
5wturv n slt/r //J
fA"'-H .:: 'il t TtEItEf,i

d, t oc 
- 
Jt) Fr fl- 

g*-"l*a Jh < 3
tt{clrf*r

nnh J.t{ U E€J{ U S C I 1n e€r.{Ut' S nh qL q S An}Enenh.Jq't ?a{,ClU{f{lft
lnnJtJqrl n{usnn},n) .lD iln{u81nJt qJtnlrn sqnLuh qhmd ,llhm}GrrDu,

,,,: 
;J::::::T,:il;:ffiH;iI :ffi mmq 000'gZ ,ilfimrlmil t{rh*UqP'ltl

q{fmellrelmLnnmr,h ig .ftq {dqdtd4Pr}fi

npummmdmtn r1{tmrludr,nhqprjm 'Lru}r[r]mn{uqhl 'qmfimqm'lrq1 .ilnrnt {uqd/8qphr

Zqmtlrn {rtlud[tlq

rJmlul.r tnn 000'000'9 , ildqptJm qm[mqm]rqm tJrurlmqirqil (ilqe'rhg'tf'

dmlul"r l.11n 00t ,(0eJhuptlm) ildqpdm qmlmqmlrqm qdqdldqpdrl

rnmq 000'08 ,trlmqmcl qdqanqedm

q(fmell.relmtnnmr.ir 3g ,il4q {uQCQffi

npuunmlndmhr rl.ltmrlurJmhqprlm 'LuirldmnluLfil'r1m[mr1m[rqp ,ilnmfu {Uqanhgtt

Zqmtlrn q{6mup

ile1-ueqlun6Iupqrun mnu$ 'll '69 ZZ 6q (0i t/t+) 'uqq '9-l 'tg nq€I 'Zt. qbrlqumC 'qmrquq 'o '>>

rt{U€€J.{U Jqh rtU rl.nhn.JqSq tpnd End

JJU ,.ntnUq.t.,tUg"

natutndl .lJbntUn



Pn{Ur,'}Uqn f.ft}3nFr,

4lUSUUtuUL,USnf. ULahLe.... .....................4

pudhL t. uuon(Duft)bnft) ...........................6

1. Sbrlbt;ruu{nrp;nrtr FrutrQ}r U Futr!f qnpdnrtrbnrplutr rlurufrtr..........................................6

2. Futr[ftr h qupururmnf ubpfr! runtrllnrl nfrullbpft hurrftunnm Llupuqflpp .....................13

3. Furfu\[ rntrmbuu[ruh qnp&nrtrbnrp;ruL qrupqugdutr h $ftrurtruruluttt 4h6tutth r.lrnrftn]unLplutt

dfrurnultrbpp..... ................."' 16

4. Puhtlfr runr4furtr fpru[ruhugtrnrl utrd............... ............17

5. Furtr[fr [unru{ruprlurtr uLrpu fubpp, ru2fu ru m urlfrgbbpp U pudbburbpp.........................17

6. Futrlfr [nrllfg runru2up[rlnr1 qurpurumnrlubpf {bprupbpltul hfrrfttuIrutr m{u1ttbp1...19

7. 4Iuprnumndubpfr runrugrupl.l[r h 4prutrg unLrnp]rtr pnrllurr[nrplrutr trlupuqfrpp...........' 20

1. Fufulf urifrnrfr $ftrutruulutr ur{ur1trbpg....... .............21

PUdhl, 2. ft)n'IUnq.fn1 qUnSUSnUUbnh UUUhl,, SbrlbqUs{nh@3nFL......"..............22

L Olru[uyfrL $np6nhtrbp...... .............--.-....22

2. (frilLurQrutr mErlb!ruur{nrp.1nrtr................... '..................23

3. Sbqb!ruu{nrplnrtr 3nrLfrpubll PPC n1 rfuumruptpujhtr rubrlutrru!rutr rupdbIrnpntrrulJtb

ulurpmumnrlubpfr {bprupbp1ur1.. ...................23

4. Unru2urp[fr drurl\brnbbpp tr qu;dtutrhbpp ........ " """'30

5. UnrugurplJt qhtrn................ ....... """""'33

6. Sbqupru2fuilutr qtutln.............. ."""""'34

7. Unhurpf pnglmrlnLplnrLp h urnLrnpfr tprqrftu[bprqnrrl0........."............""... """" " ""34

8. Lpurgnrglrl ubrlblurm{nrp;ntt.".'.............. ."""""" ""35

pUdhL 3. qUnSUSnUUbn ft)n'IUnqn'Ih UUUhL Sb'Ibt-{US{nF,?8nFL """"" " " "36

1. Utrllufu urnr4[rurnptrhp """""""" " ""36

2. ftfru[ru1frtr qnpdnhhbp """ """ " '36

3. Sbrlblluu{nrplnrh pnrluplnq}r druufrtr ............. """""' 48

4. FlrqtrEulr b[rupruqfpp "" """""""""""57
5. FurL\[ !runnrg{udP[.... ....."".. """""' 68

6. Qurpqugrftut {bp2[rtr rlfrunrrltubnn................ """"""""7O

7. rrru nnr {u prlurtr durprlfrh!bpp h ll ru nru rlur pdrutr dupdf trLbpfr utr4urrIfubp1..... .................71



8. tun2np pudtrbtnbpbpp tt hu[n11 uLdfbp.

9. Sb4h!urn{nrplnrtr pn4rup[nfi urllmfr{trbpfr [r rquptnru{npntplnrtrtrbpf, $ftrutruurllutr {h6u!h
b!urlnrurI h dufu ubpft furufrtr ...........

10. ttuIruh ulru;dtubuqpbp0 .............

11. U11 tnbrlbItuur{nrp;nrh.............

...............116

131

1312



Uunnpuqpnrl utrdfrLp

9rugfr[2urpruplutr tunphpqftrur[uurqruh

(pruhutn Upqnrfufu1rut fu nphp4f rufu 4ruil

t4nrup42rurlutrlrutr funphp4fut4ud

Uprupruu'lnrlltuulutr funphp4]rutr4url

(tuduup[r{

/4".-
(uduupfrl)

(uduupftr[

(Luduupfrrl)

(urIu Lu p [rr.])

(uduupfrrl)

(u Lnnpn?qp nLplnrU ) (uduuph{

4lusuutuutrusnh urrahLe
n [Jbt-rp' uLnnpuqnnrt uLdhLp, hur{u umfir ugl-r nul bLp, np qnn6Lu4nbt ELp pnlnp nrputlfm gurtipbn[,
nn'{buqh ulunqbLp Uq4uqpnLrj trbpunL{u6 lnblbl-lnrplnLLLEnh 62qnhm tr frupdbp 1[rLb1p: Cum

url4d, dbLp hurt{u.ru Ln frugL ntd btrp, np dbp 1ur{uqnL,;tr urbqbllug{u6ntplutr hududurlL urq4urqpnuJ

trbpun{u6 urbqbtl nLpl nLLL bnp 62qphm Lr fupdbp bL, 1bl-r qupntLu!nLrJ pugpnrlnLdtrhp, npnLp

Qupnrl bL [uErlurplnLpbl Uq+rqnh pn Llulr4u.rllnrpln LL p>:

(u

.hup4utr Upu;utr

2urpurp Pnlurgrutr

Qnhup $pIqnplurtr

O r{uutrtru Unrupblrutr

.huplnrp;utr trruluuquh -

9npdu4[rp mbopbtr

ttuplntplub bufuuquhlt runugf tr

mbqu[ur1 - n[u[hp[r
llunu{uprftub mtronbtr

.lurplnrplruh utr4uf,
$[rtrrutruurllrutr mtopbtr -

h ru 2rlru u1 ru h

.luplnrpltutr Lrulu uquhlr
rnhlur!ru1, hpru r[nrlrutr

+[uru{n

(uJuupftrl)

uuluuup! rutr h durlQbututtg
q upuru {npnLpl n rtLbp ft

hhmpbprlutr qdn{ utropbtr

(uu nnurqnnrpjnLtr)



Ubupnr4 (ur[npyurh

Qnrpqbh'Inr[ruu1urfu

trurllp olbmpnulutr

.lup1nrp1 utr trru]u uquhI
mbrlu!ur1, OrqbprugInfu

uquuupQdrutr h
tnbrlblluu r{ullutr
hufuQrupqbplr qdnrl utropbtr

.tu plnrplrutr trru[uuqru hfr (uunnurqnntPrndr)

uhr1ul1u1, Llurtrprudurfu pfrqtr_buf _
qupqugrlutrtr{ur6urnptrhpfr .- .J"- - 

S
uhopbtr

rtuplntplurtr trur]uuqurh I
ubrlu!ru1, trnpr4nprumfr{ pfrqfu bu[r
qupqugdub tr tlu6runptrbpf
urtropbtr



PUdhL 1. UUOnOUGbnftl

utft.hn rfrurpbppp 4frmt{nru I npqbu uq+t qnh hu.rtlunnrn Lbpu6nLplnrL: Unu2up!{n11 qu.rpmu-rmndubpnLr.l

l.rbp4pnrLl llurLnupblnt npn2nLdp !urlugLbfru Lbp4pn4l qburp I pLpbpgir urr.lpnrp Uq4tugftpp:

UnqL Udr]rn qhurphppir lluqtlJurtr hudup q u.rmu.r ufu r-ut-ru.rmn L u-rLdirLp purlupurg[u-rL1uL

q u.ru u-rufuLutrlru L{ntpl nLL bL lpnLtl UrJr}r nr.hLu pbp pnul qupnLLu!L{n11 mbqE!umLlntp.lurL n1 urrlpn rputl utl.t

!tud Luqtu lnqLltrn pn2fr1 lfrLblnL hurriup JfrulL ultr 4hqpnLrJ, bpb urlL n1 LrLJpnqgurlurL !u-rd

u qur lnrlltrnp n2h1 h Uq4uqplr rllnLu LILuubpfr hbm 4irtnLrp!b1nL 4bLqpntrJ:

L.,bp4pnq1 lLrpnrl h dbnp pbpbl Uq+rqhnO h Uq4urqpfL ![9 Ubplurlurg{nq r.huumuplpbpp p1putlfttr

uuppbpullnt{ PurL![r qfuurduruulirL qpu-rubl-r1u! n Ld !urJ LIu ulrur6ln LrlbpnLd, [ru11 t1b!mpnLLulfitt

qurLn6btrp' Putrlfr frLnbpLhmul[L lltu;pnLLI' www.u-nibank.am:

1. Sbrlblurrn{nrplnrt Putrt1[r h Ptutrlfr qnndnltrbnlp1utl tfuuftt
FuLtrh 1p htt $hnLIulirl.r u.rLtluLnLriL b'

huryEpbtr' "31-lhluhFUl,9> 
PUs pUdLbSh0UqUL CLqbnnFfa3nr'L

nnLubpbtr' OTKPbITOE AKUI4OHEPHOE OEIIIECTBO "tOHI/6AHK"

LuLqlbpbL' "UNIBANK" OPEN IOINT STOCK COMPANY

Pulr!fir !p6um $irpLlurlirL urtL{uLnLdtr b'

hulbpbL' <3flI'Lt'FUL9, FPC

nnLubpbL' 0AO "lOH146AHK"

LuLqlhpbL' "UNIBANK" O.ISC

PuL!irqLnhLlnLrib<<,pbptruL'gbLLnpnLhurrlu-rltrp,2urphLgirr,hnrlng'122bLp'Phtl53'pftLl1-5
h u-r ug bn Ld:

Fufr![r r"hnuLnu.rlirL hLuugbL t' 0025, ((, p. bpl-rLutr, gbLtnpntr hudurlLp, aurpbLgir r"hnrlng' l2 Zbttp' phLl

s3, pfr{ l-5:

gLuq[r LlfrpngLbPi'

(bnufunu' + 37 41O 59 22 59

$u.rpu' + 37410 55 51 40



E;. rfrnum' unibank@unibank.am

fLmbpLbtnurlirL [1ur1p' www.unibank.am, www. u niban k-armen la com

.rtupmururnJubpnrJ Lhp4pnLtlLbnh hbm !urq{ur6 hupgbpfr 4bqpnLrJ Lbp4pnqtrbpp Qupnrl btt 4[tdb1

FtuLllfr Prive rJuuLu6lnLqf !urnut[up[r1 SfrqpurL tJLlpqu pl url-rirl hbml-r1ur1 hbnufunuurhudtupnt{ +374 l0

592259 U Lbp4pnlLbpir h l.IirguqqLllfrL lluqrlu! bpq nLpln LLLbp[r hbLn hudu.rqnp6ur l1g ntpl uU t{uplnLgLlLr

ulbur u. (urrJpupd nLtiluLf L hbmulu-r1 hbnufunuuhuLlupn{'+374 l0 592236 (LbppfL hbn. 301):

FubIfr hurfunnm trIuPuq[Pp

n3nrLfrpu-rLl1,r PPC-L (ulunthbtn nPu.rLrQ, LIuLI 
" 

3ntl.rfrpu.rL Q,) h[dLu4pt{b1 t 2001p -1r hnlLn btlpbpfrL'

npqhu r.furl.1 purdUbufrpu!url pL!bpntplnLL: 3nLLfpul.r!p, npr4bu purL! qpuLg{b1 | 2001p'-it

hntlmbdpbpfr 9-frtr (gpuLgdurL {lulul1uL pfr{ 0373 Lr qpu.rlguuL hudup pft{ 8l' huuuruLn{u.r6 ((
gbLurpnUulurL PuUllfr lunphp4fr 09.10.2011p. 260 npn2tluJp; PuLllul[rL qnpbntLbnLpluL ftgbLqftui 81

mp{ur6 2001p.-fr hnllmbdpbpfi l0-frL): Fuulf 2015p. tlurptnlr 12-fr cL4huLnLp dnlnLlfr npn2durLlp Fuullp

L{bpu!uqdu{np{b1 h, tr LbplulnLrIu PuL!ir !uqdulbpqufpurL{ulquL dtrtr h' pLrg pudLbm[pullutt

pL!bpnLplnLL:

3nLtrfrputrlp 2002p. qnp6urp!b1 h Unistream 4pu.rdLuluL {r nfu uLgnLtlL bp ir LIir2uqqurlfrL hu.rdulLrpq, npi

(ur1u.ruu u.rl.rntd 4puJu!uL {rn[uuLgn LrjLbpf nlnpmntd u]nur2urmurnLbn hg h:

3nLtr[rpuL!p 2003p. rltrpdbl h.ArCa,, Ll6 Ll p u htr2t[Lu p! urlfrL hurJu!urpqfr urlL4ud:

2004p. 3nLUIpuLllp 4updut{ Visa lnternatiqnal dfr2uqqurl[rL huLiuL!upqir uLrlurLI:

2005p' 3nLLIpulrllp u!ubg 1Lu;Uu6u{u1 {up!u.rL{npntd h|rr{rnpbp|r bL u{unL{urpllu.rt{npriutr q6nt{.

qpuqbgUblnL{, huLlurquuurufuurtrupurp' bnl-1nnn+ bt unugirl ublbpp (( puL!uu1[rL hurJullurpqnLLI

{upQuL{npLILuL 6uL{u1nL{:'

2006p. 3nrL[rpuL!p 4updu{ IFAD-| qlnLqu.rllLuL {ulpbpnLd Lbp4pnLrJLbpf fupuLduL 6puqpf itLlqbu

LubL SMEDNC hirrlUu4pu.rtifr r]rnBp bt Jfr2irL pfrqLbuI qu.rpqugtluL 6puqpf LIuuLullftg:

2007p. Ubp4ptlbg ABN AMRQ puLllfr nfrullbpfr !unu{urprlutr 6puq[pp:

2008p. 3nLLlrputr!1 4updu{ <( $ntr4ulirL pnpuurlir urL4urJ: 3nLLirpurL!i qnp6upllbg Blade mbuullf

ubpL{bpulfL [unLrip, npn{ Lbp4p{Eg duJuLuquqhg ub[ul]nlnqfruLbpir Llf punJuL Llfr2uqqulitL f npdi:

20Ogp. 3nLtrfrpuLQ[r dLuuL ur6l nLrlurl irL gLuLgp LIfrurgt{bg m{ulLbpir qfuuLtnn purqLu;[L: 1-,bp!urlnttJu

puLtlfr pnlnp duuLu6lnLrlbpL u2[uuLnnLrJ blr qnline nbdirLlnLrJ:

I undhusn nbluhLqurlhtr JunpEuhlqulhtr qnn6urquJtnlpjlrJtr qntdhg hnL!quruugtlur6 << pur!llbnh nELpftlq' 2006P



2010p.-ir hnrLfrufr 3-frL Moody's tlfr2uqqul[rL {urp luLir2url[rL qn p6u !u lntpl ntLp 3nLLitputL![tL 2Lnphbl I
gfrtrulruuluL !u.rlntLnLplurL E+, urpLnupdnLlpnL{ [ uqqurlirL +nLuLIn{ ut{utr4Lbpft Ba3 bpLlurpudur rJ! bm

bL NP ! urp6Ludr.r rJ! bm t{upluL[r2bpp: Fnlnp L{uptauL[r2bpL nLlbgbl btr !u1nLL ! uLfuu LnhuntrJp:

201'lp. 3nLL[rpuLl-1p Uu[ru!uL 2LupqugtltuL PurLll[r hbr"n hurJuLnbrl fr pu! u.iLtugL ntJ I unbLtnpit

$flrurlruur{npduL 6purqirp, npfr 2p2urLulltrbpntd hbnUbpbgLbpirtr LnpuLIu4pL{nLtl bL u!pb4[mfLlubp l-t

puLr!u1[rU tpu2[u[pLbp:

2012p. Thomson Reuters tlfr2uqqulfrtr ti npuln purg frurL 3nLLfrputr!frL 2Lnphbl h (urluumu.rtrnLd

"l-ur{uqnqL 4frfrtrq puL! 2012" !nlnLLIp: 3nLLfrpurLlltr pLr}qpLl{ur6 | (ur1tuuLnutrfr 100 fun2npuqnLllt

hur plltumn LLbp fr gn Lg ullnLrJ:

2013p. (Lu LIur2fu up hurl frL putr![r uirguqqul[L $irLLrLuur!uL !npqnpughurL (lFC), Unhurpir Lr

qupqurgrJuU Uh6nL.[uL purtrl]0 (BSTDB) tr 3nLL[rpurL!1 uLnnpuqpbgfrL hurduqnp6u!9nLpl utr

qulLlutruqfrp' ntr1r1{u6 OLl0-trhpf L{up ll ur{np Llurtr 6puqpir pU4lur.lLrJuLp: 3nLLfpuL!p ullubg

huLrJuqnp6u!gnrpl n Ltr (uluuLnuLnLtl udbpf!ulfr unl-LLnpir qr.u;u-rm[r (AmCham) hbm' rlunLulnL{

lltuqrJulqEpqntp1uL prpu!ftg uLr4u J:

2014p. 3nrtrfrpuL!p ulub1 [ h u.rduqn pdu L1g n LplnLt-r lntel Express dir2uqqurlfL 4purdu.rlulr

rnh nfu url-rg nLdUbp h hurrJu!u.rpqfr hbtn: Ful.r!p trul-r trbpLlulurgnbL b lS9 27001:2013 m bqb! Lu ur Llntpl u-rL

uLrtlyruUqnLplurL huJu!upqj, LEp4pbl h Unibank Prive Lr-rLrh u.rur u[urL 6u.rnur.;nLpl ntLL bpp: 3nrL[tpuL!6

uLnugbl h Lu[r ngEpuqu-rtrg l-lptu!, r.lpguLu!p (RBl STP Quality Awards) utlumpiru;it llurj$u;qblr

uf2urqqu-r;firtr Futrtlfrg SwIFT r.hnfu uug nL[Lbp fr 6trnurlnrplu-rL pupdp npull u.rquhnt{b1nL hu.rdu.rp:

ngbpuquLg 0pu!, LIpgu.ruu!n rn,lbL b rJf2trqqtulfrtr STP umurl4upuLEpI huLIudulL tu2fu urmu.rlpLhpp

luqr.lurLlbpqblnL uprgnLtrpnLLl: 3nttrfpuLlp fuQuLnpbl lultrLlgpbl f hn rJirguqqulf lr

hu Jurqnp6u !gnLpl nLLl Lr hurur-ntuubl pmuqgurlhti pr-utr ll url iru hur rJurqnp6uQgn Lpln tL rJfr 2upp

b{pnqullutr h udbp[[uL pUL!bpfr hbm: FLutr!p frp hu.r6Lu[unpqLbpfrL duLnnLgntd h swlFT

r.hnfu utrg nILILbp ir 6unurln Lpl nLLLbp duurlblf uu.r!uqUbpnLl:

purl.r![ 20t5p. dupun[r t2-[r cLr4huLntp dnrlntlf npn2tludp FuL!p {bpulluqtluL{np{bt i, u LhptlulntrJu

FuL!ir luqdu!bpqufrputlultul bl-rL l' purg pudLbLnirpu!urL pLllbpntplnLU:

2015p. hntfrufr l-frg FurLqp 4updb1 h 'Ibqnqfrunup huLlurllupgfr hu2{fr oLqbpumnp h LlupquL{np{nr1

2ntllurlntLI htu2tlup!ur;f L hurdu-r!upqir u.rU4u-rrJ:

2015p. 4b!mbtlpbpfr 25 [rL Moody's lnvestors Service LI[2u.rqqu.r1frL qnp6ur !u lnLplntL p huumuLnbl h

3nrUlrpuL!irpurLllulfrLu{uL4LbpfB2/NP,purqulirLL{urpllulfLqLuhtumuLltrLfb3'llnLmpuqELutit
niru!f qLuhuLnu!urtrlr B1(cr)/NP(cr) Llup lluU ir2L bpp: Fnlnp L{uplluLf2Ubpfr q6n{ LluLfutrmbunLdp

rJLugbl h trLrfrnr.hn[u' !urlnLL:

n3ntLIptutr!j,4updbltupdbp4pbp|rhu2L{upl.1u4|rLhur.Iu.rliurpqfru,rl.r4urd[rutnu9b14br4nq|Llttlp

hudu!upq[ hur2Llir or4bpumnpfr tr !upqu{npL{nq 2nL!urlir hur2{Llp!ulfrtr htudu!upqfr uL4urriir



Llupqu{116uQ' rJuLnnLgblnLl pudLburfrpu!uL pULlbpnLplnLLLbpf nbbuLnpf {urprJuL l-L updbprlpbpfr

q u.r h u-rnn Lpl Lrl-r hbtn llLuq{u6 6u nurl n Lpl n LLLrbpp:

<3nLtrfrpuL!, FPC-Ir u-rnugirl pL!bpnLgnLLL | (u.rluuuuLnLJ, nf0 pnpuurlnLrJ trurfuLuQutr

hpu-rqupu!ur1frtr urnLu2urp![r (lPO) rJfr2ngnL{ [rpu!uLugpbg pu-rdl.rbm n rJu bpf m brlLu pLu2[un LrJ:

Pu.rdtrbmnrJuEp pnqup!b1nL npn2ntdp r4ulrJLrLuLlnptlu6 fp "3ntLfrpuL!f, qtupqugtluL npu!ut4bu Lnp

du!up4uQ u-rqu.rhnt{b1nL l-L frpu!utr dnrlnL{p4u11uL puL! rlunLulnL nuqrJu{u.rpnLp.1udp:

Llluop 3nLLIpu.rU!p nLLirLlbpuurl pLuL! [, npp htu6 u funp4ltbp itL unu2up!nLd b duduLu:!ulhg puLllur.lftlr

6unurlnLplnLULbpir 1u1L urbuu!uLfr: Pu:L!p Lbp!urlnLdu pLnLpurqpL{nLd I npulbu quhquLnlullutr
qnp6blun6nt{ !unur{u-rpL{n11, pu.rlg l-r LnpurJnL6nLplntLLbp lirpunnrl, LufiuudbntrnrlLr!uL nL

pu L[ruLg ir!nLp.lurL uLlqpnLLpLbpnLl qnpdnl $frLuLuu!uL hu-ruurLumnLp.;nLL: 2015p. rypnLp.luJp

3nLLfrpuLlL nLL[r uLlblf puLIL 282,000 u-r!Ln[L{ hu6ufunp4:

PuL!fr unLrpblnLplnLLL I LquuLnbl (( puL!u.1frL hur[Lr!Lupqf Ln l-Lu-r ! urL l-r afrLudf ! qupqugdurUp tr

puL!u1frL 6unu.r1n Lpl n rll.rbp ir L!uLnrJuLIp pLu!1nLpluL r4uhLrL2up!fr unu-rLlbluqnqLu pu{urpupduLp
(uluumuL[ (urLpu-rqbmnLp.lnLLntd' npuLlul pLrLLlurlfrU 6unu4nLplnLLtrbpI JuLLnnLgrJurL Llf2ngnLl:

PuL!f funphp4[r J2u!u6 nu-rqdu Llu p n Lp.lurL p huduulu-rnuu[uuL 3ntL[rpuL!lr qnp6nLL bn Lpl urlr

hf rJLullurL nLrlrynLp.lntLLbpU bL du-rtrpu6ufu pfrqLbup LL u.rgulgntplnLLp tnpn U df2fttr

d bnLu p !u urfr pnLpl uL j:

Futr!fr !uLnLLu4pulluL !uqirLnup 2015p. qb!LnbrJpbpir 31-fr 4pnLpju.i[p !uqLInLLI t 14,167,947,10O

(uruuLlnpu rlhlhun+ rJb! huplnLp {upunLLlnp LrirfrnL frLp huplnLp BLrnuunLtrlnp huqup tlb! huplnrp) ((

4puL.l (AMD), npp LbpunnL[ h Lnbrltupu2fuLlLr6 109,669,471 (LIb! huplnLp ftlp d[fnL {bg huplnLp

LlupunLLirLp huqup lnpu huplnLp 1n purLuru nLt rdb!) un{npLu!uL pudLbLnnrJu, l ntp urpu.rLln Lpp 100 (fbtl

huplnLp) (( rlpLrLl tuLr{uLLr!u.rL updbpnL{ u 32,010,000 (bpbunLLbpLlnr dflfrnL muup hurqup) hu-r ut

upLnnl.rlul pudLbmnrJu'lnLpurpuLlnLpp 100 (LIbLl huplnLp) (( rlpuLI LuL{uLuQuL updbpnLl:

FuLllfr [un2np pudLbmblL I "91n1{bpfr 
(nlrlfrlLq Lfrdirpha, CL!bpnLplnLLp (92.5%) (hurugbL'

gbLLnpnl.ru.r!uL ULlbpf!u, Fblirqpuqurp, Pnplrhp (lnLpunL Lr tl1p r.hn1ng, P1blp 2btrp, pLu-rluptrL):

2016 pL{LuLluUfr LxqnhLhtr PuLQI hft]LLu!uL [un2np pudLbLnbpg'n91n{bpir <n14fLq l-itdftpb4'

CL!bpnLgnLtrp, uLnnpu+r.xu r"hn[u u nn Lpl Lrl.r tlu-rprJuL upryntLpnLrJ, hurJupbg FuLLlfr pL4huUnLp

!uq[rmLrlp 5,221,999,810 (( 4puLInL[ PurL!fr p{n{ )2.704.347 hLrr.n lpugnLgfl pLrdLbLnnrlubpir 2-p4

pnlup!LIurL l_r mhrlLr-rpu2[uLIuU u.r p4l nLLpLbn n4, nfhg 2,270,434,700 (( 4putItL ntrpLlbg FuLLlft

!utrnLu4pu!uL hlrJtru4pudfr huLIulpLILrLp, f u! 2'951,565,110 (( rlpuLJp dUuqhpqqbg npulbu

hJfru irnL b!LrLInLm:

Up4lnLLBnLJ FuL!lr !uLnLu4pu!uL LluqILnup 2016p. uqpfrfr 30-f 4pnLplLuilp LlurqrJnLd h

16,438,381,800 (unuuL{bg ,lhLhrn+ lnpu hLrplnLp bpbunLLnLp [f f nL bpEp hurplnLp nLpunLLfh! huqLrp

nLp huplnLp) (( 4pLrd, npp LbpurnnLtl I Lnblupu2[ut{u6 132,373,818 (rJb! huplntp bpbunLLbp!nL rJfrfrnlr



bpbp htup1nLp lnpuLurun LtrbpbB hurqup nLp hu-rplnLp r.n u.rul-rn Lp) unLlnpullurL pudLhLnndu,lnrpuptuLlnLpp

100 (dbq hurplnLp) (( 4puJ tutr{urLullutr urpdbpn{ U 32,010,000 (bpbunrLbpllnt r.lftfintr unurup huqup)

hurn urpmnLltul pu-rdtrbunnrlu'1nLpu-rput-ryntpp 100 (dbq hLuplnLp) (( 4ptuil uLtr{uLuQutt updbpn{:

Ff qtrbufr hu tunnur blupuqfpp

PurUltr frpulluLurgtrnLtl | (( op bL u4pn tpl urtlp uuhdurL{u6 qnp6unnqpUbp, rJuuLur{npuqbu.

Uhgngbbptr h bpqpur{nrrl

Futrtlj $frqfrlu!uL Lr frpu{uptul-ru.rL1uL uLduLgirg pU4nLLnLJ I dudllbmLrJhL h gquhutr2 u{uL4Lbp
(( rlpurdn{ Lr urp ururpdnL;pn{:

tttu p I b p fr h rlfr2n gtr bp[r u1 1 u h r1u p tu2[u nrrlb bp

- Putr!L irpu!utrgLnLLI h pfqLbuir Llup!ur{npnLLI tr urquhnL{nLLI (bpu2[uirptrbp ir unpudtu4pnuJ,

r{ruuunuprpulfrtL ur!pb4furfrLlLbp, {urp!ur1[L q6bp, oLlbp4pur$LnLbp, puLltrlfrlr hpur2fu[pLbp tr

$tul-1mnpfirtrq): 3nLtr[rputr!p rfrnpp Lr dirgirL pfrqtrbu[r Llup!tuL{nprIuL qupqugnttlp 4irmupl'1nLd h

npqbu unugLurhbnp nu.rqLlLl tlu pn Lpl ntLr: 3nrtrfrpuL!L unu2u-rptlnLrJ [ 2nt!tu;ft

nLunLLILu uf p nrpl n LLL bpfr tr p[rqubu[r urnuLduu.rh Lu m !n Lp;n LtrLbp[r hfduL {pu hu6u[unp4ubpf

tlnLlpbm [urJpfr huilurp humnL! d2u!L{ur6 L{ur p tl url itL 8puqpbp:

- uuLrpu6u[u pfrqLbuI qupqurgnLLlp huL4[ruutrnLd t cuLllI pfrqLbu nuqdurt{upnLpltutr

u.rnu.rgtruhbpp ntrylntplnLL: 3nLLfrpurLliL unugupLlnrd h hL:qbu Lqumulurlfrtr u q tunn rltu ll u.rtt

,lrplbn, urlLqbu t1 n1 LquLnur!u1[rL, bpp qnLrJupp !unbLh I umuLul gurtrllugu6 uqu-rnnlutluU

Lu{urmurl.lh hurtiu.rp' {bpuhnpnqduLr, pd2llutluru,6udqhnp4ulurtr Qud tu11 6u[uubpp hnqulnL QLud

f1 uqpuupLEp qtrblnr hurJup: FuLli opurJu4pnLrl I Luhhfrr.hnpbptulfrtr Lluplbp pLuLlbft

tuL2upd qnqp, p[rqUbu tnupur6p qLEtnt, qurnntg u.rr4ur mblnL !uLrI tlbpurLnpnqblnL hudurp,

ur {r.n n {ur p l-4 bp, n u ! n L qp tr-r {n L{ {tu p l-1 b p :

FurtrQulfb {rnlur.utrgnrft bpf [rpuQubgnrd

- PuULlp 2003 p{urlluLirg u!uur6 Lul-r4u.rtlLrllgnLrJ h swlFT dfr2urqqurlfrL hur[u.r!upqfrL: FUL!p

pmurLlgur';f'L hu2frr.{Lbp ntLI mbrlLu!urL Lr rJ[r2LrqqurlirL 20 purLllbpnLd, frL11 hLupu{npntplntL I
mu1[ru uquhn{b1 puL![r hu6urfunpqLbpir {6upuhu2Llup!ulfL uqu'ruupllnLLIp gtuLtlurgu6

u-rpdn q pnt{ h {6upu1ftr qnp6irpn{:
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- PLuL!p gfqir!u!uL uLduLg 4pudu!uU r.hn fu uUgn LdLbp fr 6u nu.rl ntpl ntLLbp h unLu2upllnLd

u3nLl.rfrump[r.l,4purJul1urL rJr n[u uUgn LdLbp[r rJirguqqulitU hurdu!upq[ J[2ngnt{:

'tl 1u u m [r I pru p u bp [r ur p ru rftu 4p ntrl [r u rq ur u ru p \n rrl

3nrLfrpurL!U frp hu6u[unp4Lbpirtr unu.r2upllntJ t tnblulluL ArCa {6uputlitL hudu-l!trpqft

pupmbp, irLl4bu Lu:Lr Visa lnternatiqnal pu.rpLnbp: 3ntLirpurLLll ubr.hullurL qpngbufLqutlftlr

lbLurpntr[r tlfr2ngnt{ ul1ub1 h pnrlunQbl Lul-r Visa thqu1hl] pu.rpmbp:

- (urtnnL! irp ptr ptnur LqtutrLbp fr hudup 3nLL[rpuL!p qnp6upllbl I u.rpmnLntplnLLUbp h h qbrUbp['

utfuqLiru, 6prqhnn, nnh 2p2u.rtr ultrbp ntd qLnLdtrbp !umupblfru, ptu pLnur q uLLbpfttt

mpLudu.r4pLlnLrI bL dftLll-L 40% qbqlbp:

Upmupdnqpnr{ tr updhpqpbpn{ qnp6rupptrbp !rud ppnpbpurlftr dunulntplntbbp

- FLrLlp lumupntJ h LlptnupdnLlpf u.rnp nt r-lur6Lr'rnp[r h urpdbprpbpn{ qnp6urppUbp:

trnrlnrtrrul &unurlnrplnttrtrbpfr 4[iltug 116upnrrlhbp[r ptr4nrhnrrl

- 3nLLfrpu.rL!L nLLfr !ndnLLul {6urpnrJLbpir pL4nrLduL hu.rdur!upq: (u6ufunp4LhpftL uL{6Lrp

LnpLrdLu4p{nui h uNIPAY llntinLlrul Ll6upnLLILbpfr pu.rpu, npfr tlpu u2{u6 | tutrhpudb2u

mbrlbllur r.n{ntpln LLp hu6urfunp4Lbpfr hutlup urpuq h hupduput{bm {6upnLtiLbp lu'rnupblnt

hudup:

(rutrprulfb 6unrulnrplnrfutrbFh +hdug {6urptrbp[r ptr4nttrnrrl

- (Lu6u[un p4L bp[rL {6u.rpuhu2r{up11u]frtr 6unurlnLplnLLLbpfr huLIulirp tiu.r Ln n tg du.rl.r LqLur.nu!nt{

FLILIp|upul,rnLdIhu:p!bp|r,mnLppbp|r,t1b!LnpLrrlLbpq|ru.r1ir,hbnufunuurt|upd|rtrLlllhuLpul|tr

6LrnulnLplnrLrtrbnh 4hduS $fqfrlul1uL tr frput{LupLrLLu!uL uLduLgfg {6upLbpfr pL4ntLnLdp:

U11 6unrul nrpl nrthbP

- 3nLUfrputr!U frptrlluLugLnLd I hu2{upQu-4puLIup11lul[rL uquuupQnLd [rp hu6upnp4Lbp[t

hu[urp' hu2fr{Lbpir pugntd bL uquruurp!nLd, 4puLIup!1urlftr qnp6urppLbp' bpu2[uu {nptuqpbpft

unpurrJu4pnttl, frtilluun' qnp6uppLEp Lrpdbprpbpir hbur bt url1L: 3ntLirptltrlp trutr

6urnLul nLpl nLLL bp h tlururnLgnLd (( pu.rlupugfrLbpirU, npnLp oqm{nLLI hL qbmLullutr ungirurltululr

6puqpbpfg:
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(hLmbntibln puL! - (u6ufunp4, hudurlurpqp LLr[uumbuLlu6 | irlLnbptrbur gurLgit tl[2ngn{'

unuLg PuL! hu6ufublnL, hu6ufunpr]Lbpfr pLrtrlulfrL hu2fr{Lbpfi lunuLltupduL, fLnbpLbLnf

Llfr2ngnLl pullulirtr hu2{fr purflu6pl-rbp uLnuLurlnL l-L L{6urpnLr.ltrbp [pu-r!uLugUblnL hurdurp:

3nLUIpurtr!b frp hu6ufunp4LbpfrL u-rnu-r2upLlnLJ | :hnllhq{nn uLhuuruQuL r4uhumbqbp

mbrlu!ur1{ur6 hurmnt! LlunnLg{u6 urt-rL{uruL q mupu-r6pnLrJ' puL!u.rpdbp frpbpL nL r"huuuruprlpbpg

quhblnL hu-rdup:

Futrqh quqdurqhnqurqurL qLUnnLg{t!dP0

1,2

t;;;r

I _. - -.._l I"...-.".--l I ...*.*. t

I-.-:*:_'.::: .

I -:: ---;:- | | .t ..,..' I | .:, , .,r'- 1I :t - ___] l _. l r -l



3nLLfpurL!p llurnntgbl h 1urlL uquuLup!rlutr gu-rl.rg: Purlr!p (ulruumuLir
( Lr.rLpu.rqbLnn Lpl n LLn Ld I l-bnLul[rL rlupupLrq| hu-rLpuqbLnnLplnLl.rnLLI hIrILb1 h l.r

[lLunLrLlLupnLd t 45 rJu-ruLu61nLr1, frLiqbu Lutr LbpllulugnLglnLplnLL ftnruuutnurtrf
rlu-r2l.rnLpl u-rL un u ! L{ur puqupnLrJ:

U Ln n p l-r ur ti qh n qh {n r J EL FUL ! [r u ! ur fr L{L bp p

4purd

U\ufr{trhp, ur14 p{nLd

blltudmupbp
u!tnf {Lbp

b!ufuupbp
ru!urftt{Lhpft
ubuu!urprup !2frng

' u n q h o h l4dhgira ug ur!1!!4!1!!

3t.12.2015'

158,512,048

118,764,536

75%

31.12.2014

170,258,546

123,976,764

73%

3r.12.2013

153,489,734

122,213,603

80%

2. Frutr! frtr [r q u p m u m nilubpfitr unfu 1{n 11 n[u[bp]t
hurfunnm Llupuqfpp

gnlnLplnLL nLLhU tl[ 2upp nfrullurlfL qnp6nLLbp, npnlLp huLnnttl bL unL;L Uq+rqnh tl[2ngnL{

urnLrgu.rpl.l{n11 qu,rp Lnu-rur ndubpn LrJ L bpqp null.rbp[rl.r: Lbp4pnqLbp3 qbLnp I npn2nLrl

lurlLrgLbU' frnqfrL qfrLnuqgblnL{ trbp4pnLJLbnh ptrnUp0 l-L 4puLirg pfunq h[rLItruLluL nfrullbpp'

bpblnL{ frpbLg *rnndhg, trqumulLbpfrg, $firtruluLu!uU nbuntpuLbpfg, nftu![t LlurtnJudp

hull{ur6nLpluL uuLnir6utrfrg h ur.11 qnp6nLl-rbpfrg: flpn2ntd !u4ugLblnLg u.rnur2 guLr!ugur6

Lbp4pnrl qburp h Lufuuqbu 8uLnputru LnLlurl qu.rpLnumndubpnLd Lbp4pnLdtrbpfr hbLn

!uqLlu6 nf u!bpftl:
Umnph Lbp!urlugLnLLI bLp puLLlbpfrL, Lr <3nLLfrpLuL!> PPC fttL f u ul.ru.r{np ur4bu,

LbphLrLnntl-1 niru!bpp, puLL!nLLI un!u n[ulbpf iLufrJuL h LLluqbgrJuL r.lbfuu.rLfqJLbpp:

PLILIL [rp qnp6nLLbnLpluL pLpurgpnrLl LlnL2L{nrd h putr!LrlirL qnp6n LLbnrp; u.rLp trbphu.rLnnLLl

niru!bpir hhm, npnLg !urnur{upJuL huLIup unllur EL puL{urpulp nbunLputrhp [r

rJbfuuLf qtlLbp:

FurLqir qnrtdf'g urnutibl hu!uL nfrulbp bL qirLnupQL{nLd'

.{urplrulfrtr nhuqo. PuLllr tluplunnLLbpir lnntlhg qultluLu-rqpu.rlf tr

qu.rpLnu{npnLplnttrt-rbpf 1!uutnupnLLIp, [Lip !Lrpnl h huqbu uq4b1 puLlfr qnp6n r.U bn Lp.lutL



r{ptu, h unugurgLbl pugnLg[r1 6ufuubp, npnLp purguuurlluL !uL4pu.rqurnLuL putr!fr

2urhnrlpft {pu:
<3nttr[rpuL!> FFC {up!ur.1frL qnpm$b1p puL{urQuUfrL a[{bpuf$flau9{u6 | h fp dbg fr
tulupnLIrullnuJ [un2np llbtrLnpnl.rugnrdLbp: .turp !u-r{n pr.lul.r qbpu.r!u nLryln Lpl nLtrU bpL Etr

huL4[ruuLnrtl rJuLputr.ufu {up!uL{npnLftr nr AUe ,{rn!bnh npurlur4pnuip:

U1L n LutlbLtul frLfrLl p,ut,Qh t4npLn$blnLLI unllu bU 1ur2fuu.rmn11 u!LnIL{trbp, npnLp L purLllfr

hutlup lupnr1 bL hu4iruuLul qnLnbLgf u-r1 lnpnLuuLrbpfr uryrJnrn:

(urdLr.rdu-rltr pu.rL!f tlupllurlirL qnpur$bf nf u!LulLnLpluL r{bpLnL6nLplnLLLbnh purL11h

qnptn$h6 nrtrir hbtn[1u1 !LrnnLg{u6pp:
(uq. (( 4p u.rrJ

LlfirudurluUtuQ puLlfr L{up11ur1[rU niru!p pLntpurqpnrl gnLgurtrfr2LbpL nLLbU hbunl-r1u1 obupl:

Lfurp!bp[r q6n{ 14uhntumu$nLr/ptr4hutrnLn Llunqbn = 3.96%

2ur2fuurmnrl {upllbp/pL4huLn+ qwl\tl = 7.42%

Qur2fuu.rurnrl ,{,.unllbnh quh nLu urlpL4h uL ntp Lluq[rLnu1 = 15.20%

(trurpu{np !npnLumtrbpfr humnL! r4Lrhntum/iur2[uuLnnq {up!bp = 40.76%

DLuhnLlpir 6u6!rjuL qnp6ulfg (qnrm qn pStu nl.ru-r! uL b! urtlnLml bp+ quh ntu mfr uLnbrl6dutr

6Lufuubp)/L{u p !bp irg qnLm llnpntuun =21.54%

U!ufrr{L bp U2[uumnrl
uUurhtlLbn

Q ur2fuu-r Lnnrl u! nItlL bp

Umu-rL4urp

m/ 01

n[u11ur1frlr

<u q Lln rtl

O[u!ur1[r
fli
ur"nuL4upm
/Uitgittr
nhuUurhL

9uuL1ur6b1

[i Pupdp
n[ u 11tr1|llr

ULhnLuurlit

.tup!bp,
Lut4 pUnLd'

1. <<
nbqf4bLm
Lbnhlt

104,105,787 1 ,597 ,794 1,864,37 4 5,054,638 11 ,655,326

2. U4l<
Ep ! pLhp ir

nbqf4bLur
L bn hlr

2,129,939 2,211 10.172

CLrlurfbLn 106,235,726 1 ,597 ,794 r,866,585 5,0s4,63 8 11,665,498
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tltupllurlfrU nfrulnL{ 62qpurL{u.r6 qntm mlnuurlftr rJu.rpdur =2.06%: FUL!p !upquL{npnLJ h

t{up!u1[rL nfruLlfr riul.lurp 4ur!L bp p' uuhLIuLblnLl LIb! r-frn[uunntir ltuJ r.hnfuurnntLbnh tr,Jph,

frUlqbu truh {urpllutlnptluL 6;nLrlLrlirL !urLI Lr2fuuphuqpu!uL ubqtlbUnLbpf q6n{

pU4nrLb;f nfru ![r qn Ltlu.rpl-rbp ir uuhduLLulut"hbp:

LrJuL niru!bpp qurppEpupurp {bpuhu!L{nLtl bL h 4pul.rg !unu-rL{upnL[p bLpu!tu I
{bptuLurlriurL LnupbltuL ll urrJ u{bfr hu6tufuulf !mp{u6pnL{: Cuun uulpuLpumbuulLbpit,

mtrurbunLpluL 6lnLr1bp[r h bpQpLbpir L{uup!urlirL nfru!ir uuhLILrLu:uhbn0 huuuruLn{nLtl [r

uL hpudb2unn LpltuL 4bqpntd L{bpurLurl {n LLI btr CuL !f fu np hp4f ! n rltiftg :

.{Lup!ur1fL niruLlp trutr !unu{upL{nLd I {uLp llunn Ltrbpfr h qnmbLgf u.rl Llup!unntUbpf' rJur.lp

qntLlupfr h mntlnuLbpir {6ur ptlr.ul llupnrlnLplntLp qu-rppEpurpup {bp1nt6bln{ Lt

u.rtr hp urdb2tr n LpluL 4bqpntJ {Lupl.1ir mpuriuqpLluL u u hrJuL ur:urtlbn 0 {nfub1n{:

Llpmrupdnrprullrt nfru11p !u.rnnrt h unuguLul r]nfuurpdbpir !unpnL! tnumuLnLLILbpit,

frliulbu trurh hu-ru u pu.r!n Lp1urL LInm u.rptn urpdntpLrlf t r tu!mir{Lbpir tr q tuptn utln pntpln LLLbpit

nfru![ n1 qum2u6 !u.rnu{urpduL up4lnLLpntd: Pr.uL!nLrJ Lr purpudnLpurlf L n[u11p

pu{uu!r.utrfrL gu6p du!up4urllh {nu-r, i puL[r np u14 hupgnLr-l puL!p L{upntil h pLut[ur!uLitlr

qqnr2u{np purrlu.rpu l-1u.rL ntpl n LU I h frJLu-rL1ulLn td Lr p Lnupdn Lpurl frl pug rlhppbp th ntLblLnLrJ:

Sn[nuur4pntlp[ n[ruQp ltupnrl I hbmtrutrp frLbl 2nLlulnLd qnp6nq mn !n uu 4pnl1pLbp f'

lqLnpnL! rfrn qhn[un Lpl uL: Pu.rLllfr qpbpb pnlnp LrllmfrL{LbpL nt qu p uru {npn Lpl nLULbpl

$irpu{Lr6 Lnn!nuu.r4pnL1pn{ bL: UlLnLudbtrulfrL[rLl ulu 4bqpnLd lru Qupnrl bL unu.r2urLu.t1

nfru!bp lluqLluA puUllI u!tnfr{Lbpfr h qupLnuL{npntplnLtrLbp[r du.r LI!bunull.rn tpl nLULhp[t

uLhutiurquntru[uuLnLpltuL hbr"n: FurULlntLI unllu bL {bp1nL6n Lpl ntLL bp pum npnLg

2nrlluluQurL urn llnu u4p n Llpl.rbp ir llLnpnr.Q tnu.rr.nurLnLrJLbpp puLLlfL lhuugLEtl

unu{bluqnLllp 100 tllL 4pud {Luu: l-,21{u6 nfrulbpp quqblnL huLIup puLlnLJ t{upLlnLtl h

nfru!bpp L{u.rqbgLnrl hurJuquuruu[uuL qLuqnlugduL pulupulluLntplntL:

Opbtru4prullutr 4ru2m[ rfrnr.h nfuntplurt nfu\p, npfr quu6un lupnr1 bL hutr4f uuttul

opbl-ru4pnLpluL rrhnr"hn[unLplntLl.rbpp, npnLp Quq4bL irLlqhu FutL![r qn p6n LLbnLplutL,

tultrqbu h1 2nLlurlntLI urfrpnrl [rput{f6u![r {pu: ufudurdLrLull hutpll h L2b1' np

r"h n{rnpn Lpln LLtrbnD l{unnq bL uq4b1 L u.r l-r qupurLtrmnrJubpfr qpur[nLp.1uL h up4lnLLpnLd'

irpug L{b1f n LpltuL t{p u :

'r[u prn u m n rlu bp f tr ru nhl{n11 n[u!bpp.

PurLqir qntrlirg urnu{b1 fuQul q upm uru ndu bpfrL urntrl{nr1 nf ulbp bL 4frtnuplq{ntd'
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alupLnumndubpfr 
fr pugtlblfrn Lpl urL nfrullp, npp !upnr1 | unu2uLul 2nt!LulnuI dlrut{np{tr6

frpu{l'r6u![r !r.npnrl1 r"hnr"hnfunLguL tlud FuLlfr $fUuuuu!urL {f6tu![t t{u.rurpupugdutr

hbmhLutrpnLl: Up4lnLLpnul' ulupmuurnrlubp! qurnnrl bL lnpgLbl fpbLg qpu{ntplnLUp h

trbpqpnry uur[rq{u6 frLfr [rpugLbl Lrlu-rpm uurnLlubptr u L{bft gubp qtrn{, purL 2ntlltultu!uL
qhUo:

UpLnupdnLpul[rL nfrullp, npj llupnrl h unu.r2Lutru-r1 r.,hnfuupdbpfr QLnpnttl LnuurtuU nLdUbpft

hhmtrurLpn{, npnLp lupnr1 bU hurr4bu uq4b1 ftUlqbu Putt!it, u4Lqhu I utpdbprlpbpf

2nr!ur1[r t{pu, irllqbu truLL (uruur p u 11n LplLrLr LInm u-rpmupdnLlpnt{ urpnurhurlun{u6

urllLn[rLiUbpir LL q urpmu{npn Lpl n LtrLbpfr niru!f n1 qum2u6 !unuL{urpntrlp, u.rpmtupdnqpnt{

upmuhulr.n{u.r6 r4upmumntlubpnLd Lbp4pnfl.rbpfr rJnm irpbtrg unu2urp!Llui6 qnp6fpit

tibpupbplurl n1 pLr L{utp utp

mblbl.lurgt{u6ntplnLLp: OpfrtruQ' UL|L 4nlupir updbqpLlJuL 4bqpnLtl Lbp4pnrlp !ntLbLul

npn2ull[ !npnLuLnLrbp: Lbprlpnrp !urpnq i 11pb1 Lu.rh upurLlpdnL.lpfr rfrn[uuLu!Liulr

hbLnLurLpnL{ nnn2urqh lnpnLumlbp (<< qnulJh updbqpliLluL 4bqpnLrJ) !uq{u6 itp <<

4purJn{ LrpuruhurlLnLlu6 LIir2ngLbpp ULft, 4n1upfr Llbpu6blnt l.r. qupuu.rr.nntiubpfr [uprlutr

dur rILrLu ! ULII, 4n 1up p (( 4purrlir f nfu uLu lltluU dutlurL u L1 :

Sn!nuu4pnLlpfr niruQp llupnrl I unugul.ru.rl 2nL!ulnLLI qnp6nrl mn!nur-u4pnqpLbpf lLnpnttl

t"h nrlrnfun LpyuL up4lnttrBnLrI: Ultr !urpnrl t uq4b1 r4upmu-rmndufr b!LrJmupbpnLplu.rL, 4puUg

qpLr{nLguL tr fr ptug L{bfr nLp.lurU L[ptu, puLfr np qupmu.rmnr.luf q[LL nt b!uJmurpbpntplnLLp

qtnL{nrd btr tlirrJluugfrg hurlu4upd l1u[u L{Lu6nLpluL rlbg:

Lbpl.lu4urg{ur6 nfru!bpfrg lntpLupuLlnLpg !urpnrl h npn2r.ul-1ir purguuu[1uL uq4bgntplnLIr

nttrbLurl irLlqbu Futrlfr L{fr6u!ir, u;l-rt4bu f1 2nL!LulnLJ unllu frpuL{[r6u:!fr {pur' urp4lnLUpnLLI

hLrLqbgLbln{ FutLqh qntdfrg umuLdLu6 qu-rpLnu{npnLplnLLLbpfr 1!uLnurpdLutrp lluLI

2nL!ur;nLrJ qurpmumndubph qt h t irpugt{b1fr ntpl LrL uU!rJuLp: UlUnturdbL ulU [r{' hr2t{h

unLbln{ puLllu4fL hurJullurpgfr trbpllu qu-rpqugn LIJL bpp, FuLllfr {up11u{nprJuL gur6p

nfu!ulfrtr Lr qqnt2u{np purrlLrpur ltrhn Lpl nLtrp, purLLlntLI nirulbpir Qunu{tupJulr

tlullurp4u!p, [rLy4bu Lutr {bpuhu!n11 LILupdLfr qnn,ihs frpu!u.tLug{nr1 tuhutn

L{bpuhuQnrlntplnLLg, Llbpntr2ul nfrulbpir I huln qulnt hLuLluLu!uUntplnLLp qLuhurm{ntrJ I
puLlLr!uL[rL gr.u6p:

llnryupllnrp luLpnq I ptrfu{b1 trutr u11 niru!bpf hbu' npnLp pnlu-rp!n{rL ulu qurhflt

hulLntrfr 1btr, l1t-u d npnLp pnrlup!nqL tulurL fr hutlupbl unqU uq4uqpnLrJ Lbpunblnt

hudurp:
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3. Fut[fr mtrm buu[tutr qnpdnrtrbn rp1urfu qrupqurgtftutr Lr

$ frtr tutr u u 1.1 rutr r{[16 ru ! ]r {r n tfr n Ju n rp; ufu t[[r tn n ttIL b p p

Cutrtltr frp qnp6n rLEntpl nLLtr [rpul.ltuLugLnLr.l I hudurdull FurLQ[t funphp4f Llnrldftg

h u-rumum {u6 hbnutr!up ur1 [rU qurpqu grlul.r 6puqpf :

FuLQ[r qnp6nLLbntplnLLp t{bpurhu!{nLti t FuL![r tunphp4fr h ttupinLplurL llnrlLlfg' npnLp

oqbpuLLnfr{ !bpqn{ updLuquLpnLd blr 2nt!urlu!uL [rpu{fr6uQ[r rrhnr.hnfunLplnLLLbpfrL'

rl2mtuqbu htu2t{f untrhln{ Puruqfr QnrLrJfrg unugup!L{n11 6u nul ntplntLLbp it tt uu.tlluqLbpI

hu rJLr quu urufuu.rL bg n Ldp 2nLllurlir 14uhurLgLbp[tU:

PLrL![r pU4huLnLp qupqtrgtlurL tlhg udbLubLu!utrl LIuLpur6u[u p[rqLbu[, r.hnpp h Uf2ittr

pirqtrbuf qupqugntrJL t, irLlqbu truh PuLlp nL2u.r4pnLplnLL h 4updl.rnLd uquuupllriutt

npullfr purpdptugJurLi, 4pur 2pgutrultrbp[r iL4lurlLdu.rtrp h nbunLpuLbpfr Lbpqpu{duLp

(rjuuLu{npu.rqbu nbqfr4bLLn Lr n1 nbqf4bLLn frpu{upulu!uL u-rl.rdutrg, [rL1u1bu Luh

rlfrguqqulfrL luqriulhpqntplnttrLbpfr hbm hur du.rqn p6u 119 nLpluL urp4lnLLpnLd): PuLLlp Luh

qnp6n r1n Lpl ntLtrbp LldbnLurp!ir frpugtlblfrn Lpl u.rL urquhnL{rjuL tr $[rLurLuulurtr 2nLluLbpntrJ

hUupu{np qupqugnLrjLbpfrtr h gtrgn Lrltrbpfrtr qLutnpuuut{u6ntplntL dbnp phpblnt

nrqrlnLpltutip:

2015 p{ul.1LuL[r pUpurgpnLrj tr rJ[L1 Uq4uqpir qpuLgLIuL UbpltulugrJuL opp, FUL!ft

qnp6nrLbnrpluU h $frLurLuuQuL Llfr6u llir tu!Lrtr r.hnqhnpntplnLL ub{r 1ir nLLhgbl:

gnp6nLLbntpluL huJup ulhpurdb2m pnlnp u.rp LnnLuuqpbpp, ftgbLqfru.rLbpL nLdfr tlb2 btt,

PuLtlfr $frLurtruuliuU {fr6ur lir L1u.r LI 2LrhnLpupbpnLplLrtr {pu iulluL urq4bgnLplnLL nLLbgnrl

r1u ur r.u L1r.uL hurlgbp un!u ibtr, pLrgu!LrlnLrJ tr 1bL uqurut{nLrI !LuqLluLlbpqtululr

r.h n r.h n [u n tpl n tLtt bp:

npu hbm UbqurbrL FuLllir 1bl1ut{upn tpl ntLp d2uurqbu irp nL2u4pnLpltuL Lbppn b qurhnLd

LLul-r PuLll[r !urqdu!bpqu!uuL 11u-rnntgLlu6pf up4irurl.4LuU h durdLuLur!u!frg pf'qhbuf'

{Lr.rpdLrL lulnLLEpirtr h uduqu r.ntu ufuLr-rLbgLblnt lul+hnO, npir hhurhurLpnt{ htruput{np btr

Futrllir lluqLlur!bpqulqurU !unntgLltu6pir rJrn r.hnfu ntpl ntLLbp, npnLp Uqumu[1 btr

hbmuqlr4ntd PuLLlfr qnp6ntLbnLplurb purpbluL{dutr h 2u hntpurpbpntplutr pupdpurgJuLp:

a. Putr![r unr4hmtr ]rptu!ubrugtrnq uLd

2011, 2012, 2o:3 n 2o:/ p{urluLLbp[r hurJLr,rp urL l.1tl [u unLrl|rmtr frpullutrurgpbl I nqpu.rLp

GnpLpnL, OPC-tr,2015 p{urlurLfr hudurp uLlLlfu unL4frmp l-ru f puluLugLlntLl I nQpuLp

l-dnplpnL,, OFC-[r tlnrL[hg:

(uugb' ((, p. bphul, 0012, 'tulLrp2uL 8/1
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(bn.'+374 (10) 260 964,260 976,

$tupu'+374 (10) 260 961,

k1. hLrugb'www.gta.am

SLopbL- pudtrbmbp 9uqfr! QlnLpnL4turyuL

5. Fub!| 1.1unu{uptlutr utr4uilt bp[, u2fuumut{hgt,bnn
L pudbbubpp

FuLllfir !unuL{urp JuL rJuptlfrLLbpL bL'

FudLbmhpbpfr pU4huLnLp dnryn{p (urlunthbtn' <dnr1ntl,),

lunphnLp4p,

9np6u4irp duptlfrLp, ur14 p{nLd' !n1bq[ru1 qnp6u4frp durpJirL' rlupinrplnLtrp

(r.u;unthbLn' u.tur plnrpln LL,) h rlfruLdllu qnp6u4[rp LluprJftr'ttu_rplnLplutr Lurfuurqr.uh

-9np6u4irp LnUopbL (ulunrhbur' u.tu-rp1n Lpl u.rL Lufuuquh - 9np6u4frp mLopbL>):

Futr[[ lur nurrltu p tlurtr rlurpdfttrtrbp[ !urnnrgt{urdpp

Purhlfr funphnrp4p lltuqrftlrut | 5 rufu4urltrbplrg

9uqf! 2upurpluL - funphp4fr trufuurquh, qhnpdunnLplnLLp'22 tnupf:

9bnpqf rlfru!n{ - funphp4fr u.rL4urJ, rrhnpdu nnrpl nLLp' 22 u'wp|t:

FULqh tunfi<nFn.I

FUrJqh
.lUn?nhl.}3ni.L

,{un2nNG3U! LUtuUgU<
- cnnuu.lhn sL0nbL
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(puhuu UpqnLrlutrltuU - fu nphp4f urL4ud, r"hnpdunnLplnLtrp' 1 7 tnup[r :

h4nrup4 Qurritul4uL - funphp4[r uL4utl, L.trn pd Lr nnLpl nLlrp' 23 mu.rpfr:

Upulpu-r Ln'In Ll1 urul uL - fu np hp4f urtrryurJ, r"hnpdu nnrpln rLp' 2l uru p fr :

Frutr[[r .turplnrplnrtrp lruqrl{urd | 7 urtr4udtrbpfg

.{up4uL UpuluL' .lu plnLpluL ti u.rfuuqu h, qh npdtu nn Lpl nLLp' 20 mupf :

2Lupurp Fnlugu.rtr' ,.tup1nLpluL LLrLfuu.rquhf urnuphL Ln brlu 11u1l-[fru! bpfr llurnu{uprIuL
LnLropbli, r.hnpdurnnLplnrLp' 24 murp[r:

ubupnq (uLlnp1uL' .ltuplnrplurtr IruL[uuquhir tnbrlu!u1, Oqbpugirntr uquruup!LIu_rL [r
taElblu.rLn{ur!uU hurJLu!upqbpir mLopbL, r.hnpdunnLplnLLp' 14 Lnurpf :

9nhup 9pfrqnplLlL' .lup1nLp.1utr urtrqud, gfuu{np huu2L{uu1uh, r.hnpdurnnLplnrLl'22 urupir:

oL{uULLtu unupbguL' rtupinLplulr LurfuLlqurhf mErl-u!u1, hpur{ulurL uqLuuuplLluL tr
dLutJ!buruLg r4 u.rpm u {np nLpln rltr bpfr hbmpbpLluL q6n{ tnLopbtr, tfrnpdr.unnLplnrLp'17 murpir:

'Ir,ihp n)bmpnulurtr' lluplnLplurL Lu_r[uuquhfr Lnbrlu!1u1, gnpqnpumfr{ pfqtrbufr
qtupqu:gtluL tr {u6urnpL bpir utronbtr, rJrn pdu nnLpl nLLp' 1 3 m urpfr :

9nrpqbL rlnrQuruluL' l{uplnLpluL LufuuquhI mb1urQu1, LJ-uLpu6u[u pfrqLbu[r
qupqugrJuL Lr t{u.r6urnpLEpfr mLopbtr, qhn pdunnLpl nrLp, 11 mupf :

PurLlir u2[uuurulfrgLbpf pir{p 31.12.2015 p{u!urLfr 4pnrplurJp luqrJnuJ h 888
ur2fuumurqhg:

FULlfr fun2np pu.rdLbmbpfr tr!upuqfrpp Lbp!ur.yu9{ur6 h ULl.hnr,.hurpbppir 1_fL btrpurllEmnrd:

6. FULlfr qnqdhg unutupq{nrl utunmumnfubpfr
{bp tu pbp;tu1 h[rdLul.1 uL m {ultrbpp

llnulhtr mnutrrh hrurJun

flnrlLup!L{n1 qu.rpmuLnnrJubpL LuLLluLLulluL, updb!urpnLu4frL, n: rf u.r u ur ur prpu4 irfr
qLrpmLrLnnrlubp bU, urLpuduLEgir bL tr fnfuLupllbfr iblr:

Gntupqqne qupLnumnJubph 4hdulS tnn!nuulfL {6upnLIJLbpp !umup{b1nL btr
tupdbLlmpnULbpf dfr2ngnL{:

flnlupl.i{n11 u1u-rp Lnu tn nLlubpp Ln brlLlpu2fu L{nLd Lr dupt{nLrJ btr ULflJ 4n1upn{, fu! 4puLg
4frdug Lu[uuLnbu{n1 updb!LnpnLulfL h!urJnrmLbpp hu2{up11{b1nr bL (( 4puLIn{,



undbqmnntrLbnh {6upduU opr{uL trupnp4nrl u2fu umtutrpurl f L opLltu htr[up (( 9P

qnttlirg U[flJ 4nlurpfr Llumtludp hpurqupu.r!Llu6 qur2mnLuluL fnfuLupdbpnt{:

ubll r4upmurnndufr uLtlutruluL updbpg 100 UL|L 4n[un [, qupnuLnnduir dbnp pbpLlulr

hturJup qLdtutr L{uquqnLlL 6Lut{up 1000 ULfl, 4n1up: f}nrlLrp!{nr1 qupLnumndubpfr

ptt4hu.rl.rnLp puLullp luqrJnuJ b 50,000 huu: /r)upLnuLnnrJubpfr pnlupl-lrJurL pU4huLnLp

6ur{Lrp QurqdnLd h 5,000,000 UL-IL 4n1up:

alu pururm nrJu bpfr rluprluL op h huLIupLlnLJ Lnbqupu2[unLLIp u!ub1nr optluU hurgnp4nrl 24-p4
(puuLln pubpnp4) u Jut{u h urdurq u u uufu uL opp :

olupururmnJubph +hdu.rg LufuuurbuL{n1 updb!LnpnLu1irL blludnLurp L{6upL{b1nL t
bnuduyulLu1fL quppbpultuLnLp.ltudp'qu-rpmumnrJuir uL{uLu!utr updbpfr r.nupb!urtr 8%
(nLp mn!nu) mn!nuu4pnrlpn{:

updb!mpntrLbpfr hu2{up!rJuu op I huLlupt{b1nr r4u.rp Lntum n tlubpf ,rblupru2fun L.JL uluh1nL
opt{uL hugnpryne 3-n+,6-n+,9-n+, 12-p4, 15-p4, t8-p4,21-p4 h 24-p4 urrJ[ruLbpfr
h urrJu.rqurmuu[utuL opbp p:

bnl{nnnn unuh2h hurrluF

l-dnlup!{n11 q urp mu.rLnndubptr uLL{utru11u.rU, updEl-lmpnUu'lfrL, nl rrhuruLnuprpurlirtr
qupmuLnndubp blr, uLpLlduLblfr bL l_r r"hnfuu.rp!bfr ibtr:

flnrlupQL{n11 r4 ulp uu.rLn ndu bph +h,JurS urnlnuurlfrtr L{6urpnILILbpp !umurpL{b1nL blr
updb!mpnLLbpf Llfr2ngnLi:

flnrluup!L{nr1 qtup r.n utnnrJubpp mbqupu2fut{b1nL h rJurpt{b1nt bL (( qputln{:

IJEQ qupr.n,runtlufr uL{utruluL updbpp 10,000 << 4puLI f, q*rptnu,rndufr dbnp pbpdurtr
hu:durp qtrtlurL trL{urquqnrlL 6u{up 1,000,000 (( 4purl h: fdnrlup!{nr1 qupuumnrJubpfr
pU4hurUnLp purLurlp ltuqrlnLJ h 25,000 huLn: rlupmumnrJubpfr pnrluplduL pL4huLnLp
6uL{u1p luqrJnLrJ h 250,000,000 (( 4purJ:

'rlupunumnrJubpf rltuprIuL op I hutlupL{nrLI m brlupur2fun LrIp u!ub1nL op{uL hupnp4nrl 24_p4
(BuLutrlnp ubp np4) u LIu{u hu tlur4 u.rm uu[utuL opp :

T lupmurunrJubph +h,Jrg Luiuumbu{n11 updbll LnpnLulf tr b!urJnLr.np t[6up{b1nr t
bnu.r rJul ur l1u4 frL quppbpurluLnrp.ludp'qurptnu-rLnnduir uL{uLuQuL updbpfr muLpbluL 12%

(LnuuUbp!nt nn!nu) in nlln uu4pnqpn {:

updbll Ln pnLtrbp I hu2{urp!duL op I hudupLlblnL qtrpmu.rurnrJubpfr mbrlupu2funLdlr uliublnL
opt{u.rL hupnp4nn 3-nn, 6-n+, 9-n+, 12-p4, t5-p4, 18-p4, 2t-p4 tt 24-p4 urJiruUbp[r
h tu tlu qu m tl u [u u.rL opbpp:
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7. alupmurmnfubp[r unuguplJr tr 4puLg urnl,rupfrtr
pn 11 1m t[n rp; urtr tr ! ru p uqJr p p

nupmuunrlubpfr pudurLnp4uqpnrplntL 1[r Uufuutnbu{nLLI:
alupuu,rnduEpfr l-irL unpuL2fr ,rb1upru2[unLdp uQuLlElnr h uq4uqfrpp gbtrr.npnLL,luL purrllfr
l1nr1df9 qpuLgJu.rtr op{utr hupnp4nrl 5-p4 (hfrLqbpnp4) u2[uu.rmulBulfL opp h mhhlnt h 45
(punuunLLh[rLq) u2fu Ll LnurLpurlirU op, pnlLupllriutr l-r uhrlupur2fudutL opp hurJpLQLnLLI f:
alu.rp uu.r urndu bp fr 2-p4 mpurL2ir mb4u_rpur2funLLIp u!u{b1nL h Uq4tuqfrpp gbtrmpnLuLlutr
puLllI l1n ltlirg qpuLgrJtuL unLlL uq4u.rqpf qpuLgrJuLp hu2nprpnrl [rLp utlu L{u.r ptrpurgBnLrJ,
pn4up!rluL l_r mb4upu_r2fudtuL opp hurJpLlUb1nL f:
unuigurpl'1t{n11 r4urptnu-rLnndubpI truunt{ hulgL{b1nL r unhtnpfrtr pnrlltn{nLplntL: r.lntrmp[rIr
pnLllmt{nLpltuL hu4gp llupnrl I LuLr lpur{u:pupL{b1:
Unuguplirg oqtnt{b1nr hurJup uLdp, npp npn2b1 h pLrlnLtrbl u.rnu2up!p tr qLbl
qurpmuunndubp, LrlbLnp h duuLulgfr qupuruLnnrJubpir urblup ur2fu duLp, FuLlfr
91fu uLluruurlfrtr qpurubLlu.rQfr h rJuuLu6lnrlulhL guLgh LIir2ngn{: 0pqbu qLnprl llurnnrl thuL4bu qr.u1 gutr!ugu6 nbqf4bLLn !urrI ni nbqfrqblLn huL4fruu_rgn11 gfrqfrtlu!uL !urf
frput{urpu.rLuLlurtr uLdp :

8. F u tr 14 lr u drrh n {r $[rtr utr u u 11 utr m { u 1b b p p
FLugupdull updbpnL{ Lbp!ulugr{u6 gnLgurrf2Lbpl uptnuhulLn{u6 bL hr.uq. (( 4purtrn{:

31.12.2015 31.12.2014 31.12.2013

493,238 532,475 483,590
(J u rJ I u..r r.l L.l.l u q uJ Lrl n m u l n u h0 h Lr tl Edn r nr n r lr 21,640,340 20,593.576 19,572,866
rJ uq rr! quru rluru{nLnuF 2u nnLpurpEp nLplnLtt
(ROE). % 2.3% 2.6% 2.5%rnrrn 2tunn{p 2mhnLpuhu.rp!fr q6nLl 6u[uufr
Lduiq bon Ldho hbmn 493.238 532,475 483,590
u urlnuru nrn ulqmnUUEnh dhohL rjb6nrnrnrlr 164,385,297 161,874,140 145,928,013
Lrrlurlrr{urrlrn 2utnntBuE[nnrlatnrL rRoA) % o3% 0.3% 0.3%

439,238 532,475 483,590
9,212,713 10,850,174 9,029,498

<rrrut 21.!nnLlpn uL|ndu (NpM). % 5.4% 49% 5.4%
9nn6unLu [lurU bl{urjnu.n 9,212,713 10,850.174 I,029,498
LuI}nurunrlt LUULnnLlUUnh dhohL rjb6nr rarnrIr 164,385,297 161,874,140 145,928,013
gqrnnquopn oqmurgnnddurL q.nn6urLho (Atl) % 5.6% 6.7% 6.2%
LU4nuunrn uqnFLlrbnh dhghL db6nrpjnrll 164,385,297 161 ,87 4,140 145,928,013
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L 21,640,340 20 19,572,866
U bri ur ll u.rtr t,| ur q h Ln u f rjn L1m fr r4 1fr L1 u m n p ( EM) 760 7.86 7.46
2nLm Ln nlln uu-r1[rL bludntur 5,254,953 7,290.922 s,608,186
b Ll u tI ur ur p h n q ! Ln I t{U bp I LIfr 9 frL d b8n LB 1 n Ltr 121,370,650 123,095,184 112,610,662
2nLu mnt{nuu]hL rjurndu (NlM) 4.3% 5.9% 5.0%
Snl.{nuurjhL blluLInLm 18,686,314 1 9,316,864 16,828,969

bUutlnupbn u!mhLlLbpf rlirpfrL tlb6nLBlnLIr

121,370,65

0 123,095,184
112,610,66

2
bll u Llmupbn ul.l mhL{Lbnh El.,|urILnur pbpntp;n LL 15.4% 15.7% 14.9%
Sn!nuuthU Suiuubn 13,431,361 12,025,942 11,220,783
' I I urnmuiqnpnrp1nrLLbp, npnLg q6n{ !u mu p{nrd
bL tnn l.lnu urJhL 6utuubn

134,008,74
2 144,597,516

129,449,79

4
Our[uu uruL!I n rp1n LL u.rlLr qu;rmuL{npnLplnLlLLbpfr,
npnl-rg q6nL] lurLnuptlnLrJ bL mnLnuurhL durhrrrhn 10.o% 8.3%
rnLn 2unnUp 2r.uhnrpuhurnqh q6ntl 6ufuufr
tr{LuqbgnLdfrg hbmn 493,238 532,475 483,590
r-rlrsuuunuuEnn Un9hu UrnUurd lahdn 131,O94,71 10,010 10,010rnrm 2urnnrlpn dEq plxdLbmnduh hLurrlnrl /FpSt 3 48
Uqnbn

7.4% 6.3%
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SUopbLUbp tr rlblltu{upnLplnLL 
(ur111

p{nLd' LbppfrU unr4ftnnpU bp,

L{Lrp1nLpl nLLLbpf , pud[UU bp[r,

utnnp u pudu.rUntLIL bp fr

1b11u.r{urpUbp, duulLu.r6lnLqf

!unu{up[riLEp)

r45 134 133

FuL!fr u2[ututnLu!uqLI 852 762 643

CL'}UIJbLC 997 896 888

2015p. 4b!tnbtlpbp[r 3t-[r +nnrpJurdp ur2fuu]Lnurquqdh ptr4hutrnrp pf{p luqdb1 t 8SS,
Lbpunlul 5 tunphp4ir Lr 7 ltup1nrpluL utr4urdLbp: Fnlnp u2fuumukhgtrbnO ur2[uurmnrd bt]
tnhq u/2turr murtrpurlfrL opn{: 3nrLfrpuLlp lnttrfr duLlutru!uL{np u2[uuurnlUbp:
FULI| funphp4fr trufuurqurh gtuqfrl1 eLupurp1uLp h Fufr![ funphp4fr uL4tud gEnpqfralfulnr[ 

J nrnuiprxtrrnrnL u.rLnrrpuQir hutinLd I upurnLlu_r1 pu.rdLbr.nndubpir 50%_p, frtrlqbuttuL un{n purQu-rL pudtrbLnndubpfr 45. 96g8%_p:

puLll[ !untu{urptIuL rJupLILfr JnrnurpurL:Jnrn uL4urJ[L 14um!urLn11,
utpdbprpbpfr l-r ur.14 updbprlpbpfr Llluurdudp oqghntrLbnh unqru1nrp1trllr

J nrpurpr.ltr! nrnhtr quLn!LuLnrl urndbpnpbnh 4urup, puLur!p, mnqnuI
u41L:

SblbQumt{nLplnLIr

puLllI pudtrul frtr

rJu:uirL'LpLuLgfrg

pL4h urLn Lp [r rJb2 h

U ru uL u!gnrpyu.rtr

lurrrh p Furtrlfr

! ru tr ntr ur 4p tu Q rutr

! ru r4fr r.n ur ln rrl

9uq[r! 2urpurpl urtr funphp4fr trufuurqurh

+bnpqfr olfru!n{ funphp4fr urL4urd

(purh uu Upqnrrftutr;utr funphp4fr urtr rpurl

t4nLurp4 2urdurtrlutr funphp4[r uitr4ur tI
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Upru p ur ur rlnr[1ur u; utr tunphp4[r utr4url

.tuprlutr tlpur;utr .lrup1nrpl urL tr urfu urqurh -

Qnpdur4frp tntropbtr

2upurp Pnlugrutr .lruplnrp; rufu truluruqurhfr
urnu2hh urb4rulur1 - nfruLlbpfr

Lpunu tlurpdutr tntropbtr

9nhrup 9pfrqnplurfu .lur plnrp;tlL utr4u.lrI,

$f trutruru!rutr ratropbtr -

91fuurlnp hur2{uquh

')ur{[p rlburpnuyutr .ttu p1n rp; urb trru [u uqru h[r
ubqur!ur1, QnpqnpurLn f rl
pf qLbulr qupqrugrlurtr tr

{u6urnpLbp[r urbopbtr

Ubupnq (u!np;urL .lur plnrp; urtr trurfuuquhfr
u brpu 11 ur1, Oqbprug[rntr
uquuurpll urtr [.t

mbr1bl1uut{u{urtr

hutlu!urpqbp[r qdnrl urhopbtr

9n rpqbtr'InrQru u; rutr .turplnrp;urb trrufu ur guhfr
m brluquil, U uitrpu6ur[u
pfqbbu[r qrupqugrJurtr tr

{ru6urnptrbp [r rntropbtr

Orluutrtrur Unurpbgurtt rhu plnrp;ruL tr ur[u urqru h fr
ubrlurQul, t pur{urlutr
uquuup! utr h durdlbuutrg
ui u nu ur{npnrpJn rtrtr bp [r
hbmpbprlurtr tnLopbtr

1-1,2

0.0098%

o.0037%

o 0032%

0 0032%

0 0032%

0 0049%



14. tun2np pudtrbmbpbnn tr hu[nrl utrdfrLp
Pr.uLllf fun2np pudLburbpL h Fblfrqnrd qputLg{u6 +1n{bpf (n14[Lq f_hrjhphq pL!bpnLplnLLp
(93,5076%l (huugbL' gbLrrpnLu!r.uL Udbpirllu, Fbfrq, pblfrq pLrrlup, pnpLbp (lnLpuntr tr
u1p fn1ng, F1b1p 2btrp, pLulupuL (corner Hutson & Eyre street, Blake Building suite 302
Belize city, Betize, Central America): +lntibpf (n14frLq f_hdhph+ pL!bpnLpluLp quunllr_uLnr1
FULlfr unL{npuQuL uL{uLurluL purdLhunJubpp urtrlfru blr du;trf rJft_rLnqtr irpurL{nLLp:
Ful-rlfr qmL{nrLI I hbLnlr,1u1 uLduLg uLnLqrlurli: huQnrlnrplnLL uru!.

- 9bnpqfr Afu!nL{ hqnnh (FtrurQnLpluL huugbL: t}+, t19146
$pnrLqhLu !u;u_r L ur p bp bdLul u.r, urnrL 36, p\. 425) :

p. LIn u!1.[u,

- QupurplurL +uqfr! SfrqpuLfr (FtrulnLpluL huugblr: t-}.I, p. Unu!L{u, Lupn4Unqn
0qnphLfrlu qhn11., mnLL pfrL{ 38, !npqnLu l, pL. 40):

L2L{ub utrduLgfg lnLpu.rpuLgnLpp urunLllu-rlfr hu!nLrJ I upLnntriurl purdtrbtn ndubpir 5o%-p tr
unL{npu.r!ul-r pudt_r btn n rlubp fr 45,9699%:

15. <Dnful4uqulg{ru6urtrdutrg hbm gnpdtunpfubnp
.{bp2frti rlb! Lnup{u pLpugpntd puL!p l,hnfuluu1u!9{u6 uLduLg hbLn ifr !Lpb1 urltrqfrufr
qnp6uppLbp, npnlg updbpp qbpuquLgnuJ t FuL!ir ubr"hu!u.rL luqfmulfr 1%:

Lfbp2fL rlbQ uru.rp{u_r pLpu_rgpnLd FtuL!p Lhnfuqu.rqurqgqur6 uLduLg hbm ifr lfrpb1 n1pLu!uLnL qnp6nLLbnLpluL 2pputru!nLrJ ultrqfru[r gnp6uppLbp, npnLg Lupdbpp
qbpu.rquLgntLl h 10 dirf nL (( 4purrJp:

16. SblbQrutn{nrp1nrt, pnnunl{nqfr uQmfr{Lbpfr tr
rquFmru{nnnrp1n'.trt,bph, $frtruLuuIuL 

-q6ftuq6,

btludnrmlr h dufuuhp[r tltuutrtr

aluurrlur!utr $f fu urfu urut1rutr tnbrlbQurrn{nrplnrtr

2012,2013 Lr 2014 pL{uluULbpf FurLlf, unr4frunpulul bqpurtlugnLplurJp huruuumL{u_r6nupblutr $irtrLuLuuQLuL h u_r2{bm {nLp1 nrlrL bpp, Lr urLllufu u_rnt4f urnp Lu lutrbqpLuQugnLplnLtrLbpf 14um6bLLbpp, fLlqbu LLutr 2015p._f t_f1,2_p4 3-p4 [ 4_p4
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bnLrLIulurlqLbp[r hpuqurpu!L{u6 $fLurLuulllurL h u_r2L{bLnL{nrpynLLLbp fr quLur6bLLbpp lg{nLtl
bL unrlL Uq4LuqpfrL npqbu (u{b1Liu.r6 U:

'humrulrub, ruppfrrnpudrulfrtr L rlu ppr llurtr {upnqptrtp[r fuufrL rn b4b[rurn {nrplnrtr
UnqL Uqrluqpfr qpuLgdu_rL Lbp! Lu.lugtlurL p Lufunp4nq 12 uJu{u pLpLrgpnLLI FuLl-1[r
L bpqpur{{u6n Lp1udp urhrfr lbtr nrLbgbl npLrf 4uuru!uL, upp[rmpuduryfrL h (11ud)
L{upiultuL {upnLlpLbp (Lbpun1u1 ultr L{urpnLlpLbpp, npnLp ullut{b1 QuLI ur4uuL{nLd hL r-r

npnLg tluufirU FuLlp r-nbryurl1 f), npnlrp puLlfr $fLtuLuutluL ,lh6rtfh llur,J

2u hnLpr.upbpnLp.luL tftu !upnl bL nLtrbLul lurd nLLbgbl bL huUurL uq4bgnLplnLL:

(rup\uyf b urprnntrnrpynrtrLbpp

FULlp 1[r oqLn{nLd npLrf huplurlfrL urpmnLnLplnLLirg:

1 7. Eulltutr qruJ dutr uqpbn E
UnqL Uq4uqpf gpurLgJutr LbptlurlugdLrLp Lufunp4n1 {bp2frL 2 mLrpL{ur pUpurgpnrd puLLlfr

tlnndhg pLurquLnL qnp6nLLbnLpluU 2ppuLulLbp[g rynLpu 1bL !LpL{81 nnUl qur1du.rtruJqpbn,
npnLg qfLp gbpurqu.rtrgnL[ h FuLlf {bp2frL hLr2{br"nnL du:rJLuLulu2p2uLfr gfLut.ruur!uL
htu2L{bLnt{nLpln LLLbpn td L2{u6 ubr.,hur!uL quulhmurlh updEpir 5 urnllnup:

3nLLirpuL!p lnLLfr 5 unllnup qbpuquLgnrl nLrllur!fr !urrJ uLnLrylu!ir pudLbrluu ur;1

ft p u L{ru p uL u.r 11u:L uLduLg !uLnLulpu!uuL hfrdLuqp urLInLd:

18. Ullrnbrlbltuun{nrp;nrtr
! rutr ntr ur 4p ur ll rutr !urqf mrul

(hLuqwp 11 r1pwl) 31 .0 3.201 6 2015 2014 2013 2012

9u!nUu4prutluL

QuLqfruul, ur11

pL.[n td

16,438,381 15,555,368 13,100,700 13,1 00,7 00 ]],400,700

EtlfiuInL b!uLInLLn 4,338,986 1.387 ,421

(urltnupupr{Lu6

u n {n p u.r11u l-r

ptudt-rbmnLlubp

56 6,6 23,1 82 589,327,529 0 0 0

tlnryrp!L{u6 tr

L{6upL{u6 huuurpu[1
132,373,818 109,669,471 r0,000 10,000 r0,000
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purdLbLnndubn

l-dnqup!{u.r6 h

L{6upL{u6 upurnl-r1u1

ptudLbtnndubp

32,010,000 32,0r0,000 10 10 l0

(LuuurpLulq pudL.

uU{uLu!uL updbp 100 r00 989,9 70 989,970 859,970

UpmnLl u.rl pudL.

uU{uLu.r!uL updbp r00 r00 320,100,000 320,100,000 280,100,000

kuhntrur4pntp;nrtr

Furh![r trqururut;p h qnp6n rtbnlp1Utr 2pgrlLutlttbnE

(udu.rdLrlL PuLllf !urLnLLu4pnrpluL 1.a !b,rir, FuL!L frpu{nLLp nLbir frptullruLurgLbl
purLllul[rL qnp6nLLbnLplnLL Lr girLu.rluu!uL qnp6u-rnLn rplnLLLbp (( gbLr.npntruQurL puLlir
L1nldfg mp{uE frgbLqhu{hI] h urLu ulum u ufu uL:

Futrllf [r.u nru rlru p f rutr rluprf[rtrtrbpf fpru{nrtrpLbp[r L qurpmruQrutrnrplnrtrtrbpfr hu unnu
trllupuqf pp (Qrufuntru4pnrp;urL Prudfrfu l0)

Pudtrbmbphp[r ptr4hruhnrp dnrln{4

3ntLfrputrQfr [un2np pudlbmbpL t +1n{bpf <nt4ht]q t_frdfrpba, CLlibpnrplnrLp (93,5076%):

2016 pt{u!urL[r u]qnhthtr FuLtlir hfrrtLu!utr fun2np pudtrbunhpp,u g1n{bpir <nl4frlq
Lfdfpb4, CL!bpnLplnLLp, umnnul4tlu rfrn[uunnLpluL rJurpduL up4lnrLpnuI, hurlurpbg
Futrlfr pL4hutrnLp luqirLnulp 5,221,999,810 (( 4puLln{' FuLlfr p{n{ 22.704.347 hwrn
lpugnLgfrl purdtr bLnn LIu bpir 2-p4 pnrlurp!duL I mb4upur2fudutr up4lnLLpLbpn{, npfrg
2'270'434,700 (( qpurrJL nLrrlqEg FurLtrir lluLnLu4pu!uL hirtll ur4p urr.rfr hurJuptluLp, f ull
2,951,565,110 (( 4purJp dtrulbpqL{bg nnqbu bdhuhnL blurrJnLur:

Up4lnLLpnLLI Futrlir !uLnLu4purlutr Quqfrmu6 2016p. urqphf, 30_fr qpnLplurrJp lurqrJnrLl I
16,438,381,800 (mLuuLLlbg ,Jhthun+ lnpu huplnLp bpbunLtrnrp tl[rlirnU bpbp huplnLp
nLpunLLdbtl hurqup nLp huplnLp) (( 4putl, npp LbpunnLtl h mbrlu.rpu2fu{u6 132,373,S1S
(db! hLuplnLp hpbunrLbpQnL tlf finU bpEp hurplntp .1npuLurunLLbpbp huqup nLp hu_rpinrp
mLuuLntp) unL{npu!uL pudLburnLIu, lntpurpuLlnrpp 100 (JbLl hu.rplnLp) (( 4pLurJ
uU{uLu!uL urndbpn{ tr 32,010,000 (bpbunrLbp!nL rJirl[nL Lnurup huqup) hutn upmnL;ur1
purdLburntlu' lnrpurpuLynrpp 100 (dbll huplnLp) (( 4purJ uLLlu.rUu!uL updbpn{:FurL!fr
[1uLnL u.r4pu lurL llur4irLnup upLnu.rhu4ur{u8 | (( 4purJnL{:
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20'l5p dupmfr 12-r'r FuL!fr pudubmbpbpfr ptr4hurtrnLp dnrln L{fr npn2Jurip ,rb4fr nrubgr.,{
FULlfr pudLbLnnrJubpf pudurrnLd, npir up4lnrLpntd rJb! un{npu.rllurL pudLbtnnJubpfr h rJbr.l
urpmnL.;u.r1 pudLbnnrJufr uL{uLu!uL urpdbpp 4urpdu{ f O0 (dblf hurplnLp) << 4pr,l,
FuLl.4fr pupdpuqnqL !unu_r{uptIuL dupdfrLp purLllir pr.udLbmbpbpfr pLryhuLnrp dnrln{L f:CU4hutrnLp dnrln{frtr Uurnnt bL LIu.ruUutigbl FuLQf un{npu!urL pudLbLnnrJubpfr
ubr.fruQuUuLnbp huL4fruurgnrl pudLhLnbpbpp, funphp4fr uL4udLbpp, t{urplnrplurfr
ttufuugurh-9np6u4frp tnLopbLp, LbppirL urnL4fun[r u urnpu.rpu_rdulL rJu.rL qb!u.l{urpj,
LupLnup[rU u:nL4frurnpp h gbUmpnLu.rQuL puLLlfr Lbpl-4ur.lugnrg[r1p:

FUL![ Pudtrbubpbpir pL4hurtrnrp dnrln{fr frpuL{uunLplutr 2ppuLultrbpL pL4qpQnLd btr
nuqtl*rtl,rpurtluL L2uLuLlnLplnrL nttrbgnl ulLqfrufr hLrrpgbp, htrtqhuhp btr FurtrQfr
luLntru4p nLpl urL h 4pur qhnr.hnfu nrpl nrLL bpir hu:umuurnLdp, putrlfr 

{bpuQuqrjulbpqnuJp,
SLopbtrLbpfr lunnhnrlh pLupnrplnLLp, urupbllurl gfrLtuLuuLluL hu2{bm{nrpl nrLLbp fr, ur.14
pt{n uJ' b!udnLLnLbpfr trurufrtr hu,2t{burtln Lpl uL huunu-rmnLdp, 2uhupudftrLbpir t{6r_uprJutr
duufrL npn2duL pL4nLLnulp h 4purLg 1u{rir hu-r uLn u-rmnLrJp, pudLbmnrJubp[r urL tiutr u ti u.rtrupdbpf uL{blugrlurr 6trLuquphnL{ !urJ pugnLgfrl pudLbmnrJubpf m brlu-rpu2furJutr
tlf2ngn{ hurlmu_rpupL{u6 !uLnLu4pu!uL !urqiruulfL lurrrhfr u{blugnLrJp:

FudtrbmEpbpfr hbppur!rutr (rnuph!ruL) h upuu.rhbpp dnqn{trbp[r qnulurprlutr tlupqg
FrLrdLbLnbpbpf mupb!*rL cL4huLnrp dnlnL{p qnLdupLinLLI I lnLpurpruLlntp $frLurtruur! urrrmu:ptiu uL{upmfrg hbmn L{bg urJut{u pLpugpnLLI: Surpb!uL pl_r4hurLnLp dnrlnt{Jrg pugfrqnLrJuptlnrl pL4huLnrp dnrln{Lbpp hudurp{nuI bL upmuhbpp:
FudLbubpbpfr pL4hutrnLp dnrln L{fr ("dnr1n{>) npn2nLd,bpp riupnrl bL pL4nLLtrbl hbnu.rliurllunqn{ p{brup!nLpluL (hupgdurtr) rlirpngnL{ uLgqurg{ur6 dnqnL{fr duduLu.r!: Supb!utrduirln{p 1fr Qurpnrl urLguQgLlbl hbnu!u lupqn{ p{buplnLplutr (hupgLluL) dfr2ngn{:
dn4nL{frtr rluut-ru!gb1nr frpuL{nLtrp nrtrbL h btn l_i.1ur 1 utrdfrtrp.

- unL{npuluL pudLbLnnrJubpf ubr_f uluLuurbp huLrlf uugnrl purdLbtnbpbpp, irpbLgulum!uLn11 un{npu!u_rL pu_rdLbLnndubp[ puLu!frL h uLL{uLu!uL u.rpaUpffrhuduqumuu[uuL dulLbpfr pu:LuQnL{.

llurLnLu4p n Lp1ur rJp LufuuLnbuL{u-r6 4EuipbpnuJ'u-rpLnnt4url purdLbmndubpfr ubrrhu!utrumbp
h url-rryfr uu-rgn 11 pudLburbpbpp' irpbl_rg quur!u.rLr.1 ,prnf.,1u.r1
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