

Dhuwuuwlwu Gpwsafuhpubiph gény ognin
Glwdnunubip Jupdwywinipjwu wmpdwsd wlnhyhg
U] Bywdnin

Cunwdbkup wy| Ghwdnunubip

2018 2017
350,015 433,879
1,173,051 200,476
81,850 16,522
481,286 99,975
100,246 146,736
2,186,448 897,588
140,379 70,300
192,142 181,735
6,364 6,447
19,380 13,638
7,631 26,418
365,896 298,538
2018 2017
1,239,597 601,523
(417,107) 29,751
2,080 -
824,570 631,274
2018 2017
926,276 1,273,075
507,545 -
19,891 93,148

- 7,121

72,915 -
48,922 -
20,062 341,248
3,760 18,002
1,599,371 1,732,594
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11 Updbtqpydw dwuu

Lwqup << npwd

Tpwdwywu dhongubin b npwug
hwdwpdtputip

Muwhwuubp $huwtuwlwu
Ywaqdwybpwnipyniuutiph
ujuwndwdp

Jdwnybip W thnfuwwnynieniuutin
hwéwfunpnubphu

Ppwlwu wpdbpny' wy
hwidwwwnpthwy Phuwtuwlwu
wpryntuph dhgngny swithynn
ubpnpnwwihu wpdbenebp

Udnpuinhqugywé wndbpny
swithynn ubpnpnudwihu
wndtenplin

Uy whwhyutip

dhuwtuwlwu Gpwatuhputin W

Jupluyht

wwpuwynpywdnipniuubip

Cunwdbup wpdbgpydwu
(dwfuu)/hwlwnwpand

Lwqup << npwd

ytpwptipnn hunpytipp
Uusuwywquh nwnigdwu b wy) dwfuubip

Qnpénnnipywt Gnpdnnnipjw
wdpnng wdpnng
dwdlbtwnh dwdltwp
pupwgpnid pupwgpnid
12-wduyw swpdbqpyywué wpdbqpyyué
whuluynn whuluynn wluluynn
wwpupwyhu wwpwpwyhu wwpwpwjht Cunwdbkup Cunwdbkup
Owunp. Ynpniumnubp Ynpniunubp Ynpniumnubp 2018p. 2017p.
16 29,218 - - 29,218 -
18 67,538 - - 67,538 -
19 301,676 176,831 4,695,296 5,173,803 5,940,569
20 24,176 - - 24,176 -
20 94,492 - - 94,492 -
23 75,173 - - 75,173 33,924
30 60,893 - - 60,893 -
653,167 176,831 4,695,295 5,525,293 5,974,493
12 Uusuwlwquih gény Swfuubp
2018 2017
Upfuwwnwlhgubiph hwwnnignidutip ubpwnyw npwug
3,796,686 3,477,720
2,031 3,051
3,798,717 3,480,771

LCunwdbup wuduwlywqdh gdny dwiuubp
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13 Uj| Swfuubp

Cwqun << npwd 2018 2017

<hduwlwu dhongubiph ybpwunpngdwt b uwwuwpydwu

Swfuubip 623,087 594,812
Snjwanh Swfuubip 274,335 242,762
Snponindwu dwiuubip 22,588 12,453
Ywuwh U hwnnpnwygdwu dhongutiph gdny dwfuutip 173,264 150,716
Jwpdwlwinypjwu qény dwluubip 469,988 462,856
Lwpybp, (pwgwnnipjwdp owhniyewhwpyh) W winpptn 408,349 389,813
Ny wnlwnpwiht wynphyubiph bW wwpwnwynpnipniuutiph

wpuwnpdnyeh ghnfuwnpyndhg gnun Juwu - 428,837
funphpnwundwlwu b wy Swnwjnieniuttiph gony dwfuubip 83,023 31,813
Uuywnwugniejwu gony dwuubin 97,998 53,869
LbipYywjwgnigswlwu dwluubp 143,138 50,892
Spwubtjwywihu dwiuubp 186,375 87,439
Jbwpywd nniquiupubip 2,012 2,118
Udwunubph wwwhnjwagpnientu 374,815 333,306
Cwdwlwngswihu dpwanbiph uywuwpynid 44,160 44,640
huywuwghnt Swnwjniejniuutp 79,535 67,948
Lhduwlwu dhongubinh wpdtignynudhg Ynpniuinubin - 7
<hduwlwu dhgngubiph ownwpnuihg wnweowgwd Ynpniuwnubp 13,193 2,938
Pnuwgquwudjwd gpwyubiph hpwgnwihg Ynpniunubip - 34,853
[Fwnpulwndtip dEwnwnubpny gnpdwnunteniuttiphg dwiuubip 4,982 -
Pwpbgnpdwlwu uyppwnynieyniuubp 196,062 23,320
Uy| dwluubip 288,938 133,464
Cunwdbkup wy dwfuubip 3,485,842 3,148,856

14  Cwhnipwhwpyh qény dwfuu

Lwqup << npwd 2018 2017
Cupwghy hwpyh gdny dwiuu 284,278 161,386
Chinwsqyws hwpl 241,384 21,054
Cunwdbup 2whnipwhwnpyh gdny dwiuu 525,662 182,440

Lwjwunwuh Lwupwwbnnieniunid owhnipwhwplh npnypwswitp Yuagdnud £ 20% (2017p." 20%):
<< hwplwjhu opbuunpnipjuu bW $LUU-h dhol nwd nmwppbpnieiniup dp wpp wynhyubpph
wwnwwynpnijniuubipp gdny wnweowgunud £ dwdwuwlwynp tnwppbipnieniutubp $huwtuwywu
hwoytinnynyeniuutiph Yuqdwu bwwwnwlyubipny npwug hwoytyonwihu wpdtputiph W hwplydwu
pwquwjh dhol: LEnwaqqwd owhnipwhwnlh gnidwpp hwodwpyynid £ 20% hhduwywu
nnnypwswitp Yhpwnbiny:
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Uwnnpl ubpyuwjwgynid t owhnipwhwpyh gény dwiuuh b hwojwwwhwywu swhnyeh dhole

thnfuyuwwygywsdnipniup.
wqup << npwd Upmyniuwybiun Upmyniuwybin
npnypwswith npnypwswith
2018 (%) 2017 (%)
Cwhnye dhusl hwpynwdp 1,456,959 250,042
Swhniypwhuwpl' 20% npnypwswiing 291,392 20 50,008 20
2hwplyynn GYwininubp (3,978) - (26,991) (10)
U hwpyynn Bywdnin 4,144 - 2,186 1
ujwqbigynn Swfuubip 252,192 17 65,520 26
Uswugjw| gnpdhpubinhg gnin Bywdniin 83,421 6 5,950 2
Upwwndnypeh thnfuwndtipwjhu
wmwppbpnientu (101,509) (7) 85,767 34
Cunwdbup pwhnipwhwnyh gdny dwfuu 525,662 36 182,440 73
dwdwuwlwynp wmwppbpnieiniuutiph gény httnwagqqwsd hwnplh hwoywpy.
2018
Uy
Lwqup £ npwid Cwhnypnud  hwdwwwpthwly Chnwaqyus
$UU 9-h Yud $huwtuwlwi Lhnwaqué hwpluwjhtu
_ 2017 ubpnpdw Juwunid wpnyniupnud 2nun hwplyuwjht  wupuwyn-
wqnbtgnipyniup  Gwtwswé Gwuwsjws  duwgnpn wlwhy pnipynLu
Thwdwywu dhongubin b
npwug hwdwnpdbpubip - 1,313 5,844 - 7,157 7,157 -
Muwhwuubin $huwbiuwywu
Yuqdwybpwnreyniuubpp
ulwndwdp (21,374) 715 11,498 - (9,161) - (9,161)
Lbipnpnudubp
wndbenebpnld (4,934) 203,331 18,898 (124,067) 93,228 93,228 -
Lwbwfunpnubipht pywd
Junytip U
thnfuwwnyniejniubin (805,482) 767,728 (242,413) - (280,167) - (280,167)
<hduwlwu dhongubip (353,191) - 6,638 (6,566)  (353,119) - (353,119)
Uj| whwinhyutip - 430 (53,121) - (52,691) - (52,691)
U wwpwwynpnieniuubp 73,220 - (5,497) - 67,723 67,723 -
Muwjdwuwywu
wwpuwynpnijniuubip (19,961) 3,634 16,769 - 442 442 -
Lbwnwdqqwd hwplwjhu
wnhy/
(wwpwwynpnue)nu) (1,131,722) 977,151 (241,384) (130,633)  (526,588) 168,550 (695,138)
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Cwqup << npwd

Uj| ywpwwynpnypniuubip
Jwédwnph hwdwp dwwnskih wpdbenebn

Cunwdbup htnwaqywd hwplwhu
wywnhy

Muwjdwuwlwu ywpunwynpnipjniubp

Mwhwuubp $huwtuwywu
Ywqgdwybpwnreniuubpph ujuundwdp

Lwbwfunpnubiphtu npwsd Jupybip L
thnfuwwnynigyntuubin

<hduwlwu dhongubip

Cunwdbup htnwaqywd hwplwhu
wwpuwynpnientu

2ntn hbnwagqywsd hwplwhu
wwpuwynpnigntu

15 ULl pwdubwnnduht pwdhu pulyunn Juwu

Lwqup << npwd

Swpyw gwhnyp

Upwinujw) pwdubinnndubiph gdny owhwpwdhuubip

Swpyw owhnyp/(Juwu)' uugbigwsd wpnntjuwg

pwdubinndubiph swhwpwdhuubpny

Cpowuwnnipjwu dbky guiniynn unynpwlyw pwdubnndutinh

Uanywd dhoht phy (hwwn)

Uy
hwdwwwpthwy
Cwhnypnd $huwtuww
Jwd Juwunid wpryntupnid
2016 Gwuwswé Gwtwswé 2017
62,846 10,374 - 73,220
96,603 - (101,537) (4,934)
159,449 10,374 (101,537) 68,286
(22,516) 2,555 - (19,961)
(9,963) (11,411) - (21,374)
(770,137) (35,345) - (805,482)
(314,811) 12,773 (51,153) (353,191)
(1,117,427) (31,428) (51,153) (1,200,008)
(957,978) (21,054) (152,690) (1,131,722)
2018 2017
931,297 67,602
(382,313) (160,051)
548,984 (92,449)
204,896,529 203,366,365
0.002679 (0.0004546)

Ukl pwdubiinnduht pwdhtu puljunn pwquiht pwhnye/(Yuwu)

16 THwdwlwu Jhongubtp b npwug hwdwpdbpubp

Lwqup << npwd

YwutuhYy npwdwywu dhongubin

(Fnpwlygwihts hwohyubip << YP-nud

Unuwnpn hwahyubp wy pwuytipnd

Updtgpynidihg wwhntuwn

LCunwdbup npwdwywu dhongubip U npwug hwdwnpdbpubp

31 nkYunbdpbpp

31 nkYwnbdpbpp

2018p. 2017p.
7,792,909 7,690,879
17,126,388 20,879,961
7,165,495 3,273,114
32,084,792 31,843,954
(35,785) -
32,049,007 31,843,954
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(anrwlgwiht hwohyutipp <L YP-nwd Ubipwnnid U twb << pwulwjhu opbuunpnyejwu
hwidwdwju << YP-nw mbnwpwfujwd wwpunwnhp wywhnwwnubipp, npnup hwaywpyynwd Gu
Pwuyh Ynndhg ubipgpwywsd npwdwihtu npny dhongubiph 2%-h W wpwnwndnyeny npng dhongubiph
18%-h swithny: Wn dhongubipp 2018pe. nkljwbdptph 31-h npnipjwdp Yuqdnd Gu 17,126,388
hwquwp npwd (2017p. nbywubdpbph 31-h npnejwdp’ 14,638,272 hwquwp npwd 2% U 18%
hwlwwwunwufuwuwpwp): Un dhongubiph Gipwagpnuiu wpgbws sk, uwlwju
wwhnwwnwynpdwu tjwquagnyu swihp sywhwwubin hwugbgunud £ Ysunpnuwlwu pwuyh
Yynndhg winydtiph Yphpwndwu: Mwpwnwnhp ywhnwwnwynpdwu dhongubiph nhdwg Pwulyp
wnynuubip sh unwunud:

2018pe. ntlwbdptinh 31-h npnipjwdp 5,543,004 hwquwp npwd gnudwpny (77%) hwohyubpp
YEunpnuwgyws bu Bpynt pwuytpnud, (2017pR. Gpynt pwulybpnd® 3,202,814 hwqup npwd (98%)):

Thwdwlwu dhongutiph U npwug hwdwpdtipubiph gony wluwynn ywpwnpwihtu Ynpnwwnubiph
thnihnfunieyniuutiph ybipinwnieyniup ubpluwjwgywsd £ unnple.

Cwqup << npwd 31 nkywnbkdpbkph 31 nkYwnbkdpbkph
2018p. 2017p.

12-wdujw

whufuyynn

wwpwnpwjht
Ynpnuwnubp Cunwdbkup

Mwdwlwb dhongutinh U npwtig hwdwpdtputin
2018pe. hniujwph 1-h npnigywdp wluywiynn wwpunpwihu

Ynpniunubpph wwhniun 6,567 -
YUnpnwuwnubiph gény wwhnwwnubiph gnun ybpwswiinid 29,218 -
Utwgnpnp wwpyw ytingh npniegjudp 35,785 -

2018p. pupwgpnid hpwywuwgyb| GU hGnlyw] wuywufuhy gnpdwnuniyeniuttipp.

e Jwpywjhtu ywpwwynpnipniuubph dwpnu gpwyp ubhwlwunyjwu hpwyniuph thnfuwugdwu
dhongny 1,151,576 hwquip npwd gnwwpny (2017p." 1,892,940 hwquwp npwd):

17 Uswugju) Phuwtuwlwu gnpdhpubip

Updnyeh W ninynuwnpnyph uynwbipp npwdwlwu dhongubinp dtyp djnwuny thnfuwphudwu
wwwhnynwdubp Gu: UYnihtipp hwugbgunud Gu wpunwndnypubiph tnunmbuwywu hnfuwtuwydw:
Pwuyh wwpwunpwihu nhuyp ubipywjwgund £ udnwwiht ywydwuwagptiph thnfuwphudwu
wnunbughwy dwiuu, wju nbwpnid, beb wwjdwuwgpwiht Ynndbpp sdwpbu hpbug
wwpuwynpnigyntubpp:

Unjw wdwugjw| huwtuwlwu gnpdhpubinh hwdwhuwnt wwjdwuwgpwjht Jud ywjdwuwywu
gnudwnubipp, hwdwdwju npnug gnpdhpubipp Uywuwnwynp Gu Ywd ns, Ywpnn Gu dwdwuwy wn
dwdwuwl vpwuwYwihnpbu nwwwuyt]’ hwugbgubiny wdwugyw) Shuwtuwlwu wlnhdubph b
wwnwwynpnipniutubph hwdwfuwnt hpwywu wpdtipubph nwnwudwu:
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Udwugjw| Phuwuuwlwu gnpdhpubiph hpwywu wpdtipubipp ubpyujwgywsd Gu unnpl.

Lwqup << npwd 31 nklwnbkdptph 2018p. 31 nkubkdptph 2017p.
Muwpunwyn- Muwpunwyn-
Uywhdubph pnyeyniuubtpp Uywhdubph pnyeyniuubph
Muwjdwuwlw hpwlw hpwlwt Muwjdwuwlyw hpwlwu hpwlwt
u gnuiwp wpdbtp wpdbtp u gnuiwp wpdbtp wpdbtp
Upynupdnypny
wuwydwbwgnpp
Upwwdnipwihu uynth
wuwjdwuwagnbp 2,673,068 - 12,761 2,770,514 3,086 9,993
Upwwdnipwiht $npdwupn
wwjdwuwgpbp 612,506 785 52 - - -
Lunwdbup wéwugjwy
bhuwbuwlwt gnpdhputin 785 12,813 3,086 9,993

18  Muwhwuoubp Phuwtivwwu Yuqiwlbpwnreynituubph

ujuwundwdp

Lwqup << npwd

Ywnuwgywsd dhongutin <L YP-nud

Ywnuwgywsd dhongubip wy| pwuytipnid

Pwuybphu npwdwnpywsd Jupytip

dhuwtuwlwu Yugdwybpwynigniuubpht wpwdwnpywd

Ywnltip

Updtignynuihg wwhntuwn

LCunwdbup wwhwugubip $huwtuwlwu
Ywqdwybpwnreyniuubph uuundwdp

31 nEywmbdpbph 31 nkywnbdpbtph

2018p. 2017p.
211,500 210,000
736,682 736,930
11,775,880 -
330,498 48,620
13,054,560 995,550
(71,113) -
12,983,447 995,550

Hwynuwgywd gnidwpp <K YP-nwd hpkuhg ubipyujwgund £ UpLw Jbwpwjhu hwdwlwpgny

hpwlwuwgynn thntuhwpdwplutiph Gpwafuhpuh wywun:

Hwnuwgywd dhongubipp pwulybpnid hptiughg ubipywjwgunid Gu Master Card U Visa yéwnpwjhu
hwdwlwngbipny hpwlwtwgynn thnfuhwqwplutiph Gpwtuppwh wwunubn:

2018p. nbywbdptiph 31-h npnipjwdp pwuybipht npwdwnpywd dhoht wpryntuwybinn
wnynuwnpnypp UUL nniwpny unybph hwdwp Yuaqdnud | 4.10%, 5ypniny Jwpytiph hwdwp

1.61 % (2017." sh niubigh)):
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Lwqup << npwd

Shuwtuwywu Yugdwybpwnreniuutph uywndwdp wwhwugubiph gdny wluwynn

wwnwpwihu Ynpnwunubiph thnthnfunyeniuutiph ybpndniyeniup ubipluwjwgynd £ unnple.

Lwqup << npwd 31 nywnbdpbtph

31 nkYwnbkdptpp

2018p. 2017p.
12-wduyw wluywynn
wwpunpwht
Ynpniunubp Cunwdkup
Mwhwuubp Phuwtuwlwu Yugdwybpwnregniuubph
uywundwdp
Uyulwpynn wwpwnpwihu Ynpnunubiph wwhnwuwnp
2018p. hnwudwpp 1-h npnipjwdp 3,575 -
Unpnwunubiph gdny wwhnuwubph gnun bpwswiind 67,538 -
Uuwgnnnp ntlntidptinh 31-h npniejwidp 71,113 -

19

31 nkYwnbdptph 2018p.

Cwbwfunpnubphtu npjwd Juplybp b hnfjuwwnynieyniuubp

31 nkYunbkdpbph 2017p.

Uyuluyynn
Cwdwjuwnt  wwpwpwjhu Cwdwfuwnu
hwybynwihu  Ynpnwwnmubpph SwybYnwght hwoybynwihu Updbqpydwu <woybynwihu
wpdbip wwhniun wpdbtp wpdbip wwhniun wpdbtp

<pihnplipuyht U
uwwnnnulwt Jupltn
<hthnebpwihtu Junpytip 11,544,432 (771,932) 10,772,500 11,871,486 (118,715) 11,752,771
Uwwnnnwlwu Jwunplybp 66,101,888 (4,991,352) 61,110,536 55,631,593  (2,120,200) 53,511,393
Unlppuyhti Juiplbip
Upryniuwpbnpnipintu 11,087,751 (1,529,265) 9,558,486 8,591,135 (317,901) 8,273,234
Fyninwinuntiuntpiniu 1,870,427 (151,963) 1,718,464 547,754 (5,478) 542,276
Chuwpwnnipyntu 12,155,295 (1,049,804) 11,105,491 9,426,511 (281,743) 9,144,768
Spwuuwnpun 9,450,156 (488,988) 8,961,168 5,851,808 (227,146) 5,624,662
Unlunnip 17,393,351 (2,796,481) 14,596,870 24,403,124  (1,426,243) 22,976,881
Uwwuwpynid 11,999,332 (1,612,508) 10,386,824 8,073,613 (697,551) 7,376,062
Uy 6,751,989 (683,246) 6,068,743 16,487,752 (561,907) 15,925,845
Cunwdtiup 148,354,621  (14,075,539) 134,279,082 140,884,776  (5,756,884) 135,127,892

2018p. nkywnbtdptiph 31-h npnigjwdp hwéwlunpnubpp wpdwsd Jwpybiph b
thnfuwwnyniejniutipnh dhoht Yondwd wpryniuwybn nnynuwnpnypp Yuaqdnd £
hpwjwpwuwlwu wudwug << npwdny npwdwnpywd yunybph hwdwn 13.76%, UWUL nnjwpny
ywpytiph hwdwp 11.86%, 5ypn wpdnypeny tnpwdwnpjwsd Junybph hwdwp 10.59%,npiny
Jupytph hwdwp 12.71%, $pghlulywt wudwug' <L npwdny wnpwdwnpdwd Jupybph hwdwnp
22.46%, UUL nnjwupny ywpytiph hwdwp 13.61%, Gypn wpdnyeny npwdwnpjwsd qunybpp
hwdwp 8.85%, Nnipiny JuipYybiph hwdwp 9.38% (2017 hpwywpwuwlwu wudwug << npudny
wnpwdwnpjws qupybpp hwdwnp 13.49%, UUL nnjwpny upybph hwdwn 12.32%, Mnping

qunybph hwdwnp 12.30%, 6ypn wpdnyeny npwdwnpywsd Jupytiph hwdwp 12.64%,

Phahwlywt wuswug' <L npwdny wnpwdwnpdwsd Jupybph hwdwnp 17.82%, UUL nnjwpny
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qunybph hwdwp 13.25%, Gypn wpdnypeny wpwdwnpjwd yupybph hwdwp 11.14%, MNnpinyg

Junlbip sh niutigh):

2018p. ntlywbdptph 31-h npniejwdp Pwulu niwh Yeunpnuwgnud nmpwdwnpywd yupybiph qény
30,790,668 hwqup npwd (hwdwfuwnu qupYwihtu wnpundbiih 21%-p) punhwunip gnidwnny,
npwdwnpyws pyny 10 Juplwnniubiph U Upwug hbn hnfujuwwlygyws wudwug (2017
34,868,710 hwqup npwd Ywd 25%" npwdwnpqws pyny 13 Jupluwnniubph b upwug hbwn

thnuywwwygqwsd wudwug): Loaqwd yunybph gény wndbgpyniihg wwhnwuwnubipp Yugdnud Gu
1,239,834 hwquwp npwd (2017p' 560,441 hwqwp npwd):

Zhihnptipwihu, uywnnnuywu b wnbunpwihtu Jupybpph gdnyd wyuywynn wwpupwihu

Ynpnwunubiph wwhnwwnubpnd thnthnfunyeniuubph ybpndnyeniup ubipyujwgywsd £ unnpl.

Lwqup << npwd 2018
Qnpénnnipjw Qnpénnnipjw
wdpnng wdpnng
duwlwtwywhwnjwsh dwdiwtwlwhwnyjwséh
pupwgpnid pupwgpnid
wluluynn wluluynn
12-wduyw wwpupwhu wwpwnpwjhu
wlulwiynn Ynpnwunubp Ynpnuwnubp
wwpwpwiht (swpdbtqpyywé (wpdtiqpyyws
Ynpnunubp wlwnhyubp) wlwhyubp) Cunwdbup
<pupnplipwiht U uwwnnnulwl
unlp
Uhuywidnn wwpwnpwjhl
Ynpnunutiph wwhnwiwn 2018p.
hniudwph 1-h npniejwdp 821,259 26,615 2,075,061 2,922,935
Swpbuyqpp duwgnpnnud
Swuwsywsd Shuwtuwywu
wYywhdubiph inthnfunigniuubn’
- thnjuwugnud 12-wdujw
wltywynn wwpupwhu
Ynpnunutip 33,081 (1,537) (31,544) -
- thnjuwugnud wdpnng
dwdwuwlwhwwnywsdh
pupwgpnud wyulwiynn
wwpwpwihu Ynpnwiwnubp
(swndbgnyywé wlywnhyubin) (18,402) 28,720 (10,318) -
- thnjuwugnud wdpnng
dwdwuwlwhwwnywsdh
pupwgpnu wytluwynn
wwpwpwjhu Ynpnwuwnubip
(wpdbgnyywd wlnhyubin) (29,727) (4,519) 34,246 -
Unpnuwnubiph gény wwhnwwnubiph
gnun ybpwswhnud 257,534 199,110 3,313,362 3,770,006
Jdbpwlwugunid - - 2,878,992 2,878,992
“nipugpnud nwpyw pupwgpnd - - (3,808,649) (3,808,649)
Uuwgnpn 2018p. ntlwnbdptiph 31-
gnnd - ntptnh 3t-h 1,063,745 248,389 4,451,150 5,763,284

nnnuejwdp
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Lwqup << npwd

Unluppuyghte Juiplip
Uyuywiynn wwpwnpwyht

Ynpniunubpph wwhniuwn 2018p.

hniudwpp 1-h npniejwdp
Swpbuygpp duwgnpnnud
Swuwsywd Shuwtuwywu

wywhyubiph thnthnfunigyniuubp’

- thnjuwugnud 12-wdujw
wluywiynn wwpwnpwjh
Ynpnunubip

- thnjuwugnud wdpnng
dwdwuwlwhwwnywdh

pupwgpnud whuywynn
wwpupwjhu Ynpnwwnubip

(swpdtignyywd wlywhyutin)

- thnjuwugnud wdpnng
dwdwuwlwhwwnywsdh
pupwgpnud whuywynn
wwpupwihu Ynpnwwnubip
(wndbanluwd wlnhyubin)

YUnpnwuwnubiph gdny wwhnwuwnubiph

gnun ybpwswihnud
Ybpwlywuqunwd

“nipugpnud mwpyw pupwgpnid
Utwgnpn 2018pe. ntiywntdptiph 31-

h npnuejwdp

2018
Qnpénnnipjwl Qnpénnniejwl
wdpnng wdpnng
dudwitwywhwnjwsh dwdiwtwluwhwnywséh
pupwgpnid pupwgpnid
whufuiynn wlhufuyynn
12-wdujw wwpupwhu wwpwpwjhu
wlufwynn Ynpnwunubp Ynpniuwnubp
wwpunpwyht (swpdbqplywé (wpdbqplywsé
Ynpnunubp wlwnhyubp) wlwhyubp) Cunwdbkup
87,662 - 6,584,925 6,672,587
12,201 - (12,201) -
(29,066) 32,353 (3,287) -
(341) - 341 .
44,142 (22,279) 1,381,934 1,403,797
- - 2,335,772 2,335,772
- - (2,099,901) (2,099,901)
114,598 10,074 8,187,583 8,312,255

Jdwplwiht wnpundbih whuywiynn ywpupwht Ynpnunubiph wép wywjdwuwynpyws k bnbi
wnpwdbih hwdwfuwnu swihh wény U ywpwpwiht nhuyph wéh G munbuwlwu wwjdwuubpp
Jwwnpwpwgdwu htwnlwupny thnytiph dhole owpdny: Sunbuwlwu gnpdnuubiph hbwnwgw

ytpnwdnipyniup ubipyuywgyws £ 35.1.2 dwunpwgnniejniunt:
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2017. nblywbdpbph 31-h npniejudp <KUU 39-h hwdwdwju Juwpytiph U thnfuwwnynigjniuubiph
wndtigpynudhg Ynpniunutiph gény wwhnwuwnp 2wpdu pun nwubph hbnwwiu k.

2017
Lwqup << npwd Chthnpbpwjhu
uywnnnulw Unbunpwjhts
Jwpltip Jwpltip Cunwdbkup
2017@. hniudwph 1 npnipjwdp 1,758,422 4,185,368 5,943,790
Swpyw dwfuu 5,131,304 809,265 5,940,569
TYnipugpnud (5,646,462) (3,122,951) (8,769,413)
Jdbpwlwugunwd 995,651 1,646,287 2,641,938
2017 ntiywindptiph 31-h npnigjwidp 2,238,915 3,517,969 5,756,884
Uuhwwwlwu wpdbgpyntd 185,451 2,723,213 2,908,664
Fudpwjhu wpdtgpynid 2,053,464 794,756 2,848,220
2,238,915 3,517,969 5,756,884
Uthwwnwwbu wpdbgpyywsd qunybph
hwdwfuwnu gnwdwp (Jhusk wuhwwnwwbu
quwhwwndwd wpdbgpydwu ywhnwwubpny
1,888,572 9,522,835 11,411,407

quntijp)

huswbiu upwé £ 32 dwunpwagpnieiniuntd, 2018p. ntywntdptnh 31-h U 2017 . nblwbtdptiph 31-p
npnijwdp Jupytiph W hnfuwnynipyniiutiph guwhwunydwsd hpwywu wpdbpp dnun £ npwtug

hwoytiyonwjhu wpdtiphu:

Lwbwfunpnubtipht wnnpdwd yupytiph L thnfuwwnynigyniuubph dwdybunwihu ytipinwdnieniup

ubpyuwjwgyws £ 34 Swunpwgnpnyeniuntd:

Lwéwlunpnutipht wnnpqwd Jwpybiph b thnfuwwnynyeniuubph wwpwpwiht, thnfuwpdtpwihu L
wnynuwnpnypwjhu Yybpndnipniup pwgwhwjnyws £ 35 Swunpwgpnipniuncd:
Stintywuwnynieiniup hnfuyuwwwlygywsd wudwug Yytpwpbnpw) pugwhwjnyws 31

dwunpwgpniejntunty:

20

Lwqup << npwd

Udnpinhquigyws wndtipny ulipnpnidughtl windtenetin

<L whnwlwu ywpunwwndubip
Ny whwmwywu ywpwwunndubip

Updtgpynidihg wwhniun
Cunwdbup winpinhqugywsé wndtipny ubipnpnidwihu
wndbipnpebin

LEpnpnudwyhu wpdtpenpebp

31 nkYwnbkdpbpp
2018p.

31 nkYwnbdpbph
2017p.

10,464,958 -
2,465,868

12,930,826 -
(108,038) -

12,822,788 -
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Udnpuinhquigdwsd wpdtipny swihynn ubpnpnudwiht windbpnebiph gdny wyuywidnn wwpunpwhu

Ynpnwunubiph thnthnfunigyniuutiph ybipinwdniegyniup ubpluwjwgywsd £ unnple.

Lwqup << npwd

Uyuywynn wwpwpwjhtu Ynpnunubph wywhniuwn 2018p.
hniwdwpp 1-h npniejwdp
YUnpnwuwnubiph gény wwhnwwnubiph gnin ybpwswihnid

Uliwgnpnp ntiintidptiph 31-h npniejuidp

Lwqup << npwd

hpwlwt wpdbpny' wy hwdwwwpthwly phtiwbuwluwt
wprynitph dhgngnd swihynn tbpnpnidughte windtpnebp
Nwpippwypte gnpdhpttip

<L whnwwu ywpunwwnndubp

Ny wEwnmwlywu wwpwwwnndubip
Pwdtuyhti gnpshpltin

Pwduwjhu ubipnpnwiutip
dwéwnph hwdwn dunpsbih bbpnpnidught wpdtenetn
<< paybpnignittilbph puwdtuuwght gnpdhptiin
<L wyhnwwu ywpunwwnndubp
Ny wEwnmwywu wwpwwwnndubip

Cunwdbup hpwlywu wpdbpny' w)| hwdwwwnihwy

$huwtuwywu wpryntuph dhongny swithynn ubpnpndwihu
wnpdbpnebp (2017R." Jwdwnph hwdwp Jwwnskih)

<hnqudwu wwydwuwgnbpny gpwywnpywd hpwywu
wnpdtipny' wy hwdwwwpihwl $huwluwlywu wpryniuph
dhongny swihynn (2017p." Jwbwnph hwdwp dwwskih)
wwpupwht gnpdhputin

Cunwdbup hpwlywu wpdbpny’ w)| hwdwwwpthwy
$huwbuwywu wpryntuph dhongny swihynn (2017p."
Jwéwnph hwdwp dwwnskh) ubpnpnudwihtu wpdbipnebp

2018

2017

12-wdujw
wluywynn
wwpwpwjht
Ynpniunubp

Cunwdbup

13,546
94,492

108,038

31 nkYnbkdpbpp

31 nkYwnbdpbph

2018p. 2017p.
2,012,227 -
1,415,356 -
389,497 -

- 21,460

- 12,168,958

- 1,401,613
3,817,080 13,592,031
- 7,877,164
3,817,080 21,469,195
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Ppwlwu wpdbpny’ wy| hwiwwwpthwy Phtwtuwlywu wpryniupubiph dhongny swithynn
wwnwpwihu ubipnpnudwihu wpdtenebnh gdnyd wyuywynn wwpupwiht Ynpnwnubph
thnthnfunigyniuubipp ybpnidnieiniup ubpyujwgywsd b unnple.

Lwqup << npwd 2018 2017

12-wdujw

whulwynn

wwpunpwht
Ynpnuwnubp Cunwdkup

Uyuywynn wwpwpwjpu Ynpnunubpp wywhnuwn 2018p.

hniudwpp 1-h npniejwdp 1,938 -
Unpnwuwnubiph gény wwhnwwnubiph gnin ybpwswihnud 24,176 -
Utiwgnpnp ntiljinbdptiph 31-h npnigjudp 26,114 -

dbipnugjw| Ynpnwunubiph gony wwhnwwnubipp st dwuwsynid huwuuwlwu ypbwyh dwuht
hwaybwnynieiniuntd, pwugh hpwlwt wpdbpny’ wy] hwdwwwpthwy Phuwtuwlywu wpryniuph
dhongny swihynn (2017p." Jwlwnph hwdwp dwwnskih)u hbngudwu wwjdwuwgpbpny
gpwywnpywsd wwpinpwiht gnpdhputinh hwayblznwiht wndbpp htiug hptug hpwlw wpdtipt £:
Pninp wwpwpwihtu wpdbenebpu niubu hwuwwnniu wnynuutp.

hpwlwtu wpdbpny' wy| hwdwwwpthwy $htwtuwlwu wpryniuph dhongny swithynn
ubpnpnuiwihtu wpdbpenpbnu (2017R." Jwéwnph hwdwp dwwnskih) pun wpryniuwybn
wnynuwnpnyputiph W dwpdwup duwgwé dwdytinubiph ubpwnnud Gu.

Lwqup << npwd 31 nEYwmbdpbtph 2018pe. 31 nEYwmbdpbkph 2017p.
% dwdltin % dwdlbtin

Mbwnwywu ywpwnwinndubip 10-11% 2020-2028  5.72-14.94% 2018-2028

Ny whwnwywu wwpwwwnndubip 5.95-10% 2019-2022 - -

Udnpunhqugywd wpdbpny ubpnpnuiwihu wpdbpnebnu (2017k." dhusk dwpdwu dwdlybunp
wwhynn) pun EBywdnwpbpnigjwu W dwpdwup duwgwsé dwdytwnubph.

Lwqup << npwd 31 nkywnbkdptph 2018p. 31 nklyunbkdptph 2017p.

% dwdlbwn % dwdlbwn
<L whnwlwu wwpuwwnndubip 6-12% 2020-2025 - -
Ny whwnwlywu wywpwwwnndubp 5-9.9% 2021-2022 - -

2017p. nbywbdpbph 31-h npnugjwdp hpwlwu wpdbpny' w) hwdwwwpthwy Phuwtuwywu
wpryntuph dhongny swithynn wwpwpwihtu wpdtipnetipp 7,877,164 hwquwp npwdny hpwlwu
wndbipny Jwéwnyb) Gu Gppnpn wudwug hbingudwu wywydwuwgpbpny' 2 wdhup sgbpwquiugnn
dwiwtuwlwhwwnywdubpny: Hwup ybpwnwuwlwngybi| Gu npwbu nbwyn hwdwéwjuwagptnny
gpwywnpywsd wndbenebp Phuwtuwlwu yhdwyh dwuht hwoybnynipjut wnwudhu mnnnid
(dwunp. 24):
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21 <hduwlwu dhgngubp

Cwidwlwpg-
Jdwpawluwy. swyht Qpwubu-
hhdu. dhg. wbjuthyw L Jwluwjhu
qény Yuy. Yuwwh  dnfuwnpu uwppwyn-
<nn b 7kupkp ubkpnp. dhongubip dhongubip pnufubp  Cunwdbup
Uhygptwlwt Ywd JGpwqgbwhuwipduws
wndtip
2017p@. hniudwph 1-h npniejudp 5,608,759 141,879 1,158,423 182,053 3,209,620 10,300,734
Uybjwgnid 97,905 106,637 93,584 66,716 603,424 968,266
Owwpnid (70,002) (1,276) (43,381) (63,268) (135,700) (313,627)
Jdbpwquwhwwnnud 255,757 - - - - 255,757
dbpwguwhwwndwl wpryntupnud
dwoqwdnipjwu dognpnnd (70,665) - - - - (70,665)
2017p. nbiywnbdpbiph 31-h npniejudp 5,821,754 247240 1,208,626 185,501 3,677,344 11,140,465
Uybjwgnid 15,019 3,500 172,456 26,974 537,351 755,300
Owwpnid (31,300) (3,938) (410,351) - (39,489)  (485,078)
Jdbpwquwhwwnud - - 32,831 - - 32,831
2018p. ntiywtidptinh 31-h npniejwdp 5,805,473 246,802 1,003,562 212,475 4,175,206 11,443,518
Unupwldws dwpdwodnipyntl
2017p. hniuwiph 1-h npnugjudp 11,842 42,364 795,185 106,803 1,692,827 2,649,021
Swpyw Swiuu 68,382 4,320 155,794 13,119 269,735 511,350
Owwpnud (334) (1,275) (42,341) (52,450) (46,251) (142,651)
Jbpwquwhwwndwy wpryniupnd
dwywdnipjw Gagnpunnid (70,665) - - - - (70,665)
2017p. nljinbdpbph 31-h npnuejudp 9,225 45,409 908,638 67,472 1,916,311 2,947,055
Swpyw Swluu 72,604 4,308 88,420 17,425 214,597 397,354
Owwpnud (149) (905) (410,216) - (38,673)  (449,943)
2018e. ntiljntidptinh 31-h npnipjwidp 81,680 48,812 586,842 84,897 2,092,235 2,894,466
Utiwgnpnuyhti wpdtp
2017. nklwbdptiph 31-h npnigjudp 5,812,529 201,831 299,988 118,029 1,761,033 8,193,410
2018pe. ntiljintidptinh 31-h npniejudp 5,723,793 197,990 416,720 127,578 2,082,971 8,549,052

Ulippytnh JGpwqtiwuhwgpnid
Pwuyh hnnp b obupbipp, hwdwlwpgswiht wbfuuhywu W Yuwh dhongubipp Ubipyujugyws Gu

ybpwguwhwwnywsd wpdtipny: <nnph U otuptiph ybpwaquwhwwnnup Yuwnwpdb) b wuywfu

quwhwwnnh Ynndhg 2017p. nblnbdpbpht' Yhpwnbind hwibdwnwlwu Jwéwnpubph dbennp,
nph wpryntupnwd wnwewgt £ ytpwgquwhwwnnuihg hwodtlonwiht wnpdtiph qnun wé 255,757
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hwqwp npwd gnwwpny: <nnh U sGupbiph hpwlwu wpdbph quwhwwndwu hwdwp
ntywywnnyentup hhdp £ punniund wulwfu quwhwwnnutiph Ynndhg ubplujw-gwd
wnryntupubipp:

Greb hnnp b obuptipp ubipywjwgythu uygpuwywu wpdtiph U Yninwlyywsd dwodudnigjwu
wnwppbpnigjwdp, hwoyblonwihu wpdbpp 2018p. ntlywnbdptph 31-h npnyejwdp YYwgdbp'
5,486,552 hwqup npwd (2017p* 5,555,765 hwquwp npwd):

Cwdwlwngswihu nbfuuhlwih b Ywwh dhongubiph ytpwguwhwwnnidp Yuwnwpyb) £ wulwiu
quwhwwnnh Ynndhg 2018p. nbywbdpbpht’ Yhpwnbiny hwdbdwwnwlwu Jubwnpubph deennp,
nph wpryntupnud wnwowgh) £ Ytipwquwhwnnuihg hwodblonwihu wpdbph qnun wé 32,831
hwquwp npwd gndwpny (2017R." nghusy):

2017p. nbywnbtdptipp 31-h npnipjwdp ytipwguwhwnjwsd hwdwlwpgswiht nbfuuhyuwih W Yuwh
dhgngubinh hwiytiliznwihti windtipp qnn bp:

Udpnnonipywdp dwpdwds wliphytutin

2018p. nkywnbtidptiph 31-h npnuyejwdp hhduwywu dhongubiph gwuynid ubpwnywéd wdpnnoniejwdp
dwoqwd wlwnphdubph uygpuwlwu wpdbpp Ywgdnud £ 1,571,105 hwquwp npwd (2017p."' 1,819,313
hwquwp npwd):

Lbnpnpdwt thnynid qiptiynn hhduwlwb dhongubip

2018p. nkywnbtdptiph 31-h npnijwdp hhduwywu dhongubiph gwuynid ubipwnywd ubpnpdwu
thnyntd gunuynn hhduwlwu dhongutiph gnidwpp Yuqdnud £ 1,471,791 hwqwp npwd, wjn pynid
19,300 hwg. npwd' skupkp (2017R" 1,035,877 hwquip npwd, wn pynwd 50,600 hwq. npwd’
2buptip):

<hdbwlwt dhongtiinh uwhdwbwhwynidtin

2018p-h nblwnbdptph 31-h npnugjwdp Pwuyp sh wppwwbitnt] wwpunwynpnie)nwiutiph nhdwg
gpwywnpqwsd Ywd nplk wy) uwhdwuwhwldwt Gupwlw hhduwywu dhongubph (2017p.'
unyuwbiu):

Nuydwbwgpuyht wwpypwynpnienibiiin

2018p. ntywbdptiph 31-h npniejwdp Pwuyp sntuh ywjdwuwagpwiht wwpunwynpnigyniuubip
hhduwlwu dhongubipnid ubpnpnidubp Yuwnwpbine bywwnwyny (2017pR." unyuwbu):

22 Ny yynipwlwu wlwmhyubp

Lwqup << npwd Cwdwlwpgswyh

Upwnnuwgpbp Spwgpbp uy Cunwdbkup

Ulygptiwlwt wpdtp

2017p. hnwdwph 1-h npniejwdp 936,942 810,912 101,021 1,848,875
Uybjwgnid 7,825 121,110 - 128,935
2017p. nywbdptiph 31-h npnipjwdp 944,767 932,022 101,021 1,977,810
Uybjwgnid 30,044 277,415 . 307,459
2018p. ntywntidptiph 31-h npniejwdp 974,811 1,209,437 101,021 2,285,269
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Lwqup << npwd Cwdwlwpgswyhu

Upwnuwgpbp dpwgpbp uy; Cunwdbkup
Unupwldws wdnpiphquighw
2017p. hniujwph 1-h npnipjwdp 228,087 178,817 61,870 468,774
Uwuhwunuiubp 55,702 30,663 2,397 88,762
2017p. ntljwnbdpbph 31-h npnuejwdp 283,789 209,480 64,267 557,536
Uwuhwnuiubp 56,713 39,278 2,397 98,388
2018p. ntywntidptiph 31-h npniejwdp 340,502 248,758 66,664 655,924
Utiwgnpnuwjhti wpdtp
2017p. ntiywnbdptiph 31-h npnejwdp 660,978 722,542 36,754 1,420,274
2018p. ntywntidptiph 31-h npniejwdp 634,309 960,679 34,357 1,629,345

Nuydwbwgpuyht wwpypwynpnignibiiin

2018e. ntywbdptiph 31-p npniejwdp Pwuyp sntuh ywjdwuwgpwiht ywpunwynpnigjnuubin ng
Ujnipwlwu wlwhyubipnw ubpnpnudutiph gony:

2018p.-h ntiywinbtidpbiph 31-h npniejudp Pwulyp sh nhpwwbinb) wwpwwynpnieniuutiph nhdwg
gpwywnpqwsd Ywd npuk wy uwhdwuwthwydwu upwlyw ny Unpwywu wynhyubiph:
2018p-h nbywbdptph 31-h npniejwdp wpunnuwgnpbipnud ubipwngws £ 462,732 hwqup npwd
hwayby2nwihu wndbipny Jéwpwihu pwpwntipny gnpdwnunieiniutph pihphtuguht gnpdpuewgh
hpwlwuwgdwu hwdwp hwdwwwwnwufuwu dpwagpbph wpnnuwghpp (2017 489,449 hwquwn
nnwu):

2018p-h nbywbdptph 31-h npniejwdp ng UNepwywu wynhyubiph ubpwnywd wdpnnentejwdp
dwoqwd wlwnhdubph uypuwlwu wpdbpp Yuginu k12,870 hwqup npwd (2017p." nghus):

23 W wywnmhyubp

Lwqup << npwd 31 nkYunbkdpbpp 31 nkywnbtdpbkph

2018p. 2017.
Uwnwgybithp gnidwnutip 147,712 209,658
Updtignynudhg wwhnwiwnubp wy wynhyubph gény (523) (12,707)
Cunwdbup wy huwtuwlwu wlnhyubp 147,189 196,951
Ywutuwybwpubip W wy) nbiphwnputip 453,302 628,009
Pnuwgquwudyws wywnhyutip 2,210,359 1,876,321
Ywutuwybwnpubip wy| hwpytiph gény 3,399 3,403
Muwhbuwn 130,905 148,063
f[Fwulwndbp dGwnwnubp 68,650 63,194
Uy wywhyubp 655,298 638,734
LCunwdbup ny $huwtvwywu wlywnmhyubp 3,521,913 3,357,724
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Cunwdbup w)j wywmhyubp 3,669,102 3,554,675

W $huwtvwywu wywmpdubtiph génd wlulwiynn ywpwnpwihu Ynpniunubipnud
thnthnfunigyniuubiph Ybipnidniejniup unnple.

Lwqup << npwd 2018
01 hntuqwp 2017 10,522
Swpyw gnin dwfuu 33,924
“nipu gpnud (31,739)
31 nblywbdptp 2017 12,707
Jdbpwhwodwplqwd hwoybyzhnp 2018p. hniudwnpp 1-h npnipjwdp 2,148
Uyuywiynn wwpwpwjphu Ynpnunubpph wywhnun 2018 hntudwph 1-h

npniejwdp 14,855
Unpnwunubiph gdny wwhnuwnubiph gnin Ybpwswihnid 75173
“nipu gpnud (89,505)
31 nbywbdptp 2018 523

Pnuwgqwuddwu wduwpeyh npnipjwdp gpwyp swihynud £ sdwpwd Jupyuiht ywpunwynpniejwu
hwoybyonwjhu wpdtiphg U gpwyh hpwgdwu gnun wpdtiphg ujwuquagnyuny:

Pwuyh pwnwpwlwunteintuu £ htnwdnun |hub) win wynhdutiph hpugdwup ywwnowé Yepwny
U ubind dwdybinubipnud: Pwulyp hhduwywunud sh ogunwagnpdnid ns Ywutuhy gpwdubpp hp
ubithwywu gnpdniubinejwt hpwywuwgdwu hwdwp: Uynpyubpp swihynwd Gu hwoybiyonwjhu
wnpdbiphg U hpwlwu wpdbphg hwuwd Jwbwnph dwiuunidubpp ujuqugnyuny:

24 Muwpwnwynpnipniuutp $htwtuwlw
Yuqiwlbpynieniuubph ufunmdwdp

Lwqup << npwd 31 nkYwnbdpbpp 31 nkYwnbdpbpp
2018p. 2017p.
Uy pwuybiph pnprwygwihu hwohyubip 2,883,102 1,751,864
W $hutwtuwyw yuqdwybpwnreyniuubph pupwghy
hwohdubip 54,699 93,025
Jdwpybp $htwtuuwlwu yugdwybpwnrpyniuubphg 4,721,126 6,606,372
Nbwn hwdwawjuwgnptipny unpybp - 7,773,155
Udwunubip $huwtuwlywu Yugdwybpwniejniuutiphg 1,381,024 1,026,110

Cunwdbup wwpuwynpnigyniuubip htwtiuwyw
Ywqdwybpwnreyniuubph ujuwndwdp 9,039,951 17,250,526

2018p.-h nblwnbdptph 31-h npniejwdp Shtwtuwlywu Yugdwybpwniginiuutiph uwndwdp <L
npwiny wwpuwynpnieiniuubph hwdwp dhoht Yondwd wpryntuwybn wnnynuwnpnypp Yugqunid
£ 7.13% (20172. 8.00%) L 6.34% UUL nnjupny wwpwwynpniginiuubph hwdwp (2017p." 3.22%):
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Shuwtuwlwu ugdwybpwnipniuutphg wjwunubpt niubu hwunwnntu tinynuwnpnypubin:
Jdwpybipu niwbu hwuwnwnn b thnthnfuwwy wnnynuwnpnyputip:

Cwoybuinnt dwdwywuwpowunwd Pwuyp sh niubighip dwyp gnwdwph, wnynuubph sybéwpndubp Yud
wy| fuwfunnwdutip (2017R. ' nghus):
25 Muwpunwynpnipynitutp hwéwhunpnutph ujwndwdp

Lwqup << npwd 31 nkYnbdpbpp 31 nkYwnbdpbph
2018p. 2017p.

Ppwjwpwuwlwu wudhup

Cupwghly/hwoywnlwht hwohyutin 31,673,397 7,011,387
dwdlbinwht wywunbbn 20,438,842 18,171,418
52,112,239 25,182,805

dhghlwlwu wushup

Cupwghy/hwoquplwihu hwohyubp 11,522,228 10,943,532
dwdybunwiht wqwunubp 87,817,537 92,301,586
99,339,765 103,245,118

Cunwdbup wwpunwynpnipiniuutip hwéwlunpnubiph
uywindwdp 151,452,004 128,427,923

bhghywlwu b hpwwpwitwywt wudwug wjwunubipu nlubu hwuwnwwnniu tnynuwnpnyputp:

2018p. nkywnbtdptiph 31-h npnigjwdp ppwyjwpwuwlwu b $hghywlwu wudwug pupwghy L
dwdlbnwiht wywunubipnud ubipwnqwsé Gu wywunubip, npnup hwunhuwunwd tu
wwwhnwédnipniu mpwdwnpywd qunybph, Gpwotuhputiph gény 12,636,107 hwqwp npwd
gnuwpny (2017p. 13,978,166 hwquwp npwd): Ujn wjwunubph hpwlwu wpdbpp dnn £ npuwug
hwaoytiyonwjhu wpdtiphu:

2018p. nblywbdptiph 31-h npniejwdp Pwuyh wdtuwdbd hpwywpwuwlywu b Phghlwlw wus
hwunhuwgnn nwu hwéwfunpnutiph wjwunubiph punhwuntp gndwpp Yuqdnd £ 25,801,730
hwquwp npwd (2017p. 23,009,790 hwqwp npwd) Ywd hpwwpwuwlywu b $hghlwywu wus
hwunhuwgnn hwéwlunpnutiph wqwunutiph punhwunwy gnwdwph 17% (20172. 18%):

Cwoybuinnt dwdwywuwpowuntd Pwuyp sh niubghip syéwpnudutip Yud wy| fuwtunnudutip (2017:
nghug):

2018p. nkywntuptiph 31-h npniepjwdp hwéwfunpnubph uwwndwdp Wwpunwynpniejniuubph gdny
dhoht Yonqwd wpryniuwybitn innynuwnpnypp Yugdnid £ ppwjwpwitwlwt wudwug << npwdny
wwnwnwynpnieniubutinh hwdwn 11.44%, UUL nnjwpny wwpunwynpnigyniuubiph hwdwp 4.96%,
Gypn wpdnyeny wywpwwynpnigniuttiph hwdwp 9.08%, $hahywywu wudwug' <L npwdny
wwpwnwynpnipniutubph hwdwp 8.84%, UUL nnjwpny wwpuwynpnieiniuutiph hwdwnp 4.57%,
GUpn wpdnyeny wwpuwynpnyeyntuutiph hwdwp 3.22% , Mnpiny ywpunwynpniginuubinp
hwdwp 6.74% (2017p." hpwjwpwlwlwu wuswug << npwdny wwpunwynpniggniuutiph hwdwp
13.81%, UU'L nnjupny wwpwnwynpniejniutiph hwdwp 5.61%, Gypn wndnyeny
wwpwnwynpnieniuubiph hwdwp 1.65%, $hghlwlwu wudwug' << npwdny
wwnwnwynpnipniuubph hwdwp 9.55%, UUL nnjwpny wwpuwynpnyeniuubph hwdwp 4.65%,
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Bypn wpdnypeny wwpwwynpniginiuubph hwdwn 3.45%, Mnpiny wwpunwynpnyejniuubiph
hwdwn 7.8%):

26 ®njuwnnipyniuubp

Lwqup << npwd 31 nkYwnbdpbpp 31 nkYwnbdpbpp
2018p. 2017p.

Unnpwnwu thnfuwnnipjnit ng $htwtivwywu

Ywqdwybpwnipniuubphg 1,451,727 1,452,777
Jdwpybp << Yunwywpnieiniuhg 4,086,709 5,199,665
U thnjuwnnientu 1,098,452 8,092,122
Cunwdbup thnfuwnnigniuutn 6,636,888 14,744,564

<< Ywnwywpnipjwi ujuwndwdp ywpuwynpnipniuubpp ubpwnnd 5u upybp unwgywsd
Gynnwnuntiunipjwu Rwpgugdwu Uhswqgquiht <phduwnpwdh «$ninuljwu Swpwépubph
Sunbuwywu qupgqugdwu dpwgnh hpwlwuwgdwut wowlghbint uwwwnwyny» U «Sunbunipjwu
Yujntuwgdwu uplywynpdwu dpwgph» opswuwyubpnud ppwlwuwgynn Shuwtuwynpdwu
Uwwinwyny: Ywpybipt niubit hwuwnwnniu tnnynuwnpnypubip:

Pwuyp ubipgpwyt £ unnpunwu pyuwpwdwdblyun thnfuwnnigyniu bW updwdwdybin
Ytpwywugquynn thnfuwnniginit Pwuyh htinn juwwygyws “Ywqdwlbipwnipniuhg (nku
swunpwagpnyp)ntu 31):

2018p. nklywbdptiph 31-h npnipjwdp << Ywnwywpnyeniupg unwgywd << npwdny ywnpybph
dhoht Yondwd wpryniuwybn ninynuwnpnypp Yuagdnid § 6.01%, UUL nnjwpny Jupybph hwdwp'
4.10% (2017.' << npwdny Jwpybiph dhoht Yonwsd wpryniuwybn wnynuwnpnypp Yugdnud
6.19%, UUL nnjupny Jupytiph hwdwnp' 4.06%):

Cwybwinnt dwdwywuwpowuntd Pwuyp sh niubghip syéwpnudutip Yud wy| fuwtunnudutip (2017:
nghtg):

2018p. nkywntdptiph 31-h npnipjwdp Uipgpwywsd hnfuwnniyeniuutiph dhohtu Yonywd
wpryntuwybin innynuwnpnypp Yugdnud £ UUL pnwpny thnfuwnnejniuttiph hwdwp 12.55%

Gynpnjny thnfuwnnieyniuitiph hwdwnp 12.57% (2017: 11.59% UU'L nnjwnny thnfuwnnieyniuubiph
hwdwn):

27 fnnupywséd ywpwmpwihu wpdbpenpebp

Cwqup << npwd 31 nkywnbkdpbkph 31 nkYwnbkdpbkph

2018p. 2017.
fnnupyqwd ywpunwwnndubin 8,576,459 5,139,360
Cunwdbup prnwinyyws wwnunpwht windtpnebin 8,576,459 5,139,360
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2018p. nkywntdptiph 31-h npnipjwdp Pwulyp pnnupyti b ninynuwiht wywpunwnndubp hbnlyw)
wwjdwuubpny.

Updtpp vy Mwpunwwnduh  Cunwdbup
nnupldwu wwpwwwndup dwpdwl wujwuwlwu
wduwphy Unpdnype nhdwg Lwlwly % dwdltin wpdbp
18.12.2017 UUU nnjwn 100 50,000 5.75 11.09.2020 5,000,000
03.04.2018 UUU nnjwn 100 50,000 5.5 13.05.2021 5,000,000
20.03.2018 L npwd 10,000 25,000 10 13.02.2020 250,000,000
20.12.2018 UUU nnwp 100 50,000 5.5 22.10.2021 5,000,000
23.11.2018 << npwd 10,000 50,000 10 22.10.2020 500,000,000
17.12.2018 << npwd 10,000 50,000 10 12.11.2020 500,000,000

Pwuyh ywpuwwnndubipp gniguyyws tu «LUUTURL OEUERU Updbuhw» $nunwiht pnpuwjnid:

Swpyw pupwgpnid Pwuyp hbwn sh qub) hp Ynndhg pnnuinpyywsd npuk wwpwwwnndu (2017p.:
nghug):

Cwyybtinnt dwdwlwuwopowunwd Pwulyp sh niutigh) dwyp gnidwph, wnynuubiph syéwpnwdutp Yud
w)| fJuwfuwnnudutip (2017p.: nghus):

28 Uj] yupumwynpnipejniuubip

Lwqup << npwd 31 nkYunbdpbpp 31 nkYunbdpbpp

2018p. 2017p.
Jdbwnpybihp gnidwnubp 166,026 115,730
Jdbwnpybihp qwhwpwdhuubip 222,263 -
Muwpwnwynpnipntt wuduwywqgdh tywndwdp 251,120 284,645
Cunuwdbup wy| $huwtuwlwt ywpnwynpnygjniuutin 639,409 400,375

Muwpuwynpnpjniuubp hwplybph gény’ puwgwnniejwdp
owhnipwhwnyh 183,166 204,659

Uwwgw dwdwuwlwopowuh Glwdnunubp 44,411 50,996
Uyuywynn wwpwnpwjhu Ynpniunubp phtwtvwywu
Gpwatuhpubiph U Juplwiht wwpunwynpywdnipgniutiph

qény* 79,063 -
Cunwdbup wj) ns Phuwtuwlywu wwpwnwynpnieniutbin 306,640 255,655
Cunwdbup wj] wwpwwynpnieniuubp 946,049 656,030

*Mwhnuwnubpp unbindyb) Gu Phuwtuwlwu Gpwtuhpubph W JupYwhu
wwpuwynpywsdnipyniuubiph gény Ynpniunubiphg: Shuwuuwlwu Gpwsfuhputiph gény
wyuywynn wwpuwpwihtu Ynpnwnubiph thnhnfunigyniuutiph ytipwpbipjwy ybpndniegniup intu 30
dwunpwgpnijntunty:

29 Ubthwlwtu juwhwnw
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2018p. nkywntdptiph 31-h npniyeywdp Pwuyh gpwugywsd b wdpnnonigjwdp ydwnywsd
pwdubinhpwywu Yuwhwwip Yuqdnd Ep 20,489,653 hwqup npwd: <wdwdwju Pwuyh
Ywunuwnpnipjwu, yéwpyws pwdubinppwlwu Yuwhwwp Yuqdjws t pyny 172,886,525
unynpwlwu pwdubinndubiphg' jnipwpwugnipp 100 npwd wudwuwlwu wpdbpny U 32,010,000
wpuninUjw hwunwwnwgpdwsd pwdubnndubppg' jnipupwugnipp 100 npwd wudwuwlwu
wndtipny:

2018p. L 2017pR. ntywnbdptph 31-h npniejwdp Pwulyh pwdubtinbpbipu Gu.

Lwqup << npwd Jéwpjwé pwdubnp- Pwdubdwup Jéwpjws

puwlwu Yuwyhwnw Yuwwyhwnwnd %

3nwuhhnnhug 2phh Lhdhetin 17,981,523 88
Udhywpn huytupdtupeu Lhdhpetin 1,350,900
Unnindw Eupbinthpwighu |hdhpebin 776,701
Uy 380,529

20,489,653 100

2018p. nkywnbdptiph 31-h npniejwdp Pwuyh Ynndhg hbwn quywsé pwdubinndubp sbu Ginb):

2017p. Pwulyp wybjwugnpb) £ pwdubinppwlwu Yuwhwnwip 3,211,432 hwqup npwd gnidwpny,
nphg tdhupnu GYwdnunp Yuaqdb 1,815,157 hwqup npwd: Pwuyh pwdubnhpulwu Yuwhwunwih
wybwgnuip hpwywuwgybi £ hwjnwpwpwapywsd swhwpwdhuutiph hwoyhtu W upwup hpwyntup
NubU unwuw| owhwpwdht b pwatub gwhnyep << npwdny:

Unynpwlwt pwdubinndubiph pwdubimbptpp hpwyniup niubu unwbwine gwhwpwdhu b dGy
Gwjuh hpwyntup Pwuyh tnwptywu U punhwunyp dnnndutipnid: Upnnujw) pwdubnndubipp niutu
dtYy dwjuh hpwyniup dhwju Pwuyp ybipwlwqdwybpydwu Yud ndwpdwi b juwunuwnpniejwu
dbi9 wpuinnujw| pwdubinnndubiph ubithwywuwwinbiptiph hpwyntupubipp uwhdwuwwynn
npnandubiph hpwwuwgdwu hwpgbipnud U niubu Gpwtuwynpywd nwnblwu swhwpwdhu:

Upwnujw| pwdubitnndubiph gény $huwtuwlwu hwoybinyniypniuttipnud 2018pe. hwynwpwpywsd W
Ydwnyws swhwpwdhuubph gnudwpp Yuqdnud | 382,313 hwqup npwd (2017R." 160,051 hwqwp
nnwd):

Pwotudwt Bupwlw Pwulyh wwhnwwnubpp uwhdwuwhwyynd Gu Yynunwygwsd gwhnypny:
Pwotudwt ng upwlw dhongubinp ubpyuwjwgywsd Gu gfuwynp wwhnwwnny, npp unbndywsd &
hwdwdwju << opbuunpnipjwt wwhwugubph' punhwuni pwulwihu nhuytipp, ubpwnw
huwpwynp Ynpnwunubipp b wyp suwfuwnbugwsd nhlybpp W dwiuubipp thnfuhwwnnigbint
uwwunwyny: Mwhnuwnp untindybi £ hwdwdéwju Pwuyh Ywunuwnpnipjwu, npp bwfuwwnbunid §
wwhnwwnh uinbindnud wjn bwwwnwubiph hwdwp ny Wwwu pwt hwoquwwhwywu hwojundwu
hwohyubipnud wpnwgnywsd pwdutinhpwlyw Yuwhuwwih 15 %-h swihny:

30 Mujiwuwlwt yuwpunwynpniyejniuubp

hbpwywlwt b hwpyuyhtr wwpypwynpnyayniiiin

Cwjwunwunud hwplwiht hwdwywnpgp hwdbdwwwpwnp unp E, U upwu punpng £ optuunpniejw,
ww2nnuwlwu hwjnwpwnnieniuutiph bW nuwwnwpwuh npnanwubiph hwéwfuwyh
thnthnfunigyniuubipp, npnup Gppbidu wuhwuwuwih Gu, hwywuwlwu b GupwYyw nwnpptp
dtluwpwunieniuutiph: <wpytipp tupwlw Gu unngdwu b nunwWuwuhpdwu hwpluwyhtu
dwpdhuubiph Ynndhg, npnup hpwywunt tu Yhpwnb) inydtip b inniquiuputip: <wpluwht

«3NhRUPPULY» PUS PUJLESPPU4UL CLYEMNREBNRL
Shuwtuwhwu hwoytiinynigyniuutip
31 ntywnbdpbiph 2018p. 72



onptuunpnipjwu fuwfundwu ntwpnid, hwplwihu dwpdhuutiph Ynndhg sh Yupnn Yhpwnyby
hwybijw) hwpybiph wwpunwnpndubip, wnydtip b wniquupubn, wybih pwu unnigdwu bwiunpnnn
hwyybwnnt 3 nmwphubiph hwdwp:

Wu hwugqwdwupubipp <wjwunwund Ywpnn Gu wnweowgubi hwpYwihtu nhuytin, npnup wybih
qquwih U pwu wy Bpyubpnd: WEYwydwpnieniup hwdngqwd k, np wwwnowé Yepwny Yuwwnwpb) &
hp hwplywiht wwpunwynpniegyniuutipp, hhduybind <wjwunwund yhpwnynn hwpyuwhu
opbuunpnyejwu, wonmnuwywu hwjnmwpwpniginiuubiph W nwwwpwuh npnanudutiph hp
dtyuwpwunigyniuutiph ypw: Wuniwdbuwjuphy, hwdwwwwwutuwu dwpdhuubiph
dtyuwpwunigyniuutipp Ywpnn Gu wnwppbipdb), b Geb nEywdwp dwpdhuubppu hwennyh
hwpywnnpb) hpbug dGluwpwunigyniuubpp, www wju Phtuwtuwlwu hwoybinynyeniuubiph Yypw
wqnbtgnyentup Ywpnn & bwywu |hub;:

NGYwywpnyentup hwdngyws £, np Pwulu hp gnpdniubinueiniup dwywinid £ optuunpniejwudp
twfuwwnbuwd wywhwueubiph opowuwyubpnud, bW wdpnnonyejwdp Yuwwwnbi £ hp hwplwhu
wwnwwynpniejniutbpp:

MNuwpippuyhti nhuly wwpnibwlynn wwpywynpnygynibblip b pptiwtivwlut Gpupfuhptiin
hp gnpdniutinyejw pupwgpnd Pwuyp wnpwdwnpnid £ hp hwwfunpnubiphu hbunhwybyonwhu
nhuly wwpniwwynn $htwtuwywu gnpdhpubip: Lajwd Phuwtuwywu gnpdhpubipp, npnup niutu
JwpYwyihtu nhuyh wwppbip dwlwpnwyubn, s6u wpunwgnynd puwtvwlwu ypdwyh dwupu
hwaybtiwnynipjwu dby:

Newnbdpbph 31-h npnygjudp wujwuwywu Ywd ywjdwuwgpwihtu gnidwpubpp hnlwiu Gu.

Lwqup << npwd 31 nkYnbdpbpp 31 nkYwnbdpbph

2018p. 2017p.

JdwpYwjhu gétiph sogunwgnpdywsd dwu 5,218,917 7,307,417

Spwdwnnpywsd Gpwotuhpubin 1,505,185 702,633
LCunwdbup wwpwpwiht nhul wwpniuwlynn

wwpnwynpnipjnitibn 6,724,102 8,010,050

Shuwtuwlwu Gpwotuppubiph b JuwpYwih wwpunwynpgwsdniyeniuutiph gonyg wyulwynn
wwpupwihu Ynpnwwnubiph thnihnfunigyniuutiph bipndnieyniup ubipyuywgynid £ unnpl:

Lwqun << npwd 31 nkywnbkdptph 31 nkYunbkdpbph
2018pe. 2017p.

12-wduyw

whuluynn

wwpunpwht
Ynpniumnubp Cunwdbkup

Shtwtiuwlwl Gpupfuhpbtin U Juipluwgh

wwipywynpywdnyayniatiin

Uyuywynn wwpwpwihtu Ynpnunubiph ywhnuwn 2018p.

hniudwpp 1-h npniejwdp 18,170 -
YUnpnwuwnubiph gény wwhnwwnubiph gnin ybpwswihnud 60,893 -
Ulwgnpnp nbiyintidptinh 31-h npnugjuidp 79,063 -
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Muwpppwynpnipiniatin gnpéwnbiwwt Jupdwwinyywt gény -Pwialp npwbu
Juipdwluy

Pwulu hp gnpdniubinieyniut wwwhnybint bwwwnwyny Yupnid £ wnbuinpwiht Juwpdwwintgjwu
wwjdwuwagpbip otup W tnwpwdpubip Jupdwlwtint bwwwnwyny:

Snpdwnuwlwu Jupdwlwnypjwu gény Yydbwpybijhp wwwgw punhwunyy ujwqugnyyu
ywpdwybwpubiph Yuwnnigwdpp htnlywiu k.

Lwqup << npwd 31 nkYunbdpbpp 31 nkYwnbdpbpp

2018p. 2017p.
Uhusle T wriwph 397,700 459,302
1-5 mwph 634,725 806,463
5 nwpnig wybih 20,007 47,065

Cunwdbup wwpuwynpnigyniuubip gnpdwnuwlwu

Jupdwlwinipjwu gény 1,052,432 1,312,830

Gnpdwnuwlwu Jupdwlwnypjwu gény Yydbwpybijhp wwwgw punhwunyy ujwqugnyyu
Jwpdwybwpubipp wék| Gu dwutwdninbph mwpwdpubiph Jwpdwlwinipjwu dwdytinh
Gpywpwaégdwt htnbwupny:

Ywwyhipwy punypeh wwpywynpnipiniitiin

huswbu pwgwhwjndws £ 21, 22 Swunpwgpnieniuttpnud, Pwulyp sntup Yuwwhwnwy punyph
wwnwnwynpnijntuubin:

Uwwhnywqpnupyntt

Cwjwuwnwunwd wwwhnyjwgpnyejwu npnpup gunuynid £ qupqugdwu thnynd, b wy Gpypubiphu
hwwnnwy pwqiwphy wwywhnjwgpnipjwu duwswihtp hhduwlwunwd nbnbu Yhpwnbih s6u: Pwuyp
Uwfuwwnbunid £ hp gnpéniutinggjwt nwnwnptigdwup, huswbu bwl hp gnyph Ywd gnpdniutinyejwt
htiwn Juwywd wwwhnjwgpwlwu nbwpbph dwdwuwly wnwowgnn gnyph U 2powlw dhowywypp
Juwuh' Gppnpn. Ynndh ufundwdp wwpunwynpnyegjwup yepwpbpnn Jwutwyp
wwwhnywapniejniu: Lwuh nbin Pwuyp sh twjuwwnbub] wdpnnowlwu wwwhndwgpnientu,
wnlw & nhuy, np npnawyh wyinphgubph Ynpnwinp Yud nguswgnidp Yupnn b niubiwg
pwgwuwlwu wgnbignieintu Pwuyh gnpéniubinugjwu U huwtuwlwu yhdwyh Yypw:

31 Qnpdwppubtip juwywlgwséd Ynnibkph hbwn

Cwdwdwju <LUU 24 «Ywwwlygywsd Ynndbiph pugwhwjinnud» Ynndbpp hwdwpynid Gu
Ywwwlygyws, tipt upwughg dbyp Ywpnn t yGpwhuyb dinwpu Yud upwuwywih wgnbgniegntu
niubuwi djnwp ypw' Shtwtuvwlwu b gnpdwnuwlwu npnonwdubp Yujwgubihu: Lepywywgynn
hwaybwnynyeiniuubpph wnnwing Pwuyh Yuwwlygdwsd Ynndbpu Bu' upw pwdubnbpbpp, nEywdwn
wuduwlwqdh wunwdubpp, huswtiv bwl upwug htin Yuwwlgywd wudhp U upwug Ynndhg
ytipwhuyynn Yuqdwybipwnieniuubipp:

Pwuyh ytpsuwywu ypwhuynn Gu hwdwpynud Y gnpdwpwnubp & Rwpwnwup b 9
Mhuynyp' hwjwuwpwswih pwdubdwubpny:

Pwulu hp gnpdniubiniejwu pupwgpnid ubpgpwyywsd b jhunud juwwygyws Ynndbph hbwn dp
ownp gnpdwppubtipnud: Ujn gnpdwnpubipp ubipwnnud Gu Jupytipp, wjwunubpp b wyu:
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Snpdwppubiph dwywiubpp, duwgnpnutipp wwpdw ybipgh npnigjwdp b tnwpdw Gywdnun b

Swluubpp htinlywu Gu.

Cwqup << npwd

Shuwbuwlwl Yhdwlhp dwupb
hwpybinynyaynit

Lwlwpunpnbbpht yindwé Junplbp b
thnfuwpynyyniiilin

Jdwpyh duwgnpnp 1 hniudwph npnigjwdp,
hwdwluwnu

Swpyw pupwgpnd ipwdwnpyuwd Jupytip

Swpyw pupwgpnd dwpywd Jwpytip
Jdwpyh duwgnpnp nblntdptph 31
npniejwdp, hwdwfuwnu

Updtgpynwdihg wywhniuwin
Utiwgnpnp ntiljnbdptinh 31-h npniejuidp

MNwhwbotlin phtiwtivwlywts
Ywqdwlbpwnignittibph tywindwdp

<nwujwph 1-h npnipjudp

Swpyw pupwgpnd npwdwnpywd

Swpyw pupwgpnud dwnpywsd

Yalnbdpbph 31-h npnuejudp

Updtgnynwihg ywhntuwin

Utiwgnpnp ntiljnbdptinh 31-h npniejuidp

MNuwnypwynpniginibitin pptiwtivwlwt
Ywqdwlbpwnignittibph tywindwdp

<niudwph 1-h npnigjwidp

Swpyw pupwgpnd unwgywsd

Swpyw pupwgpnud Jéwnpywsd

Ahlywnbdptph 31-h npnuejwdp

MNuwnypwynpniginibitn hwéwpunpnbbiph
uyuipdwdp

<niudwph 1-h npnijwdp
Swpyw pupwgpnd unwgywd wywunubp
Swpyw pupwgpnud ydwpywd wywunubip

2018 2017

1EYwywp 1EYwywp

Pwdubnbpbp wustwluqip Pwdubnbpbp wuduwluqdp
U juwuwyg- U juwuly- U juywly- U uwuly-
Jws Ynnikp  gqws Ynndbkp  gqws Ynndkp  gqwés Ynndkp
3,454,893 382,284 3,650,987 197,982
6,181,129 271,814 26,891 279,456
(4,025,819) (189,497) (222,985) (95,154)
5,610,203 464,601 3,454,893 382,284
(5,707) (1,461) (34,549) (3,823)
5,604,496 463,140 3,420,344 378,461
277,177 - 356,283 -
58,564,718 - 43,901,871 -
(56,363,224) - (43,980,977) -
2,478,671 - 277177 -
(22,275) - - -
2,456,396 - 277,177 -
1,876,288 - 440,151 -
75,887,623 - 17,108,731 -
(74,427,486) - (15,672,594) -
3,336,425 - 1,876,288 -
236,742 139,616 449,792 241,194
11,493,662 2,879,958 7,762,798 925,196
(8,439,784) (2,746,228) (7,975,848) (1,026,744)
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“Heywntdptiph 31-h npnigywdp 3,290,620 273,346 236,742 139,616
$nfuwnnipiniiiin
<niudwph 1-h npngjwdp 9,544,899 - 10,134,574 -
Swpyw pupwgpntd unwgywd

thnfuwnnigyntubin 16,638,641 - 31,577,312 -
Swpyw pupwgpnd yéwnpywsd

thnfuwnnigniuubip (23,633,361) - (32,166,987) -
Halinbdptinh 31-h npnuyejuidp 2,550,179 - 9,544,899 -
fennunyywsd wwnnpwht wpdbpnebn - 71,531 - 56,642
Cwhnyph Gud Juwup b wy hwdwwwnihwly

bhuwbuwlwl wpnyniiptlipnh dwupt

hupybpnyninit
Snynuwjht b bdwuwwnhw Glwdnunubp 584,812 54,635 392,646 37,482
Snynuwjht b bdwuwwnhw dwfuubip (705,055) (9,606) (1,229,827) (10,004)
Jdwplwjhu Ynpnuwnubph

Swiuu/(hwlwnwpénid) (6,567) (2,362) (1,961) 1,843
Uwwhnwapniejwu gdny yéwpubp - - (33,639) -

Pwuyp htinn yuwywd wudwug mwpjw pupwgpnd npwdwnpywd Jupybipp ydwpdwu Gu

Gupwlw 1-ng 20 tnwphubiph pupwgpntd W npwug nnynuwnpnypp Yugdnd £ 7.5-24%:
NEYwywnp wuduwywgdh gdny Yuwnwpywsd thnfuhwinnignwdubipp htinlywiu Gu.

Cwqun << npwd 2018 2017

Ugfuwwnwywpéd b wwpgUwunpnidubp 720,191 750,989

LCunwdbup nblwywp wuduwlwaqdh gény Yuwmwpwd
thnfuhwwnnignuiubip 720,191 750,989

32 hbpwlwtu wpdbph swihnudp

Shuwtuwlwu b ng ppuwtuwywu wlnmhdubipt nt ywpwnwynpnieniutubipp ubpyuwjwgynid tu
hwdwdwju hpwlwu wpdtiph hhGpwptuhwih: Wu hhbpwpfupwt pwdwunud £ Shuwtuwlywu b ny
$huwtuwywu wlnhyubpu nt wwpnwynpnieiniuubpp Gpbp dwwpnwyubph' hhdp punniubing
npwug hpwywu wpdtph swihdwu dwdwuwl ogunwgnpdywd gnpdhpubiph tpwuwywihnieyniup:
Ppwlwu wpdtiph hppwplupwu nh henlyw) Gpbp dwlwpnulyubpp'

Uwlwpnwy 1 - unyu wywnpyubiph b wwpwwynpnyeniuutiph gényg wywnpy ontywubipnud
quwpynn qutinp (s62qpnyws).

Uwlwpnwy 2- Uwlwpnwy 1-nd ubipwndwd guwuzynn qutiphg mwppbp w)) Guybinwhu
nydjwiubn, npnup wywnpyh b wwpnwynpniyejwu hwdwp nhunwpybh Bu nipnuypnpbu (wjupupt’
npwbiu qutip) b pE' wuninuyhnpbu (wjuhupu' gubiph hpdwu pw unwgynn):

«3NRLPPULY» PUS PUJLESPNPUNMUL CLUGBMNR(G3NRL
Shuwtuwhwu hwoytiinynigyniuutip
31 ntywnbdptiph 2018p. 76



Uwywpnwy 3 - whnphydh Ywd ywpunwynpnigjwu gony Gjulbunwhu wdjwiutp, npnup hhdujws
stu nhunwplynn aniyuwjwlwts indywiutiph ypw (ng nhinwplybh Gulbnwht ngjwiutn):

32.1  bpwlwu wpdtipny sswthynn Shuwuuwlwu gnpdhpubip

Uwnnpl pipdwd wynwiwyp ubpyujwgunid £ Shuwtvwlywu wynpyubpp b
wwpwnwynpnieniuubph hpwywu wndtipp, npnup $huwtuwlwu yhdwyh dwupu
hwoybunyniyeyniunid s6uU swihyb hpbug hpwlwu wpdtpny U puwn dwywpnwyh ybpindnd §
npwup hpwlwu wpdbph hhpwpluhwynud, G hpwywu wpdtiph swithnwip np pwuntd

nwuwlywngywd:
Cwqup << npwd

Sptwbuwlwl whiphyulin

Thwdwlwu dhongubip U npwug
hwdwpdtiputip

Mwhwueubip $huwtuwywu
Ywqdwybtiwneniuubiph bywwndwdp

Lwéwlunpnutipht mpwd Junpytip
thnfuwwnynijniutibip

Udnpuinhqugywé wndtipny swihynn
ubpnpnidwiht wnpdtipnebn
Uy $huwtuyw wywnhyubp

Shtwbuwlwl wuwpypwynpniyginitiin

Mupwnwynpnipniuutip htwtuwlwu
Ywqgdwybpwnreyntuubpph ujwundwdp

Mupwnwynpnye)niuttip hwéwfunpnubiph
uUywwndwdp

Pnfuwnnipjniuttip
(Fnnuplydwd wwpwnpwiht wndbpnetnp
W huwtiuwljwt ywpunwynpnipniuutp

31 nkYwnbkdpbph 2018pe.

Cunwdbkup Cunwdkup

hpwhwt  hwyybynwihu

Uwlwpnuwly 1 Uwlwpnuy?2 Uwlwpnuy 3 wpdbp wpdbp
- 32,049,007 - 32,049,007 32,049,007
- 12,983,447 - 12,983,447 12,983,447
- 133,847,107 - 133,847,107 134,279,082
- 12,824,151 - 12,824,151 12,822,788
- 147,189 - 147,189 147,189
9,174,836 9,174,836 9,039,951
151,668,504 151,668,504 151,452,004

- 7,117,876 - 7,117,876 6,636,888
- 8,413,974 - 8,413,974 8,576,459
- 639,409 - 639,409 639,409
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Cwqup << npwd

31 nkYunbdpbkph 2017p.

Cunwdbkup Cunwdbkup
hpwhwt  hwyybynwihu
Uwlwpnuwy 1 UVUwlwpnuwy?2 UVUwlwpnuy3 wpdbtp wpdbp
Sptwbuwlwl whiphyulin
Thwdwlwu dhongubip U npwtg
hwdwnpdtiputin - 31,843,954 - 31,843,954 31,843,954
Mwhwuoubp $huwtuwywu
Ywqdwybwnipniuubiph uywwndwdp - 995,550 - 995,550 995,550
Lwbwfunpnubipht nmpwsd Jupybip L
thnfuwwnynieniuttin - 135,127,892 - 135,127,892 135,127,892
Uj| $huwtuywt wywmhyutip - 196,951 - 196,951 196,951
Shuwbuwlwl wwpypwynpniiniitin
Muwpuwynpniginiuutin $htwuuwywu
Ywqdwybipwnieyniuubph ujwwndwdp
Mupwnwynpnye)niuttip hwéwfunpnubph
ulwuindwdp - 17,250,526 - 17,250,526 17,250,526
®nluwnnipjniuubn - 128,427,923 - 128,427,923 128,427,923
(Fnnunlywsd wwnwnpwiht wnpdbenetip - 14,744,564 - 14,744,564 14,744,564
Uy $huwtiuwlyw ywpwwynpnieyniuubn - 5,183,230 - 5,183,230 5,139,360
- 400,375 - 400,375 400,375

Mwhwtotiin U wwpywynpnygyniitilin wyy pptiwtivwlwt Yuqdwlybnynieniatibnh
blywipdwdp

Uty wdhu dwpdwu dwdybinn niukignn wlywnhyubiph bW ywpunwynpnigyniuubiph hwdwp,
hwaytiyonwihtu wpdtipp dninwynp wpunwgnind £ hpwlwu wpdbpp, pwup np wju $htwtuwywu
gnpdhpubiph dwpdwt dwdybinubipp pwjwywuhu Yupé Gu: UGY wduhg wybih dwpdwu dwdlybin
ntubignn wywhyubiph W wwpwnwynpniejniuubph hppwywu wipdtipp uwhdwuynud £ wyuywynn
wwwgw npwdwlwu dhongubinh hnuptiph hwadwpyhg Glubing b gbngynid £ nmwpyw ybpoh
npniRjwdp gnpdnn hwdwwwwwuluwu wnnynuwnpnypubpny, npnup hhduwlwund hwdpulunwd
GU gnpdnn tninynuwnpnypubphu:

Lwibwpunpnbbipnhti (npdwé Juipltin U thnpuwinynigyniitiin

®Pnihnfuynn npnypwswithtinny gnpdhputinh hpwlwt wpdtipp hwyjwuwn £ upwig hwaybyznwhu
wnpdbiphu: Wu dhongubiph quwhwwnwywsd hpwlywu wnpdtiputipp, npnup niubu $hpuywd
wnnynuwnpnyp, uwhdwuynwd Gu Gubing wyulywynn wwywgw npwdwywu dhongubiph hnupbiph
hwoywnpyhg, npnup gbingynud G udwu ywpwnpwjhtu nhuy b dwpdwt dwdlybn niukgnn
qnpdhputiph pupwghy wnynuwnpnyptbipny: Yhpwnytiihp tinynuwnpnypbipp Yuiudws Gu
JupYuwnnth Juplwiht nhuyhg b mwwnwugnid Gu 5% dhusl 24% nwpblwu (2017, 5% dhusl 24%
wnwpblwu):

Updtiqnydws quinytiph hpwlwu wndtipp hwidwinyynud £ gpuigh wnwipluwih Jwéwnphg
wyuywiynn npwdwlwu dhongutipnh hnupbiph hpdwt ypw: Gpwyh wnwplywih wpdtipp hhdujws k
wuywfu, dJwutwghunwywu npwywynpnud niutignn gnyph quwhwwinnh hpwwuwgnpwsd
quwhwwnnwiubph ypw:
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Udnpiphqugdué windtipny swhynn ubipnpnidughti wndbenptn (2017p." dhtsl dwpdwb
dwdlybypp wwhynn)
Uhusl dwpdwu dwdybinp wwhynn ubpnpnudubph ppuywu wipdbpp hhdujws E ontyunid gnpénn

wnynuwnpnypubiph ypw: Wu wpdbipnebph hpwlwu wnpdtpp, npnug yepwpbnwi pugwlywjnid
GU quwugnudutipp, hhdudwd Gu wyuywynn wywaqw npuwdwywu dhongubiph hnuptiph hwaywpyh
Ypw, npnup gbinsyntd Gu nmwpyw ybpoht ontwynid gnpdnn tnnynuwnpnypubipny, npnup
hhduwywunwd hwdpulund Gu gnpdnn inynuwnpnypbiphu:

®nfuwnnipynitiibin

Shpugwd b squwugynn ininynuwnpnyputipny thnfuwnnieniuubph quwhwwnywsd hpwlwu wpdtipp
uwhdwuynud k, Giubind wyuywynn wwywagw npuwdwlwu hnupbiph hwagwnlhg, npnup gbinsyntd
GU bdwuwwnhw dwpdwt dwdybn niubignn unp wwpwpwihu gnpdhputiph winynuwnpnypubipny:

fennuplywsé wwpiypuyht wipdbpenpbn
(Fnnupyywd ywpwpwihu wpdbenpetph guwhwwunywd hpwywu wndbipp uwhdwuynd &, Glubiny
wyuywynn wywagqw npwdwlwu dhongubiph hnupbiph hweywpyhg, npnup qtinsyntd Gu tnwpyw
ytipgh npnigjwdp gnpdnn hwdwwwwwufuwy wmnynuwnpnyputipny, npnup hhduwlwunwd
hwdpuyunid tu gnpénn ninynuwnpnypubipht:
32.2  bpwlwu wpdtipny swihynn htwtuwlwu gnpdhpubip

Cwqup << npwd 31 nkYnbkdpkph 2018pe.

Uwlwpnuwy 1 Uwlwpnuly 2 Uwlwpnuy 3 Cunwdbup

Shtwbuwlwt wlhiphyulin

hpwlwu wpdbpny' wy
hwidwwwnpthwy $huwtuwywu
wpryntuptitiph dhongny swithynn

ubpnpnwwihu wndbenebn - 3,817,080 - 3,817,080
Uswugjw| $huwtuwlwu wynphdubp - 785 - 785
Cunwdbup - 3,817,865 - 3,817,865

Shuwbuwlwl wwpypwynpnieinitubn

Uswugjw| Phuwtuwlwu

wwnpwwynpnigintutbin - 12,813 - 12,813
Cunwdbup - 12,813 - 12,813
2nun hpwlwu wpdbp - 3,805,052 - 3,805,052
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Cwqup << npud 31 nEywmbdpbkph 2017.

Uwlwpnwy 1 Uwlywpnuly 2 Uwlwpnuy 3 Cunwdbup

Shuwbuwlwt wlyiphyulin
Uswugjw| Phuwtuwlwu wywmhyubip - 3,086 - 3,086
Ywbwnph hwdwp dwwgkih

ubpnpnudutip - 13,570,571 - 13,570,571
<binqudwu wwjdwuwagpbpny

gpwywnpyws wpdbpnetn - 7,877,164 - 7,877,164
Cunwdbup - 21,450,821 - 21,450,821
Shtuwbuwlwl wwnpypwynpnignitibn
Uswugjw| Phuwtuwlwu

wwpwnwynpnipniuubip - 9,993 - 9,993
Cunwdbup - 9,993 - 9,993
2nun hpwluwt windtip - 21,440,828 - 21,440,828

hpwlwu wpdbph swihdwu dGpnnubpp W quwhwwndwu dGluwuhqdp s6u thnithnfudb) bwfunpn
hwoybtinnt dwdwuwywopowuh hwdbdwwnniejwdp:

2quwtipdnn wpwpippuyhli windtipngelin

Ppwlywu wpdbpny' wy| hwdwwwpthwly Shuwuuwywu wpryniuph dhongny swithynn squwugynn
wwnupwjhu wpdbpnebph hpwlwu wpdtpp swihynud £ quwhwundwu depnnubph dhongny'
Yhpwnbiny ndjw; wwhhu gnpdnn ontyujwlwu imnynuwnpnypubipp $huwtuwywu gnpdhpubiph
wwwgw npwdwlwu hnupbipp gbinskint uywwnwyny:

2quwtipynn pwdtiwght gnpndhptbn

Pwuyp squwuynn pwduwihu gnpdhpubiph hpwlwu wpdtipp npnatint hwdwp ogqunwagnpdnid k
ontuywywu b Glwdwnwihtu dnintignudutiph hwdwnpnieniup: Snlywjwlywu b Blwdunwihu
dnwnbignidubipp ng hpwwwpwlwihu pwduwihu gnpdhpubiph quwhwwndwup punpng dGennubp Gu:
Cnljuwjwwu dninbgdwu hwdwdwu' Pwulu oguwgnpdnud £ qubpp L unyuwlwu Ywd
hwdwnnbih wpdtpnetpny onlywjwywu gnpdwnputiphg hwjwpywd wj] hwdwwwwnwufuwu
wbintywwnynipintt: GHwdnwiht dninbgdwu ubippn wwywgw gnidwpubpp Yyepwihntuynid Gu dey
ubipyw gnwwph (ophuwy' gbinsywd npwdwlwu hnupbph dnnb)): Snlyuywlwu dninbkignidp
hwdwnpynud £ bwlupuwnpbih, pwup np hhduwlwu oguinwagnpdynn nbinGlwwnynienitup, wpwbu
Ywunu, nhunnwpytip £: 2017p. 2quwuynn pwduwihu gnpdhpubipp swihyb Gu uygpuwywu
wnpdbipny U, htnbwpwn, nnipu Gu duwgl)] wju pwgwhwjnnidhg:

Uswbgutibp

Epp wéwugywiubpp opowtwnynid Bu Yw'd pnpuwgnud, Yw'd pnpuwihg nnpu, Pwuyp
ogunwgnpdnd £ hwoybinnt wduwpyh npnigjwdp hwydwu ghup: Uju wywjdwuwgpbph hpwywu
wnpdbpubipp quwhwwnynwd BU* oguwgnpdbiny wju quwhwwndwu defuwuhqdp, npp
wnwybjwgnyuu dtdwgunud  nhinwnytih ontywh gnpdhpubiph oguinwgnpdnwdp: Pwuyh Ynndhg
ubipnpynn wdwugjwiutiph dEdwdwuunteyniup tbpwnywsd £ 2-pn dJwlywpnwynd b punyugwsd &
wnwnwipdnipwiht $npdupnuiht wwjdwuwgntiphg:
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32.3 Mg ptwtuwlwu wlynphyubph b ywpwnwynpnieiniuubiph ppwywu

wndtiph swihnwip

Lwqup << npwd

Ny Phuwtuwlwu wywnhyubip

<hduwlwu dhongubip
<nn b pktpln

<wdwlwpgsuypt b Yuwh
dhongliin

Cunwdbup ny Shuwtuwywu
wywnhyubip

2nwn hpwywu wpdtip

Lwqup << npwd

Ny Phuwtuwywu wlywnhyubp

<hduwlwu dhongubip

<nn b pGliplip

Cunwdbup ny $huwtuwywu
wlywnhyubp

2nwn hpwlywu wndtip

31 nkYwnbkdpbph 2018p.

Uwwpnwly 1 Uwlywpnuly 2 Uwlwpnuy 3 Cunwdbup
- - 5,805,473 5,805,473
- - 1,003,562 1,003,562
- - 6,809,035 6,809,035
- - 6,809,035 6,809,035

31 nEYwnbkdpbkph 2017p.

Uwlwpnwy 1 Uwlhwpnuy 2 Uwlwpnuy 3 Cunwdbkup
- - 5,821,754 5,821,754
- - 5,821,754 5,821,754
- - 5,821,754 5,821,754

bpwlwt wpdtiph swihnidp Uwlwpnwly 3-pnnd

3-pn dwywpnwynd nwuwlwpgqwsd Pwulyh ng phuwtuwlwu wynpyubiph guwhwwndwu
dbfuwupqdubiph ogunwagnpdnidp hhdujwd £ wju Guybinwihtu wyjwiutiph ypw, npnup hhdujwd
st nhunwnplynn 2niquh indywiutiph ypw:
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Wu dwlwpnwynud ng huwtuwlwu wynhdubpp uygphg dhuske ybpe Ywpbih £ hwdwéwjubgub
htwnlyw) Yepw.

Lwqup << npwd 2018
wdwlwpqsuyht
<hduwlwi U yuyp
dheongubip dhgngtbip Cunwdbup
Ns phtwtivwlywtr whipnhytbn
2018pe. hntujwph 1-h npnigjwdp 5,821,754 1,208,626 7,030,380
U hwdwwwpthwy Gywdnunnid twuwswd - 32,831 32,831
ogntn
Uybjwugnid 15,019 172,456 187,475
Jwbwnp (31,300) (410,351) (441,651)
2018p. ninbiptiph 31-h npnuejwdp 5,805,473 1,003,562 6,809,035
Rnun hpwlywt windtip 5,805,473 1,003,562 6,809,035
Cwqup << npwd 2017
<hduwlwu Jhongubp Cunwdkup
Ns phtiwbiuwlwts wliphyubp
2017p. hnitujwph 1-h npnipjwdp 5,608,759 5,608,759
Shuwtuwlwu wpryniupnid dwuwsywsd wpdtiqnynidhg
gnin Juwu (7) (7)
<hduwlwu dhongubiph ybpwquwhwundwt wpryntupnid
dwoqwdntpjut donnud (70,665) (70,665)
Uy hwdwwwpthwy Gywdninnid wuwsywd ognin 955 764 955 764
Uybjwugnid 97,905 97,905
Jdwbwnp (70,002) (70,002)
2017p. ntluntdpbiph 31-h npnuejwdp 5,821,754 5,821,754
2nun hpwlwt windtip 5,821,754 5,821,754

Pwuyh hpduwlwu gnypwjht wywhyubiph hpwlwu wpdbpp hwoywpyynid £ guwhwwinnwdutpp
hpdwu Jpw' ppwlywuwgywsd wulwlu, Jwuuwghunnpbu npuwlwynpywsd gnyph quwhwwnnnubiph
Ynnuhg: Lowtwywih Guybnwhu nguiutpp b GupwNnpneNUUtpp Jowyynd Gu hwdwdw)u
ntywywnnyejwu hbwn ubpun funphpnwygniejwu: Suwhwwndwu gnpdpupwgutipp bW hpwlwu
wndtiph thnthnfunieniuutipp yepwuwyynwd Gu inuoptitutinp funphpnp W ytipuwnnighy
hwuduwdnnnyh Ynndhg jnipwpwginip hwybnnt wduwpyhu:

Suwhwwndp ppwywuwgyb) b Yhpwntiing hwdbdwwnwywu dninbignidp, npu wpunwgninwd k
udwuwuwnhw gnyph Ybpoht ontuwjwlwu gnpdwppubiph qubpp W ubpwnnd £ ybpnugjwi hnnpu
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Lwqup << npwd

hwwnnty gnpdnuubiph 6ogpunnudutin, win RYnwd hnnwdwup swihp, gunuybine ywipp, gpuywnpnudp
U ubipywyjhu oginwgnpdnudp W wyju:

33 dhuwuuwlwi wlmphdubpph b phuwtivwlw
wwpunwynpnipniuubph hwajwugnid

hp gnpéniutiniejwu pupwgpnud Pwulyp $puwtuwlwu gnpdhpubiph htin hpwywuwgunud §
wwppbip gnpdwnunteintuubin, npnup Ywnnn Gu ubpyuwjwgyb| qnun wnpdtipny, Gpb gniniegntu niup
opbuunpnpbit hwuwnwwnywsd hpwyniup hpwywuwgubint hwoywnywsd gnidwpubiph hwojwugnd,
huswbiu bwl dinwnpnipintt hpwlywuwgubnt hwodwugnd Ywd dhwdwdwuwy hpwgubipnt
wywnhyp U dwpbint ywpunwynpnipyniup:

Uwnnpl pipdwd wnynwwyp ubpyuywgunid £ huwtvwlywu wynpyubpu nt phuwtiuwlw
wwnwnwynpnieniuubpp, npnup hwoywugywsd tu Shuwtuuwlwu ypdwyh dwuht hwoybinyniejwu
dbig, Ywd Gupwlw U Yuwuwnwpdwu hwdwdwju hwojwugdw gjfuwynp hwdwdwjuwgph Yud
hwdwudwu wwydwuwgnbiph, npp ubpwnnud £ udwuwwnpwy Shuwuuwlwu gnpdhpubipp, wulwfu
wju pwuhg, npwup hwoywugyti tu puwtvwlwu yhdwyh dwuht hwoybnnypiwu dby ph ny:

31 nkYwnbkdpbph 2017pR.

Bwuwswd Uwwwlygywé gnudwpubp, npnug
$phuwtuwlwi qony $huwtuwywu yphdwyh dwupht
Mwpunwynpni- Sptwtvwlyw  hwbnynipniund hwyjuugnid sh

pyntuubph  wwpuwynpne- hpwlwiwgyty
hwiwfuwnu RynLuubph
Bwuwswé gnuiwp®  gqnun gnudwp’

bhuwtivwlwt  hwyuigus ubpluyugywéd
wuwpuwynpnt  $htwtvwlwu  phuwtuwlw
pynuutph ypéwlyp dwupu Jpéwyp dwuptut Spuwuuw- Unwgjwé

hwiwjuwnu  hwyybwynip-  hwyybwnynip- Juwtu npuwdiwlwi
gniiwp jniund jniund gnpshpubp wwwhnynid nLn
Spuwbuwlwb
wuwnywynpnienibiin
Ywpybip nbiwyn
hwdwéwjuwgptipny (Owunpe. 24) (7,773,155) - (7,773,155) 7,877,164 - 104,009
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34

ybtpniénipyniu

Uywhdubpp b yupwmwynpnyeyniuubph dwdybunwghu

Lhnlyw wnnwwyp ubpyuywgunud £ Shtwtvwlywt wynpdubpp b wwpwwynpnyeniuubip puwn
uywuybihp dwpdwu dwdybwnubph: Pwuyh sqbinsywd wwjdwuwgpwiht wywpwnwynpnipniutbph
dwuht wnbnGlwwynyeniup ubipyujwgyws £ Swunpwgpnieiniu 36.3-nLU:

Lwqup << npwd

31 nkYunbkdpbph 2018p.

Uhusl 12 12 wduhg
wihu, wytith,
Swwhwug Gupw- Gupw-
b dhugl 1 3-hg 12 hwupw- 1-hg 5 5 wuwpng hwupw-
wdhu 1-hg 3 wihu wdhu gnifwp wwph wybh gnudwp  Cunwdbup
Ulyphyutip
“Tpwdwlwu dhongutip W
npwug hwdwpdbputip 32,049,007 - - 32,049,007 - - - 32,049,007
Muwhwugubip
dhuwtuwywu
Ywqdwybpwnreyniuubph
ulwundwdp 4,328,038 963,341 7,446,597 12,737,976 245,471 - 245,471 12,983,447
Uswugjw| Phuwtuwlwu
wlwnhyubip 785 - - 785 - - - 785
Jdwpybp
thnfuwwnyntjniutibip
hwéwfunpnutiphu 30,217,908 5,895,117 25,158,009 61,271,034 42,533,580 30,474,468 73,008,048 134,279,082
Lbpnpnudwjhu
wndbpnetn
- bpwlwu wpdbpny' wy
hwdwwwnthwy
dhuwtuwywu
wpryniuputiph dhongny
swithynn ubipnpnudwihu
wndbipenetn 389,498 15,819 68,713 474,030 2,256,732 1,086,318 3,343,050 3,817,080
- Wdnpinhqugqwd
wndtipny swihynn
ubpnpndwihu
wndbipnetin - 166,274 67,916 234,190 4,859,870 7,728,728 12,588,598 12,822,788
U $huwtiuwyw
wlwnhyubip 147,189 - - 147,189 - - - 147,189
67,132,425 7,040,551 32,741,235 106,914,211 49,895,653 39,289,514 89,185,167 196,099,378
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Cwqup << npwd

31 nkywnbkdptph 2018e.

Uhtigl 12 12 wduhg
wdhu, wybih,
Swwhwug Gupw- Gupw-
L dpusl 1 3-hg 12 hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 1-hg 3 wihu wihu gnifwp wwph wybh gnuiwp  Cunwdbup
MNuwpywynpnieyniiiin
Muwpwwynpnieniuubn
dhuwtuwywu
Ywqdwybipwnreyniuubiph
uywwndwdp 4,089,138 251,945 980,298 5,321,381 2,875,814 842,756 3,718,570 9,039,951
Muwpwwynpnipniuubp
hwéwfunpnubipph
uywwndwdp 58,971,276 19,578,352 64,819,609 143,369,237 8,028,786 53,981 8,082,767 151,452,004
Udwugjw| huwtuwlwu
wwpuwynpnigyniuubp 12,813 - - 12,813 - - - 12,813
Pnfuwnnipniuubn 107,621 - 1,101,284 1,208,905 1,397,167 4,030,816 5,427,983 6,636,888
frnnupyqwd
wwpwnpwihu
wndbenpetin - - - - 8,576,459 - 8,576,459 8,576,459
Uj] wwpwwynpnigyniuubp - 639,409 - - 639,409 - - - 639,409
63,820,257 19,830,297 66,901,191 150,551,745 20,878,226 4,927,553 25,805,779 176,357,524
2nun thpp 3,312,168 (12,789,746) (34,159,956) (43,637,534) 29,017,427 34,361,961 63,379,388 19,741,854
Ynunwlyws stinpYwsdp 3,312,168  (9,477,578) (43,637,534 (14,620,107) 19,741,854
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Cwqup << npwid

31 nkywnbkdptph 2017p.

Uhtigl 12 12 wduhg
wdhu, wybih,
Suwwhwy Gupw- Gupw-
L dpugl 1 1-hg 3 3-hg 12 hwupw- 1-hg 5 5 wmwpng hwupw-
wihu wihu wdhu gnufwp wwph wybh gnudwp  Cunwdbup
Ulphefttip
Ypwdwywu dhongubp L
nnpwug hwdwnpdbiputip 31,843,954 - - 31,843,954 - - - 31,843,954
Muwhwuubp $huwtuwywu
Yuqdwybpwnreyniuubpp
ulwundwdp 995,550 - - 995,550 - - - 995,550
Uswugjw| Phuwtuwlwu
wlwnhyubip 3,086 - - 3,086 - - - 3,086
Ydwnybip
thnfuwwnyniejniuttin
hwéwfunpnubiphu 22,535,590 16,833,869 30,615,659 69,985,118 39,824,897 25,317,877 65,142,774 135,127,892
Ywéwnph hwdwp dwwnskih
ubipnpnuiutip 21,460 - 372,867 394,327 4,878,803 8,318,901 13,197,704 13,592,031
<Lbinqudwt wwjdwuwagpbpny
gpwywnpyws wpdbtienetn 7,877,164 - - 7,877,164 - - - 7,877,164
Uy $huwtuwlwt wywmhdubp 196,951 - - 196,951 - - - 196,951
63,473,755 16,833,869 30,988,526 111,296,150 44,703,700 33,636,778 78,340,478 189,636,628
MNwpypwynpnieniiin
Muwpwwynpnipniuubp
dhuwuuwlywu
Yuqdwybpwnreyniuubpp
uywundwdp
Muwpuwynpnieyniuutin
hwéwfunpnubiph
ulwundwdp 13,840,218 380,951 1,532,215 15,753,384 40,182 1,456,960 1,497,142 17,250,526
Uswugjw| Phuwtuwlw
wwnpwnwynpnipnLuubin 32,976,417 28,351,422 58,307,935 119,635,774 7,721,832 1,070,317 8,792,149 128,427,923
Pnfuwnnieniutin 9,993 - - 9,993 - - - 9,993
(Fnnunlyywd wwpwnpwihu
wndbenebn 10,082 1,233 6,155,191 6,166,506 77,505 8,500,553 8,578,058 14,744,564
W ywpwwynpngnLuutip - - 2,643,711 2,643,711 2,495,649 - 2,495,649 5,139,360
400,375 - - 400,375 - - - 400,375
47,237,085 28,733,606 68,639,052 144,609,743 10,335,168 11,027,830 21,362,998 165,972,741
2nun Hnp
16,236,670 (11,899,737) (37,650,526) (33,313,593) 34,368,532 22,608,948 56,977,480 23,663,887
Ununwlywsd dknpdwdp
16,236,670 4,336,933  (33,313,593) 1,054,939 23,663,887
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35  (thuyp Ywnwywpnid

Pwulwihu gnpdniutinigjwup punpny £ ppuwtuwlwu nhulytiph pwqdwquunteniu b win
gnpéniubinieiniup Gupwnpnud £ nhuytiph npnawyh wuwnptwuh U hwdwnpnigjniuubiph
ybipndnipjniu, guwhwuinnd, punniund b junwywpned:

Nhuytpp Ywnwywpnup Pwulu ppwlwuwgunid b pwgwhwjndwu, quwhwwndwu
Unuhenphugh donwlwu gnpdpupwgubph, huswbu twl nhulbph uwhdwuwswihbnh
hwunwwndwt b ubppht yepwhuynnnipjwu wy| dhongwnnudubiph dhongny: Nhuybiph
Ywnwywpdwu gnpdpupwgp bwywu tywuwynigintu ntuh Pwuyh swhnipwpbpniypjwu
Yujntunigjwt wwywhnydwt gnpénid, b Pwuyh jnipupwtsginip wotuwwnwlyhg
wwwinwufuwuwwnyniginitu £ Ypnud hp wwpunwlwunwegyniuubph hbun uwyws nhuybpp
wnwowgdwu hwdwnp: Pwulyh gnpdnwutinyeniup Gupwpyynid  ywpwpwihu, hpwgybhniejwu
nhuybiph L ontuwywywu nhulh, nptu hp htpeht pwdwuynid £ wnbnpwiht W ng wnlinpwjhu
gnpdwnuniejniuttiph htivn juwywsd ontyuwjwlywu nhuyh: Pwulyp twl Gupwpyynid £
gnpdwnuwlywu nhuybph:

MNhuybph wuwfu yuwnwdwnpdwu gnpdpupwgp sh ubpwnnid gnpdwpwp nhuytpp, huswhuhp Gu
dhowywynp thnthnfunipniuttipp, wkfuuninghwubiph Ywd wpryntuwpbpnipjwt
thnthnfunieyniuutipp: Fpwup Ywnwywpynw Gu Pwuyh Ynndhg nwgqdwjwpwlyw wiwuwynpdw
gnpdpupwgnLy:

Pwulyh tunphnipn

Funphnipnp wwwwufuwuwwnt £ nhuytiph Yunwywpdwu punhwunip ybpwhuynnnipjwu,
nwqdwywpnipjwi hwunwwndwu b nhuybiph Yuwnwdwpdwt uygpniupubph hwunmwndwu
hwdwp:

Pwulp dwpsnipynit
Jdwpsnip)niup wwwnwufuwuwwnne § nhulbph yuwnwywpdwu gnpdpupwgh ybpwhuydwu hwdwp:

thultiph Yuwnwywpdwb ppntophtnienit

Mthuybpp Ywnwywpdwu muophunie)niup ywwnwufuwtuwwnnt E nhuybph gnpdpupwgutiph
hpwlwuwgdwu b unwywpdwu uygpniupubiph ytpwhulydwt, pwnwpwlwuntgjwu b Pwuyh
nhuyh uwhdwuwswihbpp hwdwn, wwywhnynud £ nhuytiph quwhwundwu b hwoybinyniejwu
hwdwywpgnud wdpnnowlwu nbntywwnyniejwu hwjwpwagpnidp:

Pwilyh Sptiwtbiuwlwt (ptopptininiti

Pwuyh Phuwtuwywu nbophunieyniup ywwnwufuwtuwwnnt £ Pwuyh whnhyutiph L
wwpuwynpnigyniuubph unwywpdwu hwdwp: Shuwuuwlwu unnpupwdwuntdp
wwuinwufuwuwwnynieinit £ Ypnud bwle Pwuyp ppwgybihniejwu nhuyh b puwtuwynpdw nhuyh
hwdwn:

Ubipphti wninpip

Pwuyh Ynnuhg hpwlwuwgynn nhulh Yuwnwywpdwu gnpdpupugp jnipupwignip tiwnh
wninhwnh b Gupwpyynid ubippht wninhinp pwduh Ynndhg, npp unnignid t huswtiu
pupwgwywpgbph wdpnnowywunieiniup, wjuwbu k| Pwulyh gnpdniutiniejwu
hwidwwwwnwufuwunie)nup pupwgwlwpgbphu: Leppht wninhnp pwdhup wuglhugywd
unnignudubiph wpryntupubipp putwpynud £ nGludwpnygju hbin b hp Ggpulwgniggniuubpu n
wnwownpyubpp ubipywjwgunwd £ Uninhinp Yndhunt:
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Mthuyp qwhwindwt b nhuljtpp bbpyuywgdwt hwdwlwnpgbin

Pwuyp uwl dnnbjwynpnud £ «qunwgnyu nbwpbipp», npnup wbin Yniwbuwu phy hwjwuwlwu
pywgnn ntwpbiph wnwowgdwu dwdwuwly:

Mthuybiph dnuhenppugp U Ywnwywpnup hhduwywund hphdudwsd  Pwuyh Ynndhg uwhdwudws
nhuybph uwhdwuwswihtpp ypw: Uju uwhdwuwswihtpp wpunwgnind Gu Pwuyh gnpdwpwn
nwqdwywnnientup U ontjujwlwu wwjdwuubpp, npnugnud gnpdnud £ Pwulp, huswbu twl
Pwuyh hwdwp punnwubih nhuyh dJwwpnwyp, npp Pwuyp ywwnpwuwn £ punniut), pun npnud
hwwnnwy npwnpnientu £ nwpdynd wnwudhtu puwgwywnubiph ypw: Pwgh npwuhg, Puuyp
Ybpwhuynd b quwhwwnnid § hp punhwung Yupnnnegyniup Ypb nhulbp' juwywsd pninp
wbuwyh nhuytipph L gnpdwnuntginiuutiph hwdwwwpthwy nhpptiph htwn:

Mhuyp bwqbgnid

Pwuyp nhuytpp Yuwnwywpdwu 2powuwlyutipnd Yhpwnnid £ wdwugjw b wy gnpdhpubip
nhpetiph Ywnwywpdwu hwdwp, npnup wnwowunwd Gu wnynuwnpnypubiph, nwpwnpwdubpp,
wyghwubiph wpdbph thnthnfunigywu nhuyh, qupwiht nhulyp huswybu bwl pun bwuwnbuywsd
gnpdwnputinh nhpptiph hnthnfunyeniuutiph hwnbwupny:

MNhuyh swihwquug YEunpnuwgnidubphg funwwihtine hwdwp, Pwuyh pwnwpwywunieiniup b
gnpdpupwgubipp Ubpwnnud BU hwwnnwy uygpniupubp, ninnywd pwgqdwpunye wynpundbih
wwhwwudwup: bpwywuwgynud £ Yunwywpnud nhulyh uwhdwuywsd YEunpnuwgnidubpny:

35.1  Muwpwpuwjht nhuy

Pwulyh gnpéniubinipniup Bupwnpyynid b ywpwpwihtu nhuyp' uwywsd Juplwnnih Ynndhg
wwpuwynpnigjw sywwwpbnt htiwn, npp Pwuyht Ynpnwinubp Yupnn £ ywndwnb):
Muwpwpwihtu nhuyp Pwulh Yuplnpwgnyu nhuyu £, win wwwnbwnny b Pwulyu wju wnwuduwyh
nipwnpniejwdp £ yGpwhuynd: Mwpupwihtu nhuyp Yuwywsd £ hhduwlwund quplwhu
gnpdwnunijniuubipnh htiwn, npnup hwugbigunud Bu Jupytiph W thnfuwwnynye)niuubiph
wnpwdwnpdwup b ubpnpnwwihu gnpdnwutiniejwu htin, npnup Pwuyh wynpyubiph wnpuindtih
dbi9 wybugunid Gu wwpupwihu wndbenebn b w) wwpwpwhu gnpdhpubip: MHthulu wnyw &
uwl wpnhwyblonwihu Phuwtuwlwu gnpdhpubpnid, huswhupp Gu Jwpluwjhu
wwnwnwynpnipntuubpp: Mwpupwihtu nhuyp Yunwywpnwip b ybpwhuynnnyeniup
hpwywuwgynid t MHhuybph Yunwywpdwu Jupsnigjut Ynndhg b hwoybnynigyniuubpp
wwppbpwpwp ubpyujwgynud Gu Pwuyh funphpnhtu b Jwpsniyejwup:

Pwuyh Shuwtuwywu wywmphyubiph hwoyblonwihu wpdtipp (wywagnyuu ubpyuwjwgunid £ upwg
wwpunpwihtu nhuyh wnwybjwgnyu Gupwpljwdnyeniup' wnwug hwoyh wnubint wwhynn gpwyp
Ywd wwpwph npwyh puptjwydwt wy) dhongutinp:

35.1.1 Ywpybph npwyp YyGpndniejniu

Lhnlyw| wnnwiwyp ubpyuwjwgund £ wywpunpwihu nhuyhtu $puwtuwywu gnpdhpubinp
Gupwnywdntpjwu Ybpinwdnieniup, npnug gény wyuywynn wwpwpwihu Ynpniunubpp
wwhnwwn £ dwuwsynid: Uinnpl pipdwéd $ptwtuwlw wlynmhyubph hwdwfuwnu hwoyblonwihu
wndbpp ubpyuwjwgunud £ Pwuyp' win wlnhdubph gény wwpwnpwihtu nhuyh wnwybjwgnyu
Gupwpyywdnyeiniup' hwayh swnubiny npul wwwhndqwénieiniu Ywd wy| pwpbjwyndubn:
Unwuduwsd wwpunwynpgwsdniypniuubiph Ywd Gpwotuppubph gnidwpubpp ubipyujwgunad Gu
Jupywjht wwpwnwynpgwsdnigyniuubnh W $huwtuwyw Gpwotuhpwiht wwyjdwuwgpbph
gnudwpubpp:
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Lwqup << npwd

Lbipphu Jwpluwuhatip

Mwdwlwl dhongulin b
npwbg hwdwnpdbplbin

Pwpéan
Uwnwunwpwn
Swdn
Quiptuwiwnnn

Lwdwfuwnu hwyoyblyonwihu
wndtip

Updtgnynuihg wwhniuwn
2nun hwaybiyonwihtu wpdtip

Mwhwotbin phtwtbiuwlw

Ywqdwlpwniyeniiiinh
bywipdwdp

Pwnap
Uwnwunwpwn
Swdp
Quipfuwwnnn

Lwdwfuwnu hwaybtlyonwihu
wndtip

Updtignynidhg wywhntuwn

2nun hwaybyonwihu wpdtip

<hupnplipuyht U
uwwnnnulwb Juplbp

Pwnap

Uwnwunwpwn

Swdp

Quiptuwiwnnn

Lwdwfuwnu hwayblonwihu
wndtip

Updtignynidhg wywhntuwn
2nun hwaybiyonwihtu wpdtip

31

ntlwnbkdptph
31 nkywnbkdptph 2018p. 2017p.
Pny 2 ®Pny 3
Qnpénnnipjwt wdpnng  Snpénnnipjwu wdpnng
duwlwitwwhwnjwsh dwdwuwlwhwwnywsdh
®ny 1 pupwgpnd whuywiynn pupwgpnd wlulwiynn
12-wduyw wwpwpwyhu wwpunpwhu
wlulwiynn Ynpnunubp Ynpnwunubp
wwpwpwyhu (swpdtqnlyus (wpdtiqplyywé
Ynpniuwnubp wluinpyubp) wlywhdubp) Cunwdbkup Cunwdbkup
7,792,909 - - 7,792,909 7,690,879
24,291,883 - - 24,291,883 24,153,075
32,084,792 - - 32,084,792 31,843,954
(35,785) - - (35,785) -
32,049,007 - - 32,049,007 31,843,954
13,054,560 - - 13,054,560 995,550
13,054,560 - - 13,054,560 995,550
(71,113) - - (71,113) -
12,983,447 - - 12,983,447 995,550
61,866,169 - - 61,866,169 58,182,294
4,051,372 1,174,471 - 5,225,843 2,042,017
- 972,639 - 972,639 322,905
- - 9,581,669 9,581,669 6,955,863
65,917,541 2,147,110 9,581,669 77,646,320 67,503,079
(1,063,745) (248,389) (4,451,150)  (5,763,284)  (2,238,915)
64,853,796 1,898,721 5,130,519 71,883,036 65,264,164
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Lwqup << npwd 31
ntlwnbkdptph
31 nkywnbkdptph 2018p. 2017p.
Pny 2 ®Pny 3
Qnpénnnipjwt wdpnng  Snpénnnipjwu wdpnng
duwlwitwwhwnjwsh dwdwuwlwhwwnywsdh
®ny 1 pupwgpnd whuywiynn pupwgpnd wlulwiynn
Llinpht duinluitingtin 12-wduyw wwpwpwyhu wwpunpwhu
wlulwiynn Ynpnunubp Ynpnwunubp
wwpwpwyhu (swpdtqnlyus (wpdtiqplyywé
Ynpniuwnubp wluinpyubp) wlywhdubp) Cunwdbkup Cunwdbkup
dwplitn b
thnfuwipnynyayniiilin
Yyndtinghnt hwéwfunpnbbpht
Pwpan 35,566,201 - - 35,566,201 37,746,604
Uwnwunwpwn 4,067,068 405,463 - 4,472,531 9,087,292
Swadn 1,227,708 151,491 - 1,379,199 65,264
Quptuwnnn - - 29,290,370 29,290,370 26,482,537
Lwdwfuwnu hwayblonwihu
wndtip 40,860,977 556,954 29,290,370 70,708,301 73,381,697
Updtignynidhg wywhntuwn (114,598) (10,074) (8,187,583)  (8,312,255)  (3,517,969)
”nun hwaytipnwihti wndtip 40,746,379 546,880 21,102,787 62,396,046 69,863,728
Udnpiphquigyws windtipny
swihinn wwipypuyhts
qnpéhputip (2017p." dhtsl
dwpdwt dwdybyp wwhynn)
Pwpéan - - - - -
Uwnwunwpwn 12,930,826 - - 12,930,826 -
Swdn - - - - -
Quiptuwiwnnn - - - - -
Lwdwfuwnu hwyyblonwihu
wndtip 12,930,826 - - 12,930,826 -
Undtgnynuihg wwhniuwn (108,038) - - (108,038) -
2nun hwyblpnwih wndbp 12,822,788 - - 12,822,788 -
hpwlwt wpdtpny' wy
hwdwwwphwly phtwbuwlwb
wprynitiptiiph dpgngny
swithnn wwipypuyhts
gnpéhptp (2017p." Juéwnph
hwdwp dwinskh)
Pwnap ywplwuhy - - - - -
Uwnwunwnun Juplwuhy 3,817,080 - - 3,817,080 13,592,031
Swadn Yunpywuh - - - - -
Quiptuwnnn Juplwuho - - - - -
3,817,080 - - 3,817,080 13,592,031
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Lwqup << npwd

31

ntlwnbkdptph
31 nkywnbkdptph 2018p. 2017p.
Pny 2 ®Pny 3
Qnpénnnipjwt wdpnng  Snpénnnipjwu wdpnng
duwlwitwwhwnjwsh dwdwuwlwhwwnywsdh
®ny 1 pupwgpnd whuywiynn pupwgpnd wlulwiynn
Llinpht duinluitingtin 12-wduyw wwpwpwyhu wwpunpwhu
wlulwiynn Ynpnunubp Ynpnwunubp
wwpwpwyhu (swpdtqnlyus (wpdtiqplyywé
Ynpniuwnubp wluinpyubp) wlywhdubp) Cunwdbkup Cunwdbkup
Uy phtwbivwywts wlyiphdutn
Pwnap - - - -
Uwnwunwnun 147,712 - - 147,712 209,658
Swdn - - - - -
Quiptuwiwnnn - - - - -
Lwdwfuwnu hwyyblonwihu
wndtip 147,712 - - 147,712 209,658
Updtigpynidhg wwhntuwn (523) - - (523) (12,707)
2nun hwgytilznwiht windtip 147,189 - - 147,189 196,951
dwnluypti
wwpywynpdwdnyaynibilin b
dhuwbuwlwl Gpuppuhpliin
Pwnpaép 6,724,102 - - 6,724,102 8,010,050
Uwnwunwpwn - - - - -
Swdn - - - - -
Quiptuwiwnnn - - - - -
6,724,102 - - 6,724,102 8,010,050
Updtignynidhg wwhntuwn (79,063) - - (79,063) -

Uswugjw) gnpdwpputiph htlnbwupny wnwowgnn wwpwpwjhtu nhuyp pwgwhwjnynid £ 17

Swunpwgpniejntunty:

35.1.2Updtgnpydwu quwhwwnnd

2018pe. hniidwph 1-hg nidh dbe diptinn pwnwipwlwbnyaynit

Uwnnpl pipdwd hnnuwdubipp gnyg Gu mwihu, pl ndjui hwaybuynipjwu np

Swunpwgnpnipniuubpnd Gu pugwhwjnynd Pwulyh' wpdbgnlyiwu quwhwndwu b swihdwu
dnwnbignidubipp: Wu whiwp £ puptipgyh hwadwwwhwlywu hwoqwndwt punwpwlwuniejwu hbwn
dhwuht (nbiu 4.4.6 dwunpwagpnie|nLup):

Muwpippuyhli nhuyp bwwl wé

Snipwpwugnip hwoybnnt wduwpyh npnigjwdp Pwuyp guwhwnnd , gl wprynp fwywu £ wéb)
dhuwtuwywu gnpdhph ywpwpwihtu nhuyp ulygqpuwlwu dwuwsnidhg hbinn: Suwhwunnud
Ywwnwpbiihu, Pwuyp ogunwgnpdnud £ Shuwtuwlwu gnpdhph dwpdwu wyuywynn dwdybinp
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pupwgpnid ntdniinh nhulh thnhnfunugniutinp, wy| ng ph whulwiynn wwpupwhu
Ynpnwunubiph gnidwph thnthnfunyeniuubpp:

Muwpwnpwjht nhulyh twlwu wép npnotiint hwdwp, Pwulyp hwayh £ wnund wwwqwihtu dhinywsd
huswbu pwuwywywu, wjuwtu k| wwwgwiht dhindwd npuwljwlywi swihwuhoubin:
Wuniwdbuwjuhy, Geb wwwaqwihtu dhindwd nbnbywunynyeniup (huswbiu wuhwnwywu, wjuwbu
k| fudpwjhu Ybpwny) hwuwubih sk wnwug swpnwpwgywd dwiuubiph Ywd gwupbph, Pwulyp
ogunwagnnpdénud £ dwdlytitnwug ontiph ybipwpbipjw) wbntlwwnynyeniup npngtint hwdwp, et
wprynp wnlw £ wwpwpwiht nhuyp bwlywu wé uygpuwlwu dwuwsdwtu wwhhg hbunn:

Lwébwpunpnbbipht npdwé Junlbpp b thnfuwippynipyniiiliph swihwtihptin

Uwnnpl ubpyuwjwgdws Bu hwbwfunpnutphtu wnipqws qupybph W thnfuwwnygnipyniuutph

wwpupwiht nhuyh fwhwu wéh npnadwt swithwuhoubipp: Mwpwpwjhu nhuyh bwywu wbp

uwhdwubhu ubpyuwjwgywd pninp swthwuhoubipu nubu unyu Yohnp:

e 30 op dwdybwnwug - Ywpytiph nt thnfuwwnynieyniuutiph 30 ophg wyb| dwdytitnwug (hubip
wwinpuwiht nhulh kwlwt wéh gnighs t:

e dwdybtivmwug - 30 ophg mwppbipynn dwdybtitnwug: Mwpwpwiht nhuyh bwlwu wé &
nhunwpyynd wju nbwpnud, Geb, suwjwsé hwoybinnt wduwpyh npniejwdp dwdlbnwug onptipp
30-hg phs G, ybpohtu 6 wdujw pupwgpnid 60-hg wyb| dwdybunwug opbiph wnujwqu day
ntiwp £ gpwugyti:

o Lwdbidwwnwywu thnthnfunieinit 12-wdujw nbdnnp hwwuwywuniejwu dbe: 12-wdujw
ntdninh hwjwuwywunyejwu dbe bwlwu thnihnfunieiniup nhunwpyynd £ npwtiu nb$pninh
hwjwuwlwunyejwt thnthnfunieniu gnpdhph wdpnng dwdlbnh hwdwp: Tw Yywyned k
wwpwpwjhtu nhuyh fwhwu wéh dwupt: Wu swthwuhop oginwgnpdynid b wju nbwpnid, Gpp
Pwulyp niup yuplywupowihtu ubippht hwdwlwnpg:

e Hadninh hwjwuwlwunigjwu hwdbdwwnwlwu thnthntuntgintu gnpdhph wdpnne dwdlbunp
hwdwp - nt$ninp hwjwuwlwunipjwu bwywu wép gnpdhph wdpnng dwdybivnh hwdwp
Yywynid £ wwpwpwjhtu nhuyp bwywu wéh dwuht: Wu swihwuhop ogunwgnpdynid § wju
ntwpnud, Gpp Pwuyp niup Jupywuhowiht ubppht hwdwywnpg:

e Hadnn («thny 3») Ybipoht 12 wdhuubiph pupwgpntd - gnjnientt ntuh wwpupwihu nhulp
Fwlwu wé, wulwlu wju hwuqwdwuphg, np hwaybtivint opw npniejwdp duwgnpnubpp sku
nwuwywngynid npwbu nbEdnjunwihu, bt Juwgnpnp Yytipghtu 12 wdhuubiph pupwgpntd
wdbkuwphsp bl wugqud gunuyb) £ 3-pn thnynud:

o  ®npdwypowuntd ginynn upybip. gnynieiniu ntuh wwpwpwihtu nhuyh bwlwu wé
Ybpwuw)dwu wywhht wotuwwnnn Jud yepwtuwjdwt wwhht swofuwwnnn, wju yupytipp
hwdwp, npnup gunuynid Gu thnpdwopowuntd (wnnnowgdwt dwdwuwlwonpowuhg htinn

pulws dwdwuwlwpow): Uhwdwdwuwy win qupybpp swbwp £ niubuwu 30 ophg wyby
dwdybtitnwug op Ywd phy hwjwuwlwu yéwpdwu nplk swihwuhy:

bptwbuwlwt Yuqdwlbpwnipniatiph bywipdwdp wwhwbotiinh swhwuhptbp

Shuwtvwlwu Yuqdwybpwnyeniuutph tjuwundwdp ywhwugubiph wwpupwihtu nhuyh bwywu

wéh npn2dw swithwuhoubpp ubipyuwjwgywsd Gu hbnlyw| wwpwgpwdubipnwd: Mwpunpwjpu nhulyh

Fwlwtu wép uwhdwubijhu ubpluwjwgywsd pninp swthwuhoubnu niubu unyu Yohnp:

¢ 30 op dwdlytivmwug - Ywpytiph nt thnfuwwnynipiniuutiph 30 ophg wyb| dwdybnwug (hubp
wwpwpwjht nhuyh bwhwu wéh gnighs k:

«3NRUPRULY» PUS PUJLESPPUY4UL CLYEMNRGBNRL
Shuwtuwywu hwoytiinynigyniuutip
31 nbywnbkidpbiph 2018p. 92



7 U wyb| dwdlybnwug optip hwaywpYwihu b pupwghly hwohyutiph hwdwp - <wounpluwihu L
pupwghy hwohyutiph hwdwp 7 b wyb| dwdybtitnwug optipp yywynud £ wwpwpwihtu nhuyh
Fwlywu wéh dwuhu:

dwdytwnwug - 30 opphg nwpptipynn dwdybtivnwug: Mwpupwihu nhuyh bwywu wé k
nhunwpyynd wju nbwpnud, Gebi, suwjwsé hwoytinnt wduwpyh npniyegjwdp dwdlytinwug ontipp
30-hg phs Gu, ybipshtu 6 wdujw pupwgpnid 60-hg wyti| dwdlbnwug optiph wnujwqu dky
ntiwp £ gpwugyti:

Upwnwpht Juwplwuhawiht gnigwuhsh thnthnfunigini - wyu swithwuhoh 2powtiwyubipnid hwoyp
£ wnuynud Ynpwynpwinhy unpwuhop: dwplwuwhu gnigwuhoh bwlwt thnthnfuniegyniup
JwpYwuhowihtu gnpdwywiniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) ylywjnd L
wwpwpwiht nhuyh fwywu wéh dwuhtu: Mwpwpwihtu nhuyh fwywu wép hwodh £ wnuynid,
Gpp puin S&P gnpdwlwinyejwt ufjubdwih (Ywd hwdwpdbp Moody's U Fitch
gnpdwlwinuejniuubph ufubdwubpny) JwpYwuhowihtu gnigwuhop ujuws BB dwlywpnwyhg
wdbt wuqwd dbY dwlwpnwyny hounwd k: Uju nbwpbpnd, tpp Shtwtuwywu
hwuwmwwnnie)nuubipp sntubit Ynpwnpwinpy Jwplwuh ybpnugyw; upywuhowht
gnpdwlwiniejniuubiph Ynndhg U pwulyp sntuh hwdwpdtip ubipphu Juwpywuhowihtu hwdwywnpg,
Yphpwnynwd £ Ynpwnpwwnhy nbdnjnp Juwplwuhop, npp hwdwwwwnwufuwunud £ indjw Gpypp
unibiptu Juplwuhohu:

Cwdbtdwwnwlwu thnthnfunyentu 12-wdujw nb$niinh hwjwuwlwunyejwu dbg: 12-wdujw
ntdninh hwjwuwywunyejwu dbe bwlwu thnihnfunieiniup nhunwpyynd £ npwtiu nb$pninh
hwjwuwlwunyejwu thnthnfunieniu gnpdhph wdpnng dwdlbnh hwdwp: Tw Yywyned k
wwpwpwihu nhuyh fwywu wéh dwuht: Wu swhwuhop oginwagnpdynid b wju nbwpnid, Gpp
Pwuyp nup JupYwuhowihtu ubpphtu hwdwywpg:

dninh hwjwuwlwunyejwt hwdbdwwnwlwu thnihnfunieinit gnpdhph wdpnne dwdybtinp
hwdwp - nt$nnp hwjwuwlwuniejwu bwywu wép gnpdhph wdpnng dwdybinh hwdwp
JYywynid £ wwpwpwjhtu nhuyp bwywu wéh dwuhu: Wu swihwuhop ogunwgnpdynid § wju
ntwpnud, tpp Pwuyp niup yupwuhowiht ubppht hwdwywnpg:

Ednn («thny 3») ybipght 12 wdhuubiph pupwgpntd - gnjnieintt nluh wwpwnpwihtu nhuyh
Fwlwu wé, wulwlu wju hwugqwdwuph, np hwaybnnt opndw npnyejudp duwgnpnubipp sku

nwuwlwngynd npwbtiu nbbnpinwihu, Greb duwgnpnp tippht 12 wdhutbph pupwgpntd
wdbkuwphsp kil wugqwd gy £ 3-pn thnynud:

Lbpnpnidughts windtipnpeliph swihwuppubin

Uwnnpl ubpyuwjwgywsd Gu wpdbenetph wwpwpwiht nhuyh bwlwu wéh npnadwu
swithwuhoubpp, npnup pninpt 5| npnodwt dbg niubu hwywuwp Yohn.

12-wdujw nb$ninh hwywuwwuniyejwu hwdtdwnwlwu thnthnfune)ntt - 12-wdujw nb$npnp
hwjwuwlwuniygjwu bwywu thnthnfunieniup nhunwpyynd £ npwtiu nEdnpinp
hwjwuwlwunyegjwu thnthnfunieniu gnpdhph wdpnng dwdlbnh hwdwp: tw Yyuwyned k
wwnwpwihu nhuyp bwlwu wéh dwuht: Wu swhwuhop ogunwgnpdynid k wju nbwpnid, Gpp
Pwuyp nup JupYwuhowihtu ubpphtu hwdwywpg:

dninh hwjwuwlwunyejwt hwdbdwwnwlwu hnihnfunieintt gnpdhph wdpnng dwdytinp
hwdwp - n$nnp hwjwuwywunygywu fwywu wép gnpdhph wdpnng dwdytitnh hwdwp
Yywynid £ wwpwpwjhu nhuyh bwywu wéh dwuht: Wu swihwuhop ogunwgnpdynid § wju
nbwpnid, Gpp Pwuyp niup Juplwuhowihtu ubpphtu hwdwywpg:

Upwwphtu Juwpywuhowihtu gnigwuhoh thnthnfuntgntt - wju swthwuhoh opowtiwlutipnid hwayh
E wnuynud Bpypp (unwybipbu) JupYwuhop: Ywplwugwihu gnigwuhoh bwlwu thnthnfuniegyniup
Juplwuhowiht gnpdwywinyejwu Ynndhg (Standard & Poor's, Moody's 1 Fitch) yywyntd L
wwpwpwiht nhuyh fwywu wéh dwuhtu: Mwpwpwihtu nhuyh fwywu wép hwodh £ wnuynid,
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Gpp puin S&P gnpdwlwinyejwt ufubdwih (Ywd hwdwpdtp Moody's U Fitch
ghpdwlwinyeniutbph ufubidwubpny) Jupywuhowihtu gnigwupop ufuwd B2 dwlwpnwyhg
wdbt wuqwd dbY dwlwpnwyny hounwd t: Uyu nbwpbipnud, tipp $htwtuwyw
hwuwmwwnniejnwuubipp sntubu Ynpwnpwnphy Jwplwuh ybpnugyw upywuhowht
gnpdwlwiniejniuubiph Ynndhg U pwuyp sntuh hwdwpdtip ubipphu Juwpywuphowihtu hwdwywpg,
Yhpwnynud & Ynpwynpwinpy nbdnjinh quplwuhop, npp hwdwwwwwufuwund £ ngjw) Gpyph
unwybipbu Jupywuhohu:

twlhwt Juippwpwgdwl upquyhtwlhg nnipu quint swhwbpptbp

Grb wnyw sk Pwuyh Ynndhg wwpwpwihtu nhuyh bwlwu wéh npnadwu swithwuhoutiphg nplhgk
ubyp, www wbnh E niubunad thny 2-hg wugnud thnyy 1-hu, pugwnnipjudp yepwtwwd
wwpwpkiph, npnug hwdwnp Yhpwnynid £ thnpdwopow:

Mwpippuyhti nhulip dwlwpnwlbbn

Pwuyp wnwuduwgunid £ wwpwpwjht nhuyh dwlwpnwyubpp tnwppbp ndjuiutph hhdwu ypw,
npnup Jwutuwwbiunwd Gu nEdnjinp nhuyp b hpduynwd Gu JupYwiht thnpdywd nwnnnniejw
Ypw: Mwpwnpwjhtu nhuyh dwwpnwyubpp uwhdwuynid Gu npwwywu b pwuwywlwu
(hhduwywunwt dwdytitnwug optipny wwjdwuwynpywd) gnpénuutipny, npnup dwntwunid Gu
nEdniinh nhuyp: Wu gnpdnuubpp tnwppbpynud Gu Ywujwsd nhuyph punyehg b thnfuwnnth
wbuwyhg:

tudpwyht ud wuhwypwwb quwhwpmd

Pwuyp wyulywynn ywwpwnpwjhtu Ynpniunubpp hwoyupynud £ wshwnwlwu Ywd fudpwihu
hphdntupubipny: Uywnhyubiph nwubipp, npnbn wyuywiynn wwpwpwihtu Ynpnwnubph
hwoJwnpyubpp Yuwwnwpynud Gu wuhwwnwlwu hhdniupubipnd, ubpwnnud Gu.

e thny 3-nwd gunuynn wuhwunwwbu vpwuwywihg Jupybp' $huwtuwlwu wlnpdubph nwupg
wulwtu,

e fungonp b wnwuduwhwunnty yupytin

e quudwwbnwlwu, wnunpwihtu U dhopwulwiht hwpwpbpnieniuutip, huswhuhp tu
pwuybpnut wwhynn dhongubipp, htwnqudwu wwydwuwgnptipny gpuwjwnpywsd wpdbenetipp U
wdnpunpqugywd wpdbpny/ppwlwu wpdbpny' wy hwdwwwihwly Shuwtuwlwu
wpryniuptbiph dhgngny swithynn wwipunpwih gnpdhpubinp,

o Uluwgnpnubip, npnup nwuwlwngyb) Gu npwtiu dnppbipdwé Ywd untbindwd wndbgpyyws,
bt ulgpuwlwl Jupyp wwywdwuwgb £, huy unp Jupyp dwlwsyt £ wwpuph
Ytpwlwqdwynpdw wpryntupnid:

Pwuyp fudpwynpnud £ wywhyubipp, npnug wyuywiynn wywpupwiht Ynpnwunubipp sk

hwoywpyynd wuhwwnwlwu hpdntuputipny, pun hwdwudwt wwpwpwjhtu nhuyny wnwudhu

nwutinh® hhuttiny Jwnlytiph punewantiph dnw, htiswbu ophtwly’

 Jupyh whuwyp (Ynpwnpwinhy, hpthnpbip, Jupluht pwpw, uwwnnnulwt qupy U w)u)

e hwdwunpnh wmbuwyp (ophuwly’ $hghlwlywu wud Ywd hpwywpwuwlwu wud ud pun
wnuwnbunypjwu jninh),

* gpwyh nbuwyp (ophtiwy’ gnyp, unwgybihp gnudwnutin b wl),
e wpdnyp
e wj| punpn2 hwwnwuhoubip:
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Mapniiph uwhdwbnd b «wnnnowgni»

Pwuyp hwdwpnd £ $puwtuwlwu gnpdhpp nbdninp Gupwpyyws, U, hbwnbiwpwp, eny 3-nwd
nwuwlwpgywsd (wpdbgpyqws)’ whulwiynn wwpwpwihu Ynpnwnubph hwodwplubph hwdwp,
pninp wju nbwptpnud, Gpp thnfuwnnith wwjdwuwgpwihtu yéwpnwubpp 90 op dwdybivnwug Gu:
Pwuyp dhopwulwihu hwohyubpp  hwdwpnd £ nb$nnp  Gupwpywsd U wuhwwwn
gnpénnnipyniuutin £ Ywwwpnud, Gpp o wwhwuoynn  Jéwpnwiubipp skt Yuwwpynd - dhugl
w2luwwnwupwiht opdw wywpunp, huswytiu upwsd £ wuhwunwlwu wwjdwuwgnpbipny:

Npwbu npwlwlwu quwhwwndwu Jh dwu' wn wjt’ wprynp hwdwfunpnp Jéwpniawy k, Pwuyp
Uwl nhunwpynwd £ wmwppbip nbwptp, npnup Yupnn Gu dwntwgnyg wub) «phs hwjwuwywu
Jbwpdwu» Yupgwypbwyp: Ldwu nbwpbpnd Pwuyp dwupwdwut nhunwpynd £, gl wprhynp
win hpwnwpénieniup Ywpnn £ hwugbgub] hwéwfunpnh' nt$nwnp Gupwplyws hubnw, L,
hbnbwpwp, quuwhwwynd £ wpynp wbwnp £ Jupyp nuuwlupgby eny 3-nd’ wluywynn
wwnwpwiht Ynpnwinubiph  hwodwplyubpp hwdwp, b wprynp $ni 2-nid  nuuwlwnpgnwp
pwywpwpnud £ LUwu hpwnwpanieniuutipp ubpwnnud Gu.

e nwwwywpnieint, wwnpwnph hwywpwgpdwt hwdwp hpwdwlwu gnpdnnniejniuutinp
Ywnwpnud Ywd hwpywnhp Yuwnwpnd,

e wwpunwwuwuh [hgbughwih Ywubgnud,

e Jwplwnni hwdwpynud £ hwdwdwpluwnnt, Gpp hhduwlywu Juplwnniu nEdnpinnud £,

e Unyu duwgnpnh pwqdwyh ybpwsbwybpwnid,

e  Ywu hpduwynp dunwywfunyeniuubp Juplwnnith wwwgqw nibwynygywu YGpwpbnw)’
Yujniu b pwywpwp npuwdwywu hnupbph unbnddwu hbin Yuwyws,

e Jwpywnnih Jwplbph ogquuwgnpddwl  dwlwprnwyp® Jwpbuwght dwlp, qgwihnptu
wybijwgb) £ ywd wnyw Gu Juplwihtu dwyh udwu thnihnfunigjwu hwdwp wpnwpwgywd
uwwunwubpn.  hwoybnne  dwdwuwlwhwnjwsdnwd  Yuwhwnwp 50%-nd Ynpdwwnygby k
Juwuubpph ywwndwnny,

e wwpwptiph dwdydwu gnpdwlhgp gnyg £ tnwihu, np wwpunpp uiniu gk,

e hhduwlwu hwéwfunpnh Ywd Jupdwwih Ynpnuwn,

e nfujuwwlygywsd b Ywplunp hwdwiunpn nhdb b utwuy dwuwsytine hwdwp,

o Ybpwabwybipwnd' Junyh qqwih dwuh ghodwdp,

e Jwpywipu Ywqiwlbpwnieniup  utwuynigjwu  gnpdwnnye £ ulund  thnfuwnnth
uywundwdp:

Cun Pwulh pwnupwlwunipjwu' $huwuuwlwu gnpdhpp hwdwpynd £ «wnnnowgwd», W
htwbwpwp  Ybpwnwuwlwpgynud  ®ny 3-hg, Geb wnujwqu btpbp wupundby wdhuubiph
pupwgpnd nbdnnh  uwhdwudwsd swihwupgubphg npub Jdeyp  pwgwlwibp & Uywnpdp'
wnnnowtwintg hbinn  ®eny 2-nd wd  $ny 1-nd nwuwlwpgbine npnondp Ywujws L
wnnnowgdwt wwhhu 6Gogpnywsd nhuyp dwywpnwyhg, L wprynp uw Gpwuwynd k, np
uygpuwlwu dwuwsdwu hwdbdwun bnb| £ wwpuwpwhu nhuyp qqwih wé: Pwuyph' whuywynn
wwnpwpwiht Ynpnwnubph «wnnnowgdw» swthwuhou wybh dbnd E, pwu Jbpwuwwsd W
swotuwwnnn wwpwpbph ybpwpbpjw) 12-wdujw ywhwugep:

dbpwbwyyws b thnihnfudwds Juplbp

Pwuyp Gpptidu ghonwdubip Ywd thnthntunie)niutbp £ Ywwnwpnud Jupyh uyqpuwyw
wuwydwuubpnut® wpdwquwupbiny JupYwnnih Shuwtuwlwu ndqupnyeniuubppht’ gpuyp
ubithwwuniegyniu Yybpgubiint Ywd wy Ypw wju hwwpwagpbint hnfuwpbu: Pwuyp hwdwpnud &
Jupyp yepwuwpws wju dwdwuwl, Gpp Yuwwpnad £ ghgnudubp Ywd dinthnfunieyniuubp'
Glubiny JwpYwnnth ubpyw Yud Ywufuwnbuynn $htwtuwlwu nddwpniginituubphg, W npwup
skn Yuwnwph, el Juplywnnit $huwtuwwbu wnnng (hubip: $Shuwtuwywu ndywpnyeniuutiph
gnighsubin tu $htwtuwywu gnigwuhpubiph dwfunnnuwiubipp uwd wwpwunpwihu nhulytiph pwduh
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Ynnuhg pwpdpwgywsd bwlywu dnwhngnigyniuubpp: dhpwuwjdwu dhongwnnidubpp Ywpnn Gu
punagnpyb) yéwpdwu wywjdwuwynpywdnigyniuutiph Gplwpwaégnd bW yuplwynpdwu unp
wwjdwuubph hwdwéwjubignid: Mwjdwuubph ybpwuwinwihg hbinn gwuugwsd wnpdtgpynwd
swithynid £ wpryniuwybn mnynuwnpnyph Yhpwndwdp, npp hwadwnyynud § wwjdwutubiph
thnihnfunyeiniupg wnwye: Hw Pwuyp' Yepwuwdws Jupybpp Ytpwhuldwt punwpwlwunyeiniut
E, husp Yoquh wwwhnyb] wwwagw Jéwpnuubph hwjwuwlwuniejniup:

Uwwéewuwsdwu Ybpwpbipjw npnanwdutipp b ®niy 2-h ni eni 3-h dhol nwuwlwngnudp

Ywwnwpynid £ nbwp wn nbiwp:

Pwuyp «wnnnowgdwu» dwdwuwwopowt  uwhdwunud ybpwuwjnwihg htwnn pulwsd 12-wdujw

dwdwuwwsopowup, npp Yphpwnynid £ dhwju ybpwtwpgwd b swpfuwwnnn ywpwunpbiph hwdwp

(pwgwnbiny wpunnujw) dwdwuwlywhwunywsdp): <woyh wnubiny wju hwugqwdwupp, np

YbGpwuwjnwihg wudhowwtiu hbinn huwpwynp sk npnatp $huwtuwlwu ndywpnieniuubph

wnlwynueiniup’ wuhpwdbown £ ogunugnpdty «wnnnowgdwu» dwdwuwlwopowup' npnobint

hwdwp wprynp wwpwpt wpryntuwybin b «wnnnowgbp: Wuwhuny, pninp ybpwtwjws b

swotuwwnnn wwnupbnp Ytpwuwynuihg hbnn' «wnnnowgdwu» dwdwuwlwopowund, whnp &

duwu 3-pn thnynwd, wulwiu ywpuwynpnyejwl npwywu npulinpnwihg (dwdybnwug optiph

pwgwlwynieintu b wjju):

Pwulp hnpdwopowt £ hwdwpnud «wnnnowgdwu» dwdwuwlwopowupg htnn puwé 24-wdujw

dwdwuwlwopowup, npp Yhpwnynid § yepwuwydws b wotuwwnnn wwpwpbph hwdwp: UWnhyp'

npwtiu Yytpwuwywsd b woluwwmnnn ywpupbp nwuwlwpgybiinig htwnn swpniuwynd £ duwg

wnuywqu 24-wdujw thnpdwopgwunid npwbu Ybpwtw)yws:

Npuwtugh Yuplyp snwuwlwpgyh Ybpwuwyws Ywinbgnphwynud, hwiwfunpnp winp E

hwdwwwuwnwufuwuhp pninp htinlyw) swhwuhoubiphu.

* hp pninp wwpwnpbipp whnp £ nhnwplybu watuwnnn,

e btipynt nwpdw thnpdwopowut wywnpunynid £ wyu onp, tipp yepwtwdw wwydwuwghpp
hwdwpynud £ wyfuwwnnn,

e thnpdwopowuh dwdybinh wnujwqu Ytuph pupwgpnid ng bwlwu hwdwpynn dwjp gnidwph
Ywd nnynuwgnidwph Yuwunuwynp Jéwpnudubip,

e hwéwfunpnp sniuh npuk wwydwuwghp, npp wytih pwu 30 op dwdybinwug k:

Grb thnthnfunipniutbpp qqwih Gu, yunyp wwwbwuwsynid k, huswybtiv pugwinpynud £ 4.4.4
dwunpwgnpnijntunty:

Hapniiph hwywbwlwunyeniti (PD)

PD- u ubipywjwgunud £ Juplwnnth Ynndhg hp $htwtuwlwu wwpunwynpniginiuubpp Yuw'd
wnwohlw 12 wdhuubiph (12mECL), Yw'd wywpunwynpnigjwlu gnpdnnnipjwu wdpnng dwdlbwnh
(LTECL) pupwgpntd sywunwnbiint hwjwuwywunip)niup:

Snpdnnnipjwu wdpnne dwdybnh pupwgph PD hwodupyynid £ Yhpwnbiny dwdybunwjuniejwu
Ywnnigwdpp 12-wdujw PD-h Yypw: dwdybunwjuniygjwu Yuwnnigwdpp gnyg b nwihu, pb huswbiu
E thnfuynid ynpindbih nbdnin hwwuwlwunyeniup' uygpuwlwi dwuwsdwu wywhhg uyuws'
qunyh gnpénnnipjwu wdpnng dwdltivmh pupwgpnid: dwdlbunwjunigiwu Yunnigywdpp
hhdujws £ wwndwlwunpbu nhunwpyjwsd indjwjutph ypw U Gupwnnynid k, np unyuu
wnpwpbih W ywplywihu nwuh fudph pninp wynpyutiph hwdwp: Uw hwunwungnud £ ywndwwu
ybipnwdnipyniuutiph hpdwu Ypw:
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dbwu nbdnppp dwdwbiwly (LGD)

LGD- u npngynid £ wju gnpdnuutiph hhdwu Ypw, npnup wgnnid Gu ntidnjinhg htwnn
hpwywuwgynn Yyepwywugqunuubph ypw: Hpwup mwppbipynd GU pun dpuwtuwlwu gnpdhph
inbuwyh.

e wuwwhnyywsd dhuwuuwlwu gnpdhpubiph hwdwp uw wnwehtu htpphu hhdujws £ gpwyp
wbuwyh b npw Ywufuwwnbuynn wpdbpubiph, wwpunwnhp Jwéwnpubph nbwpnud
ontjuwjwywu/hwaybtiyonwihtu wpdbputiph wwwndwywu gbinstiph, pnuwquuddwu
dwiwuwlwhwwywsh b nhnwnpyynn thnfuhwinnigdwu dwfuubph ypw:

e Quwuuwhnyqwd Phuwtuwlywu gnpdhpubtiph nbiwpnw LGD- U unynpwpwpn uwhdwuynd £ puwn
gnpdhph wbuwyh' nwppbp ginfuwnniubpp Yepwlwuqudwy uwhdwuwwy nwppbpwldwu
wwwnbwnny: LGD-h Ypw wgnnid § hwjwpwagpdw nwgqdwywpniniup' ubipunjw
wwjdwlwgpwhts wwnpwpbph Juéwnpp b ghup:

‘Hapnpiph nbujpnid nhulh yrwly gintidnn gnidwp (EAD)

12-wdujw U gnpdnnniejwu wdpnng dwdltinnh pupwgpnwd EAD- Ukipp npnaynid Gu wlyulwynn
Ybwpnuwiutiph hpdwu pw, npp mwppbpynud £ pun Shuwtuwywu gnpdhph nbuwyh.

o  Muwjdwuwgpwiht dwdybwn niubignn Phuwtuwywu gnpdhpubtiph nbwpnid nw hhdujwsd &
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnng dwdytinh pupwgpnid hpwlwuwgybihp
wwjdwuwgpwiht dwpnwiutpp ypw: Uw uwb 6ogpundnid £ thnfuwnnih Ynndhg Yuwwnybihp
wyuywiynn gbpwybwputipny: <wodwpyh dbo ubpwnynw Gu twlb yunwdwdybun
dwpdwu/Ytpwdphuwuuwynpdwu hbn Yuwdwsd Gupwnpniegniuubpp:

¢ Jbpwlwuguynn $huwtuwlywu gnpdhph hwdwp ntdniinh nhuypu Gupwnpyywdniegntup
Ywufunpnaynud £' pupwghy duwgnpnwihu hwaybyonhu gnidwpbiiny «Jwplyp
opowuwnbihniygjwu gnpdwlhgp», husp hwadh £ wnund nbdninp wwhphu duwgwsd
uwhdwuwswihh wyuywynn oginwgnpdnidp: Wu tupwnpnipniuutipp tmwppbpynid Gu pun
Shuwtuwlwu gnpdhph wbuwlh b pupwghy uwhdwuwswihbph oguwgnpddwu' hhduybiny
Pwuyh nbdninubpp ybpohu myjwiubiph ybpindnieywu Yypw:

Ywbpuwipbuynn pnbinblwinynienit

Uyuywynn ywpunpwihu Ynpnwwnubiph guwhwwndwu dninbignudp ubipywjwgynid £ 4.4.6
dwunpwgnnijwu guwhwwnwiubipnd nt Gupwnpnyeniuutipnud: UWdpnnowlwunigjwu b
Gogpuinigjw wwywhnyiwu uwywwnwyny Pwuyp oginwgnpdnid £ mbnGywwnynieniu Gppnpn
Ynndh wnpjnipubiphg (LR, YR, <L Ywnwywpnipniu b wyju): Uwypninunbuwywu gnpdnuubiph
wqnbtignipjwi guwhwwndwt twywwnwyny Pwuyp npnonud £ punpwd dwypninunbiuwyw
gnpdnuubiph b wufuwwbuwsd nwppbip ugbuwpubph (pwquiht, Wywnbuwywu b
Jwunwwnbuwywl) Yohnubipp, Ubpwnju

. LU wb

e LU (wpnwhwjinywsd << npwdny),

e 2nun pupwghy wpunwuwhdwujwu npwuudbputp,

e Gnpdwgpynipjwl dwywpnwy,

e Pwuyp swotuwwnn qupybiph dwutwpwdhuu punhwuntp npgwsd Jwpybpnid
e Unlunpph wé

e Upryniuwpbipnigjwu wé

e Chuwpwpnigjwl wé

e Qyninwnunbiuntejut wé

e Muwynnuwlywu thnfuwpdtip
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e  Quwd
e Uupwnd qnyph qutip (dhght ghtp Gpliwt pwnwpnud)

Unpdtgpldwt guwhwipdwt pwnwpwlwbnyayniup dptisl 2018pe. hnitdwph 1

Jdwpytiph wpdbgpydwu quwhwwndwu hhduwlwu hwinwupubpu Gu dwp gnidwpp Ywd
wnynuutiph yéwpniudutiph 90 ophg wybi| nipwgnwiubpp, yuwpywnniubph npwdwywu dhongubiph
hnupbiph htwn Yuwywsd nddwpnipniuubpp, Jupywihtu nbjunpuqutpp ujwgnidubnp,
wwjdwuwagpbph twjitwlwu ywyjdwuubph fuwfunnudubpp: Pwuyp wpdbgpydwt qguwhwunnwip
Ywuwpnud E wuhwnwwbu W fudpwjhtu Gnwuwyny:

Unpdtgpydwt wahwpwlwt qwhwyppnid

Pwulyp npnanud £ jnipupwitgnip wuhwnwwbu tpwuwlwih Juwpyp Yud hnfuwnygnipjwu
hwlwwwwnwufuwu wwhnwwnhp swihp wuhwwnwlwu hhdpnyg: Mwhnwnh gnidwph npnadw
dwdwuwy hwoyh wnuynn gnpdnubiphg Gu Jwplwnnih phqubu dpwgph uinwhbihnieniup,
dhuwtuwlywu nddwnnipniuutipp hwnpwhwpbint uwpnnnyejniup, dpwgnpywsé hwunypubpp L
uwywuynn swhwpwdhuubiph yéwpnwdubpp wudbwpnivwynypiwu nbwpnud, w)p $huwtivwlw
ogqunigjwlu huwpwynpnreintup, gpnwyh hpwgybith wpdtipp, uwywuynn npwdwywu dhongubiph
hnupbiph dwdybwnubpp: Updtigpynidhg Ynpniunubipp quwhwwnygnud Gu jnipwpwuginip hwoytivnt
wduwpeyh npnypjwdp, beb syuuuwnbujwsd hwuqudwupubipp s6U ywhwugnud hwwnnty
NLWINNNLRJNLU:

Unpdtgpydwt judpuyhti giwhwiipnid

fFudpwiht quwhwwinp Yuwwpynd £ ng tpwuwlwih Juwpybiph gdny (ubpwnjwy Yptkinhwn
pwpwbipp, hhynptiputpp W swwwhnyywsd uywnnnulwu Junpytipp), huswbu twb wuhwwnwwbu
Upwuwywih ywpybiph U thnfuwwnynigyniuubiph gény, npnug hwdwp nbin swu wpdbgpydwu
wyuhwyn hwinlwuhubn: Updtgnpynidhg Ynpniunubpp qguwhwwnynud Gu jnipupwiuginip
hwyybwnne wdudw npnuejwdp’ nwuwlwnpgyws jnpupwugnip fudph hwdwp wnwudhu:

Fudpwjhu quwhwwnnip hwoyh £ wnund wju wpdbgpydwu gndwpp, npp huwpwynp
wnwowuw wynpndbinwd, unyuhuy el wuhwwnwlwu quwhwndwt dby wpdbgpydwu opjtyuinhy
YYwynyentu syw: Updbgpydwu Ynpnunubipp guwhwnygnud Gu hwogh wnubiny hbunbyw
nbnGywwnynieiniup' wynpundbind Ynpnwunubiph wwwndngeiniup, pupwghly nunbuwlwu
hpwyptwyp, Yynpnunt wnwowtwnt b wuhwwnwwbiu pugwhwjnytint dnnwynp dwdybunp,
wndtigpydwu nbwpnud uywuynn Yyéwnpnidubpp:

Shuwuuwywu Gpwotuppubph b wyptnhwhyubph wpdtgpydwu quwhwwnnuip b
wwhnwwnwynpnwu hpwlwuwgynud £ unyu Yepw' hus Jupybppup:
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Quindtignydws, ns dwdybppwtig Jupltn U thnfuwipnynyayniitiin

Chnlyw| wynwwyp ubpyuyugundd | swpdbgpywd b ng dwdybunwug qupybph npwyp’
hhdujwsd Ynpnwuwnubph ywwndnigjwu Yypw:

Lwqup << npwd 2017

Lwbwfunpnubipht mpywé Jwpybip W thnfuwwnyniejniuubp

Upryntuwpbipnieyntu 1%
Fninwiinunbiuntegyntu 1%
Chuwpwnnipjntu 1%
Spwuuwnpwn 1.9%
Unlwnnip 1.5%
Dwnwjniejntu 1%
Uwwnnnwywu 3.6%
<hithnpbp 1%
Uy 1%

Muwpwpwihtu nhuy wwpniwwynn wy $htwtuwywu wynpyutiph gony 2017p. nblwbtdptiph 31-h
npnijwdp Fwuyp Ynpnwuwnubip sh niubgh:

dwdlybipuitig, puyg swipdagnplywé Juipybp

dwdlybwnwug Gu hwdwpynd wju qupybpp bW hnfuwwnynieniuutipp, npnug gény wnlw Gu Jh
pwuh opyw sybwpnudutip: dwdytwnwug Juwpybpp hpduwywu dwut wpdtigpyywd sku:

dwdybwnwug, pwjg swpdbgpyywsd Junpytiph dwdybwnwug opbipph Ybipniéniejniuu puin nwubiph
ubipywjwgynid £ hbinlyw| wnynuwyned.

Cwqup << npwd 2017

Uhusl 30 31-hg 60  61-hg 90 91 onhg
on on on wylkp Cunwdbkup

Lwbwfunpnubipht npqwsé yupybp L

thnfuwwnynijniuutip
Upryniuwpbipnueniu 1,294,052 398,141 44,104 1,667,960 3,404,257
Fninwnuwnbiuntgyntu - - - 366,232 366,232
Chuwpwpnipjniu 1,592 - - 798,643 800,235
Spwituwnpun b Yuw 4,440 114,137 - 2,663,204 2,781,781
Unlunnip 310,566 52,353 18,524 4,679,332 5,060,775
Dwnwjniejntu 64,531 5,286 2,496 1,460,619 1,532,932
Uwwnnnuljwl 796,398 680,328 275,558 2,396,687 4,148,971
<hihnpetip 242,708 17,358 24664 636,836 921,566
Uy - - 494 2,728,697 2,729,191

Cunwdtup 2,714,287 1,267,603 365,840 17,398,210 21,745,940
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35.1.3Mwpwpwjht nhuyh wnwybjwgnyu swihh YGunpnuwgnudubp

Whiwphwgpwlwt ubgdtpptbn

Lhwnlyw wnwwyp gnyg £ nwihu nbywntdpbph 31-h npnygjudp Pwulyh' ywpupwihu nhuytiph
YEUunpnuwgnubpp hwayblonwihu wpdbpubpny' nwuwlwpgqwsd pun woluwphwgpwywu

Lwqup << npwd

Tpwdwlwu dhongubp U npwug
hwdwpdtiputip

Mwhwueubip $huwtiuwlwu
Ywqdwybpwnreyniuubph uuwndwdp
Uswugjw| $huwtuwlwu wynphdubp

Lwbwfunpnubipht npqwsé yupybp L
thnfuwwnynieyntuutip

Lbpnpnuwihtu wpdtipnpetp

- bpwywu wpdtipny' wyj) hwdwwwpthwy
$huwtuwlywu wprynitupubinh dhongny
swihynn ubipnpnuiwht wpdtipnpebin

- Winpnhqugywd wndbpny swithynn
ubpnpnwwihu wndbenebn
W huwtivwywu wynpyubip

2018pe. ntlywbdptph 31-h npnigjwdp

2017p. ntywnbtdpbph 31-h npnyejwdp

Ny S<RY
<L Gpypubp S<RYy Cunwdbkup
24,956,691 3,358,501 3,733,815 32,049,007
12,319,327 664,120 - 12,983,447
- - 785 785
122,217,949 2,481,767 9,579,366 134,279,082
3,817,080 - - 3,817,080
12,822,788 - - 12,822,788
147,189 - - 147,189
176,281,024 6,504,388 13,313,966 196,099,378
178,215,710 6,175,807 5,245,111 189,636,628

Uywnhdubipp nwuwlwpgynud BU* hhdp punndubing wyu Gpyhpp, npuinkn gnpdpulytp Ynndp

gphwugyws k:

Upnynibwpbipnisjwt 6ininbn

2018 pywlwuh nblywbdptph 31-h npniyejwdp Pwuyh wwpunpwiht nhulytipp nwuwywpgywsd pun
wmuwnbunipjwu Gjnintph Yeunpnuwgwsd Gu Shuwtuwywt hwndwdnid, pwgwnniejuwdp unpybph:
Upryniuwpbpnigjwt jnuinujunigjut pwaotunwip Jupytiph hwdwp wnb'u Swunpwgpnueindu 19-p:

35.1.4 Gpwy U ywpywihtu wwwhnydwu wy dhongubin

Mwhwugynn gpwyh gnidwpp b wmbuwyp Ywiudwsd Gu thnfuwnnth wwpupwjhu nhulh

quwhwuwnnwihg: Gniniejniu ntubt gpwywnpdw jnipwpwugnip nbuwyh punniubhnygywu L
guwhwwdwu Ybpwpbipjw| nintgnygbp:

Unwgywsd gpwyh hhduwywu nbuwyubpp hGinlwiu Gu.
e wpdbpnebph hnfuwnnnipjwu U hwlwnwpd hbngudwu gnpdwnpputiph nbwpnid’, npuwdwywu

dhongutip Ywd wndbenpetn,
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e wnlunpwihtu qupYybph nbwpnud® wupwnpd b gwpdwlwu gnyp, uwppwynpnidubn, wwowpubp L
wnlunpwhu nbphnnpuywu wwpupbn, huy hwwnndy hwugudwupubpnud® whnwlwu
tinwgfuhputin,

e gpwywnpdwdp uywnnqulywu Jupybph nbwpnud® wupwpd gnyp

* hhthnpbipwjhts Juplbtiph nbwpnud’ wugwnd gnyp:

Pwuyp bwl tpwotuppubip £ unwunwd dwyp puybpnieiniuutiphg hpbug nnwuwnp puybpnyeniuutiph

Jwpytiph hwdwp: WGhwdwpnigyniup yepwhuynud £ gpugh ontuyjwlwu wpdbipp b

wuhpwdbonipjwu nbwpnut' pun hhduwlwu hwdwéwjuwgph' wwhwugnud |pwgnighs gpwiy:

30,461,699 hwqwp npwd punhwuntp gnudwpny yupybpph gény wpdtiqpydwu wyuywynn

Ynpnwunubiph gdny wwhnwwn sh dbwynpybip gpwyubiph wnlwjnipjwu wwwnbwnny:

Unpwnpwunpy Yuqdwybpwnyeniuutiph ipyupwdwdlybin Shuwtuwynpndp bW uwplwynpnwip
hhduwywund wwywhnyynud 5u gpwyny, $hghywywt wudwug gdny Yytpwywugquynn Juwpywjhu
qdtipp hhduwywund wwwhnyyws sku: b pnudu, quipwihtu Ynpnwnp bjuqugnyup hwugubne
hwdwp Pwuyp Jwplywnnthg [pwgnighs Gpwsafuhputip £ wwhwuenid, htug np hwdwwwwnwufuwu
wuhwwnwlwu upybph b thnfjuwwnynipyniututph wpdtiqpydwu hwnlwuhoubp Gu uywwnynid:

Jdwpytip b thnfuwwnynyeniuubiphg wmwpptip $htwtvwywt wynpyutip wwywhnynn gpwyutipp
npnaynud B $htwtiuwlwu gnpdhph punyeny: <hduwlwund $huwtuwywu
hwuwmwwnnieniuubppt, hwnwwbu pwulbphu, Jupybp b ywuuwybwpubp mpwdwnpbine
hwdwp gpwyubip s6u ywhwugynid: Pugwnniegintu Gu Yugund wju gpwyubipp, npnup Gtinp Gu
ptipyb pun htilnqudwu wywjdwuwagptiph W wpdtenebph thnfuwnnigjwu gnpdwpputiphg:
Muwpwwwnndubipp b wy] ywpwunpwjht wpdbenebnp hpduwywund $6U wwywhnyynid:

Cwdwfuwnu Jwpluwjhu ynpundbih ybpndnyeniut pun wwywhnyjwoénipjwu.

Lwqup << npwd 31 nkYwnbkdpbpp 31 nkYwnbdpbph

2018p. 2017p.
Uugwnd gnyp 77,735,979 70,670,551
Swnpdwlwu gnyp 8,603,791 6,386,071
Gpowuwnnt dhongubip 288,340 593,958
Ywqguwybpwnieiniuubiph Gpwsgfuhpubin 4,076,125 5,616,929
Twdwlwu dhongubip 5,928,318 8,224,073
Ykugwnuihu inbuuhlw 21,519,423 19,080,000
Uwwhnyywdnip)niu sniutignn 30,202,645 30,313,194
Cunwdbup Jupytp W thnfuwwnynigniuutin (hwdwfuwnt) 148,354,621 140,884,776

dbipp updwd wnynuwynwd ubpluwjwgywsd wpdtiputipp Jupytiph hwaytlonwihu wpdtipubpu Gu,
U wwpwwnhp sk ubpyuwjwgubu gpuwyutiph ppwlwu wpdbpp: Spwyubiph onyujwlywu
wndtiputiph quwhwwnuubpp hhdujwsd Gu gpwyh guwhwwndwu Yypw pun inpwdwnpywd
Jwpybiph wduwpyh: <hduwlwund npwup sbu pwpdwgynid dhusk yuwpybpp sqguwhwunybu,
npwbu wuhwwwwbu wpdtqpyyws:

35.2  Cnlyuwjwlwu nhuy

Cnitjwjwlwu nhuyu wju nhuyu &, np htwtuwlwu gnpdhpubinh wwwagw npwdwlwu dhongubtinp
hnupbipp Ywd hpwywu wndtipp Yunwwnwuyh wjuwhup onyujwyw hnhnfuwywuubipp
wwwbwnny, huswhupp Gu ninynuwnpnypubipp b wpunwpdnyeh hnfuwnpdbpubipp: Pwuyp
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wnwpwugwwnnid k ontyujwlwu nhuytipp wnbinpwiht b ng wnlinpwihu ynpndbiutph: Ny
wnlwnpwjht ynpundbp ywnwywpynd b ybpwhuyynid £ qquyniunigyw bipindnieiniuutinp
ogqunigjwdp: Upwnwpdnypubph YEunpnuwgnwiubphg pwgh, FPwuyp sntuh onlyuwjwywu nhuyh
qquwih wj Ytunmpnuwgnudubip:

35.2.1 Cnlywywywu nhuy - Ny wnlinpwjphu

Snlnuwnpnyph nhuly

Snynuwnpnyph nhuyp dwgnid £ wju hwjwuwywunipniuhg, np winynuwnpnypubinh
thnihnfunigyniuubipt ninnwiyhnpbu Yugnbu Pwuyh $huwuuwywu gnpdhpubiph hbn juwywd
npwdwywu dhongubiph hnuph U upwug hpwywu wpdtiph ypw: Pwuyh funphnipnp uwhdwub) &
npn2ywd dwdlytinmubiph hwdwp wnynuwnpnypubiph dtnpywdpubipp swih: Yhpptipp Yyepwhuyynid
GU opwlwu Ywnpwdpny:

Lhwnlyw| wnynuwyp gnyg £ lwhu Pwuyh $huwtivwywt wpryntupubiph qgwyniuntgyniup

wnnynuwnpnypubph huwpwynp dinhnfunyeyniuubph Uwndwdp' wy dhninfuwywuubpp
hwunwwnntt duwnt wwjdwuny:

Shuwtuwlwu wpryntupubiph dwuht hwoybitnyniejwu qquiniunte)niup iinynuwnpnypubipnid
Gupwnnynn thnthnfunyeiniuubph wanbgnieyniut £ dbYy mwpdw gnun tiinynuwihu Bywdnunh pw’
2018p. nkywbdptiph 31-h npniejwdp hwoytlonnid hwojwnynn tnwwnmwuynn mnynuwnpnypny ns
wnbwnpwiht $huwtuwlwu wynpyubiph b ywpunwynpnigyniuutiph gény: “Ywwhwwih
gquwjntunteiniup hwodwnyynw £ ybipwguwhwunbiin ywéwnph hwdwp dwwnskiih hwuwnwwnniu
wnnynuwnnnpny wywnhyubipp 2018p. ntywbdptiph 31-h npniuejwdp’ hpdp punniubing
wnnynuwnpnypubiph tupwnpynn thnthnfunieniuutipp:

Ywuwhwwih gqwniunieiniup Ybpndynid £ pun wlnhyh ppwgdw dwdytnubph: Ywwnhw
punhwuntp qquiniunye)niup hhdugwsd b wju Bupwnpnijwu ypw, np lwdwmwpbipniygjwu Ynpnwd
Ywu gnigwhtn thnthntunigyniutbp, dhusntin pun dwdybwmubiph ytpnwdnieniup gnyg £ wiwihu
qauwjniuntintup ns gniqwhtin thnthntunigyniuubiph uywwndwdp:

Cwqun << npwd 2018p. nkywnbdptph 31-h npnipjudp
Uwwhwwih qquniunipiniu
®nthn- 2nun
funieyniuup  winlnuwhu
hhduwlwu Glwdwh 6 5
wnnYynuw- qquyni- Uhush wduphg 1-hg 5 wwpnig
Upuiwndnyp npnypubpnud unipynit 6 widhu 1 wwph wwph wybkih Cunwdbkup
L npwd +1 - - - 11,973 61,110 73,083
UUU nnjwp +1 - - - 31,343 - 31,343
<< npwd -1 - - - (12,179) (66,103) (78,282)
UUU nnjwp -1 - - - (32,366) - (32,366)
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Lwqup << npwd 2017p. nklwbdptph 31-h npnipywdp

Uwwwhwih qquniunipyniu

®dnihn- 2nun
funieyniuup  mnYnuwght
hhduwyw Ghwdwnh 6 5
wnnynuw- qquyni- Uhugh  wdupg 1-hg 5 wwpnig
Updnype npnypubpnid unieyniu 6 wdhu 1 wmwph wmwph wybkih Cunwdbup
L npwd +1 - - - 61,232 85,518 147,750
UUU nnjwn +1 (12,399) - - - - (12,399)
<< npwd -1 - - - (63,928) (93,360) (157,288)
UUU nnjwp -1 12,399 - - - - 12,399

Upipwindnyph nhuly

Upwnwpdnyeh nhulyu wju nhuyu &, np ppuwtuwlwu gnpdhpubinh wndtipp Yunwwnwuyh
wnwnwpdnyeh thnfuwnpdtiptiubipnud thnthnfunieyniuutiph hnliwupny: Suoptuutiph funphnipnp
uwhdwub) § uwhdwuwswihbp wpunwpdnypwihtu nhpptiph hwdwp: “thppbpp yepwhuyynid Gu
opwlywu Yunpywédpny:

Lbnlyw| wnnwwyp gnyg £ mwihu wju wpnwndnypubipp, npnup Ywnpnn Gu wgnb| 2018p.
ntywbdptiph 31-h npnigjwdp Pwuyh ny wnwnpwiht npwdwiht wywnpyutiph W
wwpuwynpnejniuubph W npwug Yuufuwwnbujwsd npudwlwu dhongutiph hnupbiph Ypw:
dbpnénieyniup hwodwpynud £ wpunwndnyeh << npwdh ujundwdp huwpwynp
wmwwnwunubph wanbgnipyniup, wy| thnihnfuwywuubpp hwunwnntu duwnt ywjdwuny,
dhuwtuwlywu wpryniupubiph dwuphtu hwoybnynipjwu ypw (Yuwdwsd wpunwndnyeh uljwundwdp
qqwyntu ng wnlinpwjhtu npwdwiht wynphyubph bW ywpwwynpnignwuubph hppwywu wpdtiph
thnthnfudwdp): Unjnwuwynid hwunhwnn pugwuwlwu wpdbpp wpwnwgnnud £ Shtwtuwyw
wnryntupubinh dwuht hwoybtingnieyniunwd jud Yuwwhuwnd wynnbughw| gnin udugned,
dhusnbin npwlywu wpdtipp gnyg £ tnwhu yninbughwi gnin wé:

Cwquip << npwd 2018p. nkywbtdptph 31-h npnipyudp  2017p. nkYwnbdpbkph 31-h npnipjudp

®nithnfunipyniuy - Ugnbgnieyniup Pnithnfunipynit Uqgnbgnipyniup
wpnwpdnyph  whnyph ypw  wpnwpdnyph 2whnyph Ypw

Upwwindnype thnjuwpdbipnid, % dhugkh hwpynudp hnfuwpdtpnud, % dhusk hwpyniudp
UUU nnjwp +5 (50,878,720) +5 (179,387)
Bypn +5 (1,424,050) +5 53,240
UUL nnjwp 5) 50,878,720 (5) 179,387
Gypn %) 1,424,050 (5) (53,240)
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Pwulh wpwnwndnyeh nhuyh ybpndnieniut pun $htwtuwlw wynmhyubiph L
wwpwwynpnipniutbph niup hbinlyw| nbupp.

Lwqup << npwd

Ulinhdutip

“Yhwdwywu dhongubin U npwug
hwdwnpdtipubp

Mwhwueubip $huwtiuwlwu
Ywqdwybpwnreyntuubkph
ujwwndwdp

Lwbwfunpnubipht npwd
qunybp W thnfuwwnynieniuutip

Lbipnpnuwihtu wpdtipnpetp

- hpwywu wpdbpny' wy
hwidwwwnthwy $huwtuwlwu
wprynduplitiph dhongny swithynn
ubpnpnwihu wpdbenebp

- wdnpwnhqugywd wpdtipny
swthynn ubipnpnuiwht
wndbpnetn

W huwtivwyw wynpyubip

Cunwdbup

MNwpywynpnygnibin
Muwpwwynpnieintutbn
dhuwtuwywu
Ywqdwybpwnreyntuubph
uywuwndwdp
Muwpwwynpnipniutbp
hwéwlunpnubph jwwndwdp

Pnfuwnnipniuttip

fennunlyywsd wwpwnpwjhu
wndbpnetn

W $huwtiuwyw
wwpwwynpnieyniuubin

Cunwdbup

LCunwdbup wdwugyw
dhuwtuwlywu gnpdhpubiph
wqnbgnipniup

2nwn nhpp 2018p. nbywnbtdptph
31-h npnujudp

Jdwplwjhu nhuy wwpniuwynn
wwpwwynpnieiniuubip 2018p.
ntywntdptiph 31-hu

2018

Uquwn thnfuwpylith Ny thnfuwplybih
<< npwd wpdnype wpdnype Cunwdbkup
18,727,353 12,780,032 541,622 32,049,007
261,451 12,721,996 - 12,983,447
72,864,398 58,424,199 2,990,485 134,279,082
2,086,866 1,730,214 - 3,817,080
3,654,328 9,168,460 - 12,822,788
147,189 - - 147,189
97,741,585 94,824,901 3,532,107 196,098,593
3,565,370 5,474,564 17 9,039,951
59,325,536 88,358,523 3,767,945 151,452,004
4,076,827 2,560,061 - 6,636,888
1,269,699 7,306,760 - 8,576,459
638,446 963 - 639,409
68,875,878 103,700,871 3,767,962 176,344,711
(12,761) 15,255 (14,522) (12,028)
28,852,946 (8,860,715) (250,377) 19,741,854
3,243,348 3,480,754 - 6,724,102
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Cwqup << npwd 2018
Uqumn thnfuwplybih N hnfuwplbih

<< npud wpdnyp wpdnyp  Cunwdbkup
Cunwdbup Ppuwtuwlwu
wlwpyutip 100,990,865 84,579,820 4,062,857 189,633,542
Cunwdbup Phuwtuwlwu
wwnuwynpnipjntubin 73,753,921 89,054,037 3,154,790 165,962,748

LCunwdbup wdwugyw

dhuwtuwlywu gnpdhpubiph
wqnbignpniup (2,770,514) 1,979,365 784,242 (6,907)

2nun nhpp 2017e. nblywbdptph

31-h npniejwdp 24,466,430 (2,494,852) 1,692,309 23,663,887
Jdwplwjhu nhuy wwpniuwynn

wwpuwynpniiniuutip 2017p.

ntiywtdptiph 31-hu 2,041,709 5,968,341 - 8,010,050

Uquwuwn thnfuwnlybilh wpwwnpdnypp hpduwlywund ubpyujwgund £ UUL nnwpp, pwjg ubipwnnwd
E uwle S<2Y4-h Gipypubiph wnpdnyputipp: Ny thnfuwpytih gnidwputipp yepwpbpynd b UMC
Gpynpubiph wpdnypubipht, pwgwnnipjwdp wjwunwuh <wupwwbinniejwup:

35.3 bpwgybihniejwt nhuy

hpwgytiihnigjwu nhuyp Yuwwwsd £ Pwulyh $htuwtuwlwi ywpunwynpniginiuubinp dwdwuwyhu
dwpbnt upnnniejwdp unpdw) bW uppbuwihtu hpwyhbwyutpnwd: Uju nhuyp quudw dwwwnwyny
Pwuyp ubipgpwynid £ |pwgnighs dhuwtuuwlwu dhongubin, h |pnudu hp hpduwlywu wywunuwihu
pwquwjh, unwywnpnud £ wywnhdubipp hwayh wnubing hpwgybihnigjwu nhuyp b ybpinidnid £
wwwagw npudwlwu dhongutinh hnupbipp U hpwgybihniginiup opwlywu Yupdwsdpny: Uw
Ubpwnnud £ bwlb uywuybihp npwdwlwu dhongutiph hnupbiph quwhwwnudutipp W pwpép
hpwgytiih wwywhnyywényejwu hwuwubihniye)niup, nptu wuhpwdbignniejwu nbwpnwd Ywpnn k
ognwagnndyb [pwgnighs $huwtuwynpnid unwuwint bwywwnwyny:

Pwuyp wwhnw £ pwpép ppwgytih b wywybunpnuwgywd wynpyubph ynpundb), npp Ywpnn &
htonnipjwdp Ywufuhywgyb) npwdwlywu dhongubipnh hnupbiph sywufuwwnbujwsd punhwndwu
nbwpnud: Pwulu niuh twb wwwhny quplwiht gétip, np uw Ywpnn k ogunwagnnstip
hpwgybihnipjwu Ywphpubipp pwwpwpbint hwdwn: Pwgh win Puuyp << YEunpnuwywu
pwuynd wwhnud £ hp npn2 npwidny wwpuwynpnigyniuubiph 2%-h W npn2 wipunwndnyeny
wwpuwynpnieintuubinh 18%-h swihny wwhnwnwynpdwt gnudwp (inbu dwunpwagnpnieniu 16-p):
hpwgybihnipjwu nhppp guwhwwnynd b Yunwywnynid § nmwpptip ugbuwpubph nbwpnid, hwoyh
wnubny uepbtiu gnpdnuutipp Yuwywsd ontywih htin punhwupwwbu b Pwuyh htwn
dwutwynpwwbiu:

Pwuyh ppwgybihniejwu Yuwnwywpnwip wwhwuenwd £ hwoyh wnub) hpwgybith wyunphdubph wju
dwlwpnwyp, npu wuhpwdtion £ ywpunwynpniginiuubipp dwpbipne hwdwp puin dwdybunubph,
wwwhnyt] $huwtuwynpdw tnwppbip wnpjnipubph htwpwynpniejniup, $htwtuwynpdw
wpunwlwng wiwuh wnluwjnyeintup b ytpwhuyb) hwoybyonwihu hpwgybiihnyejwu
unpdwwnhyubpp Yuunuwlwpguiht wwhwugubpht hwdwwwwnwufuwu: Pwulyp hwagwpynd £
hpwgybihnipjwu gnigwuhoutipp << Yaunmpnuwlwu pwulyh wwhwuoubipht hwdwwwwnwufuwu:

«3NhRUPPULY» PUS PUJLESPPU4UL CLYEMNREBNRL
Shuwtuwhwu hwoytiinynigyniuutip
31 ntywnbdptbiph 2018. 105



Nawnbdpbph 31-h npnyejwdp gnigwuhoubipp hnlywu Gu.

Untnhwn swpjwd

2018p. nkywnbtdptph 2017p. nEYwnbtdpkph
31-h npnipywdp, % 31-h npnipjwdp, %

L21- Cunhwunip hpwgybithnieyniu
(Pwpap hpwgybih wywnhdubp/ Cunhwunip

wywhyutin) 26.87 25.27
UL22- Cupwghy hpwgybiihnye)niu

(Fundp hpwgybih wlywhyutip/guwhwug

wwpuwynpniejniuutin) 107.07 272.67

Uwnnpl ubpyuwjwgynid £ 2018p. ntiywntdptnh 31-h npnigjwdp Pwuyh sqbinsywd huwtuwlwu
wwpuwynpnipiniuubph pwotunwdp' hwoybyonh wduwpyhg dhtsk wwjdwuwgpbipnud ugdwd
dwpdwup duwgwd dwdytinubph hwdwdwju: Sku dwunpwgnpnyentu 34-p wju
wwnwnwynpniejniuubtph dwpdwt uywuybifhp dwdlbinubiph hwdwp: Swwhwuy Ybwpnwdubinp
nwuwlwnpgywsd tu wju Gupwnpniejwdp, np yéwpnwip uywhwugyh wudhowwtu: Uwlwju
Pwuyh ntywywpnipiniup Yupdnid k, np 2w hwdwfunpnubp wudhowwbu yéwnnud sku
wwhwugh, b wynuwyp sh wpunwgninud uwywuynn npwdwlwu dhongubiph hnupbipp, huswtiu
uodwd & Pwuyh Ynniphg wjwunubph ywhwwudwu wywwndniejwu dbi:

Lwqup << npwd

2018p. nywbtdpbkph 31-h npnipjudp

Swwhwyg
Yuwd dky 5 wmwpng

wduhg phs 1-3 widhu 3 -12 wdhu 1-5 wwph wybh Cunwdbkup
Ns wéwbgwy pptwbuwlwb
wwpywynpnyynibibbp
Muwpwwynpnieniutbp
dhuwtuwywu
Ywqdwybtipwnreyniuubiph
uywwndwdp 4,091,079 254,135 1,026,724 3,740,023 1,249,092 10,361,053
Muwpwwynpnieniutbp
hwéwfunpnutiph ufwwndwdp 59,010,872 19,781,588 67,504,794 9,577,501 119,856 155,994,611
Pnfuwnnipniuubn 107,806 - 1,133,599 2,147,945 6,204,338 9,593,688
fFnnunlydwd wwpwnpwjhu
wndtienetin - 132,535 397,605 9,255,412 - 9,785,552
U $huwtuwywu
wwpwnwynpnypniuutip 639,409 - - - - 639,409
Lunwdbup sqbinswd Phuwtuwlw
wwnuwynpnipjnliutn 63,849,166 20,168,258 70,062,722 24,720,881 7,573,286 186,374,313
Uswligywy phtiwbuwlywl
wwpyuwynpnieinibitin
Unywupdnyph pnpyduwpn
wuwydwbwagnbp
Ubiphnup 613,240 - - - - 613,240
Upwwhnup (612,455) - - - - (612,455)
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Cwqup << npwd

2018p. nbYwnbtdptph 31-h npnipjudp

Swwhwtg
Yuwd dky 5 wmwpng
wduhg phs 1-3 widhu 3 -12 wdhu 1-5 wwph wybkih Cunwdbkup
Unynwundnyph ulnuy wuwydwbwgnbp
Ubiphnup 2,660,308 - - - - 2,660,308
Upwnwhnup (2,673,121) - - - - (2,673,121)
Jdwplwjphu nhuy ywpniuwynn
wwnuwynpnipjniuubin 149,412 626,172 1,167,511 2,629,007 2,152,000 6,724,102
Cwqup << npwd 2017p. ntlwbdptph 31-h npnipjudp
Swwhwug
Yud vk 5 mwpng
wduhg phs  1-3 wdhu 3 -12 wdhu 1-5 mwph wybh Cunwdkup
dhuwtivwlywt
wwppwynpnieinibbtn
Muwpwwynpnieniuubp
dhuwtuwywu
Ywqdwybpwnreyniuubpp
ulywindwdp 13,843,955 385,089 1,618,942 48,741 2,145,763 18,042,490
Muwpwwynpnieniutibip
hwwfunpnutiph uwwndwdp 33,022,155 28,665,039 60,561,755 9,534,664 1,699,311 133,482,924
Pnfuwnnipniuttip 10,082 1,243 6,646,761 86,149 12,715,788 19,460,023
fFnnuplydwd wwpwnpwihu
wndbienetin - - 2,855,207 3,094,605 - 5,949,812
W $huwtiuwywu
wwnwwynpnipjniubn 400,375 - - - - 400,375
Lunwdbup sqbinswd phuwtuwlw
wwnuwynnnijniiutn 47,276,567 29,051,371 71,682,665 12,764,159 16,560,862 77,335,624
Uswlgyw phtiwtivwlw
wwnpuwynpninitibin
Unywundnyph udnuy wwydwbwgnbp
Lbiphnup 2,763,898 - - - - 2,763,898
Upwwhnup (2,770,805) - - - - (2,770,805)
dwplwjhu nhuy ywpniuwynn
wwpuwynpniyniuubin 558,822 476,502 1,765,339 5,209,387 - 8,010,050

Pwuyh dnn wnlw b bwywu pugwuwlwu Yninwlwihu ppwgybihnyejwu 6npdwdp dhusl dky

wwpyw Yunpwdpny: Sku dwunpwgnpnienit 34-p: tw wju pwup hbnbwup £, np 2018p-h
nblywbdptbph 31-h npnipjwdp Pwuyh hhduwlwu Shtwtuwynpdw wnpnip Gu hwunhuwuntd
dhusl dbYy nmwpyw dwpdwtu dwdybn niubignn wjwunubpp: Pwuyh nGlwdwpnieniup Yupdnd k,
np suwjwé dhusl d&Y nwpyw dwpdwu dwdybin niubgnn wwunubipp fwywu Yohn Gu Yugdnd,
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ytipohu wwppubiphu sbwynpdwd thnpdp gnyg k mwihu, np upywsé wjwunubipp hwunhuwunwd Gu
Yuwyntu b Gplupwnbe huwtuwynpdw wnpnip:

35.4  SQnpéwnuwlwu nhuy

Snpdwnuwlwu nhuyp ninnuyh Ywd wuninnwyh Ynpunph nhuyu k, npu wnwowunid
wwwnwnubiph (wju pwqiwquunyeiniupg' Yuwywd Pwulyh Shuwuuwlwu gnpdhputiph dby
ubpgpwyywoénipjwu, gnpdpupwgutiph, wuduwywquh, wbfuuninghwubph L
Gupwywnnigwépubiph htwn, L wpunwphtu gnpdnuubphg’ pwgwnnipjwdp quplyw)hu,
2nyujwlwt b hpwgytithniggwi rhulytiph, huswhuhp B hpwywlwu U uipguynnhg
wwhwugubipp W Ynpwnpwnhy yuwppwadh punhwuntp punniudwd swihwuhgubipp:
Pwuyh bwwwwlu £ Yunwdwpb) gnpdwnuwywu nhuyp' Shuwtuwlwu Juwuubppg b
htnhuwyntpjwu Ynpuinhg funtuwthnidp hwjwuwpwlyonting nhuyp Yunwywpdwu dwiuuwhu
wpryntuwybinnigjwu hbiwn:
Snpdwnuwlwu nhubh Yunwwpdwut ninnywd Yipwhuynnnigju dwydwu b hpwlwtwgdwu
hhduwywu ywnwufuwuwwnynigniup Ypnud § Nthuytiph unwywpdwu Jupsnieiniup,
funphnipnp, Snpdwnhp dwpdhup: Uu ywwnwufuwtwwnynieiniup nintiygynid £ gnpdwnuwlyw
nhulh Yunwdwpdwu hwdwp hwdpunhwunip swhwupoubph dowldwdp hbnlyw) ninpunubpnud®
o wwpunwlwunyeniuubph hwdwwwwnwuluwt nwpwuswwndwu wwhwugubip, wn pYntd
gnpdwnpubiph wulwlu hwuwmwunndd,

e gnpdwppubiph hwdwdwjubgdwu U dnuhenphugh wwhwugubn,

e Yuwpqwynphs U wy hpwdwlwu wwhwuoubiph hwdwwwwwuluwubgnid, ubpwnju << 4P
ubipphu Yypwhuynnnigywu hwdwlwnpgh Yybpwpbnw ujuqugnyu wwhwugubipp,

e Jbpwhuynnuywu dbfuwuhquubph U pupwgwlwpgbph thwuwnwpnpwynpnid,

e wnwowgwd gnpdwnuwlwu nhuytiph wwppbpwpwp quwhwwndwu wwhwugubip, huswtiu
uwl nhuybpp Ywnwywpdwuu ninnwé pupwgwlwngbph hwdwwwwnwufuwunie)ni,

e gnpdwnuwlwu Ynpnwunubiph gEynigdwu wwhwueubin bW wnweownlynn dtindwgnighs
gnpdnnniejnLuutin,

o wpuwlwng hpwyhbwlubiph dpwanptiph dawynud,

¢ Ybpwwwuwpwuwnnud b dwutiwghwnwlwu qupgugntd,

e tehywih W gnpdwpuwin swihwuhoubn,

e nhulytph dbndwgnid:

Pwuyh unwunwpunubph hwdwwwwwuluwuntegintup nintlgynid £ ubippht wininhnp Ynndhg
hpwywuwgynn ywppbpwywu nhunwpynwubpny: Lhpphu wninhnp nhunnwpynwiubipp
wpryntupbipp putwpyynud Bu Pwuyh nElwdwpnigjut wju ubpluywgnigsh htin, nphtu npwup
ybpwpbpnud Gu: Hhunwpynwubph wdthnthwagpbpp ubpyuwjwgynd Gu lunphpnhu:
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36
hnuptph hwdwnpnid

Pwulh ywpuwynpnigyniuubpnd huwtuwynpdwu gnpdniubinieyntuhg wnwowgnn
thnthnfunieyniuutipp Ywpnn Gu nwuwywpgyb) hbnlyw) Yepw.

Lwqup << npwd

2018p. nkywnbkdpbph 31-h npnipjudp

bhuwuuwlwu gnpéniubinipyniuthg npuwdwlwu dhongubtph

Mwpwwynpnt-
pynLuubp
$huwtvww nnuplyywé
Juquiwlbpwnipyniu- ®nfuwnni-  wwpupwhu Jd6wpybihp
ubph ujundwdp pjmuubp  wpdbpenpebp whwpwdhuubp Cunwdbup
2018p. hnwujwnh 1-h npnipjwdp 17,250,526 14,744,564 5,139,360 - 37,134,450
Iwdwyhti hnuptiphg (9,303,169)  (8,066,728) 3,446,491 (160,050)  (14,083,456)
Jdéwpnuitup (673,322,533) (25,863,834) (5,493,738) (160,050) (704,840,155)
Uwnwgywd gnudwp 664,019,364 17,797,106 8,940,229 - 690,756,699
Pnfuwndtipwjhu
wnwnpbipnieginiuhg (ogntn)/Juwu 318 (60,118) (46,960) - (106,760)
Lwoybgnywd wnnynuutip 1,092,276 19,170 37,568 - 1,149,014
Cwhwpwduh Yninwynid - - - 382,313 382,313
2018p. ntywbdptph 31-h
nnnLRjWUpR 9,039,951 6,636,888 8,576,459 222,263 24,475,561
Cwqup << npwd 2017p. nkywmbdptph 31-h npnipyudp
Mwpwnwynpnt-
RynLuubp
$huwtvww Bnnupyqws
Yuquiwybpwnipyniu- ®nfuwnni-  wwpupwihu Jdéwpybihp
ubpp ufuwndwdp pintuubp  wpdbenebp whwpwdhuutp  Cunwdbup
2017p. hnitujwph 1-h npnipjwdp 5,042,688 13,260,387 2,652,531 - 20,955,606
Inwdwyhti hnupbiphg 10,432,480 1,366,159 2,465,424 (160,051) 14,104,012
Jdéwpnuitiup (140,507,859)  (33,378,724) (1,728,402) (160,051) (175,775,036)
Uwnwgywd gnudwp 150,940,339 34,744,883 4,193,826 - 189,879,048
Ns nnwduyhti hnupbinhg 1,775,358 118,018 21,405 160,051 2,074,832
Pnfuwndtipwjhu
wnwnpbpniegniuhg (ogntwn)/Juwu (50,522) (89,222) (21,405) - (161,149)
Lwoybgnywd wninynuubip 1,825,880 207,240 42,810 - 2,075,930
Cwhwpwduh Yninwynid - - - 160,051 160,051
2017p. nbywbdptiph 31-h
17,250,526 14,744,564 5,139,360 - 37,134,450

nnnuejwdp

«3NRUPPULY» PUS PUJLESPPUY4UL LCLYEMNRGEBNRL
Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbkidptiph 2018p. 109



37 LUwyhwnwih hwdwpdbpnieyniu

Pwuyp wwhwywunu £ wywpy yunwywpynn Yuwhwnwih Yunnigwdp pwulwihu
gnpdnwubinipjwup punpng nhulbpp dwdlbint hwdwn: Pwuyh Ywwhwnwih hwdwpdbipnigyniut wy)
dhongubiph htwn dtywntin ybpwhuyynd £ bwl ogunwgnpdting Pwuywihu dbpwhuynnnieintu
Pwqgbywu <wuduwdnnnyh, huswytiu bwl £ Yaunmpnuwlywu pwuyh Ynnihg hwunwnywsd
Ywunuubipp W unpdwuinpyubpp:

Pwuyh yuwwhwnwih Yunwjwpdwu wnwouwiht twywwnwyubpu Gu hwdngybi, np Pwuyh
Ywwhwwip hwdwwywwnwufuwunw £ hwunwndwsd wwhwusubipht, W np Pwuyp wwhwwund §
wdnip Jupluwihtu Juplwup b wnnne Yuwhwwih gnigwuhubp® hp gnpdniubinugniup
wdpwwuntint b pwdubinbpbph 2whnypep wnwybjwagnyuh hwugubiint hwdwp:

Pwuyp Ywnwywnpnud £ hp uwhwwih Yunnigywdpp b hpwywuwgunud hwdwwwnwuluwu
Gognpnndubipp lunbuwywu wwjdwuubph b hp gnpdniubinyejwu nhuybiph thnthnfuniejwup
hwidwwwuwnwufuwu: Ywwhwwih Yunnigjudpp wwhwwubint ywd thnthnfubint hwdwp Pwuyp
Ywpnn E hnthnfub] pwdubinbipbphtu yéwnpynn gwhwpwdhuubiph gnwdwpp, Juwhunwip
YyGpwnuwpsub| pwdubnbipbpht Ywd pwdubumndubp pnnupyb;; Lwfunpn nmwphubph hwdbdwun
Uwwwnwlubpnwd, pwnwpwywunieniund W gnpdpupwgutipnd thnthnfunieniuutp s6u tinb:

L YBumpnuwywu pwuyh Ynndhg punhwunp Yuwhwnwih b nhuyny Yonywsd wynpyubiph dhole
ujwquanyu hwpwpbpwlygnieiniup uwhdwuynid £ 12%:

Cunhwunip Yuwhwnwip ugdjwsd £ hhduwwu Yuwwhwwihg, npp ubpwnnud £ pwdubunhpwyw
Ywwhwnwip, Edhupnt Ghwdnunp, spwpfuwd gwhnyep, win pynid pupwghl tnwnpdw whnypep,
qifuwynp wwhnwwnp: Ywwhwnwih dely wy) punwnphs £ pwgnighy Yuwhuwip, npp pungpynad £
Ybpwguwhwwndwu wwhnwwnubpp W unnpwnwu thnfuwnniegyniup:

MHhuyny Yondwsd wlwnhyubipp swithynud Gu puwn nhuytiph Yohnubph' nwuwlwpgyws hwdwéaw)u
JwpYuwyht, ontujwlwu b gnpdwnuwlwu nhulytiph quwhwwndw:

2017 U 2018pfe. ntywntdptph 31-h npnigjwdp punhwunip Yuwwhwwih, nhuyny Yonwsd
wywnhyubph b Ywwhwnwih hwdwpdbpniejwu unpdwnpyh swihbpp' hwodupyws hwdwswju ££
YEunpnuwywu pwuyh wwhwugubiph, ubpyuwjwgywsd & unnple.

Unitnpwun swpjwé

Lwqun << npwd 2018p. nkywnbtdpkph 2017p. nEYwbkdpkph
31-h npnipjwdp 31-h npnipjwdp

<hduwlwu Yuwhunwy 27,813,124 28,463,986
Lpwgnighs Yuwhwunug 2,771,843 2,820,403
Cunwdbup' punhwunip Yuwhuw 30,584,967 31,284,389
Mhuyny Yonywsd wywnhyubp 210,205,959 183,593,833
Ywwhwwih hwdwpdbpniyejwu unpdwwnpy 14.55% 17.04%

dwdwuwlwopowup pupwgpnd Pwuyp wwhwwub) £ Yuwhwwih hwdwpdtipnigjwu uywndwdp
pninp wwhwugubipp:

Luywwnwy niubuwiny  tupwub) pwulwihtu hwdwlwngh gnpdniutinyejut wpryniuwybnniejwu
pwpdpwgdwun, pwulwihu hwdwlwnpgh Yuwniunygjwu nt inunbuwywu nwppbp
hpwyhtwyubpnwd 2nlybphtu nhdwlw)tint niuwynigywu wdpwwundwup, huswbu twb bywuwnbi
pwuywihtu hwdwYwpgh Ynndhg wnwyb| wpryntuwybivn b dwwnsbh pwulwihtu dwnwjnieniuutipp
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dwunnigdwup, <wjwunwuh <wupwwbnnigjwu Yeunpnuwywu pwuyh funphnipnp 2015p.
npn2nwd £ Yuwjwgnt 2017 pwywuh hntudwph 1-h npniejwdp W npwuhg hbinn pwuytiph hwdwp
punthwunip Yuwwhwwih tjuquanyu swihp uwhdwub) 30,000,000 hwqwp <wjwuwnwuh
Lwupwwbnnyewu npwd:

38 dbtpndnpyniu pun ubigitunubph

Pwuyh gnpdwnunipiniuutipp pwywlwupu hunbgpugywsd Gu b Yugdnud Gu deYy gnpdwpwp
utiqutiuin pun HLUU 8 ‘Gnpdwnuwlwt ubiqibunubip’ unwunwpuh ywhwugubinh:

Upwwpht hwéwlunpnubphg unwgynn GBywdnp d6d dwup ybpwpbipnud £ <wjwunwup
Cwupwwbnniejwu nkghnbunubphu: Pwuyp sniuh wnwudhtu hwéwfunpn, nphg unwunid £ hp
hwunyph 10%-p Ywd wybjhu:

Pwuyph ny pupwghy wynhyubpp hpduwywund gunuynid Gu <wjwuwnmwuh <wupwwbunngeniuncd:
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Uh2ULU3UL UCUESUNrME3NFL

« 31 » UUPSh 2019p.

DhlwGuwywl wpnyniGpGtiph dwuhG

3N0FLbATLY AR << p.Gplwd, 0010, Quntilgh 12-53
(pwOyh wGJwanidp b qunGytine Ywynp)
(fuuquin npuwnd)
Ownpm-qpni- <wytnm ‘Gwitunpn,
pjmiGhp ju-zpgwl ju2pgwh
01.01.19_31.03.19 ]01.01.18_31.03.18
uLduULarUR
Snynuwjhl L Giwlwwnhy jwinunGbp 3 4,775,254 5,491,431
SnynuwjhG L GfwGwwhy dwluubtp 3 (2,285,342) (2,546,745)
Qouun nnnuuht L huy Gljuninun 2,489,912 2,944,686
UnihuhnG L wj) yéwpGhph wbhupny jwinunGtp 4 632,827 281,759
UnihuhnG L wy) yGwpltph wkupny dwjuubip 4 (138,949) (90,159)
Umwgjud qnun Ynihuhnb L wy Jdwpikp 493,878 191,600
Glwinun pwhwpwdhGitphg
Qnun kiljuwinun wnlanpuyhG gnpdwnGnipymGitphg 5 300,162 144,280
U gnpdwniwlwl Gwinunltp 6 160,079 256,786
G-npowpiulwi bywininGip 3,444,031 3,537,352
9nun YwuhwiniGhp winpyGtph
hGwpwynp ynpniunGbph wwhnwwn GhphG 7 (1,089,621) (1,299,551)
Clnhwimp Jupswlwl dwfuubip 8 (1,071,002) (888,778)
Uj) gnpownfwlwl dwjuubip 9 (1,019,593) (808,421)
dtipwhuyynn shwynpGipnud GipnpmdGliphg
qnun pwhnip/YGuwu 10
Cwhnypp/ (JGwup) ShGsk hwplnidp 263,815 540,602
Cwhnipwhwnyh gdny dwfuu (thnjuhwwnnignu) 11 (52,914) (112,779)
Cwhnypp (JGwup) hwpynudhg htiun 210,901 427,823
Ut pwdGiwmniupG pwdhG pllGnn puquhG pwhnyp 12
Ut pwdGtwnnduhG puwdhG pGylng Gnupugywd ywhnyp 12
duwiwGulwypowbh gnun ywhniyp
Ujn pynui
Uwyn juqiwybpuynpjul pudGtiuu
Qytipwhuyynn pwdibiuu
[ );, == ULAIPTI SN B,
et o _7/_
1 R L R T TR )
& \ (P H A
<wbngnipjwt qubpugiw wiuwphdp _12.04.2019p. \ /
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Up2ULU3UL {UCUGSUNME3NFL
U1 hwiwwwpthwy $hiwGuwluwb wpnyniGplnh dwuhl

«31» UUPSh 2019p.
30MLBRULY RAL

<< p.Gplwd, 0010, Quiptiigh 12-53

(pwGyh whGqwbnidp L gnGytint Juypp)

(hwquin npud)

TudUuNruT

LJupytum

‘Lwlunpr

1 1 q
[5) qunowmb

01.01.19_31.03.19

1 1 q
[s) qunowmb

01.01.18_31.03.18

U1 hmiwupwphwly $hewmGuuljmb wpnym Gp

OnfuwpdtipwjhG wmwpptipmpyniGGtp wpnbtpypyuw qnpownbnipymGGtph
Ytpwhwyyupyhg

Jwdwnph hwdwp dwugbih $hiwluwlwl whnmhylbp Jpwglwhwnnuitbp (80,735) (40,006)
Qpuwdwlwl hnuptph htowynpnid

N; pGpwghy wynhyGph YepuwqGuhwnnuiGbphg ognunGtip (28,773) (9,203)

U1 hwiwuwwpthwy bjwdnunh qony jwhnipwhwply 21,902 9,842
U1 hwiwujwpthul $h Ywl wpnymGp hwpynuihg htnn (87,606) (39,367)

Juiwywnhwy $hGwGuwlwb wprynGp 123,295 388,456

Ujn pynmid®
Uwjn yuqiwlbpynipjul pudiitwu
Qytpwhuljynn puwdititwu

<w2qtu]mpyw6 Junfipugiwb wiuwphyp _12.04.2019p.

us




Uh2ULU3UL KUCUESUNMO3NMNG
ShGwluwlwb yhdwhh dwuhb
«31» UUrsh 2019p.

3NFLhRULY R << p.GplwG, 0010, QuptiGgh 12-53
(pwOyh wodwanudp L qunGytint Jwypp)
(hwqup gpud)
Gwin- | Copughl dhgwlipw]  Gwunpguy
ol R na-zpos Nqb Iy .
i 1P UL 1pJuL
e neio | erghapgise | et
31.12.2018
T
GuwG] L KL
11 ittt potins 5 29,274,877 25,390,751
© Jt n glwd
1.2 Anqm?{m‘npﬁiip it 13.1 82,561 68,650
n pwGytiph bowgg
13 i pyniGGtph 14 18,126,236 20,488,639
1.5 |QwdwfunpnGtphG wpdwo Juplybp b ow)) hnfuwnynmpymGatp . 131463382 133.059.581
6
1.6 [Lwdwnph hwiwp dwwgkih Hhi 17 11,235,546 3,919,415
1.7 | UhGsl SwpiwG dwiltnp wwhyng GipgpnudGp 18 7,537,649 13,933,934
1.9 |dwpa o 824,448
1.10 [{hiGwlywa ShengGtip L ny Gynipwlwl wimhyGtp 20 10,201,463 10,178,397
1.11 [Rbnwdqiud hwplwjhG whmhyGbp 11
1.12 |YwGfuwyGup pwhnipwhwplyh qony 21.1
1.13 |Uj) whwhyGhp 21 3,734,103 3,453,809
. i 212,480,265 210,493,176
7 [Mupwunlopaipjoittn
21 i pudltn L it 14,656,759 9,661,014
i pjniGtph 22 e o
22 GGy b 23 151,127,373 154,060,604
23 il 23.1 1,925,602 2,549,341
2.4 |Pwllyh Ynnihg ndtpnphp 24 8,683,561 8,576,459
2.5 it | qony 831,299
2.7 |Rbnwdqud hwpluyhG pymGGtp 11 281,942 278,280
2.8 | MwhmuwnGbp 30
2.9 [Uj yupunwynpnipymGikp 27 2,036,142 2,329,118
. i 179,542,678 177,454,816
3 Uuroghmun
31 |t 28 20,489,653 20,489,652
3.2 |EdhuhnG blwdinun 9,605,638 9,605,639
3.3 |[MwhnunGp 1,713,002 1,800,607
3.3.1 Qqfuwnnp 448,299 448,298
332 dh 1,264,703 1,352,309
34 [Qpwhugwd ywhnyp (YGwu) 1,129,294 1,142,462
35 |t wj] mwppby
Ut Yuc pjulp
Onppwiwulnipjul puditiuu
* Guughmuy 32,937,587 33,038,360
! bp L 212,480,265 210,493,176
T T IO R
—
LR AR
{4

<wpitwgmpyut Jutpugiut wduwphyp _12.04.2019p.
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3NMLbATLY £ <

Uh2ULU3UL KUCUESUNMO3NMNG
Utthwwl yuwhwmwnd thnthnfunipyniGGbph dwuhG
« 31 » Uursh 2019p.

.Gpluw(, 0010, Quinkl
(pwlyh widwaniip L qunbGytnt Juypp)

12-53

(hwqup_npud)

Uthwjwl juwhumwh nmuppbph wquGnnip

o

Jw

.
o
£

r

[uw GnGunpuymi
fwyhwuy

T

d)

qnpowmninipymGakph

Kt qGmd Yuwhuray
2nun qouswpp
Cofuwpdtpuhl

L mSwnph hwdwp dunskh
JbpwqGmhumnnniGip

Anwiwlwd hnupph
(htgunnpnod

03 pipwghl wiwhGtph

oqnun@hp

Uhgwéym swhmpmpmdhGatp

napthwd Glp

+ |Edhuhaf tYuninon/AfGou
W | GJuwinp wuwhoon
< [$hGwhuwhwb whwhyGep

(=)}

]

\0 [tpwqwhmnnniGphg

S |2pwztudwd ywhoyp/qGwu

—_
—_

12

® |Qutpwhulpjnn puéttimu

14

g
=
«

b

g
£

ngwh

) (Twnyniuul)

jjanpn

h 2018 p. ( Jmd/s

1. Uimgnpyn
e 01

[m)

20,489,653

= 20,489,653 | 9,605,638 | 426,482 | -

24,275

1,469,083

3,572,712

35,587,843

1.1 Ququywhwlul hwpjuniwl punupwljwinipjub
thnithnfumpjniGGtiph pnhwlnip wpnynilpp b bww ufuwGph
Gqpnunuip

(3.414,985)

(3,414,985)

2. dhpwhwywupyfwé dGwgnpnn

20,489,653

- 20,489,653 9,605,638 | 426,482 -

24,275

1,469,083

157,727

32,172,858

3.p (
pundGhnmitn

) htin qnpownpaky
ph) qony, wyn pynud

3.1. btpypnudGbp JubnGunpuljui juohuwmpd b
JulnGunpulywl juwhnwih w) ws

3.2. GubnGunpuyui juyhwnwih Gugnud, wyn pynud” htin
qGJwo L ppowGwnnipjniGhg hwbywo pwdGhnndutiph
(pwdGtiwutph, thwytinh) hwyhG

4. Lunfuruypupthwl aninnn

5. CwhmpwpwdhGiup

6. UtthwijuG 1y wl wikugnni
(GJmqtgnni), wyn pynui’

6.1. Nputiu ubthwlw6 Yuwhmwih qnpdhpGtp puuwluwpgyuo
wowlgjuy qnpohpltiph wa/Gjwugnid

7. UtnphG ywpdtp, wyg pond

(32,005)

(7.362)

427,824

388,457

7.1. UwuhwGnuiGhp qifuwdnp wywhniunhG

7.2. Guwynp wwhniunh hwpyhG ynunwlduod JGwuh Swoynud

7.3. tihuhnG Guuh owolynud

7.4. {piGwlwi dhenglliph L ny Gynipuluib wipnpyGlipp
JtpwqGwhwwnuihg wpdtiph wéh Gfugnud

(7.362)

(7.362)

7.5. Utithwwu G Juuhwnwih wjp wmwpptiph GipphG pwpdtp

(32,005)

427,824

395,819

8. Utimgnpnp Gwfanpy ph
dpomilymy 2ngmih Y

wr 31 Uwpnp 2018 p. (wnnigyfund/sunnigyfud)

20,489,653

= 20,489,653 | 9,605,638 | 426,482 | -

(7,730)

1,461,721

585,551

32,561,315




CGpwghly muwpjw ShowGljuy nowd (i uhqphg ) (IT wjniuwly)

9. Ulimgnpyp $ ] f
e 01 h 2019 p. ( [ 07s Jmd)

20,489,653 20,489,653 9,605,638 | 448,298 - (151,077) - 1,503,386 1,142,461 33,038,359
9.1. Quzquyuwhwyw hwpjuniwl punwpwlwlinpjul
hnthnfumpjniGGtiph pnhwnip wpnynilpp b bww ufuwGph
Gqpunuip
10.Jdtpwh iGwgnpnn 20,489,653 20,489,653 9,605,638 | 448,298 - (151,077) - 1,503,386 1,142,461 32,172,858
11. Pwdik (ubithusty ) htun qnpownpGte
P (ot ) qdny, wyny pynni’
11.1. btipnpunuiGtp JuinGunpuju juyhnwno b
YuinGunpuiul Juwhwwh wj wa -
11.2. GubnGunpulw juuhuwih Glugnuod, wyg pynid” hbn
QGwo L opowlwnnipymhg hwlwd pwda nf
(pwdGbdwutiph, thwjtiph) hwyyhG -
12. Uy j tljuninun
13. Cwhmpupwdhiitp -
14. Uithwlw G Ywwp 1 tinh wy wik 1}
(G]ugqhgnu), wyn pymd’ -
14.1. Npwtiu utithwlwG Juwhwnwh gnpohpltip nuuwywpgjue
wowgjuy qnpohpltph wé/Gfugnud -
15. GtipphG pwipdtip, wyn pymd* (64,588) (23,018) (13,167) (100,773)
15.1. UwuhwGnuiGlip qifuudnp wywhniunhG _
15.2. Qfuwdnp wwhnuwnh hwdhG ynonwlgud YGuup owdlnnd -
15.3. bihupnG JGwuh owolnud -
15.4. {piGwlwi dhengltiph L ny Gynipuljuil wipnpyGlipp
Jtip t thg wpdtiph wa/Gfuqnid (23,018) (23,018)
15.5. Utithwlw( Yuuhwwih wy) wwppbph GepphG wpdtp (64,588) (13,167) (77,755)
16. Uliwgnpgp dfhgwGlyuy hupylinn duwdwGuwluzpguGh
Ybpgnud we 31 Uipuf 2019. 20,489,653 20,489,653 | 9,605,638 | 448208 | - 15,665)| - 1,480368 | 1,129,204 32,937,586

{wytnynipywl quytpugdwl wiuwphyp _12.04.2019p.
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Ub2ULU3UL UCUESUNMO3NIML
Qpuwiwlwl dhongGtiph hnuptiph Yyapwpbpjug

«31»UUrSh 2019p.
SNFLhATLY RRL

<L p.GpluwG, 0010, Quiptlgh 12-53

(pwGyh wGywbnidp L qunnbybne wypp)

Owlinp ‘Lwifunnn {wptiinm
uTovduuvnrur wqnnt dudwwlwinow i dudwwlunow i
pynil 31.03.2018 31.03.2019
1. Apuiwlw i hnuptp qnpowrGulwG qnponiGinipyniGhg X X
pnwdwlpul dhonglbph quun hnupbp ' hlsl qupownbGuwlpul wipnhyGaph L
wwmounapnip/nlG6Eph ininfunip/nilp 2,176,836 2,475,240
Uwnwgwd wmnynultip 5,000,796 4,462,439
Jawnud wnynubbp (3,123,436) (2,064,505)
Uwnwgyuwod Ynihupnl gmiwpGhp 275,815 659,781
JGwnwo YnihuhnG gnuiwpGbp (90,159) (138,949)
UnlunpwjhG GuuunwyGtpny wwhynn phGwGuuul wlnhyltphg ogniw/(Gwu) 456,520 314,358
Unpwwpdnyph wnp m ywdwnph gnpdwnlnipniGitphg ogniun/(Gwu) 168,637 313,140
"LwuyhGnud nnipu gpywd wympyGhpp Jipunupd 684,459 692,607
JGwnfuwo wpluwnwupd b npul hwjwuwpbgdwo w)) JdwpmdGbp (875,471) (1,051,423)
Qnpownliwlwi gnpontGtmpniGhg unwgywd wyp Budnnbbp L Jdwpdwo wy) dwjuubp (320,325) (712,208)
pnwdwlul hnuptp gnpownGuluwl wimpyGbph b uypumnuninpnip/niGGGph
thmpnfunmp/niGGEphg (103,565) 285,454
Qnpowniwlwi winhyGbpnd GJugnud/ (wybugnid) 1,076,464 (1,371,309)
wn pynid’
Junytiph L thnfuwnynipjmGGph Gyuqnud/ (wybpugnud) (2,808,658) (1,306,567)
wnlnpwjhl Guuwunwyny wwhynn b Judwnph hwdwp dwwnstiih wpdtpnptph Gyugnid
(wybpugnud) 4,038,352 (759,951)
DhlwGuwwl Jupdwlwinipjub qony unwgytjhp gniiwplbph Gugnud/ (wybjugnid)
wj) gnpownGuwlwl winhyGhph GJugnul/(wytjugnug) (153,230) 695,209
Qnpownluwlwl yupmwynpmpmGitph wytpugnid (Gugnud) (1,180,029) 1,656,763
wn pynid’
hwdwhunpnGbph Giuniwdp wwpuowynpnipynGiph wytpugnid/(Gjugnud) (1,565,275) 3,804,980
wj gnpowniuwul wyupumwynpmpymGitph Glugnud (wybjugnud) 385,246 (2,148,217)
Omu npuiwljuG hnuptip gnpoumGuub gnpomGnpyniGhg dhask juhmpwhwnyh
Jéwpnuip 2,073,271 2,760,694
Jawpywo pwhnipwhwpl (4,768)
9mu npuwdwljwG hnuptp qnpdwnGuwlwl quponiGnipynilhg 2,073,271 2,755,926
2. puiwljwi hnuptp GhpnpnidwjhG qnponiGnipyniGhg X
UhGL dwpiwG dwdlytimp wwhynn GipppnudGiph GJugniud (wytjugnud)
U wldwlg YuGnGunpulul juyhnwmy GipgpnudGliph Gjugnud (wytpugnud)
U1 pwGlytipmd mtnupwfujuwo wjwlnltph Gugnud (wytjugniyd) 323,688
<hiGulw ShongGtpnid L ny Gynipulul wlwmhyGhpnud juuyhnw) GepppnudGeph Gugnud
(wytpugnmu) (18,500) (99,602)
<hiGwlywb shongGtph L ny Gmpwlwl wimhyGiph dinpphpnud (373,538) (44,353)
<hiGulwb shongGtph L ny Gmpwlwl wimhyGbph onwpnud 7,555 106,813
Qpuiwljw G shongGtph qnin hnuptip wy; GipnpmiiwhG qnponiGenipniGhg (7,936) (340,603)
Qnun udwlwG hnupbp GepgpoudwjhG qoponiGhnipniGhg (392,419) (54,057)
3. ApuiwlwG hnuptp bhGwGuwtub qnpom GinipymGhg X
JGwnwo pwhwpwdhGibp (569,281)
<wjwunwlh Lwlpwybnnipjul YaGunpnGuwluw puiihg vnmwgyud thnfuwnnipymGitph
wbpugnid (Gugnid) (3,872,799) (373,233)
Cw(ytphg unwgyud hinfuwnnipymGitph wytpugnid (Gugnud) (610,910)
Uwnwgwd wjp thnfuwnnipjniGGaph wybjugmyd (Gfugnut) 2,621,017
Cw(yh ynnihg pnqupyyuwd wpdtpnptiph wytjugnid (GJugnui) 107,102
Pwdltnbtptph GipppnudGipp yuinGunpuwl juwyhunwnd
Dhlwbuwul Jupdwwinipjub qony Yydwpytihp gnidwnpltnh wybjugnud (Gugnud)
nwiwluwl dhonglGtiph qnin hnuptip wjyp ShGwGuwlwb gnponiGnipyniGhg
Onun udwlwG hnuptp PhiwGuwlwb qnpom GampmGhg (2,431,973) (266,131)
Unwwndniyyph thnfuwpdtph thnthnfunipjuG wqnbgnipyniGp npudwywul dheongGtiph b npug
huniwnpdbpGhph Ypw 784,892 (160)
puwdwljwb shengGtph L npwlg hwiwpdtpGph qonon wé/(Gfugnid) 33,771 2,435,578
Qpwiwlul dhongltipn L npuwlg hwdwpdtplbtpn dwdwlwyuypowbh uyqpnid 132 32,369,267 32,344,746
QpuniwluG shongGtp L npuilGg hwiwpdtplitp dwiwlwlwypowbh Ytpgnud 132 32,403,038 34,780,324

Lutvynipjw b Juytpugiwt wivwphyn 12.04.2019p.
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Uh2ULU3UL UCUESUNrME3NFL

DhlwGuwywl wpnyniGpGtiph dwuhG
« 30 » 3NFLhUh 2019p.

SNFGPRAULY AR << p.Gplwd, 0010, Qunklgh 12-53
(pwyh whOdwhnidp L qunGybint uypp)
(hwquip nun)
Owlnpw-qpm- LGpughy <{wpitnm “bwjunpynn ‘Lufunpn
pjmiGhp Whwaljui jw-2pgwl | Hh y jungwG
dunfwmbuljw-ngwb | 01.01.19_30.06.19 | hmwnpbih ppughly 01.01.18_30.06.18
uLduULarU? 01.04.19_30.06.19 Show il juy b (@ Jud)
2p9ub (mnniggmd)
01.04.18_30.06.18
Snynuwjhl L Giwlwwnhy iwinunGbp 3 4,763,319 9,538,573 5,418,553 10,909,984
Snynuwjh6 L Giwlwwnhy dwfuubp 3 (2,317,510) (4,602,852) (2,341,013) (4,887,758)
2nun nnlnuwjhib L hy Gluninun 2,445,809 4,935,721 3,077,540 6,022,226
UnihuhnG L wj) yéwpGhph wbupny jwinunGhp 4 714,249 1,347,076 309,461 591,220
UnshuhnG L w)) ySwpGbph wbupny dwfuubp 4 (134,319) (273,268) (94,929) (185,088)
Umwgjud qnun Ynihuhnb L wy Jdwpitp 579,930 1,073,808 214,532 406,132
Glwinun pwhwpwdhGitphg
Qmun ijuwinun wnlanpuyhG gnpdwnGnipymGGitphg 5 394,847 695,009 183,782 328,062
U gnpdwniwlwl twinunltp 6 247,913 407,992 295,940 552,726
G-npoweiulwi bwininGip 3,668,499 7,112,530 3,771,794 7,309,146
9nun YwuhwimiGhp winpyGtph
hGwpwynp ynpnunGbph wwhnwwn GhphG 7 (1,246,866) (2,336,487) (1,676,690) (2,976,241)
Clnhwinp Jupswlwl dwfuubip 8 (1,054,730) (2,125,732) (1,023,104) (1,911,882)
U1 gnpowniwlwl dwjuubp 9 (1,035,358) (2,054,951) (831,166) (1,639,587)
dtipwhuyynn shwynpGtpnud GipnpmdGliphg
qnun pwhniyp/YGwu 10
Cwhnypp/ (YGwup) ShGsk hwplnidp 331,545 595,360 240,834 781,436
Cwhnipwhwnyh gdny dwfuu (thnjuhwwnnignu) 11 (9,251) (62,165) (41,714) (154,493)
Cwhnypp (JGwup) hupynuihg htiun 322,294 533,195 199,120 626,943
Ut pudGhwmniupG pwdhG pllGnn puqujhG pwhnyp 12
Ut pwdGtwnnduhG pwdhG pGylng Gnupugywd ywhnyp 12

duiwGulwypowbh gnun ywhniyp

Un pynui

Uwyn juqiwybpuynipjul pudGtiuu

Qytipwhuyynn pwdibiuu

<waytuminipjwb qutpugiwG winwphp _12.07.2019p.
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Up2ULU3UL {UCUGSUNME3NFL
U1 hwiwwwpthwy $hiwGuwluwb wpnyniGplnh dwuhl
« 30 » 3NFLhUNL 2019p.
SNMLPATLYU PR << p.GpluwG, 0010, Qunklgh 12-53

(pwGyh whGqwbnidp L gnGytint Juypp)
(hwquin npud)

LJupytum ‘Luitunpn
wdwGwlmypgwi |dudmbwlmyngmb

01.01.19_30.06.19 |01.01.18_30.06.18

TudUuNruT

U1 hmiwupwphwly $hewmGuuljmb wpnym Gp

OnfuwpdtipwjhG wmwpptipmpyniGGtp wpnbtpypyuw qnpownbnipymGGtph

Ytpwhwyyupyhg
Jwdwnph hwdwp dwugbih $hiwluwlwl whnmhylbp Jpwglwhwnnuitbp 3,323 (164,244)
Qpuwdwlwl hnuptph htowynpnid
N; pGpwghy wynhyGph YepuwqGuhwnnuiGbphg ognunGtip (28,773)

U hwiwuwpthwy bjwdnunh qony jwhnipwhwply 5,090 32,849
U1 hwiwujwpthul $h Ywl wpnymGp hwpynuihg htnn (20,360) (131,395)

Juiwywnhwy $hGwGuwlwb wprynGp 512,835 495,548

Ujn pynmid®
Uwjn yuqiwlbpynipjul pudiitwu
Qytpwhuljynn puwdititwu

)—J:_F.F: _I.|IJ|II"|I 1 Ll

A B L

N\ Tt
A\ 7

<w2qtu]mpyw6 Junftpugiwt wiuwphip _12.07.2019p.
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Uh2ULU3UL KUCUESUNMO3NMNG
ShGwluwlwb yhdwhh dwuhb
« 30 » 3INFLhUP 2019p.

3O0FLBRULY RRR << p.Gplwd, 0010, Qupklgh 12-53

(pwOyh wowanudp L qunGytint Jwypp)

(hwqup gpud)
Owta- | Clpughl Shombhynl|  Cwfuspan
ol R na-zpos :‘lqh Iy .
nul 1pJuL 1pJuL
e | e | e
31.12.2018
1| Uywpgeny
Gu; pudwljw Shenglhp b WGwgnprltip <&
1.1 L[hﬁmI;ELéunlelmﬁ ptluﬁqm]:iY o gnpntr 13 39,589,815 32,049,007
Muhwoltp pwlytiph L w GuGuuyub
1.3 L[luqﬁlul{yhpur;nllpjnlllﬁgl;ph ﬁil{luibLl:thuﬂp ! 14 15,026,228 12,983,447
14 |Udwtigyuy Phlwbummlul wimpyGhn 141 785
L5 [QwSwhunpnGtphG wpdwd quplbp bwgp 16 135,099,245 134,279,082
1.6 [dwdwnph hwiwp dwwungtiih hlwGuwlul wlnhyGtp 17 5,426,399 3,817,080
1.7 | UhGsl duwy i duniytinp wwhynn G uGtp 18 11,709,130 12,822,788
1.8 [dwpdwluwiuwd whmpyGbiph oguugnpddwl hpuyniip 21.2 1,156,242
1.9  [{hdGuluwG shongGlp L ny Gympwljwl wljmhyGp 20 10,302,234 10,178,397
1.10 |{twmwdqyuo hwplujhl wlnhyGtp 11
1.11 [YwGuwyGwp ywhnipwhwnlh qony 21.1 141,769
1.12 [Uj; wymhyGhp 21 4,094,273 3,669,102
Llpuitlp wiafGln 222,545,335 209,799,688
A
wpumwynpnipjniGGhp puaybph bow, h(w Guwud
21 um; ﬁmugpﬂmgmﬁﬁhﬁ ﬁulﬁgm ﬁp” o E ’ 11,813,453 9,039,951
22 |UowGgjwy Hhiw Yl ww InpnipymGGtp 221 10,824 12,813
2.3 | NMwpuwynpnipymGibp hwdwhunpnGph Gl up 23 160,328,410 151,452,004
2.4 | Pnjuwnnipjnil 23.1 5,778,032 6,636,888
2.5 | MwpuwynpnipyniGibp Jupdwljwwd wlnhyGhph gony 27.1 1,172,310
2.6 [PwGyh Ynnihg pnqupyywd wpdtipnptin 24 8,998,481 8,576,459
2.7 _|Cupwighy hwphh gdny wwpnwynpnipjnil 27 130,199 60,495
2.8 [Rwnmwdgqud hwpluyhG wwpnwynpnipynGihp 11 451,119 526,585
2.10 U1 wupumuwynpnipniGikp 27 803,034 946,049
i iy 189,485,862 177,251,244
3 Uuroghmun
3.1 | 28 20,489,653 20,489,652
3.2 |EdhuhnG blwdinun 9,605,638 9,605,639
3.3 |[MwhnunGp 1,728,034 1,687,816
3.3.1 Qqfuwnnp 508,876 448,298
332 by 1,219,158 1,239,518
34 [Qpwhugwd ywhnyp (YGwu) 1,236,148 765,337
35 |t wj] mwppby
Ut Yuc pjulp
Onppwiwulnipjul puditiuu
' Guughnuy 33,059,473 32,548,444
! bp L 222,545,335 209,799,688
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Anwiwlwd hnupph
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03 pipwghl wiwhGtph

oqnun@hp
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napthwd Glp

+ |Edhuhaf tYuninon/AfGou
W | GJuwinp wuwhoon
< [$hGwhuwhwb whwhyGep
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\0 [tpwqwhmnnniGphg
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® |Qutpwhulpjnn puéttimu
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b

g
£

ngwh

) (Twnyniuul)

jjanpn

h 2018 p. ( Jmd/s

1. Uimgnpyn
e 01

[m)

20,489,653

= 20,489,653 | 9,605,638 | 426,482 | -

24,275

1,469,083

3,572,712

35,587,843

1.1 Ququywhwlul hwpjuniwl punupwljwinipjub
thnithnfumpjniGGtiph pnhwlnip wpnynilpp b bww ufuwGph
Gqpnunuip

(3,444,346)

(3,444,346)

2. dhpwhwywupyfwé dGwgnpnn

20,489,653

- 20,489,653 9,605,638 | 426,482 -

24,275

1,469,083

128,366

32,143,497

3.p (
pundGhnmitn

) htin qnpownpaky
ph) qony, wyn pynud

3.1. btpypnudGbp JubnGunpuljui juohuwmpd b
JulnGunpulywl juwhnwih w) ws

3.2. GubnGunpuyui juyhwnwih Gugnud, wyn pynud” htin
qGJwo L ppowGwnnipjniGhg hwbywo pwdGhnndutiph
(pwdGtiwutph, thwytinh) hwyhG

4. Lunfuruypupthwl aninnn

5. CwhmpwpwdhGiup

6. UtthwijuG 1y wl wikugnni
(GJmqtgnni), wyn pynui’

6.1. Nputiu ubthwlw6 Yuwhmwih qnpdhpGtp puuwluwpgyuo
wowlgjuy qnpohpltiph wa/Gjwugnid

7. UtnphG ywpdtp, wyg pond

(131,395)

32,830

626,475

527,910

7.1. UwuhwGnuiGhp qifuwdnp wywhniunhG

7.2. Guwynp wwhniunh hwpyhG ynunwlduod JGwuh Swoynud

7.3. tihuhnG Guuh owolynud

7.4. {piGwlwi dhenglliph L ny Gynipuluib wipnpyGlipp
JtpwqGwhwwnuihg wpdtiph wéh Gfugnud

32,830

32,830

7.5. Utithwwu G Juuhwnwih wjp wmwpptiph GipphG pwpdtp

(131,395)

626,475

495,080

8. Utimgnpnp Gwfanpy ph
dpomilymy ngmih Y

wn 30 $n16hup 2018 p. (mnniqymd/sunniqymd)

20,489,653

= 20,489,653 | 9,605,638 | 426,482 | -

(107,120)

1,501,913

754,841

32,671,407




CGpwghly muwpjw ShowGljuy nowd (i uhqphg ) (IT wjniuwly)

9. Ulimgnpyp $ ] f
e 01 h 2019 p. ( [ 07s Jmd)

20,489,653 20,489,653 9,605,638 | 448,298 - (255,830) - 1,495,348 765,337 32,548,444
9.1. Quzquyuwhwyw hwpjuniwl punwpwlwlinpjul
hnthnfumpjniGGtiph pnhwnip wpnynilpp b bww ufuwGph
Gqpunuip
10.Jdtpwh iGwgnpnn 20,489,653 20,489,653 9,605,638 | 448,298 - (255,830) - 1,495,348 765,337 32,548,444
11. Pwdik (ubhwty ) htun qnpownpGte
P (ot ) qdny, wyny pynni’
11.1. btipnpunuiGtp JuinGunpuju juyhnwno b
YuinGunpuiul Juwhwwh wj wa -
11.2. GubnGunpulw juuhuwih Glugnuod, wyg pynid” hbn
QGwo L opowlwnnipymhg hwlwd pwda nf
(pwdGbdwutiph, thwjtiph) hwyyhG -
12. Uy j tljuninun
13. Cwhmpupwdhiitp -
14. Uithwlw G Ywwp 1 tinh wy wik 1}
(G]ugqhgnu), wyn pymd’ -
14.1. Npwtiu utithwlwG Juwhwnwh gnpohpltip nuuwywpgjue
wowgjuy qnpohpltph wé/Gfugnud -
15. GtipphG pwipdtip, wyn pymd* 60,578 2,658 (23,018) 470,811 511,029
15.1. UwuhwGnuiGlip qifuudnp wywhniunhG 60,578 (60,578) _
15.2. Qfuwdnp wwhnuwnh hwdhG ynonwlgud YGuup owdlnnd -
15.3. bihupnG JGwuh owolnud -
15.4. {piGwlwi dhengltiph L ny Gynipuljuil wipnpyGlipp
Jtip t thg wpdtiph wa/Gfuqnid (23,018) (23,018)
15.5. Utithww( Juwhwwih wy mwppbph GipphG pupdtp 2,658 531,389 534,047
16. Uliwgnpgp dfhgwGlyuy hupylinn duwdwGuwluzpguGh
ybpgaid wp 30 <n16fwh 201%. 20,489,653 20,489,653 | 9,605,638 | 508876 | - @s53172)| - 1,472330 | 1,236,148 33,059,473
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Owlinp ‘Lwifunnn {wptiinm
uTovduuvnrur wqnnt dudwwlwinow i dudwwlunow i
pynil 30.06.2018 30.06.2019
1. Apuiwlw i hnuptp qnpowrGulwG qnponiGinipyniGhg X X
pnwdwlpul dhonglbph quun hnupbp ' hlsl qupownbGuwlpul wipnhyGaph L
wwmounapnip/nlG6Eph ininfunip/nilp 4,314,382 4,624,815
Uwnwgwd wmnynultip 9,126,116 8,873,531
Jawnud wnynubbp (4,715,887) (4,532,643)
Uwnwgyuwod Ynihupnl gmiwpGhp 591,219 1,389,021
JGwnwo YnihuhnG gnuiwpGbp (185,088) (273,268)
UnlunpwjhG GuuunwyGtpny wwhynn phGwGuuul wlnhyltphg ogniw/(Gwu) 784,708 667,519
Unpwwpdnyph wnp m ywdwnph gnpdwnlnipniGitphg ogniun/(Gwu) 429,030 630,749
"LwuyhGnud nnipu gpywd wympyGhpp Jipunupd 737,222 1,186,750
JGwnfuwo wpluwnwupd b npul hwjwuwpbgdwo w)) JdwpmdGbp (1,778,630) (2,062,351)
QnpownGuljwl qnpontGtnipniGhg unwgyud wy bjwdnunGbp L JGupdud wy dSwhuubp (674,308) (1,254,493)
pnwdwlul hnuptp gnpownGuluwl wimpyGbph b uypumnuninpnip/niGGGph
thmpnfunmp/niGGEphg (1,649,829) 3,281,986
Qnpowniwlwi winhyGbpnd GJugnud/ (wybugnid) 4,800,203 (4,597,720)
wn pynid’
Jupytph L thnfuwnynipyniGGtph Gugnid/ (wytijugnod) 140,678 (4,998,326)
wnlnpwjhl Guuwunwyny wwhynn b Judwnph hwdwp dwwnstiih wpdtpnptph Gyugnid
(wybpugnud) 5,895,367 419,406
DhlwGuwwl Jupdwlwinipjub qony unwgytjhp gniiwplbph Gugnud/ (wybjugnid)
wj) gnpownGuwlwl winhyGhph GJugnul/(wytjugnug) (1,235,842) (18,800)
Qnpownluwlwl yupmwynpmpmGitph wytpugnid (Gugnud) (6,450,032) 7,879,706
wn pynid’
hwdwhunpnGbph Giuniwdp wwpuowynpnipynGiph wytpugnid/(Gjugnud) (5,000,475) 10,125,764
wj] qnpownlulwl yuwpunwynpmpmGGtph Gugqnid (wybjugnid) (1,449,557) (2,246,058)
Omu npuiwljuG hnuptip gnpoumGuub gnpomGnpyniGhg dhask juhmpwhwnyh
Jéwpnuip 2,664,553 7,906,801
L Gwnwo pwhmpwhwply (34,830) (202,737)
9mu npuwdwljwG hnuptp qnpdwnGuwlwl quponiGnipynilhg 2,629,723 7,704,064
2. puiwljwi hnuptp GhpnpnidwjhG qnponiGnipyniGhg X X
Uh(sL dwpdiwG dwdytnp wwhynn GipnponudGhph Gugnid (wybjugnig) (997,819)
U wldwlg YuGnGunpulul juyhnwmy GipgpnudGliph Gjugnud (wytpugnud)
U1 pwGlytipmd mtnupwfujuwo wjwlnltph Gugnud (wytjugniyd) (2.000.321)
<hiGulw ShongGtpnid L ny Gynipulul wlwmhyGhpnud juuyhnw) GepppnudGeph Gugnud
(wytpugnmu) (65,309) (183,839)
<hiGwlywb shongGtph L ny Gmpwlwl wimhyGiph dinpphpnud (499,659) (225,879)
<hiGulwb shongGtph L ny Gmpwlwl wimhyGbph onwpnud 231,320 46,070
QApwiwlwl thongGtiph qnun hnuptip wy) GipgpnudwyhG qnpontGnpniGhg (297,078) (298,614)
Qnun udwlwG hnupbp GepgpoudwjhG qoponiGhnipniGhg (630,726) (3,660,402)
3. ApuiwlwG hnuptp bhGwGuwtub qnpom GinipymGhg X X
JLawpquwo pwhwpwdhGGtp
<wjwunwlh Lwlpwybnnipjul YaGunpnGuwluw puiihg vnmwgyud thnfuwnnipymGitph
wbpugnid (Gugnid) (539,593) (256,716)
Cw(ytphg unwgyud hinfuwnnipymGitph wytpugnid (Gugnud) (908,320) 3,500,000
Uwnwgwd wjp thnfuwnnipjniGGaph wybjugmyd (Gfugnut) (608,850)
Cw(yh ynnihg pnqupyyuwd wpdtpnptiph wytjugnid (GJugnui) 180,480 422,022
Pwdltnbtptph GipppnudGipp yuinGunpuwl juwyhunwnd
Dhlwbuwul Jupdwwinipjub qony Yydwpytihp gnidwnpltnh wybjugnud (Gugnud)
nwiwluwl dhonglGtiph qnin hnuptip wjyp ShGwGuwlwb gnponiGnipyniGhg
Onun udwlwG hnuptp PhiwGuwlwb qnpom GampmGhg (1,876,283) 3,665,306
Unwwndniyyph thnfuwpdtph thnthnfunipjuG wqnbgnipyniGp npudwywul dheongGtiph b npug
hwiwpdtpGtph Ypuw (191,525) (89,414)
Hpuiwlwl shongGtph L npulg hwdwpdtpGbph qoua w/(Gjwuqgnud) (68,811) 7,619,554
Qpwiwlul dhongltipn L npuwlg hwdwpdtplbtpn dwdwlwyuypowbh uyqpnid 132 31,843,954 32,049,007
QpuniwluG shongGtp L npuilGg hwiwpdtplitp dwiwlwlwypowbh Ytpgnud 132 31,775,143 39,668,561
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	1.8 Վերջնական պայմանների հրապարակման ձևը
	1.9 Թողարկողի ամփոփ ֆինանսական տվյալները
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	2.1 Ռիսկային Գործոններ
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	2.4 Առաջարկի ժամկետները և պայմանները.
	2.5 Տեղաբաշխման պլանը
	2.6 Առաջարկի գինը
	2.7 Տեղաբաշխումը
	2.8 Առևտրի թույլտվությունը և առևտրի կազմակերպումը
	2.8 Լրացուցիչ տեղեկատվություն
	ԲԱԺԻՆ 3. ՊԱՐՏԱՏՈՄՍԵՐ ԹՈՂԱՐԿՈՂԻ ՄԱՍԻՆ ՏԵՂԵԿԱՏՎՈՒԹՅՈՒՆ
	3.1 Անկախ աուդիտորներ
	3.2 Ռիսկային գործոններ
	3.3 Տեղեկատվություն թողարկողի մասին
	3.4 Բիզնեսի նկարագիրը
	ԱՅԼ ԾԱՌԱՅՈՒԹՅՈՒՆՆԵՐ

	3.5 Զարգացման վերջին միտումները
	3.6 Կառավարման մարմինները և կառավարման մարմինների անդամները
	Վարչության անդամ, Օպերացիոն սպասարկման և տեղեկատվական համակարգերի տնօրեն
	3.7 Խոշոր բաժնետերերը և հսկող անձինք
	3.8 Տեղեկատվություն թողարկողի ակտիվների և պարտավորությունների, ֆինանսական վիճակի, եկամուտի և ծախսերի մասին
	3.9 Էական պայմանագրերը
	3.10 Այլ տեղեկատվություն
	ՀԱՎԵԼՎԱԾ 1. Ֆիզիկական անձ և Իրավաբանական անձ ներդրողների համար պարտատոմսի գնման պատվերի ձև
	ՀԱՎԵԼՎԱԾ 2. Բանկի կազմակերպչական կառուցվածքը
	ՀԱՎԵԼՎԱԾ 3. Ֆինանսական հաշվետվություններ
	ՀԱՎԵԼՎԱԾ 4. Թողարկման վերջնական պայմանները
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