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PUJbL 1. UUPNDUEM (S

Udithnthwpetipep nhundnud £ npwtiv Ugnwgph hwdwnnun ubipwéniyeniu: Unwowplynn pwdutitnndutipnid
utipnpnud Yunwpbine npnanudp Yuywgubithu ubipnpnnp wbiunp £ pupbingh wdpnng Ugnwghpp:

Unyu  Udbhnhwpbpeh  Ywqddwu  hwdwp  wwwunwufuwtwwnne wldhup  pwnwpwghwywu
wwwnwufuwuwwnynipintu Gu Ypnwd Udihnthwebpend wwpniuwyynn nbnGlwunynigjwu ny wdpnnowywu
Ywd  wwwynndunpnphs [hubiint hwdwp  dhwjt - wjiy  nbwpnd, Geb wjiu ny  wdpnnowlwtu  Ywd
wwwynndunpnahs £ Ugnwgph dinwu dwubiph htin nhunwpytne nbwpnid:

Ltpnpnnp fupnn b dbnp pinti Ugnwighpp W Uqnwgpht Yhg bbnlujwgynn thwunwenplinp pnpwjht
wmwppbpwyny Pwuyph guwdwuwht  gpwubljuynd  Ywd dwutwénintpnd, huy  EGYnpnuwhu
wwwbbup' Pwuyh punbipubuwihu ujpnud' www.unibank.am:

1. StinGYwwynipiniu Puulyh b Pwuyh gnpdniutinyejuu dwuht
Pwuyph |phy $ppdwhu wudwunwdu £
hwbnbt' «3NRUPRULY» PUS PUJLESPPUUUL CLUGPNRGBNRL

nnwbiptu’ OTKPbITOE AKLUMOHEPHOE OBLLUECTBO "HOHUBAHK"
wugptiu’ “UNIBANK” OPEN JOINT STOCK COMPANY

Pwuyh Ypbwwn $hpdwihu wudwunwdu £

hwjtptu’ «3NRLHLRULY» PPL

nnwbiptu’ OAO "FOHMBAHK"

wugtptu’ “UNIBANK” OJSC

Pwuyph guuynw £ <L p. Gplwu, Ybuwnpnu hwdwjup, 2wpbugh thnnng, 12 otup, ephy 53, rhy 1-5
hwugtiniu:

Pwulyh thnunwhu hwugbu £ 0025, <&, p. Gplwu, Yeunpnu hwdwjup, upbugh thnnng, 12 obup, phy
53, rhy 1-5:

“Ywwh dhongubipp’
Lbnwfunu' + 37410 59 22 59
Duwpu' + 37410 55 51 40

El. thnuwn’ unibank@unibank.am


http://www.unibank.am/

hunbipubwwihtu Yuyp' www.unibank.am, www.unibank-armenia.com

Pwdubwnndubipnwd  ubpnpnudubiph hbn Yuwywsd hwpgbiph nbwpnud ubipnpnnutipp Ywpnn Gu nhdb)
Shuwuuwlwu onlyuubpnud gnpdwnunieiniuubph nBwywpwnwdbunh wuopbu Nnquutw Uppwhwdjwupt'’
hbunlyw| htnwjunuwhwdwpny'  +374 10 592259 (ubpphu hbtin. 257) L Lbpnpnnubph W Uhgwqgquihu
Ywqdwybpwnipniuutiph htivn hwdwgnpdwygnipjwu Jwpsnigjwu wbn U. <wdpwpdnwjwuhtu  hbnbyw|
hGnwfunuwhwdwpny' +374 10 592236 (ubipphu htin. 301):

Pwuyh hwdwnnun ufwpwghpp

«3nluhpwul» PPL-U (wjunthbn «Pwul» Ywd «3nwppwuly») hpduwnpgb) £ 2001e.-h hnlywnbdpbppt!
npwbu thwy pwdlubinmhpwywu puybpneinitu:  Snwhpwuyp, npwbu  pwuy gpwugyt; £ 2001p.-h
hnywbdpbph 9-hu (Fpwugdwu Jywjwywu phy 0373 U gpwugdwu hwdwp phy 81" hwunwwnjws <L
LYbuwnpnuwywu Pwuyh funphpnh 09.10.2011e. 260 npnodwdp; Pwulwihu gnpdniutinyejwu |hgbughw 81
wnpqwé 2001e.-h hnywnbdptiph 10-pu): Pwuyh 2015p. dwpwnp 12-h Cunhwunip dnnngh npnadwdp Pwuyp
opwywqdwynpyby £, L ubpluynidu Pwuyp Yuqdwlybpwywhpwdwlywu &Lt £ pwg pwdubnppwlwu
puytipnieyniu:

Sniuhpwuyp 2002e. gnpdwpytip £ Unistream npwdwlwu thnfuwugnwiubph dhowqquihtu hwdwywpg, npp
Cwjwunwund npwdwlwu thnfuwugnudutiph ninpunnd wnwowwnwnubiphg k:

3nuhpwuyp 2003p. nwpadb) k «ArCa» Jéwpwhwoywnplywihtu hwdwywpgh wunwd:

2004p. 3niuppwuyp nwnpdwy Visa Internatignal dhowqgqwiht hwdwywpgh wunwd:

2005p. 3nwuppwuyp ulubg (wjuwdwdw) Jwpwynpnd hpthnebph Gt wdunndwplyuynpdwu  gény’
gpwnbgutiiny, hwdwwwwwufuwuwpwp, tGpypnpn Gt wnweohtu wnbintipp << pwulwjhtu hwdwlwnpgnid
Jupywynpdwu dwjwiny: '

2006p. 3nwppwuyp nwnpsdwy IFAD-h gjninuywu Juyptpnud ubpnpndubiph fupwudwu dpwagph, huswbu
Uwbit SMEDNC hpduwnpwdh thnpp tit dhoht phqubtiup qupgwgdwt dpwaph dwutwyhg:

2007pe. ubpnpytig ABN AMRSG pwuyh nhuytiph ywnwywpdwu dpwaghpp:

2008p. 3niuppwuyp nwpdwy <L pnunwiht pnpuwih wunwd: 3nwhpwuyp gnpdwpytg Blade wnbiuwlyp
ubipybpwyht funwdp, npny ubipnpytig dwdwuwlwyhg nbfuuninghwubiph Yhpwndwu dhowaqguihu thnpdp:
2009@. 3nwuppwuyph dwutwéninwihu gwugp dhwgybg wnyjwiutiph giuwynp pwquihtu: LhpYwynwu
pwulyh pninp dwutwédnintip wfuwwnnwd Gu online ntdhdnud:

1 Updhudn nbjnhuquiht dwppbinhugqwihu gnpdwlwniejwu Ynnihg hpwywuwgyws <L pwulybph nbkuphug, 2006


http://www.unibank-armenia.c%D6%85m/

2010p.-h hntuhuh 3-htu Moody’s dhowqgqwjhu Jwpywuhowihtu gnpdwlwinieiniup 3nwuhpwuyht gunphb £
Phuwtuwlwu Yuwyniunypjwu E+, wpunwpdnyeny b wqgqwiht npwdny wywunutiph Ba3 Gpywpwdwdybin
GL NP yuwptwdwdyticn qupywuhotipp: Pninp quplywupobipt niubigh) G Ywynu uufuwwnbunwp:

2011p. 3nwppwuyp Uupwlwu Rwpqwugdwu Pwulyh hGn hwdwwbn hpwywuwgund £ wnbunpp
dhuwtuwynpdwt dpwghp, nph 2powtwyubpnd dbnutipigutipht wpwdwnpynud Gu wyptinhunpdubp L

pwlluwht tipwfuhputin:

2012p. Thomson Reuters Uhowqquwjht  Ynpwnpwghwt 3nwhpwuyht sunphbp £ <wjwuwnwund
“Lwywgnyu nhihug pwuly 2012”7 Yngnudp: Sniuppwulu pungpyywsd b <wjwuwnwuh 100 funpnpwgnyu
hwpywuwnwubiph gniguyned:

2013p. <wldwyuwphwhtu pwuyh Uhowggwiht  $huwtuwlywu Ynpwnpwghwtu (IFC), Unbuwph L
qunpqwgdwu Uudnjwu pwuyp (BSTDB) UL Snwppwulyp uwnnpwagpbight  hwdwgnpdwygnipjwu
wwpdwuwghp' ninnud  PUA-ubph  Jupywynpdwu  Spwgpp  punqwjudwup:  Snwppwuyp  ulubg
hwdwagnpdwygnienit Lwjwuwnwund  UdGpplwih wnbunph wwwwh  (AmCham) hbwn'  nwnuwiny
Ywqdwybpuniejwl pnpwlhg wunwd:

2014p. Snwppwuyp ububp £ hwdwgnpdwygnieiniu  Intel Express dhowqgqwiht  npwdwlwu
thnfuwugnudubph hwdwywpgh hbGwn: Pwuyp twlb ubpyuwywgpt £ 1SS 27001:2013 nbnGlwunynipjwu
wuyunwugnipjwu hwdwYwpgp, ubpnpt) £ Unibank Prive wuhwwnwlwtu dwnwjnigjniuutipp: 3nwuhpwuyp
unwgb] £ twl «GtGpwqwug Npwy» dpgwuwyp (RBI STP Quality Awards) Uduunphwih Mwjdwiqbiu
Uhowqgujhtu Pwuyhg SWIFT thnfuwugnwdubiph dwnwynigjwt pwpdp npwly wwwhnybint hwdwn:

«Ftipwqwug Npwly» dpgwuwyp wnpdb) £ dhowqgquiht STP unwunwpwutiph hwdwdwju wfuwwnwuputipp
Ywqlwybpwbint  wpryntupnwd:  Snwwppwuyp  bwlwunpbu qwjuwgnp £ hp dhowqquihu
hwdwgnpdwygnipyntup b hwuwnwwb]  pnrwygwiht  pwulwiht  hwdwgnpdwlygnieiniu  dh wpp
Gypnwywlhwu L wdbphlwu pwulbph hbwn: Pwuyp pp hwbwfunpnubpht  dwwnngnd £ SWIFT
thnfuwugnwdubiph dwnwynieyniuubin dwwngkih uwywaqubipny:

Pwuyp 2015p. dwpunh 12-h Cunhwunip dnnnyh npn2dwdp Pwuyp ytpwlwqgdwynpybi £, W ubpluynidu
Pwuyh Yuqdwybpwwhpwdwwu 6Lt £ pug pwdubnppwlwu puybpnigniu:

2015p. hniphuph 1-hg Pwuyp nwpdb £ HYwnghwnwp hwdwlwpgh hwogh owbpwuwnp bW wpgwynpynn
ontywynd hwoqwplwihu hwdwlwnpgh wunwd:

2015p. nbtywnbdpbtph 25-hu Moody's Investors Service dhowqquwjhu gnpdwlwnyeniup hwuwnwwnb| k
Sniuhpwuyh pwulwihu wywunutiph B2/NP, pwqwjht Juwpywiht quwhwwnwlywuh b3, Ynuwnpwgbunp
nhuyh quwhwwnwlwuh Bil(cr)/NP(cr) Jwplywuhoutipp: Pninp  Juplwuppubiph génd Ywufuwwnbunudp
duwgh) £ wuthnthnfu' Yuyniu:

«3nwhpwulyp» nwnpéb| t wpdbpnebph hwowpywiht hwdwlwpgh wunwd b unwgb] nbwnghwwn
hwdwlwpgh  hwadh owtipwwnph b Ywpgwynpdnn oniyugh - hwzwplwiht - hwdwlhwpgh - wunwdh
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Yuwpgwyptwy' dwwngbin pwdubunhpwlwu puybpnyeniuutph nbGunph Jupdwu W wpdbenebiph
wwhwnniejwu htin Yuwywsd dwnwjnipintuutipp:

«3nthpwul»  PPL-u  wnwohu puytipneyniut £ <wjwuwnwunwd, npp pnpuwgnd - bwfutwywu
hpwwwpwlwiht - wnwownpyh  (IPO) dhongny hpwlwuwgptig pwdubinndubph  wnbinwpwfuncd:
Fwdubimndubip pnnwpybint npnondp Wwpdwuwynpywséd tp «3ntuhpwuyh» qupgqugdwu npwlwwbiu unp
dwlwpnwly wwwhngbnt b hpwlwu dnnnypnww pwuy nwnuwnt nwgiwywpnyejwdp:

Wuop 3nwhpwulyp ntuhybpuw| pwuy k, npp hwbwfunpnubpht wnwowpynud £ dwdwuwlwlhg pwuywihu
Swnwjneniuubph Jwju wbuwlwup: Pwulyp ubpluwndu  punipwagpynd £ npwbu - wwhwwunnwywu
gnpdtjwnény  Ywnwdwpynn, pwyg L unpwdndniejniuubp  Yhpwnnn,  twfuwdbnunnuywu  nt

pwthwughynigjwu ulgpniupubipny  gnpdnn  puwtvwlwtu  hwunwnnieiniu: 2015,  npnipjwdp
Sniuhpwulu ntuh wybith pwu 282,000 wywnhy hwbwfunpn:

Fwulh wnwpbnienut £ uywuwnb] <L pwulwiht hwdwlwpgh wbwlwu b nhuwdhy qupgugdwup b
pwulywihtu Sdwnwjnigyniuutiph uwwdwdp puwysnipjwt ywhwuswnyh wnwybjugnyuu pwywpwpdwup
Cwjwunwuh Lwupwwbnngeniund’ npwljjw| pwulwiht dwnwjnyejniuubph dwwnnigdwu dhongny:

Fwulyh Hrnphpnh  dowlwd nwqidwywpnigjwup  hwdwwwwnwuluwt  3nluhpwulyh  gnpdniutiniejwu
hpduwlwu  ninnneyniutpt Gu dwupwdwfiu  phqubup b wowygnipyntup  thnpp L dhohu
dGnuwplwunhpnyejwup:

Pwuyph Ywunuwnpwlwu Yuwhuwp 2015p. nbyunbtdptpph 31-h npngjuwdp uqdnud £ 14,167,947,100
(nwuusnpu dpthwpn 4Gy hwpnp Jwpuntujne dhihntu hup hwpgnip pwnwuntujne hwqun day hwppnip) <<
npwd (AMD), npp ubpwnnud b inbnwpwotujwsd 109,669,471 (dtY hwpinip hup dhihnt ybg hwpynip
qwpuntuhup hwqwnp snpu hwpnp jnpwuwuntudby) unynpwlwu pwdubnndu, jnipupwugnipp 100 (dby
hwpjnip) << npwd wujwuwlwu wpdtipny W 32,010,000 (GpGunwbipyne dhjhnt tiwup hwquwn) hwun
wpwinujw] pwdubitndu’ jnipwpwuginipp 100 (JGY hwpynip) << npwd wujwuwlwu wpdbipny:

Pwulyh funpnp  pwdubwnbpu Lt «¥ndtiph  <ninhug  Lhdppbn»  Culybpnuyeyniup  (92.5%)  (hwugbU'
LEunpnuwywu Udbphlw, PEhg pwnwp, Lnpubp <nyeunt b Ujp thnnng, Pibjp 26up, puwlwpw):

Phqubuh hwdwnnwn uywpwqghpp
Pwulyu ppwywuwgund £ << optitunpnigjwdp uwhdwuywd gnpdwnnyputin, dJwutwynpwwtiu.

Uhengubiph ubpgpwynid
Fwuyp $hghjulywi b hpwjwpwuwlwu wudwughg punniund £ dwdybinwihu b gywhwue wywunubp
< npwdny b wpwnwndnypny:



dwpybtpp b dhongubph wy| mbnwpwjunidubp

PFwulu hpwywugund Et phqubuph Juwplwynpnd b wwwhnynd (Gpwafuhpubph npwdwnpnid,
thwuwnwpenruwht wyptinhwhdubp, Juplwhtu gdtip, odtipnpwdnbp, pwuluyht Gpwatuhpubn b
dwlnphuq): Snihpwuyp thnpp U dhoht phqubiup Juplwynpdwt quipgugnuip nhnwplynud |
npwbu  wnwouwhbtipe  nwqdwywpnipntu: Sniuhpwulu  wnwowpynd £ onlyuip
nwnwuwuhpneniuutiph W phqubup wnwuduwhwwynieiniuubph hpdwu Yypw hwbwpunpnutipp
ynuyptinn fudph hwdwp hwunniy dowyjwsd yupywihu dpwgnbp:

Uwupwdwfu phqubuh qwpgqugnup hwunpuwund £ Pwuyh phqubiu  nwgdwdwpnyejwu
wnwouwhbipe ninnniejntu: 3niuhpwulyu wnwowpynwd t puswbu bywwnwywiht uywnnnuywu
qupytip, wjuwbu b ng bwywwmwywhu, Gpp gnwdwpp Ywpbh £ unwiw] gwujugwd uywnnnuywu
uywuwwyh hwdwn' ybpwunpngdwu, pdogulwu, Gwdhnpnuwywu Ywd wy dwiuubpp hnquint Yud
£l wwpwupubp qubint hwdwp: Pwulyp wpwdwnpnd £ uwb hpthnpbpwhtu qupybp puwybih
wlpwnd gnyp, phqubu wwpwoép qubn, Ywnngwwwwnbint Ywd Jbpwunpngbiine  hwdwn,
wyunndwnytin, nuynt gpwyny ywpybp:

Pwuljwjphtu thnfuwugnufubph hpwlwugnid

Pwuyp 2003 pYwywuphg uluwd wunwdwygnd b SWIFT dhowqqwiht hwdwlwnpghtu: Pwuyp
pnrwygwihu hwohyubip ntuh wnbnwywu b dhowgguihu 20 pwulbipnud, husp huwpwynpnieiniu k
wmwlhu wwwhnydb] pwuyph hwbwfunpnubph Jéwpwhwowplwiht  uywuwnpynwp gwulwgwsd
wpdnypeny W ydwpwjhu gnpdhpny:

Pwuyp Ihghlwywu wudwug npwdwlwu thnfuwugnudubiph dwnwjniyeniuutp £ wnwowpynid
«3ntuhunphd» npwdwywu thnfuwugnidubiph dhowqqwihtu hwdwlwpgh dhongny:

Mwuwnhy pwpnbph mpwdwnpnid b uywuwpynid

Sniuhpwulu hp hwéwfunpnubpht wnwownpynd £ wbnwywu  ArCa Jéwpwiht hwdwlwngh
pwpwbip, huswybu twl Visa Internatignal pwpubip: 3nwuppwuyp ubithwlwu wpngbiupugwihu
ytuwnpnup dhongny uyubi| £ pnnupyt| bwl Visa shwwjht pwpuntin:

Lwwny hp pwpunwwwuubph hwdwp 3ntuppwuyp gnpdwpyb)  wpnnuneniuutiph W gbinskipp
«Uwquhu»  Spwghpp, npph  opowuwlubpnd  qunudubp  Ywwwpblhu,  pwpunwwwuubphu
wpwdwnpynud Gu dhusl 40% qbinskin:
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Upwnwpdnypny b wpdbpnpebpny gnpéwppubp Yuwd ppnpbpwiht Swnwynipyniubkp

- Pwuyp Ywwwpnw £ wpnwnpdnyph wnp nt ywbwnph b wpdtipnebpny gnpdwppubin:

Undnitw] Swnwjnipyniuutph nhdwg yéwpnudubph punniund

—  3nwhpwulyu nwh Yndniuw| éwpnwdubph punniudwtu hwdwlwng: <wéwfunpnubpht wudbwn
wpwdwnpynuwd £ UNIPAY Undniuw) Jéwpnuwiubph pwpu, npp dpw tpwd £ wuhpwdbomn
nbnGYwwynipintup hwbwlunpnutph hwdwp wpwg b hwpdwpwybn Yyéwpnudubp Yuwmwpbine
hwdwnp:

Cwupwjht Swnwynipeyniuubph nhdwg Yyéwpubph punniund
—  LQwbwfunpnubipht Jéwpwhwodwpwiht dwnwjnyeniuttph hwdwipp dwwnngdwt  uwwwnwyny'

Pwulyp fupwunw £ hwpybph, wnnppbph, GYunpwkutpghwh, hbnwiunuwdwpéh b wy hwupwphu
Swnuwjniejniuutiph nhdwg $pghwywu b ppwywpwuwlwu wudwughg yéwnpubiph punniunwdp:

U Swnwynipyniutitp

—  3nwhpwiyu ppwlwuwgunw b hwodwplyw-npuwdwpynuiht uywuwpynd pp  hwéwfunpnubph
hwdwp' hwohdubph pwgnid b uwywuwpynid, npwdwpynuihtu gnpdwppubp, Gpwfuwynpwapbph
wpwdwnpnw,  hulwun, gnpdwppubp  wpdbpnebph  htwn G wju:  Snwppwuyp Lwl
swnuwjniejniuutip £ dwwnnignud << pwnwpwghubipht, npnup oguinynwd U whunwlwu unghwjwlwu
dpwgnbinhg:

- «huwmbipubn pwuy - <wéwfunpny hwdwlwpgp twiuwnbujwsd £ huwnbpubin gwugh dhongny,
wnwug Pwuy hwéwfubint, hwéwfunpnutiph pwubwihu hwohyubiph Yuwnwywpdwl, hunbipubunp
dhongny pwulwhtu hwayh pwnywdpubip unwuwint b ydwpnwiutp hpwlwuwgubiint hwdwp:

—  3nwhpwuyu hp hwbwfunpnubpht wnwownpynd £ shpyhqynn wuhwwmwlwt  wwhwnbintip
nbnwyw)jws hwwnny Yunnigwsd wugunwug nwpwdpnid' pwuluwndtp hpbpu nt thwuwnwenebpp
wwhbnt hwdwn:

Pwuyh Yuqiwytpyuywu Yunnigywsépp
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Sniuhpwuyp Ywnnighi  jwju uywuwpydwu gwug: Pwuyp <wjwuwnwup <wupwwbinniegniuntd
L Lbnuwhu Qwpwpwnh hwupwwbnngeniund hhdub) £ W Yunwdwpnud £ 45 dwutwéjnin,
huswbu bwl ubpYwjwgnigsnieintt MNnuwunwup FrwuniEywu Unuyyw pwnwpntd:

Uwnnpl wdthnthynud Gu Pwuyp wynpyubpp

Cwq. ££ npwd
31.12.2015* 31.12.2014 31.12.2013
Ulwhyubp, wyn pyntd 158,512,048 170,258,546 153,489,734
t’ul:l“l:l'::‘lt‘:;':‘“" 118,764,536 123,976,764 122,213,603
GYywdwmwpbp
wlwnhyubph 75% 73% 80%

nmbuwlwpwp Yo2hnp

*wmninpiph Ynndhg hwupuwipydwé sk

2. Pwuyphu b pwdubnndubpht wnusynn nhulytph hwdwnnwun

ulwpwghpp
Qnjnipjniu ntubu dh 2wpp nhubwihtu gnpdnuubin, npnup hwunny Gu unyu Ugnwagph dhongny
wnwownpyynn pwdubnndubpnd ubpnpnuiubppu: Lbpnpnnubpp wbwnp £ npnond jujwguby'
Ihnyhtu ghinwygbiny ubipnpnudubinh punyep W npwuhg pfunn hhduwlw nhuytipp® Guting hptiug
thnpdhg, Uwwwwlubphg, $htwtuwywu nbunipuubphg, nhuyp vjwwdwdp hwyywdniejwu
wuwnhbwuhg W wy] gnpdnuubiphg:

Npnond Yuwywgubingg wnwye gwulwgwd ubipnpnn wbwp £ twhiwwbu dwunpwuw wnyjwg
pwdubtinndubipnnid utipnpnudubiph hbun uwywsd nhuybphu:

Gpyph pwnwpwlwt Ywd unghwf-inunbuwywu hpwyhbwyh thnthnfunigyniutbp, Ywd
gwulwgwd w)| pwgwuwlwu qupgugnudubin, npnup Ywpnn Gu wgnbgnienitu niubuwg
pwuyh gnpédniutinigjwt U pwdubitnindutiph quh Yypw:

hudywghntu nhuy. wju nhuyp hpdbwywund wwjdwuwynpywsd £ pwdubiinndubpnid
ubpnpnuwiutiphg wyuywpnn  GBYwdnunubph wndtgpydwu htun' hpwywu
gunnniuwyniejwt inbuwulyniupg:

Ppwgybijhnipjwu nhul. pwdubinndubiph gwdn hpwgybijhniejwu nhuypwywjdwuwynpywsd
E Yuwwhwwih onywih  plpqupqugywénigjudp, npph wpryntupnd  pwdubnndubipp
hpwgubnt nbwpnud ubipnpnnp Ywpnn & Ypbp huwtuwlw Ynpniunubip:
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Wunwwdbuwjuhy, pwuh np 2w nbwpbpnw  Upqwd nhuwihu  gnpdnutbpp  pwuyp
ytpwhuynnnigyniuhg nnipu Gu, wju gnigwyny suwhdwuwihwyynn nhuybph pwgwuwlwu
wqnbignyeniup ujwgbigutiint uywwnwyny dEnuwnpyywd dhongunniwdubiph wpryntuwybinnie)niup
sh tipwfuwynpynud puityh Ynndhg

Uwnnpl ubipywjwgunwd tup pwuybiphu, b «3niuhpwuy» PRL-hu dwutwynpwwbu, ubiphwwnny
nhuytipp, pwuynd wnlyw nhuybiph swihdwu b bjwgbgdwu dafuwuhgqdubpp:

Fwulu hp gnpdniutinugjwu pupwgpnd wnusynd £ pwuywihu gnpdniubingjuup ubiphwunnwy
nhuytiph htivn, npnug Ywnwywpdwu hwdwp wnlw Gu pwdwpwn nbunipuutip W dGfuwuhgdutp:

Pwuyh Yynndhg wnwyb| fwywu nhuybp Gu nhunwpyynid’

Jdwplwypu npuyp. Pwuyh qupywnniubph Ynndhg ywjdwuwgpwiht wwpunwynpniegyniuubipp
sywwwpnudp, husp Yupnn b bwwbu wanb]p pwulh gnpdniubingyuu Jpw, L wnwowgubi
[nwgnighs dwluubip, npnup pwgwuwlwu Yuwunpwnwnuwu pwulyh gwhnyph Yypw:

«3ntppwul» PPC Juplwihu wnpudpbip pwjwywuhtu nhybupdhlugywsd £ W pp dbe sh
wwpniuwynd  fungnp  Ybunpnuwgnuiubp: dwpluynpdwtu  gbipwyw  ninnnuggniuubip Gu
hwunhuwund  dwupwédwfu  Jwpywynpnwt n PUA qupytph  wpwdwnpnudp:
Wunwwdbuwhuhy pwulyh wnpndbind wnlw Gu swofuwnnn wynphdubip, npnup L pwulyh
hwdwp Ywpnn Gu hwnhuwuw] ynnbughw| Ynpnwunubph wnpynip:

Cwdwdwju pwuyh Juwplwihu wynpundbih nhuwjuniejwiu Ybpinwdneginiuutiph pwulh wynpundbip
niuh htnlyw| Yuwnnigwédpp 31.12.2015p-h npniejwdp:

Cwq. << npwd
Uywhyubip Upfuwiwnnn Quipfuwwnnn wywnhyubip
wywnhyubip
Uwnwunwp <ulynn/ Ny Ywulwok| Uuhniuwip
wn/ Ny Mthulwjhu uinwunwpw/Uh h/ Pwpap
nhulwyht oht nhujuypht nhulwyht
dwpytp,
wjr} eynid
L 104,105,787 1597794 1,864,374 5,054,638 11,655,326
ntighntuwn
ubiphu
um<g 2,129,939 2,211 10,172
tinyputinh
ntighntuwn
ubiphu
Cunwdbup 106,235,726 1,597,794 1,866,585 5,054,638 11,665,498
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Uhwdwdwuwy pwuyh Juwplywihtu nhuyp punypwagpnn gnigwuhoubip niubu hbunlyw| wnbupp:
Ydwpytiph qény wwhnwwnmwdhnuny/punhwunip Juwpybip = 3.96%

Quipfuwwnnn Junybip/punhwunip qupytip = 7.42%

Quipfuwwnnn Junytiph wwhnwuwn/punhwunp yuwhww) = 15.20%

Luwpwynp Ynpnunubiph hwnniy wwhnwwn/swofuwwnnn Jupybp = 40.76%

Cwhnyph dwdydwu gnpdwyhg (qnun gnpdwnuwlwu LYlwdnunubip+wwhniuwnh unbnddwu
Sdwfuubip)/qupytphg gnin Ynpnwun  =21.54%

Jdwplywhtu nhuyny G2gnpingwsd gniin inynuwjhu dwpdw =2.06%: Pwuyp Ywpqwynpntd N
qupYwihu nhuyp dwywpnwyubpp' uwhdwubing deYy dinfuwnnth Ywd thnfuwnniubph fudph,
huswbu twl Jupywynpdwtu §ninuiht Ywd wojuwphwgpwlwu ubigdbunubph gény punniubh
nhuyh gnudwpubiph uwhdwuwswihbp:

Ldwu nhuytipp wwppbpwpwp YGpwhulyynwd Gu b npwug Jwnwdwpnup Gupwlw &
Jpwuwpdwu wnwpblwu Ywd wybh hwéwhuwyh Yupdwsdpny: Cun wwpwupwunbiuwlubiph,
wnuwnbunywu §nintiph L Bpypubiph Jwpwihu nhuyph vwhdwuwswihbpp hwunwnynd W
wuhpwdbtonnigjuu nbwpnid yipwuwynd Gu Pwuyh Funphpnh Ynndhg:

Jwplwihtu nhuyp twl Ywnwywpynw £ Juplunniwbph b wyninbughw) uplywnniubpp' dwyp
gnwdwph W wnynuubph  Jéwpdwt  Ywpnnniggnitup wwppbpwpwp - Jepndting L
wuhpwdbtonnigjuu nbwpnd Jupyh npwdwnpdwt uwhdwuwswihtpp hnfubiny:

Upwmwpdnipwihu  nhuyp Ywpnn £ wnwowuw] thnfuwpdtiph Ywpniy wnwwnwunwiubiph
htilmbwupny: Pwuynd wpunpwdnipwiht nhuyp pwjwywuhtu gwdp dwywpnwyh Jpw k, pwup
np wyn hwpgnd pwuyp upnud £ pwjwlwuht qgnpwynp pwnwpwlwunyeintu bW hhduwywunid
wpuwnpdniewihtu pwg nhppbip sh niubunud:

Snynuwnpnyph nhulp Ywpnn £ hGinbwup |hub ontuynd gnpdnn tnnynuwnpnypubiph Yunpnwy
thnihnfunigjwu:  Pwuyh gpbeb pninp - wywpdubipu nt wwpunwynpnigyniuutpp - $hpudwsd
wnynuwnpnypny tu: Wunwwdbuwhuhy wju nbwpnwd bu Ywpnn Gu wnwowuw] nhuybp
ywwywsd  pwuyh  whwhdubpp b wwpwwynpneniuubph  dwdybunwunieniutbph
wuhwdwwwwwufuwunigjwu  hbw:  Pwuynd  wnlw bGu  JGpndnieniuubp  pun  npnug
ontjwjwlwu wnnynuwnpnypubiph Yupny nmwnwunwubpp pwuyphtu Yhwugubu wnwybjugnyup
100 dju npwd uwu: Lodwd nhuytipp quuytiint hwdwp pwuynd yupynwd £ nhuytipp ujwgbigunn
hwlwwwunwujuwt quwgnugdwt pwnwpwlwunye)ntu:
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Lbipywjwgywdé nhulbiphg jnipwpwugnipp Ywpnn £ npnawyh  pwgwuwwu  wqnbignieiniu
niubuw| huswbu Pwuyh yhtwyh, wjuybu b onluynd wnw ppwypbwyh ypw' wpryniupned
hwugbgutiiny Pwuyh Ynndhg unwuduwd wywpwwynpnipntuutiph suwwwpdwup Yud ontjuynid
pwdutinmndubiph  2powtwndwt  hpwgdwup, wulydwup: Wunwdbuwjupy, hwoyh wnubiny
pwulwjphtu hwdwywpgh ubpyw qupqugnuutpp, Pwuyh Juplwynpdwu gwdp nhulwiphu b
qgniawynp pwnupwlwunteiniup, pwuynd nhuybph Ywnwwpdwtu dwlwpnwyp, huswybu twl
ytpwhuynn dwpdup Ynndhg ppwlywuwgynn tuhuin ybGpwhuynnnipiniup, ytipnugywi nhuybph ph
hwjwn quint hwjwuwlwunipintup guwhwwnynud  pwwlwuhu gwon:

(Gnnwpynnp Ywpnn £ pwiuyb) bwle wy nhuytipp hbn, npnup pnnupynnhtu wju wywhht hwjnup
kU, Ywd npnup pnnupynnu bwlwu sh hwdwpb| unyu wqnuwgpnid ubpwntiine hwdwp:

3. Pwuyph wmunmbuwlwi gnpéniubnipjuu  qupqugdwu L

Phuwtvwlwu ypdwlyh thnthnjunipjuu dhunnidutipp

Fwuyu hp gnpédnwibinueniut ppwlwuwgunwd £ hwdwdwju  Pwuyh tunphpnh  Ynndhg
hwunwwnywd htnwulwpwjhtu qupgugdwu dpwagph:

Fwulyh gnpéniubingeniup YGpwhuyynd £ Pwuyh funphpnh b dwpsnigjwu Ynndhg, npnup
owbpwwhy Ybpwyny wpdwquwupnd Gu  ondjuywlwu  ppwyphbwlp  thnthnfunyeniuubppu’
donwwbu hwodh wnubind Pwuyh Ynndhg wnwownlynn Swnwjnigyniuutiph b uwlwgubpp
hwdwwwwunwuluwubgnudp ontywih wwhwugubphu:

PFwulph punhwunyp qupqwugdwu dby wdbuwbwywup dwupwdwfu phqubtiuh, thnpp L dhohu
phqutiup qupquwgnidu £, huswbu twl Pwuyp npwnpnientt £ nwpdund uywuwplydwu npwyh
pwpdpwgdwup, npw  2powuwlubiph  punuwjudwup L nbunipuubiph  ubipgpwydwup
(bwutwynpwwbiu nbighntun L ny nbghnbun hpwywpwlwlhwu wudwug, huswbu twl
dhowqguiht Yuqdwybipynyeniuubiph htitn hwdwgnpdwygnypjwu wpryntupnd): Pwuyp twl
gnpénnnieiniutp Yabnuwpyph ppwgybihnigywu wwwhndwu b $huwtuwlywu snlywubpnid
huwpwynp qupgugnwdubiphtu b gugnudubphu wwunpwuwmywdnip)nit dtinp ptipbnt ninnniejwdp:

2015 pywlwuh pupwgpnud, dhus Uqnuwgph gpwugdwt ubpluwjwgdwu opp, Pwuyh
gnponubnwu b dhuwtuwlwu  Ypdwlyh Lwlwu thnihnfunigyntt - wbinh  sh niubigh:
Qnponwutinyewu  hwdwp wuhpwdbon pninp - wpwnnuwgpbipp, |hgbiughwubpu ndh dbe Gu,
Pwuyph phutwtvwlwu yhtwyh Ywd swhnipwpbpnigjwtu ypw fwlywu wqnbgnieniu niutignn
nwunwlwu hwjgbp  wnlw 6U, pwgwluwind L GU uwwuynw  Yugqdwybpwwywu
thnihnfunigyniuubip:

Tthw htwn dtlywntn Pwuyh nywywnnipiniup daunwwbu hp npwnpnyjwu ubippn £ wywhnd twb
Pwuyph Ywqlwybpywlywu Ywnnigwdph wpnhwlwu b dwdwuwywyhg phqutiuh Jwpdwu

Ywunuubpht hwdwwwwwujuwubgubnt fuunhpp, nph hGwnbwupny htwpwynp Gu Pwuyh
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Ywaqdwybpwwlwu Yunnigjwédph thnthnfunieyniuutip, npnup twywwnwy Gu hnwwunnw Pwuyh
gnpéntubinyejwu pwpbjwydwu U gwhnipwpbpniejwlu pwpdpwgdwun:

4. Pwulh wninphntu hpwwuwgunn wua

2011, 2012, 2013 L 2014 pqwlwuubph hwdwp wulwfu wniphint hpwwuwgpt) £ «Gpwip
(anpupnu» PPL-U, 2015 pYwlwuph hwdwp wulwfu wninhnp bu hpwlwuwgynd £ «Gpwup
(Gnpupnu» PPL-h Ynndhg:

Cwughb' <, p. Gpluwu, 0012, Ywnwnjwu 8/1
<kin.' +374 (10) 260 964, 260 976,

Swpu' +374 (10) 260 961,

k. hwugh' www.gta.am

Suopbu- pwdubnbip Swghy Snipninwnwu

5. Pwuyph Ywnwjwpdwu wunwdubpp, wjuwwmwlhgutpp L
pwdubwnbpp
Pwuyh Ywnwwpdwu dwpdhuubpu GU'

—  Pwdubwbpbpph punhwunip dnnnyp (wjunthbun' «dnnny»),
— hunphnipnp,

—  Qnpdwnhp dwpdhup, win pYnwd’ Ynitghwy gnpdwnhp dwpdpht' dwpsnieyniup (wjunthbiun'
«dwpgnieiniu») b dhwudljw gnpdwnhp dwpdpt’ dwpsnigjwt twfuwgwh -Snpdwnhp
nuonbiu (wjunthtinn' «dwpgniejwt twfuwgquwh - Snpdwnhp wnuontiur):

Pwulp yunwywpdwt dwpdhuubph Yunnigwépp

PUSLESENENh dNNd

A 4

PULYP uNPLNRM Y

A 4
PULYN
Jdur2nhe-3Nku

A 4
4dur2nhfe3UL LUuUUL
- SNrouhM SLONrLL
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Pwulh lunphnipnp Yuqigws £ 5 wunwdubphg

Qughly Rwpwpjwu - lunphpnh bwluwgquwh, thnpdwnniginiup’ 22 nwph:
Qbtinpgh Mhuyny - unphpnh wunwd, hnpdwnnyejniup’ 22 wnwph:
Lpwhwwn Upgnudwtjwu - lunphpnh wunwd, thnpdwnnieyniup® 17 wtnwph:
Ennwwupn 2Qwdwujwu - lunphpnh wunwd, ginpdwnnieiniup’ 23 wnwnh:
Upwpwun Wnlyuujwt - lunphpnh wunwd, thnpéwnnigyniup’ 21 wmwnh:
Pwulh dwpsnipyniup Yuqijws £ 7 wunwdubphg

Jwpnwu Upwjwt' Ywpsnipjwt twfuwgwh, thnpdwnneniup’ 20 wnwph:

Rupwp Pnjwojwt’ dwpsnipjwt uwfuwqwhh  wnwoht  wnbnwyw-Nthuybph  Yunwywpdwu
tnuopbu, thnpdwnnieniup’ 24 nwnh:

Ubupnwy <wiynpjut' dwpsnigjuwt bwjuwgqwhph  nbnulw), Owbpwghntu  uwwuwplydwu W
nbntlwwnwlwu hwdwywnpgbph wuopbu, thnpdwnnigyniup’ 14 twnh:

Qnhwp Iphgnput’ Ywpsnipjut wunwd, Fjuwydnp hwodwwwh, ghinpdwnnipniup’ 22 nwph:

OdJuwutuw Unwpbywu' dwpsnigjwt twfuwgqwhh wnbnuiw|, bpwjwlwu uywuwplydwu U
dwdlybunwug wwpuwynpnipniuubiph hGnpbipdwu gdny wuopbu, dinpéwnnipiniup’ 17 wnwph:

TYwyhpe Mbwnpnujwt’ Ywpsnipjwt uwfuwgwhp wnbnuw), Ynpwynpwwnpy phqubuh quipqugdwu
U Jwbwnpubiph wuopbiu , thnpdwnnieyniup’ 13 wnwph:

Qnipgbt Untfuywt’ Ywpsnipjut uwfuwquhp nmbnulw|, Ywupwdwiu phqubuph qupgqugdwu b
Jwéwnpubiph wnuontiu, inpdwnnipiniup’ 11 tiwnh:

Pwuyh wotuwwnwyhgutiph phyp 31.12.2015 pwlwuph npnigjwdp Juqgdnwd £ 888 waluwwnwyhg:
Fwuyp funpnp pwdubtintpph uwpwahpp ubipyujwgyws £ Udihnthwebpeh 1-ht Gupwlybunni:

6. Pwuyh Ynnihg wnwowplyynn pwdubnndubph Yytpwpbpjug
hhduwwtu wndjujubpp

Pwdubtitmndubiph nbuwy Ny thwunwpnpwhtu unynpwywu pwdubunndu
Uty pwdubnndh wujwuwywu wpdtp 100 << npwd
Uty pwdubunndup onlywjwywu wndtip 230 << npwd

Pwdutitnndubiph pwuwy 22,704,347 hwwn
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Pwdutimndubiph punhwunip Swyw)p' 2, 270,434,700 << npwd

hw2qwnyqwsépennunlynn (wnwownlynn)
pwdubwnndubiph wujwuwlywu wpdbpny

Pwdubindubiph punhwunip dwywip’ 5,222,000,000 << npwd
hwawplyws panwnlynn (wnwouwnplyynn)
pwdubwnndubtiph mbnwpwsfudwu wpdtpny

Pwdubtilmndubiph wpdnyp <L npwd

Updtipnretinh uwwwnwyp Uhgngutinh utingpuwynid

Uhgongubiph oquwgnpddwt twfuwunbiuynn f[dnnwnynnh Ynnihg pwdubwnndubiph
ninhubpp wnbnwpwofudwu  wpryniupnud  ubpgpwyywsd

npwdwlwu dhongubipp hhduwlwunwd ninnybint
Gu thnpp W dhohu  dGnuwpyniejniuubiph
Juplwynpdwun, uwywnnnwywu qupybpp
wnpwdwnpdwup

7. PBwdubnndutiph  wnwowpyh L npwug wnlnpht

pnynynipjwl ufwpwghpp
Fwdubwnndubph  wnwowplu wdpnnonipjwdp hpwlwuwgynd £ [pugnighs pnnuplynn
pwdubnndubph  hwopt'  Pwulh Ywunuwnpnygudp  wdpwgpwsd  hwjnmwpwpywd
pwdutinndubiph dwywih 2powtwynid: Pwdubnndubiph  wbnwpwofunidu  hpwlwuwgynwd
«LUUNUR OEUERU UNPUELhU» pwg pwdubnppwlwu puybpnigywu pnpuwnud (wjunthbu'
Pnpuw):  Unwowpyynn pwdubinndubph dwuny hwygybint £ wnbwnpht  pnywnynyeniu:
Unlwnphu pnyunygnigjut hwigp Ywpnn £ uwb spwdwpwpyb:

Unwowpyhg ogunybiint hwdwp wudp, npp npnpbp £ punniul] wnwowpyp L ubipnpnud
Ywwwnb] pwdubinndubpnud wbiwp £ dwutwlygh pwdubinndubph wnbnwpwotudwup npwbu
qunpn’ ubpnpnuwihtu Swnwynieyniutbp dwunnignn b Pnpuwih wunwd hwunhuwgnn wudwug
dhongny: Npwbu ubipnpnn Ywpnn £ hwunbu qu| gwulwgwsd ntighnbuwm Jwd ny ntighnbuwn
hwunhuwgnn $hghjulwi Ywd hpwwpwuwlwu wudp:

Pwdubwnndubiph mbnupwstunuu hpwywuwgybine £ Pnpuwynd pug unwunwpun wénipnny'

hwdwdwju  «LUUTUL OEUERU UNUGLhU» pwg pwdubnhpwlwu pulbpnisjwu
«Unpdtienetiph wtnwpwofudwu Yuqdwybpwydwu Yuunuubpp»:




Fwdubimndubiph  wmbnwpwofunudp ulyudtint £ Ugnwghpp YGUwnpnuwywu pwuyh Ynndhg
gpwugdwt opywu hwennpnnn 3-pn (Gppnpn) wofuwnwupwiht opp b wlbnt £ dhusk 2 (Bpyne)
wluwwnwupwiht on, ennwnydwu b nbinwpwtudwu opp hwdpuyunud k:

Unwowplynn pwdubwnndubph dwuny hwigybiint £ wnbwpht  pnyunygnyentt:  Unbinphu
penyunynijwu hwigp Ywpnn £ bwl spwwpwnyb:

8. Pwuyh withnth Ppuwuvwwu nydjwjutipp
Pwgwndwl wpdtipny ubpyuwjwgywd gnigwuhoubipt wpnwhwjnywsd Gu hwqg. << npwdny:

Snigwuhoh wujwunwdp 31.12.2015 31.12.2014 | 31.12.2013
2ntn pwhnye pwhnipwhwnpyh qény dwfuuh

ujwgbtignidhg  hbwnn (hwq. << npwd) 493,238 532,475 483,590
Utithwywu Yuwwhwwih dhoht dtdnieiniu (hwq.

L npwid) 21,640,340 20,593,576 | 19,572,866
Utithwlwt Yuwwhwwih owhnipwpbipnyentu

(ROE), % 2.3% 2.6% 2.5%
2ntwn pwhnye pwhnipwhwnyh qény dwfuuh

ujwqgtignihg htiinn (hwq. £< npwd) 493,238 532,475 483,590
Cunhwunip wlywinhyubph dhohtu dtdnipntu 164,385,297 161,874,140 | 145,928,013
UYywnhydubiph owhnipwpbipnie)niu (ROA), % 0.3% 0.3% 0.3%
2nuwn gwhnye pwhnipwhwnyh qény dwfuuh

ujwgtignidhg htivnn 439,238 532,475 483,590
Snpdwnuwlwu Glwdnun 9,212,713 10,850,174 | 9,029,498
2nn pwhnyeh dwpdw (NPM), % 5.4% 4.9% 5.4%
Snpdwnuwlwu Glwdnun 9,212,713 10,850,174 | 9,029,498
Cunhwunip wlywinhyubph dhohtu dtdnipntu 164,385,297 161,874,140 | 145,928,013
UYywnhydubiph ogunwgnpddwu gnpdwlhg (AU), % 5.6% 6.7% 6.2%
Cunhwunip wywhyubiph dhoht dtdnipniu 164,385,297 161,874,140 | 145,928,013
Ubtithwywu Yuwwhwnwih dhoht dtidnieiniu 21,640,340 20,593,576 | 19,572,866
Ubithwlwtu Yuwwhwnwih dnynhwhywwnnp (EM) 7.60 7.86 7.46




2nun wnnynuwiht Glwdnun 5,254,953 7,290,922 | 5,608,186
GYwdwwpbp wywnhyubiph dhohu dbdnieintu 121,370,650 123,095,184 | 112,610,662
2nun nnynuwihtu dwpdw (NIM) 4.3% 5.9% 5.0%
Snlynuwjhtu Glwdnin 18,686,314 19,316,864 | 16,828,969
121,370,65 112,610,66
GHwdwnwpbp wynhyubiph dhoht dtdnieiniu 0 123,095,184 2
GUwdwmwpbp wlnhyubph Buwdwnwpbpnieiniu 15.4% 15.7% 14.9%
Snlynuwjhu dwfuubip 13,431,361 12,025,942 | 11,220,783
Mwpunwynpniejniutpn, npnug gény Yuwwnwpynd | 134,008,74 129,449,79
U wnynuwjhu dwluubip 2 144,597,516 4
Owluuwnwpnientt wju ywpwnwynpniejniuubiph,
npnug qdny Juuwnwpynid GU mnynuwjhu dwfuubip 10.0% 8.3% 8.7%
2ntwn pwhnye pwhnipwhwnpyh qény dwfuuh
ujwgbignuihg hbwnn 493,238 532,475 483,590
Pwdubtimndubiph dhohu Yonws phdp 10,010 10,010 10,010
2nun owhnyep dbYy pwdubunnduh hwoydny (EPS) 49 53 48
Uwptin 5.4% 7.4% 6.3%




PUJPL 2. @ENUUQrLdN1T  PUSLESNUUGPP UUUDL
SE16UUSUYNRE3NRL

1. thulwyhtu gnpénuutip
Qnjnipyniu ntubu dh 2wpp nhubwihtu gnpdnuubin, npnup hwwnny Gu unyu Ugnwagph dhongny
wnwownlynn pwdubunndubpnud ubpnpndubiphu: Lepnpnnubpp wbwp £ npnonid ujwgubt®
Ihnyhti ghiwygliing upnpnuiutinh punypep U npwuhg plunn hpduwywt nhuytipp” Glubiny hptug
thnpdhg, uwwwwlubiphg, $huwuuwywu nbGunipuubiphg, nhuyh Vwwndwdp hwlyywdniEjwu
wuwnhbwuhg U wj gnpdénuubtiphg: Npnond Yuwjwgubiinig wnwy gwulwgwd ubipnpnn wbwp L
Uwhuwwbiu dwunpwuw nyjw| pwdubinndubpnid ubpnpnudutiph htin Yuwwywd nhuybphu:

- bpwgytihnigjwt nhuly. pwdubtinndubiph gwdén hpwgybijhnyejwu nhuyp wywjdwuwynpywd
E Ywwhwwih onluih  ebpqupqugywoénijudp, nph wpryntupnid  pwdubivindubipp
hpwgutiint nGwpnwd ubipnpnnp Ywpnn £ Ypb ppuwtuwywu Ynpnwunutp:

—  Snynuwnpnyph  nhuyp, npp  Ywpnn Lt hbGwuwup |hub  ontluynd  gnpénn
wnynuwnpnypubiph Yupny thnthnfunygjw, husp npwbiu wypunpwupwihu ubipnpdw
ninNLRJNLU, wuninnuwyhnptu wgnnw £ pwdubnndubipp qutiph ypw:

- Upwwndniypwiht nhuyp, npp Ywpnn £ wnwowuw| thnfuwpdtiph Yupny tnwwnwunwiubph
htwbwupny, npnup Ywpnn Gu bwwbu wqnb) huswbu Pwuyh, wjuwbu £ wpdbenptipp
ontywih Jpw: Pwdubwnndubpp quwugdbint b déwnybint Gu <& npwdnd, nwiinh, wju
ubpnpnnutph  hwdwp, npnug  Phtwtuwlwu  hnupbipt w) wpdnypeny &uU, wnyjw
pwdubiinndubipp wwpniwwynid Gu qquih wpwnwpdniewihu nhulybp:

Cwpy £ ugbkp np pwuyp &bnuwpynd £ wuhpwdtipmm dhongwnnwiubin upqwd gnpdnuubiph
pwgwuwlwu wagnbgnientup ujwqgbigubint hwdwn: Ujuniwdbuwjuhy, pwuh np 2w nbiwypbpnid

upwd nhulwjhtu gnpénuubipp pwulyh JbGpwhuynnnigyniuhg nnipu G, wju  gniguyny
suwhdwuwthwyynn  nhulybiph  pwgwuwlwu  wgnbignyeiniup  ujwgbigubint  uywwwyny

dtinuwnplyywsd dhongunnidutiph wpryniuwybunnyeniup sh Gpwotuwynpynud pwuyh Ynndhg:
2. Chduwlwu mbnEYwwnmyniejniu
Cpowtwnnt dhongubiph dwuhtu hwynwpwpnipniu

Fwuyh Ywpdhpny Pwuyh opowtwnnt dhongubipp pwywpwp Gu Pwuyph ubipyw Ywphpubiph
hwdwnp:

Uwuwhwwhqughw b ywpwmwynpnipyniuubp

«3ntuhpwuly» PPL-h Yuwwhwwhqughwt 31.12.15 p-h npniejwdp.
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Ywwhunwhqughw Qnudwp, hwg.npwd
Ywunuwnpuwlwu Yuwhwnw| 14,167,947
Edhuhnu Glwdnin 1,387,422
YUnunwlyywsd 2whnyp 7,359,294
Ubthwlwu Juwhwnw) 22,843,830

«3ntuhpwuly» PPL wwpuwynpniegyniuutipp 31.12.15 p-h npnigjwdp.

Snidwp,
Muwpunwynpniejniutip hwg.npwd
Epywpwdwdybn wwpwmwynpnieniuutip, npnup Gupwnpnud tu
wnnynuwjhu dwfuu 11,670,994
wwwhnyywd wwpwnwynnpniegjniuubp -
swwwhnyywd ywpwwynpnipniuubp 11,670,994
Ywpbwdwdybtinn ywpunwynpnyeinituutin, npnup Gupwnpnud Gu
wnnynuwjhu dwfuu 127,587,490
wwwhnyywd wwpunwynnpniegjniuubp 4,787,000
swwwhnyywd ywpwwynpnipniuubp 122,800,490
Upwnwhwytlonwiht b ywjdwuwlwu ywpunwynpnyeiniuubn 5,401,478

Snudwn,

Muwpunwynpniejniutip hwg.npwd
Gpwatuwynpywd wywpuwynpnipniuutip 34,670,484
sGpwotuwynpywd wwpwmwynpnipyniuubip 104,588,000
Cunwdbup 139,258,484

Unwowpyh tywwmwlyp b ubpgpwyynn dhongubiph ogunwgnpénidp

Fwulh ny Yhwunwpnpwht  unynpwywu pwdubitnndubph  |pwgnighs  pnnupydwu L
«LUUMUL  OEUERU  UNPUGLPU»  pwg pwdubinhpwlwu puybpnigjuu  nunwhu
pnpuwjnid - nbnwpwofudwt  tywwwyu £ Pwuyh Ywwhwnwh wybugndp,  husp  enyp
Yuw Pwulyhtu pwpniuwytp ppt dwup L dhohu dEnuwpyniejniuubphu U wuhwwnubphu
quplwynpbint ninnnigjwdp  pwulwiht wnweuwihu gnpdniubinyejw qupgwgnidp:

3. SEntjwwynipynit uwwwéd wnwowpyynn wpdtpnebpp
hGwn

Pwdubunndubph mbuwlyp b pwup
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Unyu Uqnwagpph dhongny wnwowpyynn pwdubiinndubipp ny thwunwpnpwhu unynpwlwu
pwdubindubip Gu: Pwulu wpnbu nwh nbnupwoudwsd ny thwunwpnerwiht unynpwlywu
109,669,471 (dtYy hwpnip hup dhjpnu dbig hwpnip uuniuhup hwqwp snpu hwpnip
Jnpwuwuntudbly) hwwn unynpulwtu pwdubunndu ' jnipwpwugnipp 100 << npwd wuwuwlwu
wndbtipny L 32,010,000 (GpGunitubpynt dhhnt wwup hwqwp) hwn wpnnujw; thnfuwpyynn
pwdubwnndu’ intpwpwugnipp 100 (JGY hwpynp) << npwid wujwuwlwu wpdbipny:

—  Unwownlynn wpdbpenpebph nwup (nbuwyp)' undnpuwlwu pwdubnndu (pwduwhu

wndbpninge,

— Updbpnpbph wwpptpwyhs dwdywghpp' (ISIN) AMUNIBST0ERS:

Epyhp, nph optuunpniejw hwdwéwju Ennupyyb; u pwdubnndubtpp

Fwuyph unynpwlwt wijwiuwywu pwdlbnndubpp pnnupyyt; tu << opbuunpniepjwu
hwdwdw)u:

Pwdubwnndubph alup
(Fnnwnyynid GU unynpwywt ny thwuwmwenpwhu pwdubinndubn:

huswbu  uwfuypunwd  wnbnwpwotujwsd, wjuwbu £ wnwowpyynn  pwdubinindubph
ubithwwuwwnbiptiph  ntbunph  Jwpnwp hpwywuwgytine b «lwjwuwnwup  Ybunpnuwywu
Yoawnghwnwphw» PPC-h (wjunthbnl' <4 Ynndhg (K4, 0010, Gplwu, Uhtip UYypwngwup Sp):

Pwdubunndubph wujwuwlwu wpdtpp b pwuwyp

Unwowpyynid (Jwbwnynud) tu Pwuyh unynpulwt wujwuwlwu pwdubnmndutp: Unwowpyynn
(Jwéwnynn) unynpwywu wijwuwlwu pwdubinndubph pwuwyp Ywqdnd L 22,704,347
(puwubipynt dhihnu jnp hwpintp snpu hwquip Gpbip hwpjnip pwnwuntujne) hww:

Uty pwdubtitnnduh wujwuwlwu wndtpp Ywqdnud £ 100 (dGY hwpynip) << npwd: Unwowpyynn
pwdubinmndutiph Jwéwnpp (nbnwpwfunwip) hpwywuwgynwd £ npwug ontyujwywu wpdbpny,
npp Ywqgdnd £ 230 (Gpynt hwpnp Gpbunit) << npwid® dBY undnpuwu wudwuwlwu
pwdutinnduh nhdwg:

nnupydwu wpdnypp
(Fnnwplydwu wpdnypep << npwdu k:

Pwdubwnndubphg plunn hpwyniupubph ufwpwgpnipyniup
Cwhnipwpwdup unwgdwu hpwyniup
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Snipwpwugnip  pwdubitnndu  hp  ubthwlwuwwhpnop  hpwyntp £ wwihu  unwtiwg
owhnipwpwdht' ppbu wwwnlwunn  pwdubnndubph  pwuwyht  hwdwdwuunpbu:  huswbu
Uwpuypunwd  wnbnwpwotujws, wjuwbu b wnbnwpwtuynn  pwdubnndubph  nhdwg
owhnipwpwdhuubph  Jéwpdwu  hwpgbiph Ywunuwlwpgnwp  hpwywuwgynud £ <L
optuunpnipjwdp, Pwulyh Ywuntwnpnigjwdp b Pwuyh «Cwhnypwpwdhutuubph Jéwpdwu»
Ywngny:
dbipghupu hwdwdwju, nmwnpblwl owhniypwpwdhuutph yéwpdwu dwuht npnandu punniuynid
Pwulyp Pwdubmbpbpph punhwunip dnnnynud® Pwuyp funphpnh wnwowpynypjwdp: Cunhwuni
dnnnyp uwhdwunw £ wnwpblwu swhnipwpwdhuubiph swihp, huswybu twl npwug Jéwpdwu
Ywpqu nt ywjdwuubpp, npp sh Yupnn (hub] npnadwt punniudwu wywhhg 30 opjwuhg wytih
ontn:  Pwulyu hpwyntup niuh Juuwwpb| owhnypwpwdhuutph Jéwpdwt ywpunwlwunieg)niup
owhnipwpwdhuubph Jéwpdwu dwdwuwlwopowuh pupwgpnd jnipupwtgnip on' ubpwnjuy
ytipohtu opp: Pwuyh pwhnipwpwdhuutiph Jéwpdwu Yupgp hhdujwsd £ hbnlyw) uygpniupubipp
Ynur
- hpwywswipnigjwu wwhwwund' Pwuyh Ynndhg gnpdpupwgh hpwywuwgnud hwdwdw)u
<L opblunpnipjwu, huswybu twlb Pwuyp Ywuntwnpnigywu W ubppht hpwdwywu
wlywnbiph,
— whnypwpwdhuubph Yéwpdwu gnpdpupwgnd hpwywuniginiuubph pwofund’ Pwuyh
ywnwywpdwu Jwpdhutubph  (Pwdubimbptph  Cunhwunip  dnnnd W kunphnipn)
hpwywuntejntuutiph uwhdwuntd,

— whnipwpwdhuubiph Yéwpnw Pwuyh gnun whnyphg Ywwwpynn dwuhwunidubiph
hwaoyhu:

Fwulu hpwyniup sniwh whnipwpwdhuutp hwjnwpwpbp b Jéwnpb, Gebt Pwulyh qnun
wywnphyubiph wpdtpp wwywu £ upw Yuwuntwnpwlwu hhduwnpwdhg Jud 2whnigwpwdhuubn
Jéwpbiint wpryniupnid YuywYwup npw swithhg:
Pwulu hpwyntup sniup npnonid punniubip mbnwpwofujwé pwdubnndubph gwhnipwpwdhuubph
Jébwpdwu dwupt, Geb phy sh yéwnyt) Pwuyp Yuwunuwnpwlwu hhduwnpwdp:
Swpbywu 2whnipwpwdhutbph swihp sh Yupnn wwYwu |hub] wpnbu Jéwpywd dhowulyjw
owhnipwpwdhuubiph swihhg:
Pwulp unynpwlwt pwdubunndubph gény swhnipwpwdhuubp hp pwdbwnbpbphu Ywpnn &
Jéwpb] hwdwwywuwwuppwt dwdwuwwhwndwsdh npnugjudp Pwulyh swhnypeh dhust 40
wnynup swihny: Pwuyh hunphnipnp Ywd Pwdubinbptiph Cunhwunip dnnndp Ywpnn bu
uwhdwub] hwdwwwwnwufuwlwpwp dhowujw| b tnwpbywu swhnipwpwdhuubph wy swihtn:
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Uhowulyjw| owhnipwpwdhuubiph swihp sh Yupnn gbipwquugb) bwiunpn $puwtvwlwt tnwpyjw
wpryntupubpny  pwofuqwsd WHwd hwoywpyywd swhnipwpwduph 50 winynup, huswybu uwl
Jéwpdwu wwhp npnipjuwdp’ Pwuyh gnun gwhnyeh 40 winynup:

PFwuyh ny  nbighntun  pwdubinbptpp  Ynndhg  whnipewpwdhuutph  unwgdwu
wnwuduwhwwnynypiniuubin uwhdwuyws sbu:

Pwulph «Cwhnypwpwdhuutubph Jéwpdwi» Ywpgp hwuwtbh b Pwulp  guwdwuwhu
gpwubjwynd b Jwuuwdnintpnd, puswbu utwl Pwulh' www.unibank.am huwmbpubnwhu
Ywjpni:

Quiyuh hpwyniup

Pwuyph unynpwlwu pwdubinndubph utithwwuwwnmbp pwdubntpu hpwyniup niwwh wudwdp Yud
ubpywjwgnigsh  dphongny  Jwutwlgbp pwdubnbpbph  punhwungp dnnngdpht’  Jbipghuhu
hpwywunigjwup wwwnlwunn pninp hwpgbiph ujwwndwdp  dwjuh  ppwynwpny, pun hp
pwdubwndubph  pwuwyp' bGupwpyybind opbuunpnigjudp L Pwulyh Ywunuwnpnipjudp
uwhdwujwé uwhdwuwthwynidubippu:

Pwulph unynpwlwtu pwdubnndubph wbnwpwludwt nbwpnd twliwwwwnynypjul
hpwyniupubipp

Pwulph unynpwlwu pwdubnndubph ubithwlwuwwmbp pwdubnbpu hpwyniup nwh ogunybi
Uwliwwwwnynipjwu hpwyniuphg' wnwouwhbpenyepjwu Ywpgny dbnp pbpbk; Pwuyph Ynndhg
pnnwpyynn L wnbnwpwfuynn pwdubnndubpp, Pwuyh Ynndhg [pwgnighs unynpwlwu
pwdubtinndubiph thwy pwdwunpnwgpnieintu hpwywuwgubnt nbGwpnid:

Fwulph Ynnihg pwg pwdwunpnwgpniejwu dhongny |pwgnighs unynpwlwu pwdubitnndubph
nbnwpwofudwtu nbwpnd Pwuyh pwdubnbptpp sntubt wyn pwdubindutiph dtnppbpdwu
Uwuwwwuinynipjwu hpwyntup:

Lwliwwwwnyniygjwu  ppwynituph  hpwywuwgdwt  Ywpgp  vwhdwudwd £ Pwuyh
Ywunuwnpnyejwdp b <L opbluunpnipjwdp:

Lnidwpdwt nbwypnid duwgwé gnyphg pwdht unwuwint hpwyniupubkpp

Fwulh unynpwlwu pwdubinndubiph ubthwwuwwbp pwdubnbpu hpwyniup niuh Pwuyp
InSwpdwu nbwpnud unwuw] Pwulyh gnyph (dhongutiph) hpbu hwuwubhp Jwup' «Pwuybph
pwuywihu  gnpéniubnEwu  dwuphtu» <L opbiupny  uwhdwujwd  hbppwlwlwunyejwun
hwlwwwwnwufuwy' Pwulyh wy ywpwwynpniyniuubiph dwpnwihg hbun:

Chnqudwu ywhwugh hpwyniupubpp
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dwjuh  hpwyntup wynn pwdubnndutiph  ubthwwuwwmbptpu  hpwyniup nwbu  Pwuyhg
wwhweb] pwdubiinndutiph htilnqudwu quh npnanwd b hpbug Wwwnwunn pwdubunndubph Ywd
npwug Jh dwuhp hbngunuip, bpb’

npnonwd £ punniugtp Pwuyp  Ybpwwqdwybipydwt, twuwwwwnynyejwu  hpwyniuph
Ywubigdwt Ywd funonp gnpdwpp Yupbiint dwupht b updwd pwdubtinmtiptipp pytwnpyt; Gu
Pwuyp ybpwywqdwybpwydwu, twjuwwwwmynigjwu hpwyniuph Ywubgdwu Ywd updwd
funanp gnpdwpp Yupbnt nbd, Ywd win hwpgbpny pytwnpynyegjwup s6u dwutwygkt.
Jwunuwnpnejwu  dbe |pwgnwiubp  Ywd thnthnfungyniuutp B uwwnpdb, Ywd
hwuwmwwyl] £ Ywunuwnpnigniup unp  fudpwgpnipjwdp,  nph hGnbwupny
uwhdwuwthwyyb) Gu upqwé pwdubinbptiph hpwyniupubpp, W upwup nbd Gu pybwpyb)
Ywd pybwpynipjwup sbu dwutuwlygt):

«Undtienrtiph 2ntywih dwuhu» optuph 152-pn hnnwsdh 3-pn Ytiwinh hhdptpny:

Snipwpwugnip wud, npp ennwnpynnh pwduwiht wndtipneny JtYy Ywd wytiih gnpdwnph
htimbwupny nwnund £ wjw] nwuph wpdbipnetph  wyblh pwu 75 wnynup
utithwywuwwnbp, ywpwnwynp £ Updtipnetiph ontwih dwuhu» opbiuph wwhwugubiphu
hwdwwwuwnwuluwt wnyjw] nwuph pninp wpdbpnebinu hptu hwudubiint wnwowpy wub):
Uwhdwudwsé wwhwugp sh mwpwdynid wju nbwpbiph Jpw, tpp’

1) wudp nwpdb| b wnjw| nwup wpdtipnebph wytih pwu 75 winynup ubithwlwuwwnbp
wnyjw| puybpnipjwt Yuwunuwnpuwwu Yuwwhwnwih ujwqbigdw wpryntupntd.

2) wudp nwpdb § wdw) nwup wpdbpnpbph wytih pwu 75 winynup ubhwlwuwnbp'
unyu gjjuny uwhdwuywsé Ywpgny hp Ynndhg nydjw nwuh pninp wpdbpnetnph hwdwp
wndbipnetpp hwudubint ny wwpwwnhp wnweownpyh wpryntupntd.

3) wpdbpnpetnp 6tnp Gu pbpdb] ubpnpnudwiht dwnwinieiniuubp dwwnignn wudh
Yynndhg nbinwpwotudwu twywnwyny.

4) wudp wnyjw) nwuh wpdbenpetph 75 winynup gbpwquugnn dwup npwug dtinpptipdwu
opdwuhg' 10 wofuwwmwupwihu opw pupwgpnid, onwpnd £ wju wudhu, npp unyu
«Updtenetiph 2ntywih dwuphu» optiuph 151-pn hnnywéh hwdwdwju sh hwdwnpynwd
hwdwwnbn gnpdtnt hwdwéwjunypjwdp hwunbu Gynn wud L wwpdwund, np wn
dwdltinh pupwgpnid nyjw| wndtipnebnh pnnupynnh pwdubntiptiph punhwunip dnnny
sh gnidwpynid:

Uudp wwpwwynp £ wpdbpnebpp  hwudubint  wnwowpyh  hwjnmwpwpwaghpp
UGunpnuwlywu  pwuly UbpYwywgul] hwdwwwwnwufuwu  gnpdwpph  Yuwwnwnpdwup
hwonpnnn 10 wojuwwnwupwiht opjw pupwgpnid, nph wpryntupnd wudp nwpdb
wnyjw| nwuh wpdtipnebnh wytih pwu 75 ninynuh utithwlwuwwnbp:
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Fwulh yYnndhg pwdubnndubph hGwngundp Ywwwpynd £ npwug  ontyujwyw
wndbtipny, npp npnaynud £ wnwug pwdubimndup quwhwwndwtu b hGingudwu wwhwugh
hpwyntup wnynn Pwuyh gnpdnnnipniuutiph htitnlwupny wnwewgnn thnthnfunieinituutipp
hwoyh wnubnt:
Fwulph Ynndhg pwdubinndutiph htiwnmgudwu hwdwp wuhpwdtion £ << YEUunmpnuwwu
pwuyh funphpnh hwdwdwjunyeniup: <& YGunpnuwlwu pwuyp Ywpnn £ dbpdbp win
hwdwdwjunyeiniu nnwn, bRk’
w) pwdubinndubpp  hbwnqudwu nbwpnd Pwulu ph  Jpdwyh sh  |hup [phy
pwywpwnbnt hp ywpwwwnbptiph ywhwugubipp.
p) Yhuwfuwnh hhduwwu wnunbuwywu unpdwwnhyubpp.
9) dwutwygnypjwu  htingunwdp  Yhwugbiguh  <wjwuwnwuh  <wupwwbunniepjuu
pwulwjht hwdwlwnpgh wwwywjntuwgdwup:
Pwuyh pwdubinndutipnh htingundp Yuwpgwynpynud £ Pwuyh Yuwunuwnpnigjwdp b «Pwuybiph W
pwulywhu gnpdniutinigjwu dwuht» <L optiupny U Pwdubinnhpwlwu puybpnigyniuubiph dwupt
<L opkiupny:

®njuwpldw hpwyniupubip

Pwuyh UYnndhg pEnnupyynn unynpwlwu pwdubindubph  thnjuwpydwtu  ppwynitup  sh
Uwfuwwnbuynid:

Uyp hpwyniupubipp
Pwuyh unynpwlwu pwdubindubph ubhwlwuwwnbp pwdubnbpu hpwyniup niuph twl'
- wudwdp Ywd ubpluwjwgnigsh dhongny dwutwygh) Pwuyh Yunwywpdwup,
— Swunpwuw| Pwuyh hwaythonhu, huwtuwlywu b hwplwihtu hwoybtitnynyeniuubphu,

- Pwuyh Ywunuwnpnipjudp b optiupny uwhdwuywd Ywpgny onwpbip Ywd wy duny wyg
wudwug thnfuwughb) hp ubthwlywunyeniup hwunhuwgnn pwdubtitnndubinp,

-  ppwYwuwgub) opnGuunpnigjwdp hptiu yGpwwwhywsd wy) hwgnpniejniuubp:

PwuYyh lunphpnh npnanuip pwdubnndubph pnnupydwt Jwuht

Fwuyh [pwgnighs unynpwlwu pwdubinndubph pnqupyndt ppwywuwgynd £ Pwuyp
funphpnh 12.03.2016. npndwt hwdwdwju: Cuwn updwd npnodwt pnnupyynd Gu Pwuyh
unynpwywu wujwuwlwu pwdubinndubin:

Unwownplynn (Jwbwnynn) unynpwywt wiujwuwlywu pwdubimndubph pwiwyp Ywqdnd k
22,704,347 (puwubipynt dhihntu jne hwpnip snpu hwqup tiptip hwpnyp pwnwuntujne) hwun:
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Uty pwdubtitnnduh wujwuwlwu wpdtpp Ywaqdnd £ 100 (dGY hwpynip) <€ npwd: Unwowpyynn
pwdutinndubiph ywéwnpp (nbnwpwfundp) hpwlwuwgynw b npwug ontywjwlwu wpdtipny,
npp Ywqdnd £ 230 (Gpynt hwpnip Gpbunit) << npwid® dBY - undnpuwu wudwuwlwu
pwdubinnduph nhdwg:

Updbpnetph wquw ppwtwnbjhnipjut uwhdwuwhwynidubph tfuwpwgpnipyniup

Pwuyp nhdbnt £ «LUUMUL OEUERU UNPUBULhU» PPL pwdubnndubiph gniguwlydwu hwdwp:
Pwdubiinndubiph gnigwlydwu nhdnwip Yupnn £ «LUUNML OEUERU UNPUEBLhU» PPL-h Ynndhg
spwywpwnyb: Pwdubinndubiph gnigwydwu W wnlwph  pnyunydnientt unwtwinig  hbnn
Fwuyph pwdubwnndubpp st Ywpnn qudtp b Jwéwnyb] Ywpgqwynpynn ontywihg nnipu,
pwgwnnijudp <L Yhunmpnuwlwu pwuyph unpdwwnhy ppwjwlwu wywmbpnyd uwhdwudwsd
pwgwnnuiniuubiph’ hbnlyw| nbwpbiph hwdwp.

— dJdwuuwynp gnpdwppubph hwdwp, wju £ wjuwyhuh gnpdwppubiph, npnug Ynndbpp
twfuwwbu hwynup Bu, pun npnud® << YR funphpnh 27 unjtdpbp 2012 p.-h phy 331- L
npnodwt hwdwdwju' dwutwynp gnpdwppubp Gu hwdwpynud'

v Cwjwunwup Cwupwwbnnipjuu YGunmpnuwwu pwuyh Ynndhg Yupynn
gnpdwnpubinp,

v (Gnnwnpynnh Ynndhg hp pnnupywsd wndtenpetiph htingudwu Ywd dtinpptipdwu
gnpdwnpubinp,

v Updtenetpp hwudubint wnwownpyh opowtwlyubpnd pwduwihu wpdbipnetnny
Ywnwinynn gnpdwpputipp:

—  pwdubwnndutph  wnbnwpwudwt  2powlwlyubpnid  wnbnwpwofunnutiph Ynndhg
hpwywuwgynn gnpdwpputinh hwdwn.
— ontuwynud - wnbwnpht pnyjwwnpwd  pwdubinndubph  wy Ywpqwynpgnn  ontyugnid
wnlwnpht pnynyniyjwu b Jwbwnbnt nbwptiph hwdwp:
Uudp Ywd thnjuyuwwwlygywsd wudhup dbYy Ywd dh pwuh gnpdwppubiph hGinbwupn Pwuyh
Jwunuwnpwlwu hpduwnpwdnd  Ywpnn G ninnuyp  Ywd  wuninnuyh  tpwuwlywihg
dwutwlygniypeyniu &bnp  pbipkp  (wyupupt’  &bnp  pbpbp Pwuyp’ dwjup  ppwyniup  wnynn
pwdubimndutph 10 U wyblh wnynup) dhwiu << YEuwnmpnuwlwu pwulyph Vwjubwywu
hwdwdwjunyejwdp:

PFwuyph Ywunuwnpwlwu hhduwnpwdnd  Upwuwlwihg dwutwygnyeniu dknp  pipkint
Uwputwlwu  hwdwdwjunientut unwuwint hwdwp  Pwuyh  dhounpnnigjwdp  wudh  Ywd

thnfuyuwwygywd wudwug Ynndhg <L Yaunpnuwlwu pwuly ubplwjwgynn thwunwpnebph,
wtintynyeyniuutinh gwuyp, &dup, npwug ubplwjwgdwu Ywpgp b Wwpdwuubpp vwhdwuywsd k
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<L YEunmpnuwywu pwuyh unpdwwhy ppwywywtu wywnbipnyd: << YEunmpnuwwu pwyp
wwhwugynn pninp hwunwenpbpt unwuwinig hbun' dljwdyw dwdybnnu, puund § npwup:

L Yeunpnuwywu pwuyp dbpdnud £ nhdnuwip' 10-opjw dwdlybunnud dwunigbiiny nhdnnpu, bet'

wudp  nhunwynpnipjwdp uwwpjwd  hwugwagnpdnipintt Yuwwwpbint - hwdwnp
nwwywdnieint niup.

wudu  oppwywu ndh  dbg  dwwéd Jébnnd HYwd nwwwydbnny qpydtp k
Phuwtuwlwu, pwulwiht, hwpywihtu, Jdwpuwjhtu, wnlwpwiht, wnunbuwlywu,
hpwywlwu ninpunubpnid wwownnuubp Jupbnt hpwyniuphg.

wudp uuwuy b dwuwsyt) b sdwpywd (subipqws) wwpunwynpnieginiuubip nwuh.

wudh gnpédnnnipniubtipp  bwfuyphund  hwugbgptp Gu pwulyph Ywd wy  wudh
ulwulywgdwup.

wnyjw| wudp Ywd hnjujuwwlgywséd wudhup wugjuind Yuuwwpb| Gu wjuwyhuh wpwpp,
npp << YGunpnuwlwu  pwuyp  hwunwwnwd  ninbgnygn  hpduwynpjwsd' <K
yEunpnuwywu pwuyph Ywpdhpny hpdp E wnwihu Yuulwsdtint, np wjjw) wudh' npwbu
pwulyh pwpdpwagnytu Yuwnwywpdwu dwpdup npnondubiph Yuwjwgdwu dwdwuwy dwjuh
hpwynitup niubignn  wunwdh, gnpénnnieiniutbpp  Ywpnn Gu  hwugbgubp pwuyp
utwuywgdwu Ywd dPhtwtuwlywu Yhbwyh Juwnpwpwgdwi, Ywd hbGnhuwynypwu L
gnpdwpwp hwdpwyh upywpbydwu.

nyjw| ghpdwppu ninnwd £, Ywd hwugbgund £, Jwd Yupnn E hwugbigub] wquun
nuwnbuwlwu dpguygniejwt uwhdwuwwydwup.

wnyjw| gnpdwpph hGinbwupny Pwulyh Ywunuwnpwlwu hhduwnpwdnd tpwuwlwihg
dwutwygnie)ntu dbnp ptipnn wudp U upw htwn hnfujuwwwygws wudhup <wjwunwup
Lwupwwbwnigjwu pwulwiht oniywinud indjw) gnpdwpph htiinbwupny dbnp Gu pbipnud
qtiphgfunn nhpp, npu hptiug huwpwynpnyegniu £ wwipu Yufunpngtp «Pwtlbph L
pwulwihu gnpdniubingywtu  Jdwuptu» <L optiuph  34-pn hnnywdny  uwhdwudwsd
ghpdwnuniejniutiph Ywd npwughg ptyng deyp 2niyuwjwlywu vwywgubpp Yuwd
wwjdwuubnp.

thwuwnwpenpetipp ubpyuwjwgyb) tu << Yaunpnuwlywu pwuyh vwhdwuwsd duh W Ywpgh
fuwfunnudutipny, Ywd ubpyuwjwgywd hwunmwenebpnd  Ywd  wnbntynyeniuubpnid
wpunwgnyti Gu Ybnd Yuwd wuwpdwuwhwywwn nbntynieiniuutip.

nyjw| ghpdwpph htnbwupny Pwulyh Ywuntwnpwywu hhduwnpwdnd tpwuwlwihg

dwutwygnieyniu dtinp pbipnn dwutwyhgp Ywd upw hbwn hnjujuwwygywsd wudp <<
ytunpnuwlwu pwuyh hhduwynp Ywpdhpny gunuynud £ huwtuwlywu Juwn yhdwynid
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Ywd tpwuwlwihg dwutwygh Ywd upw htin hnjujuwwlgywsd wudwug huwtuwlwu
ypéwyh Jwwpwpwgnwp Ywpnn £ wywwbwn hwunhuwtuw; Pwuyph phuwtvwlwu
ypbwyh Jwuwmpwpwgdwu, Ywd Pwulyh Ywunuwnpwlwu hhduwnpwdnd tpwuwlwihg
dwutwlygneyniu  &tinp  pbipnn wudwug UL (Ywd) upwug hbGn  hnfuuwwygwsd
wudwug gnpénwubiniginiup Ywd Pwulh hbwn upwug thnfuhwpwpbpniginiuubiph punyep
<L YGunmpnuwywu  pwuyh  hhduwdnp Ywpdhpnd  Ywpnn £ fungpunnunt <<
ytunpnuwlwu pwuyph Ynndhg wprynibwybinn ybipwhuynnnigjwu hpwywuwgdwup Yuwd
pny| sh nwihu pwgwhwjunbiint Yuwd wpryniwwybn Yunwywnbnt Pwuyh nhuybpp.

— wudp sh ubpywyjwgunwd hp Ynndhg ubipnpynn dhongubiph dwaqdwlu ophtuwywuniejwu
Jbpwpbpw;  pwjwpwp L wdpnnowlwu  hhduwynpnudubp  (hwuwnwenebn,
ibintynyeyniuubin W wyju):

Unwug << YGunpnuwlwu pwulyh twpptwlywu hwdwdwjunigjuu, Pwuyh Ywunuwnpwywu
hhduwnpwdnud tywuwYwihg dwutwlygniejwu dtnpptpdwt wwjdwuwghpt wn nghus k:

Updtpenebtpp hwtdubint  wwpuownhp  wnwowpl  wubint  wwpumwynpnipjw
uwpwgpnipyniup

«Undtipnprtinh 2ntywjh dwuhu» <L optiuph 152-pn hnnywsdh hwdwdwju jnipwpwusgnip wud, npp
pnnwpynnh pwduwihu wpdbeneny Jdty Ywd wybih gnpdwpph htwnbwupny nwnunwd £ inydjw)
nwuh wnpdbenetiph wybh pwu 75 wninynuh ubthwwuwwmbp, ywpunwynp £ wnydjw) nwuph pninp
wndbpnetpu hptu hwudubint wnwowpy wub);: Mwpunwnhp wnwowpy wubint wwhwugp
wmwpwdynd £ uwl  pwdubnndubpph’  Ywpgwydnpdnn  onlyuynud winlunph pnywngnigjut
nwnwpbgdwu nbwph Ypw' << Yeunpnuwlwu pwulph Ynndhg uvwhdwudwsd Yupgny W
wwjdwuubpny:

Muwpuwnhp wnwownpy wubint ywhwugp sh tnwpwdyntd htinmlyw| nbwpbpnid.

— wudp nwpdb] £ wnjw] nwup wpdbenetph wybh pwu 75 wnynup ubthwlwuwwnbp
Fwuyp Yuwunuwnpwywu Yuwwhunwih tjwgbigdwu wpryntupnid.

— wudp nwpéb] £ wnjw; nwup wpdbenebph wyblh pwu 75 wnynup ubthwywuwwnmbp'
«Undtipnprtiph 2ntywjh dwuhu» << optiuph gintfu 15-ny uwhdwuywsd Ywpgny hp Ynndhg
nyjw| nwuh pnnp wpdbpnetph hwdwp wpdbipnetpp hwudubint ny  wwpwnwnhp
wnwownyh wpryntupntd.

— wpdbtipnrbpp dtnp Gu ptipgt| ubipnpnudwjht dwnwjnieintuubp Jwwnnignn wudh Ynndhg
nbnwpw2fudwu bwywwnwyny.

- wudp wnjjw] nwuph wpdbtipnetph 75 winynup gbipwqwugnn dwup npwug &tinpptipdwu
opwuphg' 10 wpfuwwwupwihu opjw pupwgpnid, ownwpnw L wju  wudhu, npp
«Unpdtipnpetph 2ntwih dwuhtu» <L optuph 151-pn hnnwdh hwdwdwju sh hwdwpynid
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hwdwwnbn gnpdtnt hwdwéwjunypjwdp hwunbu Gynn wud L wwpdwund, np wn
dwdybinh pupwgpnid Pwuyh pwdubtimbiptiph punhwunip dnnny sh gnudwnyney:

Pwdubwnndubphg unwgynn tYwdinunubph hwpydwu Yupgh tfupugpnipyniup
Pwdubwnndubipnid ubipnpnd Juwwpnn wudp Glwdnun Yupnn b unwuw) hbnlyw) nbwptpnd’
- pwdubinndubiphg unwgynn 2whnipwpwdwuutiphg,
-  pwdubinndutiph Jwéwnph U qudwu qubph npwlwu wwppbipnyejniuhg  (hpwgywd
Ywwhwnwih hwybjwb):
Pwdubtimndutiphg unwgynn Glwdwh hwpydwu hwdwp << opbiuunpnigjudp uwhdwuywd tu
wnwuduwhwwnynieyniuubip swhnypwhwnpyh b Glwdwwhu hwpyh gony:
Cwhnipwhwny Gu Jéwpnd <<-nwd unbindjwd Yuqdwybpwnyeniuubipp W ny ntighnbuwn

Ywqguwybpwnieinuutipp (onwpbipypjw whwnnyeniuubpnd unbindywd Yuwqdwytpwnieniuutipp,

huswbu twl dhowqqwihu Yuwqdwybpwnyeniuutpp W npwug Ynndhg <<-hg nnipu unbindywé
Yuwqdwybpwnieniuubpp): Cun npnd’ Ybpohuubiphu hwdwp hwpyynn opjln £ hwdwpynid <<

wnpniputiphg  unwgynn  hwplyynn swhnypep: <wplynn 2whnyep hwplwnnth  hwdwfuwnu
GUwdwnph L «Cwhnipewhwpyh dJwuhu» <L opbupny uwhdwujwd ujwqgbigndubph npwywu

wwppbipnigynwut E:

Cwhnipwhwnpyp gnWwpp  hwpdwpyynd £ hwpyynn 2whnyeh ufwwdwdp' 20 wnnynu
nnnypuwgwhny:

«Cwhnipwhwnyh dwuhu» << optiuph 26-pn hnnjwdh hwdwdéwu' hwpyynn swhnypep npnathu
hwdwjuwnu  GYwdnunp  ujwgbgynid £ hwplwwnth Ynndhg  pwdubindutiphg  unwgwsé
owhnipwpwdhuubph gnwWwph swihny, pwgwnnigjwdp ns ntighnbunh hwpyynn swhnyeh
(«Cwhnipwhwpyp  dwupu» LK optup, hnnwd 56 Ut 2): Ny nbghnbuun
Ywaqdwybpwnipniuubiph - Ynndhg  unwgwd pwhnipwpwdhuutpp  hwpyynid  Gu 10%
nnnypugwhny:

Mttghntun  ppwwpwiwlwu wudwug hwdwp pwdlbnndubph  hpwgywd  Yuwhwnwip
hwybjwép  ubpwnynd £ hwdwjuwnu  GYwdwp  dby, nphg optupny uwhdwudwsd
hwdwwwunwufuwu ujwgbgnudubp Ywwwpbingg hGnn wnwowgwd owhnypep hwpyynd L
owhnipwhwpyh  20% npnypwswihny: Ny nbighnbun  Ywqdwybpwnieniuubph  hwdwp
pwdutinndubpph  hpwgwd Ywwhwwih hwybwép hwyynd £ 10% ng nbtighnbuwnp
owhnipwhwpyh npnypwswihny:

Ny nbghntuwnutip yuwguwybpwnigniuutiph hwplydwu nbiwpnd Pwuyp hwunbu £ quihu npwtiu
hwpywjhtu gnpdwywy, nph ypw << opbupubinny npywd £ ng ntighntiun Yuqgdwybpwniegyniuubiph
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GUwdnunubiphg owhnipwhwpyp  hwodwpybny,  wwhbint  (qwudbiny) L <wjwuwnwup
Cwupwwbwnnypjwu pjngt dwpbipnt wwpunwynpnigyniup:

£Z-nud BYwdnwiht hwpy Gu Jéwpnw << nbghntun W ny nbghntun $hghlulywu wudhup:
Cwpyynn BYwdnunp hwplwwnth hwdwfuwnu Gywdnh b «GYwdnwiht hwpyh dwupus <&

optiuph npnyputipht hwdwdwju hpwlwuwgywsé ujwqgbtigniiutiph npwywu wwppbipnyeintut
E:
Cwdwdwju «GJwdwnwihu hwpyh dwupu» <L opbuph' 7-pn hnnjwdh® hwpy Jbwpnnp
hwpyynn opywp npnodwt dwdwuwly hwdwluwnu Glwdnunp ujwgbigynd £ unwgywsd
owhwpwdhuubph swihny, huswybiu twl pwdubnndubiph onwpnudhg, w) wpdtipnetiph htiwn
thnfjuwuwynwihg Ywd udwu wy gnpdwppubiphg unwgywsé GYwdwnp swihny: Wuhupt'
Phahlwlwt wudwug hwdwnp pwdubinndutiphg unwgywd 2whnipwpwdhuutipp b hpwgywsd
Ywwhwwih hwybwép stu hwpyyned:

4. Unwowplyh dwdlybwnp b wywydwuubpp

Unwowpyh wuwydwuubpp, wnwowpYyh yhbwlwgpnipyniup, wluywynn
dwdwuwlwgnygp b wju gnpénnnipynitubpp, npnup wuhpwdbyn Gt wnwowpyhg
oqwnybnt hwdwp

w. (Fnnupydwt b wnwowpyh swywp
(Fnnwplydwu (wnweownyh) punhwuniyp dwywp Ywadnud £ 2, 270,434,700 (Gpynt dhihwpn

GnpYynt hwnynip jnpwtwuntu dhihnt snpu hwingnip GpGuniusnpu hwquip jne hwpnip) << npwdp

swihny' hwoywpywsd pnnupyynn (wnwowpyynn) pwdubinndubiph wujwuwlwu wpdtpny
Ywd ' 5,222,000,000 << npwd (hhug dhjhwpn Gpynt hwppnip puwubpyne dhihnu)

hwoywpyywd nbnwpwfudwu quny:

Unwowplu  wdpnnonipjudp  hpwlwlwgynwd L [pwgnighs pnnuplynn  pwdubinndubipp
hwoyht' Pwulyh Yuunuwnpnigjwdp wdpwgnpjws hwjnmwpwpywsd pwdubnndubph dwywip

opswuwynid:

Unwowpyh hpwwuwgdwu ujhqpp b wjwpwnp

Pwdubnndubiph wnbnwpwtunwt ppwlwuwgynd £ «LUUTUL OEUERU UNUGBULNLU» PRL-h
$nunwyihtu pnpuwynud:

Fwdubimndubiph  wmbnwpwpfunudp ulyudbint £ Ugnwghpp YGUwnpnuwywu pwuyh Ynndhg
gpwugdwtu opjwu hwonpnnn 3-pn (Gppnpn) woluwwnmwupwiht opp b wubint £ 2 (Gpyn)
wluwwnwupwiht on, ennwnydwu b nbinwpwtudwu opp hwdpuyunud E:



Unwowplynn pwdubnmndubph dwuny hwigybint £ wnbwpht  pnyunygnyentt:  Unbinphu
penyunynipjwu hwignp wpnn £ twb spwdwpwnybi:
Uqnwaghpp Yhpwwwpwyyh Pwuyh Ywipnid www.unibank.am:

Unwowpyhg oqunybint hwdwp nhdbnt gnpdpupwgh ufwpwgpnieyniup Pwdubtitnndubph
hpwwwpwlwihtu  wnbnupwfudwu 2powtwynd ubpnpnnubpp Ywpnn Gu pwdubitindubph
wqnwaghpp unwuw] Pwulyph W upw Jdwutwénintph  gnpdniubngewu ywiptiphg (Sfu.
gpwubtjuy - <&, p. Gplwu, Ybunpnu hwdwjup, 2wpbugh thnnng, 12 stup, rhy 53, rhy
1-5) Ywd Pwuyh punbpubunwihu Ywiphg' www.unibank.am: Unwowpyhg oguytint hwdwp

wudp, npp npngtip £ punniubp wnwowpyp W ubpnpnud Ywunwpb] pwdubunndubpnud
wbwp £ Jwutwygh pwdubnndubph  wbnupwoludwup npwbu qunpn’ ubipnpndwihu
Swnwjnypniuubp dwwnignn b «LUUMUL OEUERU UNUGLPU» pwg pwdubimhpwywu
puybpnyejwu  pnpuwgh  (wjunthbn' Pnpuw) wunwd  hwunhuwgnn  wudwug  dhongny:
Stnwpwofudwup  ninnwyhnptt npwbu  qunpn Ywpnn  Gu dwutwlygbp  Jdhwju
«LUUMUL  OEUERU UrPUGLPU»  pwg pwdubnppwlwu  puybpnyguu  pnpuwip
(wjunthti' Pnpuw) wunwdubpp, huy npwbu Jwdwnnn' Pwuyp: Pwdubnndubph  abinp
pbpnudp  ppwlwuwgynd £ pwg  unwunwpn  wénipnubphu dwutwlygbine dhongny'
hwdwéwju  «LUUML OEUERU UNPUGLPLU» pwg pwdubnhpwlwl puybpniejwu
«Updtipnptinph  wbnwpwotudwtu  Ywqdwybpydwu  Jwunuubph»:  Lwfupwt  wbnipnhu
dwutiwygbip ynwbughw| ubpnpnnp wbwp £ <wjwunmwuh Yeupnuwlwu nbynghunwphwnd
pwgh pwdubwnndubph  hwohy Ywd wlywnpywguh bnwd pwdubnndubph  hwohyp:
Fwdubitnndutiph hwayh pwgnuip b wynhdwgnuiu ppwtwlwgynw £ hwdwwwunwuluwu

hwayh owbipwwnnpubiph dhgngny:

Uju hwuqwdwupubpp, npnug nypnid wnwowpyp Ywpnn  hEnmwagybp Yud sknyuy
hwjnwpwpyby


http://www.unibank.am/
http://www.unibank.am/

«Undtienetiph 2ntywih dwuhu» << optiuph 21-pn hnnywsh 3-pn dwuny uwfuwwnbiujwd nbiwypnid
Fwulp hp Lwjuwdbnunypjwdp Ywpnn £ Jwubgul] wnbnupwfudwu pupwgpp  Jdhwju
LEunpNUwywu Pwulh hwdwdwjunyewdp' wnwybjugnyup 10 wofuwwmwupwihu opny, U beb
Ywubgdwu dwdybwnp wlwpndbint  wwhhg'  dGY  woluwnwupwiht  opdw  pupwgpnid
wmbnwpwofunudp  sowpniuwyydh, Pwuyp wwpwwynp £ nwnuwpbgul]  wnbnupwofundp b
ybpwnwnpdub] wbnwpwotudwtu pupwgpnd unwgywd dhongubipp wpdbenpetipp &tnp pbpwé
wudwug Ywubgiwu dwdytimh wldwpinhg 10 woluwwnwupwiht  opjw  pupwgpntd:
Stnwpwtunwp Ywpnn £ sbwp 6wuwsytp Pwuyh tunphnh npnodwdp ng nip, pw
nbnwpwofudwtu gnpdpupwgh wywpwunhg bpynt wouwwnwupwiht opyw pupwgpnd, LRk
nbnwpwofudwtu pupwgpnd unwgyb) U nbnwpwotuynn pwdubinndubph punhwunip pwuwyp
20 wnynuhg wwlwu pwdubinndubiph &Gnpptpdwu  dpgwlygwihtu  hwynbp, nph nbwpnud
pwdubtimndubiph &binp pGpdwu hwdwp Jéwpywd gnidwpubipp ubpnpnnutipht Gupwlw Gu
ybipwnwpddwu Pnpuwih ubppht Ywunuwlywpgny uvwhdwudwd Yuwpgny: Pwulyh hunphpnh
Yynndhg upqwsd dwdybtitnnd nbnwpwsfundp st sdwuwsybiint nbwpnid, wju hwdwpynd L
Yuwjwgwsé: Pwgwnnipjudp  unyu  YGwnnd  updwd  nbwpbph Pwuyp sh bwfuwwnbunid
pwdubinndubph  wnwownyh, huswybu twlb nbnwpwotudwt  sEnuw  hwjnwpwpbine Jud
htwnwaqytint nbiwpbp W hwugwdwuptin:

LUBUunpPNUWYwU pwulu hp npnodwdp Ywubigunid § wnbnwpwsfudwu pupwgpp, et

- wbnwpwofudwt pupwgpntd fuwfunyb) Gu optiuph L (Ywd) hpwwwpwlwhu wnwownyp
Ywpquynpnn wy) ppwywlut wlnbiph wwhwugutinp.

- wnbnwpwludwu pupwgpntd st wwhwwuyb| wgnwgpnd uwhdwuywd hpwwwpwywhu
wnwownyh wwjdwuubnp.

- wqnwghpp wwpniuwynd  fwlwtu ufuwiutp bW wwywynndunpnahs inbinGynieyniuutip,fuwd
upwund  fwlwu Ywun £ pwg pnnuwd Ywd  fubinwenipwsd:  Stnwpwstunidp
Ywubgubiint  npnonwip  wbwp £ wwpnibwyh  hwpntwpbpjwd  fuwfunnwdubpp W
pwgennniutpp ybpwgubint hwuduwpwpwywu b npw juwmwpdwu dwdybnubipp, npp
Ywwwnpnudhg hbunn YGunpnuwlywu pwuyh pnywyniejuwdp nbnwpwstunwip Ywpnn k
ownntuwyyb:

Stnwpwyfunwdp  sGnw  hwjunwpwpbiine nbwpnd - wbnwpwofudwu  pupwgpnid  unwgywsd
gnidwpubipp Gupwlw btu Jbpwnwpddwu ubpnpnnubppt sbwp  hwjnwpwpbine  opjwu
hwonpnnn 10 wpfuwwnwupwihu opyw pupwgpnid: Gnwwpubiph Ybpwnwpdp Ywwnwnpynd L
npwup nbwnuwguting Pnpuwh  hwdwwwunwufuwu  hwpyhu, nphg hGunn  Pnpuwt  hp
Ywunuubpny uwhdwudwsé Ywpgny hpwywuwgund £ nbyntwgywsd dhongubiph thnfuwugnid
wmbnwpwofudwu  Jdwutwyhgubipht:  Stnwpwludwt  pupwgpnd  unwgywd gnudwpubiph
ytipwnwpsh nbwpnid npwug ypw npuk tninynu sh hwoywpyyned:
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Pwdwunpnugpnipjut tjuqbgdwtu huwpwynpnieyniup
Fwdwunpnwapnipjwu tjwgbigdwtu huwpwynpnieiniu sh bwiuwwnbuynid:

Lywqugnyu b wnwybjugnyu qgnudwpubpp, npnup Ywpnn Gu upybkp aGnppbpdwt
(pwdwunpnuqgpniejwu) hwynbpnid
Pwdubtimndubiph dbnpptpdwu (pwdwunpnwapnyejwt) hwjnbpnd wnwybjwgnyu gnidwpubip

Ugbiint uwhdwuwthwynwubip U vwuwwnbuynd: Pwdubinndubph ujwquanyu qudwt dwywip
Ywqunud £ 1,000,000 (dtYy dhihntu) ££ npuwd:

dwiwtwlwpowup, nph pupwgpnid hwynp Yupbih E hn Jubsk]

Uénipnh pupwgpnid wnbnwpwofudwu gwuwgwsd dwutwlhg hpwyniup nwp hwub) (hbGun
Ywust)) hp Ynndhg bwhuwwbiu ubipyujwgywsd, uwlwju ntinbu spwwpwpywd hwjnbpp, huswtiu
uwl thnthnubip npwugnud Updwd wwjdwuubipp:

Pwdubwnndubtpp nhdwg Yyéwp Yuwmwpbnt dEpnnubpp b dwdybnubpp

Pwdubwnndubiph nhdwg Jéwpnd Ywuwwpbint Yupgp, huswbu twb wpdbipnetp unwuwnt
dbpnnutipp W dwdybnubpp, wpdbenebnh ubthwlwunyewu Ytpwpbnw| pwunwép unwuwnt
aup bywpwagpywsd tu pwdubinndubph nbnwpwtudwt gnpdpupwgh Uwpwgpnie)niuntd (Jwu
4 Yt 1 Gupwybin dw):

Unwowpyh wpnyniuputiph hpwhiwpwydw éup b dwdybnubpp

Stnwpwstudwu wpryniupubpp Gupwyw Gu hpwwwpwldwu nbnupwtudwtu wjwpunhg hbnn'
30 opjw pupwgpntd Pwuyh humbpubwnwihu Ywjpnid® www.unibank.am:

Lwjuwwwwnynipjwu hpwyniuphg ogunybint gnpépupwgh uuwpwugpnipyniup
Pwdubwnndubiph pwg pwdwunpnwgpnypjwu 2powuwynd Pwulyh pwdubtimbpbpp stu ogunynid
pwdubtinndubiph &tinp ptpdwt bwuwwwwnynyejwu hpwyntuphg:

Pwdubunndubph mbnwpwjudwu gnpépupwgh ujwpwgpnipyniup

Fwulh Ynndhg |pwgnighs ennupyynn pninp undnpwlwt  wiujwlwywu pwdubitnndutph
wnbnwpwofunudu hpwywuwgynid £ Pnpuwnud juwqdwybpwyynn pwg unwunwpun wénipnubiph
dhongny’ hwdwdéwju «LUUNUL OEUERU UNPULULhU» pwg pwdubnhpwlwlu puybpniyejwu
«Updbpnprtiph ntnwpwsfudwu Yuwgdwybpwdwu Ywunuubph»:
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Pwdubitnndutiph  wbnwpwyfunwip uyudtint £ Ugnwghpp Ybunpnuwlwu pwuyh Ynndhg
gpwugdwt opywt hwonpnnn 3-pn (ppnpn) w2fuwwmwupwihu opp L wlbine £ dhusl 2 (Gpynt)
wtuwwnwupwihu opjw dwdp 15:00-p, pnnupydwu b wnbnwpwofudwu opp hwdpuyunid E:

Uhush pJwd dwdlbnp pwdubinndubiph wdpnneudsuih pwdwunpnwagpnupjwu  nbwpntd
Fwulyp nwnwnbigunud £ hpwwwpwwiht wnwownyh gnpdpupwgp:

Stinwpwatudwu bunwopowutbp wuglwgynw Gu wnbnwpwofudwu optiphu, dwdp 1:00-hg
dhusl 15:00-p:

Pwtlyp hwunbu £ quihu hp wuniuhg L hp udht’ nbnwpwfubing £ hp Ynndhg panunpydwsd
unynpwlwu pwdubwinndubipp:

Npwbu qunpn hwunbiu GYnn nbinwpwtudwu dwuuwyhgubipp, npnup gwuynientu ntuku hptiug
Ywd pptug hwéwfunpnubiph  hwadht - qub)  wbnwpwynn  wndbenebpp,  Ywpnn  Gu
nbnwpw2fudwu hwdwywng ubiplwjwgut| dhwju qudwu dpguygwihtu hwjnbp:

Stnwpwotunwit  ppwywuwgynwd £ unynpwlwt pwg unwunwpwn  wbénipnh  duny, npp
wwpwgwjnd  ubpyuywgwsd qudwtu  hwyind  s6U pwgwhwjnynd  hwjn - ubpluwjwgunnh
ybpwpbinjw) wmbntyniejniutbpp (wnlinpwihu Ynnp):

Npwbiu qunpn hwunbu GYnn nbnwpwoludwt gwulwgwséd Jwutwlygh Ynndhg ubpywjwgywsd
dpgwlygwiht hwyinbpnud upywd wpdbenpetiph punhwunyp wnwybjwgnyu pwuwyh hwdwnp
uwhwdwuwthwynid syw:

Qunpnp hwdwpynwd £ pp Ynndhg Pnpuwind quwd  pwdubitndubiph  ubthwlwuwwnbp
wmbnwpwofudwu wdpnne gnpdpupwgh wywpunhg U Pwuyh punhwunyp dnnnyph Ynndhg
wmbnwpwofudwu  wpryntupubipu wdthnthbingg b |pwgnighs  pwdubindubph  pnnupydwu
hGunlwupny Pwuyh Jwunuwnpwywu Ywuwhuiwih wybjwgnidp wnwwgninn

Ywunuwnpnipjwu  thnthnfunieiniup (unp fudpwgpniejwdp  Ywunuwnpnipyniup) <<
ytunpnuwywu pwuynwd gpwugtiinig hbwnn:

SEnwpwudwu wjwup

LEpnpnnubph fudpbipp, npnug ninnqwé £ wnwewnyp

Unwowpyu ninnwé Lt hwupnigjwup, b hpwwwpwlwht  wnwowpyh  o2powuwyubpnid
ubpnpnnutiph  fudpbph hbwn  Yuwdwsd uvwhdwuwhwyndubp 6 Bwfuwnbuynud:
Pwdubnndubiph  hpwwwpwlwiht wnwowpyu wpynd £ <<-nd* suwhdwuwdwybing vwl
ownwnbnpypw wudwug dwutwlygniejwu huwpwynnpnieiniup:

Pwuyh pwdubwbpbph Ywd Yuwnwywpdwu wunwdubph dwutwlygnipyniup
pwdwunpnwgpnipjuup
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Pwulph pwdubwbptpp Ywd Pwuyph Ywnwywpdwu dwpduh wunwdubpp bwfuwnbunw Gu
pwdwunpnwagnpyt| wnwownyhtu: Lpwug dwutwlygniejwu swihp huwpwynp £ |hdh unnpwnwu
thnfuwnnigjwtu dwywihu hwdwndtip, npp Yuqgunu £ 10,901,881.3 UU'L nnjwp:

LEpnpnnubph mbnklwgnidp hwywnbph pwjwpwpdwt dwupt

Ltipnpnnubpp  wbnblwgynd Gu ppbug hwjnbiph  pwwpwpdwt  dwuht  pwdubinnndubiph
wnbnwpwofudwu gnpdpupwgh ywpwgpnieiniund (dwu 4 Ytwn 1 Gupwytin dw) uwhdwuywsd
Ywpgny hptug ubpnpndwihtu dwnwynyentuutip dwwnnignn wudwughg:

Npnawlh wpwty dwup ubpnpnnubph, puunhwmnighnuw ubpnpnnutph Ywd Pwyp
w2fuwwnwyhgubph hwdwp

Uwup ubpnpnnubiph, huunhwnnighnuw| ubpnpnnutph Ywd Pwuyh wouwnwyhgubph hwdwp
npnawyh npwun twuwnbuws sk:

Pwdwunpnugpnipjut hwynbph pwjwpwpnudp Yud dEpdnudp

U6nipnh pupwgpnd ubipyuwjwgywsd qudwu hwjnbpp pwdwpwpynd Gu pun ubpyujwgdwu
dwldwlwwgpwywu htippwlwuniejwu: Grb ubpywjwgywd hwjnbpn upywd pwdubinndubiph
pwuwyp gbpwqwugnd £ wnbnwpwoudwt  Gupwlw pwdubinndubph  pwlwyp, www
wnwouwjunteintup tnpynwd b wybifh yun ubipyuwjwgywé hwjnbppu:

Stnwpwtudwu  Gupwlw pwdubinndubph  pwuwyht  hwdwwwunwufuwt  pwuwyniejniup
[nwgunn ybpohu hwyinp Ywpnn b pwdwpwndb) dwuuwypnpbu: <wynp Jwupnn £ dbpdyt;
htinlyw| nbwptipnud.

—  pwdubwnndutiph  dbnpptpdwtu  hwdwp  optuunpnigywdp  wwhwugynd L £L
ytunpnuwlywu pwulyh Uwpptwlywu hwdwdwjunigywu uwmwgnd U dbnpptpnnp sh
unwgl] << YEunpwuwlywu pwuyph  vwpitwywu hwdwdwiungeniup Yud <L
ytunpnuwlwu pwuyp dbipdb) F bwpptwwu hwdwdwjunigjwu npwdwnpnidp,

—  wbnwpwofudwt Gupwyw pwdubtinndubiph pwuwyp uwwnybi k:
Unwowpyh ghup
Uju ghup, npny pwdubnndubpp wnwowplyybint Gu

Stinwpwatudwt Gupwyw pwdubtimndubph wnbnwpwotudwu ghup Ruuyh Funphpnh tpdhg
uwhdwuyt £ 230 << npwdh swthny:

Pwgh wbnwpwfudwu quh Jéwpnuwihg pwdubinndubip dbnp pbipnn wudhg wj dwfuubip L
hwpybp sbu wwhwugynd'  pwgwnnipjwdp  Pnpuwih «Uwlwqubph dwuptu  Yuunuubpny»
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uwhdwuwé hwdwwwwwufuwtu  dhounpnwybwpubiphg, huswbu  twlb  uGpnpndwihu
Swnwynipiniubp dwwnignn wudwug Jdhongny pwdubndubp dbnp pbpbine nbwpnd® uwl
Swnwjnyeniuubiph dwwnnignn wudwug dhounpnwydwpubiphg (Swnwjnipjwu yéwputinhg):

Unwowpyh qup pwgwhwjndwu gnpépupwgp

Pwdubtimndubiph nbnwpwsfudwu qup uwhdwudwu dwdwuwy Pwuyh flunphnipnp quwhwwnb §
pwdubwnndup wpdtipp Pwulh punhwunip Yuwhwnwih swipp puwgiwwwnybing 1.5 wugwd® 1
pwdutinnduh hwayny, huswbiu bwl hwoyh £ wnb| wuywfu guwhwwnnnh Ggpwlwgnie)niup:

SEnwpwfuniip

Stnwpwfunnh ypwpbpjwp mbnbYyniypiniu

Fwuyp hwunbu £ quijpu twl npwbu hp Ynndhg pnnupyynn unynpwlwu pwdubtinndubiph
inbnwpwfunn:

Pwdubunndubph nhiwg yéwpnuip

Pwdubtimndutiph nhdwg Yéwpnwip Yuwwnwpynud  Pnpuwgnd qunpnh nbynuwgywé npuwdwywu
dhongubtipp Pwuypu thnfuwugbnt dhongny:

Updtpnpetph hwadh pugnuip

Updtipnebph hwohy Ywpbih £ pwgb <4 -nd b £ YPR-h Ynndhg [hgtiuquynpywd guwuljwgud
wj| Jwutwghnwgywd wwhwnnth dnuin' hwoyh owbpwwnnph dhongny:

5. Unluwnphtu pnypnynipiniup b wnbwnph juqidwlbpynudp
Unlunphtu pnypunyniejniup
Pwuyh hunphpnh 12.03.2016p-hu punniujwsd npnpdwt hwdwdéwit® Pwulyp twfuwwnbund |
wmbnwpwofudwu  Gupwlw pwdubnndubiph  wnbnwpwfunidp  Yuqdwybpwbp  Pnpuwjnid:
Unwownplynn pwdubinndubph dwuny hwigytint £ wnlnppu  enypunygnyeinitu: - Unlnphu
enynynipjw hwgp Yupnn £ uwl spudwpunygt:

Fwulyph Uunyu nwuh pwdubwnndutipp pEnywupwd Gu  wnbunpht «LUUTUL OEUERU
UrusuhU» PPL-nw:

Pwdubwnndubph gnigulynudp
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Pwuyh Ywpdhpny pnnupyynn pwdubnndubpp L Pwuyh gnigwuppubipp pwdwpwpnd Gu
pwdubtinndubph  hwdwp uwfuwwbujwd Gpypnpnwihtu  gnigwynd (B) gnigwlyybint pninp
wwhwugubippu:

Cnljw unbindénn

Pwuyu wpnbu  nwph  ontyw unbindnnh  dwnwjnieniutbph  Jwwingdwt  wwjdwuwaghp
«Updtuppny» PPC-h hGwn L gnpdnn  wwjdwlwgph npnypubpp  wwpwdybint Gu  twl
pwdubinndubiph unp pnnupydwu hwdwp (hwugh' <<, Gpuwu 0018, Shgpwu Ukdh 32/1):

6. Ywéwnnn pwdubwntipbpp
Unyu waqnwagpph dhongny ppwywpwtuwlwl wud hwunhuwgnn ubplywjhu pwdubinbiptpphu
wwwnlwunn pwdubnndutiph Jwéwnph wnwowny sh bwjuwwnbuynw: Unweownyp Yybpwpbpnid £
dhwju Pwuyh Ynndhg [pwgnighs nbnwpwsfuynn unynpwlwt wujwuwlwu pwdutinndubiphu:
Pwulh fungnp  pwdubntipp  (Hnytiph <ninhuq Lhdhehn pubbpnuyejniup) - hwjinund £ hp
gwuynipyniup wwhwwub pp ubithwlywunieinitt  hwunhuwgnn pwdubinndubiph thwebpp U
owpniuwybi| gnpdt), npwtiu Pwuyh pwdubinnndubph dGdwdwuunieniup yGpwhuynn pwdubintp:

7. Bnnuplydwi b wnwowpyh Swjuubpp

Cuwpwynp  ubpgpwyynn  qnun  gnwwpubiph dBdnyegniup . hwodwplynwd £ npwbiu
hwywpwagpwd hwdwfuwnu gnwdwpubph W hwywpwgpdwu twywwnwyny Yuwnwnpyws dwiuubph
wmwppbipniginiu: <uwpwynp hwyjwpwgpynn hwdwfjuwnu gnidwpubipp Pwuyh quwhwwndwdp
yYywqutu 5,222,000,000 ££ npwd:

Cwywpwgpdwu  tywwwyny Yuwwwpwsd Swiuubpp hbnlywiu BU° wqnwugph gpwugdwu
wbwnwywu wnippp' 50,000 npwd, dwppbphuguwihu dwuubp' 10,000,000 << npwd:
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PUJPL 3. FUJLESNU UGN fFNQUrun1h UUUPL
SE16UUSUYNRA3NhL

1. Uujwfu wninhwmnpubp
Ujuwd 2009p. Pwuyh hwdwp wniphnnpwlwt woluwnmwupubpu ppwlwuwgyt) Gu Grant
Thornton International-h hwjwunwijwtu wunwd «Spwup fEnpupnu» PPL wninhwnnpuwywu

puybipniewu Ynndhg:

Cwugt. <<, bplwu 0012, Ywnwpwu thnn. 8/1
<kin. +374 (10) 260 964, 260 976,

Suwpu. - +374 (10) 260 961,

E.thnun. www.gta.am

Suoptiu-pwdubinbp’ Fwaghly Ynypninwnywu:

2. thulwyhu gnpénutbp
Cunhwunip punipwqghpp
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(thuybph Ywnwywpnup 3Sniuppwiyph Ywnwywpdwu hwdwywpgh Ywplnpwgnyu dwu §
Ywaqunud: Snwwphpwuynd nhuytiph Yuwnwydwpnwu hptiuhg ubpywjwgund £ Pwulyh wynnbughw
quwutbph Ywufuwpgbidwuu nt bjugbgdwutu ninnwé thnfuuwwlygywsd gnpdnnnieiniuttiph
hwdwynndwup hwdwlwng: Hhuybph Yunwwpdwu hpduwywu vywunwlu wiy £, np
3nwhpwuyp Ywpnnwuw hp  nhuybpph  gndwpwiht  dGdnegniup . wwhwwub]  Pwuyp
nwqiwwpwywu Spwapny uwhdwuywd nhulbpph dJwwpnwyh ypw b pwpdpwgub Pwuyh
Ywwhwnwih Glwdwmwpbpnie)niup:

Nthuybph unwyjwpdwu uyqpniupubpp

Sntuhpwuynd nhulbiph Ywnwywpnwdu hpwlwuwgynd £ Uhowqqwihtu hwoqwpyubph pwuyh
Pwuywihtu YGpwhuynnnigjwu Yndhwbh (Pwulwipu ybGpwhuynnnipjuu Pwgbiywt Yndhwnb)
thwuwmwpenptph, Mhuytph  Ywnwywpdwu hwdpunhwunip uygpniupubph (GARP), <LK
optuputph L <& YP-h unpdwwnhy wywnbph hhdwt Jpw: thulybph  Yunwywpnidu
hpwywuwgynwd £ nhuybiph unyuwywuwgdwu, swihdwt W dnuhpnphugh wpniuwlwlywu
gnpdpupwgh  Jdhongny'  nhulbpph  uwhdwuwswihbph W huynnngjwu wy; dhongubiph
wwhwwudwdp: Mhuybpp Ywnwwpdwtu gnpdpupwgp  dwjpwuwnphbwt Ywpunp £ Pwiyp
owhnipwpbpnipwt  Wwhwwudwt  hwdwp, b Pwuynwd  wpfuwwnnn  jnipupwignip wud
wwwnwufuwuwwynipintu £ Ypnd hp ywpunwlwuneniuubph hbin uwwywsd nhuybph hwdwn:

Pwulp fupwfunwnd £ npuytpph  Ywnwywpdwtt  wnusynn ghwnbihpubph  dwlwpnwyh
pwpdpwgdwup  uwwuwnn  Jwlynyph  sbwdnpndp’  Jdwutwynpuwbu  hwdwwywnwuluwu
utidhuwnutiph Yuqdwybpwdwu dhongny:

Nthuytph unwyjwpdwu hwdwlwpgp

hp gnpénwutiniejwt pupwgpnud Pwuyp Gupwpyynid £ dh swpp Shuwtuwlwu nhuybiph, b wn
gnpéniutingentup - ubpwnnud £ nhuyp Ywd nhuytph  hwdwnpnygjwt  npn2  wuwnhbwup
dtpndnigyniu, quwhwunnwd, unwudund b Yunwydwpnw: Pwuyp Gupwnpyynd £ Jupluwihu
nhuyh, hpwgybiihniypjwu nhuyp L ontyuwjwywu nhulh, pun npnwd, Ybpohuu tupwpwdwuynud k
wnlwnpwjpht W ng wnwnpwiht nhuytipph: Pwuyp Gupwpyynud £ bwl gnpdwnuwywu nhuybph:

(thuytiph huynnnipjwu wuwfu gnpdpupwgp sh Ubpwnnd phqubtiuh htn Yuwwywd nhuybipp,
huswhuphp Gu thnthnfuynn dhowywjpp, wnbfuuninghwu b wpryniwwpbipnyeniup: pwup huyynid
Gu Pwuyh nwqidwjwpwlywu yjwuwynpdwu gnpdpupwgh dhongny:

Jdwpluwjhtu nhuy

Pwulyp Gupwpyynid £ Juwplwihtu nhuyh, npu hptiuhg ubpywjwgunid  wju nhuyp, np gnpdwpph
dinwu Ynndp  pp  wwpunwlwungyniuubph swwwpdwtu  hbGnbwupny Pwuypt  Yuywwnbwnh
dhuwtuwlywu Juwu: Pwulyp Juplwnniubipp Ynnuhg wwjdwuwgpwphu
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wwpuwynpnieyniuubpp sfwwnwpnwp Yupnn Bu fwwbu wqnb) pwuyh gnpdniutinugjwu ypw,
U wnwywgub) [pwgnighs dwiuubip, npnup pugwuwywu Ywunpwnwnuwu pwuyh swhnyph Yypw:
Jdwpywipt  nhuyp Pwuyph gnpdnibbnpjuwu  Ywpunpwagnyu nhulu L, wyn  ywwnbwnny
ntywywpnyeniup wnwybtp dtGé npwnpnigywdp £ yGpwhuynd wju: dwpluihu nhuytipp
hpduwywunud  dwgnwd Gu  Jwpybph nu hnfuwwngnieiniuubph  wpwdwnpdwut  ninnywsé
quplwynpdwu gnpdniutinieiniupg, huswbiu bwl Pwuyh wynhdubph wynpundbinud ywnpwpwhu
U wj wpdbpnetph wybjwgdwup hwugbigunn  ubpnpnwwihu gnpdniubingentuhg: Ywpywhu
nhulu wnyw £ uwb wpunwhwyblonwiht Shuwuuwlwu gnpdhpubipnud, huswhupp tu, ophuwy,
qupywiht - wwpunwynpniejniuutpp bW npwug  htn juwwywd  wwwhnydwt  (qpwy,
Gpuwpfuwynpniegniu, - Gpwigfuhp U wyu) - wwydwuwgpbiphg - plunn - wwpunwynpnieiniuttinp:
dwpluwjht nhuyp Yuwnwywpdwtu ni huynnnigjwu gnpdwnnyputip hpwlwuwgynid Gu Pwulyp
Mthuytiph Ywnwywpdwu wnuopphunigjwt Jwpywihu nhuyh Ywnwywpdwt fudph b Ywplwihu
uinnpwpwdwudwu Ynndhg b gtiynigynid Gu Pwuyh funphpnht nt Ywpsnipjwup:

Fwuyh huwtuwlwu wywhyubiph hwoytiyonwihu wpdbputipp jwywagnyuu ubpluwjwgunid tu
wnwybjwgnyu Gupwplqwoényentup npwug hbn Juwywsd qupywiht nhuypt, wnwug hwoyh
wnubint gwulwgwd gpwy Ywd wj ywpywihtu wwwhnyndubip:

«3ntppwul» PPC Juplwihu wnpudpbip pwjwlwuhtu nhybupdhlugywsd £ W pp dbe sh
wwpniuwynd  funpnp  YGunpnuwgnwdubp:  dwplwynpdwu  gbpwlw  ninnnyggniuubipu - Gu
hwunhuwund  dwupwdédwfu  Jwpywynpnwt n PUQA qupytph  wpwdwnpnudp:
Wunwwdbuwhuhy pwulyh wynpundbind wnlw Gu swotuwwnnn wywhyubip, npnup U pwyh
hwdwp Ywpnn Gu hwnhuwuw] ynnbughw| Ynpnwunubph wnpynip:

Cwdwdwju pwuyh Jupyuwihu ynpndbih nhuywjunyejwu yepindnigyniuubpph’ pwulyh wynpndbip
ntup htnlyw| Yunnigywdpn:

Cwgq. << npwd
Uywhyubip Upfuwiwnnn Quipfuwinnn wywnpyubin
wywnhyubip
Uwnwunwp <uyynn/ Ny Ywulwot Uuhntuwip
wn/ Ny Mthulwjhu utnwunwpw/ th/ Pwnap
nhuljuyhu Uhght nhuljuyhu
nhuyjwyht
Ywnltn,
wjry pynid
1. KL 104,105,787 1,597,794 1,864,374 5,054,638 11,655,326
ntighnbiuwn
ubiphu
2. UML 2,129,939 2,211 10,172
tipyputiph
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ntighntuwn
ubiphu

Cunwdbup 106,235,726 1,597,794 1,866,585 5,054,638 11,665,498

Uhwdwdwuwy pwuyh Jwplywihu nhuyp punypwgpnn gnigwuhoubip niubu hbunlyw| wnbupp:
Ydwpytiph qény wwhnwwnwdhnurypunhwunip Jupybip = 3.96%

Quipfuwwnnn Junytip/punhwunip qupybip = 7.42%

Quipfuwwnnn Junytiph wwhnwuwn/punhwunp yuwhww) = 15.20%

Cuwpwynp Ynpnunubiph hwwnnty wwhnwwn/swotuwwnnn Junpybip = 40.76%

Cwhnyph dwdydwu gnpdwyhg (qnun gnpdwnuwlwu LYlwdnunubip+wwhniuwnh unbnddwu
odwfuubip)/qupytphg gnin Ynpnwun  =21.54%

Jdwplywhtu nhuyny d2gnpingwsd gniin inynuwjhu dwpdw =2.06%: Pwuyp Ywpqwynpnid N
qupYwihu nhuyp dwywpnwyubpp' uwhdwubing dGYy dinfuwnnith Ywd thnfuwnniubph fudph,
huswtiu twl qupywynpdwt Gninuiht uwd woluwphwgpwlwu utiqdunubph qdny punniubih
nhuyh gnudwpubiph uwhdwuwswihbp:

Ldwu nhuytipp wwppbpwpwp YGpwhulyynwd Gu b npwug Jwnwdwpnup Gupwlw &
Jpwuwpdwu nwpbywu Ywd wybh hwbéwhuwyh Yupjwsdpny: Cun wwpwupwunbuwyubph,
wnuwnbunywu §nintiph L Gpypubiph Jwpwihu nhuyp vwhdwuwswihbpp hwunwnynd W
wuhpwdbtionniegjuu nbwpnid yipwuwynd Gu Pwuyh Funphpnh Ynndhg:

Jwplwjhtu nhuyp twl Ywnwywpynw £ Juplunniwbph b wyninbughw) uplywnniubpp' dwyp
gnwdwph W wnynuubph  Jéwpdwt  Ywpnnniggnitup wwppbpwpwp - Jepndting L
wuhpwdbonnipjwu nbwpnd Jwnpyh npwdwnpdwt uwhdwuwswihbpp thntubiiny:

Nhuyh vwhdwbwswithtph yepwhuynnnipju b quuynnujw punwpwywunyeniu

Pwuyp nGYwdwpnd, uwhdwuwthwynd b YGpwhuynd £ Jwpluwipu nhuyh gwulwgwsd
pwgwhwjnywsd YEunpnuwgnudubpp' dwutwynpwwbu, dbY thnjuwnnih Ywd thnfuwnniubph
fudph, huswytiu bwl wpryntuwpbipnuejwu gjnintiph W Gpyputiph Yupgwsdpny:

PFwulp hp Ynndhg uwmwuduynn Jwplwihu nhuyh dwlwpnuyubpp Ywpgqwynpnd L dby
thnfuwnnth  Ywd  thnfuwnnwbph fudpp b wpryniwpbpwywt Nt w2luwphwgpwywu
utiqitunutph gqény nhuyh unwududwu uwhdwuwswihbph vwhdwudwu dhongny:  Ldwu
nhuytipp wwpptpwpwp YbGpwhuyynd Gu b Gupwlyw Gu wwpblwu, huy wuhpwdbonniejwu
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nbwpnd, wybih  hwwfuwyph Jepwhuydwu:  dwpluwihu nhuyp  dwlwpnuyubpp'  puwn
wpnnnywinubiph,  wpryntbwpbpnuygjwu  §niniph - b Gpypubiph,  Gnwdujwywihu  hhdntupny
hwuwmwwnynid Gu Pwuyh funphpnh Ynndhg:

Uty ¢nfuwnnth (wn pyYnd’ pwuyh Ywd Spuwtvwlwu Yuqdwybpwniygjwu) gdng nhulyp
htwnwgwnd  uwhdwuwthwyynd £ Gupwuwhdwuwswihbpny, npnup  uwhdwuynd  Gu
hwoytlonwiht b wpunwhwodbyonwihu  nhulbph  uywwndwdp, wpwdwnpdwt  opwlwl
uwhdwuwswihbpnd' Yuwyws wnlunpwihu gnpdhpubph hbw, huswhuhp Gu wpunwpdnipwhu
dnpwpnwiht wwjdwuwgpbpp:  Udbtopjw  hphdntupny  Ywwwpynwd £ hwunwnywd
uwhdwuwswihtiph hwdbdwwnnigjwdp thwuwnwgh nhulbiph dnupenppug:

Jwplywipu npuyp Ywnwdwpynd £ uwl  thnfjuwnniubph b wninbughw|  ¢hnfuwnniubpp’
wnnynutbiph W hhduwywu wwpwnph dwpdwt ywpwwynpniejniuubipp juwnwnbne niuwyniejw
Ywunuwynp yGpnwdnipyniuutiph, huswbu twl wuhpwdbipnnypwu nbwpnd Jwplwynpdwu
uwhdwuwswihtpp thnthnfubnt dhongny:

Jbpwhuynnnipjwi W qudwt npn2 wj| dhongwnnwdubip uwpwgpywsd tu hGinwgunid:

Hpuy

Jdwpluwjht nhuyp dbndGint bwywwnwyny Pwuyp Yhpwnnd £ dh pwpp dhongubip: “Hpwughg
wdblwwywunwywup npwdwnpjwd npwdwywu dhongubph nhdwg gpwy ybpgubiu £, npp
hwdpunhwunip gnpdbjwybpy £: Pwuyp uwhdwunwd £ ninkupobp' gpwydh npnawyp wnbuwubph
punniutijh phubiint bW qupywihtu nhuyh quuydwu Ybpwpbipjwi: Ywpybph W hnfuwnynigyniuutiph
nhdwg punntugnn gpwyh hpduwywu inbuwyubipu Gu.

- <hthnplipwht wwjdwuwagpny gpwywnpdwd puwlbih wuwnd gnyp.

- bdhghjwlywu wudwug 2updwlywu gnyp.

- Gnpéwnuwlwu wywmphyubip' obupbp, wwypwupwujnipwlwu wwowpubp.

—  $huwtuwlwu gnpdhpubip, ophtwly’ wwpwpwihtu U pwduwihu wpdbenebp:
Unpwnpwunhy hwéwfunpnubpphu wpwdwnpjwsé wybh Gpyupwdwdybn huwtuuwynpnudp b
qupybpp undynpwpwp wwwhnyynud Gu gpwynd. dIhghlwlwu wudwug wnpwdwnpynn
ytpwlywuguynn Jwplywihu dhongubtipp unynpwpwn s wwwhnyynd gpwyny: P |pnwdu npw,
quplwjht npuyp udwgbtigubint bwywwwyny Pwuyp Ywpnn £ Ynunmpwgbunhg wwhwieb)

[nwgnighs gpwy, tGpp h hwwn Gu quihu hwdwwwwmwufuwtu gpwyh Yud thnfuwwnynipjwu
wndbgpydwu tpwuubin:
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Npwbiu Ppuwtuvwlwu wywmhydubiph (pwgh Jupybphg W thnfuwwnynyeniuutiphg) wwwhnyniejwu
dhong punniuynn gpwyh wbuwyp npngynud B Glubing gnpdhph punyehg: Mwipwnpwihu
wpdtipnetipp, quwudwwbunwlwu U w)| ywpunwwnndubpp unynpwpwn wwwhnyywd sku:

dwpyh mpwdwnpiwt ywpunwynpnieyniuubp

Wu gnpdhph hhduwywu twywwnwlu £ wwwhnyb), np wwhwuowd dhongubtipp dwwnskih (hubu
hwéwfunpnh hwdwn: Gpwofuhputipp bW wyptinhunphdubpp (Juplwiht bwdwyubpp) Ypnd Gu
dhuunyu nhuyp, hus np Jwpybpp: Pwunwpenpwiht b wnlnpwhtu wyptinhnpyubpp, npnup
hwunhuwunwW Bu hwdwlunpnh wuntuhg Pwulyp gpwynp wwpuwynpnigyniuubpp' [hwgnpbine
Gppnpn Ynndht uwhdwuywd gnidwph swihn wwhwugubin ubpywjwgubint Pwuyhu npnawyh
dwdybnubpnud U wwjdwutbpny, wwwhnyynd Gu npwug hhdpnwd pulwsé wwpwupubipp
dwwnwwpwpnwubpny, nwunp wybih thnpp nhuy Gu Ypnud, pwu ninnuiyph Jupybpp:

Jdwpyph wpwdwnpdwtu  ywpuwynpnieiniuubipp wnwowgunud Gu Glwdnun Ynpgubnt nhuy
qupyp sdwpbint htinn uwywd: Uhongubipp, npnup Jwpnn tu ogunwgnpdyt) Pwuyh Ynndhg
wnwuduwgynud tu Pwuyh Ynndhg hp wwjdwuwgpwih wwnpwmwynpnieniuubipp Juunwpbine
Uwwinwyny:

Pwulu ppwywuwgund £ Jupuwiht  ywpunwynpnigyniuutph Jéwpdwt  dwdybinubph

dnuphpnphug, pwuh np wybh Gpyuwpwdwdlybn  wwpuwynpniginiuubpp wybih  pwpép
qupYwihtu nhuy Gu Ypnwd, pwu wybiih upbwdwdybn ywpuwynpnieiniuutipp:

Cniljuywlwu nhuly

Fwuyp ontyuwywywu nhuyp rwpwugwwnnid £ wnliinpwiht b ng wnliinpwihtu wnpndbijutph hbun
Yuwwywd nhuytiph: Unlinpwjht ynpindbih ontujwlwu nhuyp Yunwywpynid b ytpwhuyynud £
VaR (value at risk - nhuyp wwl guuynn wpdbp) dbennny, npu wpwwgnind £ nhuyp
thnthnfuwlwuubph  thnuywwywdnigyniup: Ny wnbuwpwiht - wynpndbipn  Yuwnwdwpynud L
dpwhuyynwd £ wy qquyniunygjuu JGpinwdnipynibubiph oqunipjwdp: Pwgh  thnfuwndtipwjhu
nhuyph  YGuwpnuwgnulubiphg, Pwulyp sniuh  oniyuwywywu  nhubyp  wy Bpwuwwih
ytunpnuwgnudubip:

Snynuwnpnyph nhuy
Pwuyh Funphnipnp uwhdwub] £ winynuwnpnyph  6tnpwdph  uwhdwuwswihtp  npnawyh

dwdytinubph hwdwp: “Yhpptpp bpwhuyynd Gu wdbuopjw hhdntupny, U Yppwnynd Gu

hbowynpdwu  nwqdwdwpnipyniuubp’  wwwhndbint hwdwp, np nhppbpp - Wwhwwuybu
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hwunwwnywd  vwhdwuwswihtph  uwhdwuubpnw:  2nwn - wnynuwht - GYwdwh  gény
wnnynuwnpnyputiph Gupwnpynn  thnthnfuneynitutipp Gy wwpdw  Yupdwoépnyd, hhdp
punntubiiny ns-wnlunpwiht $huwtuwywu wynpyubiph b $htwtuwlywu ywpunwynpnigjniutiph
[nnwgnn  winynuwnpnypubipp, Ywpnn Gu ubpgnpénieinit niubuw] Pwuyh GYwdwh Ypw:
Ywwhwwh qquiniuneyniup Ybipndynw £ pun wynpdh dwdybinnh: Ywwhwwih punhwunip
qquwintunieiniup hhduynw £ wju Gupwnpnypjwt Jypw, np Gwdwh Ynpnd Jwu gnigwhtin
nbinwowndtin, huy puwn dwdybinh Yybpnwdnieiniup gnyg £ wnwihu qguniunieyniup ny qniqwhtin
thnihnfunigyniuutiph ujwwndwdp:

Snynuwnpnyph nhuyp Ywpnn t hbwnbwup |hubp ontuynd gnpdnn nnynuwnpnypubiph Yupniy
thnihnfunigjwt:  Pwulh gpbeb pninp - wywpdubipu nt wwpunwynpnigyniuubpp - $hpudwsd
wnnynuwnpnypny Gu: Wunwwdbuwhuhy wju nbwpnd Uu Ywpnn G wnwowlw] nhuybtip
wwyws  pwuyh  wywhdubpp b wwpwwynpneniuubph  dwdybunwunieniutbph
wuhwdwwwwnwufuwunyqwu  hbwn:  Pwulynd  wnlw &u  Jbppndnyggniuubp, pun npnug'
ontyuwjwywu wnnynuwnpnypubiph Yupniy nmwwnwunwubipp pwuyht Yhwugubu wnwybjwugnyup
100 dju npwd uwu: Lodwd nhuytipp quuybiint hwdwp pwuynd yupynwd £ nhuytipp ujwgbigunn
hwdwwwwnwuluwt quugnwgdwt pwnwpwlwuniyentu:

Updnipwjhtu nhul

“thpptipp  YGpwhuyynd  Gu  wdbuopjw  hhdniupny, U  Yppwnynd Gu  hbowynpdwu
nwquwywnnipniuutip, npwbugh nhpptipp ywhwwuybty  hwunmwnywd  vwhdwuwswihtph
uwhdwuubpnud: Upwnwpdnypwiht nhuyp Ywpnn £ wnwowlw| thnfuwpdtiph Ywnpnwy
wmwwnwunwdubph, huswbu twlb  hwuwpwynipjwt  dnn - wpnwpdnypwiht - wywnphyubiph W
wwpuwynpneniuubph - nphuyp ny wwupwéd  unwdwpdwtu - hGnbwupny:  Pwuynid
wnpwpwdnipwihu nhuyp pwywlwuhtu gwsép dwlywpnwyh ypw k, pwuh np wyn hwpgnd pwuyp
qupnud £ pwjwywuhtu qgnipwynp pwnwpwlwunyeniu b hpduwwund wpunwpdniypwiht pwg
nhpptinp sh niubunud:

Updtqpyiwt b ywwhnwwnmwynpdwt punwpwlwunyeyniu

dwpyph wpdbgpyiwu quwhwwndwt hhduwlywu hwwnlwuhubpu Gu dwp gnwWwph Yud
wnynuwgnuwpubph 90 opwuphg wyb] npwgnuubpp Ywd Jwplunniubph' npuwdwlwu

hnuptiph htin Juwwywsd nddwpniginiuttpp, Jwplwiht Jwpywuhoubph ujwgnudubpp Yud
wwjdwuwagph uygpuwywu wwjdwuubph fuwfunndp: Pwulyp wpdbgpydwu quwhwwnnwutipp
Ywuwwpnud £ wuhwnwlwu Ywd fudpwihtu nwuwyubpny:

47



Updtqpydwt gény ywhnuwn. wuhwnwjw guwhwwnnud

Fwulyp jnipwpwtygnip wuhwwnwwbu twywu Jwpyp Ywd thnfuwwnynipjuu gény wwhniunp
swithp npnand £ wuhwwnwlwu hpdniupnd: Mwhnwwnh gnwdwph npndwt dwdwuwy hwayh
wnuynn gnpdnuubiphg Gu Juwpywnnth phqubu dpwagph Junwhbihnieniup, upw’ $huwtuwywu
nddwnnipniuutiph hwnpwhwpdwu W wpryniuwybinnegjwt  pwpdpwgdwt  Jupnnniejniup,
opwapywd hwunypubipp b wyulywynn 2whwpwdhuutipp, wuybwpniwwynigjwu nbiwpnud wyg
Phuwtuwlwu oqunigjwu dwwnskihnieyniup, gpwyh hpwgybih wpdbipp b uywuynn npwdwlwu
hnuptiph dwdytimmubipp: Updtiqpydwtu Ynpnunubpp quwhwnygnwd Gu jnipwpwuginip hwpybivine
wduwpYyh npnigjwdp, beb suwluwnbujwd hwuqudwupubpp wybih J6d nwnpnieintu sku
wwhwugnty:

Updtqpydwt gény ywhnww. fjudpwjhtu quwhwwnnid

Updtigpydwtu qdény wwhnwwh fudpwiht quwhwwnwu hpwlwuwgynw £ wuhwwnwwbu ng
Fwywu Jupybph nt hnfuwnynyeniuutph (Uepwnyw] JwpYwihu pwpunbp, puwybih wupwnd
gnyph hpthnptpw)htu Juwpytp b swwywhnyjwd uywnnnuywu Jupytin) b wuhwwnwwtiu fwlywu
qupytiph nt thnfuwwnynipyniuubiph uywwndwdp, npnug hwdwp nbnbu wnlw 6 wuhwwwywu
wpdtigpyuwu  wluhwjn  hwwnywuhoubipp: Mwhnwwubpp  quwhwnynd Gu - jnipupwuginip
hwoytuinnt wduwpyh npnyjwdp, U jnipupwignip wynpndb|  Ybpwuwiynd £ wuhwwnwwbu:
fudpwiht quwhwwndwt dwdwuwy hwoyh £ wnuynd ynpindbih hwwuwlwu wnpdbgpyndp,
unyupuy bGet  wlhwwwlwu qUwhwwdwu  wpryniupubpn  wpdbigpydwu  opjGlwnhy
hwwlwupoubp s6u pwgwhwjngtii:  Updbgpydwu  Ynpnwwmubipp quwhwwnbihu hwoyh Gu
wnuynwd  hbnlyw)  gnpdnuubipp.  wnpndbind  Ynpnwunubiph wwwndnieyniup, pupwghy
nunbuwlwu wwydwuubipp, Juwuh wnwowgdwu b wuhwwwwbu hwoqupyjwd wwhnwwnh
wuhpwdbpnnipjwt  pwgwhwjndwt dholt puljwd dwdwuwyp, huswbu uwl wpdbgnpydwu

nbwpnw uywuybhp yéwpnudubpp:

Shuwtuwlwu Gpwotuppubiph bW wyptinhnhyubiph quwhwwndp, huswybu twb npwug gdény
wwhnwwnubph dbwynpnudp Yuwnwnpydnud £ dhlunyt Gnwuwynd, hus np Jupytiph hwdwn:

Cwyjwpwgpnidubip, ywpunwynpnpyniuubph junwyjwpnd b yepuwwuugqunidubp

Ppwjwywu  vwywuwpydwu L dwdybwmwlug  wywpunwynpnieiniuubph  hGwnptpdwu
iuophunteintup wwwufuwuwwne £ Pwulyh quplwiht ynpindbjubpnud dwdybivmwug qupybph
Ywnwywpdwu hwdwp:

fFuunpwhwpnyg Jwpybiph Yunwywpdwu hwdwp hpwywuwgynwd Gu htinlyw| dhongwnnidubipp.
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—  Muwppbpwlwu quugbip uunpwhwpnyg Juplwnniubphu.
—  Ywunuwynp wygbniejniuutbp.
- huunpwhwpnyg yupYwnniubiph ybpwpbipju wuhpwdtion nbintynyeniuubph hwywpntd.

- Ywplwnnth Juwpyniuwynigjwu pwpbjuddwtu tywwwyny putwpyndubiph wuglwugnud
hwdwwwwwujuwt  unnpwpwdwunwdubph  dwutwgbwnubph,  wuunwugniejwu
qupsniejw w2fuwwnwyhgubiph, dwulwénintiph Ywnwywnphsubiph htiwn
(wuhpwdbpnipjwt  nbwpnd  puuwpynuubp  Ywpnn  Gu Yuqdwybpwyb, twl
hwdwwwwnwuluwt unnpwpwdwunidutiph nEYwywpubph htw).

- Unwowgwd fuunhpubiph |nwnud  fuunpwhwpnyg Jwplywnniubph hbwn  (dwpdwt unp
dwdwuwlwgnygh wnwowpynwd, hwunhwnd Jupywnniubiph, gpwywwnniutiph, yupyh
Gpwotuwynnpubiph, Upwug punwuhph wunwdubph htw).

—  Ywpyh hbnywugnid.
- Ywpyh dwpdwut ninnywéd wyj| dJhongwnnwdubip:

Snipwpwugnip wdujw Yytponwd Pwulh nbintywwndwlwiu hwdwlwnpgp hwnnpnwagpnieniuttn
E nuqwupynd  JupYwnniubppt'  hpobgubind  Jwplyh  génd  Jéwpnuiubp  Yuwnwpbing
wuhpwdbonnipjwu dwuhu:

Ppwjwywu  vwywuwpydwu L dwdybwmwlug  wywpunwynpnieiniuubph  hGwnptpdwu
wuophuntgyniup  thnpdnud £ qupyh dwpdwtu hbin Yuwwydwséd hwbwlunpnh fuunhpp  [nwét)
hbnwfununy, bpb Jwplyh dwdybwnwugnpeniup Yuwaqdnd £ 10 ophg  wwlwu' Jwpyh
dwdybiwnwugnipjwu 1-hu, 3-pn, 5-nn U 10-pn opp dwunignidubip ninwpytiinig hbwnn:

dwpyph  dwdybwwugniggwu  91-pn opp,  Gept dwplwnnth Ynndhg  upluwipu
wwpuwynpnieniuubipp dwpdwu ninnnigjudp ng dh dhongubip sbu dtnuwnpyynd, Ppwjwyw
uywuwpldwu b dwdybwmwug  wwpunwynpniginiuutiph hGwpbpdwt  wuophunteyniup
hpwywuwgunud £ Snwppwiulyp pwnwpwlwunyeudp uwhdwujwsd «Gpwjwnpjwd gnyph
hpwgn» Ywd «bpwjwlwl  woluwwnwupubph Yuwwwpnw»  dhongwnnuiubphg npluk deyp'
Pwuyph dwuuwédninph Jud  hwdwwwwnwubuwt  Jupsnyjwu Ynndhg  ubpyujwugws W
Jdwpsnipjwu bwiuwgwhh Ynndhg twuwwnbujwsd hwoybinynipjwu hhdwu Yypw:

Jwpyuwihu Jdhongubpp Ywpnn Gu Jbpwlwuqudb] twl wnwug nwuwpwu nhdbnd Jupyp
ghwyh pnuwqwuddwu b wprnwnwunwlwu Yupgn hpwgdwu wpryniupnid: Ywpyh dwpdwu
wju nmwppbpwyp Yppwntih £ wju nbwpnud, Gpp dwplwnniu npuk funspunnun sh unbindnwd W
wwihu £ hp hwdwdwjunie)niup Pwuyh Ynndhg gpwyh wnwplwu hpwgubiine ybpwpbingwi:

Shuwuuwynpdwu nhuy
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MtGunipuwiht pwqwt wwwhnynn dhongutipp Yowpniwwybu duw] wwunwywu: Wu hhdujwd
Yihuph wywunubiph, Pwuyh gnpédniubinyejwu wpryntupnd wnwowgwsd pwhnyph W huwuuwywu
ontywubpnd ubipnpwé dhongutiph wéh ypw: Unlw k£ nhuy, np wyjwunwuwniubpp Ynpnotiu
wjlu hpbug gnwdwpubipp subipnut] Snwhpwuynud, bW 3ntuhpwuyp huwpwynpnieiniu sh niubuw
dhongubip utipgpwyb| $phuwtuwlwi onlywubiphg:

hpwgybihniyajw nhul

bpwgytihnigjwu  nhuyph  Ywnwwpdwt vywwwyny nbGlwldwpnejniup wwwhngnw  k
$puwtuwynpdwu  nhybpupbplugdwd wnpnpubp’ h pndu pp hpduwlwu  wjwunwihu
pwquwjh, wywphyubph Yunwywpnwu hpwywuwgund £ hwodh wnubing hpwgybihniejwu nhuyp
W wdbuonjw hhdntupny Yytpwhuyn £ wwywqw npwdwywu hnupbip nt hpwgybijhnigyniup: Trw
uGpwnnd £ uwwuybhp npwdwlwu hnuptiph W pwpép hpwgybih gpwyh wnlwjniejwu
guwhwwnw, npp wuhpwdbonnipjwu nbwpnd Ywpnn £ ogunwagnpdyb) npwbu  |pwgnighs
Phuwtuwynpdwu wwywhnynip)niu:

Pwulp wwhnuw £ pwpép hpwgdtih b nhytipuhdhlugywsd whmhdubiph wnpndti, npp upnn £
htipinnigjwdp hpwgytip npwdwlwu hnupbiph swuluwwnbujwd punhwndwu nbwpnd: Pwuyu
nup twl Jupuyht qdtp, npnup Ywpnn £ ogqunwignpdti hpwgytiihniejwu Ywphpubiph
pwywpwpdwu hwdwp: Pwugh npwuhg, Pwuyp << YGunpnuwlwu pwulynd ntuh ywpuwnhp
wwhnwwnubp << npwdny’ Pwuyp' npwdny wpnwhwjndwsd npnawlh ywpuwynpnyejniuubph
nhdwg' 2%-h swihny, U owwpbpynw wpdnypeny wpunwhwndws Pwulyh npnawlh
wwpuwynpniginiuubph nhdwg' 20%-h  swiing:  bpwgybhnygjwu nhppp  quwhwwngnd b
Ywnwywpynw t pwqdwehy ugbuwpubpph ubippn, wwwowbnptu hwoyh wnubin uppbu
gnpdnuubpp’ Ywwywsd punhwunp wndwdp onlyugh b dwutwynpwwbu Pwulyh htwn:

Pwulh ppwgybihnipjwtu  Yuwnwdwpnwp hwodh £ wnunwd  ppwgybih  wynpdubph  wju
dwlwpnwyp, npu wuhpwdbon b ywpwnwynpnyeniuubip pun dwdybnubph dwpbint hwdwp,
huswtu uwl  wwwhnyt] $huwtuwynpdwt wwppbp  wnpnipubph huwpwynpniejniup,
huwtuwynpdwu  wpunwlwnpg  wwuh  wnwnniup - bW Ybpwhuytip  hpwgybihniejwu
hwoytlonwihu  gnpdwyhgubiph  hwdwwwwnwufuwunyentup  unpdwwnhywiht - ywhwugubiph:
Pwulp hpwgybihnypjwt  gnpdwyhgubpp  hwoyupynud £ <K YR wwhwleubiphu
hwdwwwunwufuwu. 31.12.2015p. npniejwdp punhwunip hpwgybihnyejwu gnpdwyhgp Ywaqdb) b
21.53%, huYy pupwghy hpwgybihniejwu gnpdwlyhgp' 272.06%:

Fwulyu nmup wywhdubiph b wwpunwynpniginuubiph tpwuwlwh Ynunwlwiht dwdybivwihu
wuhwdwwwwwufuwungniu dhuse 1 wwpdw  swhny:  Ppwgybihnigjwu  wjuwhup
wuhwdwwwwwufuwunteginiup ywjdwuwynpywsd £ wju hwugqwdwupny, np 2015p. nblyunbdptph
31-h npnypwdp Pwuyh $huwtuwynpdwu hhduwywu wnpnipp hwdwfunpnubph® dhusle 1 wnwph
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dwdybunwjuniejudp wjwunubipu Gu Gnbi: Pwulh nbYwldwpnieniup Juunwh E, np sbwjwd
hwbwfunpnubph' dhusl d&Y nwph dwdybnwjungudp hwohyubph tywuwwih dwutwpwdup,
Fwuyh uwfunpn thnpdp gnyg £ wngb, np wn wywunutpp Pwulyh hwdwp wwwhnynd Gu
$huwtuuwynpdwu tpyupwdwdybn b Yujnu wnpynip:

Pwulh lunphnipn

Pwulyp  hunphnipnp  Wwwwujuwtwwne £ nhuytph  Ywnwwpdwtu  punhwuneg
ytpwhuynnnigjwt, nwqdwywpnipjut hwunmwwndwu U nhuybph Yuwnwywpdwu uyqpniupubiph
hwunwwndwu hwdwn:

Pwulh dwpgnipyniu

Pwulph “wpsnigniup  wwwnwufuwuwwne £ nphuytiph Ywnwyjwpdwtu pupwgwlwngbph
ubpnpdwu b huynnnipjwu hwdwp:

Nhuybph Yunwywpdwu nbuophunyp)niu

(thuytiph  Ywnwywpdwu  wntophunipgintup  wwwnwufuwuwwne £ nhuybph  Junwywpdwu
pupwgwywnpgbiph Yhpwndwu, nhuytipp Ywnwywpdwu uygpniupubiph, pwnwpwlwunipjwu W
Pwulyph Ynndhg nhulbph uwhdwlwswihbph wwhwywudwtu uywwndwdp  hulynnniejwu
hpwywiuwgdwt hwdwp, husybu  twlb  nhuybpp  quwhwwnnwubph  ubplwjwgdwu L
Phuwtuwlywu hwdwywpgnid punhwunip wbintynieniuutiph hwywpdwu hwdwn:

Shuwtuwlw muophunipyniu

Fwulph dDptwluwlwl wuopphunieiniup  wwuwwufuwtuwwnt £ Pwuyh  wlwhdubph L
wwpuwynpnipyniuubpp Ywnwywpdwu  hwdwp: Gpw hbn deGynbn, wu  gfuwynpwwbiu
wwwnwufuwuwwnt £ ppuwtuwynpdw nhuyh b Pwuyh hpwgybihnyejwu nhultiph hwdwp:

Lbpphtu wninpphwnn

Fwuynwd hpwywuwgynn nhulybiph Ywnwydwpdwt gnpdpupwgubipp jnipwpwugnip  wwph
wniphnh  Bu Bupwpyynd  Pwulyp Ubpphu  wniphnp Ynndhg, npp unngnd | pb
pupwgwlwngtinh - wdpnnowlwunigniup, U pE Pwubh Ynndhg win  pupwgwlwngbinh
wwhwwunwp: ULbpphtu  wninhnp  pninp quwhwwnudubph - wpryniuptbpp ptuwpynud |
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ntywywpnypjwu htiw, L hp bGgpwlwgnignuubpt ni wnwowpynyenituubpp  ubpYwywgunid
Untnhuinh hwuduwdnnnyhu:

Mthuytpp swihdwu b qEYnigdwt hwdwlwpqbpp

Pwulp nhwnwpynw £ twlb «Jwunpwpwgnyt ugbuwpubp», npnup Ywpnn G wnwowuw|
owjnpwhtin hpwyhbwyubiph dwgdwu nbwpnid:

(thuytiph  huynnnieyniut nu dnuppenpphugp  wnwybjuwwbu hhdugnd  Gu Pwulh Ynndhg
hwunmwunywsd uwhdwuwswihtph Yypw: Wn vwhdwuwswihtn wpwnwgnind 6u Pwuyh phqubu
nwquwywnnipintup b ontujwlwu dhowdwpp, huswbiu twl nhuyh dwwpnwyp, np Pwuyp
gwulwunw £ unwtdub), wnwuduwyh 2bown nubing punpjwsé puwgwywnubiph ypw: b |pndu
npw, Pwuyp wbwnp £ dbpwhuyp ni swihp punhwunyp nhuy Ypbine niwwynyeyniup, hwayp
wnubiny nhulbiph W gnpéniutinugywu pninp wbuwyubpp: Pwuyh Funphpnht bW Ywpsniyjwun
ubpywjwgynn wdbuwdujw b Gnwdujwlwihtu hwoybinyniyeniuubiph dhongny hwywuwnhwgyntd
£, np punniudwé pwnwpwlwunipniuutipp wpdwwnwynpywd Gu Pwuyh dowynyentd:

Nthuybph unwusudwtu uwhdwuwswihtp b nhuybph Yunwyjwpnid

(thuytiph Yuwnwywpdwu wnuophuniejniup UWywhdutiph b wwpuwynpnieyniuutiph junwywpdwu
yndphwnbhu (UMYY) L/Ywd dwpsniyejwup ubpluywgund § Jbpndniyeniuubph ypw hpduduwd'
nhuytph  uwhdwuwswihbph  YbGpwpbpjw|  wnwowpynieiniuutip, nphg hGwnn  npwup
ubpywjwgynd Gu funphpnh hwuwnwwndwun:

Pwgwnhly ppwnwpdnieniuutp  wbnh  nubuwint nbwpnd - Hhuybph Yunwywpdwu
nuophunteyniup giynignd £ UMYY-hu Ywd Ywpsnigjuup, nphg htnn npwup qtiynigynid Gu
Pwulyh funphpnht' npnadwt Yuywgdwu hwdwp:

Nthuybph dEndwgnid

Npwbu nphuybph Ywnwyjwpdwu punhwunip gnpépupwgh dwu, Pwulu ogwwgnpdnd k

wéwugjw) W wy gnpdhpubp' Ywnwywpbine hwdwp  wnynuwnpnypubph  dindhnfunieyniupg

wnwowgwd nhultinp, wpwwndnywihtu nhultipp, Ywwhwwih nhullipp, Jupluwhtu nhuybpp,

huswbu bwl ywuluwwnbunwdubiphg pfunn nhuytipp:

Mthulybph  swhwqwug pwdp  YGunpnuwgywdnieiniuhg  funuwthbint  twywwwyny Pwuyp

pwnwpwlwunyentut  nu  gnpdpupwgubtipp  Ubpwnnd  Gu  nhybpupbhlugwsd  wnpindtih
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wwhwywudwu hbn  Yuwwywsd hwwnniy nintuppbip:  dwpluwiht nhuybph  pwgwhwjndwsd
ytunpnuwgnwubpp hwdwwywwwufuwuwpwp Yunwdwpynid Gu:
®nnbpp Yugdwu b whwpbysnipjuwu phutwtuvwynpdiwu nbd ywjpwp (PL/UD)

- Pwuyp wwhwwund | << Shuwtuwywu ninpunp upgwynpnn dwpdphuubiph @L/USD nbd
wwjpwnph Ywunuwlwnpgbiph, dwutwynpwwbiu << Ybunmpnuwlywu pwuyh 2008p.
Yuunuwlwngh (nhpblyinhyh) wwhwugubiphp:

- Pwulp wwpuwynpyby £ gnpdtip PL/USD nbid wwjpwph ybpwptinjwy pninp opbuputinh U
Ywunuwlwpgbiph htiv |hwpdtp hwdwwwwnwuluwuniyejwdp:

- Pwuyp snup PL/UD nbd wwjpwph hwpgtipny hwuduwdnnny: Pwulyu niup Uninhinp L
nhulytiph hwuduwdnnny:

Lwnwpwlwunyeynitutp b pupwgwlwpgbtp

Pwulyp dowlyby £ ubppht pwnwpwlwunipyniuubp, pupwgwlwpgbp b huynnnipjuu dhongubip’
wwwhnybint hp gnpéniubinipjwu hwdwwwwnwufuwunyeintup optiuputipny U Ywunuwlywpgbipny
wlpwgpywd PL/UD nbd wwjpwph wwhwuoubphu: Wn pupwgwlwpgbpp Gupwlw bGu
nwpblwu Ybpwuwydwu, huy wuhpwdbonnyejuu nbuypnd® hinhinfudw:

3. Skntlwwynipjniu pnnupynnh dwuht
nnupYynnh Ywwdnyeyniup b qupqugnidp
«3nippwul» pwg pwdubnppwlwu puybpnuyeyniup (wyunthbn' «3nwphpwul» Ywd «Pwulyp)
hpduwnpyb) b <wjwunwuh <wupwwbnnggniundd (wjunthbn' «lwjwunwu» ud <<) 2001p.
hnyubtidptph 9-hu npwbu thwy pwdubinppwlywu puybipnieinu (Spwugdwu yywjwywu Ng.
0373 U 9pwugdwu hwdwp phy 81" hwunwwndwd <L Yeunpnuwwu Pwuyh lunphpnh 2001p.
hnywbdptph 9-h ehy 260 npnpdwdp, Pwulwihu gnpdniutinyeywu |hgtughw ehy 81" tipdwd 10
hnyunbdptiph, 2001R.): Pwuyh 2015p. dwpup 12-h Cunhwunip dnnnyh npnadwdp Pwuyp
Jopwywqdwynpd £, U ubpluynu Pwulph  Ywquwybpywhpwwlwu  suu o pwg
pwdubinhpwlwu puybpnieniu:
Pwuyp phy $hpdwjhtu wujwunwu £
Lwjtipbt’ «3NRULPPULY» PUS PUJLESPMPUNMUL CLYENNRESNRL

Mnwbpbu’ OTKPbITOE AKUMOHEPHOE OBLLECTBO «fOHUBAHK»
Uugiptu' “UNIBANK” OPEN JOINT STOCK COMPANY
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Pwuyh Ypbwwn $hpdwihu wudwunwdu £
Cwjbptu’ «3NRLPRULYY PP
Mnwbiptu’ OAO «FOHUBAHK»

Uugipbu' “UNIBANK” OJSC

Pwuyp Ywpqwynpynw bt <wjwuwmwuh optiupubinny L hp gnpdniubinieiniul hpwwuwgunid k
Cwjwunwup YGunpnuwywu pwuyh (<& YR) Ynndhg 2001p. hnyunbdptpp 10-hu wnpdwsd
Fwuluwjhu gnpdnwtingywu phy 81 |hgtiughwjh hpdwtu Ypw: Pwulh funpnp pwdubinbpu £
Pbhgnd gpwugqwd Hndbiph <ninpug Lhdpphn pulybpnuginiup  (hwugbt' Yeunpnuwlwu
Udtiphlw, Pblhg, Pthq pwnwp, Lnpubip {nigunu W Ujp thnnng, Ptjp 26up, puwlwpwu 302).
Sniuhpwuyh gluwdwuwiht gpwubtjuyp gunuynd £ Gplwunwd: Pwulyu niuh 45 dwutwénin,
hush 2unphhy 3nwhpwuyp dwutwdnintph eUYny snpu  funonpwgnyu  pwulybtiphg dalyu §
Cwjwuwnwunwd: ' Uu niup 23 dwutwgnin Gpuwundd, 20 dwutuwding Lwjwuwnwuph  wy)
opowuubpnud U Gpynwup' Lenuwiht Qwpwpwnh <wupwwbnnyeniundd: Pwulu niup uwbe dby
ubpyuwjwgnigsniginiu p.Unulyquwynid, Mnwwunwu: Pwulh gpuugwsd gpwubuywyp hwugbu £
p. Gplwu, 2uwpbugh thnn., 12 otup, phy 53, prhy 1-5: 31.12.2015p. npnypjwdp Pwuyh
w2fuwwmwyhgubipnh phyp Ywaqdb) £ 888: Pwulyh Ywwh dhongubipu Gu.

Lbnwfunu' (37410) 59-22-59; 59 55 55
Swpu' (37410) 55-51-40

ElGYwnpnuwihu thnuwn' unibank@unibank.am
huwmbpubunwihu Ywp' www.unibank.am

3nwuhpwuyp hwunhuwunw £ hGnlyw| wwypwupwihu tpwuubiph gpwugwé ubithwwuwwbpp
Lwjwuwnwuntd.

A

()

Spwugdwt wduwehy. 07.08.2002
Spwugnidu nidh dbg £ dhus 30.11.2021
SGpwugdwt hwdwp. 6906

Unistream Money Transfer

1<Ludw6wj‘u «Unfw» [puundwlwu gnpdwwinipjwu Ynndhg 31.12.2015p. npwdwnpywd nbntywnynipjwu:
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SGpwugdwt wduwpehy. 07.08.2002
Spwugnidu nidh dbe £ dhusl30.11.2021
Spwugdwt hwdwp. 6907

Sntuhpwuyp hwunhuwunid £ Unistream pwulwjhu thnfuwugnuwdubiph funonpwgnyu gnpdwlwip
Lwjwuwnwuntd:

Sniuhpwulyh Jwutwéninuyhu gwugp

«Swyhp» ¥/d «Ujwybpnh» &7
«Lnnh» d/d L
«dwOwdnp»@/d
l é «ljevan» branch
«%nuiph» 0/d ?
«Upphlp» §/d ? _ «ULwG» v/d
Undjwilis 6/ @ «<npwqnuwb» 0/d
ol «<puwiqnwl YEGinpnbs o/d
«Urnuwipwly» 0/d T
oL Suward/d T
- 2] «Guldwuwpy» 0/d
fo)}
UwpuincGh» 0/
«Upduidhp» 0/d T L upanp Winbthwiwbpny o0/
«Epihwdhb» d/d

«Upuinwpwwn» 0/d T
«Gntiqhwdnp» O/d ?

«Snppu» /4

? «Uwwwh» 0/d

3nwppwulyp hwunhuwun § <wjwunwuhp pwulwihtu hwdwlwnpgh wupwdwubih dwup' Yuyndu
htinhuwynigjwdp W hgnp ontuywlwu nhppny:  Wu 15 wwphubiph pupwgpnd 3niuhpwuyp
Cwjwunwund duwynnpb) £ pwpdp hbnpuwyniejniu bW wydd hwunhuwund £ <wjwuwnwuh
wnwowwnwnp pwuytiphg deyp:

Lowtuwlwih ppwnwpénipyniuubp

2002p. 3nwhpwuyp gnpdwnytig Unistream npwdwlwu thnfuwugnudubiph hwdwlwnpgp, npp
Cwjwunwup npwdwlwt thnfjuwugndutiph wnwowwwn hwdwlwpgbiphg dGyu k:
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2003p. 3ntuppwuyp nwndwy «UpLw» nbnwlwu Jéwpwihu hwdwlwnpgh wunwd:

2004pe. 3ntuppwuyp nwpdwy Visa Internatignal hwdwlwnpgh wunwd:

2005p. 3Snwhpwuyp dGYuwpybg hpthnptiph W wywnupytiph gdénd Jupluynpdwu
|wjuwdwyw| dpwaghp, gpwnbgutiiny, hwdwwwwwufuwuwpwp, Gpypnpn b wnwoht wtintipp <&
pwulwjht hwdwlwngnid:

2006p. 3niuppwuyp nwpdwy IFAD-h gyninuywu Juyptpnud ubpnpndubiph fupwudwu dpwanh,
huswbu bwbt SMEDNC hpduwnpwdh thnpp GL dhoht phqubtiuh qupqugdwu dpwagph dwutiwyhg:
2007p. Sniuppwuyp hwdwptig php Ywunuwnpwwu Yuwwhwwp dhush 5 599 dju << npwd:
Ltipnpytig ABN AMRO pwuyh nhuybiph Yunwywpdwu dpwghpp:

2008p. 3nwuhpwuyp nwpdwy <wjwuwnwuph LUUML OEUERU nunwjhtu pnpuwjh wunwd:

Pwuyp Jowlbg wynndwwnwgywsd pwulwiht hwdwlwpgh unp mwppbpwy' hp dwutwénintpp
hwdwp YGunpnuwgywsé oujwju wnjjwubph pwquiny: Pwulyh qgluwdwuwhtu gpwubtjwyp
wtinwhnfuytig Qupbkiugh thnnng, npwntin wnwuduwgytig unp utipybpwjhu ubujwy L ubpnpytighu
dwdwuwlwyhg hwdwwpgswiht nbuuhywng ghuywsé unp SS wnbluuninghwubp, huswhuhp
Gu  ubhwlwu wpngtiupugqwiht  YGuwnpnup, YGunpnuwgywsd owbipwghnt  uwywuwpldwu
hwdwlwngp W wyu:

2009p. 3nwuppwuyh dwutwédninwihu gwugp dhwgytig nyjwiubph dhwutwlywu pwqujhu:
Lbipywyndu pwuyh pninp dwutwéjnintin wofuwwnnid Gu online nkidhdnwy:

2010@. hniupup 3-htu Moody’s dhowqquwihtu Jwplwuowihtu gnpdwlwinieintup 3niuhpwulyhu
ounphtig Phuwtuwlwu Ywyniunigywu  E+ , wpunwpdnypeny U wqgquiht npwdny wywunubpp
Ba3 Gpywpwdwdybn b NP Ywpbwdwdybn Juplwuhotpp: Pninp Juplwuhobpu niubgb) tu
«Ywyntt juwufuwinbunwdp»:

201p. 3nppwiyp Uupwlwl Rwpgugdwtu Pwuyh hbn hwdwwbn dluwplbg wnbwnpp
$huwuuwynpdwu  dpwghp, nph  2powtwyubipnd - dbnubiptgutipht wpwdwnpynd G
wypbnhwnhdutip b pwuwihtu Gpwotuhpubin: 2011@p.  Unistream dhowqguiht npwdwlwu
thnfuwugnwiutph hwdwlwpgp  pp hwéwfunpnubph hwdwp  gnpdwplbg  unp
hwéwhunpnutphwpwnujw| pwpwbp (customer loyalty cards), husp pwpdpwgpbg npwdwlwu
thnfuwugnwdubiph wpryniuwybwnneeyniup' qquwihnpbu Ypbwwnbiny  hwbwlunpnubiph
uywuwnpyiwu dwdwuwyp b hwéwfunpnubphtu huwpwynpnieiniu tnwiny oujwyu uinnigti| hptiug
thnfuwugnuwiutiph Yupquidhéwlyp
2012p. Thomson Reuters dhowqqujhu Ynpwnpwghwt 3nwhpwulyhtu ounphtig <wjwuwmnwuntd
«Lwdwgnyu nhihug pwuy 2012» Ynsnwip: 2012p. dbpohu Pwuyp wywpwhtu hwugpbg hp
ubithwlwtu wpngbiupuqwjpu YGuwnpnuh gnpdwpldwu gnpdpupwgp, npp 2013p. hniudwphu
hwywuwnwagpytig Visa Internatignal-h Ynndhg:

56



2013p. Pwuyp dwutwlyghg UUL URS Unndhg hpdudwé “Ywplbph Gpwotuwynpdwu
hpduwnpwdh Spwagph Ywnwdwpdwtu hwdwp  hwjwnwpwpwsd  dpgnyphtu:  Pwulyp uwl
uinnpwgnb) £ hwdwagnpdwygnipiwu wwjdwuwghp Uhowaqguihtu $huwtuwlwu Ynpwnpwghwih
L Unuwnph L qupgugdwt ubudndjwu pwulh hbwn, nph opowtwlubipnd UdY-u Pwuyhu
wpwdwnpb £ Gpyne Jupy' jnipwpwignipp 5 dju UL anpuiph swithny uipy: Lajws Juinybipp
wnpwdwnpyb Eptu Cwjwunwunid PUA-tiph Jwplywynpdwu hwdwp ogunwagnpdtint bwwwnwyny:
UdY-u, Gypnwuwind b “bunpnuwlwu Uuhwind pwulwihtu funphpnwunynigjwu hp dpwgph
dhongny, 3nwhpwuyht wowygnigniu E gnigwpbipnud npuytiph Ywnwjwpdwu U PUA
qupywynpdwtu gnpdpupwgubiph pwpbjwydwup twywwwywninnwsd hp  funphpnuwnyjwywu
Swnwjnyniuuiph - dhongny:  Uhowqgquwiht  $huwtuwlwu  hwuwnwunnyeniuubph  hbwn
hwdwgnpdwygnienitup  Pwuyhtu oqubp £ &uwynpbint pp PUA Juplwynpdwu phqubup,
uywuwnbint <wjwuwnwunwd PUA-Gph qupgugdwup U, hGnbwpwp, Unp woluwwnwnbintpp
uinwnddwun:

2014p. 3niuppwuyp hwdwagnpdwygnipintt uyubg Intel Express npwdwlwu thnfuwugnidubph
dhowqguwiht hwdwlwnpgh htiwn: Wu twlb  ubpnpblig wnbnGlwwnynipjwiu wudunwugnigjuu 1SS
27001:2013 dhowqgquwjhu unwunwnpwnp W hhdutig hp Unibank Prive wuhwwwlwu pwulwhu
Swnwjnyeniuiph hwdwywpgp:

Fwuyph 2015p. dwpwunh 12-h Cunhwunip dnnnyh npnadwdp Pwuyp yGpwlwgdwynpyby £, L
ubpywyndu Pwuyh Yugdwybpwwphpwjwlwu 6Lt £ pug pwdubnhpwlwu puybpnieniu:

2015p. nbkywbdptph  25-hu Moody's Investors Service Uhowqquwiht  gnpdwlwinientup
hwuwmwuwnb £ Sniuhpwuyh pwuywiht wjwunubph B2/NP, puquwjht yupywjht guwhwunwlwup
b3, Ynunpwgbiunh nhuyh quwhwwnwywuh Bi(cr)/NP(cr) yuwplywuhoubipp: Pninp Juplwuhputiph
qény Ywufuwwnbundp duwgh) £ wuhnihnfu' Yuyniu:

31.12.2015p. npnipjwdp 3ntuhpwuyh hwéwfunpnutiph phyp <wjwunwund Ywaqdb) £ wybh
pwu 282.000: 3nwhpwuyp hwunhuwund k niuhybpuw) pwuy, npu hp wjt dwutwdninuihu
gwugh dhongny pwulwjhtu dwnwjniejniutitip £ dwwnnignd hp dwupwéwfu U phqubiu ninpinubiph
hwéwlunpnubtiphu: Pwulyu punniund £ dwupwdéwfu nt Ynpwynpwwnhy wywunubp b yupybp §
wpwdwnpnw  hp Jdwupwdéwfu W fungnp  phqubuh  hwéwfunpnubphu  hp  pwuYwhu
Swnwjnapniuiiph - dhongny,  huswhupp  Gu - hpthnptipwihu - Junpytipp,  wdwnnduplbipp,
dwupwoéwfu swwwhnyqwd Jwnybipp, dwup uywnnnuywu Juwpybpp b Juplwihu pwpuinbipp:
Fwuyph hwywpunpwu wnwplwu £ hwunhuwund pp hwbwfunpnubpht unpwpwpwywu W
hwdwynndwuh  pwpépnpwly  Iptwtuvwlwu  |nwdnwWuph wpwdwnpnwdp:  3nluhpwuyp
nwqdwdwpnipyniut £ wybugub) bp onduyulwu dwutwpwdhup hp ubpluihu dwupwdwiu b
Ynpwnpwwhy phqutiuh qupqwugdwu dhongny: Npwbtiu dwupwdwiu phqubuh qupgugdwu
opwagph dwu, Snwhpwulu niuh dnin 54 Jwéwnph fupwudwu Yhwnbp Gplwund W opowtubpnid
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gnpénn  wnluwnph  YbGunpnuubpnud e YEugunwihu - wbjuupywih  fuwunyeubipnd:  Pwulu
hpwywuwgunud £ «dGly  wwuwnthwuh»  ulygpniupny  uwwuwplydwu  Gnwuwyhtu  wugnid
Ywuwwpbint nwgdwywpnyentu, nph dwut b Yuagdnd EGYunpnuwiht npwdwpyntph W unp
Jéwpdwu  wbpdhuwjubph  wbnwnpnwdp,  husp gpwubtjwyp  wofuwwnwyhgubphu
huwpwynpniejniu - Yuw  Ypdwwbint  db6Y  hwéwfunpnh  Jpw  dwfuuynn dwdwuwlyp U
pwp&pwgubint uywuwnpydwu npwyp:

Fwulp dowyty b hwbwfunpnubph Jwpyniwynypjwu quwhwwndwt  swihnpnphsubp L
wbluuninghw  Juwpywynpdwu  gdnd npnpnwdtubph - wpwg  Yuwjwgdwtu  twywwnwyny, husp
hwugbignpti| & hwéwfunpnubiph pwyjwpwpywdnipjwup: EGYunpnuwht hwdwlywpgbph ubnpnwp
Fwuyphu huwpwynpniginitu £ gl ny dhwju wdunndwwnwgul] Jupwiht wpnnntyunutiph
wpwdwnpndp,  wj twb  wpwgnejudp  ne wpyniuwybwnnpbt - quwhwwnb]  nhuybpp’
Upwuwlwihnpbu ujwqgbigutiny hp hwéwfunpnubph Jupywynpdwup npwdwnpynn dwdwuwyp:
3nwtuhpwuyp dpwagpnuwd £ uwb dhusk 2016 pwlwuh ytpop utipnub) hhthnptipwhu qupybph,
wynnqwplbiph, Ywutuhy Jwplbiph, uplwiht pwpnbph W phqubu Jwpltiph inpwdwnpdw
wynndwwnwgywd gnpdpupwgutip: Upmyntupnid Pwuyp htwpwynpniginiu Yniwbuw wyghijby
hwbwfunpnubphu, ppwlwuwgut; Jwplywihu unngnudubp W upnphug  wngwug'  wbnnud
hwuwnwwndwdp:

dbipght hhug wwphutiph pupwgpnd Pwulp wwhwwut) £ hp nhppp npwtiv $haplulwu
wudwughg dwdlbnwihu wjwunubph punniudwu gdnd wnwowwmwpubphg deyp onuynud’
Fwuyph wy hbnhuwynpjwu U  wywunubph gpwdhs  wnnynuwnpnyputiph  Jdhole  &hown
hwjwuwpwyznnigjwu ywhwwudwu 2unphpy:

3nwhpwulyp, npwbtiu  Unistream npwdwlwu  thnjuwugndubph hwdwlwpgh  wunwd,
hpwywuwgunud £ twb npwdwlwu thnfjuwugnwdubph gnpdniutingyniu:  Uhusl 2012 pwlwup
3niuhpwulyp Unistream-h dhwy gnpdwywiu tp <wjwunwund, nphu pwdhu Ep pulunud
Cwjwuwnwund  unwgywd thnfuwugnwubpph wybih pwu 50%: bp  onlyuwjwlwu  nhpph
wlpwwundwu twywwnwyny 2012p.-hg Sniuhpwuyp ulubtig hp dwnwjnieniuubpu wnwownlyb)
hwjwunmwujwu  wy pwulytiph dhongny: Pwuyp 2014p. hwdwgnpdwlgniginu £ ulub
dhowqquwiht npwdwlwu thnfuwugnwdubph hwdwywpg Intel Express-h htiwn:

3ntuhpwulu hpwlwuwgunw £ Jéwpnwubph wypngbuhug Yndntuw| dwnwjnieintuutip dwwnnignn
Ywguwybpwnienwuutph - hwdwp L punniunid £ Yndniiw)  Jéwpnuwdubp  hp  pnpnp
dwutwdnintpnid: Pwuyh hwéwfunpnubipp Ywnpnn Gu yéwpnuubip Yuwnwpb) bwl p. Gplwuntd
L <wjwuwnwuh wj| pwnwpubpnud gnpdnn 120 pwuyndwwnubiph  dhongny: Yndniuwg
Jéwpnuubph  wpwg U wpryniwygbn  wpngbiuhugh uwwwwyny Snibppwuyh  Yndntbwg
Jéwpnudubp Ywuwwpnn hwéwfunpnubppht wudéwp wpwdwnpynd G pninp wuhpwdtion
nbnGYnieyntuutipp wwpniuwynn UNIPAY Yndniuw| yéwpnudubiph pwpwnbn:
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bp  wwpwupwuhoh L Swnwjnyeniuutph  Jdwppbehugh nt wnwofuwnwgdwtu  hwdwp
3nwuhpwulu ognwagnpdnud £ dh 2wpp ninhubp. gndwgn htinnuunwwbunygjwdp, nwnhniny,
hwdwgwugny, huswbiu twl gnwuqnubph nbnwnpnd  hwuwpwywlwu  npwuuwnpunnd,
qwhwuwyutpph ypw b Gplwuh ybpbuyubpnd: Wu bwle pnybnubp, gndwgnwihtu pbpphyubn
U whwwyubp  pwdwund hp ynuinbughw| hwéwfunpnubphu: Gallup International Association-h
hwjunmwujwu  ubpywjwgnigsnyEwt Ynndhg  wuglwgywsd hbwnwgnunnigjwu  hwdwdwju,
dwuwsywdnipjwl gnigwuhony 3ntuppwulyp gunuynid § wnwowwnwn tnyuynud':

S juwdwuwjhu gpuubuywy

3nwuhpwuyh gnpdniubinegjwu  hhduwywu Jwjpp  glfuwdwuwiht  gpwubywyu £, npunbin
w2fuwwnnu Gu Ywnwwpdwu, $htwtvwlwi, hwrywwywhwlwu, hpwjwpwlwywlu, nhuybph
quwhwwndwu,  hwéwlunpnubph  uywuwpydwu,  hwwpwgpnudubiph,  nunbuwlw,
dwpptiphugh U phqubup qupqwgdwu, dwpnywhu ntunippuutiph b Jwpswywu Yunwdwpdwu
gnhpdwnnypubip hpwlwuwgunn wofuwwnwyhgutip: 2015p. ntywntdptph 31-h npniyejwdp Pwulyu
ntup 888 woluwwnwyhg:

Stntywwnywlwu wnbkuunpnghwubkpph wjwndpnpd

bp gnpdniubingyuu dbe U npw qupqwgdwl Uwywwwyny 3niuhpwulu oguwagnpdnud k
Spwapwiht wwwhnynwd dowynn nbnulwu ni dhowqgquiht wnwowwnwp puybipnyeniuubiph
pwquwpehy Spwagpwiht thwpebipubpn:  3niuppwulu ogunwgnpdnd E YEunpnuwgywsd oujwju
wynndwnwgywd pwulwiht hwdwlwnpg (Oracle based ABS intinwlwu L-soft puytipnieintupg),
npp pwdwuynwd £ $pnun-odbhup (dwuuwdnintph hwdwp) b pbp-obpup (gluwdwuh hwdwn):
Ptip-obhuwjht pninp pupwgwlwpgbpp Yuwgdwybpwyynd Gu gluwdwuwiht gpwubtjwyned:
3niuhpwulyp Visa Internatignal W Armenian Card Jéwpwjhu hwdwlwnpgbph |hhpwy wunwd L.
2013p. hnwujwphg gnpdwnpynud £ BPC banking technologies-h Ynndhg dowlyywd hp ubithwywu
wpngtiupuquipu YGuwpnup: LeEpluwjnwu 3ntuhpwuyp hp hwbwlunpnubpht uwywuwpynw L
Cwjwunwup pwulyndwnwipu b POS-ntpdhuwjwiht wdtuwdbd gwugbiphg dbyh dhongny: Huw
htiwin  dtYwnbn, 3Snuhpwuyp dhongwnnidubip £ &bnuwpynd e-banking L mobile banking
wpunnuwgpwd  hwdwlwpgbiph, huswbu tuwlb  Unistream npwdwlwt  thnfuwugnwdubph
dhowqgujht hwdwlwnpgh dhongny dwnwyniejntuutiph dwwnnigdw ninnnijwdp:

Sniuhpwuyp 2015 pYwlwupt  wywpunbg 1SO 27001:2013  uwnwunwpwnubiph  ubipnpdwu
gnpdpupwgp’  Uwwwwl nubuwind qupgugubp b Yuuwpbugnpdt]  Stntlwwndwywu
wuyunwugnipjwu (SU) Ywnwdwpdwu wpryniwwybinneyniup:  1ISO 27001 ubipinpdhlwnubiph

! http://www.finport.am/full_news.php?id=23462&lang=2
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uinwgndp  Pwuyhtu  huwpwynpnieiniu Ypudbinh  nwghnuwihquguti hp  wnbntywwnywywu
wuynwugnipjwu hwdwywnpgp, pwpbjwyb] hwbwlunpnutph wuduwlwu ngjwiubph dowlydwu
wpryniuwybinnugywtu - o wwonwwudwonypjwu - dwlwpnuwyp, Ywwnwnbjwagnpdti
Ywnwywpswlwu  huynnnggniup - bW pwpdpwgul]  wpfuwwnwyhgubph  npwlwynpnwdp:
Lwuwghdu ppwywuwgynid § dpwuvhwywu «dbphinwu» puybpnigjuu wowygnyejwdp, npp
hwunhuwunid £ ubpnpdplugdwt  Swnwjnieiniutbp  wpwdwnpnn  hwdwfuwphwjhu
wnwowwnwnputinhg dkyp:

ISO 27001:2013 uwwunwpuubpph ubpnpnup bu dbYy pwy £ nbwyh Pwuyh nbntlunduwywu
wuynwugnipjwt  jwnwdwpdwu  hwdwlwpgh L wiudunwugnigyutu wwywhnydwu
gnhpdpupwgubph wpryniuwybinnigjwt Yuwnwpbjwgnpdnidp:

3nwhpwuyh aGnuwpyb| £ gnpdpupwgubp hwéwfunpnubpht yGpwpbpnn wnbnGlwunynipjwu
wuyunwugnipjwt wwywhnydwu ninnnupjwdp b wpnbu wugk] £ PCI DSS (PCl Data security
standard (SYjwjubph wuywnwugnipjwt unwunwpw) dhowqgquiht unwunwpuh wwhwugubinh
htitn hwdwwywwnwufuwunyejwu ubipnhbhyugdwu wninhwun: PCI DSS-p dhowqguiht Jéwpwjhu
hwdwlwpgbph Ynndhg dowyjwsd' wndjwubph wudunwugniejuwu puwgqwywnh nblwywpnn
uinwunwpu £, npp Jowyyws £ dhowqgquwihtu yéwpwihu hwdwwpgbiph Ynndhg:

Pwulp Uwfuwwnbunw £ &bnp pbiptp unp ubpybpwhu ubwy, npp Yhwdwwwwnmwufuwup
wuyunwugnipjuu b wwwhnynipjwu pwnpdpwagnyu TIER3 dhowqgquiht unwunwnpwnubippu:

Lbpphtu wninhnh unnpwpwdwunid

Sniuhpwuyp hpduwnpdwu  opjwuhg nuwbkghp £ hp  ubthwlywu  Ubpphu  wninhuinp
unnpwpwdwunwp: Leppht wninhnp wulwiu unnpwpwdwund £: Lpw hpwywunteiniutubipp
uGpwnnu Gu unngnudubiph wuglwgnd, nhuytph quwhwwnnd, Pwulyh nGYwywpnypjwup
hwoybtinynyeyniuutiph ubpywjwgnid, hwdwdwju Pwuyh Ynndphg punniujwsd Yuwunuwlwnpgh:

Utippht  wninphinp wdbuwdujw  hpdnwipny  Pwuyph  nbGlwywpngjwup b Gnwdujwlwjhu
hwéwjuwywunigjwdp Pwuyh tunphpnhtu ubpywjwgund £ hp gnpéniubingeuu U wninhuinp
wpryntupubiph bpwpbipjwy hwaybngnieniuubp’ ugbingd pninp ninpunubipnd puwgwhwjnywd
nhultpp b wnwownybiind npwug Ywnwywpdwt wpryniwwybicn dGfuwuhqdubip: Swphu dby
wuqwd Lbpphu wninhnp hpwwuwgunid £ ubppht huynnnigjwu hwdwlwpgh unnignid:

LU unnpwpwdwudwtu ntywdwpp hwoybnnt £ lunphpnpt b wquin dnwnp niuh nbwh Pwuyp
Ytipwnwu nGywywpnipiwu pninp dwwpnwyubpp:

Lbippht wninthinp  unnpuwpwdwunwp  wwppbpwlwu unngnudubp £ wuglugund  Pwulyh
dwutwgninbpnud’ hpwlwuwgubing nphuyh Yuwnwywpnd b depwhuynnnieniu: Upryniupubipp

ubpwnynid Gu hwoybGuinynipjwu dby:
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Lbippht wninhinp  unnpwpwdwudwt  Junnigywoépp hwdwwwwnwufuwund £ dhowqguihu
uinwunwnpwnubippu:

ChEnwlunuwjhtt uywuwplydw YEunpnu (Call-Centre)

Fwuyu nup hp hGnwjunuwht uywuwpydwu Ytunpnup, npp Pwulyh hwbwfunpnubppu
dwuwnnignud | hinlyw| dwnwjnyeniuttpp.

—  Ywpluwjht hwynh [pwgntd.

—  3nwhpwuyh Swnwjnpiniuutinh YbGpwpbnw) wbnbynyeniuubph W funphpnwunyniyejwu
unwgntd.

- Pwuyh gnpénwutinipjwu Yybpwpbinjw) wnwownynieiniuutiph Ywd pnnnpubiph punniuntd:

StntYynipyniuutp pwpnbph uywuwpldwt yEpwpbpju

Pwuyp Visa b UpLw Ybwpwihu hwdwywpgbph wunwd t, uyub) t wunwdwygt; Master Card
Jéwpwiht  hwdwlwpght, uvwlwju Master Card pwpwnbph pnnupyndp Yubudp 2016
pYwywuhg: Lwpwnwiht uywuwnplydwu wbluuninghwubtiph pwpbjwydwt bwywwnwyny Pwuyp
gnpdwpyb| £ hp ubhwlwu wpngbuhuqwihtu Ytunpnup b hwonnnupjwdp wugtk; £ PCI DSS
dhowqquwiht unwunwpunh wwhwugubiph hbn  hwdwwywwwufuwuniejwu ubpunhbhlwgdwu
wntnhun:

PFwuyp Yphpwnnw Lt Smart Vista hwdwlwngp, npp huwpwynpnieyniu £ wwihu Junwywnb
Fwuyph pwpwwhu phqutiupn  pnnp wuwbyunubpp, UGpwnw| pwpwnbph  EnNnwpYnwp,
Gbnpptipniip LW e-cgmmerce  Sdwnwyniejniup:  Pwuyh  ubpnpnudubpp pp  ubithwywu
wnngbuhuqwjht YGuwnpnunwd Ywqdb) Gu dhus 500 dju. << npwd: Uhwdwdwuwy, Pwuyp
owpniuwynwd £ duw) UpLw Jébwpwihu hwdwYwpgh [hwndbip wunwd:

2013e. 3ntuhpwulyp ulubig Visa shwywjhu pwpwbph pnnupynwdp hp ubithwywu wypngbiuhuguw)hu
ytunpnuh dhongny, hush wpryntupnd Pwuyp wybtijwgptig hp pwpunbipph pnnupydwu dwywin,
pwndpwgnbig wuywnwugnie)niup b pwpbjwybig pwpwntiph uywuwnpydwu npwyp:

3nwuhpwuyh shwywjpu pwpwnbph bu dGYy wnwybiingeniuu £ npwug pwqdwpdnipwiht |hubp,
husp Gupwnpnud £ wwppbp wpdnyputpny Jdh pwuh hwohdubph wdpwagpnwd hhduwlwu
pwpwuhu: Wuop 3ntuhpwuyp hp hwdwfunpnubpht wnwowpynud £ guwuwugwd Yuwwnbgnpphwih
shwwjhu pwpuibp, win Ynw' Ynuupbipd dwnwjnieiniuubiphg (hupuwphnh wninduh wwwnyppntd,
hjnipwungwjhu hwdwph wdpwgpntd, thwunwenetiph wnwpntd):
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Pwulp Yowpnibwyh hp wofuwwnwupubpp dnpwy b EGYwpnuwhtu wnuwnph  qupgugdwu
hwdwp nbjuuphyuwywu uwppwynpnwiutiph bwuwwwwnpwundwu ninnnyjwdp:

LEpnpnudubpp
w. Ewywt ubpnpnidutp

Muuwundwywu Phuwtvwywu dwdwuwlywopowuh pupwgpnd b npwuhg htivin dhus Ugnwghpp
gpwugdwt ubipluwjwgubiint wwhp Pwuyh Ynndhg bwlwu ubpnpnwiubp sbu uwnwpyb:

p. Cupwghly Ewlwu ubpnpnudubp
Cupwgph utiv gunuynn bwlwu ubipnpnwdubph Fwuyh Ynndhg sbu hpwlwuwgynid:
¢. Wyjwgquw bwlwu ubpnpnudubp

Pwulp Ywnwlwpdwt dwpdhtuubpp s6U unwudub] npul wwpunwynpnientt wwywgwnwd
Fwlwu ubpnpnudubip ppwywuwgubiine ypwpbnjw):

4. Phqubuph ufupwqghpp
$npp U dhohu  phqubup  Jwpwynpnwp  Snwhpwuyh  gbpwlw  nwqiwyjwpwlwu
ninnniejntubbiphg £ Pwuyu wnwowpynd £ pwulwihu wypnanyunubp, npnup dowyynd Gu
Pwuyp nEhwdwpniygjwu Ynndhg' hwodp wnubiny <wjwunwuh U Juplwynpdwu onlyuu b
hpbug hwbwlunpnutiph wnwuduwhwwnnty wwhwugdntupubipp:

Wn nwqdwjwpnyjwu  hwonnniginiup - ywypdwuwynpwsé £ Pwuyh  fuhun  nwghntw|
dwppbphuquwiht nwqiwywpnyejwdp'  tywwnwlwninnwd  wnwouwhbpe  wpnnnywnubpp
dowlydwut ni npwug dpgniuwynigjwt wwwhnydwup, uywuwpydwu npwyh pwpdpwgdwun,
huswtu uwlb  uywuwpydwu  pwdhuubipht  hpwgdwu  wpryniuwybitn  gnpdhpubipny
wwwhnydwup, dwdwuwlwyhg phqutiu hwéwfunpnutiph Ywphpubpp pwywpwpnn  pwpép
wbfuuninghwywu  wpnnniynutph unbnddwup U wofuwwnwlhgubph  npwlwynpdwu
pwpépwgdwup: 31.12.2015p. npnipjwdp PUA Jwpybiph dwutwpwdhup phqutiu Jwupybph
punhwunip uplwihtu wynpndbiinud Yuqub £ 51%:

PUQ hwwndwdp qqwih wywun nuh <wjwunwth wnunbunygjwu dbe: Gpyph uppupwg
nunbuwlwu qupgqugdwup gnigpupwg win hwwnywdp Ywjntu wéd wpdwuwagntig dhusk 2008
pYwlwup: Uwlwju gpnpw| wnlwmbuwlwu dquwdwdp dtd ubipgnpdnieiniu niubgwy PU
hwwndwdh wpnynibwybunnypjwu ypw, npp wnwuduwwbu fungbh tp 6quwdwdh hwunbw:
“thwu hbnlbg 2009p. wpunwnpnigjwu dwywubph dnuin 10% Ypbwwinwdp, nphg htnn U
hwwnywdp ntinlu sh yipwywugub) hp twhiwéquwdwdwht wpryniuwybinnigjwu dwlwpnuyp:
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Uluwd 2000 pywlywuhg <wjwunwuh Ywnwdwpniejntup Yhpwnbp £ PUA qupqugdwu
wowlgnipjwu wypnwywnphy (bwiuwdbnunnwywu) dninbign: “Ywplnpwagnyu qupgugnudubiphg
Gu tintp PUQ pwnwpwlwunigjwt phpwlwuwgdwu gnpdwlwinigjwt hhduwnpndp, $U3A
qupgugdwu funphpnh untindnwip U unp PUQA nwgiwywpnipjwiu dawldwl woluwwnwupubpp:
Ppqutiup  hwdwp  gnpdwnuwywu  dhowdwip  uwnmbindtint  nnpunind <wjwuwnwup
wwwybunpnuwgdwu  Jbpoht  jwjuwdwyw| Uwfuwdbnunieniutbph  wpryniupnd  hwub §
pwpépwgnyu gnigwupubiph:  $npp L Jdhohtu dbnuwplwwnhpniypjwt qupgugdwu wqgwihu
ytuwnpnu hhduwnpwdp (PUA 2UY hpduwnpwd), npp gnpdnt b (wju Jwulwéjninwyhu
woluwphwgnnipintt ntubignn dwpdhu k, wnwownpynud £ nwunigdwt inbiupny wprynttwybivn ¢UA
wowlgdwu gnpdhputip, huswhupp tu phqubiu dwnwjnieniutbpp:

dbipghu 2 wmwphubph pupwgpnd Pwulyp hhduwywu 2tioinp npt £ PUQ ninpinh Juwplwynpdwu
Ypw.
—  Mnpwndtih nhybpupbhlwgnid b ynpuindbind PUA dwutwpwdup dtdwgnid.
- Uywhy b wwuhy pwuywjht dwnwjnipiniuutiph dwwnnignid fuwswdl Juéwnpubiph L
CRM-h dhongny.
- Ywplwynpdwu b hwéwfunpnutiph uipgpwydwu hwdwp dwutwdjninbph wprynitiwybin

ogunwgnpdnid’ wnwouwhbipe Ywplnpniyeniu tnwny dwnwjnipjniuubiph, wpunwnpniejwu
W wnlwnph npnpunnud gnpdnn U A-tippu.

—  Lwbwfunpnwdbwn unp pwulwiht ypnnnyunubiph ubpnpnud:

Lwup np Snwhpwuyp ghnwygywsd npnonid b uwjwgnpbp yupluynpdwu wnweuntgjniup tnwnt
PUA-tiphu b dEnuwplwwnbiptippu, wybih funanp Ynpwynpwnhy hwbwiunpnubph Juwplywynpdwu
oswywiubpp uqwqb)] tu: Uwluwjiu Pwuyp duvwnpp st nwnwpbgub] funonp Ynpwynpwwnpy
hwéwfunpnutph Jwpywynpnwip, npnug wydd £ nhunnw £ npwbu hp hwdpunhwunip phqubup
Yuwpunp dJwu bW owpniuwynd £ pp  wofuwwmwupp wn  hwdwfunpnubph  hbwn'  upwug
wnwownybny pwulwihu ypnnntyunubph jwju wGuwywuh pninp ninnnipyniubbpny:

Unnplb  pbpqwé  gqdwwwunybpnd  ubpyuwjwgywsd Gu  Pwuyph pphqubiu  ubyunnpubiph
dwutwpwdhuubipp phqubu qupybph ynpundbinw 31.12.2015p. npnyejwdp:’

1<wdwdwju «Unfw» [puunywlwu gnpéwywinipjuu Ynndhg 31.12.2014p. hpwwwpwlywsd nbntlwnynipjwu
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Ounuympjmt gy
3% 8% Upunwnnnipinih
Qniquintunbunipjnil 16%

1% \

Chuwpwpmpml
9%

Spwtiuwnpn
/ 7%

Zwtnuhl ubniin
14%

Unlwnnip
42%

Snwppwuyh Ynndhg npnbgpywd nwqdwydwpnipgniuu k. wdpwwunb) hp' npwbu dwupwdwfu
pwuyh ubipywihu nhppp hp dwutwénintph gwugh dhongny wnwowpytiny hwwnniy dowyywsd
pwuywihtu Swnwjnigyniuutip: Pwuyh dwupwdwiu Jwbwnpp Ywqglwybpwynwd t ubthwlwu
dwutwénintiph dhongny U yJwbwnp qgnpdpuytip-puytpnieiniuutiph  dhongny: Uwupwdwfu
quplwynpnup Gupwpwdwuynid § htGnlyw| tnGuwyubph.

—  hhthnpbip,

- wywnyuwnybp,

= uywnnnwlwt qupybn (wwywhndyuws)

= uwywnnnwlwt qupybp (swwwhnydws - Yuufuhly Jupltip, PSS Jupluwynpnud),
- Ywplwjhu pwpwntip

- Nuynt gpwyny Yuplbip

Uwnnpl ubpyuwjwgywsd £ Sniuppwiuyp phaghywlw wudwug npwdwnpywsd yupytinh wép 2009-
2015 pywlwuubph pupwgpntd.
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dhqhjujmi whdwig wpudunpjus Juplph wap
2009-2015 (U1 2Z npud)

45,000 B Zhthnplpuyht
40,000
35,000
30,000

25,000 Uinnuibphinuih
20,000 llUlIl ptut pb

15,000 Atnpphpdwl
10,000 B Unlinpuyghtt

B Uyunnnuljwi

5,000

WY-9  WY-10 WYL WY1 WEG13 Y14 LS i

Unp hwéwfunpnutiph &binpptipdwtu U Jwpybipph hwunwwdwu gnpdpupwgh Ywnwywpdwu
hwdwp 3nwhpwuyp pwpdtip ubpnpt; £ Salesforce.cqm-p CRM  (Kwéwfunpnubph  hbwn
thnfuhwpwpbpngyniuutph Jwnwywpdwt)  wywwndpnpdp:  Udbphlyywu  Salesforce.cgm
puytpniginiup  wnwowwmwpu £ CRM-hwdwlwpgbph b wdwywihu  hwdwywpgbpph  (clqud
cgmputing) ninpuinnuwd: Salesforce.cqm-h hwdwlwpgh ubipnpnudp Pwuyht pny| Yurw qquihnptu
Ypbwwnb| Jupytiph hwunmwwndwu dwdwuwyp b hwunwenpetiph duwybpwdwu gnpdpupwgp:
Wuop uwwnnnwywu Jwplbpp Yupnn Gu hwunwndb] wudhpwwbu' e hwéwlunpnh
wuduwlwu  ubpluyngywdp Pwuyph  dwutwgninnd, U pb, wdbuwlywpunpp, wngwug:
Jwpyuwjhu hwynbpp Ywpnn Gu hwunwndbp gpbet wudhowwbu' wnwug Pwul wyghjbine
wuhpwdbpnnipjwu: 3nwppwuyp qupqugund £ wy bwfuwgdtip wngwug dowlbint hp
Yupnnniegniuubipp, huswhuhp Gu hhthnpbipwiht qupytpp, wynndupypp b UL Jupytipp:
LbpYwyndu Pwulu pp dwnwjnyeyniuubpp Jwéwnnd £ wybh pwu 600 Jubwnph Yanbpnd'
ubithwywu dwutwdjnintiph W hp gnpdpuytinubiph Jwbwnph gpwubujwyubiph dhongny:

Snpépuytiputiph dhongny Jwbwnynn wpnnniynubipp dowlynd Gu gnpdpuytipubiph Ynndhg,
huswbu twl Yuwgiwybipyyb| Gu gnuagnwihu wppwyutip, npnup npn2 nbwpbinpnd gnpdpulytipng
Sdwfuubtiph hwayht Gu hpwlwuwgyne:

Fwuyp wnbnwnpb| £ wypndn-Ytiwbp hp gnpdpuytipubiph wnwpwséputipnud: Uy wypndn-Ytinbpnid
Pwuyph  woluwwnwyhgubipp  wnwowpynwd  Gu  Pwulh Swnwjnyeniuubpp  wnwbughw|
hwéwfunpnutiphtu: 2015p. 18 unp wpndn-Ybwnbph pwgdwu wpryniupnd npwug punhwunip

rhyp Ywqdb £ 2nipg 54 Yhwn:

Uwup uywnnnuwu Jupybp (swwyywhnjws Jupybkp)
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20Mp. bpypnpn YGuhu 3nwhpwuyp uyubg dwpwdwfu phqubup hwéwfunpnutppu 50,000
npwdhg dhusk 1,000,000 npwdh swihn dwup uwwnnnuywu Jwpybiph wnpwdwnpnuwp:
Ltipywynwu Pwuyh gnpdnn dwup uywnnnuwu Jwpybph ynpundbp Yugdnw £ 23.3djpn
npwd:  uwjwd wyu ontjuiph swihh Ybpwpbipw] ywownnuwywu ndjwijutipp pwguyuwnd Gu,
uwlwju Pwuyp qunwh k, np hupt £ hwunhuwund win ninpnp wnwowwnwpp: Wu wypnnntywnh
ninpunnwd 3nwhpwuyh hpduwlwu dpgwyhgubpu Gu hubynpwuyp, USP-Lwjwunwu pwuyp,
UY4PU Yptinhwn Ugphyn| pwuyp:

Uwup uywnnquywu Jwpybph wpwdwnpdwt pupwgwywupgp gnpdptpwgp 3ntuhpwulyntd
wdpnnontpjwdp wynndwwnwgywsd t: Pwuyh nhulybiph Yuwnwywpdwu gnpdpupwgp ubipwnnid k
qupYwiht ywwndniygjwu unnignwdubp ULNU-nd, huy upnphugh dnnbp dowyyt) & Protobase
Laboratories pulbpnigjwu  htiwn  Jdhwuhu: Upnphugh dnnblh  wwpwdbwpbpp  donwwbiu
tpwuwyynid nt pwpdwgynid Gu, huswbu np hwdwdwjubkigyt| £ Pwuyh lunphpnh htun:
Pwuyh hwbwfunpnutiph hwdwp dwup uywnnnuywu Jupytiph wnwybnieyniuutpu Gu.
— Jwplwjpu dhongutiph wpwg wnpwdwnpnd. npwup  swwwhnwd Jwpybp Gu, L
hwéwfunpnubipp Ywpnn Gu npwup oguinwgnpstii hptiug hwjtignnniejwdp.
— thnfuwnnih uyundwdp bwquagnyt wwhwugubp' wuduwghp W unghwjwlwu pwpwu.
-  Uwupwdwfu Jupywynpdwt ontywynd dpgniiwl wwjdwuubp.
— Pwulyp sh qwudnd dywugqwdjw dhugunpnwybwpubp Ywd Jwnwdwdlbn dwpdwu
wnydtip, enyjwunpynud £ Jwpyh Junwdwdybn dwpnid:

Qnpépuytpubp

3ntuhpwuyh phqubtiuh dbwynpdwt hwennnipjwup twwuwnb b pwgiwehy gnpdpuytipnutiph htin
hwpwpbpnipyniuubph  hwuwwwndu  n qupgugndp, npnup wbnwpwfund  Gu Pwuyh
quplwjht  wypnantyunubpp: Snpdpuybpubpu Gu <wjwuwnwup guwygnp poowihu
owbtipwwnputipp W Jdh 2wpp Jwupwdwfu wnlwnph puybpnyenibutip: “‘pwup G poowyhu
owtipwwnnputip Vivacell MTSp, Beeline-p, Orange-p, huswbu twl Unpw) UGupn, Yybqu, Ybuwnw,
Upw) fuwunieubipp, VLV (EtYyunpnuplw), Ywiy (Ywhnip) dwupwdwiu wnlnph fuwuniypubp W
wj|u:

Uwywhnyqwé uywnnnulwu Jupybp
Uwwhnywd uywnnnulwu Jupytiph wnpwdwnpnudp uyuyty £ 2007p.: Shghlwlwu wudwug
Jwnlybip GU npwdwnpynid wupwind gnyph gpuyh nhdwg:
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Chthnplipw)ht Juplwynpnid

Sntuhpwuyp hhthnptipwiht Jwpybph npwdwnpnuiu ulutig 2005 pYwlywuhg: 2005 pYwlywuhu
3nwuhpwuyp nwpdwy hpthnpbpwihu  ontyuwih  wnwowwwpubphg deyp ', W ubpluynidu
hwunhuwund £ <wjwuwnwuh  hpthnpbpwht Jwpywynpnwd  hpwlwlwgunn  jwywagnyu
pwiiljtinhg dbilyp*

31.12.15p. npnipjwdp  3nwhpwuyp nubp  puwybih  wupwpd gnyph &tinp pbpdwu L
ytipwunpngdwu hwdwp hhthnebpwiht Jwpy unwgwsd onipg 194 hwbwfunpn b ny puwybih
wupwnd gnyph &bnp pbpdwu hwdwp hpthnpbpwihu Jupy unwgws 1175 hwdwlunpy'
punhwunip wndwdp 14.298 dju << npwdh swihny npwdwnpywd Jwnybip:

Uwnnpl ubpluywgqwd £ Sniuhpwuyh <hithnpbtipwiht qupytph wép 2009-2015 pywlwuubph
pupwgpnty.

Zhhnphpuyhti Juplbp (G 22 gpud)

20,000
16,170

14,298
15000 | 11951 13,057 13,906

11
10,094 =08
10,000
5,000 I

W9 VEY-10 VEY-11 ME-12 VEY-13 VEY-14 HhL-15

cnlywynud - Pwuyh  dpgwyhgubpu  Gu.  Ynudbpu  pwiyp, USP-Lwjwuwnwu  pwuyp,
Es-Eu-Ph-Up <wjwuwnwu Pwuyp, Lwjphqubupwuyp:

Chthnpbpwihtu yupytph $huwtuwynpnid

bp  hpthnptipwiht  Juwpywihu wnpndbih  puwtuvwynpdwt  hwdwp  Snwhpwuyp
hwdwgnpdwygnd £ «Uqqwihu  hpthnpbipwihu  puybipnyeyniu»  PRL Juplwjhu
Ywqdwybpwnipjwu b «Puwlwpwu Gphnwuwpnubphu» PPL Juwpywihu Yuqdwybpwniejwu
htiwn:

Uqgquwjhtu  hhthnpbpwihu  pulybpnuyeiniup Pwulpu  wpwdwnpmd £ Jupluihu gébp’ upwu
huwpwynpnigintt twny dpgntbwy nnynuwnpnyputipn hhthnptipwht qupytip wpwdwnpb)
hp hwéwfunpnutipht: Wu wwwhnynd £ dhush 1,000 dju << npwdh swihny wpywhu
dhongutin 9.5% wnwpblwu wnnynuwnpnypny:

! Updhudn nbjinhugqwihtu dwppbnhugquihtu gnpdwlwiniyegjwu Ynnidhg hpwlwuwgywsé ££ pwulytiph nkuphug, 2006
2 Cudwéwju «Unbw» [punyulwi gnpdwlwinipjwu Ynndhg 31.12.2015p. hpwwwpwyywsd nbnblwwnynipjw:
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huly «Puwlwpwu Gppurnwuwpnubphtu» Yugdwybpwnyeintup npwdwnpt £ 500 dju << npwdhp
swithny upYwihu ghd 5.5% wnwptlwu innynuwnpnypny:

b pndu dbipp upywd Jwpluyht - dhongutiph,  Sniuhpwyp hp - hhithnplipwiht wnltiph
wnpundbip Phuwtuuwynpnid £ twl juwwhwwih bW wwunubph hwoyhu:

JdwpYwjhu pwpunbp

3nwuhpwuyp hp Jywplwihu pwpwnwwnbp hwéwfunpnubphtu ubpgpwynwd £ gnugnubph W pp
gnpépuytipuiph dhongny: Mninbughw| hwbwfunpnutipp www.unibank.am Ywjpkonwd |pwgunid Gu
wwngq hwwh &b U Uwptwlwu npnpdwt dwuhu wnbnGlwugynd  Gu  nbpunwihu
hwnnpnwagpnipjwu  Jdhongny,  hushu hbGwnund £ wywnndwwnwgywsd  wunbppwjphugh
qnpdpupwgp:

31.12.15p. npnipjwdp 3ntuhpwulu nubp 14,529 pnnuplwd Jwplwiht pwpun b punhwunip
wndwdp 3,791 dju << npwdh swihny sdwpywé duwgnnn:

Jdwpywjpt pwpntpp wnpwdwnpynd Gu puswbu «Uwqupu» qbinstph W wpwninuniyegyniuutiph
opwaph dwutwyhgubipht, wjuwbu k| puybipnyeniuubiph nuoptiuubiphu, dnuwpywwbiptiphu,
bpwnwu whnwwu wwonnujwubiphtu, Jupywnnwibphtu, wjwunwwniubphu b wyju:

3ntuhpwuynd wunbppwjphugh gnpdpupwgp wdpnnoniejwdp wywnndwunwgywd L Pwulyp
nhultph Ywnwywpdwu gnpdpupwgp ubpwnnd £ Jupluiht wywundnigjwu  unnwgnudubip
ULMNU-nwd, huYy upnphugh dnnbp dowlyyb|  Protobase Laboratories puytipnnigjwu htwin dhwupu:

Sntuhpwuyp hp Jwplwihu pwpwbip niubgnn hwéwfunpnubpht huwpwynpnienu £ wnwjhu
hptug pwpunbiph ypw wwhb] npwywu duwgnpnutbip, npnug nhdwg Upwup Ywpnn Gu unwuw)
wnynuubp' dhusk 3% << nppwdnd  Juwgnpnubph nhdwg, dpusk 3% UUL  nnupng
duwgnpnubiph nhdwg b dhuslk 3% Gypniny duwgnpnubiph nhdwg:

Pninp JupYwjhu pwpwbpp juwywsd Gu «Uwquhu» qlinstph W wpwnnunigjniuubiph dpwappu,
npp hwéwfunpnubpht wpwdwnpnd £ gbingp U wpwnnunyeyniuutp, huswbu uwpwgpywsd L
«Uwquhu»-hu ybpwpbpnn pwdunid:

Udunnjwupyuynpnid

Snwuhpwuyh wynnwplbiph wynpudbp Yugdnw k£ 1,273 dju npwd: Uugwd tiptip wwphubph
pupwgpnd Pwuyh wnpundbp Ypbwwdb) £, pusp ywjdwuwynpdwd £ bk wnwouwihu W
Gnypnpnwiht onywubipnud wywnndbiptuw &tinp pliptiint hwdwp wywnndupytiph tnpwdwnpdwu
uwhdwuwthwl pwnwpwlwunipjwdp:
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Snwuhpwuyp wywnndwpywynpdwu gnpdniubingeyniup ulubg 2005p., npp wpwg wbdwbipng
qunpqwgwy uvhusl 2008p. uywsd ginpw| Ppuwuuwywu dquwdwdp: Ujn dwdwuwlwuhg h
gtp Pwuyp fuunwgptp £ Juwpluynpdwu gnpdpupwgp b Ypbwwnb) £ wynndupyuynpdwu
hwdwp wnpwdwnpynn gnwwpp: P pndu wynndwplywynpdwt gnpdpupwgh  fuutnwgdwun,
wywndtiptiuwubiph onlywu unyuwbu wuynd £ wwpb:

Snwhpwuyh  wynnwplbipp  wpwdwnpynd  Gu dhpujwd  wnnynuwnpnypny, hpugwsd
dwdytiinnd b wwwhnyynw tu dbnp pbpywd wywmndtiptuwiny, wyunndbpbuwih qudwu wwhhu
npw  ujwundwdp  ubhwlwunyejwu hpwyntupp  wugund £ thnfuwnnithu:  Ydéwpnudubipp
Ywwwpynwd U wdbwdujw hhdntupny, jnipwpwtgnip wdujw ybipght: Pwuyp Jwpybp k
wpwdwnpnwd - wuduwlwu  oguwgnpddwtu  hwdwp hpht L oguwagnpdywd dbpLuwubph
4tinpptpdwt uywwwyny:

Snuhpwuyh wyinnwpybiph wnpundbp 2009- 2015pR. dwdwlwywonpswuntd.

Uduinjuplbp (Ui 22 ppud)

10000
8287

8000
6,248

6000

3,311
4000 2,628 2,582

2000 1,274

V-9 HhEY-10 FhEY-11 FhY-12 VhY-13 Mh-14 MEl-15

Nuym gpuyunpdwdp Jupytp

Uluwd ognuwnnu wduhg 2015 pqwlwuh Pwuyp ulubg nuynt gpuywnpdwdp Jwpybph
wpwdwnpnwip, npp hpwlwuwgynd £ dhwju Snwhpwulh  «fGwdwbjwu», «Ubwnywu» (p.
Gpuw), «Hnwiph», «Egdhwdhu», «Ubwuy», «Upinwowwn» dwutwdjninbpnid:

Cwbwfunpnubph wjwunubp

Sniuhpwuyp wywunubp £ ubpgpwynd bhghlwywu b ppwjwpwuwlwu wudwughg hp wju
dwutwdninuiht gwugh  dhongny, puswbu  twlb  hwdwgwugnd b wjwunwlwu
wtntlwwnywlywu dhongubipnid wnwyluwnwgnuiubph b gnwqnubtiph dhongny: 3Sniuppwuyp
ontjwjh wnwowwnwnubphg delu b pE Yupbwdwdybw, b pE Gplwpwdwdybn wwunubph
ubpgpwydwtu ninpunnd. ubpyuwyndu Pwuyh dwdybunwiht wjwunubipp Yugdnwd Gu 91 dhjhwpn
npwd, huy gywhwuy wywunubpp' 12 dhjhwpn npwd:
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3nuhpwuyh wywunwihu ynpundtiip 2009- 2015pE. dwdwuwlwopowuntd.
dundjknnughtt wjwbnubp (Ui 22 gpud)

100,000 91,522 86,687 86,713 91,460

80,000
65,609
56,561
60,000 51,014
40,000
20,000

AWY-9 W10 W11 W12 W13 14 Y-S

u3L ounu3nkrE3nhuLiLLr

Qwbwjunpnubph wpwnujw) pwpwn (Customer Loyalty Card)

3nwhpwuyh «Uwquhu» qlinstph U wpwnunyeniuubiph dpwaghpp ubipnpyt £ hwbwlunpnubph
Ywppputiph  pwwpwpdwt  hwdwp:  «Uwquhu» qbingiph U wpunnunyeniuutph pwpuinp
pwpunwwwuubpp Ynuwnwynwd Gu pnunwubp bW unwunwd Gu gbinskp W wy] wpwnunigyniuutip
Fwulyh gnpdpuytipubiph dninhg qunudubip hpwywuwgubnig, huswbiu twl Ywpnn GU dJwutwygbi
wmwppbip fuwnwpynieniuutph unwuwny dpgwuwlyubip W hwwnniy wnwownyubn:

Unistream npwdwlwt thnfuwugnudubph hwdwlywpgp

Unistream-p npwdwlwt thnfuwugnidubiph hwdwlwng t, npp thnfuwugnwdubip £ hpwywuwgunid
wdpnne  wofuwphny'  wnwug hwéwpunpnh  Ynndhg  pwulwihu hwohy  pwgbint
wuhpwdbpnnipjwu: 3nwhpwulyp Unistream hwdwlwpgh gnpdwlw) £, hGwnbwpwp Jwpnn £
Ywufuhy  npwdh  thnfuwugdwt  nt unwgdwu  Swnwnenutbpu wnweowpytp  php
dwutwénintpnud: Sntwhpwuyu pp hwbwlunpnubpht wnwownynw  bwl unwuw| Unistream
npwdwlwu thnfuwugnp pwpnny' wnwug Jwutuwdjnin wigbiGnt, hbnwfunuwquugh dhongny:
Sntuhpwuyp npwdwywu hnfuwugnidubp  Yuwnwpnwd UWUL nnjwupny, 64pniny W M nnepiny:
$Pnfuwugqwsd gnwwpp Ydéwpynw £ << npwdny, UUL nnwpny, Gypning b M nnpiny: Uy,
Gpypubipnud thnfuwugqwsd gnwwpp Jéwpynd b indjuy Gpyph optitunpnigjudp twjuwwnbuywsé
wndnypeny:

2015p. 3nwhpwuyh hwbwfunpnubpp Unistream  hwdwywpgny hpwlwuwgpb) Gu 77 djpn
npwdh (162,394 hwqg. UUL nnwp) swihny ginfuwugnudubp’ Sniuppwuypt wwywhndting 193
Jdju npwdh GYwdnin:
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bp onlyuwjwlwu nhpph wdpwwundwt twwwwyny Unistream-p 2012 pdwlywuhg ububig hp
Swnwjnienluubpt wnwownpyb) bwl hwjwuwnwujwu wy pwuybiph dhongny:

3niuhpwuyh hwbwlunpnutiph Ynndhg Unistream-ny Yuuwnwpywd thnfuwugnwdubpp  2010-
2015pR. dwdwuwlwopowuntd.

Sniithunphd ppudwljut hnjpmbgnidubp (hwuq UUL
nnjwp)

800,000 673,317
536,705 547,984
600,000 429,934
400,000 I 285,708
162,394
200,000 I l

W10 HEY11 Y12 Y13 E-14 ME-1S

htuwnb| Epuypbu

2014p. undptipp 4-hu Sniuppwulyp hwdwgnpdwygnieinitu ulubig Jdhowqquiht npwdwlwu
thnfuwugnuwdubph  dwnwjnieyniuutph  dwwnnigdwt  ninpunind - Unistream-h - dpgwyhg  huwnb
Epuwpbiup htivn: huwnb| Epuypbup wnweowpynid £ Unistream-h dwnwinipinitutipht hwdwudwu
Swnwjnyeniutbp, uwlwju 3nwhpwulyh hwéwfunpnubpht wpwdwnpnw £ wypunpwupwht
Swnuwjnip|ntLu:

Unibank Prive

3ntuhpwuyp purquwjunwd £ hp hwéwpunpnutiph htwpwynpnigjniututipp W dwutwynp pwuyhugh
ninpuinid wnwownpynd £ wuhwwnwlwu uwwuwpynd® Unibank Privé: Lodwdé hwdwlwgh
opswuwlubpnud hwéwfunpnubiph uywuwpynwp hpwlwuwgynd b pwpdpwagnyu dwywpnwyny’
Gpluwup Ytuwmpnund ginuynn dwdwuwlwyhg, hwpdwpwybin gpuwubtjwyned:

Cwdwwwwnwufuwt Glwdnh dwywpnwy b wpguyhbwy nwubignn hwéwfunpnubphu Pwuyu
wnwownynwd £ [hwpdbp  ppuwtuwlwt ndnwdubp, npnup  ubpwnnid  BU uwhwwip
Ywnwywpdwu hwdwywpgwd dnuinbignid, wpryniwybn Shtwtuwlywtu  wyjwuwynpnd b
ubpnpnudwiht nwqdwywpnigjwu dowynwd: Uywuwpydwu pninp thnybipnd hwéwfunpnh htun
wo2luwwnnud £ wuhwwnwlwu dhuwuuwlywu deubotpp, npp, [phubind thnpéwnnt dwutwgbun,
wwwpwuwn  F o owowlgnyeniu gnigwpbpl]  gwulugwd  ppwyhbwynwd:  Unibank  Prive-h
hwéwfunpnp Ywpnn § gwulwgwsd dwdwuwly nhdbp b hwunhwynd tpwuwyb| wuhwwnwywu
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dtubigbiph htiw: Pninp gnpdwppubiph wuywwugnipnttu ni gunuupnyeinitup Gpwofuwynpywd
Gu:

Pwulwjhu dwnwjnipyniuubph hwdwihp thwpbehg pwgh, Unibank Privée-h hwéwfunpnubpp
unwund tu bwl dh 2wpp |pwgnighs huwpwynpnieniutbp b dwnwynieyniututin: Prigrity Pass
pwpwip wnwihu £ dnunph phpwynwup 120 Gpypubiph onwuwywywjwuubph 700 VIP-gnwnhutp,
hwéwfunpnhtu htwpwynpnieinu pudbnbin hwpdwpwybn uwywubiine hp enhsphu: Cwhwybn
nnnulpugh hwdwp Pwuyp twl wuddwp wpwdwnpdnd b dwdipnppuywu - SIM-pwpun’
Swuwwwphnpnnypjwu pupwgpnd wpwg U npwljw) hwnnpnwygniepjwu wwwhnydwu hwdwp:

Uuhwwnwlwu ywhwwnbnbp

3niuhpwuyp hwbwfunpnubpht wnwownpynid £ wuhwwnwwu wwhwwnbnbp' pwulwnpdtip hpbph
nt hwuwwpenebnh wwywhny wwhwwuniejwu hwdwn:

«btunbpubwn pwy - Qwbwpunpn» hwiwlwpg

3ntuhpwuyp hp hwéwfunpnubpht wnwowpynid £ wuywnmwug, dwdwuwlwyhg b hwpdwpwybn
wngwug pwulwiht Sdwnwjnigyniuutip: <wdwlwnpgp hwbwfunpnht wpwdwnpnd £ [hwpdbp
pwulwiht uywuwpynd ppwlwu dwdwuwyh nbdhdnud® wnweowpybiiny hunbpubnwhu gwugh
dhongny wudwnwug dnuinp wofuwphp gwulwgwsd Ybtinmhg: <wdwlwpgp htwpwynpniginu |
wnwihu Ywwwpbint hGwnlyw| gnpdnnniejniuttpp.

w2fuwwmwup yéwpwjhtu thwuwnwpenebtph htiw,

Jéwpwjht thwunwpenptiph wngwug wnwpnid pwuly,

hwoyh pwnqwéputinh unwgnud gwuyugwsd dwdwuwywhwunywdh hwdwp,

Yndntuw| dwnwnipintuutiph nhdwg Ybwnni:

StinGlwwynipjwt wudunwugnigjwt wwwhnydwu hwdwp 3ntuhpwuyp Yhpwnnd £ VeriSign
Secure Site Prq' EV hwjwuwnwgpny:

Undnitw] Jéwpnwdubph uywuwpynud

Undntiw]  Swnwjnigyniuutiph nhdwg  Jéwpnuwubpu  punniudnid - B Pwubh  pnpnp
dwutwdynintpnd:  Sniuppwuyh Yndnwww) éwpnwdubph hwdwlwpgh wnwybnygntup npw
hwpdwpwybwnyeniuu £ U uywuwpydwt wpwagniejniup: Kwbwfunpnubpht npwdwnpynwd Gu
pninp wuhpwdbion nbnGynieyniuubpp wwpniuwynn UNIPAY  Yndntuw) yéwpnwdubph pwpuintin,
npny dowyynud £ hwébwfunpnhu ybpwpbpnn wnbnbynyeyniuubpp W npp huwpwynpnieyniu |
wnwihu Yuwwnwpb| Yndniww| yéwpndubp: <wéwfunpnp Ywpnn b wuglugywd gnpdwnuntgjwu
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ybpwpbpjw] wnbnGlwwnynieniup unwuw| hbnwfunund, SMS hwnnpnwgpniegjwdp Ywd k.
thnuwnny:

Updtenrtnh nhihug

2012p. Thomsgn Reuters dhowqqwiht Ynpwnpwghwih Ynndhg 3Sniuhpwuyhtu 2unphytig
Cwjwuwnwund  “Lwywgnyu nhihug pwuly 2012”7 Yngnwdp: Wn pwpdp Ynsdwup Pwuyp
wpdwuwgb| £ dhopwulwipht b npwdwlwu oniywubpnd  hpwlwuwgpwd gnpdniutinigjwu
wpryntupubiph hpdwu ypw: Thomson Reuters -h thnpdwagbwnubipp hwodh Gu wnb Pwuyp
qunqwgdwu nwqdwywpnijniup, upw nhppp 2ntyuinid, dwnnigywd dwnwjnyeintuutph npwyp
U Pwuyh woluwwnwyhgubiph dwutwghwmwywu Yuwpnnniejniuubpp:

Pwulh dpgwygwyht nhpph ulwpwgpnipyniup

Fwuyh wywhdubiph 2015p-h thwuwnwgh gnigwuhpubipp Ywwnwpyt) £ 92 %-nd L Ywqub| Gu
167,020 dju << npwd, nphg yupywiht ynpndbih dwywip Yuqdb) £ 104,596 dju npwd (wwup
Yuuwwnyby £ 83.5 %-ny), wwpuwynpniginiuubpp' 134,774 Jju npwd, wwup Yuwwnpdb) £ 93 %-
ny, Yuwhww|n'18,809 Jju npwd, wwup Yuwwnwnyb £ 85 %-ny :

Pwuyh JwpYwihu ubipnpnudutp wn 31.12.15p. Ywaqdtb) Gu 104,596 Jju npwd, wd punhwunip
wywnpyubiph 68%-p, npwugnud ntighnbuwnutipht npwdwnpywd Jwpybph nbuwlwpwp Yohnp
Ywaqdnu £ 98.1 %, ng nighntuwnubiphup' 1.9 %:

dwplwynpdwu ninpuind Pwulyh gnigwuhutipp duwynpyb) Gu £ nunbiunipjwt qupgugdwu
gbipwlyw ninnnipinuttinh, qupywipu ontyuynud duwydnpgwéd thnpdh ne Pwulyh ubpnpnwwhu
pwnwpwlwunipjwu hwdwnpnygjwt ubippn: Ywpywynpdwt ubiqdbunh punpnigjwu hwpgnd
Pwuyp nbywdwpyb) £ hbnlyw; swihwupoubpnd' ppwywpwlwlwu wudhup, npnup niubu
Ywjwgwé phqubiu, Yuniu b Ywujuwwbubh wdtbwduyw npwdwlwu dnwnpbp, $hghyulwu
wudhup, npnup ntubu Glwdnunubtiph dhohtu U pwpép dwlwpnwy:

Uwupwdwfu phqutiuh gdnd wynpundbp uwfunpn nwpyw hwdbdwwn uwqab) £ 6,204 Jdju npwdny
Ywd 10 %-ny, husp ywydwuwynpywsd £ rnwpbtiuyqphu wlynpy Jupywynpdwt nunwpbigdwdp:

2015p. Pphghlywlwu wudwug wywunwiht wynpundbp wéb £ 2,987 djpn npwdny, nphg
npwdwihtu dwdybivmwihu wwunubipp wdb) Gu 2,856 Jdju npwdny, husp wwjdwuwynpywd L
2015p. 2014p-h hwdbidwunn npwdwiht wjwunubph wyb] pwpdp nnynuwnpnyputipny: $hq.
wudwug wywunwihu wnpndbp wwpbybpohu Ywqdb) £ 82,3 Jdjpn npwd, ppwyjwpwuwlwu
wudwug'16.7 djpn:

2015p. winynuwjhtu GYwdnunubpp Ywqdb) tu 18,686 Jju npwd, htwnbwpwp gpwugyb) b
wnynuwiht  GYwdnunubpp wéd 81 diu  npwdny:  Snynuwihu  GYwdnunubph  wép
wwjdwuwynpyws £t pwpdp  Glwdwnwybpnipjwdp  dwupwdwiu  wnpndpbih  wény,
dwutwynpwwbiu dwup uywnnnulwu Jupybph dwywutiph wény:
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Ny wninynuwjpht Glwdnunubipp 2015p-hu Ywqdb) Gu 4,256 Jju npwd, wjwup Yuunwpdb £ 110 %-
ny, husp hhduwywunwd wwjdwuwynpywsd £ Yndhupnt Glwdnunubph wény' 324 dju npwdny
Ywd 17 %-ny, Sntuhuinphd npwdwlwt thnfuwugndubiphg unwgywd tlwdnunubph gdny wjwup
Ywwwpyty £ 65%-ny, husp wwjdwuwynpdwd £ Sniuhunphd npudwywu  thnfuwugnudubiph
swywih utjwagnwiny: Hwdwlwu thnfuwugnudubiph uywuwpydwu ninpnnd swpniuwyynud |
uywwyl  dwywiubph utwqgnud, husp wywjdwuwynpywd £ ubphnunn $hghjulywu wudwug
dhowqquwiht ns  wnbuwpwiht thnfuwugnudubpp  ujwgnuing: Wu ninpuind - uywuwnydwu
dwywjubpp hwodbnne vnwpnd ujwgb) Gu 40 dpn npwdnyd’ bwfunpn wwpdw 119,108 dju
npwdhg hwutubing 78,653  Jju npwdh:  Upwwnpdnyph wnp ni Jwéwnphg unwgywd
GUwdnunubipp 2015p-hu Ywqub) Gu 724 dju npwd (ujwagndp Yuqdb) £ 410 dju << npwd), npp
wwjdwuwynpywsd b npwdwlwt thnfuwugnuubiph dwywjubph, huswbu twb pwulbph dhol
dpgwygniejwu wéh htimbwupny dwpdwjh ujuqdwdp:

Uwnnpl ubipywjwgynwd £ npno hhduwlwu gnigwuhoubiph gény Pwulyh dwutwpwdhup
ontyuynud’.

Snigwuhop Uwutwpwdhup
Cunhwuntp wywhyubip 4.70%
JdwpYwhu ubipnpnidutp 5,11%
Cunhwunip wwpunwynpniejniutbin 4.54%
Mwpwnwynpnieginiuttip hwéwfunpnubipp 5.85%
uywwndwdp

Cunhwunip uwhunwy 4.07

5. Pwulyh Yunnigwépp

! UpYw hu$npdwghnu gnpdwlwiniejwu Ynndhg hpwwuwgywd ytpndnieiniu, 2016
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6. Pwuyh hhduwlywu dhongubp

3nuhpwuyht ubithwlwunigjwu hpwyniupny wwwnlwunwd £ wupwnpd gnyp, npp gunuynd | <L, p.Gpuwd,
YUhlywu 10, 8/63, nph hwyytiYonwiht wpdtipp Ywaqdnd £ Pwuyph hhduwywu dhongubiph punhwunip
hwoytiyonwjhu wpdtiph dnwn 10.71%-n:

7. Pwulyh Ywwhwmw| nbuntpuubpp

Stntywwynipynin - pwyph  ubhwlwt  Ywyhwwh  dwupt b pupwghy L
wwpwwynpnipniuubph dwuht

ng pupwghy



bp gnpdniutinyejwup punpn? nhultiph dwéydwu hwdwp Pwuyp wwhwwund £ wynhynpbu jwnwywpynn
Ywwhwwih pwqw: Pwulyh Yuwwhwwih hwdwpdbpnigjwu yepwhuydwu hwdwp Yphpwnynwd Gu, h phyu wy
dhongubiph, Pwulwjpu YGpwhuynnnigjwu  Pwgbijwu  Yndhwbh UYnndhg punniojws L pwulybph
ypwhuynnnipjwt  hwdwp << 4P Ynndhg npnbigpwé  Ywunuubpu  no gnpdwyhgubipp  («BIS
Ywunubip/gnpdwyhgutip»):

Fwuyp Ywwhunwh yunwjwpdwtu wnwotwjht bwywwnwlu wiu £, np Pwuyp Yuwhunwp hwdwwwnwuluwuh
Ywwhwwih hwdwp vwhdwujwd wpunwpht wwhwuubiphu, W np Pwulyp wwhwwuh pwpép Jwplywhu
qupYwupz nt Juwhwnwih Yuynt unpdwwpydubp’ pp gnpéniubinieniut wdpwwunbine b pwdubinbpbph
owhnypU wnwybjwagnyuh hwugubnt bwywwnwyny:

Pwuyp Ywnwdwpnd £ hp Yuwhunwih Yunnigwdpp b npwund ogpninudutip £ Juwwpnd inunbuwlwu
wwjdwuubph thnthnfunyejwtu W hp gnpdniubinyejwup punpn nhuytiph (nyuh ubippn: Ywwhwwih Yunnigwdpp
wwhwwubint  Ywd thnhnpubiint hwdwp  Pwuyp Ywpnn £ 6Ggpnb  pwdubinbpbphu  Jéwnpybihp
owhwpwdhuubph swihp, Yuwwhwwh dhongubipp Ybpwnwnpdubi| pwdubnbptpht Ywd pnnunpyb) pwduwphu
wndbpnebp:

Cunhwunip Ywwhwwiph W nhuyny Yonwd wywnpdubiph  ujwquanyu  hwpwpbpwygnieniup <&
LYbuinpnuwlywu pwuyh Ynndhg uwhdwuyby £ 12%:

Unpdwunhywjpu Yuwwphwwip Yuwgdwsd £ Tier 1 («Unwoht dwwpnwyh») Yuwhpwnwihg, npp ubipwnnw k
pwdutinmppwlwt uwhwwp, spwpiudwd pwhnypp, ubpwnw| pupwghly wnwpdw awhnyep, W qifuwynp
wwhnwwnp: Lnpdwwnhywihtu Yuwhwnwp hwoqunpyynd £ << YEunpnuwywu pwuyh wywhwugubppu b <&
Cwoywwwhwlywt hwodwndwt unwunwpunubpht hwdwwwwwufuwu: Lnpdwnhywiht Ywwhwwih djnw
pwnwnphsp  Tier 2 («Gpypnpn dwwpnwyh») Yuwphwwp L, npp bGpwnnd £ gbpwquwhwndwu
wwhnwunubpp b Gplupwdwdybn unnpunwu thnfuwnnieniuubipp:

Mthuyny Yonws wywnphyubpp swihynd Gu puwn nhuyp Yohnubiph unnpuwpgnigjwt’ nwuwwnpgybiny pun
qupYwyhtu, ontywjwlwt nt gnpdwnuwywu nhulbiph punyeh b qguwhwndwu:

hwquwp << npwd 2013 2014 2015

14,507,633
Tier 1 («Unwohu dwywpnwyh») Yuwhuw 16,399,848 16,208,646

3,490,367
Tier 2 («GpYypnpn dwywpnwyh») Yuwhww| 5,004,527 5,792,800

17,998,001
Cunwdbup unpdwwnhywiht Yuwhuww| 21,404,375 22,001,446
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NHhubny Yonyws whihyubip 157,361,223 | 164,886,631 | 148,384,171

Ywwhwwih hwdwnpdtipnijwu gnpdwyhg 13.6 % 13.34 % 12.13%

Pwuyh wwpunwynpnieiniuutipp.

Pwuyh wwuhyutipp 31.12.2015p. npnigjwdp Ywaqdb) Gu 158,512 dju. npwd, nph 14%-p Ywd 22,843 dju npwdp
Ywqgunw t ubithwlywu Yuwwhwwip, huYy 76%-p punwdbup ywpwnwynpnyeniuubpp:

Utithwywu Yuwwhwnwh 62%-p Ywd 14.167 Jju npwdp Yuqub b pwdubinppwywu Yuwhwnwip, -0.3%-p Jud -
70 dju npwdp’ wwhnwwnp b 32%-p Yud 7.359 dju npwdp’ spwitudwd gwhnyep:

Cunwdbup wwpuwynpnipiniuubiph funanpwgnyu hnnwdubipp hwéwlunpnubph ujwwdwdp b pwuybiph nt
wjl Phutwtuwlywu Yuwqdwybpynyeniuubph tjuwndwdp  ywpwnwynpnieniuubpu Gu, npnup Ywaqdb Gu
punwdbup wwpuwynpnipiniuutiph hwdwwwwnwuluwtuwpwnp 82%-p Ywd 111.767 dju npwd L 16%-p Ywd
22.241 Jju npwd:

Fwulp pp bGnwdywlwiht dhowtuYw; b wwpblwu  hwoybingnyeniuubpp  hpwwwpwynd £ pwyh
hunbipubwwihu Yuyph' www.unibank.am, «lwpybunynieniuttp» pwdunwd, npinbinhg Ywnbiph £ ubhwlwu
Ywwhwwih b punwdbup ywpwwynpnyeniuubph dwuphtu wnwyb pungpyntt inbinGlwunynieintt unwuw):
THwdwlwt hnupbph wnwowgdwt wnpjniputipp b gnidwpubpp

Pwuyh npwdwywu hnupbipp gnjuuntd Gu upw hhduwlwu gnpdntubinyeyniupg, wju £ Juwpybph wnpwdwnpnud,
wywunubipph  ubpgpwynwd, wpdbipnebph  wnp nu Jwéwnp, wpwnwpdnygh wnp nt Jwbwnp,
Jowpwhwodwnplywihtu dwnwjnieniuutiph dwwnnignid, thnfuwugnwdutip b wyju:

Pwulyp 2014p. npwdwywu hnupbiph hhduwywu gnidwpubpu wpunwgnws Gu unnple.

hwq. npwd
Uujwuntd 2014p.(wninpin | 2015@.(wninhwnn
wugyugywd) swugud)
SGnpdwnuwlwu gnpdniutinieiniupg unwgywd npwdwywu hnupbip 5,573,328 4,327,174

Uwflupwt gnpdwnuwlywu wynpyubpnd b
wwpuwynpnipniuutipnid thnhntuneniuubipp

SGnpdwnuwlwu gnpdniutiniejniuhg wnwowgwd npudwlwu (246,231) 1,166,226
dhongubip uwtupw swhnipwhwpyny hwpynuip

Snpdwnuwlwu gnpdniubinyeniupg unwgywd npudwywu (342,287) (3,160,948)
hnuptip

Lbpnpnwwjhu gnpéniutinyeiniupg unwgywd npwdwlwu hnupkip (1,796,628) (711,310)
Shuwtuwlwu gnpdniubinyeniupg gnin npwdwlwu hnupbp 13,056,406 (8,112,209)
“Huwdwlwl dhgngutinh W nputg hwdwpdtiputiph gnun wé 10,917,491 (7,954,890)
Mpwdwlwu dhongubip U npwug hwdwnpdbpubp 21,118,118 (34,036,384)
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dwdwuwlwzpgwuh uygph npnipjudp

Tpwdwlwu dhongubip b npwug hwdwnpdbpubip 34,036,384 (26,081,494)
dwdwuwwopowuh ybpoh npnipjwudp

Fwulp pp bGnwduywlwiht dhowtuYw; b wwpblwu  hwoybingnyeniuutpp  hpwwwpwynd £ pwyh
hunbipubwwihu Yuwyph' www.unibank.am, «Llwoybinynipjniuttipy pwdunwd, npnbnhg Ywpbh £ npudwywu
hnuptiph Jwuht wnwyb| pungpynttu inbnGYwwnynienu unwuw:

®nfuwnnip)niu ubpgpwybtint wwhwuyg

Pwulyph Ynndhg phpwlwuwgynn pwulwihu gnpdniubinipjwtu bwwwwlubphg Gubind' thnfuwnnt dhongubiph
ubpgpwynwp hwunhuwunwd £ wnwetwihu U Ywplnpwgnyu fuunhp' wyn dhongubiph hwoyhtu quipywynpnud
hpwywuwgubint uywwwyny:

Uwuwhww| dhongubiph oguwgnpéiwt uwhdwuwthwyndubp

Ywuwhwnw| ntunipuubiph ogunwagnpddwu uwhdwuwthwynidubip, npnup Ywpnn Gu ninnuyph Ywd wuninnuyh
Fwwbu wagnb| pwulyh gnpdniutinigyuu Yypw, wnlw stu:

8. Chnwgnunujwtu wpfuwwmwupubpp b qupqugdwu ninnnieyniuubpp

Mwwudwlywu htwtvwlwt dwdwuwlywopowuh hwdwp Pwuyh Ynndhg hGunwgnunuwywu b qupgugdwu
wluwwnwupubipht ninnywd pwnwpwywuntgintt wnlw sk:

9. Upnnuwqpbpp b jhgbughwubpp

Pwulp Cwjwunwup Lwupwwbwnnyeniund  ppwwuwgund £ pwulwipu  gnpdnibingenit Pwulwjhu
gnpénuubinyuu  ehy 81 |hgbughwyh hpdwu Jpw' wpwd 10 hnywnbdpbpp, 2001pe: Pwuywjhu
gnpontubinyejwu rhy 81 [hgbughwu wnpywd E wudwdybin:
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10. Rupqgugdwu ytpohtu dhnnudubpp

2015p.-h wprynwupubipny Pwuyh Juplwiht wynpndpbp Ywaqdb) £ 114 djpn << npwd, 2014-h hbwn
hwdbdwwnwd ynpundbip ujwqb £ 7%-ny, 8-pn inbinp pwulwjht hwdwlwnpgnid:

2015p. wpwnwpdnyph thnfuwplwjhtu gnpdwnunipintuutiphg unwgywsd GYwdnunp Yuqub £ 857 dju
<L npwd:

2015p. Yndhuhnt Glwdnunubtipp Yuqdb| Gu 2.4 djpn << npwd, npnup 2014p. hwdbtdww wbb) Gu 38
%-ny Yud 907 dju << npwdny:

2015p. pupwgpnd wywnhy pwpwnbph pwuwyp mwpbybpohu Ywqdb £ 151,928-h, pwuyndwnubiph
pwuwyp 18-hg hwuby £ 120-h, Pos-inbpdhuwjubph pwuwyp wwpbybipoht Ywqudbk; L 400:
Uwwuwnpydwu Ytwnbpnd opowtwnnipiwu dwywp Ywaqdb) £ 216 dju << npwd:

Cwjwwwphd  duwind  hp Jwpwiht  pwnwpwlwunyeuup'  Pwulp  wpniuwlybp |
nhytipuhdhlugtiti hp Jupluwiht wnpndbyp' dedwguting - dwupwdwlu yupltiph b U Junltiph
wmbuwlwpwn Yohnp Jwpywihu ynpindbiinw: funpnp dbnuwpynieiniuubphu Juwplwynptijhu Fwuyp
qupb b wwhwywunnulwt pwnwpwlwunyeyniu, hhduwlywund  wynphdubipp  Yupbwdwdybin
wnbnwpwofudtiy Gu  hwdbdwwwpwp gqwoép nhuywihu  Gnintipnud: - Wu - bwywwwyny  Pwiyp
wwppbpwpwp Ywwwnb] ' wnunbunigjwu §nintph JGpinwdnyeniu, huswybu twb eUA-h gény
wwuwihu gnigwuhoubipp uuwnwpbiine uwwwnwyny ppwywuwgyt) tu U quplywynpdwu gény
upnphugwjhtu dnnbh dowynd, PUA Jwpywihtu hwjnbiph hwunwwndwu wyunndwwnwgnid, PUA
qupYwynpdwtu gony wouwwnwyhgubiph npwywynpdwu pwpépwgned:

Jdhunwdwihu dbipindnigyniuttipp, unpbu wbunwynpnwiubpp, ubippht U wpunwpht wnwhunh
Ynndhg Ywwnwpynn uwnnignwdubipp eny| Gu wwjhu dwdwuwyht pwgwhwjnbiine b Yunwywnbnt
Fwuyhu punpn2 ptwtuwlwu b gnpdwnuwlwu nhuybpp:

Uwwuwpldwu npwyh Ywwwpbjugnpddwu b pwulwihtu dwnwjnieginiuutph punjwjudwu 2unphhy
Pwuyphu hweonnyb) £ wwhwwub| b qquihnpbt wybjwgut] hwéwfunpnubph punhwunip pwuwyp:
Pwuynwd 31.12.2014p. npnipjuwdp  uwwuwpyytip Gu 256,653 hwbwfunpn, npnughg 3,716
hpwwpwuwlwu wudhup Gu, 252,937 $phghlwlwu wushp Gu, huy 31.12.2015p. npniejwdp’
hwéwhunpnwjht pwqwu Ubpwnb) £ 282,363 hwéwfunpn, npnug dby pyny 3,671 hpwwpwuwlwu
wudhup tu, 278,692 dhghlwlywu wudhp Gu:

2016-2020pp. wwlwjhu dwdwuwlywopowund 3nwhpwuyp twfuwwmbunwd  hp npwnpnyeniup
yunpnuwgub) hGunlyw| ninpwnubiph Yypw.
— dwupwdwlu phqutup Jwpywynpdwu wé.

— thnpp W dhohtu dtinuwpynipiniuutinh Jwpywynpdwu wé.
— Jwpywjpu ynpindtbih Yyepwhuynnnigjuu nidtinugnid donwywu dnupenphuqubph (huswbu
twl gpwyh wnwplwubph gpéwyp wwppbpwlwt uvnngnudubph b hwéwfunpnubphu

wygbnieyntuutiph) dhongny.
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- wywunutiph wé.
— wwuwnhy pwpunbipny gnpdwnunipintuutiph tnGuwywunt punjwjuntd.
- hnjuwugnidutiph wé.

— wpwwnpdniyewiht  gnpdwnunieniutiph  hpwywuwgnd  dwutwénintipnud  thnfuwuwlydwu
gnpdwppubinh wlyunhywgdwu dhongny.

- dhghjwlywu wudwug dwuwnigynn Swnwynipniuutiph wbuwlwunt wybjugnud W npwyp
pwpbjwyntd.

— Swnuwjnientuubtiph npwyh pwpépwgnid.
— Ny mnynuwjht GYwdnunutiphwybijwgntd.

- ubpgpwynid dhowqgquiht Jwplywynpdwt dpwgnpbipnid:

11. Uwnwywpdwu dwpdhuutpp b unwyjwpdw
dwpdhuubph wunwdubpp
Pwuyh junwyjwpdwu dwpdhuubph Yunnigjwépp
PUJLESEPErh dNNY

|

PULYP luNPLNRM Y

v
PULYN
Jdur2nhe-3Ntu

v
4dur2nhfe3UL LUuUsUL
- SNrouhM SLONrLL

'

Sniuhpwuyp  Ywpunpnd £ wpryniiwygbinn - b pwthwughy  Ynpnwynpwnhy  Yunwdwpdwu
hwdwlwpgh  wnlwynyeyniup’  ninnwd  jwdwgnyu  wpwywhywubph  Yppwndwup:  Pwuyp
Ynpwnpwwhy Ywnwjwpdwtu pwnwpwlwuniyejniup twfuwwnmbujwd £ Funphpnh wulwlunyejw,
upw Ynndhg Yuwnwywpdwt gnpdniutiniejw wpryntuwybun yipwhuydwu b pwdubinbptph htin jwy
hwpwptpnipniuutiph wwywhndwu hwdwp:

Sntuhpwuyh guwynp vwywwnwyp Ynpwnpwwhy Ywnwywpdwu, pwulwihtu nbiuuninghwubiph
Yhpwndwt b uywuwpydwu dhowqguiht pwpdp unwunwpwubiph hbn hwdwwwwnwuluwuniejwu

80



wwwhnynwt £ Ynpynpwwnhy Ywnwywpdwt uygpniupubiph ywwnowd Yhpwndwu tywwnwyny
Pwuyp Jdowyb) L ubpnpb| £ wybh pwu 140 pupwgwlwngbn, huswbu twl npwug Yphpwnndu
wwwhnynn unpdbip L nhpblyunpydutp: Pwuybpnd Ynpwynpwunpy Yunwydwpnwdp Yupgwynpynid L
<L optuunpnipjwdp, dwutwynpwwbiu «Pwuybph L pwulwjpu gnpédniubinigywu Jwuhuti <<
optupny U «Pwdubimhpwlwtu puybpnyenitubpp dwuput << optiupny, huswbu twl Pwuyp
Ywunuwnpnyjwdp U ubppht hpwwlywu wynbpny, npnup Ynndunpnpywd Gu nbwh pwihwughy
hwoytinynnulwunigjwu wwwhnynwp yunwywpdwu pninp dwlywpnwyubpnid:

funphpnh Ynndhg punniuytip Gu Ynpwnpwnhy Ywnwywpdwu nintiuhoutip: Nintuphubiph npnyputiph
htitn hwdwwwuwnwufuwunyeniup ubipnnptiu yspwhuyynid £ Ltipphu wninhnp unnpupwdwudw,
huswbu uwl Funphppnhtu U dwpsnygquup Yhg gnpdnn  hwuduwdnnnjubph Ynndhg' upwug
hwdwwwuwnwuluwt hpwywuntgyniuubiph 2powuwlubpnid:

Unnne phdwjhu nght unyuwbiu dbp Pwulyh Ynpwynpwwhy Yuwnwywpdwu hwonnnigjwu Yuplnp
gpwywywuu t: Sniuhpwuyp dgunud £ Pwuynd duwynpb| nt qupgugub ynpwnpwunhy dowynye b
prhdwihu ngh' woluwwmwlwqdh Ywunuwynp yepwwwwnpwunmdw, Ynpynpwnhy dhongwnnwiubiph
Ywguwybpwdwu W Pwuyh pubhwunp Uwwwnwlubph nt wnwpbnyEwu  Wwpqupwunwubph
dhongny:

funphpnph b Ydwpsnipjwt wfuwwmwupubpht odwunwynd &u  Lwuduwdnnndubipp, npnup
wnwownynyeniuubin Gu ubpywjwgund hptiug hpwywunipjwu dte dwnunn hwpgbph yGpwpbpjwi,
dwutwynpwwbu' Yuwywsd ubpphu huynnnuyejwu, nhulybph, $huwtuwywu hwogbnynieniubiph,
qupdwuwpnigjwt U wy hwpgbiph htiw: “w pny) £ wwihu, np nGlwywpnyeniup hp dwdwuwyp
wybh d6é Jwutwpwdhup udphph nwqlwywpwlwu, hGnwuwpwiht opwlwpguwhtu fuunhpubphu:
funphpnhu Yhg hwuduwdnnnyubiph  Ywuqdh db9 dwund Gu Funphpnh  wunwdubpp, huy
Jwpsnigjwup Yhg hwuduwdnnndubph Yuwqdph dbg' dwpsnipjwt wunwdubpp b Pwubph wy
hwdwwwuwwufjuwu  nGlwdwpubpp:  funphpnht Yhg  hwuduwdnnnyubipp  funphpnwygwlwu
dwpdhuubip Gu:

funphpnhu  Ypg gnpdnn  hwuduwdnnndubpu  Gu' Uninpwh U nhulbph  hwuduwdnnnyp,
Lbipnpnuwjhtu hwuduwdnnnyp bW Mwpglwwnpnwubph hwuduwdnnnyp:

Jwpsnigjwup Yhg gnpdnn hwuduwdnnndubpu U Uwlwquwihtu hwuduwdnnnyp, UywnhJubph L
wwpunwynpniejniutbph Yunwywpdwtu hwuduwdnnnyp, Uwutwéninuiht gwugh Ywnwywpdwu
hwuduwdnnnyp, Phqutiup gquwhwwndwtu hwuduwdnnnyp, Uuywnwugniypjuu hwuduwdnnnyp,
Snypwagpdwu, qunwdubph W owmwpnuwiutph  hwuduwdnnnyp, Uudtwlwqdh Ywnwwpdwu
hwuduwdnnnyp, Ywpywjhu Yndhwnb:

Pwuyh junwyjwpdwu Jwpdhuubph wunwdubp

tunphnipn
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Ywnwljwpdwtu Jwpduph  wunwdp | Gughy Rwpwnwu

wunwu wqgqwuntup

Puwynrjwu Jwypp M4 p. Unuygw, Lwpnnungn OwnsGupjw thnn., wintu

rhy 38, Ynpwniu 1, pu. 40

2pwnbgpwd wwownup «3nwhpwuly» PPL funphpnh bwfuwqwh

Ppwywuntyniupu nt ywpunwlwunieniuubipp

tunphpnh twjuwqwhp hpwyniupubpp
Funphpnh Uwjuwqwhu hpwynwup niup.

dwldwuwyht unwuw| Pwuyh Ywnwywpdwtu dwpdhuutiphg b nGYwywp wudwughg
hp  gnpdwnnyputph  hpwlwlwgdwu  hwdwp  wlhpwdbon  gwulwgwd
wntintywwnynipiniu.

ognwagnndti dwnwjnnwywu wwpwoépubipp, Ywwh dhongubpp, Pwuyph Ynndhg
wpwdwnpwd  wy  gnypp’  hp  ppwyniupubph b wwpwwlwunyegniutubph
hpwlwuwgdwu hwdwp.

dwutiwygbi| unphpnh pninp Uhuwntipht bW wpunwhwynb| hp nhppnpn2anwip puuwpyynn
hwpgbph 2nipg’  Ywunuwnpnyejudp b lunphpnh Yuwunuwlwpgny uwjuwwnbujws
Yungny.

ogwinytiy << opbuunpnipjwdp, Ywunuwnpnypjwdp, funphpnh Ywunuwlwpgny L
Fwuyph ubpphu ppwywywu wynbpny vwfuwnbujwd Pwuyh funphpnh twjuwgquwhhp
wy| hpwyniupubiphg.

Pwulyp  hwpdpt  dwutwygl] YGpwwywwpwundwtu L wj  nwnignnuywu
nwupupwgubph.

dwutwygli Pwuyh wwpwdpwihtu  unnpwpwdwunwubiph  Ywunuwnpnyeniuubiph
hwuwnwwdwup.

hpwywuwguty << opGuunpnipgjwdp L Pwuyph  “wunuwnpniejwdp  Funphpnp
Uwhuwqwhpt yipwwwhywé w)| |hwgnpnieniuutipp:

tunphpnh twhiwqwhh Wwpunwlwunyeyniuubpp

Funphpnh bwuwqwhp ywpunwynp k.

bp hpwyniupubpt ppwlwuwgubihu b wwpunwlwunegniuubpp Yuwwwpbihu' gnpdt)
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Fwulph L Upw pwdubinbptiph owhtiphg Glutiny, hp hpwynituputipt ppwlywuwgub; W
wwpuwlwuntejniuubipp Ywwnwnb) fubjwdhun bW Pwuyh hwunbw pwptfupné.
Ywaqdwybpwb| lunphpnh woluwwmwupubpp.

gnwwpb| lunphpnh uhuntipu nuL bwfuwqwhb| npwup.

Ywqguwybpwb| lunphpnh thuwnbiph wpdwuwagpnyejwu Jwpnwp.

hp wwpwmwlwunyenwubpp uwwpb] pwpblupng L fubjudhin® hwodh wnubing <<
opbuunpnipjwu, Ywunuwnpnigjwu b Pwuyh ubpphtu thwuwnwenpetiph wywhwuubipp.
dwutwygtiy tunphpnh thuwnbiphu, huy tunphpnh Yuunuwlwpgny twfuwwnbuwsd
nbwpbipnud - tunphpnht - bbpluywguty - hp gpwynp - Yuipdhputipp  uhuinbiphu
putwnyytijhp hwnpgbiph 2nipe Ywd pytiwptinehy htinwlw pytwpyniejwu hwdwp.
dwutiwygb| lunphpnht Yhg wju hwuduwdnnnutiph wofuwwmwupubiphu, npnd uw
punanplqws £.

Ywwwnb| dnnnyph hwuduwpwpwwuubpp' wpdwd Jbpohuhu hpwywunieniuubph
opswuwyubipnid.

hp hpwywunyeniuutiph dbig dwunn hwpgbpny Ywwwnb] nbntwwynigjwu Yuwd
Pwulph pupwghy hpwyhbwyh dbpnwdnyeiniu, duwybpwb] npwup hwunwnywd
thwuwnwpenpetph duht hwdwwwwnwufuw.

wwwowd Yepwny wwwnpwuwnyty Pwuyh tunphpnh upunbpht, dwutwynpuwbu’
dwdwuwyhu dwunpwuw| Upunh opwlwngh unietipptu, hwjwpwagnptip b 4tipndt|
wuhpwdbiomn nbnGYwwnyniyeniup, Ywqub] Ggpwlwgnieniutubp, hGnlbnyeniuubp W
wnwownynyeniuubin.

ogwnwgnpdti Swnwjnnulwu wnwpwdpubipp, Ywwh dhongubipp, Pwulyh Ynndhg
wpwdwnpjwd wy gnypp' pwgwnwwbu pp' npwbu tunphpnh bwjuwqwhh wnol
nnywd fuunhpubpu hpwywuwgubiint hwdwp.

funphpnh  Uwfuwqwhh  |hwgnpnigyniuubpp nwnwptigdwu  nbwpnud 3 opdw
pupwgpnd hwududwu-punniudwu wywnny funphpnh Ugfuwwnmwlwaqdh nbywywnppu
ywd Pwuyh Ynndhg dwuntwtpywd wj| wudh hwudub) pninp thwuwmwenpetpp, Pwuyh
gnypp, Swnwjnnwlwu wmwpwéplubpp L npwug pwlwhubpp, Gt npwup hptu
wnpwdwnpyb Gu.

dnnnyp  wwhwuony  wpwdwnpt]  gwilwgwd  wnbnGywwnydnyenitu,  pwgh
ynudbhntughw| b wuduwywu punypeh wnbntlwwnynipiniuhg.

htitnlb) pwhbph pwudwu Ywunuubpht bW wwhwuubiphu.
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wudhowwbtiu  hwjnub;  dnnnpu Pwulyph hbn  Juwywd gnpdwppubipnid,
wwjdwuwagpbipnid, Uwhuiwgdtpnd  gwulwgwd  wnlwnpwihu Ywd wj|
owhwagpgnjwénipjwu (nnnwyp Ywd wunipnuyh) wnlwnipjwu Ybpwpbpjw;’ Pwuyp
ubippht hwunmwpnpebpny twjuwwnbuwsd Yupgny.

$hghjwlwu b hpwywpwiwwu wudwughg sunwuw] uybpubip, Swnwjnieniuubp
Ywd npuf wpwinunyeniuutip, npnup hwunhuwund Gu Ywd Ywpnn Gu nhunwpyyb
npwbu  funphpnh twpuwqwhph wwpwnwlwunignutubp Ywwwpnn wudh Ynndhg
punntuynn npnadw Ywd hpwlwuwgynn gnpdnnnigjutu hwdwp npynn wywpgl.
shpwwwpwyt Ynudhnbughwy, ubippht b wy Yupgh wnbntwnynien, npntp
funphpnh  bwfuwqwhht hwjnmuph GUu nwpéb hp, npwbu tunphpnh bwfuwquhhp,
wwpuwlwuniejniuubpp wwwpbijhu, wu  wudwug, npnug  Udwt  Ywpgh
wtintywwnyniginiutbpp hwuwubih s6u huswbu twle soguwgnpdt| nphwup hp Ywd 3-
pn wbdwug 2whbphg  Gubind, huswbu  funphpnh bwluwgqwhp  hp
wwpuwlwuniejniuupu hpwwuwgubihu,  wjuwtu £ hp  [hwgnpniginiutbph
wywnwnhg hbwnn.

Fwulph wwpwédpn  wofuwwbihu hGnlub Pwulyh ubppht  hwunwpenebpny
Uwhiwwnbujwd Ywunuubphu U pupwgwlwpgbpht, Yuwywd widunwugnipjuu
ntidhdh W Pwuyh Ynuppnbiughw| nbinGlwwnynipjwu htinn tmwpynn wofuwwmwupubiphu.
gnpdtii hptu wpwdwnpywd hpwydwunigyniuubipp oppwuwlyubpnid, Glutiing Pwuyh
2whbiphg.

hp Swnwjnwywu wwpwmwwuniejniuubip  hpwywuwgubihu gnigwpbinpt] pwpép
wwwnwufuwuwwnynipjntu.

funtuwitht| npuk gnpdnnnientupg Ywd wugnpdnie)niuhg, npp Ywpnn § pwgwuwywu
wanbignuyeyniu niubiuwy hp Ynndhg unwuduwd wwpuwwuniyeniuubph Yuwnwpdwu
Unw.

Pwuyphu wnbnuwy wwhb) hp wy gnpduwlwu Ywd dwutwghnwlywu gnpdniubinyejwu
dwuptu, npnd uw  Ywpnn E pungpldbp pp' npwbu hunphpnph bwfuwquh
wwownnuwywpdwu pupwgpntd jwd wjupwu nw.

hp wofuwwwuph pupwgpnd pwpbfunénpbu W puwn Lpwuwyniejwu ogwnwgnnpdti
Fwuyphu ywuwlwunn gnypp, hwlwnwy nbwpnd tw wwpunwynp £ hwwnigb) pp
ynndhg Pwuyhu hp dbnpny hwugwsd Unpwywu Juwup optiupny uwhdwudwd
Ywngny:

Uwulwghwniejniup

~ 1988p-ht wywpwb £ Unuygwih Uyhwghnt
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huuwnhwnnunp
- 2003-2004pep.
wywntdhwjnwd
wnndbiupnuwy
dwutwghwntejniup

MYt Upwwphtu  wnbinph

“Undtipenplinh
gnhpdntubinyeniu”

uinwgb] k
ontyuwynid

Fwuyhg
wunwdh
gnpdniutinyeniup

Ywnwywnpdwu
swywjwod

nnLpu

2006p-hg wn wjuon “Sniupuwnphd” PPC Suopbuubiph
funphpnh bwfuwguwh,

MY Ttwouwihu dnnndh twunuygjwu funphpnht Yhg
Uhounwpwdwonpowuwihtu pwulwihtu funphpnh wunwd,
Mnwwuwnwuh pwuybph dhnigjwu funphpnh wunwd,
«HaumnoHanbHbIit bankosckuii MypHan» wduwgph nhwnnn
funphpnh wunwd, N4

Thwdwywu  thnfuwugnwubph dhowqguwihtu  dhniejw
(IAMTN) twfuwguwh

Uqnwghpp gpuugdu
ubpywjwgubnt wwhht bwfunpnnn
pupwgpnd  n'p
Ywd
Ywaqdwybpwnipniuubipnid b
hugwhup” nbywdwn wwawnuutp
qpwnbigntiy  pnnuplnnp - ndjuy
Ywnwywpdwu dwpdup wunwdp:

5  wnwpyuw
puybipnieyniuttpnid

2001-
Uwfuwgwh

wn wyuon - “Snwhpwuy” PPL hunphpnh

1995p-hg dhusl ognuwinnu 2015p --
Pwul” UP twjuwguwh, N1
2006p-hg wn wyuon - “Snituhuwnphd” PRL Suoptuubipph
funphpnh Uwtuwguwh,

MY Ttwouwihu dnnndh twunuygjwu funphpnht Yhg
Uhownwpwdwopowlwihtu pwuywihtu fjunphpnh wunwd,

“Sntuhwuwnpnud

Mnwwuwnwuh pwuytiph dhnygjw funphpnh wunwd,

««HaumnoHanbHbIi  BaHKOBCKMiA
nhwnn funphpnh wunwd, M
Thwdwywu  thnfjuwugnwubph dhowqguwihtu  dhniejw
(IAMTN) twfuwgwh

KypHan»  wduwagph

«Haun» UPPL tunphpnh bwfuwquwh
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Ywnwywpdwu dJdwpduh  wunwdh | Ytinpgh Mhuyny

wunwu wqgqwuntup

Puwynipjwu Jujpp N, 119146 p. Unuyw, dpniugbuulwyw

Lwpbiptiduwjw, wnniu 36, pu. 425

2pwnbgpwd wwownup «3ntuhpwuly» PPL funphpnh wunwd

tunphpnh wunwdh ppwyniupubpp
funphpnh wunwdu hpwyniup niup.

dwdwuwyht unwuw| Pwuyh Ywnwywpdwu dwpdhuubphg b nGlwlwp wudwughg
hpn  gnpdwnnypubph  hpwywuwgdwt  hwdwp  wlhpwdbigm  gwulwugwd
wntintywwnynipiniu.

ogwnwgnpdti Sdwnwjnnulwu wnwpwdpubipp, Ywwh dhongubipp, Pwulyh Ynndhg
npwdwnpqwd wy| gnypp' hp [hwgnpnieniuubph ppwywuwgdwu hwdwnp.

dwutwygtii unphpnh pninp uhuntipht bW wpnwhwwnb) hp nhppnpnandp putwnpyynn
hwpgbiph 2nipg’ “wunuwnpniegywdp U funphpnh Ywunuwlwpgny twiuwwnbuwsd
Ywngny.

ogunyti; << opGlunpnigjwdp, Ywunuwnpnigjwdp, funphpnh  Jwunuwywpgny L
Fwuyp ubippht hpwywlwu wyntpny vwhuwwnbujwd Pwulyh Funphpnh wunwdh wyg
hpwyniuptitiphg.

Pwuyp  hwpyht  dwutwygl] YEpwwwwpwunmdwu U wy  nungnnuywu
nwupupwgubph.

dwutiwyglp Pwuyh wwpwdpwht  unnpwpwdwunwubph  Jwunuwnpniejniutbph
hwuwnwwndwup.

hpwlywuwgub) << opbuunpnipjwdp b Pwulyh Ywunuwnpniejwdp Funphpnh wunwdhu
tipwwwhywsd wy hpwydwuniegyniuubip:

tunphpnh wunwdh wwpunwwunyeyniuubpp

funphpnh wunwdp wwpunwynp k.

bp hpwyniupubpu ppwlwuwgubihu b ywpunwwuneyniuubpp Yuwnwpbihu' gnpdt)
PFwulph L Upw pwdubinbptiph owhtiphg Glutiny, hp hpwynitupubipt hpwlywuwgub; W
wwpuwlwuntejniuubipp Ywwnwnb) fubjwdhun bW Pwuyh hwunbw pwptfupné.
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hp wwpwnwlwunyenwuubpp Yuwwpb] pwpblupng b fubjudhn’ hwodh wnubin <<
opbuunpnipjwu, Ywunuwnpnigjwu b Pwuyh ubpphtu thwuwnwenpetiph ywhwuubipp.
dwutwygtiy funphpnh thuwnbiphu, huy funphpnh Yuunuwlwpgny twfuwwnbuwsd
ntiwptipnud  funphpnptu - ubipluywguby  hp gpwynp Yupdhputipp  uhuwntipht
putwnyytijhp hwnpgbiph 2nipe Ywd pytiwptinehy htinwlw pytwpyniejwu hwdwp.
dwutiwygb| lunphpnht Yhg wju hwuduwdnnnutiph wofuwwmwupubiphtu, npnd uw
punanplqws £.

Ywwwnb) lunphpnh W bpw bwfuwqwhh hwuduwpwpwywuubpp npdwsé ytipghuutiphu
hpwywunteyniuubiph 2powtuwyubpnid.

hp hpwywunyeniuutiph dbig dwunn hwpgbpny Ywwwnb] nbntwwynigjwu Yuwd

Pwulph  pupwghly  hpwyhtwyh  Jepnidnueyniu,  duwlbpwby npwup  Funphpnh
Lwfuwqwhhp Ynndhg hwunwwnywsd hwunwpenebph duhu hwdwwwwnwufuwu.

wwwowd Ybepwyny wwwnpwuwnyty Pwuyh tunphpnh upunbpht, dwutwynpuwbu’
dwdwuwyhu dwunpwuw| Upunh opwlwngh unietiphtu, hwjwpwagnptip b 4tipndt)
wuhpwdbiomn nbnGYwwnynyeniup, Ywqub] Ggpwlwgnieniutubp, hGnlbnyeniuubp W
wnwownynyeniuubin.

ogwnwgnpdti Swnwjnnulwu wnwpwdpubipp, Ywwh dhongubipp, Pwulyh Ynndhg
wnpwdwnpjwd wy| gnypp' pugwnwwbu hp' npybu lunphpnh wunwdh wnol npYwé
fuunhpubipu ppwywuwgubnt hwdwn.

funphpnh  wunwdh |hwgnpnigniuutipp dwdybnph wjwpnp uwd  Junwdwdybun
nwnwnbigdwu nbwpnud 3 opdw pupwgpnd hwududwu-punniudwu wywnny funphpnh
UWouwwnwwqdh nGlwlwpht Ywd Pwuyh Ynndhg dwntwtodwsd wj wudh hwudub
pninp  thwuwnwpenpetpp, Pwulh gnypp, Swnwinnulwu wnwpwdpubipp U npwug
pwuwihubipp, Gt npwup hptu tnpwdwnpyb) tu.

funphpnh twhuwgwhh wwhwuony wnpwdwnpbii gwulwgwd nbntywwnyniye)niu, pugh
ynudbhntughw| b wuduwlywu punypeh wnbntlwwnynipiniuhg.

htitnlb) pwhbiph pwudwu Ywunuubpht bW wwhwuubiphu.

wudhowuwbiu hwyinub| lunphpnh twhuwqwhpt Pwuyh htn Yuwywsd gnpdwppubipnid,
wwjdwuwgpbipnid, Uwhuiwgdtpnd  gwulwgwd  wnlwnpwihu Ywd wj|
owhwagpgnjwénipjwu (nnnuyp Ywd wunipnulyh) wnwnipjwu Yybpwpbpjw;’ Pwuyp
ubippht hwunmwpnpebpny twjuwwnbuwsd Yupgny.

Phaghlwlwu b ppwywpwuwlwl wudwughg sunwuw| uybpubin, dwnwjnieniuutp
Ywd npuf wpwnunyeniuutip, npnup hwunhuwund Gu Ywd Ywpnn Gu nhunwpyyb
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npwbu hunphpnh  wunwdh  wwpunwywunyeniuutp  Ywwwpnn - wudh, Ynndhg
punntuynn npnadw Ywd hpwwuwgynn gnpdnnnigjutu hwdwp npynn wywpgl.
shpwwwpwyt Ynudhnbughwy, ubippht b wy Yupgh wnbntlwnynien, npntp
funphpnh  wunwdhtu  hwjnuph  Gu nwpdtp hp, npwbu  funphpnh  wunwdh,
wwpunwlwunigyniuubpp Ywwnwpbijhu,  wjuy wudwug, npnug  udwu  Yuwpgh
wtintywwnynieiniutbpp hwuwubih s6u huswbu twle soguwgnpdt| nphwup hp Ywd 3-
pn wudwug pwhbphg Giubiny, huswtu Flunphpnh wunwdh hp Wwpunwwunyegniuubpu
hpwywuwgubiihu, wjuwbu & hp |hwgnpnyeniuubiph nwnwnpbignidhg htinn.

Pwulph wwpwdpnd  wofuwwnbihu hbnlub; Pwulyh ubppht  hwunwenebpny
Uwpuwwnbujwsd Ywunuubpht U pupwgwlwpgbpht, Juwywsd wudunwugniejwu
ntidhdh W Pwuyh Ynuppnbiughw| nbinGlwwnynipjwu htin tnmwpynn wofuwwmwupubiphu.
gnpdt; hptu wpwdwnpywd hpwydwunigyniuubipp opowtwlubpnud, Gubiing Pwuyh
owhbiphg.

hp Swnwjnnwywu wwpwmwwunieniuubip  hpwywuwgubihu gnigwpbipt] pwpép
wwwnwufuwuwwnynipjntu.

funtuwitht| npuk gnpdnnnientupg Ywd wugnpdnie)niuhg, npp Ywpnn £ pwgwuwywu
wqgnbgnieinitu niubuw| hp Ynndhg unwudtwd ywpunwlwunyeniuubph Yuwnwpdwu
Ynuw.

Pwuyphu wbnuwy wwhb) hp wy gnpduwlwu Ywd dwutwghnwlywu gnpdniubinyejwu
dwuhu, npnd bw Ywpnn £ pungpydb bp' npwbu funphpnh wunwd gnpdnnniejwu
pupwgpnd Jwd bwjupwt nw.

hp wofuwwmwuph pupwgpnd pwpbfunénpbu W puwn Lpwuwyniejwu ogwnwgnnpdti
Fwulptu wwwlywunn gnypp, hwjwnwy nbwpnd tw wwpwwynp £ hwwngbp hp
Unndhg Pwuypu pp dbnpny hwugwd Ynipwlwu Juwup' opbupny uwhdwudwd
Yungny:

Uwutwghwntejniup 1987 p.-hu wywpwbp £ Unuywih Udhwghnu

huuwnhwnnuinp

2000p. -hu wywpwnty £ LEpnpnwWwiht unwywpdwu
GL hGunwagnuinyeniuutiph huunhwunnunp, Lnunnu, Uté
Fphunwupw

2005p.-hu wwonmwuwub] £ ptq Sd. MGluwungp
wudwu (nwunwuh inuunbuwghwnwlwu
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wywnbdhwynwd

Pwulyhg nnipu Ywnwljwpdwu | 2006p-hg  wn  wuop - “3ntuhunppd”  PPLC

wunwdh owywwsd | Suoptiuubiph Funphpnh wunwd, MNH

gnnntltiniiniup 2003p-hg wn wuop -  (Hwwunwljwu pwuybiph
dhnipjwu ubipywjwgnighsp Lnunnuntd
2014p-hg wn wjuop - Mpnunpbjq Lwpnpwwnnphq
UMNC funphpnh bwjuwqwh
2015 p-hg wn wjuopn - Shuwtuwlwu wjwuwynpdwu
huuinhwnnunh hpduwnpp W bwfuwquwh, N

Uqnwahpp gpwugdwu | 2002p-hg wn wjuop - “Sniuppwuly” PPLC hunphpnh

ubpywjwgubnt wwhht bwfunpnnn
pupwgpnd  n’p
Ywd
Ywaqdwybpwnipniuubipnid b
huswhuh” nEYwywn wwownnuubip £
qpwnbigntiy  pnnuplynnp gy
Ywnwywpdwu dwpduh wunwdp:

5  wwpjuw
puytpnieyniutipnid

wunwdy

1994e-hg dhusk ognuwnnu 2015p - “Snwhwuwnpnid
Pwul” UP Suontuutiph

funphpnh bwjuwguwh, MNHF

2006p-hg wn wjuop - “3nuhunpphd”  PPLC

Suoptuutiph lunphpnh wunwd, NG

2003p-hg wn wjuop -  [tnwwuwnwujwu pwuybipp

dhnipjwu ubipywjwgnighsp Lnunnunwd

2014e-hg wn wyuop - Mpnwnnpbijq Lwpnpwwnnphg UNC
Funphpnh Uwjuwquwh

2015 p-hg wn wyuop - dDhuwtuwlwu wwuwynpdwu
huuinhwunnunh hpduwnpp W bwfuwqwh
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Ywnwywpdwu Jdwpduh  wunwdh | Upwpwun ntuuywu

wunlu wqgqwuntup

Puwynrjwu Jwypp L. Gpluwu, Unpp Uwpwy, 6-pn thnnng, 1-ht uppwugp,
S5-pn wnintu
2pwnbignwd wwownnup «3nwuppwul» PPC funphpnh wunwd

tunphpnh wunwdh ppwyniupubpp
fFunphpnh wunwdu hpwyniup nwup.

dwldwuwyht vnwuw| Pwuyh Ywnwywpdwtu dwpdhuutiphg b nGYwywp wudwughg
hp  gnpdwnnyputph  hpwlwiwgdwu  hwdwp  wlhpwdbyn  gwulwgwd
ntintywwnynipintu.

ognwagnndti dwnwjnnulwu wnwpwoépubipp, Ywwh dhongubipp, Pwulh Ynndhg
wnpwdwnpywd wy| gnypp' hp (hwgnpnyeyniuttiph hpwywuwgdwu hwdwn.

dwutiwygbi| lunphpnh pninp Uhuwntipht bW wpunwhwynb| hp nhppnpn2anwip puuwpyynn
hwpgbph 2nipg’  Ywunuwnpnyejudp b lunphpnh Yuwunuwlwpgny uwjuwwnbujws
Yungny.

ogwinytiy << opbuunpnipjwdp, Ywunuwnpniypjwdp, Funphpnh Ywunuwlwpgny L
Fwuyp ubippht hpwywlwu wyntpny vwhuwwnbujwd Pwulyh Funphpnh wunwdh wyg
hpwyniuptbiphg.

Pwuyp  hwpdpt  dwutwygl] YGpwwywwpwundwtu L wy  nnignnuywu
nwupupwgubph.

dwutwygli Pwuyh wwpwdpwiht unnpwpwdwunwubiph  Ywunuwnpnyeniuubiph
hwuwnwwdwup.

hpwlwuwguty << opLuunpnipjwdp U Pwuyph Ywunuwnpnigjwdp funphpnh  wunwdhu
ybpwwwhywd w)| hpwdwunypniuubin:

tunphpnh wunwdh ywpunwlwunyeyniuubpp

fFunphpnh wunwdp wwpunwynp k.

bp hpwyniupubpt ppwlwuwgubihu b wwpunwlwunegniuubpp Yuwwwpbihu' gnpdt)
PFwuyph U Upw pwdubimbiptiph pwhtiphg Giukiiny, hp hpwyntupubipu hpwlywuwgub W
wwnpunwlwunigyniuutipp uwwnwpt) fubjwdhn b Pwuyh hwunbiw pwnbiiupné.

hp wwpwmwlwunyenwubpp uwwpb] pwpblupng L fubjudhin® hwodh wnubing <<
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opbuunpnipjwu, Ywunuwnpnigjwu b Pwuyh ubpphtu thwuwnwenpetiph ywhwusubipp.
dwutwygtiy tunphpnh thuwnbiphu, huy tunphpnh Yuunuwlwpgny twfuwwnbuwsd
nbwpbipnud - tunphpnht - bbpluywguty - hp gpwynp - Yuipdhputipp  uhunbiphu
putwnyytijhp hwnpgbiph 2nipe Ywd pytiwptinehy htinwlw pytwpyniejwu hwdwp.
dwutuwygtiy unphpnht Yhg wju hwuduwdnnnubph wofuwwwupubiphu, npnwd tw
punanplqws £.

Ywwwnb) lunphpnh W bpw bwfuwqwhh hwuduwpwpwywuubpp npdwsé ytpghuutiphu
hpwywunipjniutbph opowtwlyubipnid.

hp hpwywunyeniuutiph dbig dwunn hwpgbpny Jwwwnb] nbntwwynigjuu Yuwd
Pwuyh pupwghly hpwyhbwyh Jbpndnyegniu,  Guwlybipwby  npwup  ftunphpnh
Lwuwqwhhp Ynndhg hwunwwnywsd hwunwpenebph duhu hwdwwwwnwufuwu.
wwwowd Yepwyny wwwnpwuwnyty Pwuyh tunphpnh upunbpht, dwutwynpuwbu’
dwdwlwyht dwunpwlw| Uphunh opwlwpgh Uniebiphtu, hwywpwapt; L YybGpinwdt|
wuhpwdbiomn nbnGYwwnyniyeniup, Ywqub] Ggpwlwgnieniutubp, hGunlbnyeniuubp W
wnwownynyeniuubin.

ogwnwgnpdti Sdwnwjnnulwu wnwpwdpubipp, Ywwh dhongubipp, Pwulyh Ynndhg
wnpwdwnpjwd wy| gnypp' pugwnwwbu hp' npwbu lunphpnh wunwdh wnol npYwsé
fuunhputip hpwlwuwgubint hwdwn.

funphpnh  wunwdh |hwgnpnigniuutipp dwdybnph wjwpnp uwd  Junudwdybun
nwnwnbigdwu nbwpnud 3 opjw pupwgpnd hwududwu-punniudwu wywnny Funphpnh
UWoluwunwlwqih ntywywppt ywd Pwuyh Ynndhg dwntwtupdwd wy wudh hwudub
pninp  thwuwnwpenpetpp, Pwulh gnypp, Swnwinnulwu wnwpwdpubipp U npwug
pwuwihubipp, Geb npwup hpbu wpwdwnpyb Gu.

funphpnh twhuwgwhh wwhwuony wnpwdwnpbii gwulwgwd nbntywwnynie)niu, pugh
ynudbhntughw| b wuduwywu punypeh wbntlwwnynipiniuhg.

htinlb| owhbph pwiudwu Ywunuubphtu b ywhwueubippu.

wudhowuwbiu hwyinub| lunphpnh twhuwqwhpht Pwuyh htn Yuwywsd gnpdwppubipnid,
wwjdwuwgpbipnid, Uwluwgdtpnd  gwulwgwd  wnlwnpwihu Ywd wj|
owhwagpgnywdnypjw (ninnuyh Ywd wuninuyh) wnunygjwu Yyepwpbpw’ Pwuyh
ubippht hwunmwpnpebpny twjuwwnbuwsd Yupgny.

$hghjwlwu b hpwywpwiwwu wudwughg sunwuw] uybpubip, Swnwjnieniuubp
Ywd npuf wpwnunyeniuutip, npnup hwunpuwund Gu Ywd Ywpnn Gu nhunwpyyb
npwbu Hhunphpnh  wunwdh  wwpunwywunyeniuutp  Ywwwpnn - wudh, Ynndhg
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punntuynn npnadw Ywd hpwlwuwgynn gnpdnnnigjwu hwdwp npynn ywpgl.
shpwwwpwyby Ynudphnbughwy, ubipph b wy Ywpgh wbinblwnynigniu, npnup
funphpnh wunwdhtu  hwjnuh  Gu nwpdbp hp, npwbu  funphpnh  wunwdh,
wwpunwlwunigyniuubpp - Ywwnwpbijhu,  wju wudwug, npnug  udwu  Yuwpgh
nbnGYwwynipynitutipp hwuwubih s6u phuswbu twl sogunwgnpdtip npwup hp Ywd 3-
pn wudwug pwhbphg Glubiny, huswtu Flunphpnh wunwdh hp Wwpunwwunyegniuubpu
hpwywuwgubiihu, wjuwbu E| hp |hwgnpnyeniuubiph nwnwnpbignidhg htinn.

Fwulp wwpwédpnd  wofuwwnbihu hGnlub; Pwulyh ubppht  hwunwpenebpny
Uwpuwwnbujwsd Ywunuubpht U pupwgwlwpgbpht, Juwywsd wudunwugniejwl
ntidhdh W Pwuyh Ynudhnbiughw| inbintywnynipjwu htn nmwpynn wofuwwmwupubippu.
gnpdt hptu wnpwdwnpwé hpwywunieniuubiph 2powtwlyubpnud, Glubind Pwuyp
2whtinhg.

hp Swnwjnnqwiwlu wwpwwlwuniejniuutpt  hpwlwuwgubiihu gnigupbpb] pwpap
wwwnwufuwuwwnynipjntu.

funtuwtht] nplut gnpénnniejniuhg Ywd wugnpdniejniuhg, npp Ywpnn b pwgwuwlwu
wqgnbgnieinitu niubuw| hp Ynndhg unwudtwd ywpunwlwunyeniuubph Yuwnwpdwu
Ynuw.

Fwulptu nbnuy wwhb) hp wy| gnpduwywu Ywd dwutwghnwywu gnpdniutiniejw

dwuhpu, npnd bw Ywpnn § pungpydb bp' npwbu funphpnh wunwd gnpdnnniejwu
pupwgpnd Jwd bwjupwt nw.

hp woluwwnwuph pupwgpnd pwpbfunénpbu U pun Lywuwyniegjwu ogunwagnndt Pwuyhu

wwwnlwunn gnypp, hwwnwy nbwpnd bw ywpwwynp £ hwnngb] hp Ynndhg Pwuyphtu pp
dnpny hwugywsd unypwlwu Juwup' optiupny uwhdwudwsd Yupgny:

Uwulwghwniejniup 1982 -1989 ppr. - Gpuwuh MEnwywu <wdwuwpwup
dhahlwjh pwynywntin
1990-1993pp. - << Shwinyenuubph wqgquihu
wlwnbdhw' wuwhpwuwnipw,
1993-1995p. - Lwjwuwnwup Udtiphljwu
Cwdwuwpwu' Uprnyniuwpbpwlwu

Awpuwpwaghuniejwu dwghunpnu

Fwuyhg nnipu
wunwdh

Ywnwywpdwu
swywjwod

U. Upfuwtjwuh wudwdp Ugquwjhu Lwpnpwwnnphwih
hnqwpwnpantutiph funphpnh Uunwd
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gnpdniutinyeniup

29.07.2015@p-hg wn wyuop 3niuhjhghug PRL funphpnh
wunwd

Uqnwghpp gpuugdu
ubpywjwgubnt wwhht bwfunpnnn
5 wwpjw  pupwgpnd  np
puybipnigyniutpnud Ywd
Ywaqdwybpwnipniuubipnid b
hugwhup” nbywdwn wwawnuutp
qpwnbigntiy  pnnuplynnp gy
Ywnwywpdwu dwpdup wunwdp:

1998p.-hg uhusl 2001p. - Ejs-Eu-Fh-Up Pwuly
Cwjwunwu PRL - Uwutwdnintph Yuwnwywnphs W
Guudwwbitn

2001p. -hg dhusl 2006 pe.- Ejs-Eu-Fp-Uh Pwlly
Cwjwuwnw PRL - Gfuwynp gnpdwnhp wnuoptiuh
inbnwyuw)

2006pe.-hg dhusl 2007p. - Ejs-Eu-Ph-Uph Pwuy
Uwpw)nd - Lwfuwagdbph Yuwnwywnhs

2007pe. -hg Uhusl 2008p. - Ejs-Eu-Ph-Uh Pwuy
Mypwhuwynud - Es-Eu-Fh-Uph Pwuly Ph-E-Uh
ubpyuwgnigsnipjwt thnfunuontiu

2008p.-h thtiinpjwphg 2009 p.-h ognuwnnu -
"Unuybtipu Pwuy" PPL - Fuwynp gnpdwnhp wnuoptiu

2009p.-h unjtidptiphg - Kwjwuwnwuph Pwulybph
Uhntpjntu Lwfuwguwh

2010p.-h ubiwywnbtidptipph - 2015 p.-h <nijhu Phpinu
Pwul Updtupw - Sfuwynp gnpdwnhp ntoptiu

Ywnwywpdwtu Jwpduh  wunwdh
wuntu wqqwuntup

Ennwtwpn RQwdwujwu

Fuwynypjwu Jwjpp

M4 p. Unuyjw, Utwywbnulwjw thnn. 12

2pwnbignwd wwownnup

«3nwuppwul» PPC funphpnh wunwd

tunphpnh wunwdh ppwyniupubpp
funphpnh wunwdu hpwyniup niup.

- dwdwuwyhtu unwuw| Pwuyh Ywnwywpdwu dwpdhuubphg W nGlwyjwnp wudwughg
hp  gnpdwnnyputph  hpwlwlwgdwu  hwdwp  wlhpwdbon  gwulwgwd

wntintywwnynipiniu.
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ogwnwgnpoti Swnwjnnulwu wnwpwdpubipp, Ywwh dhongubipp, Pwulyh Ynndhg
wnpwdwnpywd wy| gnypp' hp (hwgnpnyeyniuttiph hpwywuwgdwu hwdwn.

dwutwygtii unphpnh pninp uhunbipht bW wpnwhwwnb) hp nhppnpnandp putwnpyynn
hwpgbiph 2nipg’ “wunuwnpnigywdp U funphpnh Ywunuwlwpgny Uwiuwwnbuwsd
Yungny.

ogunyti; << opbGlunpnigjwdp, Ywunuwnpnipjwdp, funphpnh Jwunuwywpgny L
Fwulyh ubipphtu ppwwlwu wynbpny twjuwnbujwsd Pwulyh Funphpnh wunwdh wyg
hpwyniupubiphg.

Pwuyp  hwpyht  dwutwygl] YEpwwwwpwunmdwu U wy  nungnnuywu
nwupupwgubph.

dwutiwyglp Pwulyh wwpwdpwht  unnpwpwdwunwubph  Jwunuwnpniejniutbph
hwuwnwwndwup.

hpwywuwgub << opGuunpnipjwdp b Pwuyh Ywunuwnpniejwdp flunphpnh wunwdhu
tipwwwhywsd wy hpwdwuniegyniuubip:

tunphpnh wunwdh wwpunwwunyeyniuubpp

funphpnh wunwdp wwpunwynp k.

bPp hpwyniupubpt ppwlwuwgubihu b wywpunwlwuneginiuubpp Yuwwwpbihu' gnpdb
Fwulph L Upw pwdubinbptiph owhtiphg Gluting, hp hpwynitupubipt hpwlywuwgub; W
wwpuwlwuntejniuubpp Ywwnwnb) fubjwdhun bW Fwuyh hwunbw pwptfupné.

hp wwpwmwlwunyenwubpp uwwpb] pwpblupng L fubjudhin® hwodh wnubing <<
opGuunpnipjwu, Ywunuwnpnijwu W Pwulyh ubippht hwuwnwenebph ywhwugubnp.
dwutuwygtiy funphpnh thuwnbiphu, huy funphpnh Yuunuwlwpgny twfuwwnbuwsd
ntiwptipnud - funphpnht - ubipluywgut  hp o gpwynp - Ywpdhputipp - Upuwnbiphu
putwnytihp hwpgbiph 2nipg Ywd pytwptinehy htnwlw pytwpyniejwu hwdwp.
dwutiwygb| lunphpnht Yhg wju hwuduwdnnnutiph wofuwwmwupubiphtu, npnd uw
punanyyqws .

Ywuwwnb) lunphpnh W bpw bwfuwqwhh hwuduwpwpwywuubpp npdwsé ytpohuubtiphu
hpwywunteyniuubiph 2powtwyubpnid.

hp hpwywunipiniutbph dby dwnunn hwpgbipn Ywuwwpb] nbnGlwnynigjwu Yuwd

Pwuyh  plpwghly  hpwypdwyh  ytipndnyegni,  slwlbpwly  npwup  Funphpnh
Lwluwgwhh Ynndhg hwunmwunywsd hwuwmwenetnh duht hwdwwwwnwuluw.
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wwwowd Yepwny wwwnpwuwnyty Pwuyph tunphpnh upunbipht, dwutwynpuwbu’
dwdwlwyht Swunpwlw| Uphunh opwlwpgh Uniebphtu, hwywpwapt; L YybGpinwdt|
wuhpwdbiomn nbnGYwwnyniyeniup, Ywqub] Ggpwlwgnieniutubp, hbGunlbnyeniuubp W
wnwownynyeniuubin.

ognwagnndti dwnwjnnulwu wnwpwoépubipp, Ywwh dhongubipp, Pwulh Ynndhg
wnpwdwnpjwd wy| gnypp' pugwnwwbu hp' npybu lunphpnh wunwdh wnol npYwé
fuunhputip hpwlwuwgubint hwdwn.

funphpnh  wunwdh  |hwgnpnyeniuutph dwdybnh wjwpnh jud Junwdwdybun
nwnwnbigdwu nbwpnud 3 opdw pupwgpnd hwududwu-punniudwu wywnny funphpnh
UWoluwwnwlwqih ntywdwppt wd Pwuyh Ynndhg dwntwtupdwd wy wudh hwudub
pninp  thwuwnwpenpetpp, Pwulh gnypp, Swnwinnulwu wnwpwédpubipp U npwug
pwuwhubipp, Geb npwup hpbu npwdwnpyb tu.

funphpnh bwhuwqwhh Wwhwuony wnpwdwnpt| gwujugwd nbnGlwunynieniu, pwgh
ynudbhntughw| b wuduwlywu punypeh wnbintlwwnynipiniuhg.

htinlb| owhbph pwiudwu Ywunuubphtu b ywhwueubippu.

wudhowuwbiu hwyinub| lunphpnh twhuwqwhpt Pwuyh htn Yuwywsd gnpdwppubipnid,
wwjdwuwgpbipnid, Uwhiwgdtpnd  gwulwgwd  wnlwnpwihu Ywd wj|
owhwagpgnywdnypjw (ninnuyh Ywd wunipnuyh) wnuynyegjwu Yyepwpbpw Pwuyh
ubippht hwunmwpnpebpny twjuwwnbuwsd Yupgny.

$hghjwlwu U hpwywpwiwlwu wudwughg sunwuw] uybpubip, Swnwjnieniuubp
wd npuk wpnnunyeyniuutip, npnup hwunhuwund Gu Ywd Ywpnn Gu nhunwnpyyt;
npwbu tunphpnh  wunwdh  wwpunwwunyeniuutp  Ywwnwpnn - wudh, Ynndhg
punntuynn npnadw Ywd hpwlwuwgynn gnpdnnnigjut hwdwp npynn wywpgl.
shpwwwpwyt Ynudhnbughwy, ubippht b wy Yupgh wnbntlwnynien, npntp
funphpnh  wunwdhtu  hwjnuph  Gu nwpdtp hp, npwbu  funphpnh  wunwdh,
wwpunwlwunigyniuubpp Ywwnwpbijhu,  wjuy wudwug, npnug  udwu  Yuwpgh
wtintywwnynieiniutbpp hwuwubih s6u huswybu twle soguuwgnpdt| nphwup hp Ywd 3-
pn wudwug pwhbphg Glubiny, huswtu Funphpnh wunwdh hp Wwpnwwunyegniuubpu
hpwywuwgubiihu, wjuwbu & hp |hwgnpnyeniuubiph nwnwnpbignidhg htinn.

Pwulh wwpwédpnwd wofuwwnbihu  hbnlub; Pwulyh ubppht  hwunwpenebpny
Uwpuwwnbujwsd Ywunuubpht U pupwgwlwpgbpht, Juwywsd wudunwugniejwu
ntidhdh W Pwuyh Ynuppnbiughw| nbinGlwwnynipjwu htinn tnmwpynn wofuwwmwupubiphu.

gnpdt hptu wnpwdwnpywé hpwywunieniuubiph 2powtwlubpnud, Glubind Pwuyp
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owhbiphg.

hp Swnwjnnqwiwu wwpwwlwuniejniuutpt  hpwlwuwgubiihu gnigupbpb] pwpap
wwwnwufuwuwwnynipjntu.

funtuwtht) nplut gnpénnniejniuhg Ywd wugnpdniejniuhg, npp Ywpnn b pwgwuwlwu
wqnbignuyeyniu niubiuwy hp Ynndhg unwuduwd wwpuwwuniyeniuubph Yuwnwpdwu
Ypw.

Fwulptu nbnuy wwhb) hp wy| gnpduwywu Ywd dwutwghnwywu gnpdniutiniejw
dwuhtu, npnd bw Ywpnn £ pungpydb; hp' npwbu funphpnh wunwd gnpédnnniejwu
pupwgpnd Jwd bwjupwt nw.

hp wojuwwmwuph pupwgpnd pwpbfunénptt W pun Upwlwynipjwu ogunwagnndt
Fwulptu wywwnlwunn gnypp, hwjwnwy nbwpnd tw wwpwwynp £ hwwngbp hp
Yynndhg Pwuyphu hp dbnpny hwugwd Unipwywu Juwup' optiupny uwhdwudwd
Ywngny:

Uwutwghwntejniup 1985p.-hu wywpwbt| £ Oponupypdth  wuyjwu
Ywnwywpdwu huunhwnn

PFwuyhg nnipu Yunwywpdwl | 2014p-hg wn wjuop - “Sniuhuinphd” PRLC Suoptutbiph

wunwdh swywjwsd | funphpnh wunwd

gnpdniutinyeniup

Uqnuwghpp gpwugdwu | 2007p-hg wn wjuop — “Sniuppwul” PRL Funphpnh

ubpywjwgubnt wwhhu bwfunpnnn
pupwgpnd  n'p
Ywd
Ywaqdwybpwnipniuubipnid b
hugwhup” nbywdwn wwawnuutp
qpwnbigntiy  pnnuplynnp - ndjuy
Ywnwywpdwu dwpdup wunwdp:

5  wnwpyjuw
puybipnieyniuttpnid

wunwdy

2014-hg wn wyuon - “Sniuhunphd” PRL Suopkuubiph
funphpnh wunwd

Ywnwljwpdwtu Jwpduh  wunwdh
wunlu wqgwuntup

<pwhwwn Upgnudwjwu
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Puwynipjwt Juwypp N, p. Unuyqw, UGS Opnhuluw thnn., 2.51, pu. 3

2pwnbgpwd wwownup «3ntuhpwuly» PPL funphpnh wunwd

tunphpnh wunwdh ppwyniupubpp
fFunphpnh wunwdu hpwyniup nwup.

dwdwuwyht unwuw| Pwuyh Ywnwywpdwu dwpdhuubphg b nGlwlwp wudwughg
hp  gnpdwnnypubtph  hpwywuwgdwt  hwdwp  wlhpwdbiogm  gwulwugwd
wntintywwnynipiniu.

ogwnwgnpdti Sdwnwjnnulwu wnwpwdpubipp, Ywwh dhongubipp, Pwulyh Ynndhg
wnpwdwnpywd wy| gnypp' hp (hwgnpnyeyniuttiph hpwywuwgdwu hwdwn.

dwutwygti unphpnh pninp uhunbipht bW wpnwhwwnb) hp nhppnpnandp putwnplyynn
hwpgbiph 2nipg’ “wunuwnpnigjwdp U funphpnph Ywunuwlwpgny twiuwwnbuwsd
Yungny.

ogunyti; << opblunpnipgjwdp, Ywunuwnpnigjwdp, funphpnh  Jwunuwywpgny L
Fwulyh ubipphtu ppwwlwu wlynbpny twjuwnbujwsd Pwulyh Funphpnh wunwdh wyg
hpwyntupubiphg.

Pwuyp  hwpyht  dwutwygl] YEpwwwwpwunmdwu U wy  nungnnuywu
nwupupwgubph.

dwutiwyglp Pwuyh wwpwdpwht  unnpwpwdwunwubph  Jwuntwnpniejniutbph
hwuwnwwndwup.

hpwywuwgub << opGuunpnipjwdp b Pwuyh Ywunuwnpniejwdp flunphpnh wunwdhu
tipwwwhywsd wy hpwdwuniegyniuubip:

tunphpnh wunwdh wwpunwwunyeyniuubpp

funphpnh wunwdp wwpunwynp k.

bp hpwyniupubpt ppwlwuwgubihu b wwpunwlwuneginiuubpp Yuwwwpbihu' gnpdt)
Fwulph L Upw pwdubinbptiph owhtiphg Gluting, hp hpwyniupubipt ppwlywuwgub; W
wwpuwlwuntejniuubipp Ywwnwnb) fubjwdhun bW Pwuyh hwunbw pwptfupné.

hp wwpwmwlwunyenwubpp uwwpb] pwpblupng L fubjudhin® hwodh wnubing <<
opGuunpnipjwu, Ywunuwnpnijwu W Pwulh ubippht hwuwnwenebph wywhwugubnp.
dwutwygtiy funphpnh thuwnbiphu, huy funphpnh Yuunuwlwpgny twfuwnbuwsd
ntiwptipnud  funphpnht - ubipluywgut  hp o gpwynp - Ywpdhputipp  Upuwnbiphu
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putwnlytihp hwnpgbph 2nipg Ywd pytwptinehy htnwlw pytwpyniejwu hwdwp.
dwutiwygb| lunphpnht Yhg wju hwuduwdnnnutiph wofuwwmwupubiphtu, npnd uw
punanyqws £.

Ywuwwnb) lunphpnh W bpw bwfuwqwhh hwuduwpwpwywuubpp npdwsé ytipohuubtiphu
hpwywunteyniuubiph 2powtwyubpnid.

hp hpwywunipiniutbph dby dwnunn hwpgbipn Ywuwwpb] nbnGlwnynigjwu Yuwd

Pwulph  pupwghly  hpwyhtwyh  Yepnidnueyniu,  duwlbpwby npwup  funphpnh
Lwfuwqwhhp Ynndhg hwunwwnywsd hwunwpenebph duhu hwdwwwwnwufuwu.

wwwowd Yepwyny wwwnpwundty Pwuyh tunphpnh upunbphu, dwutwynpuwbu’
dwdwuwyhu Sdwunpwuw| Upunh opwlwngh unietipptu, hwjwpwagnpti b 4tipndt)
wuhpwdbpn  wnbintlwwnynieiniup, Ywqdb] Ggpwlywgnieniuutip, hbGunbnyeniuubp W
wnwownynyeniuubin.

ogwnwgnpdti Swnwjnnulwu wnwpwdpubipp, Ywwh dhongubipp, Pwulyh Ynndhg
npwdwnpqwd wy| gnypp’ pwgwnwwbu hp' npwbu flunphpnh wunwdh wnol NpPYwsd
fuunhpubipu ppwywuwgubnt hwdwn.

funphpnh  wunwdh  |hwgnpnyeniuutph dwdybnh wjwpnh Yud Junwdwdybun
nwnwpbgdwu nbiwpnid 3 opw pupwgpnd hwududwu-punniudwu wywny funphpnh
UWouwwnwywqdh nGlwlwppht Ywd Pwuyh Ynndhg dwntwtadwsd w) wudh hwudub
pninp  hwuwwenebpp, Pwuyh gnypp, Swnwinnwywu wnwpwdputipp W npwug
pwuwihubipp, Gt npwup hptu tnpwdwnpyb) tu.

funphpnh twuwgwhh wWwhwuony wnpwdwnpbii gwulwgwd nbntywwnynie)niu, pugh
Ynudbhntughw| b wuduwywu punypeh wnbintwwnynieiniupg.

htitnlb) pwhbiph pwudwu Yuunuubpht bW wwhwuubphu.

wudhowwtiu hwjnub| lunphpnh bwhuwgwhhtu Pwuyh hbin Yuwywsd gnpdwppubipnid,
wwjdwuwgpbpnid, Uwjuwgdtipnud  gwulwgwé  wnlwnpwihu Ywd wy|
owhwagpgnjwénipjwu (nnnuyp Ywd wunipnulyh) wnwnipjwu Yybpwpbpjw;’ Pwuyp
ubippht hwunwpenpebtnny twjuwwnbujwsd Yupgny.

Phaghlwlwu b ppwywpwuwlwl wudwughg sunwuw| uybpubin, dwnwjnieniuutp
Ywd npuk wpwinunyeniuutip, npnup hwunhuwund Gu Ywd Ywpnn Gu nhunwpyybg
npwbu funphpnh  wunwdh  wwpunwlwunyegniuubp  Yuwnwpnn - wudh,  Ynndhg
punniuynn npnadwt Ywd hpwlwuwgynn gnpdnnnigjwt hwdwp wnipynn wywpgl.

shpwwwpwyby Ynudphnbiughwy, ubipph b wy Ywpgh wbinblwnynigniu, npnup
funphpnh  wunwdhtu  hwjwup  GU  nwpéb hp, npwbu  Funphpnh  wunwdp,
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wwpuwlwuniejniuubpp wwwpbihu, wju  wudwug, npnug  Udwt  Ywpgh
wtintywwnynieiniutbpp hwuwubih s6u huswbu twle soguwgnpdt| nphwup hp Ywd 3-
pn wudwug pwhtiphg Gjubny, huswtiu funphpnh wunwdh hp Wwpunwlwunyeniuubpu
hpwlywuwgubihu, wjuwbu k| hp (hwanpniejniututiph nwnwnpbgnwipg htwnn.

Pwulh wwpwédpnwd wofuwwnbihu  hbnlub; Pwulyh ubppht  hwunwpenebpny
Uwhiwwnbuywd Ywunuubphu U pupwgwlwpgbpht, Yuwywd wldunwugnipjuu
ntidhdh W Pwuyh Ynuppnbiughw| nbinGlwwnynipjwu htin mwpynn wofuwwmwupubiphu.
gnpdt hptu npwdwnpywé hpwywunieniuutiph 2powtwlubpnud, Glubind Pwuyp
2whbiphg.

hp Swnwjnwywu wwpwmwwunieniuubp  hpwywuwgubihu gnigwpbinpt] pwpép
wwwnwufuwuwwnynipjntu.

funtuwitht| npuk gnpdnnnientupg Ywd wugnpdnie)ntuhg, npp Ywpnn § pwugwuwywu
wqgnbgnieinitu niubuw| hp Ynndhg unwudtwd ywpunwlwunyeniuubph Yuwnwpdwu
Unw.

Pwuyphu wnbnwy wwhb) hp wy gnpduwlwu Ywd dwutwghnwlywu gnpdniubinyejwu
dwuht, npnd bw Ywpnn £ pungpldb; hp' npwbu funphpnh wunwd gnpédnnniejwu
pupwgpnud Ywd bwfupwl nw.

hp wofuwwmwuph pupwgpnd pwpbfunénpbu W puwn Lpwuwyniejwu ogwnwgnnpdti
Fwuyphu wywuwlwunn gnypp, hwlwnwy nbwpnd tw wwpunwynp £ hwwnigb) pp
Unndhg Pwuypu pp dbnpny hwugwd Ynpwlwu Juwup' opbupny uwhdwudwd
Yungny:

Uwulwghwniejniup 1987 p.-pu wywpwb; £ Unuyqwh Udhwghnu

huuwnhwnnuinp

2000.-hu wywpwnby £ Lepnpnwwiht Yunwywpdwu
GL hGwmwgnuiniejniuutiph huunhwnnunp, Lnunnu, UL

Fphunwupw
2005p.-hu wwonwuwub] £ ptq S.4. MGluwungh
wuyjwu (nuwunwuh inunbuwghnwywu
wywnbdhwynwd
Fwubyhg nnipu Ywnwlwpdwlu | 2014p. -hg wn  wuop - “Spwluuwnpnjpwuly’-h
wunwdh owywwsd | Suoptiuubiph unphpnh twjuwgwh
ghpdntutinyeniup
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Uqnwghpp gpuugdu
ubpywjwgubnt wwhphu bwfunpnnn
pupwgpnd  np
puybipnieiniutpnid Ywd
Ywguwybpwnieiniuubipnud G
hugwhup” nbywdwn wwawnuutp
qpwnbigntiy  pnnuplnnp - ndjuy
Ywnwywpdwu dwpduh wunwdp:

5  wnwpyuw

2014p-hg wn wjuop - “Sniuppwuly” PPL tunphpnh
wunwd

2014p. -hg wn wuop-  “Spwuuuwnpnjpwuly’-h
Suoptuutiph lunphpnh bwuwaqwh

dwpgnipynt

Ywnwywpdwtu Jdwpduh  wunwdh
wunlu wqgqwuntup

Jwpnwu Upwjwu

Fuwynypjwu Jwjpp

p. Gplwy, YUndhwnwu 62, pu. 6

2pwnbignwd wwownnup

«SnLUhpw'Ul]»
Snpdwnhp wnuonku

PPL  dwpsnipjwt  Uwjuwqwh -

hpwyjwunipyniutpt nL Wwpwmwlwunipyniuubpp

Jwpsnipjwt  bwjuwqwhh  pwgwnhy hpwlwunipjuut o Gupwlw Pwulyp <<-nd L

ounw w unntLp|nt nL wijw y u gw w wunt n w
ntpynw wtwnygyniuubipnd ubiplwjwgubp, huswbu uwl Pwulh wunuhg gnpdwpputip

Yuptip.

Jwpsnipjwt twluwgwhp Pwulh wuniuhg (hwgnpqwd b ppwydwunt £

- bp  phpwlwunypjwu  opowuwlubipnd  inuophubip

$huwtuuwlwu dhongubipp,

Pwubh gnypp, wn  pynud’

Yuptii pwulwihu gnpénwitinyeiniu L phuwtvwywu
ghpdwnuniejniutbin wuwwpbiint hwdwp wuhpwdbon gnpdwpputip, Ywd [hwgnpbj

npwug Yupndp wy| wudh, (gnyph ownwpdwu b &bnp pbpdwt’ Pwulyh wynphdubph
hwoytlonwipu wndbtiph 25%-hg dhusl 50% wnpdbpny gnpdwppubpp Yupbind dhwju
funphpnh Ywd 50%-hg wybijh dnnnyh twjutwlwiu hwdwdwjunigjut wnlwjnyejwu

nbwpnud.

— ww hwgnpwgnbp, wjn pYnd’ Pwulyh dwuuwéninbph Yunwywphsubphu.

—  Uwhuwquwhb] Ywpsniejwu Uhunbipp b nGYwywpb] Ywpsniejwu wofuwwnwupubinp.
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unnpwagnptp b ppwywunt  dwpdhuubphu  ubpyuwjwgubp Pwulh  Ipuwtuwywu,
ypbwlywagpwlwu, hwpywihu hwaybinynieniuutipp, hwigwnhdnwubpp bW wuhpwdtion
w)| thwuwnwpenpbn.

woluwwnwuph punniut]p b wpfuwwnwuphg wqwunb] Pwulyh  wofuwwnwyhgubphu,
huswbiu bwl Upwug Lywundwdp Yppwnb) fupwiunwdwu b Yupguwwhwywu nnydh

dhongubin.
uwhdwub) hp mbnwlwjutph w2fuwwnwupw)hu ninpwnubnp.
hp hpwywunigjuu uwhdwuubipnw b Ywpsniyjwu npnanwdutiph hpdwu Yypw wpdwyt

hpwdwuubp, Yupgunpniginiuutip, Ywwwpdwu hwdwp wywpunwnhp gnignwdubp b
ytipwhuyb) npwug Yuwwnpnudp.

Pwulh wouwwmwyhgubph ujwundwdp Yhpwnb] fupwiunwdwt b Yupguwwhwywu
wnydh dhongubip.

hp hpwywunigjwtu uwhdwubpnw hwunwnb] Phtwtuwlwu gnpdwnunieiniutiph
Ywwwpdwu hpwhwuqutp W ubGppwuywiht  huynnnipgintup  Ywunuwlwpgnn  wy|
thwuwnwpenpetin.

hp hpwywunipjwt uwhdwutbpnud W Ywpsniypjwt npnonwdutiph hhdwtu Yypw npnontd
punniubp  Pwulph  wwpunwwwuubph  wwpnph  Ypw  wnydbph hwodwpyp
nwnwpbgdwu, hwoywpywsd wnydtph nu wnniquupubipph gbinsdwt, Ywd ubpdwu
dwuht b ubipywywgut| unphpnh hwuwnwwndwup.

huyti| Pwuyh dwiuubph hpduwynpywdnteiniup.

hpwlywuwgub) unyu Yuwunuwnpniejwdp Ywd optiupny Pwulh dnnnyh Ywd Funphpnh
hpwywuntegyniup shwdwpynn wy| |hwgnpnieniuttp:

Uwulwghwniejniup 1990p.-hu wywpwb| £ Gpwth dnnnypnulwu

inuwnbunijwu huunphuinnwnp

PFwuyhg nnipu Yuwnwywpdwl | 22.09.2008 - wn wjuop - “NEUN" UPRC tunphpnh
wunwdh owyw|wd | wunwd

gnpntutiniyniup 03.03.2008- wn wjuop “Sniuphghug” 44 PPLC

funphpnh Lwjuwquwh (“Unileasing " ®PC pwdubinbp’
1%)

31.07.2006 - wn wjuon - <Lwjwuwnwuh Pwiybpp
Uhntpjwt funphpnh wunwd
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21.12.2007 -
gnpdwywinyejwu Funphpnh wunwd

wn wuop - ACRA  Jwplwjhu

Uqnwghpp gpuugdu
ubpywjwgubnt wwhht bwfunpnnn
pupwgpnd  np
puybipnigyniutpnud Ywd
Ywaqdwybpwnipniuubipnid b
hugwhup” nbywdwn wwawnuutp
qpwnbigntiy  pnnuplynnp gy
Ywnwywpdwu dwpdup wunwdp:

5  wnwpyuw

24.09.2001-  wn wuop - “Sniuppwuly”’ PPRLC
qupsniejwt bwiuwgwh

22.09.2008 - wn wuop - “MtEUN" UPPL PPRL
tunphpnh wunwd

03.03.2008- wn wjuon “3niuphghug” Y4 PLPL
funphpnh Lwjuwquwh  (“Snuhihghtug” 44 PPC

pwdubinbn' 1%)
31.07.2006 - wn wjuon - <Lwjwuwnwuh Pwuytiph
Uhntpjwt funphpnh wunwd

21.12.2007 -
gnpdwywinyejwu Funphpnh wunwd

wn wuop - ACRA  Jwplwjhu

Ywnwljwpdwtu Jwpduh  wunwdh
wuntu wqqwuntup

2uwpwn Pnjwejwu

Fuwyniejwu Jwjpp

p. Gpuwu Lnp Lnpp 2pn quugywd, Uninnjwlywu 50/3
pu.53

2pwnbgpwd wwownup

Jdwpsnipgjwt bwiuwgwhh wnwohtu nbinwyw- nhuybpph
Ywnwywpdwu inuoptiu, Ywpsnipjwt wunwd

hpwyjwunipyniuutpt nL Wwpwmwlwunipyniuubpp

- Ywplwjht  hwjwnbpph
hwdwwwuwwufuwu  Pwuyh

hwuwnwwnnud/dbpdnud

uwhdwujwd  uwhdwuwswihbphu
qupqugdwu  dpwgptiph L wy thwunwpenetiph

Uwhuwwywwnpwunwlwt woluwnwupubpht dwutwygniejniu.

— Pwuyp owhbpph ubpywjwgnd, hpwwpwiwlwu U dPhghlwlwl wudwug hbwn
thnfuhwpwpbpniejniuutipnd hp |hwgnpnieinuubph uwhdwuubipnwd, Pwulyh wuntuhg
hwunbu qu’ huswbtiu <L mwpwdpnid, wjuwbu k| << uwhdwuubphg nnipu.

- Pwuyh ywplywhu Yndhnbih wojuwwnmwuputinh Yugqdwybipynud W Ynnpnhuwgntd.

- ®UQ qupytiph dnuhpnphugh tywwndwdp huynnniejniu.

102



Fwuyh nphuybiph dwdwuwyht pwgwhwjndwu b npwug Yunwywpdwu ninnnyjwdp
w2luwwmwuputiph Yuwqdwytpwnud b Ynnpnhuwgned.

Suophunyejwu wotuwwmwuputiph yuwgqdwybpwnud b ynnpnhuwgnd.
Suophunyejwu wotuwwmwupubiph pwofunid wofuwwmwyhgubiph dhol.
Suophunyejwu fuunhputiph W gnpdwnnypeutph Yuwwnwpdwu tywwndwdp huynnnie)niu.

Suophuntejwu w2tluwwnwyhgubiphu wuhpwdbpmn  ubppht  Swnwjnnuywu
thwuwnwpenpetiph dwunpwgntd.

Fwuyph wy unnpwpwdwunwubph thnfuhwdwdwjubgywd wotuwwnmwuph wwwhnyntd.

Stuophunyejwu  gnpdnibnipjwu  nwpblwu  wwuubph  Jdowynwd L npwug
ubpywjwgnuip hwunwwndwu.

Suophunipjwu fuunhpubppt wnusynn  Ywd Pwulyh Ywunuwnpnyentuhg pfunn
thwuwnwpenpetiph tawgpntd.

Suophuntejwu w2luwwnwupubiph L hwlduwpwpwywuubph Yuwwnwpdwu
wpryntupubipny ywwnpwunywsd thwuwnmwenebph unnpugpnud b ubpluwjwgnud Pwuyp
funphpnhu W Ywpynipjwun.

Suophunipjwu wotuwwnwyhgutiph npwlwynpdwu pwpdpwgdwt wwwhnyntd.

Stuoppunipjwtu  wpfuwwmwyhgubph wdbtwdw L wdbbwdjw  |pwgnighs
wndwynipnubiph dwdybinubph wwuwynpned.

Suophunyejwu nwpblwu dwiuubiph bwiuwhwsyh Yugdntd.

Suophunyejwup hwugbwgpywd W wbophunieiniuhg nnipu tynn  thwunwpenetph
gnhpdwywpnipjwu b hwdwwwwnwuluwu Ywpgny wptuhjuwgdwt wwwhnynid.

Suophunipjwu pwpbuwywun woluwwnwupwiht deuninpunh wwwhnyntd.
Mwuwwufuwuwwynieiniu £ Ypnwd  nuophuniygjwt wprynituwybitn - gnpdniutiniejw,
ghpdwnnypubph wwunwéd Yuwnwpdwu hwdwp.

Muuwunwufuwuwwynye)niu £ Ypnud ntoppunypjw wotuwwnwupwiht bW Yuwnwpnnuywu
Ywpqwwwhnipjwiu wwwawsd dwlwnpnwyh, wotuwnwuwhu dpuninpuh wwwhnydwu
hwdwnp.

Mwuwufuwlwwnynyeyniu £ Ypnwd  wntoppunygjuup  YGpwpbipdnn  hpwdwuubnh,
Ywpguwnpnipniuutiph b hwuduwpwpwlwuubph Yunwpdwu hwdwn.

Muunwufuwuwwynye)niu § Ypnd intuophunipjw gnpéniutinyejw ytipwpbpjw) Pwuyh
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ntywydwpnypjwup ns 62gphwin nbintwwnynipjwt npwdwnpdwu hwdwp.

—  Muwuwufjuwtwwnynipniu £ Ypnud pwulwiht qunuuhph dwuhtu opbuunpnigjwu W
Fwuyh Ynndhg uwhdwuywsd Ywpgbiph wwhwuubipp fuwfuntnt hwdwp.

-  Muwunwufuwuwwnynieiniu £ Ypnwd Pwulyht hwugywsd Juwutbph hwdwp, Gl optupny
uwhdwugwsd s&U ywinwufuwuwwnyniejwu w) hpdpbp W swihbp.

—  Muwuwufuwuwwyneiniu £ Ypnd hp gnpdnnnigyniuubph hwdwp (wn pynd’ hp

Ynndhg Upwgpqwd  thwunwenebph U unpdwnhdwiht - punygeh
optuunpnipjwt  wwhwugubtiphu

wlwbpp'

hwdwwwwwufuwunyeniup  hwywuwnbny) <L

opGuunpnipjwdp uwhduwyws Ywnpgny :

Uwulwghwniejniup

1993p.-hut wwpwby £ Gpbwuh SLnbuwghunwlwu

huuwnphwnnunp G Udtiphlyjwu Lwdwuwpwup

Lwjwunwuntd

Fwuyhg
wunwdh
ghpdntubinyeniup

Ywnwywpdwu
swywwo

nnLpu

01.07.2014p-hg Quwqb];  Swjuwuu,
hhduwnpwd, LEpnpnwdutiph qdny wnuoptu

GUpwuhw

Uqnwahpp gpuugdwu
ubpywjwgubnt wwhhu bwfunpnnn
pupwgpnd  n’p
puybipnigyniutupnd Ywd
Ywqguwybpwnieniuubipnud G
huswhuh” nEYwywn wwownnuubip £
qpwnbigntiy  pnnuplynnp gy
Ywnwywpdwu dwpduh wunwdp:

5  wwpjuw

2013p.-h hnyhup 1-hg wn wyuop' - "Sniuppwuly” PPC,
Jwpsnipgjwt bwjuwgwhh wnwoht nbnwlw- nhuybph
Ywnwywpdwu inuoptiu, Ywpsnipjwt wunwd

04.13p.-07.13' "Sniuhpwuy"  PPLC, Ywpsnipjwl
Uwfuwqwhh wnwohtu nbnwyw-Jupywihu nhuytph b
gény  wuopk,

hwywpwgpnwiubph Jwpsnipjul

wunwdy

09.11p.-04.13p".  "Snwppwuy" PPL,
Uwhuwqwhph wnwoht nbnwyw-Jupywynpdwu qdny
winuonbit, Ywpsniejwu wunwd

Jdwpsnipjwu

2010-2011pp."  "Sniuppwuly“  PPL,
Uwfjuwgwhh wnwehtu nbinwlyw|, Ywpsniypjwu wunwd

Jwpsnipjwl

Ywnwljwpdwtu Jwpduh  wunwdh
wuntu wqqwuntup

Ubtupnw <wynpjwt
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Fuwyniejwu Jwjpp p.Gplwu, wdwujwu 1w, pu 13

2pwnbgpwd wwownup Fwulyh Jdwpsniejwu Uwluwgqwhp wnbnbyw-

Owbpwghnt  uwywuwpydwu L  wnbnGlwwnywlwu
hwdwlwnpgbph wnuoptiu

hpwyjwunipyniuttp nL Wwpwmwlwunipyniuubpp

Fwulyh pwuywihtu pwpwnbph ogunwagnpdnnubiph dwywjubiph wybjwgntip.

pwulywjhu pwpwbpny dwuwnnigynn Swnwynigniuubiph wbuwyubiph wybjugnwip W
npwugny hpwlwuwgynn gnpdwnuniypniuubinh dwywjutph punjwjunwdp.

PQS wbpdpuwubpny hpwlwuwgynn gnpdwnunigjniutbph  uwywuwpynup L
dwuwnnigynn Swnwjnigjniuubiph punwjuntdp.

nbnGlwwnywlwu nbjuuninghwubpp npnpuinud Pwulyh puwywuntu  gnpdniutinyejwu
wwwhnynip.

Pwulph wnbnluunjwlwu wnbluuninghwubiph ninpunp  hGnwulwpwiht qupgugdwu
ninhubiph, wwpbwu  wofuwwmwupwihu  wwuubph,  pnwth  dowynwwup
dwulwygnipjniup.

ognwagnndynn owbtipwghnu W Yhpwnwlywu Spwgpwihu thwpebprutiph wuluwhwu
wluwwnwuph, wndhupunpwynpdwt U qupgugdwu wwwhnynidp.

unp dpwgpwihu hwpebtputiph dtinp ptipdwu gnpdpupwght dwutwygnye)niup.

Fwuyph hphduwywu W nbgbpdwiht  ubpdGpwht uBUwlyubph  wnbuuhywywu
wwjdwuubph wwywhnydwu gnpdpupwgh Yuqdwybpwynw b nGlwdwpnid.
hwdwYwpgswiht uwppwynpnidubiph, gwugwihtu L EGYunpnuwhu Ywwh dhongutiph
abinp pbipdwt, bwiuiwwwunpwundwu b wnbnunpdwu gnpdpupwgn.

Pwuynwd unp wbjuuninghwubiph  dowynwd W ubpnunwd, unp  Swnwjnyeniuutiph
dwwnnigdwu hwdwp unpdw| wnbfuuninghwlwu hpdph untindnud U ubpnunwdp.

Lwéwfunpnubph  hwodwpywagnpdwnuwlwu,  npwdwpynuwiht  uywuwpyndp,
pwulwjptu dwnwjnyeintuutiph dJwunnigdwt Yuqdwybipwnidp.

Pwuyph dwuuwbninuiht gwugh Gupwywnnigwdputiph, Jupswlwu b owtipwghnu
hwdwlwnpgbph Ywnwywnpnidu nt quipgugntdu E, nwpwdpwjhu
unnpwpwdwunwutph  owhnipwpbpnigywu L pwulwiphu  onyuynd  Upwtg
dpgniuwynipjwt  pwpdpwgdwu wwwhnynidp.
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—  Swpwdépwjhu b Suophunigjwup Gupwlw Ywnnigwdpwiht unnpwpwdwunwdubph
gnpdniubinyejwu Ynnpnhuwgnidp b punhwunip huynnnieyniup.

- Swpwdéwopowuubipnid  nwnwWuwuppnieniutbph Yuwwwpnwdp b dwubwéninwhu

gwugh punjuwjudwut ninnywd wnwewnpynipintuubiph ubpywjwgndp.

—  Uwutwénintpnd npwyjw) b pwpdpwlwng Yunptipn wwwhnydwu twwuwnnidp.

—  Uwutwénintipnud hwéwfunpnubph uywuwpydwt ywwnoawsd dwywpnwyh W npwyp
Uywwndwdp huynnnipjwu uwhdwundp:

Uwutwghwniejniup 1998s.-hu wywpwnb E Gnbiwuh
Awpunwpwwbnnigjwu b 2htwpwpnipjwtu whunwlwu
hwdwjuwpwup

Pwubyhg nnipu Yuwnwywpdwu | 03.03.2008- wn wuop “3niupjhghtug” 44 PRL

wunwdh dwywiwd | lunphpnh wunwd (“Unileasing " PPL pwdubnbn' 1%)

gnpoénLutinyeniup

Uqnwghpp gpwugdwu | 02.08.2010- wn  wjuop “Sniuppwuy”  PPRL

ubplywjwgubint wwhhtu bwfunpnnn | ywpsnipjwu bwfuwgwhh nbnuuwg

5 wwnju  plpwgpnd - n'p 03.03.2008- wn wjuop “Sniuphghug” 44 PPLC

puybipnieyniutpnid Ywd tunphpnh wunwd

Ywaqdwybpwnipniuubipnid b

hugwhup” nblwdwn wwawnuutp £

qpwnbigntiy  pnnuplynnp gy

Ywnwywpdwu dwpduh wunwdp:

Ywnwywpdwtu Jdwpduh  wunwdh
wunlu wqgwuntup

Snhwp Sphgnpjw

Fuwynypjwu Jwjpp

p.Gplwl YUndhwnwu 35 pu. 26

2pwnbgpwd wwownup

bpuwluwywu wnuoptu -
Jdwpsnipjwt wunwd

Yjuwynp  hwrjwuwwh,
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Ppwywunipyniuubptu nL ywpunwlwunyeyniuubpp

Pwulp nwqdwjwpwlwu Spwagph dowldwu wofuwwmwupubiph  huynnnipntu L
hwuwnwwnnd,

Fwuyh phqubu wwuph Yuqddwt woluwwnwupubiph huynnnieintu,
Cuwn gnpdhputiph W dwutwénintiph Pwuyh wéh wwuwynpdwu huynnniejniu,

Fwuyph Swfuubpph wéh Ywd ujwqiwiu wwwbwnubiph Ybpnwdnigjwtu  ujundwdp
huynnnigyniu, Swfuubiph Ypbwwndwu ninnniejwdp  dhongwnnidutiph  ubipyuwjwgnid
Fwuyh Ywpsnypjwup

Owluubph Yuwunwpdwt uywnwlwhwpdwpniejwu bywwndwdp huynnnieiniu,
Unp pwgynn, huswbu bwle gnpénn dwutwénintiph htivn juwywsd shuwpwpwywu
Swfuubiph Yuqudwt woluwnmwupubph Yuqdwybpwynw b huynnnie)niu,

Fwulph phqubu wwuh gnigwuphpubiph Ywwwpnnuywuh JYGpwpbpjw; wdubywu
hwoybtinynieyniuutiph huynnnipntt b ubipywywgnwd Pwulh funphpnht,

Unp pwgynn dwutwéjnintiph hwdwp nunbuwlywu dpwagpbph Yugddwtu ujwundwdp
huynnniejniu,

Ltipywjwgynn hwaytinynipinituutiph ugqudwu wotuwwmwupubiph Ynpnhuwgntid,

Pwuyp gquwynp hwowwwhtu wnujwqu Gnwdujwyp vty wuqud Pwuyh runphpnhu
L dwpsnpuut £ ubpujugund  $huwtuwlwu  hwpdbngnignit’  lunphpnh
hwunwwnwd duny b pnwunwyniejwdp.

Pwuyph guwynp hwrywwwhp  wwwwufuwuwwynigintu £ Ypnwd  Pwuyp
hwowwwhwywu  hwpywndwtu  Jwpdwu, npw  héwyh L hwywunhnygjw,
wmwnpbywu hwaytunynipjwu, Ppuwtvwlwu b ypdwlwgpwlwu hwoytingnyeniuutpu
optuputipny U wj hpwywlwl wywnbpny vwhdwiudwsd wbwnwlwu Yuwnwywpdwu
dwpdhuubppt dwdwuwyphu ubplwjwgubing, puswybu twb Pwuyh Jwutwyhgubippu,
wwpuwwnbiptphtu W dwdnih nt quugqwéwihtu (puwwnyniejwu djntu dhongubipphu Pwuyp
dwupu wpwdwnpynn $ptwtuwlwu wbnbYnuygyniuubph hwdwuwpnipjwu  hwdwp'
optuphu, wy hpwywlywu wywmbphtu b FPwuyh Ywunuwnpnipjwup hwdwwwwnwufuwu:
funphpnht  ubpyujwgywd  hwodbingniginiuutph b wnbnGlwwynigjwu  dby
wuwpdwuwhwywwn nyjwjubph hwjnuwpbpdwu nbwpbpnud® gjfuwdnp hwodwwwhp
ubpywjwgunud £ npwug wnwowgdwu Uwfuwnpuwiubpp, yywywynsnd £ Pwuyp
woluwwnwyhgubippu, npnup wudhowlwunpbu dwutwygh Gu nyjwy
hwoybtinynieyniuubiph Ywd  nbntlwnynigjwtu  Yugqddwtu  woluwwnwupubiphu, U
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wnwownynwd £ nddwu  dhongubip npwup wwwgwind sypyubint Ywd  wnlyw
ptinnieinuubpp Yytipwgubint ninnniejwdp.

«Pwulbpph b pwulwjpu gnpéniutinyeiwu dwuphu» <L optiupny, wj| optiupubipny U hp
ynndhg Yupywsd «Lphy Unipwlwt  wwwnwuluwlwwnynypwiu»  wwjdwuwgnphu
hwlwwwuwnwujuwt  Wwwnwufuwuwwynyntu £ Ypnud  hp nhuwynpjuy
gnpénnniginiutiph - Ywd  wugnpdniegjwu  hbGwnuwupny Pwilyht  wywunbwndwsd
quwuubph hwdwp.

wwuwpwuwnnw b Epyuywgund £ phtwtvwlwi Gr nunbuwlwu gnpdniutiniejw
Ybpwpbinjw)] wwhwugynn hwoybinynigyniuttipp.

$huwtuwlwu  nbunipuubiph ogquwgnpddwtu  Uywundwdp  Ybpwhuynnnipjwu
wwwhnynp' hwowwwhwywu hwowndwt unwunwpunubphu, optuunpniegjwun,
Fwulyh ubippht hpwjwlwu wynbphtu hwdwwwunwuluwu.

Cwoywwwhwlywu  hwoqwndwt  unwunwpunubpht hwdwwywwwufuwu  Pwuyh
Phuwtuw-inunbuwlywu gnpdniubiniejwu wwwhnynidp.

Fwuyph wunbuwlwu gnpdwnunigyniuubph G Pptwlivwywu  wpryntupubiph
Ybpwpbipjw] wdpnnowlwu G 62gphwin intinGlwwnynipjwi dGiwynpdwu huynnnie)niup.

PFwulp hwoqwwwhwlywu hwodwnndp Ywpgwynpnn ubippht hpwjwlwu wywnbph
dawynudp.
Sunbuwywu unpdwwnhyubiph wwhwwudwu tywwndwdp huynnniejniup.

$huwtuwlywu,  hwodquwpywihtu, Jupywht  gnpdwnunigniuubph hwodwndwu
wwwhnynwip b ytipwhuynnnipintup.

wdubywu $huwtuwlywu hwodbnynieniuubiph Yuginwp b npwug ubplwjwgnudp
Fwuyh Funphpnhu.

Suophunyejwu wotuwwmwupubiph yuwgdwybpwnup b Ynnpnhuwgndp.

Suophunyejwu wfuwwnwupubiph pwotunwip Suophuntejwu wfuwwnwyhgubiph dholi.
Stuoppunyjwu  fuunhpubph W gnpdwnnypeutiph  Ywwwpdwu  UYwwndwdp
hulynnniejniup.

Suophuntejwu w2luwwnwyhgubiphu wuhpwdbpn  ubppht  Swnwjnnulwu
thwuwmwpenprtiph htun dwunpwgub|n.

Fwuyph wy unnpwpwdwunwubph  hbin  hnjuhwdwdwjutigywd  wofuwwnwuph
wwwhnynip.
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Suophunipjwu  gnpdniubinyejwtu  wrwpbwu  wwuubph  dowynwip L npwig
ubpywjwgnudp hwunwwndwu.

Suopphunyejwu fuunhpubpht  wnpusynn Ywd Pwuyh Ywunuwnpnyeniuhg plunn
thwuwnwpenptph tpwgpntd.

Suophunypjwu w2fuwwnwupubiph L hwuduwpwpwlwuubph Ywwnwpdwu
wnryntupubipny ywwnpwunywsd thwuwmwenpetph unnpugpnud b ubipywjwgnd Pwuyp
funphpnht b Jupgnigjwp.

Suophunipjwu woluwwnwyhgutiph npwlwynpdwu pwpdpwgdwt wwywhnynwdp.
Suophunyejwu wfuwwmyhgubiph wdbtwdjw b wdbktwdjw |pwgnighs wpdwynipnutiph
dwdybunubph wwuwynpnudp.

Suophunipjwu tnwnpbywu dwfuubinh bwiuwhwyh Yuqdnidp.

Suophunyejwup hwugbwgpywé L Suophunyeniupg nnipu GYnn  thwuwnwenpebph
gnpdwywpnipjwu b hwdwwwwnwufuwu Yuwnpgny wpfuhjwgdwt wwwhnynwdp.
Suophunyejwu pwpbuwywuwn wluwwnwupwihtu deuninpunh wwwhnynidp.
Suophunigjwu  wofuwwwyhgubphu  wwhu £ hwuduwpwpnygniuubp' upwug
w2luwwmwupwiht  wwpdwuwgptpny  Gwjuwwnbujwsd  wWwpuwywuniyejniuubph
opswlwyubipney.

Luynd t Suophuntpjwu w2luwwnwyhgubipp Ynnuhg wwonnubwlywu
wwpunwlwunigyniuubph uwwpnwdp,  wfuwnwupwiht bW uwnwpnnuwu
Ywpgwwwhnieynwup.

hp hpwywuntpiniuutiph oppwuwynid gnpdnid £ Pwuyph wunwtuhg, Pwuyh Jupsnyejwu
Uwhuwqwhph hwudtwpwpwywund Ywd [pwgnpwgpny  ubipyujwugubp Pwulu  wy
Ywqdwybpwnipniuutipned.

Suophunyejwt  puwywunt wofuwwwuputiph Ywqlwybpydwt twywwwyny Pwuyh

Yuwnnigwdpwiht b wnwpwdpwihu unnpwpwdwunwiubph ntywywnpubiphg unwunwd
wuhpwdbown Unyetip W wnbntYynyeniuutip.

Lbipywjwgunud £ wnwowpynipyniuutip Pwuyh L Suophunypjwtu gnpdniubiniejwu
Ywnwywpdwu pwpbwydwu Yyepwpbnjwy.

Fwuyph nGYwdwpnigywup  ubpluywgund £ wnwownpynieyniuutin - Suophunyejwu
w2fuwwmwyhgutiph wwpgqUwwpbnt, upwug Yupguwwhwlwu nnydh Gupwpybnt
Ybpwpbinjwy:
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Uwulwghwniejniup

1996e.-hu
Awpunwpwghunwlywu MNbGunwlwu <wdwuwpwup b

wywnunb k Lwjwuwnwup

wuwhpwuwnnipwu
Stfuuhlwywu ghwnnigyniuutiph pEYUWSNL

Pwulyhg nnpu  Ywnwywpdwu | 03.03.2008p. wn wjuop'  “Sniuhjpghug” PPC

wunwdh swywwsd | lunphpnh wunwd

gnpdniutinyeniup

Uqnuwghpp gpwugdwu | 16.10.2015p.-hg  wn wjuon’ «3nwhpwul» PPC,

ubpywjwgubnt wwhhtu bwfunpnnn | Shuwtuvwlwu  wuopbt - Fjuwynp  hwruuwwh,

5 wwpjw  pupwgpnd  n’p | dwpsniejut wunwd

pULEPNLRInLLGRNW Uwd | 0411.2013p-hg wn 16.10.2015p." «3nhpwlly PAC,

l{wqdwl{lpintqmrajmhbbnmd G Yjuwynp hwodwwwh, Ywpsnigjwu wunwd

htswhup” nBYwdun wwawnuubp ‘

qpunbgpb  Ernupbnnp ndju 05.2007(e.-11.2013p. «3nLuhpwuly» PPL,

Yunwywpdwt dwpduh wunwdp: hwoywwwhwlwtu  hwodwndwu  gdény  wnuopbu-
glfuwynp hwoywwwh, Ywpsnijw wunwd
2006-2007ppE." «3nwppwul» PPL, dwpsnipjwu

Uwluwqwhh wnwohtu nbnwyw|, Ywpsnipjut wunwd

2004-2006ppe." «3ntuppwuly» PPL, Lwrquuwwhwlwu
hwodqwndwu  Gi wdihnth  hwpybnyniejniuttiph
nbwywpunwdbunh  wuopbu-  gljuwynp  hwowwwh,
Jdwpsnipjwt wunwd

2001-2004pr."  «3nwppwul»  PPLC,

hwoywuwwh

q{fuwynp

Ywnwywpdwtu Jwpduh  wunwdh
wuntu wqqwuntup

OJuwtutw Unwpbjwu

Fuwyntejwu Jwjpp

<4, p. Upnjjwu, Ubwuh thnn. 2/4 9., pu. 15
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2pwnbgpwd wwownup Jdwpsnigjwt  Uwjuwgwhh  wnbnwyw| - bPpwjwywu

uywuwpldwu b dwdybnwug wwpunwynpnigintutubiph
htiwpbpdwu gény wntiopkiu,

hpwyjwunipyniuutpt nL Wwpwmwlwunipyniuubpp

Stuophuniyejwt  woluwwnwupubph  Ywqdwybpwndp L Ynnpnhuwgnudp, pwfunwip
Suophunyejwu wofuwwmwyhgubiph dhol.

Stuoppunyjwu  fuunhpubph W gnpdwnnypeutiph  Ywwwpdwu  UYwundwdp
hulynnniejniup.

Fwulp wy uwnnpwpwdwunwubtph hbwn  hnjuhwdwdwjubigywséd  wofuwwnwuph
wwwhnynip.

Stuophunyejwu  gnpdntubniEjwu  wwpblwu  wwuubph  dowynwdp L npwug
ubpywjwgnuip hwunwwndwu.

Suophuntejwu w2luwwnwupubiph L hwlduwpwpwywuubph Yuwwnwpdwu

wnryntupubipny ywwnpwunywsd thwuwmwenpetph unnpugpnud b ubipwjwgnd Pwuyp
Funphpnhtu W Ywpynipjwun.

Suophunyejwu nwpblwu dwiuubiph bwiuwhwsyh Yugdnwip.

Suopphunyejwup hwugbwgpwé UL Suopphunyeniupg nnipu GYnn  thwuwnmwpenpbtph
gnpéwywpnypjwi b hwdwwwwnwufuwu Yuwpgny wpfupjwgdwt wwwhnynwdp.

Pwulp qwupgwugdwt Spwgpbph U wy Yhwunwpenebph  Lwuiwwwnpwunwywu
w2fuwwmwupubipht dwutuwlygnieiniup.

Fwuyh 2whbiph ubpywjwgnwdip. hp [hwgnpnyeniuutiph uwhdwuubipnud hwunbiu qup
Pwulyh wuntupg' hpwywpwuwywu L $hghlywywu wudwug htiun
thnfuhwpwpbpnie)niuutipnud, huswbu <& nwpwdpnd, wjuwbiu £ << uwhdwuubiphg
nnLnu.

Fwulh wuniuhg Gppnpn wudwug wnol wwpuwlwunieniuubp W hpwyniupubip
uinbindnn pninp hwuwwenebinph, ubpphu hpwdwuubph, huswbu bwb Pwulyh wunitupg
Yupynn wwydwuwgntiph bpwgpnidp.

Fwuyph Hrnphpnh, dwpsnipjwu  twpuwgwhh L Ywpsnipjwt  hwunwwnmdwup
ubpywjwgynn thwunwpenebnh twhuwagdtph upwagpnudp.

Uwutwygnip)niup Pwuyp Ywnwywpdwu hwdwywngh Ywnnigywdph
Ywuwwpbjwgnpddwu Ybpwpbipjw wnweownpyniginiuutiph ubipyujwgdwup, Pwuyh W
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Upw dwuuwdjnintiph, ubipluwjwgnigsnieiniuutiph Yuwunuwnpniegyniutph bwfuwgdtipp
dowydwup.

Pwuynwd wwpwnptip nwbtignn Jupywnniubphg  wwpwpbph  quuddwut  ninnywd
wpunwnwwnwpwiwywu b nwunwhpwjwywu wofuwnmwupubph, TU<Y dwnw)jnypjwu
dhongny gnyph pnuwqwuddwu gnpdpupwgp hwpywnhp Ywuwnwpdwu gnpdpupwgh
ntywywpnudp, wnwownynipniuutinh ubpyuywgundp' w2luwwnwupubiph
wpryniuwybnnipjwt  pwpdpwgdw ninnniejwdp.

nwunwlywu U  Ywuwwpnnuywu Jupnyeh hpwlwlwgdwt pupwgpnd  Pwulyp
Ywuwwpwd dwiuubph yepwhuynudp b npwug ybpwnwndh wwwhnyndp.

Pwuyph hwbwfunpnubph’ nwwwpwu ubpluwjwgyws wudbwpniuwynyejwu gnpdbiph
nn9 gnpdpupwgp YtGpwhulynwp b vbulwgdwu wpryniupubpny Pwulyhtu hwuwubihp
dhongubtipnh htin unwgdwu hpwywywu wwwhnydwu hpwywuwgunidp.

Pwulp uywudwdp btnwéd wwpwpbph pnuwgqwuddwu gnpdplpwgnd  Swqwd
hwngbiph Jtpwpbpjw) hpwdwlwu funphpnwnyniejnitp.

Pwulyh  ubipphu hpwywywu wywnbph thnfuhwdwdwjubgqwoénipjwu L
dhwutwlwunipjwu, npwug dowydwu gnpdpupwgnud <L optuunpnigjwu W Pwuyp
Yynnuhg uwhdwuywsd Ywpgbinh wwhwugubph Yuwunwpdwu wwywhnynwip.

Glhg U duinhg hwunwpenebph hwoqwndwu W Jupdwu ujwundwdp huynnniejniup.
pwulywjphtu optuunpnipjwu L Pwulh ubppht hpwywlywu wywnbpph gnpduwlwu
Yphpwndwt  tywwwyny Pwilyph  wotuwwnwyhgubiph  hwdwp  wwppbpwpwnp
utidhuwnputiph  wuglwgnudp, Upwug dwutwghnwywtu npwlywynpdwt  unnigdw
puunipniuubph wuglwgdwu  wofuwwnwupubph  dbennulwu odwunwynieniup L
hwdwlwpgnudp:

Uwulwghwniejniup 1995p.-ht wdwpwby £ Gphwuh  wbunwlwu

hwdwuwpwup' hpwjwghwnnyeinit dwutwghwnipjwdp

2014 wywpwb b Gpuwup Ywénph hwdwjuwpwup'
$huwuutbph dwghuwnpnu

Pwubyhg nnipu  Yuwnwlwpdwl | «Neun»y UPPCL tunphpnh wunwd, «3nwihihghug» 44
wunwdh swywjws | PRL lunphpnh wunwd, «Nithjhwdu huynpwnpwghw»
gnpoénLutinyeniup UMNC wuopbu, «Mnjhgpwbhw» PRL nuopbu, «2pdut

Swuwwnjwu» dowyntwjhu pwpbgnpdwywu
hhduwnpwdh nuontu

112



Uqnwghpp gpuugdu
ubpywjwgubnt wwhphu bwfunpnnn
pupwgpnd  np
puybipnieiniutpnid Ywd
Ywqguwybpwnieiniuubipnwd G
hugwhup” nbywdwn wwawnuutp
qpwnbigntiy  pnnuplnnp - ndjuy
Ywnwywpdwu dwpduh wunwdp:

5  wnwpyuw

2014p.-h  hnyhuhg wn wjuop' «3nppwul» PPRC
Ppwywywu
uywuwnpyiwu b dwdybnwug wwpunwynpnieiniuubiph

htiwnpbpdwu gény wntiopkiu,

Jdwpsnigjwt  Uwjuwgwhh  wnbnuyw| -

2011-2014pp." «3nwppwuly» PPL, bpwlwpwuwlwu
nGwwpwnwdbuwnh wnuoptiu, Ywpsnigjwu wunwd
2011-2014pp.” << pwulybph
Shuwuuwywu wpphnpwdh wpphwnn

dhnuyjuwup  Yhg

2008p.-ng wn wjuop' «Mbun» UPPL, tunphpnh
wunwdy
2008p.-ng wn wjuop' «3nuhjhghug» 44  PPLC,

fFunphpnh wunwd

2008p.-hg wn wjuop' «Nithjhwdu huynpwynpwghw»
UMC, wnuoptu

2008th.-hg wn wyuop' «Mnjhgpwbhw» PPL Suopbu

2005p.-hg «2hywt
dowynipwihu pwptignpdwywu hhduwnpwdh nuonpbu

wn  wjuop' Quuwwpjwu»

2007-201pp." «3nwhpwuly» PPLC, Ppwlwpwuwlwu
nGwwpunwdbuwmh nuoptiu

Ywnwljwpdwtu Jwpduh  wunwdh
wuntu wqqwuntup

Snipgbt ntwujwu

Fuwyniejwu Jwjpp

p. Gplwu, Uwpgupjwu 2-pn uppwugp, 13 2Gup, pu.6

2pwnbgpwd wwownup

Fwulyh Uwluwgqwhp
Uwupwdwfu phqubuh qupqwugdwu U Jwbwnpubph
inuonbu

Jdwpsnipjwu nbnwyw-

hpwyjwunipyniutp nL Wwpwmwlwunipyniuubpp

-  Pwuyh dwupwdwlu phqubiuh qupgugnd b wwuwjhu gnigwuhaubiph wwwhnynidp.
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Lwwfunpnubiph ubpgpwydwt gnpdpupwgh Yuwgdwybpwnidp.

Uwupwdwfu pwulwipu  gnpdhpubiph L Sdwnwynieniuubipp dawynudp,
wpnhwywuwgnwip b ubpnpnwp.

Pwuywjhu gnpdhputiph L dwnwjnieniuubph Jwbwnpubiph dwuny dwutwédjnintiph
gnhpontubinyeywu Yuqdwybipwynwp, nGlwywpnuwp bW yGpwhuynedp.

Uwutwéninph  gnpéniubinggjuwt  gnigwuppubiph hhdwu  Jpw  dwutwénintph
hGwnwagw gnpdniutingjwt Ywd gnpédniubinigjuwt  nwnwnpbgdwu  hbn  Yuwywsd
wnwownynyentuubiph upywjwgnudp Ywpsnipjwt bwjuwgwhhu.

Uwutuwéjnintiph wuduwlwqdh thnthnfunyenituutinh ybpwpbipju
wnwownynyeniuubtiph ubiplywjwgnidp.

Uwutwénintph  Ynndhg  hwbéwlunpnutph  ubpgpwdwu L Jwbdwnpubph
Ynnpnhuwgnudp, npwug uwnwpdwu bywndwdp huynnnigjutu hpwlwuwgnidp.
_tinstph W wpwnnunieyniuutiph dpwagnpp dowynidp.

Pwpbpw)hu dwnwjnieintuutiph dawynidp.

Pwuynwd  hwbwfunpnutiph  uywuwpydwu npwyh  pwpbjwydwt  Ybpwpbipug
wnwownynyeniuubiph ubipyuwjwgnidp.

Suophunipjwu woluwwnwupubph Yugqdwybipwnudp W Ynnpnhuwgnidp.

Suophunipjwu woluwwnwupubiph pwofundp Suophuntejwu wofuwwnwyhgubph dholi.
Stuoppunyjwu  fuunhpubpph W gnpdwnnypeutiph  Ywwwpdwu  UYwundwdp
huynnnieyniup.

Fwuyph wy unnpwpwdwunwubph  hbin  hnjuhwdwdwjutigywd  wfuwwnwuph
wwwhnyndp.

Suophunipjwu  gnpdniubinyejwtu  wnwpbwu  wwuubph  dowynwip L npwig
ubpywjwgnuip hwuwnwwndwu.

Suophunyejwu wofuwwmwyhgubph npwywynpdwu pwpdpwgdwt wwwhnynwdp.

hp hpwywunipiniuutiph oppwuwynd gnpdtp Pwuyph wuntuhg, Pwuyh Jupsnypjwu
Uwhuwqwhph hwudtwpwpwywund Ywd [pwgnpwgpny ubipyujwugubp Pwulu  wy
Ywqdwybpwnipniuutipned.

Suophunipjwtu puwlwunt woluwwmwuputiph Yuqdwybpydwt uywwwyny Pwuyp

Ywnnigwoépwiht b nwpwdpwiht unnpwpwdwunwubph nywywnpubphg unwuw|
wuhpwdbown Unyetip W wnbntYynyeniuutip.
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- Pwuyph nBYwywnpnigywup

w2luwwmwyhgutipht. wwpquwwpbnt, tpwug Yupguwwhwlwu nnydh Gupwpybint

JGpwpbipjw:

ubpywjwgul  wnwowpynieniuutip  Suophuniejwu

Uwulwghwniejniup

2004p.-hu wywpwb] b <wjwuwnwuph  MNGnwlwu
Awnpunwpwghnwlywu Lwdwjuwpwup
dwghunpwwnnipwu

Pwulhg nnipu Yuwnwyjwpdwu

23.09.2015p-hg wn wjuon 3ntuhjhghug PRL funphpnh

wunwdh swyw|wd | wunwd
ghpdntubinyeniup
Uqnwaghpp gpwugdwu | 04.07.2014p.-hg  wn  wjuop'  “Sniuhpwuly” PPLC,

ubpywjwgubnt wwhhu bwfunpnnn
5 wwpjw  pupwgpnd  np
puybipnigyniutupnud Ywd
Ywaqdwybpwnipniuubipnid b
huswhuh” nEYwywn wwownnuubip £
qpwnbigntiy  pnnuplynnp - ndjuy
Ywnwywpdwu dwpdup wunwdp:

dwpsnipjwtu  bwfuwqwhh  nbnulw-Uwupwdwiu
phqubuh  qwupgwgdwu L YJwbwnpubiph wuopk,
Jdwpsnipjwu wunwd

07.10.2013-04.07.2014' “3niluppwuy” PPL,
Uwupwéwfu phqutiuh qupgugdwu U Jwbwnpubiph
inuonbu

06.06.2012-07.10.2013' “Sniuppwuy” PPrL,

Zhthnebipw)hu L wywnnyjwpytipp Jwbwnph
nGwwpwnwdbuwnh wnuoptiu

01.09.2011-06.06.2012' “Sniuppwuy” PPrL,
Uwwnnnwywu Jwpywynpdwu YGunpnup nGlwdwn
02.08.2010-01.09.2011° “Sniuppwuy” PPrL,

Uwjwnnnulwu qnpdhpubinh wunbippwyehugh
Jupsnipjwu wkin

Ywnwlwpdwtu Jwpduh wunwdh
wunlu wqgqwuntup

Twyhe MGnpnujwu

Fuwyniejwu Jwjpp

p. Bplwu, Ynypbuyjwu 30/3

2pwnbgpwd wwownup

dwpsnipjwt  wunwd,  Ynpwynpwwhy  phqubuh
qunqwgdwu b Jwbwnpubiph innuoptu
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Ppwywunipyniuubptu nL ywpunwlwunyeyniuubpp

Lbipywjwgubip  wuophunyeiniup  hwunhwnwubph b funphpnwygnyeniuutiph
dwdwuwy.

NtYwywnbi| tnuophunipjwu pupwghy wofuwwmwupubipp.

Ywuwnwpb| wnuophunigjwu wofuwwmwyhgubiph  dholt wluwwnwupubiph pwafund b
wluwwnwupwihtu dpwagpbph dawyntd.

YUnnpnhuwgub)] wuophunipjwlu wfuwwnmwupubipp, wwwhnyb| npwug wpnyntuwybin
Ywqdwybpwnudp.

Jdbpwhuyt hwuduwpwpywé wouwwmwupubiph 6hon W dwdwuwyhu Yuwnwpndp.

StuophunyRjwtu  pupwghly  wofuwwwuputiph  putwpydwu U wpryniuwybin
Ywguwybpwdwu uwwwwyny hpwyhpt funphpnwygnieniuutp, Yuwqdwybpwb
putwpynidutip.

Pwuyh  Ynpwnpwinhy  phqubiup  qupqugdwtu U wwuwihu  gmigwupgubiph
wwwhnyntd.

Unpwnpwuwnhy hwéwfunpnubipnh ubipgpwydwu gnpdpuewgh Yugqdwybipwnid.
Suopphunigjwu  wpfuwwwlyhgubppht ww|  hwudUwpwpnyeniuubp' upwg
woluwwnwupwiht  wwjdwuwgpny Uwfuwwbujwsé  wwpuwwunieniutbiph
opswuwyntd.

Culby Suophuntpjwu w2fuwwmwyhgubipnh Yynndhg wwonnuwlwu
wwpunwlwunigyniuubph Juwwpnwp,  wpfuwnwupwiht b Juwmwpnnulwu
Ywpgwuwwhnieyniup.

Pwulyh dwutwéninbph wofuwwmwyhgubpht ww| hwuduwpwpwlwuubp' Yuwwsd

PUA Jwbwnputiph U hwbwfunpnubph  uywuwpydwu hbn b Ywunwpb
hpwlwuwgywd woluwwnwupubiph guwhwnnid.

bp hpwywunipniuubiph opowtwynd gnpdt; Pwulyh wuntuhg, Pwulh dwpsniejw
Uwpuwgqwhh hwuduwpwpwywun Ywd [pwgnpwgpny ubplyuwywgub Pwulu  wyg
Ywqguwybpwniejniutbpniy.

Suophunipjwu ptwywunt woluwwnwuptbph Yugdwybpwydwu twywunwyn Pwuyh

Ywnnigwdpwiht b nmwpwdpwiht unnpwpwdwundubiph nGlwywpubphg unwuw|
wuhpwdbown Unyetip W tnbntYynyeniuubip.

Lbipywjwgubp wnwowpynyeniuutip  Pwuyh U Suopphunyejwu gnpdniubinyejwu
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Ywnwywpdwu pwpbwydwu Yyepwpbpjwy.

— Pwuyp nGYwlwpnipjwup  ubpyuywgub

wnwownynieniuubp  Suophunipjwu

w2fuwwmwyhgutipht ywpgliwwpbint, huswbu bwb upwug Ywpguwwhwlywu wnnydh

GupwnyGnt yapwpbipjw:

Uwulwghwntejniup

2003p. wywpwb £ U. d. Lndnunungdph wudwu
Unulyywijh Mbunwlywu
nunbuwghwnwlwu dwynintinnp:
2005p. wywpwb; £ U. 4. Lndnununyh wuywu
Unuyqwih  MbGunwlwu Phqubiup
Pwpdpwanyu rwypngp:

Lwdwjuwpwuhp

Lwdwjuwpwup

2010p. wywpwb] £ Mnwwuwnwuh  ghunnyeniuubiph
wlwnbdhwjh huuwnhwntinp
wuwhpwuwnnipwu:

Suwnbiuwghunnipjwu

Sunbuwghwnwlwu ghwniejniuutiph pYuwsont

Cwpniuwynd £ nwnwip
Lwdwuwpwuntd, MBA:

Lwjwuwnwunwd  UdbphYjwu

Pwulyhg nnipu Ywnwywpdwu | Unbw sk

wunwdp swyw|wd

gnpdntubinyeyniup

Uqnwghpp gpwugdwu | 11.2014p.-hg dhus opu' "Snuppwuly" PPL, Ywpsnipjwu
ubpywywgubnt wwhht | bwjuwgqwhph  wnbnwlw| -Ynpwnpwwhy phqubiup

Uwfunpnnn 5 nmwpyw pupwgpnid
nn  puYybpnuyeyniuubpnud Yuwd
Ywqdwybpwnieniuutipnwd G
huswhuh” nGlwdwn wwawnntutin
£ qpwntigntiy ennwplynnh ndjwy
Ywnwywpdwu dwpduh wunwdp:

qupgwgiwu U Jwbwnpubiph wnuopku, Ywpsnypjwu
wunwd

2012-2014pr." "Snwppwuly" PPLC, Ynpwnpwwnpy
qwéwnpubtiph nbwwnpwwdbuwnh wnuoptu, Ynpwnpwuinphy
phqubuh L Jwéwnputiph dbpnnninghwjh
nbwwpunwdbuwmh nuoptiu

2011-2012pp." "Spwuuunpnjpwuly" PL, Ynpwnpwnhy
phqutiuh qupgugdwu nGwywpunwdbunh nuoptu
2009-201pp." “Snwhwuwnpnd  pwuly” UMC (N,
pwuyp  Uwfuwquwhh - woluwnwywagdh - nlwydwph
inbnwyuw)

2007-2009pp." “Snithwuwnpnd  pwul” UMC (N,
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Unuyyw  pwnwph  YGuwmpnuwlwu  gpwubtjwyh
Ynpwnpwwhy hwbwlunpnutiph  hbin  woluwwnwuph
nbwwpunwdbunh wnbnwlw), wuoptu

2005-2007pp." “Sniuhwuwpnud pwuly” UMC (N, VIP
hwéwfunpnutiph  Jwplywynpdwtu  Jwpsnigjwtu  wbunp
nbnwlw|, whiwn

2004-2005ppE." “Snithwuwpnd  pwuly” UMC (N,
pwulh gnpénwubinejwt  wpryntupubiph  Jdnuppenphugh
pwduh dwutwgbun, wbwn

2003-2004pp." “Snithwuwnpnd  pwuly” UMC (N,
wwuwhy  pwpwnbiph - Edhupwh - pwduh - wdwg
nuwnbuwgbin

Uqnwaghpp gpwugdwu ubipyuwjwgubiint wwhptu bwfunpnnn 5 vwpyw pupwgpnud fuwpnwfuniyejwu
hwdwp funphpnh W Ywpsniegjwu wundwubiph dnin nunywénipintu wnyuw sk:

(Gnnwpynnh Ywnwywpdwu dwpduh wunwdubpp Ugnwghpp gpwugdwu ubipyujwgubine wwhpu
Uwfunpnnn 5 nwpyw pupwgpnd npbitk wnusnieintu s&U niutigh) npbity ubwuyniejwu, NWWwpdwu
Ywd vtwuly dwuwsywd wudh wlywnhyubiph Yunwywpdwu gnpdpupwgutinh htiw:

(Gnnwpynnh Ywnwwpdwu dwpduh wunwdubpp Ugnwghpp gpwugdwu ubipluwjwgubint wywhpu
Uwfunpnnn 5 wwpyw pupwgpnd wywwnwufuwlwwnynipjwu st Gupwpyyt] wbnwywu npbik
dwpduph Ywd Ywpgqwynpnn (YGpwhuynn) dwpduh Ynndhg Gr ytipghuutipu nwwnwpwuh Ynndhg stu
gnyyt) pnnwpynnh Yuwnwywpdwu dwpduh wunwdh ywownu gpunbigubint hpwyniuphg:

Unfw sk U huwpwydnp sk pwhbph pwiunid funphpnp b dwpsnyejwu  wunwdubpp' npwbu
pnnwnpynnh Yuwnwywpdwu dwpdup wunwdy pnnwnpynnh uywwndwdp hptiug
wwpuwlwuntejniuubiph G hpbiug wuduwywu pwhbph dhebit:

Un{w sk ywjdwuwynpywdnipintu funpnp pwdubinbptiph, hwéwfunpnutiph, dwwunwlwpwpubipp Yud
wj| wudwug hbGwn, hwdwdwjuy nph npbit wud puwnpdtp Ywd vpwuwydbp b pnnupynnp
Ywnwywpdwu dwpduh wunwd:

Pwuyph Ywnwwpdwu wunwdubpp  snwubu  wwjpdwuwgptp  Pwulyph Ywd  Upw  nnwwnp
puybipnieiniutiph htin wyu dwuht, np hpbug wwonmnuwywpdwu dwdytinh wwpwnphg htinn wbunp
E unwuwtu ywpgbwybwp Yud (pwybwp:

Pwuyp Ywnwwpdwu dwpdhuubph wunwdutph dhob wnlw sk wggquygwlywu Yuw:
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12. Jwpawwpnipyniuubp b wwuwpqlwybwpubp
PFwuyph Ywnwywpdwu dwpdphutubph wunwdutph Ynndhg 2015 pwlwuh pupwgpnd Pwulyhg
npwbu qupdwuinpnieintt b wwpglwybwp unwgt| Gu hGnlw| gnidwpubpp.

Muwwnup Uuniu, wqquuntu 2015p. pupwgpnid
unwgwéd qnun
wluwwnmwywpéd L nppu
hwjwuwpbgywé wy; qnun
Jewpnudubp (£ npwid)

Funphpnh twiuwgqwh SQwghy Rwpwpjwu 67 127 040

hunphpnh wunwy Qtinpgh Mhulyny 67 127 040

hunphpnh wunwy Lpwhwwn Upgnuidwtjw

Funphpnh wunwd Enniwpn 2wdwujwu 1621 440

hunphpnh wunwy Upwpwwn Wntlyuujwu 15160 600

Jwpsnipjwt bwhuwgwh Jwpnwu Upwjwu 71 962 425

Ydwpsniejwl bwiuwgwhh wnwoht Rwpwn Pnjwojwu 27 976 684

wnbnwlwy - Mthuytph Ywnwywpdwu

uonku

Ydwpsniejwt bwiuwgwhp nbnwyuwy, Ubupnw <wlynpjuu 31427 575

Owtipwghnt uywuwpydwu b

nbintywwndwlywu hwdwlwpgbiph

wnuonbiu

Jdwpsniejwt wunwd, Shuwtuwlwu Snhwp Sphgnpjw 37 106 948

wntopbit - Fjuwynp hwodwuwjwh

Jdwpsniejwt bwluwgwhp nbnwyuwy, OJuwtutw Unwpbjwu 35524 528

Ppwlwlwt uywuwpydwu b

dwdlytirmwug wwpwwynpniejniuutiph

htwptpdwu gdny wntoptiu

Ydwpsniejwt bwiuwgwhp nbnwyuwy, Ywyhe MGwnpnujwu 14 278 609

Unpwnpwuwnhy phqubtiuph qupqugdwu b

Jwéwnpubiph wnuopbu

Ydwpsniejwt bwiuwgwhp nbnwyuwy, Snipgbu Inlywujwu 14 478 419

Uwupwdwfu phqutiup qupqugdwu b
Jwéwnpubiph wnuopbu

13. W2luwwnmwlyhgubp

Unnpl  tbpluwjwgwé £ Pwuyph  wouwwnwyhgubph  phdp Updwd dwdwlwlwopowuubiph

pupwgpnt.
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2013 2014 2015

Suoptutbp b WGYwywpnie)niu (wjn
pYnw' Ubnpphu wnuhwnnpubn,
Jwpsniginiutiiph, pwdhuutiph,

145 134 133
uinnpwpwdwunwdubiph
ntywydwpubp, dwutwéninh
Ywnwiuiphgubin)
Pwuyh wotuwwnwywaqd 852 762 643
cuLHuUEBLL 997 896 888

2015p. nklywbdptiph 31-h npnipjwdp wouwwnmwlywqgdh punhwuny _hyp Ywadb) £ 888, ubpwnjwi 5
funphpnh U 7 dwpsnigjwt  wunwdubp:  Pninp - wpluwnwyhgutipp wpfuwwnnd - Gu - phy
w2luwwmwupwjhtu opny: Sntuhpwuyp sniup dwdwuwlywynp wotuwwnnnubin:

Fwulph runphpnh twjuwgwh Swaghy Rwpwpuwup bW Pwuyph funphpnh wunwd Stinpgh Mhuynyp
Jnipwpwugnip wuninnwyp huynd £ wpnnujw) pwdubinndubiph 50%-p, huswbiu bwl undnpwywu
pwdubtinndutiph 23,125%-p:

Stntywwnynieyniu pwuyph Ywnwlwpdwtu dwpdup jnipupwignp wunwdht wywwlwunn' pwuyp
pwduwjhu wpdbenebph L wn wpdbenebph tywwdwdp owghnuubph wnlwjnejwu Jwupt!'
Upwughg jnipwpwugnipht wwnwunn wndbtipnetph nwup, pwuwyp, wnynup punhwuniph dby L
wj|u:

u.u.c Muwwnnu U wutiwlgnipejw
swihp Pwuyh
Juwunuwnpwlw
Yuwuyhwwnd
Quwqhly Rupwpjw lunphpnh twhiwquwh -
Qtnpgh Mhuyny lunphpnh wunwy -
<pwhww Upgnudwtywt | unphpnh wunwd -
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Enniwpn Qudwtywu

lunphpnh wunwy

Upwpwun Intjuuywt

lunphpnh wunwy

0.0092 %

Jwpnwu Upwjwu

Jdwpsnipjut twjuwquh -
Qnpéwnhp nuopku

0.0035%

Rupwp Pnjugjw

Jdwpsnipjut twjuwqwhhp
wnwohtt mbnwlwy - nhulybph
Yuwnwyjwpdwu wmuoptu

Qnhwp Gphgnpjut

Jdwpsnipjw wunwdy,
Shuwtuww muopku -

Qjuwynp hwjuwwwh

0.0030%

Twyhpe Mbwnpnujwt

Jdwpsnipjut twjuwgwhp
wnbnwlw), Unpynpwuwnhy
phqubuh qupqugdwu b
Jwéwnpubph wnuopku

0.0030%

UbGupnwy Swynpjwt

Jdwpsnipjut twjuwqwhhp
nbnulw), Owybtpwghnu
uywuwplydwu b
wnbntjuwwnjwlwu
hwdwlwpqbtph qény mnuopbku

0.0030%

Qnipglt Inijuuywt

Jdwpsnipju twjuwgwhp
wnbnulw|, Uwupwéwiu
phqubuh qupqugdwu b
Jwéwnpubph wnuopku

0.0046%

Ojuwttw Unwpbjwu

Jdwpsnipjut twjuwgwhp
wnbnulw|, Ppwyjwlwu
uywuwpydwu b dwdljnwug
wwpuwynpnipyniuubph
hGwptpdwu wmuoptu
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lupwhunwwlwu shongwnnidubp

Fwuyh nGYwdwpniginiup gununwd £, np Pwulyh hwonnniegjwu Ywpunp gnpdnu £ woluwnwyhgubiph
dninhjwghwtu pwpdpwgubiint Pwulyh Ywpnnnyeyniup, W np dninphjwghnt ufubdwubpp wwwgund
Yowpniuwybu wdpwwunb Pwuyh phqubiv nwqdwywnpniejntup:

Npwbu wyu dpwgph Jdh dwu, Pwuyh wotuwwnwyhgubiph wwpptp fudpbph hwdwp ubpnpdb) Gu dhp
owpp wwpglwybwpwihu (pnunwuwht) ufubidwubn:

Muwpglwdbwpwipu  ufubdwubpph 2powuwlubpnd gwulwgwd wwpquwybwp wpwdwnpynd Lk
Uuduwlwqdh quwhwundwt hwuduwdnnngh hwjtignnniejwdp:

NMupqlwybwpwiht ujubdw YyEpwnwuph hwdwp

Uwuuwlhgubp' lunphpnh bwjuwquwh, flunphpnh wunwdubp;

Zhduwwu gnwdwpp hwoqwpyynd £ Pwuyh gnpdniubingjutu dhuwtuwlwu wpryntupubiph hhdwu
Jpw'  hwdwdwju  Pwulyh  Yhuwdjwyuwjhu/mwpbywt  phpwfuwihu  gnigwupgubph, 2whnyph
phpwfuwihtu gnigwuhoh, huswybu twb wuhwwnwlywu <48-bph (<pduwlwt  Yuunwpnnulwu
gnigwupputip): Mwpglwybwpubph swihp Ywfudws £ Pwuyph Ynndhg unbndjwd owhnyeh
gnuwdwnhg:

NMupquuwybwpwiht ujubdw dwutwéninbph b wowlgnn unnpwpwdwunwiubph hwdwp
Uwuuwyhgubp' Uwuuwéninh b wowlgnn unnpwpwdwunwubph woluwwnwyhgubp:
Muwpglwdbwnph hwdwp hhdp £ hwunhpuwund wduwlwt phpwjuwihtu gnigwuhubph Yuwnwpndp:

Muwpquwybwpubpp  hwodwpyynd Gu  hwodbnne  dwdwuwlwopowuh  Jbpond'  jnipwpwitgynip
dwutwdninh  phpwjuwihu gnigwuhoubiph L jnipwpwignp wfuwwnwygh <43-Gph  thwuwnwgh
Ywuwwpdwu Ytpwpbipjw| npwdwnpgwsé ndjwiutph hpdwt pw:

Muwpquwybwpubph gnwwpubpp Ywpnn Gu hindhinfudl) <wuduwdnnndh npnpdwu hpdwu Jpw'

Ywhujwséd Ywpgquwwhwwu wnydbph wnlwjnyeiniuhg, wy wpnnnyunutiph gqdnd phpwiuutiph
wupwywpwn Ywwwnpnidhg, dwdybnwug Juwnytiphg W wyju:

NMupqlwybwpwiht upubdw Ppwjuwlw vywuwpydw b dwdlbnwug Ywpumwynpnyeyniuubph
hGwnpbpdwtu wmuophunyeyuu hwdwp

Mwpglwdbwph  hwdwp hphdp £ hwunhuwund  Jepwdbpuwtvwynpdwt b hwywpwagpdwu
Gnwdujwlwihu phpwpuutiph Yuwwwpnup: Ywpujwsd Yuunwpywsd phpwfuwhtu gnigwuhubiphg,
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suwynpynud £ wwgbwddwpubph punhwunip $nun, npp wnbnwpwsfudnid £ wotuwnmwyhgubph dhol’
phpwfuwihtu gnigwupubph Ywwwpdwu gnpénud  Upwug wlhwwnwlwu dwutwygnipjuu W

wqnbignyjwu hhdwu Ypw:

Nupquuwybwpwjht ujubdw Mpndn gnpdwlwjutph hwdwp
Muwpglwybwpubpp hwodwpyynid Gu hwoybnne wdujw wprnyniupubiph hhdwu ypw, uudwd'

gnpdwnuniejniutiph punhwunip wpdtiphg.
qwéwnpubtiph punhwuniyp pwuwyhg:

NMupqlwybwpwjht ujubdw qluwdwup wluwwmwlhgubph hwdwp

Muwpquwybwpp hwodqupyynd £ Pwuyh wwpbywu owhnyph hpdwt Jpw: MNuwpglwydwph
gnwwpp hwywuwp £ wduwlywt watuwnwywndht (13-pn wofuwwnwywpéh hwubugniegyniup):

3nwhpwulu niuh twl pp nwnwbwywu YGunpnup: dbpwwwunpwundwt pwnwpwlwunteginiup

Uywwwy £ hGnwwunnd  pwpdpwgubp Pwuyh  wouwwmwyhgubph  wpnyniuwybnngeniup b

wwuwpwuwnb| dhowqgquwiht npwlwynpnwd niubgnn  dwutwgbinubp:  Nwndbwywu  Ysunpnup

wwwwufuwuwwnt £ nwndtwlwt  nwupupwgubph  wpryniwwybunnggjwu,  Yhpwnbijhnigjw,

huswbiu bwl npwug pwpnitwlwywu dnuppnphugh hpwlwuwgdwu hwdwn: Pwuyh nunwuwlwu
Spwagnpbpp pwdwuynid Gu htinbyw) fudpbiph.

Lbipphtu nwnuduwlwu nwuptpwgubp, npnup wuglwgynd tu Pwulyh woluwwnwyhgubiph
nidtipny.

Fwuyph Ynnihg Ywqgiwybpwynn ubpwodwlwu YbEpwwwwpwunmdwt nwupupwg unp
wotuwwnwyhgubiph hwdwp.

ElGYunpnuwihtu nwinignd - Pwuyp ubpnpbi £ bwlb EEYnpnuwihtu nwunigdwtu dbpnnp, npp

Fwulh wofuwunwyhgubiphtu huwpwynpnieinitu £ wwjhu wybih uwhnws Yepwny pungpyybi
Fwulh woluwwnwupubpnid.

Uofuwwnwyhgubiph  wbuwywu ghwnbhputiph  EGYunpnuwht Gnwuwyny YEunmpnuwgywsd
pGunwynpntd.

Upwnwpht  nwuptpwgutp - dJdwutwghwnwgywd Yuqdwybpwnieniuubiph  Ynndhg
wuglwgynn wpwnwphu nunuwywu nwupupwgubp (Upwinywy nnunp
Ywqdwybpwnieyniuutiph, ophuwy’ dhowqquwjhu hwuwnwwniejniuutiph Ywd
Ywaqdwybpwnieiniuubiph Ynndhg Yuqdwltipuynn nwuptupwgutinp):
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14. flunynp pwdubwnbptpp b huynn wushup

Pwuyp funonp pwdubinbnpu | PEhgnd gpwiugwd dnytiph <ninhug Lhdhehn puytipnieggniup (100%)
(hwugbt' Yeuwnpnuwlwu UdbphYw, PEhg, Phhg pwnwp, Lnpubp {npunu bW Wp dinnng, Pbjp
otiup, puwYwpwu (Corner Hutson & Eyre street, Blake Building Suite 302 Belize city, Belize, Central

America)):  Sndtiph  <ninhug  Lhdhehn  puybipnypjwup  wywwnlwunn  Pwulyh  unynpwlw
wujwuwlwu pwdubinmndubipp vwihu Gu dwjuh dhuunyu hpwyniup:

Fwuyh quuynud £ hbnlyw| wudwug wuninnuyh huynnnipniu tnwy.

- Sbtinpgh Mhuyny hgnph (Uuduwgpwihu nyjwiutip: 45 01 597016 inpqwd 28.12.2001p. 772-
110 Ynndhg, M1, p. Unuyyw,Puwynigjw hwugbiu: (HE, 119146 p. Unuljw, Spniugbuuywyw
Lwpbiptiduwjw, wnntu 36, pu. 425):

- Rupwpuwt SGwaghy Shgpwuh (Uuduwgpuwiht nyjwiutin: 5IN3886787 inpjwd 11.01.2008p.,
Fuwynypjwu hwugbu: MY, p. Unuyw, Lwpnnungn Ownpbuhjw thnn., winiu phy 38,
Ynpwniu 1, pu. 40):

UoJwd wudwughg jnipwpwuginipp wuninnuyph huynd £ wpwnyw) pwdubinndutiph 50%-p W
unynpwwu pwdubinndutiph 23,125%:

15. Onjujuyulygwsd wuadwug hbn gnpébwppubpp

dbipoht dtly wwpdw pupwgpnd Pwuyp thnfujuwwygwsd wudwug htin sh Yupbk| wjuwhuh
gnpdwppubin, npnug wpdtipp gipwquugnid £ Pwuyh ubhwlwu Yuwhwnwih 1%:

dbipohu dbYy wwpyw pupwgpnd Pwulyp thnpujuwwlgwsd wudwug htwn sh Yupb) ny puwlwunu
gnpoénlubinygjw 2powtwynid wjuwhuh gnpdwnpubip, npnug wndtipp gipwqwugnd £ 10 dhjhnu <K
npwdp:

16. Skntlwwynipniu pnnupynnh wlwhyubph L
wwpwmwynpnipyniuubph, $hutwtuwluu ypéwlyh, G{wdninp
L Swfuubph Jwuht

NMuundwlwu Phuwtuwlw nbnEYfuwwnynyeyniu

2012, 2013 L 2014 pqwlwuubpp Pwuyp' wniphunnpulwu Ggpwlwgneudp  hwunwndws
wnwnblwu $htwtuvwlwu hwoybinmynieiniuttipp, b wulwfu wninhnnpulwu Ggpulwgnieniuutiph
wwwékuubpp, huswbu uvwl 2015p.-h 1-pu, 2-pn 3-pn W 4-pn Gnwdujwyubiph hpwwwpwyywsd
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Phuwtuwlwu hwoybinyniejniuutiph wwwébuutipp Ygynw Gu unyu Ugnwgphtu npwbu <wybijwd
u:

Twwnwlwu, wpphnpwdwjht b yupswlwu upnypubph Jwuhtt mbnEywunynipiniu

Unyu Uqnwgph gpwugdwu ubpywjwgdwup Uwfunpnnn 12 wdujw  pupwgpnd  Pwuyh
ubpgpwyywdnipjwdp nbinh sGu nwbighp nput nwwwywu, wpphnpwdwihu b (Yud) Jupswlwu
qupnypubp (Uspwnyw| wju Jwpnypubpp, npnup uluyt) Ywd uywuynwd Gu U npnug dwuhtu Pwuyp
wnbnwy k), npnup Pwuyh Ppuwuuvwywu yhdwyh Ywd swhnipwpbipnigjwt ypw Ywpnn Gu niubuw
Ywd nwbigh| Gu bwlywu wqnbgnie)niu:

Qwplwphtu wpnnunyeniuutpp
Pwuyp sh oguynid npuk hwpYwjhu wpinnunieiniuhg:

17. Ewlwi yujdwuwgpbpp

Unyu Uqnuwagph gpwugdwu ubipyuwjwgdwup uwfunpnnn Jybpoht 2 wwpyw pupwgpnd Pwuyh
Ynndhg puwlwunu gnpdntutinejwu 2powuwlyutiphg nnipu stu Yupyb| npuk wywjdwuwgptip, npnug
ghup gbpwqwugnud £ Pwuyh dbpohtu  hwoytinnt  dwdwuwlwopowup  $huwtuwywu
hwoybtinynyeyniuutipnid updwd ubithwwu Yuwwhwnwih wpdtph 5 mnynup:

Sniuhpwuyp sntuh 5 wnynup gbpwqwugnn nipnwyp Yud  wuninpquyh  pwdubdwu  wy
hpwwpwiuwlywu wudwug Ywunuwnpwlwu hhduwnpudnid:

18. Uj; mbnGljwwnynipniu
Uwuntwnpuwlwu Yuwyhww

(hwquip << npuid) 2015 2014 2013 2012
Ywnt u

untiunulu 15,555,368 13,100,700 13,100,700 1,400,700
Ywwhunwy, wn pynud
Edhuphnu GYwdnun 1,387,421
Lwjnwpwpywd
unynpwljwi 589,327,529 0 0 0
pwdubinndubip
[Fnnuplyyws L 109,669,471 10,000 10,000 10,000

Jébwpywsd hwuwnpwy
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pwdubinndubip

[Fnnupyywsd b
sybwnpywd hwuwnpwy 3,827,529 0 0 0
pwdubinndubip

fonnunpyywsd b
Yyéwnywd wpunnujw 32,010,000 10 10 10
pwdubwunndubip

fonnunpyywsd b
sybwpywd wpunntjwy 0 0 0 0
pwdubwnndubip

Lwuwpwl pwdu.
wlwbwlwl wpdtp 100 989,970 989,970 859,970

UpwnnUjw| pwdu.
wiwuwlwl wpdtp 100 320,100,000 320,100,000 280,100,000

Uwuntwnpnipntu
Pwulyh uywwnwlyp b gnpdniubinipjw 2ppwuwlubpp

Cwdwdwju Pwuyph Ywunuwnpnigjwu 1.4 Ytwh, Pwulu hpwyniup niuh hpwwuwgub] pwulywihu
gnpontubingeniu b ppuwtuwlwu gnpdwnunyeniuubin <& Ybunpnuwlwu pwulyh Ynndhg wnpjwsd
lhgbughwjhtu hwdwwwwnwuluwu:

Pwulp Ywnwjwpdiwu dwpdhuubph ppwymupubpp b Wwpuwlwunyeniuubph hwdwnnn
ujuwpwghpp (Ywuntwnpnipjwu Pwdhu 10)

Pwdubwnbpbph punhwunip dnnnyp

3ntuhpwuyh fungnp pwdubtinbipu £ $nybiph <ninhug Lhdhptin» Cuytipnie)niup (92.5%):

PFwuyph Ywunuwnpwlwu Yuwwhwwip 2016@. hnwujwnpp 31-h npniejwdp Yugdnd | 14,167,947,100
(mwutsnpu dphjhwpn dGYy hwpnip Jwpunwtuine dhihnu hup hwpnyp pwnwuntujng hwqup day
hwpjnip) << npwd, npp UGpwnnd £ nbnwpwstujwd 109,669,471 (dtYy hwpinip hup dhihnu ybg
hwpnip - Jwpeuntuhup  hwqwp  snpu hwpnyp jJnpwtwunwudby)  undnpwwtu  pwdubnndu,
Jnipwpwugnipp 100 (dGY hwpynip) << npwd wujwuwywu wpdtipny b 32,010,000 (GpGuntubpynt
dhipnu wiwup hwqup) hwn wpnnuyw| pwdubinndu’ jnipwpwugnipp 100 (WGY hwpynp) << npwid
wujwuwlwu wndbipny: Pwuyh Ywunuwnpwlwu Yuwhwwip wpnwhwjnywsd £ << npudny:
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2015p. dwpwnh 12-h Pwuyh pwdubnbiptph punhwunyp dnnngh npnpdwdp inbinh niubigwy Pwuyp
pwdutimndubiph pwdwunwd, nph wpryniupnwd dGY unynpwwu pwdubinndutiph W dGY wpunnujw
pwdubiinnndup wujwuwlwu wpdtipp nwpdwy 100 (JGY hwnyntp) << npwd:

Fwuyph pwpdpwgnyu Ywnwywpdwu dwpdpup Pwuyh Pwdubinbptph punhwunyp dnnndu L:
Cunhwunip dnnnyhtu Ywpnn Gu dwutwyglp Pwuyh unynpwlwu pwdubinndubiph ubthwlywuwunbin
hwunhuwgnn pwdubwnbiptpp, tunphpnh  wunwdubpp, Ywpsnipjwt  wjuwgwh-Snpdwnhn
wuoptiup, Ubppht  wninphnph  unnpwpwdwudwt  nGlwdwpp, wpnwpht  wninhnnpp W
LYGUunpnuwlwu pwulh ubiplywjwgnighsp:

PFwuyph Pwdubimbptph punhwunip  dnnnyh  ppwywunipjwu  opowuwlubip  pungpynud  Gu
nwquwywpwlwu  vpwuwynieyntt niubignn wjuwyhup  hwpgbip,  phuswhuhp  Gu Pwuyp
Ywunuwnpnejwtu W npw  thnthnfunieiniutubph  hwunwwnnwp, Pwuyh YEpwywuqdwybpwynedp,
Suoptiutbiph funphpnh puwnpnyeiniup, wwpblwu $puwtuwlwu hwodbindnieyniuubph, win pYnd’
GYwdnunubiph dwuht hwoybinynipjwu hwuwmwwnnudp, swhwpwdhuutiph Jéwpdwu dwuht npnadwt
punniunwip W npwug swihh hwunwwnndp, pwdubnndubph wujwuwlywu wpdtiph wybjwgdwu
dwuwwwphny Ywd pwgnighs pwdubinndubph  wnbnwpwofudwt  dhongny  hwjnwpwpywsd
Ywunuwnpwlwu Yuwwhwnwih swihh wybjwgnidp:

Pwdubwnbpbph htppwlwu (mwptlwt) b wpmwhbppe dnnnubph gniiwpdwu Yupgp
Pwdubinbptiph wwpbywu Cunhwunip dnnnyp gndwpynid £ jnipwpwugnp phtwtvwlw imwpgw
wywpwhg hbunn ybg wdujw pupwgpn: Swpbywu punhwunyp dnnnyhg pwgh gnuwpynn
punhwunip dnnnyutipp hwdwpynid U wpwnwhbpp:

Pwdubtimbiptiph punhwuniyp dnnngh («dnnny») npnanwdubpp Ywpnn Gu punniuytp hbnwyw Ywpgny
pybwpynigjwu (hwpgdwu) dhongny wuglwgywsd dnnnyph dwdwuwl: Swpblwu dwnnyp sh Yupnn
wugwygyti| hbnwlw Ywpgny pytwpynigjwu (hwpgdwtu) dhongny:

dnnnyhtu dwutwygbnt hpwyniup niubu htinlbyw| wudhup.

unynpwlwtu  pwdubwindubph  ubhwlwuwwbp  hwunhuwgnn  pwdubnbpbpp’  phpbug
wwwlwunn  unynpwlwt  pwdubinndubph  pwuwypt L wujwuwlwu  wpdbiphu
hwdwwwuwnwuluwtu dwjubiph pwuwyny.

—  Yuwunuwnpnyejwdp twuwwnbujwsd nbypbpnd’ wpnnuyw pwdubnndubph ubhwlwuwnbnp
hwunhuwgnn pwdubwbpbpp' hpbug wWwwnlwunn wpnnUyw) pwdubnndubph pwuwyhu bW
wujwuwlwu wpdtipht hwdwwwwnwufuwu dwjubph pwuwyny.

— hunphpnh U Ywpsnipjwu wunwdubpp' junphpnwygwlwu dwjuh hpwyniupny.
—  Ubppht wniphunp unnpuwpwdwudwu wunwdubpp' npwbu nhunnpn.
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—  Upwwpht wninhnu ppwlywuwgunn wudp' npybiu nhwnnpn (Gt upw Ggpwlwgnieniut
wnlw £ gnwdwpynn dnnnyh ujnietipnud).

—  Ybuwnpnuwywu pwuyh ubpywywgnighsp' npwbiu nhunnpn.

—  Pwuyh nwpwdpwihtu unnpwpwdwunwubph nGlwywpubpp’ npwbu nhunpn.

- Pwuyh wy woluwwnwyhgutip® hptiug Ynndhg dnnnyh opwlwpgnud pungpyywsd hwnpgbipp
gtynigbiint hwdwn.

— dnnnyh opwlwpgnud pungpywd npnawyh hwpgbiph  YGpwpbpw] dwutwghunwlwu
ghunbijhpubph mhpwwbivnnn wudhup:

funphnipnp npnand | Yujwgund dnnnyh wugywugdwu wduwpyh U opwlwpgh, Swunigdwu
pupwgwlwngh, dnnndh  opwlwpgnud  pungpldws  hwpgtiph  Ybpwpbpw - pwdutinbpiphu
wnpwdwnpynn unyebiph b nbinGynieyniuutiph gnigwyh ybipwptipjwi:
Upwnwhbpe dnnndubpp gnudwpdnd Gu funphpnh npnpdwdp’ ubhwlwt  bwjuwdbnuniyejudp:
Upwnwhbpp dnnndutipp Ywpnn Gu gndwpdb)p bwb dwpsnipjwi, dwpsnygjwu  bwfuwgquwh-
Qnpoéwnhp wnuopbuh, wpwwpht wninhnt hpwlwuwgunn wudh Ywd wwhwuop ubpyuwjwgubnt
npniejwdp Pwulh dwjup hpwyniup nynn unynpwywu pwdubinndubph wnuduqu 10 wmnynupu
wnhpwwbwunnn pwdubinhpng wwhwugny:
dnnnyh wugluwgdwtu Jwuphu pwdubnbpbpht dwunigynid | opbupny uwhdwudwsé dwdlybinubpnid’
wwwyhpywd twdwly ninwpybine Yud wndbnu hwudubint Ywd EGYwnpnuwiht thnuinh hwugting
dwunignd niqwpytiint  dhongny: dnnnyh dwuht Yuwpnn L Swunigyt] uwl  punbpubnnwd
hpwwwpwlwjhu hwjnwpwnpnipintt nbnwnpbiint dhongny:

Snipwpwugnip  wbuwlyh  pwdubwnndubpph  ubthwlwuwwbpph  ppwyniupubpp L
wwpunwlwunipyniuubpp

«Pwdubinhpwlwu puybpnieniuutiph dwuhtu» << opbiuph W Pwuyh “Ywunuwnpnipjwt hwdwdwu,
unynpwwu pwdubinndubph ubithwwuwwnbp pwdubnbpu hpwyniup niup.

wudwdp Ywd ubipyujwgnigsh dhongny dwutwlglb) dnnndpt’ Jbpohupu hpwywuntgjwup
wwwnwunn pninp hwpgbph tywwdwdp dwjuh hpwyniupny.

- wudwdp Ywd ubpluwjwgnigsh dhongny dwutwygh) Pwuyh Yunwywpdwup.

— unwuw| 2whnypwpwdhuutip Pwuyh gnpdniutinyentuhg wnwowgwd 2whnyehg.

— wnwouwhtppniejwu Ywpgny &tnp pbtpt; Pwulyh Ynndhg pnnwuplyynn b nbnwpwstuynn
pwdutinndubinp, tipt OpGupny w)| YEpw sh uwhdwuyws.
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Ywunuwnpnypjwdp uwhdwuywd Ywpgny dwunpwuw| Pwuyh hwoytyonht, htwtuwlywu
U hwpluwjht hwaybGuinynipniuubippu.

dnnnyh dwdwuwl ubplwjwgub] wnwownyniejniuttn.
Pwuyp (ndwpdwu nbiwypnd unwuw) Pwuyh gnyph (dhongutiph) hptiu hwuwubhp dwup.

ownwnb] Ywd wy dund Gppnpn wudwug thnjuwugbi| hp ubthwlwunyentup hwunhuwgnn
pwdutinndubipp.

hpwywuwgub| Ywunuwnpniejwdp hptu Yyepwwywhywsd wy hpwyniupubp:

«Pwdubinhpwlwu puybpnigyniuubiph dwuhtu» << optiuph W Pwuyh “Ywunuwnpnigjwu hwdwdw)u,
wpunnujw| pwdubinndubiph ubthwlwuwwnbp pwdubinmbpu hpwyniup nwuh.

wudwdp Ywd ubipyujwgnigsh dhongny dwutwlygl) dnnndpt’ dbpohupu hpwywuntgjwp

wwuwlwunn pninp hwpgbiph uwwndwdp dwjuh hpwyniupny' Gupwpyytiny opbuunpniejwdp
U Pwuyh ywunuwnpnijwdp uwhdwuywsd uwhdwuwhwynwdubphu.

unwuw] lnwpblywu gwhwpwdhu dnnnyh Ynndhg npnaywéd Yupgny W swihny.
wudwdp Ywd ubipyujwgnigsh dhongny dwutiwlygtii Cunhwunip dnnnyhu.

unwuw| «Pwulbph L pwulwihtu gnpéniutingewu Jwuhuti <K optiuph 43-pn hnnywdny
Uwhiwwnbuwd gwulwgwd nbinGlwunynie)nil.

Fwulyp |ndwpdwt nbwpnwd duwgnpnwihtu gnyphg unwuw] hpbu hwuwubihp gndwpp.

ownwntb] Ywd wy dund Gppnpn wudwug thnjuwugb| hp ubthwlwunyeniup hwunhuwgnn
pwdutinndubipp.

hpwlywuwgub) Ywunuwnpniejwdp hpbu yipwwwhywsd wy) hpwyniupubip:

Fwulyh pninp pwdubinbiptipp ywpunwynp Gu.

pwdutimndubph  prqupydwt npnpdwdp  uwhdwuywd dwdybnubpnd |phy  Yéwpbp hp
pwdutinndubiph wndbpp.

dnuwwh  duw]  Pwulh gnpdniubingjwu  Ybpwpbpjw;  qunuuhp  hwunhuwgnn
wbnGynieyniuutiph hpwwwpwynhg  Ywd wy Ybpw wy wudwug npwup hwjnup
nwndaubnig.

Gupwnyytb) optuph, w) hpwywlwu wywmbph b Pwulyh Ywunuwnpnipjwiu wwhwugubiphu:

Pwdubimbptiph hpwyniuptbp ni Wwwpunwlwunyeyniuubpp Yupnn Gu thnthnfudt] dhwyu Pwuyh
dnnnyp Ynndhg “wunuwnpnipjwu dby hwdwwywwnwufuwt thnthnfunyeniuutp Yuwwwpbiing L

npwup << YP-nw gpwugtinig htiwnn:
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Cwdwdwju «Updbenetph 2ntwjh dwuhu» <L opbuph <nnywd 154-h, jnipwpwgnip wud, npu
ninnwyphnptt - wd  wuninnuyhnpbt, wudwdp Hwd hnpujuwywygwsd wudwug dhongny
puybipnieniunid dtinp £ pbpnd  wjuwhuph  Jdwutwygnigintu, npp wpryniupnd  puybpniejwu
Yuunuwnpwlwt Yuwhwwnd upw' dwjuh hpwyniup nynn dwutuwlgnyeiniup Ywuqdnd 5, 10, 20,
50 Ywd 75 b wybh wmnynu, wwpwwynp £ wyn dwuphtu wudhowwbu, uwlwju 4 woluw- wnwupwihu
opdwuhg ny nu, wnbntlwgub] pnnupynnpu b YEunpnuwlywu pwuypt' YEUnpNuwlwu pwuyh
uwhdwuwd duny b Yupgny:

tunphnipnp

Fwuyh Funphnipnt hpwlwuwgunw £ Pwuyh gnpdniutinigyuu punhwunp nGlwywpnuip optupny
funphpnpht  bpwwwhdwsd  hpwywuniejwu  oppwuwlyubipnd:  2014p.  hnlyunbdptiphg funphpnh
Ywqgunw thnihnfunigyntuutip wbinh s6u niubgl): funphpnh wunwdubpp hnfuywwwygywd wudphup
s6U hwunhuwunud:

L opbitunpnigwdp pwuytiph hwdwp wulwfu wnuoptuubip niubuwint ywhwuye sh uwhdwuyniy:

funphpnh wunwdubpu punpynd Bu Pwulyp wwpblwu punhwunp dnnndp dwdwuwl' ubpyuw

gwunuynn dwutwyhgubiph Ynndhg: Cunhwunip dnnnyh Ynndhg npnoynd £ Funphpnp wunwdp
wwownnuwywpniejwu dwdytnp, npp sh Ywpnn dGYy tnwpng wwwu |hub:

funphpnh hpwywunyejwut Gu Wwwnwunwd hwnlyw) hwpgtipp.

— Pwuyph gnpéniubnuguu  hpduwlwu  nipnnggniuubph npnonid, wyn ey’ Pwyh
htinwulwpwjhu qupgugdwu dpwagph hwuunwwnnid.

—  Pwuyp wwptlwu b wpwnwhbipe dnnnutiph gnwwpnud, dnnnyh opwywngh hwunwwnnid,
dnnnyh gnwwpdwtu b wuglugdwu htin juwdwsd Ywgdwybpwswlwl wotuwwnmwupubiph
hpwywuwgdwu wwwhnyntd.

- Pwuyh gnpdwnhp dwpduh  wunwdubph  Upwuwynwi, Upwug [hwgnpnienutbiph
qunwdwdybwn nwnwpbignud b Jupdwunpnigjwt wwjdwuubph hwunwwnntd.

—  Pwuynud ubipphtu huynnnipjwt unnwunwpwunutiph uwhdwuntd.

—  Pwulyp ubippht wninhnp unnpwpwdwudwtu dLwynpnwd, Upw nwpbwu woluwnwupw)hu
opwaph  hwuwwwnud,  ubippht  wniphnnpubph  jhwgnpnyeniuutph Junwdwdybn
nwnwnbtignd b Jupdwwunpnipjwt wywjdwuubiph hwuwnwwntd.

- Pwuyp mwpblwu dwiuubiph twjuwhwyh b uwmwpnnuwuh hwunwwnned.

- Pwuyp Jwpswlywqdwybpwwlwu unnigwdph b hwunhpwgniguyh hwunmwwnnid.
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- Pwulp Ywunuwnpwlwu hhduwnpwdh swihph wybjwugnd, Geb Ywunuwnpnigjudp Ywd
Cunhwuntp dnnnyh npnadwdp funphpnhtu udwu |hwanpnieiniu £ yGpwwwhyb).

— owhwpwdhuubph Ybwpdwt Jwuht  wnwownpynieniuubph  ubipyujwgnd  Cunhwunip
dnnnyhu, swhwpwdhuubph jnipwpwugnip Jéwpdwu nbwpnd' swhwpwdhuubp unwuwint
hpwyntup niubignn  Pwuyh  dJwutwyhgubph  gnigwyh  wwwpwuwnnw. gnigwyh  dbg
pungpyynud U wyt dwutuwyhgubipp, npnup JdwutwYyhgubph gnigwlyh wwunpwuwndwu

wduwpyh npnipjwdp toqwsd Gu Pwulyh gpwugwdwumjwund b nwbu Pwuyh nwpbywu
Cunhwunip dnnnyhtu dwutiwygtiint hpwyntup.

- Pwuyh wwpblwu Ihuwtvwlwu hwoybindnigniuubph twutwywu  hwunwnnd b
ubpywjwgnud Cunhwunip dnnnyhu.

— Pwulp wpwwpht wninhnt hpwlwuwgunn wudh ubGpywjwgnd Cunhwunip dnnnyp
hwuwnwwndwup.

- Pwuyh wpunwpht wninhintu hpwwiuwgunn wudh Jupdwwnpnigjwt swthh npnntd.

- Pwuynud wuglwgywsé wninhnp Ywd wj unngndubph wpryniupnd - pwgwhwjnywd
ptipnyeniutbph Yybpwgdwut ninnywd dhongwnnidubtiph dGnuwnpyned.

— Opbuph hwdwdwju Pwuyph Ynndhg Ihuwtuwlywu gnpdwnunieiniuubph hpwlwiuwgdwu
Ywpgp npnonn Ywunuwlwpgbiph punniundd.

— Pwuyp L vpw wulwju Ywnngwdpwihu unnpwpwdwundubiph Ywunuwnpnieniuubipp
hwuwmwuwnnud, upwug dhole gnpdwnnypubinh pwafuntd.

- Pwuyph wwpwwwndubph b w) wpdbenebph  wbnwpwfudwt  Jwuhtu  npnpnwiubipp
punntuntd.

- Pwuyph wwhnuwnwjht b wy| hhduwnpwdubph ogunwgnpdntd.
—  Pwuyp dwutuwdjnintiph, ubpywjwgnigsnipiniuiph W gpwubitjwyutiph untindnud.

- Pwuyp hwrqwwwhwlwu hwrjwndwt pwnwpwlwuniyejwu, wjuhupt' hwoquwwwhwywu
hwoqwndwu U $puwtuwlwu hwodbinynypiwu  Jwpdwu  ulgpniupubiph,  hhdpbiph,
dhongubiph, Ywunuubiph, dubiph W pupwgwlwnpgbinh uwhdwuntd.

— opbupny uwhdwuywd wy| hwpgbipny npnonudubiph punnwuncy:

Jdbipp upqwé hwpgbipp tupwyw Gu Pwuyh runphpnh pwgwnhy hpwywunyejuup b sGu Yupnn
(ntddwu hwdwp thnfuwugytip Pwuyh wy Yunwywpdwu dwpdhutbph Ywd wy Ynndh, pwgh optiupny
uwhdwuywé nbwptiphg:

131



Unujwqu wwpht dGYy wugqwd tunphnipnp Uhunp dwdwuwly pluwpynd £ wninhnnpuwywu
hwoytunynipniup (Lwdwy nGYwywpnipjwup), huswbu twl putwpynd U, wuhpwdbannyejwu
nbwpnid, yGpwuwinud £ Pwuyh gnpdniubinigjut hhduwlwu ninnniegyntuutipp, nwqdwywpnig)niun,
YwunuwYwpgbipp b wy unpdwnhywiht thwunwenetipp:

Unujwqu Gnwdujwyp d6Y wugqwd funphnipnp ptuwpynud £ Leppht wninhinp unnpupwdwudwu,
gnpdwnhp wuopbup (wnuophuniypywt) L gfuwynp hwodwwwhh hwoytngnigyniuubpp’ Pwuyp
Ynndhg uwhdwuywsd duny b pupwgwywpgny:

tunphpnh tpuwnbpp

Pwulh hunphpnh Upunbpp gnwpynd Gu wnudwqu Gpyne wdhup JdGY wuqwd: Uhuwh
gnidwpdwu b wugwugdwtu Jupgp npnaynud £ Pwuyph Ywunuwnpnigjwdp:  funphnipnp Yupnn
npnanudubip punnwut]p wjuwhuh hunnud, npp dwdwuwy Uhuwnh pninp dwutwyhgubipp Ywpnn Gu
dhdjwug htwn hwnnpnwygyb) hbnwfununy, dhgnuw| Ywd wy hwnnpnuygnyejwu dhongubpny’
hpwlwu dwdwuwyh ntdhdnid:

funphpnh Uhuwnh pynpnuwdp npnaynid £ Pwulh Ywunuwnpnigjwdp, U sh Yupnn wwlwu |hub
funphpnh wunwdubiph punhwunyp pYh YGuhg: funphpnh npnanudubipu punniuynd Gu uhunpu
ubpyw gwnuynn Funphpnh wunwdubiph dwjutiph dEdwdwuunyejwdp, pwuh nbn dwjutiph wytih Jté
pwuwyniejniu  sh - wfuwwnbuynd  Cunhwunip  dnnndh  Ynndhg  hwuwnwwnwsd  Funphpnh
Ywunuwlwpgny: tunphpnh jnipwpwignip wunwd nwh day dwju: Qwiuh b pYbwpynypjwu
hpwyntuph (hwagnpnudp wy wudh (wn eYnd' Funphpnh wyp wunwdh) wpgbyws £ W ppwdwlwu nd
sniup:  Quwjubph  hwyjwuwpnejwu  nbwpnd  funphpnh  bwfuwgwhh  &dwjup npnohs £, beb
Ywunuwnpnijwdp wj| pwi sh bwluwnbujwd:

tunphpnhtu Yhg gnpénn hwuduwdnnnyubp
Unwpwh b nhuybpp hwuduwdnnny' htnlyw| Yuqiny:

Lwfuwqwh Funphpnh wunwd
wunwd funphpnh twjuwgwh
wunwd Funphpnh wunwd
nhwnpn Lbippht wninhwinh nuoptu

pwpuntwp Upuwwnwywqup nGywydwp
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Lwuduwdnnnyh fuunhpt £ wowlygli Pwulyh tunphpnht Yuwwpbine ppbu  yGpwwywhywsd
Ynpwnpwwhy Yuwnwjwpdwu b dbpwhuydwt gnpdwnnyep, npp Yuwwywsd £ wpunwphtu b ubipphu
wninhwnh, ubpphtu yGpwhuynnnigjwu Ywnnigqwoéph W nhuytiph Yuwnwywpdwu hwdwlwpgbiph,
opGuunpnipjwu U ubppht ppwywywu wlwbph wwhwugubiph wwhwwudwu hbtiwn: Lhunbpu
wuglwgynw U wnujwql wnwphtu Gpyne wuqwd, npnug dwdwuwly puuwpyynd Gu ubpphu L
wpwnwpht  wniphinh - wpryniuptbpng pwgwhwjnjwsd  fuwfunnwiubph  Jbpwgdwutu  ninnwé
dhongwnnidubip, nuniduwuhpynid U ybpwsbwytpwyyws quplbpp W wyu:

LEpnpnudwihtu hwuduwdnnny
Lwuduwdnnnyp gnpdnwd  funphpnhtu Yhg' hbnlyw| Yugdny.

Lwfuwqwh fFunphpnh wunwd
wunwdy Funphpnh twiuwgqwh
wunwd fFunphpnh wunwd
pwpuntwp Pwuyh woluwwmwywqdh nGYwydwp

Ltpnpnwwiht hwuduwdnnnu  ppwlwuwgunwd £ Pwuyph wwhnwwntbph, ubpnpnudubpp
Ywnwywpdwu YGpwpbpw| npnanwdubiph punniudwt b npwug Yuwunwpdwt  4bpwhuynnnigjut
gnpdwnnyprutn, huswbu twl ubpnpnwwihu gnpéniubinyEjwu pupwghy Ynnpnhuwgdwut wnusynn
fuunhputiph b $htwtvwlwu ybpndnieiniuutiph puuwpyned:

NMupquwwpnuiubpp hwuduwdnnny
Lwuduwdnnnyp gnpdnwd  funphpnhu Yhg' hbnlyw| Yugdny.

Lwfuwqwh Funphpnh wunwd
wunwd funphpnh twjuwgwh
wunwd Funphpnh wunwd
nhwnpn Lbpphu wninhwih inuoptu

pwpuntwp Upuwwnwywqup nGywydwp

Lwuduwdnnnyh gnpdwnnypubtipu Gu.

- Pwuyp Yunpwiht pwnupwlwunigjwu Yuwwnwpbijwagnpdnid.
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- Ywnpwhtu  pwnwpwlwunypjwu  Jbpwpbpw;  Funphpnht o wnwownynieniuutinh
ubpYwjwgny.

- Pwuyh ntlwywp wuduwlywqgih dninhjwghnt b wwpglwwnpdwt hwdwwpgh dawyntd

Jdwpsnipjwup Yhg gnpénn hwuduwdnnnyubp

Jwpsnipjwup  Ypg  gnpdnn  hwuduwdnnnjubpu  Bu' Uwlwqubph,  Uywpdubph L
Muwpwuwynpnipntuutiph hwuduwdnnnyp, Uwutwédninwihu gwugh Yunwywpdwu hwuduwdnnnyp,
Ppqutiup  quwhwwdwu hwuduwdnnnyp, Uuunwugnigjwt hwuduwdnnnyp, Snypwagpdwl,
gunuutiph b onwpnudutiph hwuduwdnnnyp, Uuduwlwqdh guwhwwndwu hwuduwdnnnyp:

Uywnhdubpp L  Muwuhydubph Yuwnwyjwpdwu L Uwlywquwjht hwuduwdnnnygh
gnpéntubinyeyniup/gnpéwnnypubpp

Lwusuwdnnnyh gnpdniubinyejwt twwwnwyu £

- wywhyubpp L wwupdubph Ywnwlwpnwip, npwug Ybpnwdngeniup b Yunnigwodph
wpryntuwybtinnigjwu dnuhwnnppugp,

— Pwuyh ppwgybipnigjut  wywhwusubiph pwywpwpdwt  wnpjnipubipt Nt oguwgnpddwu
ninhubipp,

- Pwuyh wwpuwynpnigyniuutiph bW wynpdubph gwulwih Ywd vywunwlwihtu Yunnigwdpp
U dwdybwnwjunigjwu uwhdwuubipp,

-  hpwgytifh dhongubiph wnweuwjht  wnpnipubiph uywndwu nbwpnd  wjpunpwupwhu
wnpjnipubiph puinpniejwu swthwuhoubpp, npwug hwjpwjedwu ninhubinp,

— wywhdubpp b wwuhyubpph  Ywnwjwpdwu hbGn  Yuwwywd ubippht  (hdhnubph L
unpdwwunhyubiph wwhwwudwu bywwndwdp huynnnieiniup,

— wnnynuwjht dwpdwjh twywwnmwwihu dJwlywpnwyn.

— dwuwnigynn dwnwjniejniutbiph uwlwgubph wbuwyubph, uwlwqubph W npnypwswihbph
uwhdwudwt U ybpwuwydwu uygpniuptbiph uwhdwunwdp, npwup gnpdnnniejwu dbo nubnt
Ytpwpbipjw; Ywpsnigjwup b flunphpnhtu wnwownynieniuutiph ubipluwjwgnidp: Uwywaqubiph
ybpwpbpw] wnwownpynipniuutip  Ywwnwpbijhu <wuduwdnnnyp wbwp L hwyyh wnup
Swnwjnyeniuubiph  hupuwndtipp, uwlwaqubipp wbwp Lt dwélybu Swnwynieiniuubiph
dwuwnigdwu htiwn Yuwywsd dwiuubipp b wwywhnybu npnawyp GYwdnun: Pwuyh funphpnh
Ynndhg hwunwwnywsd uvwlwqubiphg stinnwtbpp wuhwwwlwu hwéwfunpnubph hwdwp
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Gupwyw Gu pluwpydwu <Lwtdtwdnnnynw, W jnipwpwuginip  hwéwfunpnh  hwdwp,
hwdwdwju Cwuduwdnnnyh npnadwu, Yupynd Gu hwdwwwwnwufuwu hwdwdwjuwagnbin:

Phqubup quwhwwndwt hwuduwdnnnyh gnpéniubinyeyniup/gnpéwnnypubpp

Lwusuwdnnnyh gnpdniubinyejwt twwwnwyu £

- Pwuyh wywuwihu gnigwuhoutiph W pjnwbih Yuwnwpnnuywuubiph puuwnpynd,

- Phqutup qwupgqwgdwu U pphqubu gnpdpupwgh  pwpbwddwu  Uwywwnwyny
wnwownynyeniuubiph b hwuduwpwpnieniuutph dawyned,

—  Pwuyh dwuuwbjninbph wpryniuwybn wouwwnmwupht wowygnd' ninnywd npwywu
Phuwtuwlywu wpryniupubiph unmwgdwup® qnignpnbin qupqugdwu nhuwdhlwih L
hwéwfunpnubiph uywuwpydwu npwyh pwpdpwgdwdp:

- Pwuyph dwuuwgnintiph  phuwtuwmntnbuwlwu  gnpdniubingejwtu  wwppbpwywu
dbipndniejwu hpwlwuwgnid:

— Uwutwéninwiht gwugh dhtwtuwmnunbuwywtu  wwuwynpdwt  gnpdpupwgh
wowlgnwd,  wwuwhu  gnigwuppubph  Ywuwpdwt  huynd,  huwtuwywu
wpryniupubiph wwppbpwlywu wdthnthned:

— Qwuduwdnnnyh  hwuduwpwpwlwuubph  Yuwwwpnnuwuubph  huynnnigjut
hpwywuwgnd:

SS b wmbntljuwnjwlw wujwnwugnipjut hwuduwdnnnyh gnpéniubinipyniup/qnpdwnnypubtpp

<wuduwdnnnyh gnpdniubinipjuu uywwnwyu £

SUY4L wpnynibwybunnypjwt pwpdpwgnidp,
SUYUL-hu wnusynn gwuywgwd thnthnfunigjwu putwnpynedp,

Fwuyph  wudunwugngywt  wwwhnydwtu  nnpund - hpwywuwgynn  gnpdniubinyejwu
Ynnpnhuwgnudp, wuywnwugnipjwu ninpwhtu YbGpwpbpdnn hpwjwywu wynbph punniudwu
ghpdpupwgl wnwyb] wpryntuwybin nwnpdub)p,

wuywnwugnipjwu, ubpphtu ntdhdh ywhwwunyejwu wj| hwpgtp,
Fwulyp SS U wmbntlwwnjwlywu wuywnwugniejwu wwwhnydwu gnpdpupwgh Yuwqdwybpwnedp,

SS U wnbntywwnjwywu wuwnwugnyjwu pwnwpwlwunyepjwu ytipinwdnieniu bW hwuwnwwnnd,
punhwunip wpunwwunyeniuubiph pwatuntd,
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SS b nbinGywunywywu ntunipuubiph hhduwlwu nhuybiph putwnpyned,

SS b wbnGlwunjwlwu wudunwugniejwu wwwhnydwul ninnywé hphduwlwu dninbignwiubiph
hwuwnwwnud:

SS U wbnbGlwwnjwlywu wuwnwugniypjwu nnpunubipht wnusynn hwpgbph puuwpynd W
npnanwiubipnh punniunid,

SS b wbnGlwwnjwlywu wuywnmwugnyejwu ninpunutiph fuunhpubph dhongwnniudubiph dpwgptiph
hwuwnwwnud, SS twiuwgdtph Yuwunwpdwt dwdwuwlwgnygbiph uwhdwujwé dwdybnubipnid
Ywwnwnpnid:

Qnypwgpdwl, qunudubpp L omwpnudubkpp hwuduwdnnnyh
gnpéntubinyeyniup/gnpéwnnypubpp

Lwuduwdnnnyph putwpydwup Ywpnn Gu  ubpyuwywgybp hbnlyw; hwpgbiph  Ybpwpbipjwg
wnwownynyentuubin.

Cwunwwnywd  Swfuubph  uwjuwhwoyh  thnihnfuneyniuutp’ wdublwu,  GBnwdujwyw)hu,
Yhuwdjwywiht ywuwynpdwu thnthnfunyeyniuubip,

Lwhuwwnbiujwd dwiuuwihtu hnnjwdutiph thnthnfunyeiniuttin,

Lwluwwnbujwd dwiuuwhtu hnnwdubipnid gnwdwpubiph thnthnfunigyniuutp,

Opwgnpbiph ginhinfuntgyniu’ win pYnd stwfuwwnbuywsd dpwagpbiph ubpwnndd,

unyu Ywnpgny suwfuwwnbiuwd wy| hwpgtip:

Uuduwlwqip quwhwndwt hwuduwdnnnygh gnpéniubinyejniup/gnpdéwnnypubtpp

— Pwulp wnwpwdpwhu b Ywnngwdpwihtu unnpwpwdwunwdubph W woluwwnwyhgubipp
Ynnuhg Ywuwwpynn woluwwmwupubph pupwghy quwhwwnnd’ hwdwdwiu Juunwpdwsd b
funphpnh Ynndhg hwunwnywsd wjwuwihu gnigwuhgutiph, huswybu twl Pwuyh funphpnh
Yynndhg hwuwnwwnywsd fupwiunudwu hwdwywpgbiph,

- Pwuyp w2fuwwmwyhgubipp ghwbihpubiph W uinnpwpwdwunwiubph htiwn
hwdwgnpdwygnipjwu wpryniuwybnniejuu guwhwwnnd,

- woluwwnmwupwihu ytdtph b Ynudphynubiph niunwduwuppnieiniu b nwénid,

- wwounnuwlwu hGwwpuunienibubph  wprynwupubiph, pnnnpubiph, pwguwunpnie)niuutiph,
Lwuduwdnnnyh hpwywuntpjwu opowtwyubpnd wy hwpgbph b nbiwptiph nunwuwuhpntd,

- Pwulp wotuwwnwyhgubipht ywunwuluwuwwnynipjwu Gppwpybine ytpwpbipjw; hwpgbipp
putwpynid b npnonudubiph punniuntd,
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Pwulh wotuwwnwyhgubippu fupwfunubnt ybipwptpjwg hwpgbiph putwpynd W npnanwdutinh
punniundd,

Ugfuwwnnnh Ynndhg gpuntigpwé wwounnuht hwdwwwinwufuwunyejwu guwhwunntd,
Uusuwlwquh quwhwwdwu gnpdnn Yupgh fuwfunnwdubp wpdwuwgpbine nbwypnud* Pwuyp
Jdwpsniejwup nbintwgnd,

hwuduwdnnnyh hwudbwpwpwlwuubph Juuwpnnuywuubph tyuwndwdp  huynnnigjuu
hpwywuwgnd:

Jdwpluwyhtu Yndhwnbkh gnpéniubinipyniup/gnpdwnnypubpp

Fwuyh JuwpYwiht pwnwpwywunipjwu hpwlwuwgnd b qupgugntd.
Pwuywhu nhuytiph Ywnwywpned.

bp  ppwdwunigjwtu  opowuwlubipnid  Pwulph  Jwplwynpdwu  pupwgwlywpgbiph
wpryntuwybinn nt wpwag Yugqdwybpwnud b Yhpwnnid:

MNMwhnwwubpph junwyjwpdwu hwuduwdnnny
<wéuwdnnnyh hhduwywu fjuunhpubpu Gu'

<L Ybunpnuwywu pwuyh funphpnh  <<Cwjwuwnwup <wupwwbinnejwt  nwpwdpnid
gnpénn pwuybipph Jwpytiph nu nGphnnpwywt ywpunptph nwuwlywpgdwu b htwpwynp
Ynpnwuwnubiph wwhnwwubiph dbwynpdwtu Yuwpght hwywunyentt wnmwint dwuhtu>> npnadwu
hwdwdwju huyynn nwuwlwpgwd Juplbph wwjdwuubpp dbpwuwnwdp bW unwunwpun
nuwup pbipbp,

<L Ybunpnuwywu  pwuyh funphpnh  <<Cwjwuwnwup  <wupwwbinnejwt  nmwpwdpnid
gnpénn pwuytipph Jwpytiph nu nGphnnpwywu ywpwunptph nwuwlywpgdwu b htwpwynp
Ynpnwunubiph wwhnwwnubiph duwynpdwtu Yupght hwywunyentt tnwint dwuhtu>> npnadwt
hwdwéwju ny unwunwpn b Ywulwsdtih nwuwlwpgwsd Jwplybph wnnnowgdwu
Uywwnwyny npwug ywydwuubph ybipwuwinudp W unwunwpun nwup pbpt)p:

Cwhnipwpwduwihtu pwnuwpwlwunipyniu

Pwulyp Ywpnn b hwjwnwpwpbp W Jéwpbp tnwdujwyuihu, Yhuwdjulwihtu (wyunthbn' dhowulyjwy)
wmwnblwu 2whnipwpwdhuubp:

Fwulp Ywpnn £ php undnpwlwt pwdubinndubiph pwdubnbptphtu npnawyh dwdwuwywopowuntd
owhnipwpwdhuubp Yéwptp Pwulyh GYwdwnh dhush 40%-h swihny: Pwulh funphnipnp Yud
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Pwdubimbptiph  punhwunyp  dnnndp Ywpnn  Gu wwppbp  gndwpubp hwodupyb)
hwdwwwuwunwuluwuwpbp dhowulyjw| b nmwpblwu swhnipwpwdhutbph hwdwn:

Uhowuljw| 2whnipwpwduh gndwpp sh Ywpnn gbipwqwugl] bwjunpn $puwtuwlwt tnwpguw
Jéwpywsd WHwd hwogwnjwsd pwhnipwpwdhuutiph 50%, huswbu twl Jéwpdwu wywhh npnyejwudp
Fwulyh gnun 2whnyrh 40%:

Swpbwu owhnipwpwduh  swihp sh Yupnn wwlwu [hubp wpnbu Jéwpdwd  dhowuyjw
owhnipwpwdhuubiph gnidwnphg:

Grb wwptywu swhnipwpwdup swihp hwjwuwp b wpnbu Jéwpjwsd dhowulyjw) swhnipwpwdup
gnwwphu, www nwpbwu swhnipwpwdhuubip s6u yéwpynid:

Grt Cunhwuniyp dnnnyh npnadwdp nwpblwu swhnipwpwdhutbph swihp uwhdwuynd £ wpntu
Jéwnpqws dhowuljw| swhnipwpwdhuubiph swihhg wybih, wwyw wwpblwu swhnipwpwdhuutipp
Jéwnynw Gu uvwhdwujwd wwpblwu swhnipwpwdup W wndjw| wwpnd wpnbu  Jéwpdwsd
dhowuyjw| awhnipwpwdhuubtiph gnwwph twppbipnyejwdp:

Cwhnipwpwdhuutipp yéwpynid Gu Pwuyh gnin owhnyehg Yuwwnwpynn dwutwhnwubph hwayhu:
Pwdubwmbiptiph punhwunip dnnnyh npnpdwdp swhnipwpwdhuutpp Ywpnn Gu Jéwnpybp dhwju
wmwnpblwu hhdniupny: Cwhnipwpwdhuubipp yéwpynid Gu <L npudny:

Pwdubtinbiptiph  pwdubnndutiph nhdwg 2whnypwpwdhuutiph Jéwpnwubpp Pwulh Ynndhg stu
Gpwotuwynpynwi: Pwuyph Pwdubnbipph punhwunip dnnndp hpwyntup ntuh npnond Yujwgub)
pwdubtinnndubiph nhdwg 2whnipwpwdhuubp sybwnbint dwupu:

Swpbywu swhnipwpwdhuutph Jéwpdwu dwupht npnonwdu punniuynud £ Pwuyh Pwdubinbptph
punhwunip dnnnynud® Pwulyp funphpnh wnwowpynigywdp: Cunhwunip dnnnyp  uwhdwund §
wmwnpblwu swhnipwpwdhuutiph swihp, huswybiu bwl npwug Jéwpdwu Yuwpgt ne wywydwuubipp, npp
sh upnn (phub npnodwt punniwwdwtu wywhhg 30 opwuhg wybijh 2nuwn:

Pwulh wpunntjw| pwdubinndubpp

Fwuyph Ynndhg wpunyu| hwunwwnwgpywsd  pwdubnndubph  wbnwpwsfudwu  Yupgp,
wwjdwuubipp, yéwnynn owhnipwpwdhup b ndwpwiht wpdbpp hbinlywu Gu.

- wpwunujw] hwunwwnwgpywd pwdutimndutiph nhdwg yéwnpynn wnwpbljwu swhnigwpwdup
swihp hwodupyb] wwpbywu 5% wunynuwnpnypnd’ wjn pwdubnndubph wujwuwywu
wndbiph bywwndwdp.

- wpunuyw]  hwunwwnwgpywd  pwdubiwmndubph Jéwpdwt  dwdlybn uwhdwub)
nbnwpwofudwt wwhpg 1 wdujw pupwgpntd.
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wpwunujw| hwunwwmwgpywsd pwdubinndubiph nhdwg Jéwpnudp twjuwwnbiub] npwdwywu
dhongubtipny, wujwuwlwu wndtipny.

wpnnUjw| hwunwwnwagpywd pwdubinndubiph (ndwpwhu wpdtipp uwhdwub] wujwuwlywu
wndbtipht hwdwndtp.

Upwnnujw| hwunwwwgpwd pwdubnndutiph gény swhnipwpwdhuubpp Gupwlw &u
Jéwpdwu dhwju  pwulyph qgnun owhnyphg L /Ywd/ npw  hwrdphu  duwynpywd
hhduwnpwdubiphg.

Pwuyh wpwnnujw| pwdubinndubipp Gupwlw U Yhinfuwpydwu unynpwlywu pwdubinndubpp'
day  wpunUw)]  pwdubnndup  dbGY  unynpwlwiu  pwdubinndu  hwpwpbpwygniyejwdp:
Pnfuwpynudu ppwywuwgynid £ wpnnujw) pwdubinmndubiph ubithwwuwwnbpbph wwhwuony'
ny nw, pwu wjn wwhwuop Pwulhtu ubplywjwgubing htwnn Gpynt wdujw pupwgpnLy:
Pnjuwpydwt wwhwuy ubpywjwgubint dwdybnp sh uwhdwuwthwyynid: Pnfuwpynidu
hpwywuwgynd £ Pwuyh Ynndhg [pwgnighs unynpwwu pwdubinndubiph wnbnwpwotudwu
dwuwwwphny, nph wpryniupnd - wpnnujw  pwdubnndubpp  hnfjuwpphuynd  Gu - unyu
pwuwynipjwdp |pugnighs unynpwywu pwdubinndutinny.

Upwinujw| pwdubinndubph gény owhniypwpwdhup’ wdpnnonygjudp Yuwd dwuwdp, Gupwlw
sk Jéwpdwu, bpbt nw Yhwugbguh Pwulyh wnlwnbuwlwu unpdwwnhyubphg npuk deyh
fuwfundwup Ywd Pwuyh Shtwtuvwywu ypéwyh Juwnpwpwgdwup, pun npnud

w. Cwhnipwpwduh |pphy Ywd dwutwyh éwpndp Gupwlyw b Ynunwydwu b Jéwpdwu
htwnwaguwynud,

p. Pwuyh b wpnnujw| pwdutinhpng dhol npluk ppwywpwuwlywu thwuwmweneny sh upnn
Uwhuwwnbuyb) nput uwhdwuwdgwynd Pwulyh hwdwp swhnipwpwduh wdpnnowlwu Ywd
dwutwyph sydwpdwu nbwpnid, hdswybu twb npukt ppwwpwuwlwu thwuwnmweneny sh
Ywpnn  twjuwwbudbp  wnwhup uwhdwuwtwyndubp  bwfuwnbubine  ppwyniuph
wpwdwnpnd  wpnnjw - pwdubitnhpnop,  pwgwnniejwdp bt uwhdwuwthwyndp
ybpwpbpnd £ unynpwywu pwdubimndubiph qény swhnipwpwdhuubph Jéwpdwup: Cun
npnud,  undnpwlwtu  pwdubnndubpp  gény  owhnipwpwdhuubph  Jéwpdwt'  unyu
wwppbpnigjwdp  udjwd  uwhdwuwthwynwp  Ywpnn b dbpwpbptp  dhwju wju
dwdwlwwhwwnywdhu, nph pupwgpnd wdpnnonipjwdp  Ywd dwuwdp sh déwnyb
wnwunujw| pwdubinnuht hwuwubhp 2whniypwpwdhup:

Pwuyh Ywunuwnpnipniup Ywnbh £ dbinp pbinb).
EiGyunnuwihu nwppbpwyny’ hbnlyw) Yuwjpnd® www.unibank.am,

(Fnpwhu  wwppbpwyny (ywwébup)'  Pwulyp guwdwuwht  gpwubbyuynd b
dwutwdjninGpnid:
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<UuJdbL4UD 1.

2012, 2013 U 2014 pYwlywuubpp «3nuhpwuly» PPL-h wninhnnpuwlwu Ggpujwgnipjudp
hwunwwnjwé nmwptyw pputwtuvwlw hwrybnynipniuutpp b wuljwju wniphnnpulwu
Ggqpwlwgnipiniuutp, 2015p.-h 1-hu, 2-pn. 3-pn b 4-pn Enwduywlubph hpwwywpwyyws
$huwtuww hwagbwnynipniuubph ywwmbkuubpp:
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o Grant Thornton

dhGwluwljwl hwyyttnmympniGobp L
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31 njumbiptph 2012p.
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Qpuwiwlub vhongGtinh hnuptiph dwuhl hwyytunynipyni G
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3NFLhPULY thwl pwdltunhpwlwb pGykpnipnib
Sdhlwluwluwh hwaytwnynipyntGabp
2012p. nkywnbkdptph 31

Jwiwwuwpthwul phlwbGuwub
wpyniGpGtph dwuhbG hw)ytimynipni b

Swquwn 33 npwad

2012p. ntiyintidptiph  2011p. nbkywntiptph

31-h0 wjwpunywé

31-h0 wjwpunjwéd

Owlnp. wnwnpyw hwdwp inwnpyw hwdwnp
Snynuwjhb L Gowlwwnhy BYwdanunbbp 6 14,091,613 12,095,282
SnynuwjhG L Gdwlwunhw Swfuubip 6 (9,187,773) (6,598,394)
2nun nnynuwjhb GYwidnwnGtip 4,903,840 5,496,888
UndhuhnG L wy| ydwpbbph wnbupny GlwdninGtp 7 1,466,204 1,656,657
UndhuphnG L wy) ydwnbtph wnbupny dwfuubip 7 (279,599) (209,109)
2nuwn YndhuhnG b wy) Bywdnunbbip 1,186,605 1,447,548
2nLin wnlinpwiphb GYwdncn 8 1,504,930 1,667,001
Uj) GYwdnuinGtip 9 600,643 498,931
UywinhyGtph hGupwynp YnpnrunGtiph wpdtgpyow 10 (510,696) (1,854,916)
Swfuu
UGaGwywquh qény dwiuubip 11 (3,061,794) (2,557,262)
Ihdlwywh dhenglbph dwqwénipynch 20 (367,932) (312,442)
Ns Gjnpwlywlb wynhylbiph wdnpunhqughw 21 (42,710) (44,906)
Uj| 6wfuubip 12 (2,171,369) (2,016,053)
Gwhnyyp dhlsk hwpynd 2,041,517 2,324,789
Cwhnipwhwpyh qény dwfuu 13 (438,448) (518,258)
Swpqw whnyp 1,603,069 1,806,531
Uy hwiwwwpthwy $hlwbuwlyub wpnyntlp
3hdGwywh shonglbiph yipwqlwhwwnnid 460,307 -
Jdwdwnph hwdwp dwwngth GepnpnudGbp hpwywb (42,590) (176,249)
wndtiph thnthnfuncpyntlhg sywunwyywé gnin Yhwu
Jdwdwnph hwdwnp dwwnskih GepnpnudGbph hpwgniihg 155 -
$hh. wpnynelphG thnfuwbgywéd gnin Yauwu
U hwdwwwpthwy $hGwbuwywb wprynclGphh (98,046) 35,249
ybpwpbipnn pwnlwgnighs dwuh whnipwhwny
Swpyw wj| hwiwwwnthwy hlwbuwlub wpnynibp 319,826 (141,000)
hwpytiphg htiwnn
LOnwdbkGp vwpdw hwiwwwnthwl $hlwbuwlwh 1,922,895 1,665,531

wnmyntlp

8-hg 61 Lotipnid GhpYuwjwgdwo dwlnpugpnipjniGitpp uquinwd GG phGwGuwlu b

hw)ytnynmpmnGGtph punugnighs dwun:



3NFLhPULY thwl pwdltunhpwlwb pGykpnipnib 4
Sdhlwluwluwh hwaytwnynipyntGabp
2012p. nkywnbkdptph 31

dhlwluwju b yhdwlh dwuhl
hw)ytnynipnil

Swqup 33 npwd 2012p. nijunbidpiph  2011p. nblwnbupkph
Owlnp. 31-h npnipjwdp 31-h npnipjwiip
uusShdutr
Mpwiwlwb dhongltn L dGwgnpnltip 33 YGGunpnGwywb 14 24,584,447 16,228,746
pwayncd
Pwlywndtip vtwnwnltip 15 87,642 86,493
Muwhwbobtip wy $h0wluwlwb YwgdwybpwnipjniGbbph 16 3,990,046 3,526,993
GUwwndwdp
Uswlbgjw) $hGwbuwlwb wlnhybbp 17 - 79,047
Swdwhunpnbbpht npdwé Junytp L thnfuwwnygnipjntGGbip 18 98,013,073 84,204,130
Jdwdwnph hwdwp dwwngkith GepnpndGbn 19 4,994,648 4,094,516
3twnqGowl ywydwbwagntpny qpwywnpywé wpdbpnpbip 26 - 917,393
3hdGwlwh shonglbp 20 4,434,047 2,756,701
Ng Gynipwywb wywnhyGep 21 464,849 400,175
Ywlfuwyswn whnipwhwpyh gény - 68,344
W whwnhyGtp 22 1,797,539 2,180,122
LlnwdkGp’ whwnhyGtp 138,366,291 114,542,660

nursudnrne3NtLLEN 64 Us@UUUL YUTPSUL

MuwpuwynpnipjnLGhhp

Muwpuwynpnipynibbbin $hbwbuwywb 23 6,156,299 6,476,828
JwqiwytpwnipyntGbbph Gywwndwip

Muwpuwynpnipyntblbip hwdwfunpnltiph GYwwnmdwdp 24 112,494,545 90,590,088
Capwghy hwpyh qény ywpwwynpnipjntl 286,268 -
Itwnwadqywé hwpyuwihlt ywpwnwynpnipyntl 13 336,767 287,967
Uj| wywpuwydnpnepyntGhtn 25 696,983 519,173
COnwdklp’ wwnpunwynpnipyntGlbip 119,970,862 97,874,056

Utithwlwl Yuwwhwnwy

Pwdbbinphpwywl Yuwhwnw 27 11,400,700 11,400,700
Qi fuwydnp wwhniuwin 257,939 207,783
Uj| wywhnruwnlGbip (204,710) (524,536)
Qpwpfuwé pwhnyp 6,941,500 5,584,657
Clnwiklp’ ubithwlwG Yuwhuwg 18,395,429 16,668,604
LOnwuikp’ wwpunwynpnepyniGatip b ubithwyw Yuwhwnwyg 138,366,291 114,542,660

dhlwluwywl hwyytmympymGitpp’ Gipuywgqudo 3-hg 61 totipnud, umnpwqpyly LG
Pulyh Jupsnipjwl Gwhowquhh L qifuwynp hwpywwwhh Ynnihg 2013p. dwpwnh 20-hG:

8-hg 61 Eotipmu Ghpyuwjwgywo owlnpwqpmpnilltpn Juwqund &6  phlwGuwywb
hw)yytmympym GGtph punugnighs dwun:

Jd. Ueustyu Q.. &.~hQ-Ne3UL
Jupsmpjwl Gwhuwquh G fuwynp hw)yuwwywh



3NFLhPULY thwl pwdltunhpwlwb pGykpnipnib 5
Sdhlwluwluwh hwaytwnynipyntGabp
2012p. nkywnbkdptph 31

Ubihwljw( juuyhunwind thnthnjunipniGGtiph
dwuhl hwyytnynmpn b

Swquwnp 33 npwd dwdwnph
hwdwp

duwwngbith 3pilwlywa

GGpnpnLd- uhonglbph

Gtiph qény qény
Pwdlb- ybpwaqliw- yLpwqbw-
inhpwywb Qi fuwynp hwwniwb hwwniowl  2pwfujwé
Juwwhww wwhniuwn wwhnun  wwhnrunGbip 2whnyp Llnwaklp
Jwyby2hnp 2011p. hntGywnp 1-h
11,400,700 132,932 455,891 72,355 4,049,047 15,199,143
nnnLpjwip ( )
Swwnywgnid wywhniunh - 74,851 - - (74,851) -
Cwhwpwdhllbp pwdbbwntptpha - - - - (196,070) (196,070)
Ubthwywlwwnbiptiph htin - 74,851 - - (270,921) (196,070)
gqnpéwnplbn
Swnyw 2whnyp - - - - 1,806,531 1,806,531
UL hwiwwwpthwy $hlwbuwlwb
wnmyntlp
Ppwlwb wpdbph thnthnfuncpynilhg - - (176,249) - - (176,249)

sywumwyywd gnun Yhwu

Uy hwdwwwnpthwy $hGwbuwywb - - 35,249 - - 35,249
wpryntlphl Jtpwptipnn

pwnyuwgntghs dwuh whnipwhwny

COnwakGp nwpyw hwdwwwnthwy - - (141,000) - 1,806,531 1,665,531
SpOwluwywl wpnynilp

3wpytlzhnp 2011p. nblnbdpkph 11,400,700 207,783  (596,891) 72,355 5,584,657 16,668,604
31-h npnpjwip

Swuwnlwgnid wwhniuwinhb - 50,156 - - (50,156) -
Cwhwpwdhlbbp pwdbbwntptpha - - - - (196,070) (196,070)
UbthwlwGwwnbptiph htiwn - 50,156 - - (246,226) (196,070)
gnpéwnplbin

Swpyw whnyp - - - - 1,603,069 1,603,069
UL hwiwwwpthwy $hlwbuwlwb

wpnyntlp

3hiGwlwh ShengGtiph - - - 460,307 - 460,307
Jbpwqlwhwunnid

Ppwywb wpdtiph thnthnfunepynilhg - - (42,590) - - (42,590)
sywumwyywé gnun yhwu

Jwdwnph hwdwp dwwnsbih - - 155 - - 155

GGpnpnuibtph hpwgniihg $na.
wnryntOphG thnfuwbGgywé gnin
YJGuwu

Uy hwdwwwnpthwy $hGwbuwywb - - 8,487 (106,533) - (98,046)
wpryntlphl Jtpwptipnn

pwnyuwgntghs dwuh whnipwhwny

COnwutlp nwpdw hwiwwwpthwy -
SpOwluwywb wpnynilp

wpdtyzhnp 2012p. nhiljuintidptiph 11,400,700 257,939  (630,839) 426,129 6,941,500 18,395,429
31-h npnpjwip

(33,948) 353,774 1,603,069 1,922,895
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Opnwdwlwb dhongltph hnuptiph dwuh

hw)ytnynipnil

Jwqup 33 npwd 2012p. nwkdptiph  2011p. nblwnbdptph

31-hG wywpwnywsd
nwpyw hwdwp

31-h0 wwpnywé
nwpyw hwdwp

AnpéwnGwlwh gnpéniGbnupnilhg npuwdwlwb hnupbp

Gwhnijp 0hGsk hwpynidp 2,041,517 2,324,789
GyqmuinnLdlbn

Uywnhyatph hGwpwdnp YnpnuinGtiph wpdtignydwh éwfuu 510,696 1,854,916
Uwpqwénipjwl L winpinhqughnl dwuhwbnudbbp 410,642 357,348
3hdbwlwh shenglbph onmwpnidhg Ynpniuwnbbp 1,211 -
Uunwgybhp tninynubbp (676,076) (281,846)
Jdswpytiihp wninynulbip 9,480 (96,261)
Uswlgjwy gnpdhpltiph hpwywb wndtph thnthnfunipjwb - 37,372
pwgwuwywb wpryntlp

Ns wnbnpwjhl wywnhyGbph L ywpwnwynpnipyncGGbph 56,343 (50,751)
wnwnwnpdnipwjhb thnfuwpynidGliphg gniwin (ogniwn)/YGuwu

Mpwdwywh hnuptip GwfupwG gnpéwrlwywh 2,353,813 4,145,567
wlwhyGtpnid b wwpwwynpnipyniGlbpnid thndhnfuncpynillbpp

(Utjwgnid)/Gywqnid gnpdwnluwlwl wlhnpyGannid

Uéwlbgjwy gnpshpltip 60,048 183,893
NEwynbGwgywé thongltin 33 UR-nL (41,561) 95,043
Muwhwbobbp wy $hlwluwywb yuwadwybpwnipyntGGbph GUwwndwdp 377,047 (479,048)
Swdwfhunpnbbpht npdwé Junytp L thnfuwwnynipjniGabp (11,416,268) (7,746,012)
Uj| wywinhyltip 412,979 3,383
Ubpwgnid/(Gyuwqned) gnpdwrlwlwi wwpuwynpnigint GGGpney

Muwpuwynpnipyntblbin $hbwluwywb YugdwybpwnipjniGGbiph 196,745 1,141,587
GUwwndwdp

MuwpwnwynpnipjnitGGtp hwdwhunpnbbph GYwwndwdp 30,415,390 9,188,936
Uy wwpuwynpnepntGGtn 177,810 82,380
2nun npwiwlwh hnuptip gnpéwnGwlywh gnpénLltinipynibhg BhGsl 22,536,003 6,615,729
2whnipwhwnlyp

Jdswpywé pwhnipwhwply (133,082) (675,727)
Anpéwnlwlwh gnpénLlbnp)nilhg gnin ppuidwlwb hnupbp 22,402,921 5,940,002
LbkipnpnudwyhG qnpénilbnipynilGhg npudwlw hnupkip

LtpnpnudwyihG wpdtipnptinh dwpnid 13,384 255,318
3hdbwlwb shonglbph wnp (1,586,181) (503,970)
3hdbwywh shonglbph Jwdwnp - 25,749
Ns Gnipwywl wywnhyGbph wep (107,384) (32,203)
LtipnpnwdwghG gnpdniGtinupyntGhg gniwn npwidwywb hnuptbip (1,680,181) (255,106)
Sbhlwluwywh gnpéniGtnip)nilhg npuwiwlywh hnupbn

Cwhwpwdhbltph Jdwnpnid (196,070) (152,021)
dwpytip dhlwluwywb YugiwytpwnipyntGGtphg (969,421) (1,809,940)
Uj| Gpywpwdwiytin qunybip (11,050,912) (3,346,723)
bhlwluwyw gnpénibbinug)nibhg gnun npudwlywb hnupbip (12,216,403) (5,308,684)
widwyw( dhengltiph L npwlg hwiwndtipltiph gnun ws 8,506,337 376,212
Mwiwlywhb dhongltip L npwg hwiwndtipltip dwiwbwywznpowbh 18,649,530 18,069,852
uljgph npnipjwip

#Etun%ng&%m?&%mﬂﬁg wqnbgnipjntip npwdwywb dhonglbph L 688,888 203,466
Mwdwlwb dhongGtip L npwlg hwiwpdtiplbp dwiwlwlwzpowbh 27,844,755 18,649,530
ytipgh npnipyjwdp (Swanp.14)

Lpwgnighy mtntjuwnynipjnil

Uwnwgywd innynultip 13,415,537 11,813,436
Jdswpywé nnynulbip (9,178,293) (6,694,655)
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ShGwluwljw bl hwyytnynmipniGatphG Yhg
owlnpwqpnipniGGtip

1 QnponLlGtnpjwb pGnuypp L plnhwGnep nkinGynipjncGGbp

«3AFLPATLLY ORL  (wjunthtn® Pwily) hpdGyhp £ 2001p. hnyubtdptpph 9-hG L
hwlnhuwlnd t  thwy pwdGnhpwlywG pAytpmpnG  qnpotmny  <wjwuwmwbh
Jwlpwwbnnipjuwl (wjunthtim' <L) optiGunpmipjwb powGwyGbpmy: PwGyp qpulgyty k
2001p. hnywmbtiptph 10-hG << YhGupnGwlwl pwGyh (wjunthtin® << GL) Ynnihg N81
wpunnlwqgpujhl hwdwnpny:

PwGlyh hpdGuwlwl gnpomGtmpniGp Jupyuynpnudp L wwlnGtph pGnniGnid k, <-md b
wnpwubtipyplbp thnfuwlgnuiGtph b thnfuwpuiwl gqnpowppltinh hpwlwlwgnuip, hGswtu
(wlk hpwjwpwlwlywl L PhghjuulG wlGdwlg wpunwpdmpwihlG L wy pwGyuwjihG
ownwjnipym GGtph dwwnmgnuin:

Pulyh quwynp qpuubkGyuyp L pyny 22 dwulwdmnbtpp qunGymd b Gplwlnd, 20
dwulwdnntpp’ <& wwpptp powGGhpnd, 2 JwulGwdn LhnGwjhG QLwpupwnh
Jwlpwybunmpmlmd L by Gepluwjwgnmgsmpini % Unuyw pwnupmd: Pwlyh
hpwywpwlwywl hwughG £ p. Gplw, Quiptbg 12 7t6p phy 53, phy 1-5:

«Uninhu bGytupnpu Utinghu» dhowqgqujhlG ntjmphlGqujhG Juqiwybtpympniip RFwlyha
26nphty L phGwlGuwyul Ywynmlmpjul E+ Jupyuwlhyp, Juynlt Juwluwwnbudwdp L
wywlnGtph Gopgpuyiwl Ba3/NP JupyuwGhy, pwgwuwjwl Ywliuwwmbudwdp, npp
hwunwwnyt k 2013p-h thttmpyunh:

2 Qnpéwpwp dhowdwyp

Jwjwunwlind  ywpniGuwiuywl pGnyp 66 Ypmd  hpwjuwGwgynn  pwnupwlwl L
mlmbtuwwl hnhnfunipniGGtpp: Npubtu qupqugnn niju, Lwjwunwind pugwljwnid
bl Juuwpyw) gnpowpwn vthowjuwyp b hwiwywunwuhiwb Gipwlwuwnnigyuopltin, npnlp
unynpuwpwp gnymipjnid mGaG wquun nuwjwlwl wnlumbumpiniG mGhgnn tGpypGtpno:
Pwgh npw6hg, wlmtuwjwl wwjlwGGbipp wpmuimd G0 vwhdwGwtwyb
gnpownlnmpynlliph  owywilpp  pplwluwywl njubtpnud, L ShGwlGuwlub
gqnpohpGtph phpwiwl wpdbplbipp Juwpnn GG shwiwywumwupuwll; hpwjuwliugpuo
gnpownpltphG: <btnmwquw  wlnbuwjuwl qupqugiwlG  hpdGuwlywl  fungplnnunp
wlntuwlwl L pGunpnnghnGw] qupqugiwl gwop dwluwpnuyl b gqmquygyud
nwpwowynowlwjhl wijwynm Gnipjudp, YhGnpniwgyuwo mintuwywb htlpny:

Jwiwpfuwphwjhl mnbtunipjul wéh GJuqiwi juiuwnbundapny yuwjwGwyynpguo
ptinbu  wolw GG wlnpnpmpjniGGin << htw  hwdwgnpowlygnn  tpypGhph
nlntumpymGGiph Jhdwyh wnminy, hGmp YJuwpnn L hwlqbglhp wpnbpyphg ny
wnlnpwjhl gpuwdwjhG thnfuwlgmiGbph Ypdwnmdwlp, hGywbu Gwl hwlpwhnidipwjhG
wuypwlpGtph dhowqquyhl qGtph waydwin, hGshg <wjwunwih mGntumpnilp quiynid
L Uto JuhudwG dte: Cnijuywlwl wytih fjuhuwn d6ynuip Jupnn L hwlqbglty LwjwumwGh
wnlmbumpjwi, hGyybu Gwl Pwalyh yhdwih Jumpwpwgdwl: Ujinuwdtiw)ihy, pwih nbin
wju winpnmpyniGitpnd wniuw guunnnpmGGop m GepwnpmpymGitpp pwwn GG,
ntjuupmpnilp sh fupnn Junwhwpwp hwquplty, pt hGs swihm] ngpulp  Jupnn GG
wgntignipyml mGtlGw; Pwlyh wlimhyltph L wywpunwynpmpymGGtph dlwgnpnujhG
wndbtph Yypw:
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Ltunlwpwp, fwlyh phGwluwyul hwpytmynipniGatpp s66 6pqpuygt npuwGg hGupwynp
wqnbgnipjuip:

3 Jwybwnynipjnbltiph wwwpwuwndwb hhdpbpp

3.1 Jwiwwwwwufuwbnipjnilp

UnyyG pphGwlGuwlul hwpybmynmpmiGitnp quwumpwunyt] 66 hwiwdwji bhGwGuwywb
hwpytumynipjniGlGtph dhowqqujhG unwlnwpulbph (H<LUU), npnGp hwunmwuyty GG
Jupquuwwhwliwl <wpjundwl UhowqqujhG UwmwGnuwpumGtph funphpnh  (K<UUD)
ynnihg L UtyGwpwlmpmnGGtph’ hwunwnwo dDhGwluwfub <wpytnynipmiGGtph
Uty GwpwlnpynGGtnh Uhowqquyhl Unihwmbh Ynnihg (DLUUL):

3.2 Quithdwlb hhdptipp

IhGwlGuuyul hwpybmympniGatpp yuwumpwuwmyby 66 ppwjw 6 wpdtph ugpniliph hhdwG
ypw  dbhlwluwlwl wpnymbplbpng G6qpuynn’ hpwlywl  wpdbpny  hwpgwnynng
dplwluwljul wympyGiph m wwpmwynpmpymbGGtph, phGywybu Gwlk Judwnph hwdwnp
dwuwngtiih wymhyGiph hwdwp, puguwnmpjudp wjlG wyunhyGtiph, npnGg hpwwl wpdtipp
hGwpwynp st npnpt: Uy hGwluowulb wlimpyatn m ywpuowynpnipjniGGtinp, hGywtu
Gwl ny dPhGwluwyul wliumhyGbpd m  yuwpuonwynpmpymGGipp  hwyuwnymyd GG
winpunhqugyuo jud yuwundiwyul wpdtpny, pwgunnipjudp phGnipjnmGGph, npnGp
Gipyuywgyty GG ytpwgliwhwmywo gnidwnpny:

3.3 Qnpéwnlwywh L GEpYuwywgdwb wpdnyp

Pwlyh gnpownGwlwl wpdnypp nu wjl hhiGwlywl nliuntuwywi showjwjnh wndnyypl
L, npntn gnponud bt Pwllp: Pwllh gnpownbtuywl L Gipluyugdwl wpdnyp E
hwlnhuwlnd {wjwunwlh <wlpwwbtnnpjul gpuip  (wjunthtim® << npud), pwGh np
wju wnpdnypl L jwjwagnyl Yapwyny wpnwgnmd $hGwluwuwG hwpytnympniGltph
hhipnd  pGwo  hpwnupénipyniGGiph L Pwlyh  gqnpowpplhiph  wlwmbuwlw
pnjuwlnuynipynilp:  PwGyp wywwpwunnd £ pp  hwpybnympymGiipp 4 qnponn
optilunpmipjwl L  hwywwywhwliwl hwyyuniwi JhowqqujhG uvwmwlnupumbGbph
wwhw(eGtphl hwiwwwwmwufuwG: Unyyl dhGwluowyul hwpybnympjmbGitpp hhdGgwo
Ll Pwlyh hwpguniwl gpulgniGhph ypw, npnlGp d)qpuyby L ypunuuwlwnpgyty GG
HLUU-h6 hwiwywmwufuwbibglbn Guuwumwyny: dhGwluuul hwpybmympmGitpp
Gtpyuyugywo b6 << ngpuiny’ hwqupbtph GQummpjudp: << vwhdwlGtphg nnipu ngpudp
wquu thnfuwpyth st:

3.4 Fw2duwwwhwlywb hwdwriwb pwnwpwywbnipjwh thnthnfuncpynLlltin
Chpwghy wnwpmd PwGyl pnmlt; & hp gnponiltnipjul hwiwp hwiwywunwufuwl b
2012p. hmGJwnh 1-hg ujuynn dwdwlwuwypowlh hwdiwp Yhpwntih Gnp L ypuwGwuo
unwlnupunGbpp b dGYGwpwlnpmGGtpp, npnGp hpwwywpwyytp 66 Lwyuyuwhwlw6
Jwpyunmiwl Uhowqqujhl UwnmwlnwpuGtph Ionphpph  («4UUy») L L& UUu-h
QupytmympniGGiph UtyGwpwliwl <wGdGudnnnyph  («UL») Unndhg: CGpwghy
nwpmyi nidh dte dnwd uvnwlnupumbtpp b dtyGwpwlnpmGiapp wgtignpyml GG
nilitigh) Pwlyh Ghipluyugywo phlwGuwyub hwyytnynpnGGbph ypw:

3.5 Pwayh Yynnihg ntirLu syhpwrynn unwlnupunGbp L OGYOwWpwGnLpyNLGGER
UnyyG phGwGuuyul hwpytnmympiniGitinh hwumwmdwb opjw npmpjudp niyyu GG wmbuby
uh 2wnp Gnp vnwlnupnGbp, gnponn unwlnupubtph Yyepuwptpyw) hnthnfunipyniGGtn L
dtiGwpwlmpymGGtp, npnlp ntinbu nidh vk yGG dnb: Pwlyp Junudwdiybtm sh pGgnilbg
wyn unwlnuwpunltphg L dtyGwpwlinmpjniGitphg nplt d&Yn:
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Atjuwuwpmpmnilp  Juwluwwmbund £, np jhpwnth  Gop vnwlgupnGipd m
utyGwpwlnpyniGGtpp YplnmGytlG Pwlyh Ynnihg npwlg mdh dhe dwnlhnt opdwh
hwonpnnn  wnwohiuw dwdwlwlywpowlnii: Awlyh phlwGuwywl hwyytnynmpniGlitph
hwidwp Yhpwnbtjh Gnp unwlnupumGbph hinhnfumpniGGinG m dGYGwpwlmpymGGtph
Jtpwpbpyw; wtntuwnynpynilp Ghipuywugynd £ unnpl: Gnnqupyyt) G0 Gub wy Gop
unwlinuwpnitp L dEjGwpwlmpjmbbtpn, npnlGp puun Juwlpwnboiwi  twliwb
wqntignipym G st6 mGaGw Pwllh $hGwluwlyuwl hwyytnympym GGtph ypw:

‘Lnp  vnwlnupnGbp, thnhnjumpmGGip L gnympymG niGignn  unwlnupmGhph
Uty GwpwlnipnGGtn, npnGp ntn nidh ke st6 Yy

<RUU 32 (hmpnfunmpini () dhGwbuwlwl whnh]Geph U phGwbuwlulG
wuwmnuy/npmpyn GGGnph hupyulignid

KLUU 32-h dimthnfumpymGGtpp Gipwemd 66 Yhpwundwl mnbgnyg  ShGwluwlub
wliwhyGtph L ppGwlGuwlul yupumwynpnipniGGtinh hwyguwlgdwl hwdwp {<LUU 32-h
swihwOhpGhinh ghpwndwl plipwgpmd  wlihwdwwwnmwufuwlmpjmbGitph Jhpwptipjug
htimlywy tipym plwquyunbbpnid.

e «SYjw; wwhplG mGh hwpgulgiwG ppwyjwpwlnptl wdpwgqpjwd hpwynilp»
nnyph hdwuwnp.  hnthnfumpmGibinp yupqupwlimd GG, np  hwyqulgiw
hpwynilpp wbwmp b hpwywpwlnptil wipwqpjwo (hGh YJuqiwibpuynipjwl
pGwlwlnG gnponmGbimpjul pGpwgpmy, Juqiwltpynmpjuwl L pnnp dWGwguo
Ynnuibiph wijdwpmwlinipjuwl b uGwijugiub nhypnid, b wjn hpwynlpn wbnp E
wnlw 1hGh pnnp Ynnitiph hwdwn:

e LPwlh np gnpoGwywilnd <LUU 32-md wnjuw «thwdwdwlulju dwpdwl»
by Gwpwlnmpjub gnpoGuul Yhpuwndiwb vk wnjw tp puqiwqubnipnil, niunh
KUU-G yupqupwitg gnun dwpdwG ulygqpniGpp L Ghipwntg hwiwjuwnG
JuwpdwG hwdwlwpgh ophGwly {<LUU 32-h gnun dwpdwG swihwGhphG puwpupnng
pGnipwgnhy Gtipny:

OnthnfunipjmGGtipp nidh vt GG tnlnd 2014p. hniGwnph 1-hG Yud wyn wiuwpyhg htinn
uljuynn mwpbuwl dwiwlGwyuypewbatph hwdwp L Gpwlwh GG hbnplpwg Yhpwndw:

DIUU 7 (mpnfumpymb)  Dplwluulpuli wipnjGeph L phlwluwlol
wuwimnuynpmpyn GGGnph hupyulignod

OnthnfunipniGp hwytnd £ HLUU 7-h npujuljulG b pwlwjulyul pugwhwjnniGhn
quuyywo swlwswd dhGuwluuwljulb gnpohpltinh gnun L hwiwjuwnl gmiwnpGtph htn,
npnlp w) hwpqulgyty GG dhGwluwlul yhdwyh hwyytmympjub dte, p) thpuyw GG
Juunwpiwl hhdGwywl hwyduwigiwi wwjdwlwynpjuontpjul  juwd  Gdwlwwnmhy
hwiwdwjGwgnptinh Geppn, bGpt GniyyGhuy hw)ulgyuo G phGwlGuwlwl Yhdwlyh
hwpytnynipjul dhg:

OnthnfunipniGGtpp Yhpwntih GG 2013p. hniGjuph 1-h6 juwd wyn wivwpyhg htivn ujuynn
nwpbljwl hwyytnn dwdwGwlw)ypewlitnh hwdwnp L GGpuwlw GG htmplGpwg Yhpwundw:
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DLUU 9 Dhlwluulpul gnpohplbn

K UU-G Gyuwunwy mGh thnfuwphGl]p KLUU 39 «bhGuwGuuub gnpohplbpn” dwGwsnidp b
suthnuipy, wipnnewwtiu: @nfuwphlng vnwlnupup (HLUU 9) pnnqunpyymd £ thmbpny:
Uhls; wjuon, niju GG wbubty dhlwluwyuwl wlywmpyGbnh L wywpnwynpmpjnblbph
dwliwyiwl, nuwuwywpqiwb, swhdwl L wywdwlwyiwl quoiulGbpp: Updtgqpyiwl
utpngninghwjh L htowynpiwl hwpgwniwG htn Juuywod qumujultpp nbn Yywlydwl
thnynd bG:

KLUU-G pnnunyti £ HLUU 9-h thnthnfunipyniG, npny HLUU-h Jhpundwl wyuwpuwnhp
duijtiinp htmwdqyty bt 2013p-h hniGwph 1-hg dhGst 2015p.-h hmiGuph 1-p: Uw
Gowlwynd t, np {<LUU 39-h thnfuwphGdwG opwqph pnnp thnybpp wydd YniGhGuG
dhllnyG wwpunmuwnhp Jhpwndwl dwdiytnmp: OnthnfumpmGGtpp Gl wquuomy GG
hwitdwwnwlwl $Shlwluwyul hwpytnympjnlltph Ypuwibipujugdwl wwhwlohg
HLUU 9-h yppwniwl hwdiwp: Uju wquunuip Guwpuyhlmd hwuwGbih tp dhwyG wyl
nGytpmpnGGtphG, npnlGp GwhpGupnid 66 Ghpwntp HLUU 9-p dhGsk 2012p.: Ujdd
JuuwhwGoytil Gwl hwybpw] wlgniwjhl pwgwhwjmnuilGbin’ vnwlnupnh wowohG
wlquui Yhpwniwl pGyupiwil odwlnuytint hwdwn:

Atjuwyuwpnpnilp nbin whwp L qGwhwwh wju Gnp vnwlnupnh wqpbgnpjnlp Fwlyh
dhGwluwul hwpytmynpmGatph ypw:

DbLUU 12 Uy hwquwhbmympim GGEpmd dwulGwlgnipjul pugwhuwjnnid

HLUU 12-p plGnbtgpmd E wwpptp wmbtuwyh GepppmdGhph, Gepunjwy shwdwhudpguo
Junnigwopwjhl juquiwytpynipyniGitpnd GipgpouiGbph yapuptpyuw; pugwhwyniwb
wwhwoltpp: Ujla Goplwjuwglmd b Gop pwgwhwjmiwl wwhwlollin nhulbtph
Jupwpbpjwi, npnGg  Gppwplymd £ JuqiwybpuympniGp Junniguopwjhl
JuquwytpynipymGGipmd hp Gepgpuyyuwompjul ptpnuiny: Unwlnupnp ndh by Lk
dnlnd 2013p. hmGJupph 1-hG Ywd wyn wduvwpyhg htnn uvjuynn wnmwpblul
dwiwlwluwypowGitnh hwdwn:

DLUU 13 hpuwlpul wpdbph swihnidp

HLUU 13n sh wgnmd Gpw Ypw, pt np wymhyGtipp ybump b swihytl hpwwl wpdbpny,
uwluw)l hunwltiglnd L hpwiwl wpdtiph uvwhdwinuin L mpudwnpmy £ hpwwl wpdbph
swihtw( Yybpwpbpjwp nintignyyg L plywjwo pwgwhwymmibtpn: UjG nidh by Yuwnbh
2013p. hmGJuph 1-hG Yuwd wyn wiuwpyhg htumn  uluynn  wmwpbluwl
dudwlwyupowbbitph hwdiwp: Uju HLUU-G whwmp b htmbnnuiwlnptl Yhpwnt] L
Junhp sqw Gapyuwjugltp hwitbwnmwwl nbintuuynipniG’ npuiunpjuo Guwiupwl
wju  HUU-p  uygpluwywl Yhpwndwl dudwlGuupowiitph  hwdwp:  Pwlyh
ntuwywpmpiniip npin wtmp L qlwhwwh wju Gnp unwlnupnh wqnptignipymGn
dplwluwlul hwpytnmympjmGatph Yypw:

RUU 1 DptiwGuwliul hupdindmpiniGGaph Ghpluwjwgnid

KUU 1-h thnthnfjunipniGGtpp wuwhwGonid G0 Juqiwybtpynipjwlp wjp hwiwwwpthwy
Gywimunbtpnd Gepyuyugywd mwpptpp fudpwynpty wyjGuyhup fudptiph, npnGp “Gwgwo
bLUU-GEph hwiwdwyl. w) htmwquynd ;66 Yepunguuwwngybnt pwhnyph Jud YGwuh
L p) htnwqumi Ytpuwnuuwyupgytim GG whnyph Yuwd yJGwuh, tpp wnwowlwl
npnwyh wuwjdwbGup: UjG nidh dbe YdwnGh 2012p. hnijhup 1-hG jud wyn wiuwpyhg htinn
uljuynn nmwptjub dudwliwlw)powliiph hwiwp: PwGyh ntuyuwpnipymbp wyiunmd
L, np vw Ythnfuh wy hwiwwywpthwy GiwinunGtph mwpptph pGpwghly Geplwjugnidp,
uwlwjG sh wgnh npulg syuthdwG L Swlwsiw b Ypuw:



3NFLhPULY thwl pwdltunhpwlwb pGykpnipnib 11
Sdhlwluwluwh hwaytwnynipyntGabp
2012p. nkywnbkdptph 31

Swiptjwl puptithnfuniiGlp 2009-2011pp.

2009-2011pp-h pwptthnfunuiGipp mdh dhe YdwnGhG 2013p. hmGuph 1-hg Yuwd wjn
wuiuwpyhg htinn uljuynn mwpbijul duiwlwlwnowlltph hwdwp, ptilk hGwpwynp k Guwl
nnulg Jun Yhpwnnip:

Uwmnpl GEpyuwyjwgqwd E thnthnfumpjniGGtph hwiyhpd Giuwpugpnipjniln:

<RUU 1 Dpliwbuwlpul hupybingmpni GGaph Ghpluwjnugnnf

Onthnfumipynin wiwjhu B wwpquwpwlmd hwitdwnwljuwl  wnbnbuunympjul
wwhwGeGtph Ybpwpbpjwy, tpp Juqiwybpynpmp wpuwdwunpmd b phGwbGuuywb
Jhdwyh dwuhl tppnpn hwyytuygnipjniln GiGhny {<<UU 8-h wywhwG9Gtnhg, Ywud puwn hp
Yuiph:

<twnlyw fulinhpGtpl mnnyud 6 phlwbGuwyul yhdwyh ytpuptpywy hwpytmynipjuln
e SDhlwluwywl Yhdwyh dwuhG hwpytnmympjulb uyqplwlywl dlGwgnpnltph
hwiwnp  hwitdwnwlwl  wbntuunympmnip wywhwloymd L,  btpp
Jquqiwybpynpniln thnfuntd E hwyquwuwwhwywb hw)Jwniwl
pwnupwwlmpjnilp, jwd juwunwpmd £ hbunplGpwg yopwhwpgupllbp fud
YtpunuwuwyuwnpgnuiGtip, hwiwwywnmwuhuwb {<{UU 8-h, L
e Sbhlwluwywl yJphdwyh dwuhl hwyytmympjul ulqpGuwyul dGwuwgnpmltph
hwiwyuwwunwufuwl wiuvwphyp hwlnhuvwlmd L Gwhinpg dwdwlwlwypowih
uljhqpen: Uyl sjw ywhwly Shlwluwlwl yhdwlih dwuhG hwyytnmynpjul
uljqplGwul vGwgnpnltpnhG ytpwptpynn owlnpugpnipjniGGtpp Gipuywg Gt
Ytpwptipjuy:
Onthnfjunipnilp Gl hunmwlbglnd £ fulnhpGip Guwquagnyl wwhwloGtphg nnipu
hwitdiwnwlwl mbntuwwynipjul yepupbkpjwy, dwulwynpuwtiu

e yuwpqwpuwlnd E pbh wpynp JuqiwytpynmpyniGhg wbwunp bt wywhwloby
Gipyuywglt] wipnnewlwl $hGwluwul hwyytmynipjwb thwpbipn, tpp wyG
npwdwnpnd E (ququqn)G hwitdbwunwlwb wmbntjumynmpjwi
wwhw@9ltphg nnipu bhGwlGuwlul hwyytinympjniGGtp (ophGuy’ hwybijjuy
hudbdwnuul mbntuuwynipjma),

e pwguwuwpnii L, np dhlwbuwljub hw)ytimynipjul hwybyuy
wmbtintuwunynmpjnilin ywpumwnhp sk Gipuwjwgibp wipnnouul phtwluwljub
hupytmynmpjul thwpbph 4alng GJuqugnyli wwhwG9Ghiphg nnipu
dudwlwyuwypowlltph hwdwp: ‘Uhpujugywd  jnipupwlsnip  hwybyuy
wmbtntjunynipniG  wjGmwdtGu)Ghy wbuwp bt Gipyuwjugdh HLUU-Gtph-
hwiwdwjl L Juquuytpympmbip wtwp b Gipyuwjwuglh hwdtdwmwlul
wmtnbjwwunynipjniln Yhg dwlnpugnnipyniGGhpnid:

<RUU 16 <puGwluul dhonglibn

OnthnfunipyniGi mnnjwo L uyuwuwpyng  vwppwynpnuiGiph  guuwupquiwGp: UG
wuwnpqwpwlnd £, np funynp wwhbunmwdwutipp, nbqpujhG uvwppuwynpmuiltpp b
uywuwninn vwppwynpmuilbpp ywhwmp L nquwuwlwpgytl, npybu hhdGwluwl dhong,tnp
nnulp hwiwwwwwufnwlnwd GG hhiGwyuwl dtheong vwhiwliwlp {<LUU 16-h hwiwdw;h ,
hull hwjuwnwy ntiypnid dwlwyymy GG nputiu ywpwnp:

QUU 32 bhtiwbuuljul qnpoppbn. Uhplwjwgnid

Onihnfunipjnilpn hunwytiglnd £, np ubthwwlwwnmbptnht juunwpjwo pw2funmdGbphG L
Juuwhwnwih gnpownpph dwiuunuiGhtinhl Yytpwpbpynn pwhnipwhwnpyp yhump L hw)qwnyh
hwiwdw)i <LUU 12-h «Cwhnipwhwnplyy:
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4 Fwqwwwhwiwt hwzjwriwb pwunwpwywbnipjncl
‘Uhpjujywgynn  hupquwwywhwjuwli pwnupwlwlnpmibip Yhpungb £ ShGwGuuyuG
hwpytnynipjmGhtinh wuwnpwuwndiwd nGpwgpnmu: {wyywwywhwywb

pwnupuwwlmpnilp Yhpwnyby £ hbnlnquljw GnpbG:

41 GYwinuinGbph L déwfuubiph GwlwgnLd

Gluwinunp dwlwsymd L wjl nhypnid, tpp hwjwlGwlwb L, np mlnbuwul ogmunGhpp
YhnutiG Pwlly L vnwgdwo twdnuunp Juptih b wpdwlwhwjwmnptG swiht;: Swiuup
Swlwyynd bt wyl dwdwlwly, btpp hwjwlwlwl b, np wGmbuwliwl oqminGhpp
JuwpuwhnutlG Pwllyhg L owjuup YJupbih L wpdwlGwhwywumnptG swihtp: Unnpl
Gipuywgynn  swthw6hoGbpp Onyluybu wbwmp E hw)yh wnlytl JdhGslk Gwinunh
Swlwynuin:

Snlynuuyhl Ghwonuinbbn L dwfuubin

Snynuwjhl GwimwuGbpG m owjuutippn pnnp wninuwpbp phGwluwlwl gnpohplhph
hwiwp, pwgwnnpjudp wnlnpwjhl Guuwuwllbipng wwhynn Jwd  phlGwGuwywi
wnrynilplGtinny 6pqpuynn” hpwlwl wpdbpny hwpgwnynn qnpohpltph, hwiwwwpthwy
dpwluwulb wpnmlpltph  JwuplG hwyybnympmlimy  dwlwyymd GG npybu
«nnynuwjhlG  Gwdnuny L «wonynuwjhlG  dwjuuy  oquugnpotyny wnpnymbGuytin

nnlnuwnnpnijph dtpnnn:

Gpt  pplwluwlwl wlywphgh YJwd G(dwlwwhy dShGwluwlwl wlwwhyGiph fudpp
hwpytlpnujhl wpdtipp GJugmu £ wpdtiqpyniihg Ynpniunbtinh ywwmdwnny, mnynuwjhG
Gluwimunp  wpnifwymd £ dwlwyyty  Jhpunbting  uyqpluwliuwl  wpyynGuybin
unnynuwunpniypp’ Gnp hwpytlpnuwjhlG wpdbph Gumdwp:

bndpupn L wyy Ghwdnunlbbn L dwfuubin

Juwnytiph mpuwiwnpiwb hwdwnp qubadynn yewnplbpp (hwiwywmwufuwl owhuutiph htin
dhwupl) htnmwdqymd GG 6qpubing wndjw; Jupyh wpyniGuybn mnynuwnpngpp:
Quwpdwydwnlbipp, wj Guwdnmunlbipp L owjuutipp  hhGwlwlnd  dwlwsyymyi Gl
hwpytgndwl uygqpnilpny ownwjnpjmbGitph dwnmgdwl plpwgpmd: LhpnpnidwjhG
wnpundtith, wy junwjupswwi L unphppuunyuwywl dwnwjmpniGGtnh qony yawnltpp
dwliwyynd 66 wwjiwlwqgpuyhG wwjpwGiiphG hwiwywunwuppwi: UynhyGhph
Junwjwpiwl qony Ydwnplbpp dwlwgyymd GG  oSwnwympyniGlitph  Jwwnnigowl
dutw wlyuypowlnd: ‘LnyG uyqpmilpl t Yhpwnynd JupnnnipjmGGtph Junwjwpiwd,
ShGwluwul ywlwynpiwl L winhyitiph ywhywiiwl ownwjmpjmbitph nhwpnid,
npnlp GGpunpmu GG Swnw nmp i GGtph Ywnnigiwl tpuwp dwdiybn:

Cwhwpwdhllbinhg Ghwdnin
Glwdnunnp dwlwgynud E, tpp APwlyh Jdwpp vnwlwine hpuyniGpp hwumwwnywo k:

2niwn wnluinpuyhl Glwdnen

9mwu  wnlwnpwjhl Gwinmnp Ghpwnmd B welwnpuwghlG Gygwuwylbpngy  wwhynn
Shlwluwlul wlhmpybtph b ywpnwynpmpjmbGatph hpwljuwl wpdbtph thnthnfunipjnilhg
hpwggwo L shpwgywd Glhwinnp L dwjuup, wnynuGtiphg, whwpwdhlltnhg L
wnpunupdmpwjhl mwpptpnipniGitnhg gnjugnn pnnp GyuwdnunGbpp L owfuubpp: Qnun
wnlnpwjhl Gwinunn Ghipwnmd £ Gulb wpnwndnyph wnp nt judwnphg qnun Gljudninp
Juu swluup:
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4.2 Upwwpdnyph thnfuwpyned

Upunwnpdnypny Juwuwpjwo qnpowpplbpp  ypwhwdupyymd 66 gnpownGwlwl
wndniypny’ qnpowpph opdw thnfuwpdtipny: Upnwpdnypny wpnwhwjmywd wnlunpwjhl
(uuuwlyltpng wwhynn wyumhyGiph b wwpuowynpmpymGltph  thnjuwpynuihg
wnwowgwd ognip b YGwup dwlwsymy GG hwdwwwnpthwl phGwluwljuwl wpnynGpGtph
dwuhl hwyytnympjwl gnun wnlnpwyhl Giudnin hnguomd, dhGsntin ny wnlunpwjhG
wlwpyGtph thnfuwpynuihg gnjugnn ogmuup L YGwup dwlwyymd GG ShGwlGuwlub
wpryniGpGiph dwuplG  hwybnmpjul wy Gudinun jud wy owjuu  hngpjuonid:
Upunwnpdnypny wpunwhwjmjwds npwdwghG wywpdlbpp L ygwpuowynpnipmGitpp
thnfuwpymd GG gnpownlwlwl wpdnypny Yhpwnting hwyjuwuywhwyuwl hwpytyynp
wduwpyh npnipjwdp qnponn thnfuwnpdtipn:

Upunwnpdnypny wpmwhwjmjwd Jwdwnph hwdwp dwwstih gpudwjhl wpdtpnpbph
hpwywa wnpdbpmy thnthnfunpym GGapnp Jtpmmoymud LG thnfuwpdbtpwjhG
wnwpptinmpniGGtpp vhol, npnlp wnwowlmy tl wpdtpnptph winpmhqugyud
gnuiwnpltph  thnthnfumipjwl L wpdbpnpbph hwpybynwjhG wndtiph wyp
thnthnfumpniGGtnph wpyymipnd: Udnpunhqugywd gmiwpnd thnthnfunipmniGGtph htinm
quuwo thnjuwpdtipujhl mwppbpnipmiGatpp dwlwyynd GG ywhnypnd ud JGuwunmd,
hull hwpytyynwjhlG wpdtipmd wj] thnthnumipmGGbpp dwlwgymd G0 ubthwlyw
Jwuwhnwniy:

Muuniwlwl wpdtpny hw)dunynn ny gpuwiwghlG  wpunwpdmpujhl  hnpjuwoGhpp
Ytipwhwyyupyynwd GG gnpowpph opdw thnfuwndtipny: bpwwl wnpdtipny hwyywnynn ny
npuwiwhl wpunwpdmpwihl hngpuoGtpp  ytpwhwygwpyymd 66 hpwliwl wpdtph
npnpdwl opdw thnfuwpdtpny: Ny ngpuiwghG hnnwoGtph, hGswhuhlG GG phGwlGuwyub
wnprynilplGtpny d)qpuynn’ hpwywl wpdbpny wwhynn pwdGtnndutipp, thnfuwpdtipwjhG
nwnppbpmpymlGltpp, GEpyuywgynd GG npybu  hpwlwl wpdtph  thnthnfumpniGhg
Jwhnyph  Juwd  YGwuh dwu: Ny  gpuiwghG hogJwolGtph thnjuwpdbtpwjhG
nwnppbpmpynGGtpp, hGywbtu ophGwy Ywdwnph hwiwp dwwunstih guuuupgud
pwdGbmndutinp, pingpyymd GG Juwwhwwih Judwnph hwdiwp dwwskih GapppnuiGhpp
qony Yyipwqliwhwwniwl ywhniunmniy:

3nipwpwlynip gnpownlnipjul wwjiwlwqgpny (wpuwwmbujwd thnjuwpdtph L myjuyg
gnpownlmpjul opjw qnponn thnfuwnpdtiph mwpptipmpiniGhg wnwowgnn ogninp Juwyd
Jwup  hwpuwnynd L hwdwyuwpthwy  dhGwlGuwyul  wpymlpltph  dwuhG
hwpytnynipjul quuun wolnpwjhG tyuwdnun hnpjuwoh wpnwnpdnyph wnp nt ywdwnphg
qnmuun tjuwdnin mnnmu:

Pwlyh Yynnihg dhGwluwywl hw)ytnmynmpniGinh wwwpwundwli Guuunwyny
oquuugnpoyty kG htinlgywy thnfuwpdbtpltipp.

2012p. nbnbidpkiph 31-h  2011p. nhlwnkdptiph 31-h
nnnLpjwip nnnipjwip

33 npwd/1 UUL nnpwn 403.58 385.77
33 npwd/1 BYpn 532.24 498.72
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4.3 Swpynid

Cwhnijph qony hwyytimm mwpjuw pwhnpwhwnpyp punuguwo k. pGpughy L htmwadquo
hwpytinhg: Cwhnipwhwpyp dwlwgymu L hwiwwywnpthwl $hlwluwfuwb wpnyyniGpltph
dwuhlG  hwyybnympnilind,  pugunnmpjudp wjl  hwpybph, npnGg qony
gnpownlmpjniGGtnh wpyniGpGbpp dwlwsyb] GG vtithwiwl Juuwhumwmd, h6sh nhypmd
hwnljtpp Gnyylwbtiu dwlwsynid GG uvbithwlwl Juuhunwn:

CGpwghy hwpyp wwpjw hwdwp hwpyyng  Gudmwnmhg  Jdwpybihp hwpyl B
hw)uwywhwwl hwpytyynh wivwpyhl qnponn hwpyuwjhG gpnypGhpny, hGyuybu Gub
(wpunpny wmwphGiph hwdwp Jéwpqwo hwpytph dqpuunuiGtpp: UG nhwypmd, bpp
dpwluwulb hwpytnmympmGGipG  wpunGwo G606  Ghpyuwyjuwgdiwl hwdwp  dhay
hwiwywwunwufuwl hwpyuyhG hwyybnympmbGatph  Gipuwjugltp, wwyw hwplyng
2whnijpp Jud yGwup hpdGgwo t dnnwynp pytph Ypw: <wplujhG dwpdhGGipp upnn GG
mGblw] wytih juhum dnnbgmd hwpyuwjhG opkGunpnipynilp vEYGwpwlbhu L hwplywjhG
hwyguwnlGtpp uvnnmgbijhu: Opytu wpniGp, hwpywjht SwpdhGGEpp yupnn GG yuwhw Gty
nwgnighs hwpytph dnmond wyl gnpownplhph qony, npnGg hwdwp Guwjuyhlind ywhwGe
sh Gpyuywgyty: <twmbwpwp, Jupnn 66 wowowlwy GyuwGwlwih jpugmghs hwpltp,
nnyydbp L mmquGplbp: {wplujhl vnnignuip Jupnn b Ghpunt; unniqiwl vwpjuG
wlvhowytu Guwunpnnn 3 opwgnigujhG mwphGtp: Opny hwlGquiwbpGtpnd hwpyuhG
unnigniip Junpnn £ Gepunt; wytih Gpiup dwdwGuwyuwypowGitin:

Ltunwdqyuo hwnplytpp hwyyuwpyynmd 5161 hwuyuwhwljw6 hwpytypnh
wuwnpunwynpnipjniGGph dtpnnh hwidwdw)l, npp hw)yh L wnlmd pninp dwdwGwuwjhl
nwnppbpmpynGltpp, npnlp wnwowlmd G0 $hGwluwluwl hwpytmympymGGbpnud
Swlwyqwd wlwmhylGtph U wwpmwynpupmbGGph  hwytlpnujhl gqmudwplGiph L
hwpluwyhl Guuwumwyitpny hwyywnpyynn gnuidwnpltph dhol, pugwnnpjwip wjG nhyptinh,
tnp wyn mwppbpnpymGatpG wowowgty G0 gniphih (wuwliwl dwliwsiwi dudwiwly
Jquu yuqiwytpynipniGGtnh shwynpmd shwlnhuwgnn gnpownlnipniGitphg wnwowgnn
wlumhyGtph Jud ywpumwynpnipniGatph ghypnd L hGsp wnwowgdw b wwhhG sh wqnnud
ny hwpquwuwwhwlw(, L ny £ hwpyiwb Gyuwwmwyny hwpupyynn pwhnyph Yypw:

Ltunwdqyuo huplyujhl wynhy dwlwsymy t dhuwyl wyl swhny, nppulng hwjuwlwywd t,
np wywqujyni weljw YihGh hwpyiwl tGGpwlyw whnyp, nph hwpyhlG Jwpnng GG
oquuugnpoyt dwdwGwywynp nmwpptpnipniGGtpp: <bnmwdqyuo hwpuwjhlG wymhyGbpp
L wunpunwynpmpjniGGtpp hwpqupyynud G6 wyl hwpuyhG npoypny, npp Gepwnpymada k£, np
ygqnpoh wimpyltnph hpwgiwl L uwpumwynpnipniGGtph dwpdwl dudwlwly hhdGytny
nyjw] dwdwlwluwypowlh Jwd hw)ytmm dwdwlwyuwypowlh thwuwmwgh qnponn
nnnypGtph Jpuw:

tnmwdqyuo hwpyuyhG wympyGtp L ywpouwynpnipniGGip wnwewlmy 66 Guwl wyl
dwdwlwlywynp mwppbpmp niGlGtnh qony, npnlp wnwowlnid GG nnuuwnmp, wunghwgyuo
Jwdi hwidwwmbtn JuqiwibpuympmbGitpmy GipppmuiGhphg, pwgh wjl nbwptinhg, tpp
duwiwlwlywynp wmwpptpmpjniGGiph hpwgiwl dwiytmbipp Junwjwpynd GG dwjp
Juqiwytpynpjwl 4nnihg, L hwjwlwlw E, np ngpulp dnn wywquymu 60 hpwgyh:

<&-nud puwGytpG hptlGg qnponiGhnipjul pGpugpnmd Ydwpnd GG Gub wy hwpybp: Uy
hwpytipp  Gopwnwo GG  hwiwwwpthwly  $ShGwluwlwl wpnmGpGiph  dwuhb
hwytmynipjwl wjy owfuubipnud:
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4.4 Npwiwlwb dhongltip L npwlg hwiwnpdtiplbp

Qpuwdwluwl dhongGtipp L npulg hwdwpdtipGtpp punugwo GG ulupy npuidhg, << UR-
nd wwhynn dhongGtinhg (pugwpnipjuip UpLw Jdwnpwjhl hwiwwuwpgny hpuwwGwgynn
thnfuhw)yupyGtph hwdwp nhynGuwgywo gmiwnpltph) L wy pwGytpmd hwphyGhphg,
npnGp Juwpnn GG thnfuwpyytp yulGuhyh yupd dudwliuwihongmd L k6 GGpwplynd
wndbiph thntinfuswG qquih nhulh:

4.5 Pwlywpdtip dLwnwnbtp

NuyhG L wy pwlyunpdbp dtmwnGbpp hwygunynid 66 << UL Ynnihg vwhdwlynn qGtpny,
hGsp tnunwynpuwuytiu npwlg hpwiwl wpdtpl £ L hhiGwo L LnlGnnGh Owllupdtp
UtinwnGiph pnpuwjh qGuGnmiGhph ypw:

Q-Gtiph nwnwiniGbnG wnunwgnynid LG pwlljundtip dtinwin Gtipny
gnpownlnipjnillbphg qnin Gwinun hngpuomy” wy BudnunGipnd jud dwhuubipnud:

4.6 Muwhwbolbtp wy| $hlwluwlywl ywgdwytpwnipyntGGbph GQYundwdp

bp plwlwlnl qnpomGtnpjul plpwugpnid Pwlll oquuwgnponid L wy pwGytipnd
wnuwpptp dwdytnw)lmpjul pwgywo plpughy L wjwlnujhG hwphyGbp: PwlybphG
npwidwnpyuo  pppujwd dwiybnmny Juwpybp nm juGuuwydwnpltppn hw)jwnymd GG
wuinpnhqugywo wnpdbpny oquuwgnpotiny wpynilwytin mnynuwnpniyph dhpnnp: (1
dhpujwo duiytinGtinny dhonglGtinG winpumhqugymu Gl PwGyh ntyuwyupnipjub Ynnihg
qGwhwnywod duijtnGhipnd:  dbhGwluwyul JuqiwybpympmGitph  Gumduwdp
wwhw9ltph gnuiwnbtinn GJuqbgynmd GG wpdtiqpynuihg ywhniumGtph gnuiwnpGbpny:

4.7 dhlwluwlywb gqnpdhpltp

Pwlyp phGwluwluwl wimhyltipp L wupumwynpnipjnmGGtnG hp hwpybypnnd dwlwsmy k
vhwjl L dhwjG wyl nhwypnud, tpp (w nuolnd £ gnpohph wwjdwlwqpuphl Ynnd:
dhlwluwyul whymhylph L wuwpunmwynpnipjnilGtnh unynpujul plnyp Ypnn wnp m
Jwdwnpltph niypnid npulp dLwytpuynd GG gnpowpph opduw wiuwpyny: Unynpuljw b
plnyyp Ypnn dtinp ptipmuGtiph nhiwypnid, tpp PhwGuwwb gnpohpp htimwquynd wtwp L
swihyh hpwywl  wpdtpny, wwjdwlwgph opjw L gnpowpph opfw  thol pllwd
duwiwlwlywihongmi wjl hw)wnymd L GnyG uyqpmlpny, hGs np dtnp phpJwo
qnpohpltiph nhiypnud:

bIhGwlGuuyul wimhyltipp L WwpmwynpmpynmGGbpp uqpiwyul swlwy;dwl dwdwiuy
swihymy G0 ulqpGuwyulG wpdtpny, gniwpwd gnpowpph htnm juyywd gulliuguo
owjuunwiGlinp, pwgh dphlwluwlwl wpynilplGtpng Gyqpuynn’ hpwywl  wpdtpny
hw)Jwnynn $hGwbGuujul qnpohpltph:

Ulygplwlwl dwlwymihg htunn pnnp phlwluwlyuwl wwpunwynpmpmGGbpp, pwgh
dhlwluwlul wpymbplipny dpqpunynn hpwijwl wpdbpny hwywnynn dhGwlGuuwyu
gnpohplGtph  (Ghpunwo Gl wolwmpughlG  Guuwuwwlylhipngy wwhynn gnpohpGhipp),
hwJuwnynid G0 winpmhqugyuo wpdtpny’ oquugnpotiny wpyniGwytnm mnynuwnpnyph
dtipnn:  Ulqplwyuwl dwlwynuihg htuon  dhlwlGuwluwl wpnmlpltpny &qpuynn
hpwlw6 wpdbpny hw)yuwnynn phGwluwlyuwlG qnpohplhipp hwpwnymd GG hpwlyw
wndtipny:

Pwllyh Ynnihg $hGwluwulb wimhyitipp quuwjuwpgynid &6 hbnlyw] juumbgnphwltnh.
dhwluwul wpynbGpltpny &dyqpuynn hpwjwl wpdtipny hw)gwnynn $hGwGuwljul
wlwpybtip, dhGsk dwpiwl dwdiltimp ywhynn GepgpmuiGip, Jupytp L nphunnpuljwG



3NFLhPULY thwl pwdltunhpwlwb pGykpnipnib 16
Sdhlwluwluwh hwaytwnynipyntGabp
2012p. nkywnbkdptph 31

wwnpwptp, Jwdwnph hwdwp dwwstih bhGwlGuwlwl wymphylbp: vhpnppmiGeph Gdwl
nuuwlupgnuip juwuwpymyi b gpulg dtnpptipdwl wwhhl Pwlyh ntjujwpmpjul
Unnuhg uvwhdwljwo qlGwhwwnidGiph hhiwl Ypw hwpyh wnltnyg  atnpphpiw
(ywuwlyltpp:  UywmhyGiph  hnwqw  Jpunuuwjywpgmuin . juuwpymd L
wlhpuwdbymmpjul L hGwpwynpmpjwl phypnd” jmpupwlsynip phlwluwljul nwpju
wywnwupg htnn:

Dhowluwlwl  wpynibpbbnny  Gyqnungnn ppnwlwl  wndbpny  hwpdwnynn
Dhlwbuwlwl wlhinpdbbn

Uju  Juumbgnphwymd  hw)dunymd  G6  woplbnpwlwl  Gyuwunwlylbipng  wywhynn
dhlwbuwub wimhyltipp L phGwlGuuwyul wpynmbGpltpny 62gnuynn hpwlwl wpdbpny
hwyJunynn phGwluwyui wympyGtpp: dShGwluowul wlyunphjp hwyunynd £ wju
Juwunbignphwynuy, tpt wyl dtinp £ pipymd Jupd dwdytinnd Judwnph Gyuunwlng Jud
tipt wynutiu & npn2ymud nijuwpnipjw G Ynnihg Gyqwd wjnhyh dtnp ptipdwG wywhhG:

bp pGwlwlnl gnponiGtnipjul plGpwgpmuy, wpnwpdniyph L Juwhwwih nijulbpny,
Pullyp hwintu t quihu npybtu wowlgjw) gnpohpltpny wwjiwlwqnptph Ynnd, npnlp
Ghpwnnd G606  yngbipultpn, pnpjupnbtp, uwgnwybtp L owghnGGtp: Pnmp wowlgjwuy
gnpohpGtpp nuwuwlwpgynid GG npytiu wnlnpuwl Gyuwwnwlitpny ywhynn L npulg
hwpywnmip ppwywlugynmi b phGwluwlwl qnpohpltph GwhiGwliwi dwlwydwb
pwnwpwuwlmpmiGiiph hwiwdw)l, wjlnihbml npuip Ybpuwywhymd GG hpwyw6
wnpdbpny: bpwywl wpdbpp npnymd L pmjuGbpnid qGuynuiGtipng Jwd wjlGuhup
unnbjGtph Yhpundwdp, npnGg hphipmd pGywo 6 pmyuGhph pGpwghy yYhdwyGhph
qwhwnmubGbpn L pwqujhG gnpohpltph wwjiwlwqpujhG qbGtpp L wy qnponGGhp:
Qpwul hpwlwl wpdtp nilGtignn wowlgjw) gnpohpGtpp hwygwnynd GG npuitiu wynmpy,
hul] pugwuwlwl hpwywl wpdbpny wowlgjwy qnpohpltpp” npuytiu WwpumwynpnipniG:
UJwo  gnpownlnipjmbltphg wprynilpGpp  hwydunynd 66 npybtu  welwnpughG
(ywunwlyltpny wwhynn wymhyliphg YJwd wpunwpdmpwjhl gnpownbnipniGGtnhg
2whnyyp Jud YGiwu, jujuwd wowlgjw) gnpohpltph plnyphg:

U $hGwluwlwl qgnpohplGtph pwnunpphy hwlnhuwgnn  wowlgju) gqnpohplhpp
hwygunynmd 6 npytu wowlGéhl wowlgyuwy gqnpohpltp, tpt npulg qony nhuybtpp L
wnw(diwhwnynmpmlGltpp fuhun juyywd st hpdGwljwl wyuwyjdwlwgph nhuljtphg L
wnw(diwhwnynmpniGltphg, L hhiGwliwl wwjdwlwgqhpp sh hwpwnymd hpwlwl
wndtpny &qpuynn  ShGwlGuwluwl wpynilpGtpny: Lhpungwo wowlgju qnpdhpn
hwlnhuwlmd L pwpn ppGwluwywl gqnpohph pwnuwnphy, npp Ghpwpmd L pGywtu
hpiGwywl pwnwunphsp, wjlybu £ wowlgjw) pwnunphsyp, hGsh wpyniGpnd npnp
npnuiwuwb hnuptin hhdGww6 gnpohph L hGpGnipnyyG wowbgjuy gnpohph thnthnfuymd GG
(in)G 4lny:

dDhGwluwyul wymhylbpé m  wwpunwynpmpmbibopp nuwuwuwpgynud GG npybiu
dhlwluwlu b wpnynilGpltipny dpqpuynn” hpwjwl wpdtipny hw)ywnynn, Gpp.

e Unutiu Jupytipn qquihnptG YGJuwqtglih swhiwl wlihwdwwywnmwufuwlngpniGGbpp,
npnlp JunwowlwjhG, tpt yuuywo wowlgjw) qnpohpltipn hwdwnpythlG wnlunpwywG
(ywwuuwlyltpng wwhynn, huy hhdp hwlnhuwgnn $hGwlGuwyul qnpohplGhpp
hw)JwnytihG winpnhqugwo gnudwpny, hGywbtu Jupybpp yud hwdwfunpnltphG L
pwGybtphG wpynn Juwlhwydwnplbppn, Ywd wwpumpwjhG wpdbpnpiph  wmbupny
pnnunlyuo wpdtpnpbpp:
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e (lpny GhpnpnuiGtp, hGywbu  ophGwly YJwwhwmwih gnpohpltpnd  Juwumwpywo
GtpnpnuiGlpp, npnGp hwunmwpnpuynpywd nhultiph junwjuwpdwl Jud GepgpnoiwghG
pwnupuwuwlnipjul hwiwdwjl hwygwnynd GG hpwlwl wpdtpny L junwuwpswljw b
widGwluqihG hwnnppynud 66 wyn wnpdtpny, hwdwpymd GG dpGwbuwljulb
wpniGpGpny 62qpuynn’ hpwljw b wpdtpny hwpyunynn, L

e bhlwGuwywl gnpohpltipp, hGywbu wwpumpwjhl wpdtpnptinn, npnlp yupniGwymy GG
dby Juwd wybih pwnunppy wowlgywy gnpohpltpn, npnlp twlwlnptl wqnmy GG
nwiwlwb hnupbtph Ypw, hwdiwpymd GG dhlGwluwulb wpnmbplbipny dpqpunynn
hpwlwl wpdtpny hwyywnynn:

dwnln L nphunnpuwlwl wuwnunpbin

Juwnpytpp L phphunpuywl  wwpumpbpn phpujwo Juwd  npnpih JdwpmuiGbpny
dhwluwwl wlymphybtpl GG, npnlp unbtnoymd GG Pwllh Ynnihg nunuyhnpbl
wuwnpunwwwlhi ngpud mpudwnpbjnm thongny' wnwlg ywpupn judwnbint dnwnpmipjul:

dhpuywo dudijtinGtipny mpwdwnpyuo Jupytpp uyqpluytu dwlGugymd 6 hpuwyul
wndbipny gmiwpwd gnpowpphg dwhuumibtinp: Gpp mpuiwnpjuo gnuiwpltph hpwwb
wndtipp nwpptpynud b Jupyh hpuwl wpdtphg, ophlGwy tpp Jupyp wmpudwnpymd k
ymjuyuyulhg gwop wmnynuwnpnypny, wnpwdwnpuwd gmiwph L Jwpyh  hpwyw
wndbpliph mwpptipnpyniip yupyh uygqpwyui dwlwgiwl dwudwlwly dbwlbpyynd k
npwtu  owjuu miuwjwywlhg gwon npnypltpny wliumhyGiph  wbnupw)fundhg
hwiwywpthwl $ShGwluwuwl wpynilpGiph dwuhlG hwpybnympniind: Ujlnihtunl
Junybtpl m thnjuwnynpjmbGlibpp swihynd GG winpunhqugyuo wpdtpny’ Yhpunbny
wnpryniGuwybm mnnuwnpnyph dtpnnp: Shpujwo dwpdwl dwdytim snilGhgnn Jupybpl m
thnfuwwnynmpynGGtpp hwpgunymd G6 winpumhqugyuwo wpdtpny’ HlGtngy dwpdwl
tapwnnynn dwdiytnGtphg: {wdwhinpnGphG mpwo Jyupybtph nt hnjuwnympniGatph
gnuiwnGtpp GJugtgynud GG npulg qony wpdbqpynuihg wwhniunGiph gnudwnpGtinny:

dJwownph hwdwn dwiinsbih phlawbuwlwl Gannpnedbbn

Jwdwnph hwdiwp dwwsbhih  Gipnppmalippn ywpumpwjhG, hGyuybu Gwl juwwhwnwih
gnnohpGtpnud yuunmwpywo wjl GhpppmudGtnG GG, npnGp AwGyp dnwnhp t wwht] winpn)
dwiytimny, L npnlp Juwpnn G0 Juwdwnyt] hpwgybhnipjul Juphpltph pwjwpwpdwb
hwdiwn, hGswbu Gwlb wnnynuwnpnyplbpnid, thnfuwpdtpGipnd jud  pwdibnndutinh
qltpnud  hnthnfunmpnGGtnph  nhypnd: Jdwdweph hwdiwp  dwwgbih - phGwlGuwywb
wlunhyGtpp GwhGuwywl dwliwsnihg htinn hwyywnynmd GG hppwuwl wpdtpny: dwdwnph
hwdiwnp dwwmstih phlwluwlwl wlymhdlGbph hpwlwl wpdtph thnhnfumpmGGtphg
wnwowgwd ogninl m YGwup yipwqpynd £ ubithwjuwl juuwhumwihG dhisl hGwlGuuwlju b
wlwhyh omwnpnuip Juwd wpdtgnynudp, nph phypmd juwhnwnd dwlwsud ogninp
Yud JGwup  Ybpwdlwytpuynud E dhlwluwljwb wnpryniGpGtph dwuhl
hwpytnynmpmiGnud: UdkG pbwypnd, wnynultpp  hwpwpliynud G606 wpyniuwybtn
unynuwunpnyph  dbpngny’  $hlwluwlwl wpymlpltph dwuhl  hwyybnynipjnlinud:
Jwdwnph hwdiwp  Jwwnghih  Juwyhwwih  qonpohpGiph qony  pwhwpwdhGGEpp
hwiwywpthwl $hlwluwlul wpyniGplGtph dwuhl hwyytnympnilind qpulgynd GG
wj i dwiwlwy, tpp Awblp hpwynilp £ dtinp ptipmd unwGuwnt wjn pwhwpwdhGGtpn:

UYywnhy pplwluouwyub njubGipmd gnponn dbplwluwuwld wimphgh hpuwjuwG wpdbpp
hwpytinnt wduwpyhl pnpuwgh hwyjdwG wyuwhh wyn winmpgh qony qlGw6yynn qhGa k: Gpt
qlwlywo mjuyuyjul ghlp wnyw sk, wyw gnpohph hpwywl wpdtipp npnpymy
qlwjhG dnnbjGbph Yuy qtnsuo npuiwul hnuptph wthuGhywjh dhongny: {wjwnuy
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nypmy  GipnppmuiGipp hwywnymyd GG pGpGwpdtpny” GJuqgtiglGting wpdbqpyniihg
UnpniumnGhipn:

4.8 dhlwlGuwlywb wynhylbtiph wpdtigpynid

Snipwpwlynp hw)Juywhwiwl hw)ytlyynh wduvwpyny PwGyG ppwjuwluglmd
wpdtqppiwl qlwhwwnnd ShlGwluvwluwli wlimpyitph jud ShGwluwuli wymhyltph
fudph hwdwnp:

Udnpunhqugdwd wndtipny hwpgwnynn wlmpdlbn

dhlwluwyuwl wlhmhdp jwd dhwluwluwl wlnmpyluph funipp wpdbgpyynud £ L
wndtqpynuihg Ynpniunmp dwlwgynid L dhwjl wjl nhypnd, tpt juw opjiljnhy yywjnpjnl
wnpdbqpyuiwl dwuhG npybtu wlimhyh GwppGwyui dwiwsniihg htin juunwpuwde vkl
Jud vh pwGh hpwnupdnipniGhtph («0whiuwihG hppungunpdmpnil») wpnnilp, L tpp wyn
hpwnwnpdnipynilp Jud hpwnwpédnpyniGGtpnG wqnbgnipynil niGtl phGwluwlul wlmhyh
Juwd wywmphyGtph fudph wyGuyng wywqw npudwul hnuptph ypw, npnGp Jupbh
wndwlwhwywwunnpbb swhby:

Updtgnynuihg  Ynpunph  opjimhy  YywympjulG qnnipynilp  npnpymd L npn)
swthw(hpGepny, npnGp Jyuwymd GG, np JupwonmbG juwd JupwenmGbph fundpG mGeG
qquih $hGwluwlub ndqunpnipjmbGitp (opphGwly Juwhumwih Gopiwwmpy, gnun Gjwdimh L
Jwéwnpltph hwpwpbpuygnipnil), weljw GG nnynuwgmiwnpltph L duyp gnudwnplbph
Jdwnpiwl wwpnwynpmpmiGGtnh, Juwpyuih hwiwdw)lmpjul Juwd wwydwGGhph
[JuwpunmdGtn, qpuyh wpdtiph GJugmd, hwywlGwlwlnmp G, np YihGh vGuwbljugnd jud
wj] Phwluwul Yhpwjuqiwltpynd L ju mtntuunynpnl wyijwpynn wywqu
nnuiwyuwi hnupbph swihbih Guqiwb Yyepwpbpywg juyywd nintuwljwl ygujdwiatph
thnthnfumpjniGGtpny, npnGp wqnnid GG yupywnnih b gydwpmiGtph ypw:

Pwllyp uyqphg qGwhwwnmnd L wpdbqpuwl opjtijnhy wwjiwGGhiph qgnynipynilp
wlhwwnwlwl qGwhwwniwl wpynilpnd wjl wlmpyGtph hwdwp, npnlp wihwnwubu
Fwlw6 G0 L htun wihwnwyuwi Jwd updpwjhl qGwhwwnuilGtph wpmipmd w)G
dpwluwulb wlwmpybGtinph hwdwp, npnGp wlhwunwwbtu twjwl 66 UGhwunwlw
qlwhwwniwl wpmipnd wpdbgqpiwl opjtywmhy gnympinilp hwunmwwunbtjmg Jud
dfunbtiinig htinn wyumhyGbpp quuwwpgymd GG JupyuwjhG phuljh Gdwlwwnmhy plnyp
nGbgnn fudptpnmd’ fudpwjhl qGwhwwmmd hpwljwiwgliom Guuunwyny: UG wlmhyGbpn,
npnGg qony wlhwwnmwlwl qlwhwwndwl wpymbpmd dlwynpytip GG wpdbqpyniihg
wwhnmuwnGbp, 360 Ghipunynid yapnhhjuy fudpbpnud:

Gnp wnlw t Jyumipmnil winpunhqugywd wpdtipny hwpywnynn phGwlGuwjub wlimpyh
wnpdbqpuiwl Yytpwpbpjwy, wpdbgqpiwl ywwhnuwmh gmiwpp npnpymd £ npuyjtiu wyumhyp
hwpytlpnuwyhG wpdtiph L wyn $ShGwluwlwl qnpohph uyqplwyul wpynlGwytn
unynuunpnypny  qhingqwd  gpuiwuwl  dhonglGph  wyliuwynn wwwqw hnuptph
(pwgunnipjuip Juwpyh htn Juuyywo wwwqu owfuubtiph) Gipyuw  wpdtiph dhol
nwnppbpnpnil: Uynhyh hwpytynwjhlG wpdtpp GJuqtgynud L wpdbqpnyiwl wywhniunh
dhongny, wnpdbqpynuihg owjuup wpunwgnpynd B hwdwwywpthwy  bhGwGuulul
wnpryniGpGiph dwuplG hwpybnynipjmbmy: Gph Jupip Jwd dhGsh dwpdwl dudltinp
wwhynn Gepppnui@ niGh thnthnfuwwl nmnynuwnpniyp, guijugwd wpdtqpynuihg dwjuu
swihint. hwdwp qingiwG  gpoypp wwjdwlwgpny npngwo pGpwghy wpryniGuytn
wnnynuunnpnypl £: Pwllp upnn £ wpdbqpymip swht) gnpohph hpwyw6 wpdtiph hhdwG
Ypw' oquuugnpotny mbuwltih ynijuyuyuwb ghlp:
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Uywhnyywo pplwGuwlul wymhyloph gpudwliul shongltph wiliywpynn wwywqu
hnuptiph Giplw wpdbpp Ghipwnmd L quuyltph hpwgnuihg thnfuhwnmgynn gmuiwnpGbnn,
hwlGwd qpuyp 4dtnpptpdwl L hpwgiwl owluubpp, wGywju GpwlGhg, pt qpuyp
YthnfuwGgyh PwGyhG, ptng:

Updtgnyiwl  fudpwjhl qlwhwndiwl Gywuwling, dShGwluwlwl wlunhyGbpp
fudpuynpynd GG RwGyh GepphG JupyuwjhG nuuwlwnpqiwl hhdwl Yypw, npp hwpyp k
wnlmy JupyuyhG nhuyh pGmpwqnhsGtpp, hGywtu wmhyh mtuwlp, wpyniGuwpbpuljub
njnunp, wpfuwphwgpuyul nhppp, qpuih whuwlp, dwidlnwig Jupquidhdwyp b wjp
Juwwlgywd gnponGhtin:

dhlwluwywl wynhyitph wywqu npuiwlub hnuptinp, npnig wpdbqpynuin fjudpwjhG k
qlwhwnywo, npnpymd 6 fudpmd qualynn wliwhyGbiph ywjiwlwgpwihl gpuiwlub
hnuptiph L GdwlGwwhy wywpyitph yuundwlwb dwhiutph wypwlywhlwih hhdwl Jpuw:
dhpohliu Gpqpunymd £ plpwghy mbuwlbjh mbntjunynmpjudp, npytiugh wpmwgnytl
Gipyuw wyuwjiwGGtpp, npnlp skG want] wyl dwiwGwjwhwnywony, nph Yypw hhiGjuo t
wwwndwlwb owjuutinh wpwliuhywd, b yguundwljwli dwudwiwlw)powlind Gipljuynd
gqnjnipjnil ynGgnn ywjdwGGtph htnlwGpGhpp stqnpuglbnt Guyuumwny:

UlywnhyGtph fudpbph wyuwqu ngpudwlul hnuptipmd hnthnfunipniGGtinh qGwhwnmwuin
wtinp £ wpmwgnih L hwdwwwwnmwufuwG 1hGh gpubg htim quuyywd mtuwltih nyjwGtph
dwiwlwlw)ypowlhg dwdwlwlwypowl thnthnfunmp niGGtph htim (ophGuy
thnthnfumpymGGtpn  gnpowqpympjul  gpoypGhpmd,  qniyyph qGh,  YdwpnuiGhph
Jupquypdwyh Ywd fwdpmd  Ynponunbtph hwjwlwywlmpymbGp dwwnlwlynn  wj
gnponlGGtph L YnpnunGuph Swywltph vke): Uywqu npuiwlwl hnuptiph qGwhwwniwb
hwiwp oquuqnpoynn vbpnnnnghwl L Jupywobtpn wwppbpwpwp ybpuwlwpynd GG
Pwlyh Ynnihg YnpnuwuwmGtph  hpwjwl U qGwhwwywd  wpdtplGtph  dhol
nwpptnmpniGGbpp Gjuqbglbnt hwiwn:

Juwpybpp hwiwywunwujuwl wwhnunbtph htn dhwuhG gpu G606 qpymd, Gph
wywwqwjmu sjw Jupyp hwjwpwgptint hpwwmbuwljwb htnwGlwn, L Gpp pnnp qpuiyGepG
oquugnpoyty] GG Juwu thnfuwlgylp PwGyhG: Gpt hwonpynn wmwpnd, qGuwhwwnyuo
wpdtqpyuwl owhiup wybjwlnd Jud GJugmi b wpdbqpyiwl dwlwsnuihg htwunn
quuupjwod hpwnupdnipiGGeph wwwmdwnny, Gwhihind dwliwyuwo wpdbhgqpyuw
owfuup wytjugynud Jud GJugbgymd L wwhnumh gmiwpp §Qumbtinyg: Gph wywqu
mipugpnuip - hbnmwquymd  Jepwluwlqlynd £, www  Jepuwjuwlqluwo  gqnudwpp
Yptinhnwgpymu £ wwhniunp hwpyhG:

dbGnwlwydwo Junlbn

Npuntin hGwpwynp t, Pwlyp thnpdnd b ybpwlugt) Jupytipp, pwG ppGuquldty gpuyn:
Uw YJuwpnn b hw6qbglt] JdwpnuiGtph tpywpwdgnuiGiph L Jupyph dwpdwl  Gop
wwjiwbbGtph dwuhl hwdwdwjlnpjub: Gpp Jqupyh wwydwlGhpp ybpwluwygwo G,
Junyli wplu sh hwdwpymd  dwijbnwlg:  Lhjuwjwpnpinilip  ywpmGwuwpwn
Jtpwliwmyd b ybpwlwjgwo wuwjyjiwbitpny Juwplbtpp, hwingybine hwdwnp, np pomnp
hwiwdw)lnpniGGipn wwhywijwo Gl L np wwywqw YdwpmibGtpp YyuwumwpyhG:
Jwnlybtpp 2wupniuwynd G0 6w wpdbgqnyiwl wihwnwjul juwd fudpwjhl qgGwhwnmdwb

wnwpluw’ oquruwugnpoting Junyh uqpluul wpnyniGuytum mnynuwngpnypn:
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dwownph hwdwn dwngliih phlawbuwlwl wlhinpdbbn

Gnp Judwnph hwdiwp dwwngtith wynhy b wpdbgpyynd &, wuyqw Gpuw wpdtiph (Guqtgguo
dwpnuitiph b wdnpunhqughwjh  gmuiwpGhpny) L plGpwghy hpwlwl wpdtph
wnwpptinnupniGp, pwgwnnipjuip Gwfuyplnd hwdwuwwpthwy dhlwlGuwljub
wpryniGpGph dJwuplG hw)ytnynmpmniind dwlwyjwd wpdtgqnynuihg qmidwpGbph, wy
hwiwwwpthwy tywimwbtphg Ytpwdlwltpyymd L hwdwywpthwly  $hGwGuwlub
wpryniGpGph dwuhG hwyytmynipyniGnud:

Jwdwnph hwdwp dwwngbih quuwiupguwo  Juwhwumwy gqnpdhplhiph  wpdbqpyniihg
UnpniunGtph hwwnwpdmip phlwluwyul wpnynilpinph dwuhG hwyytwmynipyniinid sh
Swlwyynd, wyj hwpgunymd E Juwuyphunwh wowGdpl pwdlnd, npyhu  wy)
hwiwyuwpthwy Guwdinun: Jwdwnph hwdwnp dwngtih yuwpmpwjhlG gnpohp hwlnhuwgnn
GipypnuiGph qony  wpdbtgqpynuihg  YnpnuunmGtph  hwljwnupdmdp  dwlwsynmd L
dhwluwlul wpnyymbpGtnh dwupl hwyytmympynilny, tpt wimhyh hpwlwl wpdtph
pwndpwgnuip opjtimhynpll Juptijh £ hwdwnpt] htmwquw hpwnupdnipym GGph wpnymGp,
npnlp Juumwnyty GG Ynpniunp bhGwluwlju b wpnynilGpGtpnyg dwlwstinig htinmn:

49 ShlwlGuwywb wynhyltiph L wwpwwynpnipjnbltiph wwwdwbwsnid
Dhlwluwlwl whinphybbn

bhiwluwyulb wympdp (Gud dShGwluwlywlG wiywmpyp dh dwup, Jud ShGwGuuyub
wlunhyGtph fudph dh dwup) wyuwdwGwsynma k, Gpp.

e Jtpwlmu £ wimhyhg ngpuiwub hnuptin unw lwint ywhwbGoh hpwyniGpp,

e Lwllp thnfuwlgny t wimhyhg ngpuiwywl hnupbp vnmwluwnt wwhwboh hpwynilpn,
Jwd wwhywlnmd t wyn hpwynibpp, pwjg yqupumwynpynid £ uvnwugyuwo gmiwplbnG
winnompjuip L dwdwlwlhlG thnjuwlGgly bGppopg o oG hnjuwGgdwG
hwiwdwjGwgph hwiwdw)G,

e L Pwlyp jud (w) hnfuwblgmu £ wymhyh qony pnnp nhultinh b ognunGhph qquigh dwup,
Jud (p) sh thnjuwGgny, b sh wwhywlmd wynhyh qony pninp nhuytiph b ognmuunGtiph
qquih dwup, wj thnfuwGgmu £ wimpyh Gumdwdip ytpwhulnnnipniln:

Gpt Pwlyp thnfuwlgmu £ wymhyhg npudwul hnuptip unwGwnt ywhwloh hpwyniGpp
L sh thnfuwlgnd, L sh ywhywlnd wynhyh qony pnmnp nhuytiph L ognunGhph qquih
dwup, L sh thnfuwlgnd wyuhyh Guudwdp Jtpwhulynnnpnilp, wwyw wliumhyp
hwyJuwnynmd t Pwlyh pwpnibwlyng dwulwlgnpjul hwiwywunwujuwl phiwlGuuwyub
wliunhynmd: Gpp pwpniGuyynn dwulwlygmpymbp dtinp b phipmd thnfuwlgynn wymhyh
tpw)tuppwyhl wwwhnydwl 4L, wwyw wjynuhuh Jwuluwygnipjul suthp hwdwpgmd k
htmlyw) tpym dtompmGGtphg (Jwquqagniylp wlyuhyh hwpybynwjhl wpdtp Jud
Pwllh Ynnihg thnfuhwwnnigytjhp wnwybjwagni)G gnidwn:

Gnp wpnilwlynn dwuGwlhgnipynilp dtinp L pipmd thnfuwlgynn wlimpyh nnipu qpud
Juwdwnph WHwd q6Gdwl owghnGh 4L (Ghpwnjwp npuiwjhG L Gdwl wwpwGGtpny
owyghnGGtpp), dwulwygmpjul suthp npnpymd £ wjyl gnidwph suthny, npny Bwlyp Jupng
L htwn qlt hnfuwlgynn wimhyp, pwguwnnipjudp hpwiwl wpdtpny qlwhwwnyjwo
nmipugnjuwd  Jwdwnph owghnGh (Ghpwnjw; ppuwiwghG L Glwl  wwjpiwGGhpny
owyghnGGtpp), tpp wpmGuyynn dwulwygnipjul swihp hwdwpymd E htnlyw Gpynm
dtonpjnilltphg GJuquqgniyGp’ thnjuwlgynn wymhyh hpwjwl wpdtpp juwd owghnbh
Juunwpiwb qhGp:
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Dhlwbuwlwl wwnwnwynnnipin GGEN
bhwluowyuwli qupumuwynpnipniG wywdwliwyynd b, Gpp wyl dwupymud b, stngug t
hwdiwnpynd Jwd jpugh £ ppuw nidh dbp dwjm dundiybnn:

Onfuwnnith L thnfuwwnmph  dhol wwpwmpwjhl qnpohpGhph  thnjuwGwyndp, npnlg
wwuwbbtpG twywlnptl wwpptpynud &6 dhdjuwlghg, juwd Juwunwpymd E gqnponn
wuwpupwjhlG gnpohph wwyiwbbtph bwwb thnthnfunipynil, hptiGhg Ghpluwjywuglnud t hhG
wwnpwph dwpnd, npp whwmp b hwlqbgGh wm wwpunph wywdwlwsdwlp L Gnp
wwpupwjhG gnpohph  dwlwsdwlp, huy wnwppbpnpynip hwdwywunwuuwb
hwpytlpnwyhG hwyyh htimn dLwytpyynid & hwiwwywnpthwl phlwGuuwyul wpnynilpltph
dwuhl hwpytnynipjniGnid:

4.10 NGwn L hwywnwpé nbwyn hwiwdw)bGwaqpbp

Ltwmgliwl wwjdwlngy wpdbpnpinh Jwdwnph qgqnpownlmpyniGGtpp  («nbwny»)
nhunwnpyynid GG npuytu wywhnyquwo $hwluwub gnpowppltp: <tmqGiwl wwjdwling
Juwdwunwod wnpdtipnptinp pwpniGuwyynid &6 hwywnytp hwpybyynnd, L w)l ghiuypny, tpp
qlnpnG mGh Gpqwo wpdtpnptinh Jwdwnph YJwi qpuunpiwl wwjdwlwgpuhl
hpwyniGp Juwd hwdwdw)lGmpniQ, npulp Yipwnuuwupgymd GG npuybu «bngGdwG
wwjiwlwgnptipny qpuyunpuo wpdtpnptipy L Gipyuwjugynd G0 npytu wnwGéhG
huwpytiphnwihG hnpjwo: <wdwwywunwuhiwld wwpnuwynpmipniGl - wponwgnpyymd L
dhiwbuwub yuqiuwytpynipjmGaiph yud hwdwunpnGiph Guumdwdp hw)hyGtpnud:

tumjwdwnph wwjpiwlny qGuwd wpdtpnptpp («hwlwnupd ntwyn») G Gwlwsymd
hw)ywwwhwwl hwytyynmy, huy npudwnpjuo gmiwnpltpp hwpywnymd GG npuytu
wwhwGoltn bplwluwlwb JuqiuitpympjmGatiph Guundiwdp jwd hwdwhunpnGephG

npjwo qupytp b thnfuwmynipjnGGhp:

Updtpnptiph q0iwl U YJwdwnphg wnwowguwd bGlwinunp Jwd owjuup hptlhg
Gipyuyuwglnd L wnynuujhl Giwdnun Jud dwhuu, npnlp hwpytqpynmd GG htnglGuwG
wuwjiwlwgnptph gnponnnipjul dwdytmbGhph pGpwgpnid’ oqumugnpotiny wpryniGuybtn
nnnuwnnpnijph dtpnnn:

4.11 Npwbu gpwy wnpjwé L unwgywé wpdtipnptp

Updtipnptinny gnpowppltpp hhiGwlwind wywhnyynd GG wpdtpnptipny juwyd Jubfuhy
npuiny: Updtpnptinh thnfuwgniip yynu YnnihG wpmwgnpyynd b phGwlGuuyub yhdwyp
dwuhl hwpytnympnilnmd, dhwjl tpb thnfuwlgynid GG Gwb phulybippn b ogmuGhpp
Juuyywo utithwwlnipjul hpwyniGph thnfuwlgiwl htnm: ddwpJwo Jud npybtiu qpuy
unwgywd Julhuhyp gpubgynud £ npybiv wynmhy Jud wuwpmwynpnipjm:

dtnpptinqwd  wpdtpnptinn 66 dwlwyynd  dhGwluwluwlb  Jhdwyh  dwuhl
hwyytmympyninmd  dhG;k ngpulg owmwpnuip tppnpn YnnihG, nph phypmd  GJwo
wndtpnpbph Yyopunupddwl qony wupumwynpmpnip dwlwyynd t hpwlwl wpdtpny
npuybtu  wnlnpuyuwl Guwuwlibpny wywpnwynpmpjnl, huly q0iwl L Jwdwnph
nwnppbpmpynlin hwpuwnynd £ hwdwwwnpthwy dhwluwub wpgmbpltph dwuhl
hwpytnynpjul «Qnun wnlnpwjhl Giuwdnimy hnpjuontd:
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412 JdwpdwlwnipjnLl

Gnnownbuwlwl Jundwlwynipint( - Pwllp npwbu Juwndwluwy

UyumhyGtph Jupdwywinpjnilp, nph ghypnd wynhyh vhithwjwlinpjuwl htn juyduwo
pnnp nhultpl nt ognmunGhipp ywhwwlynid 66 Jupdwwnih dnwn, nuuwupgymu E npytiu
gnpownfwywl Jupbdwuwmpmnil: Gnpownfuiuli Jupdwyuwmpijul powlGulyitpnid
Jupdwydwpltpp dwlwgymd b6 npytu owjuu bhGwGuwlwl wpynilGpGiph Ywuhl
hwpytinynipjniimd  qowjhG  hhinlpny YJwpdwwinipjul dwiytimh plpugpmd L
(Gtpwnynd GG gnpownGulwl dwjuubpniy:

4.13 3hdGwlywb dhgnghltip

<huGwywl dhongltpp Gipyuywgywo GG ulyqpGwlwl wpdbiph L Ynunwygwo
dupquwompjul wwppbipmpjudp: Pwlyh pkGpp Gipuyugdwo b hpwlwl wnpdtph b
yntnwyywo dwpwonipjwl mwppbpnipjuip: Gpp wiwmhyh hwpytypnwihG wpdbpp wytih
uto L Gpw qGwhwnywd thnfuhwwnnigynn gmiwphg ny dwiwlwlwynp hwlquiwlpGtph
wwwndwnny, wjli widhowybtiu Gyuqtgymu £ dh6sl wyn hnjuhwnngynn gnidwnpn:

Uwpqwonipynilp hwyqupyymd £ qowjhG vtpnnny wlywuhyh oquuywp ownwjnipjulb
duniyjtinnp pGpwgpnuy, Yhpwntinyg hnlyw; mwuptlw b npnypwswthtpp’

Oquuwlyuwn Snynuwnpnyp
Swnwynipjwl (%)

dwalytitn

(wwph(tin)
Chlptp 30 3.3
Swdwywpghslbip L uwwh dhonglbip 3 33,33
Spwluwnpuwjhb dhonglbip 5 20
Uj| hhdGwywG dhonglbip 5 20

Jupdwwywo hhiGwywb dheongGph Yypw nmnnyud Juuhww) plnyph dwhuundGhpp
Juwhunwjugynid L winpumhqugynii Gl qowjhG hhuinilpny htnlyw) tpynt dwdytwnbtphg
(Juquqgnylny. qupbdwupwl dudytn juwd hhdGuwwl dhongGtph L npwlg oquwlyun
ownwjynmpjwl dwdltm: UGwjwpn hGwpupmpjulp wywwlwlnng wympyltpp GG
wuinpumhqugynu:

LhiGwlwG dhongGhph Ytpwlnpngiwl L wwhywidwl htn juuywod owhiuntiGhpn
dhGwluwfuwl wpnynilph dwuhl hwygtnynipynilind dwlwsynid GG npytiu dwjuu’ npulg
Juunwpiwl ywhhG: Guuhww plnyph Gnpngiwl dwhiuntdGlipp wytpugynid GG wlnmhyh
hw)ytynuwjhG wnpdtiphl, tpp wyn SwhuunmuiGbpp yuumwpymd GG, L tpt puwjwpupmy GG
wlwhyh dwlwyiwb sywhwGhGhphG: Uyu swjuunwiGbnh dw)guonipynilp hwpqwnpyynd k
hwiwywwuwuhiwG wynhyh oquuwliup ownwjmpjul dGwgnppujhG  dwdltnp
pGpwgpmu:

<piGwlwb dhongh hpwgniihg wnwowgwd ognin Jud YGwup npnpynid E npujtiu wwmpyh
hpwgnuihg qnun Ununptiph L hwybypnwjhG wpdtiph wmwpptpnipyniG L hwywnymd
gnpownGwlwl Qwhnijpmu:

Jdtpwqlwhwwmiwl wpnilpnid wimphyh wpdbph wiép wpnwgnymd £ juuyhunwnad
hhiGwyw6 dhongGtnh Ytpwqlwhwwmdwl wywhnunmnwd, pwgh wjl ghwpbtphg, tpp wyl
thnfuhwwnnignmd £ ppGwluwul wpymGplipnd mdjwy; wympgh qony Gwjulhlnd
dwlwywod YyipwqlGuwhwmnnihg YGwup. wju nhypmd Yytpwglwhwmnidhg wép GnyGutiu
Swlwyynd L $hGwlGuwuwl wpyniGplipnd: Lepuwqliwhwniwl wpnnipnid wjmhyh
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wndtiph (qugniip dwlwsymy L hGwluwul wpynilpltpnid, pwgh wjl nhwptiphg, tpp
wjl thnjuhwnmgnmi b Gwhihlnd nfjuy wynhgh qony Juuwhunwmi dwlwsud
Jtnwqlwhwwnnuihg wén:

Jdhpwqliwhwmywo gnuiwpny hwpgwnynn hhiGwywb sheongltph phpwgdwl phwypmd,
hpwgywo  hhdlGwywl JdhongGtph hwiwwwwuwufuwl nuwuh Yepwglwhwndwb
wwhniunmu Yytpwgpjuo gnudwnpp hnfjuwGgynd b spupfudud pwhnyphG:

4.14 Ns Gynipwlwl wywnhybtp

Ny Gmpwlwl wynhyitpp punugwo G0 hwdwlwpgswhG opwagnptphg, wpmnlwagnptiphg
L wyG:

UnwGdhl é&tnp phpqwd ny Gnipwluwl wlwmhyGhpp ulqpluwybtv dwlwgynd Gl
hGpGunpdbtpny: LwhiGwywl dwlwsnuihg htun ng Gipwul wymhyGbpp hwyyunymd GG
hGpGwpdtpny GJuqtglbng Ynmuwywd winpmhqughwl Jwd  wpdbqpyniihg
UnpniunGhpp: 1y Goipwluwl wynhyGtph oquuywp dwnwjnipjniGitph dwiltnbbpn
Jupnn GG (hGh npnpwyh Juwd wlnpn): Opnpqwo oquuuwp  ownwynipjnilGhph
dwiytimGtp niGtignn ny Gpwlul wymhyGbpnG winpunhqugymy GG qowjhG hhinGpny
oqgunuwliwp ownwjynpjul plpwgpmt’ 3-20 wmwpjw plpugmi L qlwhwnymd GG
wnpdtqpiwl wnnuinyg, tpp weluw G0 wpdtqpnyiwl hwniuhyGhp: Udnpnhqughwjh
hw)gwndwl dbpnnltpp L duditnmGtpp yopwlwpmy G6 yjmpupwlyymp phlwGuwlywb
nwnpjw ytpeniu:

Jwiwjungswjhl opwqptph pGpwghy uywuwpyiwl owfuubpp hwywnynd GG npwbu
owfuu npwlg yuumwnpiwl dudwlul:

4.15 JdwiSwnph hwdwp ywhynn wywnhybep

Ny pGpwghy wliwhyGbipp nuwuwyuwpgynd GG Jwdwnph hwdiwp wwhynn, Gpp
hwpytypnwjhG wpdbpp Gipwlw L thnfuhwmnmgiwb ng pb npuwlg htimwquw 2whwgnpoiwd,
wj| Jwdwnph vheongny: Fpwlg yudwnpp tlpwnpynid £ hpwywbwglt) yudwnph hwdwp
wwhynn nuuwlwpgnuihg htimn 4G mwupu pGpugpni:

Jwdwnph hwidwp wwhynn nuuwliuwpqgqud ng plpughl wyumpyltpp dwlwsynd Gl
hwpytlpnuwyhG wpdtiph Ywd hpwlwl wpdtph’ hwlwoe Jwdwnph owfuubpp,
(Juquqnyylny: Gpt ytpohGu wybih thnpp E, pwl hwpytlpnwyhl wnpdbpp, wwyw
Swliwgyynd L wpdbgqpynuihg  onpnuun phGwluwuwlb  wpynilpGiph  dwuhl
hwpytinynipjniimi:  bpwlwl wpdtiph® hwGwd YJwdwnphg Owjuubtipp, htwmwqu
guijugwo wd Gwlwsynmd £ dhw)G nyjw wymhyh Gwhuhlnd wpdtqpyyuo gnudwnpGiph

swthny:

416  Lbpgpwywé thonglbp

‘Utingpuwo dhongGtipp, npnlGp Ghpunmd G0 << JunwluwpnipjuG L yaGupnGuywh
pwGyh, wj dphlwluwlul YuqiwybpynipjmbGitinph U hwdwpunppGiph  hwyhyGhpp,
pnnupywo wpdtipnptinpp L unnpunwu thnfuwnmpjniGGtpp, uyqpluwwbtu dwlwyynd GG
unwgywd dhonglGtiph hpwlywl wpdbpny hwwd gnpownGmpiniGGtnh qony mnnuyp
owfuutipp: Ulqplwliul dwlwsnidhg htun Ghpgpugwo dhongGtipn hw)ywunymd GG
wunpnhqugywo  wpdtipny oquuuqgnpdtiny wnpryniGuwytin - mnynuwnpnyph  dtpnnp:
GlwdnunGtpp L owjuutippn gpulgymd &6 hwiwwyuwnpthwy hGwlGuwlwl wpnyniGpGtpp
dwuhl hwydtnynpniling, hGyytiv yuwpmwynpnipntGabinh wywdwlwsiwi dudwiwl,
wjlybu £ winpumhqughwjh ppwgpni:
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417 ULGuwpnwlGkp

Pulynd, wyfuwwmwyhgGtph wpuwwmwywndh hhiw6 ypw hwygunpyyuwo npnpwyh wmnynup
Jwjwunwbh  wlpwwbunmpjul  wyhnwlwl  YaGuowpnpuyuihl  hwdwlupghG
thnfuwlgbinig pwgh, wj hwnny YaGuwpn)uywjhl hhdGunpud sh dlwynpymy: LYwo
hwdwlwpghl hwmijugniGtph htin juwyywo dwhuiutinp wpnwgnpynd GG hwdwwwnpthwly
$Shlwluwlul wpynilGplph dwuhl hwyytmympnilmd wjl duiwlwlw)nowlnud, nphl
npwlp JYtpuwpbpymd G6: Pwgh wyn, Pwlyp smbGh YhGuwpnpwluwjhG wyp ydwplbp L
hw)ytignmd wwhwGonn wy GyuwlGwlwih thnfjuhwwnmgynn ysdwnltin:

4.18 dhlwbuwlwb Gpwfuhpltip

bhGwluwyul tpwpfuppGiph  wwjdwluwgptipp wjl  wwjdwlugnptpG GG, npnlp
wwhwlomyd GG, np Gpuwphuhpp wpwdwnpnnp  thnfjuhwnmgh  Gputuhpp  unwgnnhG
UnGyptn  ywpunwwwbh Ynnihg wwpwpwjihl qnpohph JdwdytnbGtphG hwiwdw)G
JdwpmuiGhpp dwdwlwyphl squumuptne ywwmdwnny YtinohGhu Ynnihg Ypwo yGuultiph
nhiwg: Liwl hGwluwul tpupupplitn mpudunpymd G0 pwGytnhG, $hGwbuwyulb L
wjl uqiwytpympnillbphG  hwéwunpnltph  Juplbpp,  oytpppupwmbtpp L wyg
pwGlwjhG gnpohpltipp wywhnytym Guuwwumwyny:

bhlwluwywl  Gpwotupplipn $hGwluwluwb  hwyytnynipynbGliopnd  uyqpliwwbtu
Swlwgynd b6 hpwlwl wpdbpny «Uj yuwpunwynpmpymGibp»-nid” nputiv §ndhuphn
Jdwp: Uygpluwul dwlwsnmihg htmn PwGyp jnipupwlymip tpuwpfuwynpnipjul wmwly
wwpuwynpoipyniln  juthnud B wdnpmhqugyuwd Ydwphg L Gpuwuwdnpnipju
wnprynilpnd wopwowgwd guijuguwd dhGwluwul yupmwynpnipjnil ot hwdwnp
wlhpwdb)m Gptph jwywgnyyl qGwhwmnmihg wonwybjuwagnyiny:

4.19 Pwdlbinhpwlwb Juwhuww

Pwdbtnpnwlwl huwwhunwy

Unynpujwl pwdGtumndutipp L sdwpynn wpnnGjuw) pwdGunndiubpp quuwluwpgymy GG
npuytu Juuwhwnwy: ‘Lnp pwdibnniubph pnnqupyiwip, pwgh YuqiwybpynipmGatph
vhwynpiwl nhwypnd  pnnuplynn  pwdbtnndutiph, yYbpwpbtpnn nmnnuyh  owjuubtpn
(Juqgtgynuy t6 Juwuwhwmwih wshg: Gpp pnqupliwl wpyniGpmd vnwgywo qnudwnpltnh
hpwliwl wpdbpp gbipwquigny £ pwdGtnndutiph wijwlwywl wpdbpp, mwpptipnipjniln
hw)Jwnynid £ nputiv hwybjuwydwn:

Cwhwpwdhblbin

Juwpquwuwwhwliwl hwyytyonh wivwpyny ywhwpwdhGltpp nnipu 66 gpymd Juwhwwihg
L Gwlwsymd Gl npybu wwpunwynpmpynil, dhwjl tpp npwlp hwunwnynmd GG
hw)ywuwwhwlwb hwpyblpnh wdvwpyny Ywd dhGk wyn: UhGsk hwpwwywhwlywb
hw)ytlonh wiuwphyp hwynwpupjuwo juwd hwpjuwuywhwywl hwyytlynh wiuwpyhg
htimn, pwjg dhGsk phlwluwlwl hwpytnympmGGiph hpwwwpwldwl wivwphdn
hwjnwpwpjwo jud hwunmwnmywo pwhwpwdhGitpp pugwhwjmymd Ga:

4.20 JwdwlbgnLd

dhlwluwyul wyuhyGtipp L wwpuwynpnipnillbpp, Gywinunbbtpn nt owjuubtipp
dpwluwulb hwyytnmympmGGtpmd Gipuyugynd G0 hw)ywlgywo, tph qnympjm i
niGh optGunpnptG hwunmwnmywo hpwymlp phpwwlwglitim hw)yunjuwo gnuiwnpltpp
hwpgwlgnid, hGwbu Gwlk  Jduwgpmpimb  ppwuwluwglbm hwpquigmd  Jud
dhwdwdwlwy hpwgbtmn wympyp L dwpbm yquwpumwynpnipjniln:
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5 Ywplnpwqgnyb hwjwwwhwywb qGwhwwnndGtp L npunnnnipynlGltip

HLUU hwdwdwjl phGwlGuwul hwyytmynipyniGGtnh wywumpwuwmnidp wwhwlond £, np
Pwlyh ntywywpnipjnilip Juuwwph YuwplnpugnyG hwywywhwywl qGwhwumnuiGhn,
nuunnmpjniGitn L GaGpunpmipniGGtp, npnlp wgnbgnipnG GG pnnlmy phGwGuwlub
hwyytimympymGGtph  wduvwpyh npmipjudp  wiuhyltph L wywpuowynpnipymGGtph
(hpujywgynn gnudwnlbtiph, hGywbu Gwl hwyyonn dwdwlwywypowlh Ghuwinunbtph L
owfuutiph Yypw: G-GwhwwmnmuibGtpp L gpuwlg htn juwjwo tipwunnmpmiGGtp, hhdGybny
wwwundwlwbl thnpdh L wyp gnponlGGtph Yypw, npnGp hpdGwynpduo GG wydjuy
wwjdwbbatpmd, hpdp G0 hwlnhuwlnd guunnmipniGGbp wGbnm w)lG wlimhyGtph L
wwnpunwynpipjniGGiph hwpyblpnwjhG wpdbpltph Jbtpwptpuw), npnGg wpdbpp
hGwpwynp £ npnptp  wyy Jumwhfjh  wnpympGbphg: UdkG pghypmd,  sGwjwd
qGwhwnniGhpp hpiGymd GG ntyujuwpmpjul Ynnihg pGpwghy hpwnwpénipmGitph
(wyjwqagniy ywwmtpugndGtnh ypw, hwumwgh wpynilpGbpp ytipeht hwyny Jupnn GG
wnwpptinyb] uunmwpywo qGuhwnnmdbtinhg:

‘Lhinjuwjwgynn dhlwluwljwb hw)ytmynmpmGGtph wnniiny (pwlwlywihg
nuunnnipjm GGhpp L gGwhwnmibbpp Ghpluwjugynid G0 unnpl:

Lbnnnniduyhl wndbpnpbnh nwuwlwnpgnid
Pwlyh GpgpnuiwghG wpdbpnpbpn Ghpwnnd G0 whunwlwl wywponwnndubpp,  nyg

whnwwl pwditnndubipp: Uygqpuyui dwlwgiwl dudwlwly Pwllyp nuwuwljwunpgmu k
wndtpnpbipp npytiu yudwnph hwdiwnp dwwnstih phwluwlyuwl wmhyGtp, npnGg hppwlwb
wndtiph 62qpunmuil hpwlwlgymy L juuyhwnwnud:

bwwwlgywd Unndbnh htiin gnpndwnlnipint GGG

PwlyG php qnponmGbmpjul plpugpnd  ppwjuluwglnmd  t gnpownlmpjmGGtp
quwuwygwd Ynnitph hbw: Qnponn mjujh pwugwuwympjul phypmy  Pwllyp
Juunwpmd £ nuunnmpyniGitp gnpownlmpyniGltph pnijuyuwluwl jwd ny pnijuywlub
pGnyph Ytpwpbpjw: GwwmnnmpjniGGipp hhiGynd 66 wjp  hwdwjunpnGiph  hbtn
(Giwlwwmhy  gnpownGmpjniGGtnh,  hGywbtu (wl  wpymbGwytn  gponypGtpp
ytipnionipyniGGtph Yypw:

dwnlbnh L wy hnfuwnynipiniGatinh qony wndbiqnynidhg wwhniuinlbn

Pullyp qwhwunmd b pulgpwhwpniyyg Jupitpp L himpuwmynmpniGGipp jnipuwpwlyjnnp
hwpytnnm wiuwpyh hwdwp wyuwpqbnm hwdwp, pb wpynp wnljuw G606 wpdbgqpyiw
opjijlmhy  hwjunwGhyGtp: Uwulwynpuwbu, njuwjupmpjuli  nuunnnmpjmGl
wlhpwdbipm L wwywqw ppwdwlwl hnuptiph gmdwpp L wwppbpuwimpymGp
qiwhwwmbin hwdwp, tpp wihpwdtyn £ wwhwloynn wwhniunp swthp npnt: “LUwl
qlwhwinnmuiGtpp hhdGgwo GG npn gqnponGGhph pnipe GipunpmipymGatnh ypw b GhpYw
wprynmiGpGpp Jupnn G606 wwppbp  (hGh hwlgbglGhmny  wywhnuunmmd  htnwqu

thnthnfumpniGGtnh:

Lpwlwlwih yupytph b thnfuwumynpjniGlbph hwiwp whwnwiwl vnbnoywoe hwnny
wwhnunGtnhg pwgh, Pwllyp Gul vntnonid £ wpdbqpnyiwl judpwjhG ywhniunbtp, wjl
nhuljiph qony, npnlp sGwjwd np wlhwnmwybu st6 gGwhwwnyty, vwlw)l yupniGuynd GG
sydwnpiwl wybih 4o nhuly, pwl uyqplwytu npnpyt) tp: Uw hwpyp £ wnlnd wjGuhup
gqnponlGGtnph  wgpbgmpyniGp, hGswhuhp G0 Jwwpwpwgnuip bpyph  nhulnd,
wpyniGuwptpmpjul vty L wmbhulnnghwwl hGwgnuwip, hGswbtu Gwl pugwhuwymywd
Jqunnggwopwjhl ppnipniGatpp yud gpuiwuw b hnuptiph GJugmuiGbpn:

Fwnluyhl opGlunnnipincl
<< hwpuwyhG optlunpmpynilp GGpwliw t mwpwlwnpohp dkYGwpwlnmpjmbGhitph: Stu 28
owlnpuwqpnipjnilp:
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Guwpinuygh  gnpdhp  hwlnpuwgnn  Juwdwneph hwdwn  dwansbh - GepnpncdGbnh
wndtignlyntd

Pwlypn hwdwpnmd b Juwuyhwwh qnpohp hwlnhuwgnn ywdwnph hwdwp dwwgtih
GhpypnuiG wpdtigpyywo, tpp npu hpwlywl wnpdbph GJugnuip twyw6 £ Jud ypnd L
tpqupuwwl pGoyp: Opnptine hwdwp twywl b jud Gpupunlb GJugnudp’ Rwyp
Juunwpmd L npnpwih guwuonmmpymGGbp: Ujn nquunnmpjmbibipp juumwnpbjhu, wj
gnponlltph htw  Whklwbn, PwGyp hwyyh E wnlnd Gwl  pwdlbmndubph  qlh
thnihnfuwlwlnpnilin: Pwgh nppwGhg, wpdtgpynuip hGwpwynp E, tpp weluw G0
wwuwgni)gltin, np Jwuwgly L phlwluwlwb Jhdwlin wmdjuwp Juwqiwlbpynmpjwd,
wpyniwptpmpjul Jud §ymnh, npunbn Juwwuwpdtp £ Geppponoip, Juuwpdtp GG
thnthnfumpymGGtp mtfulGnnghwltpnd L gnpownGuiul jud hGwbGuuul gpuiwljwb
hnuptipnud:

6 SnynuwjhG L GdwlGwwhy GYwdninGbp L dwhuubp

Swquwp 33 npwd 2012 2011
dwpytip L thnfuwwinynepyntbbGtp hwdwfunpnbtphh 12,326,144 10,051,053
Jdwiwnph hwiwn dwwngbith wwpupwihb wpdtpnptin 571,049 670,753
Shlwbuwlwb YuqiwybpwnipyntGGbph hwahybtip 200,455 157,702
duwywnphlq 58 1,660
Swywnwnpd ntiwn gnpédwnebnipynclltin 1,884 49,633
UbGhwwnwwbiu wpdtignydwd wynhdbtph qény hwpybgnjwd 992,023 1,164,481
wnnynultip

Llnwikbp wnynuwjht L Gdwlwwhy Elwdninbbp 14,091,613 12,095,282
Swdwfunpnbtiph hwzhybtp 6,825,634 4,972,137
Shlwluwywb YuqiwytpwnipyntGGbph hwahybtp 1,381,551 379,325
Ywnwywnnipjwb Jupytp 963,440 1,234,280
Ntwn gnpéwnlnipjnLGGbin 17,148 12,652
CGnwukGp tinynuw)hh L GowGwnhy dwuubn 9,187,773 6,598,394
7 Undhuhnl L wy) ydwpGbph wbupny GYwdnnGp L Swiuubp

Swquwp 33 npwd 2012 2011
JdswpwhwywnywjhG gnpdwnlnipnibGtip 976,190 1,118,528
dswpwjhb pwpwinbpny gnpdwnbnipyntGatip 282,434 273,253
Gpwtuppltin L wyptnhwnhyltn 14,436 19,482
Upwnwndntyph thnfuwpydwb gnpéwnlnip)ntlGhbn 123,147 182,193
Ujp yownGtip L Yyndhuhnb GYwinunGGp 69,997 63,201
CGnwikGp Yndhuhnh L wy ySwpGliph wbupny GYwdnunGtp 1,466,204 1,656,657
Swywpluyhb gnpéwnlnip)nLGGtp/thnfuwGgniiGbp 76,342 61,026
Jdswpwjhb pwpwnbpny gnpdwnlnipyncGGbp 187,176 133,482
Upwnwndntjph thnfuwpydwb gnpéwnlnip)ntlGhbn 12,461 12,402
Pnpuwjwlwb SwnwjnipjnLGGbp 2,980 1,917
Uj| Swfuubip 640 282

CGnwikGp YndhuhnG L wy ySwplbiph nbupny éwfuutip 279,599 209,109
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8 2nLn wrbwnpwyht GYwdnwn

Swqup 33 npwd 2012 2011
USwlgjwy gnpdhpltiphg gniwn Glwdniwn - 19,089
Upwwndntjph wep nt jwdwnephg gnin Glwdncin 1,504,930 1,647,912
CGnwikGp gqnun wnlwnpwihb GYwdntn 1,504,930 1,667,001
9 Uj; GYwdnLinGep

Swquwp 33 npwd 2012 2011
Uwnnwgywé nnyydtip L tnniquiGpltin 529,176 414,814
3hdbwlwb shonglbiph Jwdwnphg GYwdntn 4,638 9,040
Pwllywndtip dEwnwnbtpny gnpéwnlnipyntGbtphg GYwinunbbp 11,479 12,494
Ns wnbwnpwjhl wywnhyGbph L ywpwnwynpnipyntGGbph - 50,751
wnwnwndnipwihb thnfuwpynidGbphg gnin ogntn

Uj| GYwdntn 55,350 11,832
ClOnwikGp w)) GYwinunGtn 600,643 498,931

10 UywhyGtph hGwpwynp YnpneunGiph wpdtgnpyiwb dwiuu/(hwywnwpdnid)

Swquwn 33 npwd 2012 2011
dwpytip L thnfuwwinynepyntGlGp hwdwfunpnbtnhh 511,340 1,837,675
(6wlGnpwanntpynth 18)

Uj| wywinhyltip (6wGnpwagnpnipyntl 22) (644) 17,241
LOnwAikGp Juwpywhb YnpniunGtiph wpdtgpyiw dwjuu 510,696 1,854,916
11 UGAaGwYwqih qény dwfuubp

Swquwp 33 npwd 2012 2011
Upfuwwinwdwnd b wy ydwplbn 2,789,664 2,328,652
Unghwjwlwl wwwhnjwagnnipjwl yawnpGtp 272,130 228,610
LOnwikOp wadGwywqih qdény Swiuubp 3,061,794 2,557,262

27
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12 Uj; wfuubip

2012 2011
Jwqup 33 npwd
Ujnipwub wyinhybbph yapwbnpngiwb b uywuwnydwb 158,219 106,978
Swluubip
Qnjwagnh Swfiuubip 106,906 70,988
Qnpénindwl Swfuubp 8,186 14,628
Ywuwh L hwnnpnwygdwb thengltinh qdny dwfuubip 123,695 112,938
dwpdwwnipjwb qény Swiuubip 903,237 877,529
Swpytip, (pwgwnenipjwdp whnipwhwnyh) L wincpptin 192,087 171,296
funphpnwwnywywh b wyp SwewinipntlGlbph qény dwiuutin 28,839 23,922
Ubyunwhgnipjwl qény Swfuubin 112,191 96,137
Lbpywjwgnigswlwb dwluubip 36,523 57,900
Gpuwubljulywihb dwiuubp 61,479 43,801
Jdswpywd innqubplbip 581 2,715
UdJwbnbbph wwwhnwagnnipyntl 131,825 106,170
Ns wnbwnpwjhl wynhyGbph L ywpwnwynpnipyntGGbph 56,343 -
wnwwnpdnipwhb thnfuwpynidGtiphg gnen yawu
Swiwywngswihb dpwapbph uywuwnynid 61,556 53,832
hPGUwuwghnl Swnw)nipjniGatip 61,546 56,067
PnlOwquwbdywd qpwyltiph hpwgniihg Yhwu - 118,483
Uy wfuubip 128,156 102,669
COnwikhp w)| Swfuubip 2,171,369 2,016,053
13 Cwhnipwhwpyh qény éwuu
Swquwp 33 npwd 2012 2011
CLGpwghly hwpy 487,694 268,569
IGwnwdqywé hwpy (49,246) 247,778
Lwfunpn tmwnphGbph 2whnipwhwpyh d2qpnncd - 1,911
LGnwaklp whnipwhwplh gény Swiuu 438,448 518,258

Jwjwunwbh <wlpuwytimnipiniind pwhmpwhwnpyh npoypwswihp juqimy £ 20% (201 1p.
20%): << hwpyuyhG ontiunpmpjul L HLUU-h dhol tnud wmwppbpmpynlp dh pwpp
wluhyGtiph L wwpunwynpmpynGGph  qony  wnwowglimyi t dwdwGuwluynp
nwnppbipmpjmbitp phwluwlwb hwyytnynipymGGiph juqiwb Guuwwnmwlitpny npuig
hwpytpnwjhG wpdbtpGnph L hwpyiwl pwqujh dhol: {tnwdqyud whmpwhwplh
gnuiwpp hupgupyynud £ 20% hhiGwlwb npoypwswthp Yhpuntny:
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Uumnpl Gapyuwjwgymu £ puwhmpwhwnlyh qony dwjuuh b hwpquwuywhwwb pwhnyyph dhol
thnfujuwwlygjwonipynilp.

Swqup 33 npwd UprynLGwybun UpryniGwybin
npnijpwswith nnnLjpwswith

2012 (%) 2011 (%)

Gwhnyp thGsk hwpynidp 2,041,517 2,324,789

Cwhnipwhwnly 20% npntjpwswithny 408,303 20 464,958 20

2hwnyynn GYwintn (1,860) - (2,569) -

20Jwgbgynn Swfuutip 20,736 1 56,634 2

Uswlgjwy gnpdhpltiph hpwywb wnpdtph - - 7,474 -

thnthnfuntpjw b pwgwuwlwb wpryntlGp

(Hwywb)/pwguwuwywhb thnfuwpdbpwjhb 11,269 - (10,150) -

wnwppbipnepynt

Lwfunpn nmwpyw whnipwhwnpyh dinnLd - - 1,911 -

CGnwutGp whnipwhwplh qény dwiuu 438,448 21 518,258 22

duiwlwlwynp mupptipmpjmGGtph qony httmwdqyuwo hwpyh hwyguny.

Swquwp 33 npwd 2011p. 2012p.
nbywnbidptiph  HhGwGuwywa Ubthwyw@  nbywbdptph
31-h wpmyniGplbipny  Ywuhwwinod 31-h

npnLpjwip Swlwswé Swlwswé npnLpjwip

Untinwydwé dwhuubip Lo wyg 29,263 14,545 - 43,808
wwnpuwynpnipyntbbbn

Jwdwnph hwiwn dwwngbith wpdtpnpbn 109,724 40,343 8,487 158,554
LOnwuikap hinmwdéqywéd hwplwjhG wynhy 138,987 54,888 8,487 202,362
Muwjiwbwywh ywpwnwynpnepyntGbbp (30,609) 9,252 - (21,357)
Muwhwbobtin wy $howlbuwlwb (6,772) (1,208) - (7,980)
YwaqiwytpwnipyntGbbph Gywwndwip

Swdwfunpnbbphb npdwé Junybp b (389,573) (14,445) - (404,018)
thnfuwwnynipntGGtin

Ihdbwlywh shongltph yGpwqlwhwwnnid - 759 (106,533) (105,774)
COnwdklp hbwnwagywd hwnplwyhh (426,954) (5,642) (106,533) (539,129)
wwpuwynpnepyntl

2nuun hinnwdaqywé hwplw)ht (287,967) 49,246 (98,046) (336,767)

wwpuwynpnipjnch
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Swqup 33 npwd 2010p. 2011p.
ntywnbdptph  HhGwbuwyws UtthwywG  nblunbdpbph
31-h  wpmyniGplbipny  Juwwhwwnid 31-h
npnLpjwip Swlwsywé Swlwsywé npnLpjwip
Untinwydwé dwiuubip bowyg 29,816 (553) 29,263
wwnwnwynnpnipyntGaip
Jwdwnrph hwiwnp dwwngkih wpdbpnpbn 114,516 (40,041) 35,249 109,724
CLOnwdkGp htnwaqué hwplujhb wywnhy 144,332 (40,594) 35,249 138,987
Muwjdwlwlwb wwpunwynpnepniGabp (21,280) (9,329) (30,609)
Muwhw9btp wy| hGwluwlwb (10,660) 3,888 (6,772)
Yuwqlwytpwnipyntbbbph GYwwndwdp
Swdwfunpnbtpht tnipdwé Jupytip b (187,830) (201,743) (389,573)
thnfuwwnynipjnLGGtip
COnwatbp htnwégqwd hwnpluwjh (219,770) (207,184) (426,954)
wwnwwynnpnipjntl
2nuin hinwadqywé hwnpluwjh (75,438) (247,778) 35,249 (287,967)

wwnuwynpnipyntl

14 Ywlfuhy npwiwywb dhengltin, npwbg hwiwnpdtpltip L WGwgnpnabp

33 UP-nLd
Swquwn 33 npwd

2012p. nbubidptiph  2011p. nblwnbdptinh

31-h npnipjwip 31-h npnLpjwdp

LwGtuhy npwdwywt thengGtin
Enpwliguyht hwzhyGtn 33 UP-nL

Ubipwnyntd E npwiwywh dhengltiph hnupkiph dwuhG

hwyytiinynipjnilnid

NEwynbwgywé thongltin 33 UR-nLO

Twdwywh dhongGtip L dGwgnpnbtip 33 YP-nLd

TMwdwywhb shongltinh hnuptipnid Gepwrywd Ywhiuhy

npwiwlwb dhongltin L hwhybbip 33 UR-nLG

Uj| pwGybpnid inbnwpwzfudwé dhongltin (Gwhnp. 16)

Llnwikp npwdiwlw dhengltip L npwig hwiwpdtiplbtp

8,464,976 7,637,429
15,909,471 8,422,878
24,374,447 16,060,307

210,000 168,439
24,584,447 16,228,746
24,374,447 16,060,307

3,470,308 2,589,223

27,844,755 18,649,530

EnpwlygwjhG hwyhyGtpp {<< GL-mu Ghpuwnmd GG Gl <& pwGyuyhG optGunpnipjwG
hwidwdw)l << GL-ni mbnwpwujwd wupnmwnhp ywhniumbbpp, npnGp hw)unyynud
tl Pwlyh Ynnihg Ghpgpuywo npuwiwghl npny dhongltinh 8%-h L wpwmwpdniypny npn)
vhongltiph 12 %-h suthny: Ujn dhonglGtipp 2012p. nhyntdptiph 31-h npnipjudp Juquinud
LG 11,636,819 hwqup npud (2011p. nhyubtdptiph 31-h gpoipjwdp’ 8,238,019  hwqup
nnuw): Ujn dhongGtiph GipwgnniiG wpgbpgwo sk, vwlw)l ywhniunwynpiwb Gyuqugni)G
swihn swwhwwGbip hwlqbglnmd L GaGunpnGwlwl pwiyh Ynnihg wmmjdtiph YhpwndwG:
Mupunwnhp wwhnuumwynpiwb vheongGhph nhiwg Rwlyp mnynultp sh vnmwlnud:

QtynGuguwd gnuiwpp <& UR-mi  hptGhg Ghpluyuglimd £ UpLw  JGwpwjhl
hwiwyupgny hpwwbugynn thnfuhwzyuplyGph tpupfuhpwjhl wjwin:

2012p. plipwgpnid hpwlwlwgyty GG htinbyw) wiywluhy gnpownlnipyniGGtpp.
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e JupywjhG wwpunwynpmpymGitph dwpmd gpuyh  ubthwlwlnmpjulG  hpwymGph
thnfuwlgiwl dhongny 480,449 hwqup nppud gmdwpny (2011p.° 1,005,732 hwqup

nnu):

15 Pwlywpdtip dLwnwnbtp

Swqup 33 npuwd 2012p. ntijwnbidptiph  2011p. nbkywntdiptph

31-h npnLpjwip 31-h npnipjwdp
Pwhlwyhb nuyh 87,642 86,493
Llnwiklp pwlGywndtp dtwnwnltp 87,642 86,493

16 MuwhweGbip wy phGwluwywb Yugiwybpwnepyntbltiph Gywwndwdp

wquwp 33 npwd 2012p. nhywnbdptph  2011p. nblywntdpbph

31-h npnipjwip 31-h npnipjwdp
P@npwlygwjhb hwphybtp 3,470,308 2,589,223
Ltipwnynud b npwdwyw dhengltiph hnuptin dwuhl 3,470,308 2,589,223

hwyGunynipjnilnid

Udwlnbtp $hGwbuwlwhb Yugiwytpwnipntbbbpnid 519,738 800,746
Ujp hwphybtp - 137,024
COnwikp wwhwiglbn wyy Shliwluwlwb 3,990,046 3,526,993

JuqiwybpwnipniGGbph GUuwndwdp

2012p. nijumbiptinh 31-h gpoipjudp 2,725,424 hwqup gpwd gnidwpny (79%) hwohyGhpp
YuGunpnGugywo G6 tpyne pwlytpnd, (2011p. Gpym pwGytpmy” 1,471,868 hwqunp gpud
(57%)):

2012p. nijnbiptinh 31-h nuoipyudp wywlnbGtpp pwblbpnu Gipwend GG VISA ydwnpwjhG

hwiwwpgny phpwywlwgynn thnfuhw)JupylGtph GpwpfuhpuwyhG gqnuiwpGtpp (2011p.
496,801 hwq. npuv):

17 Uowhgjw| $hGwluwlywlb qnpéhpltp

Swqup 33 npwd 2012p. niyuntidptiph 31-h npnpjwdp  2011p. nbiynbtidptiph 31-h npnipjwdp
Muwjdwlw- UywhdlGiph  Mwpowy. Nwjdwlw- Uynhdbeph  Mwpuwy.
Yl hpwyw@ hpwyw@ ywG hpwywa hpwywa
qniiwnp wpdtip wpdtip qnLdwn wndtip wndtip
UnLwnpuwjhl wéwbgjw gnpéhplbp
Udnthtip-wpwnwnpdnipw)jhb - - - 4,488,480 79,047
ClnwikGp wéwligyuwy - - - 4,488,480 79,047
$hlwluwlwh gnpéhplbp

2011p-hG PwGyp YGph & 2 uynthh yuwjdwlwgptp ny SLQY tipyph pwlyh htin: Lwdwdw)i
wuwjiwlwgptinhg dtyh dtinp k pipnud 3,175 hwq. UUL nnpun, yewpbmny 2,500 hwq. Gypn,
L wwpunwynpymd L hbnwquynud Judwnty 3,175 hwq. CUL gopup, Jdwpbnyg
nnynuwgniiwp 0.31 % ngpoypwsuthny: Ujnwn wquwjpdwlwgnpp hwiwdw)G Pwlyp dtinp k
pipmud 8,255 hwq. UUL nnuup, Jéwpbny 6,500 hwq. Gypn, L wyuwpuomwynpymd k
htimwquynud Juwdwnby 8,255 hwq. UUL nnpup, Jdwpbing wnnynuuwgniwp  0.29 %
nnnijpwswihny:
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18 Swdwfunpnbtpht wpwé Jupytip L hnfuwwnynipyncGabp

Swqup 33 npuwd 2012p. ntiywnbdptiph  2011p. nbkywntdiptph
31-h npnLpjwip 31-h npnipjwdp
dwnytp 99,860,433 86,426,627
Odtpnpwtn 420,149 232,765
100,280,582 86,659,392
Updtgnyniihg wwhniuwnGtp Jupytiph L thnfuwwndnipyniGltinh (2,267,509) (2,455,262)
qény
CnwutGp hwdwfunpnbGtiphG wpywé Juplytip b 98,013,073 84,204,130
thnfuwnynipynGGbp

2012p. nptywmbtdptiph  31-h  npmpyjudp  hwdwpunppliphG  wpjwd  Jupybpmd L
thnfuwwnynipnGGtpnud Gepunywo hwpybqpguo mnynuGbpp juqund & 3,146,696 hwqunp
nnuwy (2011p." 2,459,063 hwqup npud):

2012p. nphywnbtdptiph  31-h  ppmpjudp hwdwjunpplGtph wpjwo  Jupybph L
thnfuwwmynmpnGGiph - dhohG  YPnywod wpynmbGudtim  wnynuunpnipp  juqimd  k
hpwjwpwlwlwli wldwlg << npuwing npudiunpjwd Jupytph hwdwp 14.1%, GO
npupny Jupytiph hwdwp 13.4 %, Gynpn wpdniypny nmpuiwnpjuo Jupybtph hwdwn 11.8%,
dhahyuyub whdwlg << ngpuuiny mpudwunpud Jupybph hwdwnp 17.1%, CUL gnjupny
Juipytiph hwdwp 12.8%, Gypn wpdniypny mpuwdwunpjud Jupytph hwdwp 14.6% (2011p.
hpwywpwluwyuwl widwlg << npuing wpwdwungpjuwo Jupytph hwdwp 14.7%, WU
npupny Jupytph hwdwn 12.3 %, Gypn wpdniypny nmpudiwnpjwo Junpytiph hwdwp 12%,
dhahyuub wGdwlg << gpuing npwdwnpjuwo Jupytph hwdwp 19%, UUG gnpupny
Jupytiph hwdwp 15.4%, Gypn wpdniypnd mpuiwnpud Jupytph hwdwn 14.6%):

2012p. njmbdptph 31-h ngpipjudp PwGyG niGh YhGupnGugnid mpudwnpjuo yupybph
qony 30,865,660 hmqup npwd (hwiwfuwnG JupyujhG ynpndbih 30.8%-n) plnhwlnigp
gnuiwpny, npuwiwnpuwd pyny 15 JwpywnnmbGtph L Gpwlg hbn hnfujuyuygyud
wldwlg (2011p° 27,583,957 hwqup npwd Juwd 32% wmpwdwngpjud pyny 15
Jupyuwombtph L Gpwlg htn thnfujuyuygquo wGdwlg): LyJwd Juwpytpph qony
wndtqpyniihg wwhnuwnGhpp Juqinmd GG 929,442 hwqup npud (2011p° 1,221,899 hwqun
npu):

Spwdwnpqud  Jupybtph L thnfuwnmpniGGiph  JbppeonipniG6 pun wmGunbtunipjul
gynintiph Gipuwjugywo t unnpl.

Swqup 33 npuwd 2012p. ntijwnbidptiph  2011p. ntywnbtdptiph
31-h npnLpjwip 31-h npnipjwdp

Upnynibwptipnipyncl 15,649,730 16,582,230
Gyninuinlwnbunip)nil 522,407 594,489
GhGwpwnnipjnil 3,762,890 5,310,767
Spwluwnpwn 5,277,579 4,386,341
Unlnntp 23,660,868 21,326,569
Uwwuwnyned 6,446,846 4,498,725
Uwwnrnnuww 21,741,945 15,758,876
3hthnptipwjhh 13,118,483 11,707,196
ujL 10,099,834 6,494,199

100,280,582 86,659,392
Undtignyniihg wwhniuwinGtp Jupybiph b thnfuwngnepyniGGtnh (2,267,509) (2,455,262)
qény

COnwdkGp Juwpybip L hnfuwingnipynibibp 98,013,073 84,204,130
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Jwnlybtph L thnfuwwmynipniGatnh qony wpdbgqnyiwl ywhniunh pwpdb punm nuutinh
htnlyuyG t.

2012
Swquwp 33 npwd Upmynilw- @yninwinbnb- ChOowpw-  Spwu- Unbwnnip Uwwuwp-  Uwwnn- 3hthnpb- Uy LOnwakbp
ptipnipyntG  unipyncl npnipjnti wnpun yncd nwywb pwjhb
2012p. hniGywph 1 651,034 12,568 167,774 213,354 494,545 231,031 270,953 350,111 63,892 2,455,262

nnnipjwip
Swpyw 70,469 (29,985) 44,596 266,821  (250,269) (360,610) 669,727 63,493 37,098 511,340
Swhuu/(hwlwnwpdnLd)
Antpugnntd (321,056) - (320,698) (210,211) (1,136,815) (54,000) (1,066,640) (646,191) - (3,755,611)
dbpwnwné 693,389 22,641 150,602 33,759 1,186,307 260,757 345,462 363,601 - 3,056,518
2012p. ntywnbdptiph 1,093,836 5224 42274 303,723 293,768 77,178 219,502 131,014 100,990 2,267,509
31-h npnipjwip
UGhwwnwlwG 776,155 - - 258,363 59,239 - - - - 1,093,757
wndtgnpynid
tudpwjhG wpdtgnynts 317,681 5224 42274 45,360 234529 77,178 219,502 131,014 100,990 1,173,752
1,093,836 5,224 42,274 303,723 293,768 77,178 219,502 131,014 100,990 2,267,509
UbGhwunwwbiu 5,060,353 - - 3,399,342 198,592 - - - - 8,658,287
wndbqnyqwé
Jwnybiph hwowfuwnb
qniiwn (UhGsl
wlhwwnwwbu
qlwhwwnywé
wndbgpydwh
wwhnrunlGtpny
qutip)
2011
Swquwn 33 nhwad Upryntbw- 4ninwinbnk- GChGwpw-  Spwlu- Unbwnip Uwwuwp-  Uwwnn- 3hthnpt- ujL LOnwikbp
ptipnipyntG  unipyntG pnepyntd wnpuin ynia nwywa pwjhh
2011p. hntGywph 1 527,402 7,244 81,718 15,296 296,569 43,377 155,745 236,660 53,459 1,417,470
nnnipjwip
Swpyw dwiuu 614,836 5,324 96,219 198,058 304,649 276,035 112,935 219,186 10,433 1,837,675
MniLpugnntd (508,282) - (82,099) - (501,836) (88,381)  (445,031) (338,335) - (1,963,964)
Jdbpwnwné 17,078 - 71,936 - 395,163 - 447,304 232,600 - 1,164,081
2011p. nbywntidptiph 651,034 12,568 167,774 213,354 494545 231,031 270,953 350,111 63,892 2,455,262
31-h npnipjwip
UGhwwnwlwG 521,585 - 79,980 6,496 284,577 - 226,623 175,400 - 1,294,661
wndtgnpynid
tudpwjhG wpdtgnynid 129,449 12,568 87,794 206,858 209,968 231,031 44,330 174,711 63,892 1,160,601
651,034 12,568 167,774 213,354 494,545 231,031 270,953 350,111 63,892 2,455,262
UGhwwnwwbu 7,999,140 - 266,598 85,753 316,622 - 327,505 727,969 - 9,723,587
wndtgpyywé

Jwnybph hwowfuwnb

qniiwn (UhGsl
wlhwwnwwbu
qlwhwwnywé
wndbgpydwh
wwhnruinbbpny
qutip)
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Spuwdwunpyuwo yupytph b thnjuwmynipniGGiph yeppnedmpniGa pun hwdwunpnGiph
niGh htimlyw) mbupn.

Swqun 33 npwd 2012p. ntjywbdptiph  2011p. nbywntiptiph

31-h nnnLpjwidp 31-h nnnLpjwdp

Mbwnwywb dtnGwnpynipniGabip 2,868,408 2,878,129

UwuGwynp dtnGwnyncpjnGhbp 51,395,590 49,069,177

dhghywlwb wGéhp 37,536,383 27,770,280

UGhwwn dtrGwplwwnbiptn 8,480,201 6,941,806

100,280,582 86,659,392

Updtgnyniihg wwhneunGtp Jupytiph L thnfuwwndnipyniGltinh (2,267,509) (2,455,262)
qény

COnwitGp Junytip L thnfuwnynipynibltin 98,013,073 84,204,130

bhghjuyu b whdwlg mpuiwnpjuo yupytpp Gepyujugynid GG unnple.

Swqun 33 npwd 2012p. ntiyntidptiph  2011p. nblywntdptph

31-h npnLpjwdp 31-h npnipjwdp
3hthnptpw)ht 13,056,783 11,508,574
Uwwrnnuywb 16,340,701 9,062,373
UdwnnutiptiGwltph dtnppbndw 3,310,830 4,203,205
UnLunpuyhG 4,118,054 2,098,187
U 710,015 897,941
COnwakGp $hahywlwl whdwlg npwiwnndwé unlbn 37,536,383 27,770,280

blywtu GJwo t 30 owlnpwqgpnipynilnid, 2012p. phyntdptiph 31-h gpoipjudp L 201 1p.
ntjunbdptph 31-h npmipjudip Jupytph L hnjuwnynpmiGitnph qGuhwnywo hpuyw6
wndtipp unun £ npuilg hwpytlyynwjhl wpdtphG:

JuwpyuyhlG  wnpudptih  dwdjtnwghlG  Juppnompinip pwgwhwjmdwo L 31
owlnpwqpnipnilnd: dwpywjhG wnpumptihl Giphwwnnly Juwpywjhl, wpdmpwjhG L
unynuwjhl nhulp pwgwhwjnmjwo b 32 owlnpwgpnipjnilimi:  Stntywwnympniln
Jquuwuwlygywo whdwlg ypwptinyw) ppgwhwjnywd t 29 owlnpugpnipnilnid:

19 Jwdwnph hwiwp dwwskih GepnppnuiGbp

Swqup 33 npuwd 2012p. 2011p.
nklwntidpkph 31-h nbywnbdptph 31-h
nnnLpjwap nnnLpjwdp
2qlwaGzynn GEpnpnudGlip
33 YwaqiwytpwnipyntGbtph pwdGbunndubip 12,690 12,690
33 phlwbubbph Gwjuwpwpnipjwl Ynnohg pnnunywéd 4,981,958 4,081,826
wndtipnptin
COnwiklp GkpnpnuaGtn 4,994,648 4,094,516

Pnnp wwpupwjhG wpdbpnpbinl niGtl hwunwnmn G mnynuGtip.
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Qqlwlyynn Jwdwnph hwidwp dwwmstiih wwpmpwjhG wpdtpnpbnn swihynid GG hpwlw
wndbpny, oquuugnpotiny qlwhwwniwl wbfuGhyw hhiGJwo wyjw; wwhhl qnponn
mijuywiul nnynuwnpnypltph Jpw, nputiu wyjw; phGwluwluwG gnpohph wwywqu
npuiwlwb hnuptiph gtinswwumnynu:

Jwdwnph  hwdwp  dwwgbih ywwpumpwjhl  wpdtpnptp  pun wpyniGuybn
wnnynuunpnypltinh b dwdybtmbGph Ghpuwnnd Ga.
Jwquwp 33 npwd 2012 2011

% dwiltin % dwuiltin
33 $hGwhubbph Gwfuwpwpnipjw Ynndhg 8.71-15.04% 2013-2028 9.0-15.41% 2012-2028

pnnuwnlywé wndtipnpbip

2012p. nuywmbtiiptph 31-h npmipjudp Pwlind weljw sh6 Judwnph hwdwp dwwskih
wwpupwjhG  wpdtpnptinp, npnlp  Jwdwnylp GO Gpponpg w6éwlg nbwn
hwiwdwjGwgptipny  (2011p." 917,393 hwq. npwd  ppwiwl wpdtpny, npwip
Jbpwnuwuuwyupgyty GG npybu nbyn hwiwdwjGwgptpny qpujunpyuo wpdtpnpbp
$hGwbuwlwl yhdwlhh dwupl hwpytuynipjniind” wnwGahG mnnmud (Owlnp.26)):

£nnp yqGwlywod yudwnph hwdiwnp dwwbh pwdibdwuwjhl wpdtpnptinn gpulgywo GG

hGpGwnpdupny GJuqtigyud wpdtqpyiwl YynpnunGhpny, pwlh np hpwywl wpdbpn sh
Jupnn wpdwlwhwjwnnpbl qGwhwwnyt): Uju GhpppmiGhiph hwdwp sw qGuGynn

iju L Pwllyp Gwfuwmbumd £ ngpulp ywhby Gpljup dwdltnny:

20 3hdbwywb shenglbp
QpwubkiG-
JwlwyhG
Jwpdwlw|. Iwiwlwpg uwppw-
hhdG. swyh ynpnud L
uhe.qény wbjubhyw L wy]  UGwywnen
Yuwy. Juwwh Onfuwnpw  hhiGwywhb 2hpwpw-
3nn L 7kGpkp Gbpnp.  dhonglbp  dheonglGhip  dhonglbp pnipjntG CGnwdkGp
Uu2PLULUL UNdte
2011p. hniGwnh 1-h 1,081,800 337,428 544,829 129,671 1,385,487 335,273 3,814,488
nnnipjwdp
Uytjwgntd 3,132 40,350 105,576 100,462 240,533 13,917 503,970
Ownwnntd (2,879) (15,204) (55,791) (16,309) (90,183)
2011p. nhywbidptiph 31-h 1,084,932 374,899 635,201 174,342 1,609,711 349,190 4,228,275
npnipjwip
Uytjwgntd 926,316 5,674 211,025 104,473 338,694 1,586,182
Ownwnntl - (3,003) (14,967) (1,490) (19,460)
3hdGwlwG Shongltnh 460,307 - - - 460,307
Jbpwqlwhwinnid
3hdGwlwG Shongltph (90,814) (90,814)
Jbpwqlwhwuindwb
GownLd
JGpwfudpwynpned 349,190 (349,190)
2012p. nhywtiiptiph 31-h 2,729,931 377,570 831,259 278,815 1,946,915 6,164,490

nnnipjwdp
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uhe.qény wbjubhyw L

36

QpuubG-

JwlwyhG

dwpéwlw|. Iwdwlwpg uwppw-
hhua. swjhb ynpnd L

wy]  UGwywnen

Yuy. Jwwh Onjuwnpw  hhdGwywh 2hpwpw-

3nn L JLGptkp GGpnn. uhongltip Uhonglhip uhongltip pnipjntl COnwuikGp
unkSUYJUD
uucduonHa3sNtL
2011p. hneGywph 1-h 129,673 52,758 301,271 65,710 674,154 - 1,223,566
nnnipjwap
wwnlugnLibhn 35,639 10,754 105,915 23,577 136,557 - 312,442
Owuwpntd - (155) (15,204) (36,960) (12,115) - (64,434)
2011p. nhywbiiptiph 31-h 165,312 63,357 391,982 52,327 798,596 - 1,471,574
nnnipjwdp
JwwnlugnLibhn 53,014 15,618 101,642 25,936 171,722 - 367,932
OwwpnLi - (3,003) (13,756) - (1,490) - (18,249)
3hdGwlwh ShengGbph (90,814) - - - (90,814)
Jbpwqlwhwuindwb
GownLd
2012p. niywnbkdpkph 31-h 127,512 75,972 479,868 78,263 968,828 - 1,730,443
npnipjwip
3UcJLLGNUSPL UNdte
2012p. nhywbidptiph 31-h 2,602,419 301,598 351,391 200,552 978,087 - 4,434,047
npnLpjwdp
2011p. nhwbdptiph 31-h 919,620 311,542 243,219 122,015 811,115 349,190 2,756,701
nnnipjwdp
2010p. nhlwbdptiph 31-h 952,127 284,670 243,558 63,961 711,333 335,273 2,590,922

nnnipjwip

Ulpinpdbnh Jnwqlbwhwwnned

Ctliptiph  Ytpwqlwhwunmip Ywuwpgtip L wliwhn qlGwhwwmnnh  Ynnihg 2012p
nhjmbdptinhG’ Yhpwnbiny hwitiwnwlwl Jwdwnplbph dbpnnp, nph  wprnilpnid
wnwowgt] t ytpwglwhwummy 460,307 hwqup npuwd gnudwpny: Chlipiph hpwjw6
wndtiph  qGwhwuniwl hwiwp  pujuwpmpmbGp hpdp o pgmGmd wGywhu
qGwhwwnnnGtph Ynnihg Ghpyujuwgyuwd wpngmGpGhpp:

Gpt tlptipp GhpywjwgythG uyqpGwlwl wpdbph U Ynunwyuo  dwpyuonipjul
nwnppbpmipjudp, hwyytlynwjhG wndtipp 2012p. nhyntdptph 31-h ngpmipjudp Yuqitp
2,085,262 hwuqup npud (2011p° 870,706 hwquip npw):

Udpnnonipywdp duwpywé wlmpdlbn
2012p. nphywmtdiptiph 31-h ppoipjudp  hhdGuwywl  JdhonglGtph gwlynd  Ghpwndwo
wipnnonipjuip dwpywd wlinhyluph ulygqpluyul wpdtpp juquind L 621,826 hwqup
npud (2011p." 556,566 hwqup npu):

Lbnnndwl thnyned qunlynn hhdGuliuG dhongltin

2012p. nijmtdpbinh 31-h ngpnipjwdp hhiGwlw6 shonglGtinh guGynud Ghpundwo Ghipnpiwb
thnmu qubynn hpdGuwiwuwl dhongltph gniiwpp Juqind 498,000 hwqup npud, wyn
pynid 25,038 hwq. npwd’ ptbptin (2011p* 371,161 hwqup ngpuy, wyn pymu 45,438 hwgq.
nnwy’ 2tlptp): SyYjw) hpiGuywb dhengGtpp ;66 winpunhqugymd L quuwlwuwpguo G
hwiwdw]G hptklg nuutiph:
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ThoGuwlwl dhonglbnh vwhiwlwhwlntdabn

2012p.-h nhywmtiiptph 31-h gpmipjudip Rwlyp sh wmhpwwybnb] wupmwynpmpjm GGhph
nhiwg qpuyunpyuo Juwu npbt wy vwhiwlwhwliwb tipuwlw hhiGwlwl shongGtinh:

TNwydwlwanuyhl wwpwnwynpnpyn GGGn

2012p. ntjmbtdptph 31-h npnipjudp PwGyl niGh yquwjdwliwqpuihl yqupumwynpnipniGatn
hhuGwlwl vhonglpnud GhpppouiGip yuumwpne Gwunwyny 13,177 hwqup pgpud
gnudwnny, (2011p." nshGsy):

21 Ns Gynipwlwl wywnhybtp

Jwiwlwnqswjhb
Swqun 33 npwd UpwinGwankp Spwaptip U LOnwikbp
Uy2rLUYyUL UNPdte
2011p. hniGwnph 1-h npnpjwip 277,458 153,967 76,854 508,279
Uybpwgntd - 32,203 - 32,203
2011p. ntilwnbidptiph 31-h npnipjwdp 277,458 186,170 76,854 540,482
Uybpwgntd 6,775 77,030 23,579 107,384
2012p. ntilnbidptiph 31-h npnipjwdp 284,233 263,200 100,433 647,866
uunnrsraushu
2011p. hniGywph 1-h npnepjwdp 15,205 33,951 46,245 95,401
UwuhwanLaGbp 13,638 29,129 2,139 44,906
2011p. nkywntaptiph 31-h npnpjwdp 28,843 63,080 48,384 140,307
UwuhwGnuiGtn 13,738 26,839 2,133 42,710
2012p. ntywnbtidpbph 31-h npnipjwdp 42,581 89,919 50,517 183,017
3UcJdELCNU3hL UNdGe
2012p. ntiynbidptiph 31-h npnLpjwip 241,652 173,281 49,916 464,849
2011p. nbywntidptinh 31-h npnipjwdp 248,615 123,090 28,470 400,175
2010p. nbywntidptinh 31-h npnipjwdp 262,253 120,016 30,609 412,878

Nuwydwlwanuyhl wwnunwynnnipintGGGn

2012p. ntwmbdptph 31-h nnnipjuip Pulyp snilh wwjiwlwgpuhl
wwpuwynpnipjniGGtp ny Gpwluwl wymhyapnmd GipnppmudGhph qony:

2012p.-h phyumtdptph 31-h gpoipjudp Pwlyp sh mhpuwwbtinb; uwpumwynpnipyniGGhph
nhiwg qpuyunpjwo Jud npllh wj)] vwhdwlwhwydwl Gipwliw ngy Gmpwluwi
wljnpyGtiph:

2012p.-h nywmtiiptph 31-h npnipjudp wpmnGugpipmd Gipungwo k206,282 hwq. ngpud

hwpytippwyhG wnpdtpny Ydwpwihl pwpubtpny qnpownlnipyniGGtph pihphGquyhG
gnpoplpwgh hpwjwlwgdwl hwiwp hwiwywwwufuwb opwgptph wpnnGughnpp (201 1p-
hG* 217,865 hwq. npwd):
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22 Ujp wywnhylbp
Swquwp 33 npwd

2012p. ntiyuintidptph
31-h npnLpjwdp

2011p. ntywnbdpbph
31-h npnipjwdp

Yuwbfuwyswnbbp L wy nGphunnpGtn
Uwnwgybhp gnidwpGtp
U whnhybtin

Undtignyniihg wwhniuwinGip wyp wynhdbbph qény
PnlwquwGédywé qpwy

Jdwdwnph hwiwp wywhynn wynhybtp

Ujneplip

LOGnwikOp w)jp wyinhyGep

146,234 180,255
67,977 -
124,169 112,683
338,380 292,938
(3,090) (3,962)
335,290 288,976
1,116,588 1,859,362
240,000 -
105,661 31,784
1,797,539 2,180,122

38

Pwlyh ynnihg mpwdwnpyuwo Junpytinh wyywhnyjwonipjnil hwlinhuwgnn ppwquGdjuo

gnwylbpp hpbklGghg Gbtpwjwglimd GG wlywpd qnyp: Uywpyltpp swhymd GG
hwpytlpnuwyhG  wpdtph L hpwywl wpdtph hwlwd YJwdwnph owluunillnhg

(Juwquqni)lny:

Uj1 wlimhyGtnh qony wpdtignyiw b YnpniumbGtiph wyywhniumh pwnpdp htnlyw G t.

Swqup 33 npwd Llnwaklp
2011p. hnGdwph 1-h npnLpjwdp 2,303
Swpyw Swfuu 17,241
Nnipu gpnid (15,582)
2011p. ntiljinbidptiph 31-h npnpjwdp 3,962
Swpyw hwlwnwnpdnid (644)
AnLpu gpned (260)
dbpwnwné 32
2012p. nkywnbkiptiph 31-h npnLpjwdp 3,090

23 Muwpuwynpnipyntbltp $howbuwlyub uqdwytipynepyniGbtiph Gywndwdp
2012p. nkiljwbidptiph  2011p. ntiyntidptinh

Swquwn 33 npwd

31-h npnLpjwip

31-h npnipjwdp

Uwnnpwnuwu thnfuwnnipinil 33 UPR-hg
33 UPR-h htinn htitngGowl wwjiwbwagnkn

U pwaytinh pnpwlygwihl hwzhdbtin

Uy $hlwluwlywhb YuwaiwybpwnepyniGatiph pGpwghly hwahyatip

dwpytin $hlwluwywb YugdwytipwnepyntGbbphg

Udwbnbbn wy $howlwuwywb YuqiwybpwnepnLGbtiphg

LGnwikap wwpuwynpnepyntGlbp $hawbuwlywb
JuqiwybpwnipniGGbph GUundwdp

2,809,439 2,810,209
- 917,483

915,115 787,429
72,966 73,207
355,982 1,171,435
2,002,797 717,065
6,156,299 6,476,828
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Uwmnpunuwu thnfuwnnipjniGp mpdwd t << yaGunpnGuiwl puGyh Ynnihg 2010 p-h wyphth
6-hG, nph twpiwl dwdytinp vwhdwljwo t 2015 p-h wwyphih 6-p: Snynuwnpniypn uqinud
L 7.5%:

2012p.-h niymbdptph 31-h npnipjudip ShGwGuwul yuqiuytpympimGiiph Gundwdp

X< npuiny wwpumwynpnipjntGGaph hwdwn dhohG Yongwo wpyniGwytn mnynuwnnpnijpp
Juqunui £ 9.3% (2011p." 10.2%):

bhGwluwyul YwqiwytpympmbGGiphg pnnp wjwlnlitpnG m Jupybpp mGhG
hwumwwnm G nnynuwnpm)pGtin:

Jupytmnt  dwdwuwlwpowlnd  Pwlyp sh mGhgh; dwyp qgqnudwph, wnynuGhph
sYdwnnuiGhp Juwd wy) jupwfunmdGep (2011: nghGy):

24 MuwpunwynpnipynLG0tp hwdwhunpnltph GYwwniwdp
Swqup 33 npuwd 2012p. ntiywnbidptiph  2011p. nbkywntdiptph
31-h npnLpjwip 31-h npnipjwdp

33 juwnwywpnipjnl

dwpltip 6,831,750 15,589,197
6,831,750 15,589,197

Ppwywpwlwlwh wGdhGp
CLapwghy/hwpdwpluyhb hwphybbp 7,516,419 5,388,769
dwiytinwihb wjwbnlbip 24,683,586 10,675,235
32,200,005 16,064,004

bhghywlwh wGshGp

CLGpwghy/hwqwpluwyihlG hwphyltn 6,623,908 4,003,483
dwdlnw;h6 wywanGtin 66,838,882 54,933,404
73,462,790 58,936,887
CGnwikGp wwpwwynpnipyncllbip hwswiunpnbtph Ghwwndwip 112,494,545 90,590,088

K Jqunwywpmpjul GQuudwdp ywpuowynpnipynGGipp Gepuyugimd 66 Jupybp
unwugyuwd Gymnuunbnbunipjul Qupqugiwl UhowqqujhG {piGunpuidh «Q-jnnuiwui
Swpwopltiph  SGwmbuwlwl qupqugdwl opwqph  hpwjwlwgiwlli  wowlghim
Gywunwyny» L «SGntunpjul JuyniGugiwl Jupyuynpdwl opwgph» 2powGwyGtipnid
hpwljwGwgynn  phlwluwynpiwb  Gywuwliny: dwphtpd mGEG  hwunwnnb
wnnynuwnpnyypGtip:

bhghjuyuwié U hpwjwpwlwliwli wiGdwlg wjwlnlipn mGa6  hwunwnmb
nnynuwnnpnijpGtin:

2012p. nhiyntiiptiph 31-h npoipjudp hpwjwpwlwlwl b phghjuljub widwlg pipwughy L
dwiytimwjhl wyjwlnlbpnd  Ghpunjuwo G0 wyjwlnltp, npnlGp hwlnhuwlnyd GG
wywhnjwonipynil mpuwdwnpjuo Jupytinh, tpuptuhpltinh qony 5,427,407 hwqup npud
gniiwnpny (2011p. 5,127,209 hwqup ngpwd): Uyn wjwlnlbph hpuywl wpdtpp dnun k
npwGg hwpytlyynwjhl wndtphd:

2012p. phyntdiptiph 31-h gpupjuwdp Pwllh wikiwdito hpwjwpwlwlwl b Phghyuwlub
wld hwlnhuwgnn wnmwu hwdwhinpniiph wjwlnltph pnhwlnp gnuiwpp Juqund E
31,241,338 hwqup npwd (2011p. 8,240,641 hwqup ppud) Jwd phpujwpuwluyui L
dhahyujul wGdéd hwlnhuwgnn hwdwhunpplitnh wjwlnGbph plnhwinp gnudwpph 30%
(2011p. 11%):
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Jupytinnt dwdiwlulw)powlnmd PwGyp sh nilGhgh) sy@wpnidGbp Juyd wy) pwhunmmdGtp
(2011: nyhGy):

2012p. ptywmbtdptph 31-h pgumpjudp << Guwnwywpnipjnihg vnwgyud << npuiny
Junytph dhohG Yonwd wpnyniGuytn wmnynuwnpnypn juquind k& 6.1%, UUL gnpupny
Jupytinh hwdwp' 4% (2011p." 4L nppuwiny Jwplbph dhohG Yndwo wpnyniGuytin
nnynuwnnpnijpn Juqind £ 6.4%, UUL nnpupny Jupytinph hwdwn' 4%):

2012p. niyntiiptiph 31-h ngpmipjwdp hwdwhunpplbph Guwmdwdp ywpmwynpnipjniGGtiph
qony vhohl Ypnywo wpnyniGwytn wnnynuwnpnypp Juqind £ hpujwpwiwuwl widwlg
X< npuwiny yuwpumwynpuipyniGGtph hwdwnp 11.5%, UUL npnjupny ywpunwynpnipyniGGph
hwidwnp 11.3%, Gypn wpdnypny wwpunwynpmpyniGGiph hwdwp 5.5%, Shqhyuwui
widwbGg” << npuiny wwpuowynpoipymbGiaph  hwdwp  13.5%, UUL  gojupnyg
wuwpuuwynpmpjniGiiph hwdwp 8.8%, Gypn wpdnypny wupumuwynpmpyniGGiph hwdwp
6.9%, (2011p." hpwwpwlwywl widwlg << gpuiny ywpunwynpnipjnGitph hwdwp
8.6%, UUL nnupny wwpunuwynpmpniGitph  hwdwp  9.1%, bGypn  wpdnypny
wuwpunwynpmipjniGliph - hwdwp  8.4%,  dhgqhywlwlG  wGdwlg” << npuing
wuwpuwynpmpjniGliph hwdwp 12.4%, CUL gnqupny wuwpunwynpnipjniGGiph hwdwp
8.7%, Gynn wpdnypny wupumwynpnip niGatph hwdwn 6.4%):

25 Uj| ywpwnwynpnipyntGGtp

Swquwp 33 npwd 2012p. ntiyntdptiph  2011p. ntlwntdptinh
31-h npnpjudp 31-h npnipjwip
dswpytihp gnidwnbtp 77,892 84,285
Jdswpnytihp gnidwnbbp pwhwpwdhbGtph qény 196,070 196,070
Muwpunwynpnipntt wodbwlwgdh GYuwndwdp 141,156 62,031
CnwikGp w)) phlwluwlwl wwpunwynpnipyniGblip 415,118 342,386
MuwpwnwynpnepnLbGtp hwpytiph génd’ pwgwnenipjwip 266,026 166,993
2whnipwhwpyh
Uwwquw dwiwbwlywnowbh Ghwdntnbbp 15,839 9,794
281,865 176,787
COnwitGp w), wwpuwynpnupynllotn 696,983 519,173

26 3LwnqGiwl wwjiwbwqptpny gpuywnpywé wndtpnptin
Swqup 33 npwd Uywnhy MuwpwnwynpnipjnLl
2012 2011 2012 2011

33 phOwbubbph Guiuwpwpnipjwl Ynnihg - 917,393 - 917,483
pnnwnlyywé wpdtipnpbin (Owlnp. 19, 23)

917,393 - 917,483

27 Utthwlwl yuwwhww

2012p. ptywmbdptph 31-h npmipjudp PwlGyh qpubGguwo L wdpnnonipjudp Jdwpjwo
pwdGtnhpwywl Juwuypnwip Juqimd tp 11,400,700 hwqg. gpud: <wdwdw)l Pwllyh
JulnGunpnipjul, pwdGtmphpwiuwl Juwhunwip juqigwo t pyng 10,000 unynpuljwul
pwdGtnndutiphg” jmpuwpwlsnipp 859,970 npwyd wijwlwlwl wpdtpny L 10 wpunnGyug
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hwunwunwgopjuo pwditnmndutiphg” jnipupwlsmipp 280,100,000 npud wijuwlGuyw6
wndtipny:

2012p. L 201 1p. niyntiiptiph 31-h npmpjwip Pwllyh pwdGtnmbpbpl Ga.

Swquwp 33 npwd

Jdwnpywd pwdGtinhpwywl PwdGtdwup Jawnywsd

YJuwwhww Juwwhwnwnd
Nhwwuwnbun 3IninhGqu Lhihpkn 8,599,700 75.4
Quwpwnjub Quaghy Shqpwbh 1,400,500 12.3
Mhuyny Qtnpgh hgnph 1,400,500 12.3
11,400,700 100

2012p. nijntidptiph 31-h npmpjwdp Rwyh Ynnihg htim qGwo pwdibnndutin skG tnkg:

Unynpuljul pwdGtimndutinh pwdGuntinpp hpuwdnilp niGb6 vnwlwnt pwhwpwdh b by
dwyjlh hpwynilp Pwlyh nmwpbub L pghwinip dnnnyGipnud: Upnnljw) puwdGiunndubpn
mGkG Jdty dwjGh hpwyniGp dhwyl PFwlyh Yyepuwyuqiwitpyiwi juwd mowpdwli L
JulnGwnpmpjul k9 wpunljuw; pwdibnndutiph ubthwjwlwmbpbph  hpwyniGpGhpp
vwhdwlwhwlnng npnynuiGiph hpwjwlwgdwl hwpgbpnd b mGEG Gpuuwynpjuo
nwpbljwl puwhwpwdh:

UpunGjwy pwdlnniutiph qony $hGwluwlwl hwiybnympmbliopnd  dwlwsuo
swhwpwdhGitph gnuiwpp 2012p. nhyutidptph 31-h ngpmpjuwdp juqind £ 196,070 hwquip
npud (201 1p. nijwmbdptph 31-h ngpnipjudp’ 196,070 hwquip npwd):

Puwpfuiwl tipwluw Awlyh wuwhniunbGtpp vwhiwlwthwlynd b6 Ynunwljwo pwhnijpny:
Pwudwl ny tlpwlw vhongGhpp Ghplwjugdwo GG quwynp wwhnmuwny, npp
untindywd L hwdwdw)l << optiiunpmpjub ywhwlGtnh' nGnhwinp pwiywjhl nhuybpn,
Gtpwnjwy  hGwpwynp Ynpnunmbbpp b wy sGwppwnbtujwo nhytipp L dwuutipp
thnfjuhwunmgbm ~ Gwwwyny: Nwhnunp unbtnoyyp L hwdwdwyG Pwiyp
JulnGunpnipjul, npp Gwhiwmbumd £ ywhnunmp vntinond wyn Guuwwmwlph hwdwp
ny  wwliwu pwl hwywuyuwhwliwl hwyuniwi hw)hylipnd wpowugnuo

pwdGtbnmhpuyuwl yuyhwwih 15 %-h suthny:

28 Muwjiwlwywl ywpunwydnpnepynLGGbp

hnwiwlhwl b hwnpluyghl wwnunwynpnegpneGGGn

Jwjwunwlh {wlpwwbtnmmpjul hwpyuwihG hwiwupgp Jupquynpnn optGunpuuG
nwpump wsph E pGylnmd hwdwhwlh Juunwpynn hnthnfumpmGGtpny L jpugnidGhnny:
dhpohGhtnu tpptidlG hunwly shl, hwhwuwwb G6 L wwhwlond Gl vhylGwpwlnipjniGGtp:
Cww nhypbpmd, wju Juwd wyG hwpgnd mwppbp hwpuyhG U ppwdwun SwpdhGGtp
n GGG mwppbp vt GwpwlnpnGGtp:

{wdwiu hwpyuwjyhlG dwpdhGGtpp Gipyujuglind G6 ywhwGolGtp wjlGwhuh qnpownppltph
Jud huwyywndwl dtpnnltph Giuumiwdp, npnlg Giundwdp GuwhuihlGmd phunnnip i GGtp
sb0 tnbp: Fpw htnbwlpny Ywnpnn GG wowowlw) jpwugnighy wnniydtpn b niniqubpltip:
JwnluwjhG vnmgmuiGtpn Yupnn b6 plngpyt hwyytnnt mwpjuwl widhowutiu Gujunpnnn
3 wmwph dwdwlwluwypowl, vwywjl npn) wuwjiwlibpnd uwnmgmiGhpp Jupnn GG

nGngnyty wytih yuwn dwdiwGuwuypowbitin:
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Atjuwywpmpmnilp  hwinqquo L, np PwlyG hp gonpomltmpynilip owjwmi E
optiiunpnipjuip  (wpuwwmbujwo wwhwleltph powlwlyltpnd, L wipnnompjuip
Juwuwnly £ hp hwplwjhG wupunwynpmpjmGGapn:

Pwlyh6 Gipjuywugynn nquuwlwb hwjgtph wnning Pwlyh njujwpnipymip hwdnguo
L, np npulg httmbwlpny wnwowgnn wwpmwynpmipjniGlbpp twjwl wqnbgnipynil GG
mitliw Pwlyh bhGwluwlwb Jpdwlyh jud wyuqu gnpownlnmpyniGGtph wpnymGpGtph
Jpw:

Nwnunpuwyhl nhuly wwnniGwlnn wwnunwdnpnepintGGGn, Gnuwpfuppltn b wyy
Dhlwbuwlwl wwydwlwaonbn

bp  gnponmGmpyul pGpugpmd  Pwlyp wpwdwunpmdi L hp  hwdwhunpnGtphG
htnhwyytypnwjhl nhul wywpmlwynn phGwluuyub qnpohplbtp: LYo ShwGuuwlyub
qnpohpltpp, npnlp niGtG JupyuwjhlG nhuih wwppbp dwwpgulGbp, &6 wpunwugnynud
dhGwluwljub yhdwh dwuhl hwyytinynipjwb dby:

Qhymbtidiptiph 31 gpoipjudp wijuwliwywi jud yguwpiwiwgpuihl gmiwnpibpp htnbguyG
.

Jwqup 33 npwd 2012p. njwnbtiptiph  2011p. ntywnkdptiph

31-h npnipjwip 31-h npnipjwip
Qoquwgnpéywé Junlwjhb qétin 6,795,872 9,216,530
uyptinhwhyltn 38,516 -
Spwiwnpdwé pwpfuhplbin 1,097,360 942,904
CnwikGp JupluyhG rhul wwpniGwlnn wwpunwynpnepynlGGlp 7,931,748 10,159,434

TMwnunwynpnepntGGEN gnpdwrlwlwl Ywndwluwynipjwl qony — pwlln npwbiu
Ywndwlyuynn

PwGyl hp qnponbGtmpynmGli  wwywhnytint  Guwuwlny Yopmd L wnlnpwjhG
Jupdwuwnipjul yuwyiwblwqgntp 2tlp L mwpwoplbp yupdwlwitnt Gyuunwlyny:

Gnpownwiul Jupbdwunmpjuli qony Jdwpybihp wuyuwqu plnhwlnip GJuqugnG
Jupdwydwnpltph unnigwopp htimbguwyG t.

Swqup 33 npuwd 2012p. 2011p.

nkywbkdptph 31-h  nGywbdptph 31-h

nnnLpjwip nnnLpjwap

UhGsl 1 tnwph 852,647 855,364

1-5 tnwph 1,199,043 1,912,693

LOnwuikip wwpunwynpnepyniGObip gnpéwrGuyw Juwpdwlwnipjwb 2,051,690 2,768,057
qény

bwwhinwy panyph wwnunwynpnupinc GGG
Quwuwhwwy  plnyph wwpunwynpnipjniGGtph Jtpwptpjwy;  wbntjuwwnympjniln
pugwhwjynyuwd t 20, 21 dowlnpwqgpnipyniGGtpniy:
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Uwwhndwagnnipini G

Jwjwunwlnd wwywhnjugpnipjul nmopup gumbynd £ qupqugiwl thnygmd, L owjyp
tpypGhphG hwwunny pwqiwphy wwwhnjuwgpnipjul dLwswithtip hhiGwlwlnd phinlu
Yhpwntph s66: Pwlyp Gwhiwmbunmd £ hp gnpom Gtmpjwl punupbgiwip, hGywbu Gul hp
gnuyph Juwd gnponiGtimpjul hbn juyywd wwywhnjuwqpuywuwl nhwptph dwdwlwy
wnwowgnn  qnyph L 2powlw  dhowduwjyph  YGwuh'  Gppopn o Yondh o Giundwdp
wwpunwynpnipjwlp ytpwptpnn dwulwlyh wywhnugpmpniG: Lwlh ngin Pwlyp sh
(whiwmtiuty wdpnnowlwl wuywhnywagqpnipjnl, wnlw L nhulj, np npnpwih wiwmhybtiph
Unpniunnp Jud  nyGswgnuipn qupnn b omGhGwp puguuuwywl wgpbgnipnii Pwllyh
gnpontGtinipjwl b hGwlGuwywb yhdwyh Yypw:

Uluwo 2005p. Pwlyp hwlghuwlnd tE wjwlnltph ywpunwnhp wywhnjugpuywl
hwiwyuwpgh wlnud: Lyqwo hwdwlupgp gnpond b hwdwdw)G <& optiGunpmpjuG
wwhwoltph L YulnGwluwpgynui L dbpghyuwwl wldwlg pwlliuihlG wjuwlnGhph
hwunnmgnuip Gpwpfuwynptint JwuhG optlpny: Uwwhnjugpmipnilp dwpmd L Rwllyp
wuwnpunwynpmipjm GGpp  Shghjuwjul wldwlg wjwlnltph qony 4,000 hwmqup npud
pnhwlnip gnmiwpny (GhGsk 2,000 hwqup ngpud wpmwpdniypny wjwlnltph nhuypnud)
Pwlyh uGuwlyugiwb b pwlywjhl wpnnGwagnph htin Yulsiwb nhuypnud:

29 Qnpéwpplbp Juuwwlygywd Ynnidtiph hbwn

Jwiwdwjl <KUU 24 «Guuuwlgwd Ynnitph pwgwhwjmnidy» Ynnitpp hwdwpymd GG
Juuyuwyggwo, tpt Gpwlghg ubyp YJwpnn E Jbpwhuybtp dynwuhG jud  GQuGuwlwih
wqntignipymi mGhGwy; dymuh Ypw  dSpGwluwlul L  gonpownGuwlwl npnnmuiGhp
JujwgGhihu: ‘Lhpyuwjwugynn hwpytnympjnGitph wenidng Afwlyh juwwlygywd YnnitpG
i Gpw pwdGuntiptnp, nEjujwnp widlGuwluqih winuaibtpp, pGyybu Gl Gpulg htin
Jquuwuwlygywd whdhp L Gpubg Ynnihg Yyapwhulyynn yuqiwybpuynipjniGGtpn:

Pwlyh pwdGntp hwlnhuwgnn plGybponpyniGpn yapwhuyynd £ ()} gnpowpupbtn G-
Quwpuwpjubh b Q. Mhuynyh Ynnihg hwjwuwpwswih pwditiwutpny:

PwllyG php gnponmGnipjul ppwgpmd Ghpgpuyquwo kE jhlnwd juwwlgywo Yynnibtph htn
uh 2wipp gnpowpplpnud: Uyn gqnpowppltpn Ghpunmud GG Jupytpp, wjwlnlbpp b wyG:

GQnpownpltph owywGtpp, YGwgnpnGhpp mwpjw yipgh npmipjudp b mwpguw Gudnmun L
owfjuutipp htunlywG GG.

Jwqup 33 npwd 2012p. nkywnbkiptiph 31-h 2011p. niuntidptiph 31-h
nnnLpjwup nnnLpjwdp
NtYwywp ALYwlwn

Pwdlbtintptip  wGdGwlwaqip Pwdlbwntiptp  wOdGwlywqop

Fwowfunpnlbbphl inndwd Junplbp L

thnfuwninynipynt GGG

dwpyh dGwgnpnp hnGwnph 1-h 30,746 116,176 22,055 68,312

npnipjwip, hwdwfuwnb

Swpyw plpwgpntd npwiwnpywé 281,577 209,778 17,528 214,382

dwnytip

Swpyw plpwgpntd dwpywd Junybin (10,073) (190,574) (8,837) (166,518)

dwnyh dhwgnpnp nklntdptnh 31 302,250 135,380 30,746 116,176

npnipjwip, hwiwfuwnb

Undtignyntihg wwhniuwn (3,023) (1,354) (306) (1,162)

Uliwgnpnp nkyinbaptinh 31 npnupjwip 299,227 134,026 30,440 115,014

SnynuwjhG GYwadntn Jwnybph qény 27,003 23,210 2,926 12,569

dwpluwjhb Ynpniuinbbph éwfuu 2,717 192 86 479
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Swquwp 33 npwd

2012p. nhljinbidiptiph 31-h

44

2011p. ntluntidptinh 31-h

nnnLpjwap nnnipjwdp
NGYwywp nGYwdwp

Pwdlbtintptip  wadGwlwaqip Pwdlbwntiptp  wOadGwlywqop
TMwhwelbn wy phlwluwlwl
Quwquiwlbpwynipim GGGphH Guwndwip
hniGwnph 1-h npnipjwdp 775,040 - 901,634 -
Swpyw plpwgpntd npwiwnpywdé 324,223,952 - 342,724,782 -
Swpyw plpwgpntt dwpywd (323,425,831) - (342,851,376) -
ntlywbdptiph 31-h npnupjwidp 1,573,161 - 775,040 -
Snynuwjhb GYwadntn 12,104 - 4,704 -
Nwmunwynpnpin 606  phbwluwlwlG
Quwquiwlbpwynipim GGGphH Gwndwip
hniGwnph 1-h npnipjwdp 633,116 - 2,283,298 -
Swpyw plGpwgpntl unwgywé 531,210 - 11,229,283 -
Swpyw plGpwgpntld ydwpywé (784,184) - (12,879,465) -
nbywnbtdptiph 31-h npnLpjwidp 380,142 - 633,116 -
Snlnuuyhl Swifuubin 21,591 49,553 -
TNwpmunwynpnpin 606N hwowfunpnlbnh
Gluwindwdp
Udwlbnbtp 1 hniGywph npnipjwip 3,025,745 1,503,871 3,577,490 268,665
Swpyw plGpwgpntl unwgywé 104,802 27,277,989 95,204,160 27,327,562
wywbnbtn
Swpyw plpwgpntd ydwpywoé (3,049,255) (26,487,999) (95,755,905) (26,092,356)
wywbnbtip
Uywhnatp 31 ntintdptph npnupjwidp 81,292 2,293,861 3,025,745 1,503,871
Snynuwyhb éwiuutip wwanbtiph qény 81 135,120 201,552 -
3hdbwlywh dhonglbph wnp - - - 18,357
3hdlwlywh dhonglbiph Jwdwnp - - 11,760 -
Twiwwwphwly phowlbvwlwl
wnynLGplbnh dwuhl hupdbGudnipindG
Gnpéwnbwlwl Jupdwywnipjwh gény 297,600 - 297,600 -
yswnpywd gnidwnlbip
Uwwhnqwanntpjwl qény ydwnlbip 30,845 - 18,333 -

Pwlyh htim juyJwo whdwlg nmwpjw pipugpnid mpuwdwnpjud yupytipp ydwpdwl bl
tGpwlw 1-hg 15 mwphGtph pGpugpnid L npulg mnynuwnpniypp Juqind £ 12-21%:

Atywywp whdbGuyuqih qony uunmwpjuwo thnjuhwwnnignuilbpn hnlyw) G Ga.

Swquwp 33 npwd

2012p. ntiywntidptiph  2011p. nbkywntiptph

31-h npnipjwip

31-h npnipjwip

Upfuwwnwdwpd b wy) Yupswdwaybin Jdwnpnidlbp
Swwnyuwgnidlbin YaGuwpnwlwihl hhdGwnpwiha

LGnwdkGp nbYwljwp widbwlwaqih qény Yuwnwpws

thnfuhwwnnigniGhbip

580,438 544,071
18,632 17,465
599,070 561,536
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30 Shlwluwlywb gnpéhpltph hpwlywb wpdbp

bPnwlhwl wndbpny sswihdnn phGwluwlwl gnpndhpltin

dhlwluvwywl wlymhyliph U wwpumwynpmpnilliph hpwlwl wpdtpltpnp, npnlp
hwpytipppnid - wpnwgnyud 66 hptig  hpwiwl wpdtpny, hwiwwywwnmwuuwl
dGwgnpmujhG wpdbplGtph htin dhwuhG Gipuyugywo GG unnpl.

Swqun 33 npwd 2012p. ntiywntidptiph 31-h npnpjwip  2011p. nbywnbdiptph 31-h npnLpjwdp
Jwzytiyznwyhh Iwytlznuwyhh

wpdbip  bPpwlwG wpdtp wndtip Ppwlywb wpdtp
dhluLUULUL U4ShJYLEN
Mpwiwywb dhonglbp L 24,584,447 24,584,447 16,228,746 16,228,746
GGwgnpnbbp 33 YeGunpnGwywb
pwGynLd
Pwllywndtip dEwnwnbbp 87,642 87,642 86,493 86,493
Muwhw9btp wy| $hGwluwlwb 3,990,046 3,990,046 3,526,993 3,526,993
JwquiwytwnipjnLGGEph
GUwwndwdp
JwSwiunpnGeppG wpyws 98,013,073 98,013,073 84,204,130 84,204,130

Jwpytip L thnfuwwinynepynibGbbp

dhuuLUULUL

mnursudnrnrE3nruuen

MuwpuwynpnipynLbGtin 6,156,299 6,156,299 6,476,828 6,476,828
ShOwluwywh

JuquiwytpwnipyntbGbph

GUwwndwdp

MuwpuwynpnipynLbGtin 112,494,545 112,494,545 90,590,088 90,590,088
hwdwhunpnbtiph Gywwndwip

Uj| wywpuwydnpnepyntGhtp 415,118 415,118 342,386 342,386
(Owlinp. 25)

TMwhwlolbbin L wwnunwynpnipiniGUGn wyy phlwluwlwl uqiwlbnwnipiniGaGnh
Ohwindwip

Ut widhu dwpiwl dwiyjtn mltgnn wympdloph b yuwpunwynpmpniGGbinh hwdwp,
hwpydtlpnuwjhlG wpdtipp dnnwynp wpunwgnmyd £ hpwliwl wpdbpp, pwlh np wju
dhGwluwlwl gqnpohplbtiph dwpdwl dwdlybtwmbbnp pwjwliwbhG Jwnpd GG: UL wduhg
wytih dwpdwl duwdytim mGhgnn wimhyltph b wwpnmwynpmpjniGlph hpwljuwl wpdbtpp
uvwhdwlymu £ wilGuwpyynn wywquw ngpudwluwb hnuptiph hwpywnlihg t10tnyg L gtingymd £
nwpjw  ytpoh npnmipjudp  gnponn  hwdwwwwwufuwl  wnnynuwnpniyplGtnnyg, npnGp
hpiGuwluwlnid hwdipGyind GG gnponn mnynuwnpnypGtphG:

Pwblywndbp daunwnlbn

Nuyhl L wy pwlyunpdbp dtmwnGbpp hwygunynid 66 << UL Ynnihg vwhdwlynn qGtpny,
hGsp tnunwynpuwutiu npwlg hpwlwl wpdtpl £ L hhiGwo L LolngnGh Owilupdtp
UtinmwnGtph pnpuwjh qGw6)nudGhph ypw:

Fwaowfunpnnlbbnhl wnndwo Junlbn L thnfuwingnipyn GGG

Onthnfuynn  gpoiypwgunhbpny  qnpohplGtnh  hpwywl wpdtpp hwjwuwp Lt Gpwlg
hwpytpnwjhG wpdtphl: UjG dhongltph qlwhwwwiwd hpwlwl wpdtpltpp, npnlp
nGtG phpuwd mnynuwnnnyyp, uvwhdwlynd G6 G Ghny wyiiuyynn wywqw ngpudwlwb
hnuptiph hwyqwnplyhg, npnlp qungynid GG Gdwl wwpumpwjhl nhull b dwpiwl dudiljn
nilitignn qnpohpGph  pGpwghy wnynuwnpniypltpny: Yhpwnybihp wnynuwnpniptpp
Juhujwo 6 Jupyuwenith yupyuwjhG nhuypg b mwnwlynid GG 9% dhisl 24% mwpblw:
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Uy hnfuwnnipyniGatn

bhpuqwo L yqGwlrynn  wmnynuunpnyplbpny wywlnGiph U tnfuwnmpiniGGtnh
qlwhwnywd hpwlwl wpdtipp vwhdwlynd k, GGkny wyGupygnn wywqu gpuiwfub
hnuptinph hwJwnplyhg, npnlGp qtinsymud GG Giwlwwmhy dJwpdwl dwdiftin niGhgnn Gnp
wwnpupwjhl gnpohpGtph mnynuwnpnyypltipny:

30.1 bpwywl wpdbph hhtipwpfuhw

bpwlwl wpdtph hhtipwphuhwG niGh htinlyw Gptip dwupnquyGtpp

Uwluwpnuy 1 - GnyG wymhyGbph L wupmwynpmpjmGiaph qony wymhy pmywibpnid
qlw(ynn qGbnp (;62qnu]wo).

Uwluwpnuy 2- Uwjupnuy 1-md Gipungwo qGw6)ynn qlGtphg mwnppbp wyp Gpuybuwght
njwlbp, npnlp wywphdh b ywpunwynpmpjul hwiwp nghunwpybh G606 mmnuijhnpbG
(wjuhlpl nputu qGtp) L pt" wlnunuyhnptl (wjuhlpl’ qGpp hhdw 6 Yypw vnmwgynn):
Uwluwpnuy 3 - wymhyh jud gqupunwynpmpjuwl qony tuybmwihG wyjwGtp, npnip
hhdGwo ;6 phunwpyyng niquywlul ujuwiGtiph ypw (ny nhnwpyth GuytnwhG
wnyjwilbp):

Jwqup 33 npwd 2012p. nywtidptph 31-h npnLpjwip
Uwlwpnuwy 1 Uwlwpnuwl 2 Uwlwpnwl 3 LOnwdklp

dhuULUUUUL ULSPULEN

2qlwh2ynn wndtipnpbip L - 4,981,958 - 4,981,958

wwnpuwwnniubip

LOnwikGp - 4,981,958 - 4,981,958

Swquwp 33 npwd 2011p. ntlywntdpbph 31-h npnipjwdp
Uwlwpnwy 1 Uwlywpnwy 2 Uwlwpnuwy 3 LOnwadkhp

dhuULUULUL UNShYLER

2qlwh2ynn wndtipnpbip L - 4,999,219 - 4,999,219

wwnpuwwnniubip

Uswlbgjw $hGwbuwywhb - 79,047 - 79,047

wlywnhybtin

Clnwathp - 5,078,266 - 5,078,266

bpuwlijwl wpdtph jwhdwl dtpnnGbipp L qGwhwwiwl dYhjuwGhqip ;GG tinthnfuyby
(wfunpn hwptnnt dwdwlwywynowlh hwdtiiwmnipjudp:

Qqlwlyynng puwdbbdwuwghl GhpnpnmdlGhn

Pwlyh GopgpnuiGtph hpwywl wpdtpp sqGubyynn pwdGtiwuwjhG wpdbpnptinnd sh
Jupnn  wpdwlwhwywnnptii  qGwhwwmyty b htwnmbwpwp nmpu B dlmd wju
pwgwhwjmnuihg: Utthwjwl Juuyhwwh wju GipnpponudGiph ybpuwptpjw;  jpugnighy
wntintjuwunympjwl hwiwp wmtu Owd. 19-p:
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<twnlyuwy

UywhyGtph L ywpunwynpnipniGGeph dwiytnwhb yGpniénip)nih
dhlwluwljwb

wnjniuwlp
wwpunwynpnipym GGtpG puwn

Gpywjwglny E
uyuwuytihp dwpiwl dwdybtwmbGph: Pwlyh sqbnuo

47

whumhyGepp L

wwjiwlwgpwihl wuwpunwynpmpyniGliph dwuhl wntntuunympyniip Gipyuwjugduo k
owlinpuwqpnipjnilG 32.3-n1u:

Swquwn 33 npwd

2012p. ntiyintidptiph 31-h npnLpjwdp

12 wduhg
UhGsl 12 wibih,
wihu, GOpw- tlpw-
SuwwhuwGye L hwinw- 1-hg5 5 wuwpnig hwinw-
Uhlsk 1 wdhu  1-hg 3 widhu 3-hg 12 wohu qmdwpn wnuwph wykh qmdwpn LOnwaklp
uysShdunr
TMwiwlwh dhonglbn L 24,374,447 - - 24,374,447 - 210,000 210,000 24,584,447
Ulwgnpnlbp 33
yGGaupnGwywb pwbynLd
Qwlywnpdtip tGwnwnltp 87,642 - - 87,642 - - - 87,642
Mwhwbgbbip wyy 3,470,308 - - 3,470,308 - 519,738 519,738 3,990,046
ShOwlbuwlwh
JuqiwytpwnipyntGGtph
GYwwniwip
Jwpytip L 3,547,726 6,480,872 19,491,775 29,520,373 51,543,658 16,949,042 68,492,700 98,013,073
thnfuwwnynipyntGltin
hwawfunpnGtphb
Jdwdwnph hwdiwp 197,726 253,719 103,629 555,074 279,028 4,160,546 4,439,574 4,994,648
dwwngbith GpnpnidGep
31,677,849 6,734,591 19,595,404 58,007,844 51,822,686 21,839,326 3,662,012 131,669,856
aursudn/nr@3ntuuen
TNwnwwynpnipynilitin 1,845,578 352,763 799,393 2,997,734 2,903,138 255427 3,158,565 6,156,299
$hlwluwlw
JuqgiwytpwnipyniGGeph
GYwwniwip
TNuwpunwynpntpyntGltin 23,722,581 23,603,181 57,719,760 105,045,522 6795251 653,772 7,449,023 112,494,545
hwawfunpnltiph
GYwwniwip
Uy( wwpunwdnpneeyniGGtn 415,118 - - 415,118 - - - 415,118
25,983,277 23,955,944 58,519,153 108,458,374 9,698,389 909,199 10,607,588 119,065,962
2nuin Yhpp 5,694,572 (17,221,353) (38,923,749) (50,450,530) 42,124,297 20,930,127 63,054,424 12,603,894
UnLinwldwé sknpdwép 5,694,572 (11,526,781) (50,450,530) (8,326,233) 12,603,894
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Swquwnp 33 npwd
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2011p. ntjwbkdptiph 31-h npnLpjwip

12 wdupg
Unhgst. 12 wiftyh,
wihu, Gopw- Gopw-
SuwwhuwGye L hwinw- 1-hg5 5 wupng hwlpw-
UhGsk 1 wdhu  1-hg 3 wihu 3-hg 12 wiihu qndwpn wnuwph wybih qmidwn LGnwakbp
uysShJutr
TMwiwlwh dhonglbn L 16,060,307 - 16,060,307 - 168,439 168,439 16,228,746
Ulwgnpnlbp 33
yhunpnbwywb pwbynid
Pwlywpdbip ttwnwnltp 86,493 - 86,493 - - - 86,493
MuwhwGebbip wyp 2,724,924 300,300 3,025,224 - 501,769 501,769 3,526,993
ShOwlbuwywh
JuqiwytpwnipyntGGtiph
GUwndwdp
Uswbgjw) dhGwbuwlwb 79,047 - 79,047 - - 79,047
wlywinhyltin
dwnytp L 1,602,848 5,608,577 22,304,253 29,515,678 39,313,106 15,375,346 54,688,452 84,204,130
thnfuwwnynipjnLbGtin
hwawfunpnGtphb
dwdwnph hwdwn 156,383 69,365 57,151 282,899 279,028 3,532,589 3,811,617 4,094,516
dwwngbith GpnpnidGep
3twnqhowh 917,393 - 917,393 - - 917,393
wuwjdwlwagnbpny
anwywnnywé
wndtipnpbin
21,627,395 5,677,942 22,661,704 49,967,041 39,592,134 19,578,143 59,170,277 109,137,318
mursudnrniE@3ntuuN
MuwpuwynpnipjniGatin 1,801,256 279,058 1,440,510 3,520,824 2,863,775 92,229 2,956,004 6,476,828
ShOwlbuwlwh
JuqgiwytpwnepyniGGtph
GUwndwdp
Muwpuwynpnip)ntGlbip 13,780,044 19,026,553 45,732,869 78,539,466 11,804,677 245,945 12,050,622 90,590,088
hwawfunpnltph
GYwwniwip
U 342,386 342,386 - 342,386
wwnpwwynpnipjnLbGtin
15,923,686 19,305,611 47,173,379 82,402,676 14,668,452 338,174 15,006,626 97,409,302
2nuin Nhpp 5,703,709 (13,627,669) (24,511,675) (32,435,635) 24,923,682 19,239,969 44,163,651 11,728,016
Uncinwljwé Shinpywdp 5,703,709  (7,923,960) (32,435,635) (7,511,953) 11,728,016

32

Mthuyh Ywrwywpnrd

Pwulwjhl gnponiGnpjuln plnpn) L phGwlGuwyub nhuytiph puqiuquinpimi L wjy
gnpontGtimpynilp GGpwnpmud £ nhultph npnpwyh wumhdwlh L hwdwnpmpniGGaph
ytipmnionipnil, gGwhwwmmy, pynilnd L junwywpny:

(huytiph yuonwdwpnuip PwGyl6 hpupywluwglmd b pwgwhwjniwl, qGwhwniwl L
UnGhpnphGgh Wwmwlwb gnpopGpwgltinh, hGywtu Gwb nhuybph uvwhdwGwswthtiph
hwunwwndwl L GupphG Yopwhulynnmipjul wyp dhongunnuiGtph dhengny: (Fhultiph
Junwywpiwl gnpopGpwgpn twlwl GuwGwympjnl nmlGh Pwlyh whmpwpbpnipjul
quynilnmpjul wwywhnyiwl gnpomy, L Pwlyph jmpwpwlymp w2 fuwwmwyhg
wuwunwufuwlwwnynipynil L Ypnd hp yuwpuowluwlnipniGlaph htvn juwywd nhuybiph
wnwowgiwl hwdwp:  Pwlyh  gqnponmGtmpilp  GGpwpyymd . wuwpumpuyhd,
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hpwgytihnipjwl nhuytinh L pmywjywwl nhuyh, npG hp htipphG pwdwlymy & wnlanpujhG
L ny wnlwmpwjhl gnpownbnipjniGGiph htn juuyywo nijuyuyul nhulh: Pwlyp Gul
tipwnpyynid k gnpownGwlwb nhultph:

(Fhuytiph wGiuwh junwjunpiwl gnpoplpwgn sh Ghipwnmd gnpowpwnp nhuybpp, hGsuhupp
st} dhowyuwjph thnthnfumpnGGhpn, wntfulinnghwGtph L wnlnbtunipjul
thnthnfumpymGGtpp:  “bpwlp Juonwjuwpymd G0 PwGyh Ynnihg nwqiwjwpulul
wjwlwynpiwb gnpoplpugnid:

Pwlblph tunnhninn

onphmpnp wwunwufuwlwwmn £ nhutinph jurnwjuwpdw6 plghwlnp ypwhulnngnipjw,
nwqiwyupmpjul hwunmwwmdwl L rhultph Junwjwpdwb ulygpnilGplGtinh hwumwmdwb
hwdwnp:

Pwllyh dwnsnipincb
Juwpsmpjnlin ywunwuppwlwwmnt £ nhuytiph junwyjwpiwb gnpoplpwgltiph Gapgpiwl L
Jtnwhuljiwl hwdiwp:

Nhulbnh hunwdwndwl wnbGonphlnipint G

Nhuytph Junwywpiwl mlonhGnmpniGp yuwwmwuppwiwwmnt t nhuljtinh gnpopGpwgltph
hpwljwlwgiwli L Junwjwpiwl uyqpmlpltph Ytpwhuydwl, pwnwpwlwlnipjul L
Pwlyh nhuyh uvwhiwGwywihtph hwdiwp, wywhnymd E nhuybtph qGwhwuniwiG U
hw)ytnynmpjwl hwdwljwpgnid wipnnouwljwl mtinbjuwwumynipjul hwjuwpwgnmdp:

Pwllh Dhlwluwlwl inGonhlnipyncl

Pulyh dPpGwluwlwl wmbGophlmpnilip wwumwupuwlwmm L Fwlyh wlinhyGbph L
wwpunwynpnipymGGitph  junwjupiwl  hwdwp: Splwluwyuwl  wmGophlnpynip
wuwwnwufuwlwwnynipynil £ Ypnd Gwbk Pwlyh ppuwgybthnipjwb nhuyh b $hGwlGuwynpiwb
nhuljh hwdiwn:

Ubnphl wninpun

fwlyh Ynnihg hpwlwlwgynn rhuljh junwjupdwl qnpoplpugn jnipupwlgmnip wwph
wninhnh t GGpwpyynd GepphG wnminhnh pwdGh Ynnidhg, npp unnmigmd L hGyybu
pGpwgwwpqbiph  wdpnnowlwlmpnbp, wjlGuytu L Pwllyh  gnponmGtmpjwi
hwiwwwwnwuhiwlnipymlp pGpuguyungbphG: ‘LbpphlG wmnhwh pwdhlpn wlighugywd
unngnuiltiph - wpymGpGtpp pGGwpymd L pjuwjwpmpjulG  hbm L hp
gnuyugnipnGGtnG nt wnwownpyGtipp Gipujwginid £ Uninhnh Ynihwut:

Nhulh gGuwhwindwl b nhuliinh GEnhuwywgdwl hwdwlwngbn
Pwllyp Gwl dnpbhpuynpnud £ «uunwgniy nhwptipp», npnlp mbtn yniGtliw6 hwjuwliwlywb
pywgnn ntiyptinh wnwowgiwl dwdwlwly:

(Ghuytph WnGhpnphGgp U Juwnwywpnidp hhdGwlwlnd hpiGjwo b PwGyh Ynnihg
uvwhdiwljwo nhultinh vwhiwlwywihtph Yypw: Uju vwhiwlwswhtpn wpmwgnmy GG
Pwllh gnpowpwn nwqiwyjwpnpjniln b 2njujuyuwi wywjdwbitpp, npnGgmyd gnponiy k
Pwllyp, hGyybu Gwlb Pwlyh hwdwp plgniGih nhuyh dwiwpngulyp, npp PwGyp
wwwunpwuwn  t o oplnniGh, pn npnd hwinmlyy npunpnipmG £ pupdymy wnwGahG
plwqwyuwnltph ypw: Pwugh npuhg, Pwlyp yaipwhuymi b qGwhwwunnd b hp pnhwlngp
JupnnmpynilGn Ypty nhuytin® yuuyywos pnnp wmbuwyh nhulbtph L gnpownbnipyniGGph
hwidwwwpthwy nhpptinh htn:
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Nhulph Gywqbignid

Pwlyp nhuytiph Junwyupiwb pewGwlyltpnd jhpunmyd L wowlgjuwy L wy; qnpohpGhp
nhpptiph Junwyjwpiwl  hwdwp, npnGp wnwowlmd GG wnlnuwnpnuyplbinh,
nwpwnpwuiltnh, pudibmndutinh wpdtph thnthnfunmpjwl nhuyh, yupyujhG nhuyh hGyytu
(wl pun (wuwnbugwd gnpownppltiph nhpptinh thnthnfunipyniGGtph hbnlwlpny:

[Yhuyp swithwqulg ytGunpnGwgniGtphg funtuwthtin hwdwn, Pwllyh
pwnwpwyuwlnmpmilp L gnpoplpwgltppn Ghpwnnd GG hwunmy uyqpmlpltp, nmngnyud
pwqiwplnyp wnpundtih wwhywliwlp: bpwjwlwgymi L jwnwjwpnid  nhuljh
uvwhiwlijwo YhGnpnlGugniGtnny:

32.1 MuwpwpwyhG nhuly

Pwlyh qnpontGunipynilp GGpwnpyynid £ ywpwpwjhl nhulyh” juwydwo qupywnnth Ynnihg
wwpuwynpnipjwl squumwuptjin htn, npp RwGyhG YnpnunmGbp jupnn B yundwnt:
Muwpupwjhl nhuyp Pwllyh YuwplnpugniyyG phuyl b, wyn wguwwdwnny b PwGyla w)G
wnw(aGuwyh nunpnipjudp b ytpwhulnud: Mupupuwjhl nhulp juwyygwo E hhiGwlwinud
JuwplywjhlG  gnpownGmpymGGtph  htn, npnlp hwlqbgmd 66  Jwpybph U
thnfuwnynipyniGGiph  mpwiwnpiwlp L Gepppnidwghl qnponiGinipywl  htin, npn6p
Pwlljh wywpylGtph wynpmdph dby wdhjuglnmd G0 wwpumpwjhlG wpdbpnptin b wj
wuwpumpwjhG qnpohpltp: (thull wnyw b Gwlk wpumhwpyblypuwghl  ShGwlGuwlub
gnpohpGtpnuy, hGyuyhupp GG JupyuwjhG wwpumwynpnipjmGGbpp: MupmpwjhG nhulh
Juwnwywpmip L yGpwhuynnmpinilp  hpwywlwgynd L (Fhuljtph  junwyjwpdw6
Jupsnipjwl Ynnihg L hwpybmympniGlGtpp yuwpptpwpwnp Gipuywgymd G0 Pwilyh
TonphpnhG L Jupsnipjwln:

Pwlyh $hGwluwlub wynhyGtnh hwyybyynwihl wpdbpp jwjwgniylu Gipuyuglind
(pwGg yupumpwjhlG nhuyjh wnwybjugnyl Gpwupyyuonipnilipn’ wnwig hwpyh wnlhm
wuwhynn qpuiyp Yud wwpnph npuyh puptijpuydwG wy) 8hengGhpp:

32.1.1 Ufuwphwgpulywb utiqikGunbtip

<twlyw] wnmuwyp gniyg & mwihu phyumbdptph 31-h gpuipjudp Pwlyh’ wwpupwjhl
nhulitinph  YGGupnGuwgmiGbpp  hwyyblynwjhG wpdbpGtpny nuuwlwnpgwd puwn
w?uwphwgqpuwl ubqitilnGhph:

Swquwp 33 npwd

S32y ns S32y

33 LpypGkp LGnwdkGp
Mwdwlwb dhonglbip L 24,584,447 - - 24,584,447
UGwgnpnbbp 33 UR-nLY
Pwllywpdtip dGwnwnbbn 87,642 - - 87,642
Muwhwbebbp wyl PhOwbuwlywb 70,471 2,333,483 1,586,092 3,990,046
YuwqgiwytpwnipyntGlbph GYwwndwdp
Swdwfunpnbbphb tnpywé Jupytip L 96,151,073 - 1,862,000 98,013,073
thnfuwwnynipyniGGtip
Jdwswnph hwiwp dwwngkih GepnpnidGbn 4,994,648 - - 4,994,648
2012p. nblunbdptiph 31-h npnLejwip 125,888,281 2,333,483 3,448,092 131,669,856
2011p. nbwnbdptinh 31-h npnLejwdp 105,057,446 1,862,112 2,217,760 109,137,318

UlwnhyGipp nuuwlwpgynid &6, hhdp plnmGing wyG tphhpp, nputin qnpopGltp Ynndp
qnulguwo t:



bhlwluw-
YuG

YJuquiwytp

wnipjnLG-
Gkip

Swqup 33
npwd
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UnmyntGuipbinnipywl gyninbn

<twlyw] wnnmuwyp gniyg & mwihu phyumbdptph 31-h gpmipjudp Pwlyh’ wwpupwjhl
nhuyjiph  YtlGunpnGwgnuiGbpn  hwpytlpnwihlG  wnpdbplbnny nuuwjupqyuwd  puwn
wmnbunpjwl dynntph.

QjnLnw-
nlwnk-
unLpjnLl

Chiw-

npwpnLp
Jnih

UpnynLGwp
Gpnipynil

Spwliu
wnpun

Uwwiuwip-
ynLd

Uwwrnnu

Unlannip Yuwa 3hthnpkip uj

Twiwlywb
thonglbip L
Ubwgnpnbtp 33
UR-nLY
Pwhlywndtip
Utwnwnlbp
Muwhw9bbp
wjL
Shlwlbuwlywb
Jwaqiwybpwnt-
pjnLGGEph
GUwwndwdp

Jwdwfunpnbbp
hG npJwé
dwpytip L
thnfuwwnynt-
pjnLGGLn
Jdwdwnph
hwdwp
Jwuwngkih
GepnpniaGtn

24,584,447

87,642

3,990,046

4,994,648

- 14,555,894

24,584,447

87,642

3,990,046

517,183 3,720,616 4,973,856 23,367,100 6,369,668 21,522,443 12,987,469 9,998,844

4,994,648

2012p. 33,656,783

14,555,894 517,183 3,720,616 4,973,856 23,367,100 6,369,668 21,522,443 12,987,469 9,998,844

ntilintidpkiph
31-h npnipjwiip

2011p. 24,933,188

15,931,196 581,921 5,142,993 4,172,987 20,832,024 4,267,694 15,487,923 11,357,085 6,430,307

ntywnbdptinh
31-h npnipjwdp

32.1.2 Mhuyh uwhdwbwswihtiph yGpwhuynnnipynl L quunnuywb
pwnwpwlywbnipynth

Pwlyn Ywpquynpnud £ wwpupwjhG nhuyh dwliwppgulylhpp” gty thnfuwenth ud

thnfuwnmGtph fudph, hGyybtu Gub Jupyuynpdiwl §mniqujhlG jud wpfuwphwgpuw

utiqutiinnGtiph qony plnniGtih nhuyh gnuiwpltiph vwhdw Gwswhtp vwhiwGbny:

‘Ldwl nhuytipp wwpptpwpwp Jopuwhulynd GG U gpulg Juowwpnuip GGpuwyu L
Jbpwlwpwl wnwpbul juwd wybh hwdwfuwyh yupjuwopny: Cuwn wwpwlpGtph,
wpyniGwpbpmpjuwl  §yumtph L GpyplGiph  ywpmpwjhG nhulh  vwhdwGwywhbpp
hwunwwnynid &l tinwdiuwywlwihl yupguwopny Awlyh lonphpnh Ynnihg:

Uty Jwplwnnip qony wwpumpwjhG nhuyjh swthp, Ghipunjwy pwGybpp L ShGwGuwljub
JuquuwybtpympymGGtpp, wytih vwhiwlwhwiwo Lt Pwlyh Tunphpgh  Ynnidhg
uwhdwljwo pugnighy vwhdwlwywithtnny hwytyynwjhl L htnmhw)ytynwihl nhuytph
hwdwp, pGyybtu Gub opwlwl vwhiwlwswhtpny Juwyywo wnlunpujhl gnpownppGtpp
htn, hGswhuhp GG wpumwpdmpwjhG pnpfupnh wuwjdwGugptpp: CGpwughy nhultiph
Lapwnyytynt vwhdwGwywhtipp yepwhulyynid GG opwul upjuwopny:

MupupwjhG nhuyp Gwl Junwjwpymd b Jupyunnltph b ynnblghwy JupywoniGbiph’
dwjp gnuiwph L wnynuGtph Jowpdwl JupnnnipniGp ywppbpwpwp ybpniobing L
wlhpwdbymnmpjwl ghypnd Jupyh mpudwnpiwl vwhdw Gwswthtpp hnfutyny:

CGnwdkGp

98,013,073

131,669,856

109,137,318
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Uwnpl Gapuyugywd GG hwwmnmly huynnnipjwb b quuynnuijul dh pwGh wy] dhongGtip:

Qnuwif

Pwlyn Yhpwemd E pwqdwphy vhongltpn wwpwpwjhlG nhuyp quubnt hwdwp:
JwipGnhwlmp qnpotjuybpy bt hwlphuwGmd L hpdGuwlwl dhongGhphg dhylG t
hwiwpymi  wpwdwnpjuwo npudwywl dheongliph nhiwg qpuy yYbpglGtpn: Pwlyn
JulnGGtp E vwhiwlnd qpuyh hwnmly mbuwlGhph plnmGbh (hGint jud nhuljbph
quuiwl  ybpwpbpuw;: dwpltph L hnfuwnmympmniGGinh hwdwp gqpuygph hhdGuwyw G
wnbtiuwlGtinG Ga.

<hwnptipwjhl wwjdwGwgpbpny gpuifunpynn wiwnpd gnypp,

bhghjujui whidwlg yupdujub qnijp,

GuqiwybpympmGitph gnpownGuliwl wlwhybtppn” tlptpp, wy  hhdGwyw6
dhongGtipp, wwpwnbbpp,

bhlwluwyuwb gnpohpltinp wwpwmpwjhl L puwdGwjhG wpdtnpnpbnn:

Unpwynpwwmhy  JuwqiwytpympmbGGiph  Gpuwpwdwdybm ppGwlGuuwynpnip L
Juwpywynpnudp  hpdGwlwlmy  wwywhnyymd 66, $phqhuluwli wlGbwlg qony
Jtpwdlwytpyynn Jwpywjhl qotpp hpiGwyuwlnd 366 wwwhnymd: b jpnudG,
wwnpwpwjhG Ynponiunp GJuwqugneyyGh hwuglGtime hwdwp Awlyp Jupywnenithg jpugnighy
tpwpfuppltpn £ wwhwlomd, htlg np hwiwywunwuppwl wlihwnwliwl Juwpytph L
thnfuwwnympjniGitinh wpdbqpyiwb hwnwbh Ghp G6 GRwunynid:

Juwnpytp L $njuwnynmpymbltphg wnwpptp  $hGwluvwjuwl wlunpyitpn wwwhnyng
gnuGpp npnpymd GG ShGwluwywlG qnpohph plnypny: Nuwpunmwwundiubpp L wg
wwnpupwjhl wpdtpnptinp hhiGwjwlnd jE6 wyywhnyynud:

Jwnyuwjhl ynpumdbih ytpnionpyniGG punm wuyywhnyjuwonipjud.

Swqup 33 npwd 2012p. 2011p.
nywbdptph 31-h  nGywnbdptph 31-h

nnnLpjwip nnnLpjwap

UGwnd gni)p 76,850,372 63,686,504
Cwndwlwl gniyp 3,218,131 4,589,788
Gpowlwnnipjwh dbp qunGynn wwpwbplbn 607,004 532,939
GpwfuwynpnipjntGhtin 3,720,546 3,765,171
TMwdwywh vhonglbip 4,097,246 4,574,215
Ywnwdwnpnipjwb Ynnohg tnpwiwnpywé tpwpfuhplbin 242,978 4,263,742
UtGgwnuw)jhl wnbhubGhyw 4,152,349 2,060,000
Unwlg wwwhnjwénipjwlb 7,391,956 3,187,033
CGnwikGp Jupytp L nfuwnynipynibitin (hwiwfuwnh) 100,280,582 86,659,392

Jdhpp  GJwo  wnmuuymd  Gopuwjugwd  wpdbpltppn  Juwpitph  hwgtypnwjhG
wndtipGhnl t6, L ywpumwnhp sk Gepuyugitl qpuiyGtph hpwlywl wpdtpp: GpwyGuph
mijuywiwl wpdtipGtnh qGwhwwnudbtpn hhdGgwo 6 gpuyh gwhwnmdwl ypw pun
npuwiwnpjuwo Jupltph wduwpyh: {pdGwlwlmd npubp ;66 pwpiwgymyd dhGsl
Juwntinn sqGuwhwwnytb, npytu wihwnwwybu wpdtgnywo:
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TMwnpunpuyhl nhuly wwnpntGwlnn wwydwlwlwl wwpumwynpnipync GGG

Uju gnpohpltiph hhdGwlwl Gyuwuwlp wihpwdt)mmpjwl gbuypmd hwdwhnpnGtpht
dhongltp mpwdwnnlyl t: Gpwpuhpltinp b winpinhnhyGbpp Gpwlw 6 Gnyyl Jupuhb
nhulhG, hGs quwplbpp: UQwpulpwjhG L pnpughlG wyptnhnhyGepp’ Pwllyh  gpuynp
hwjwunmmuGbpnl GG hwdwhnpnltph wlniGhg, npnGp pnyp GG wwihu Gppnpn widwlg
gnuiwpltp vnwlw) pwllhg hwnny Wuwypiwbbitph juunwpdwl ghypnd, wwywhnyguwo
Ll npwlg htim Juuyywo wypwlpltiph wnwpdiwdp L htmlwpwp npuiGp wybkh wwwhny
LG, pwl ninnujh mpuwiwnpynn Junpytinn:

Jwnih nmpuiwnpiwl yuwjiwiwyuwl gqupnwynpmpmGGtp hptlghg Gtpyuwjwuwglnd GG
Jwplwjhl qotinh soqunugnpowd dwutipp:

Uju nhypmd, hGwpwynp YnpniunmbGhph gnidwpp, np Bwlyp Jupnn L ypt, hwjwuwp
soquugnpdywd JupyuwjhG qotiph gnuiwph(:

UwyuwjG hGwpwynp yYGuwuh ppwluwl gmiwpG wybih thnpp b, pwl soqumugnpoud
Junpywjhl qotph plnhwlmp gmuidwpp, pwlh np JupywjhG wwpumwynpnipmiGGbpp
npwdwnpymd - GG JuwpwnrmGbph Ynndhg Jwpitph  wpuwdwnpdwlG  npnpwlh
unwlnupnibiph ywhywiiwl phypnd: Pwlyp htnlnd . yupuwynpnipniGGhph
dwnpiwl dwdytmGtphl, pwlh np tpupwdwdybin yupunwynpmpniGGpp ywpniGwnud
til wybih pwpép yupyujhG nhuly, pwl yupswduiytin yuwpumwynpnipniGatnn:

32.1.3 Updtigpynit L ywhniuwnwynpiwl pwnwpwywbncpyniG

Jwnlybtph wpdtqpuiwi qGwhwmdiwl hhi(wywl hwnuwbhGbpt G6 dJuwyp gnudwph Jud
unlnuGtinh JdwpmaGbph npwgmilhpp, JwpuwoniGiph pgpudwlwl hnuptph  hbtn
quuywod ndyuwpmpjnbGGtpp, Juplyuwjhl nbjunphlqltph GugnuilGtpp, wwyiwlwgnptiph
(Guwhifwul ywjdwbitph pwhunmdltpp: Pwlyp wpdtqpyiwb qGuhwmnnuip juunwpnid
L wihwunwytbu b fjudpwjhb tnulwyny:

Undtignlvwl whhwwnwlwl qUwhuwwnnid

Pwllyp npnpmd t yjmpwpwlsjnip wihwnmwybu Gwlwlwih yupyh jud hnfuwwmynipju b
hwiwwwwunwufuwl wwhnunh swihp wlhwwnwlwl hhdpny: MNwhnunmh  gnudwph
npnuwl dwdwlwly hw)yh wnlynn gnponGGtphg GG Jwpunmp phqlGhu Oopwqpp
Junmwhtjhmpmbp, $ShGwluwlwl ndJwpmpymGitppn hwnpwhwptjn  JupnnnipymGp,
opuqpjuo hwunjplGtpp L uywuynn 2whwpwdhGGph JdwpmuGtpp
wiydwpm Guinpjub niypnd, wyp bhGwlGuwjul oqlinpjul hGupwynpnipjnilp, qpugp
hpwgytih  wpdbpp, uwywuynn nppwdwlwl  hnupbph  dwdybtumGbpp:  Updbgpynuihg
YnpniunGbpp qGwhwwynid GG jnipuwpwlyymp hwyybnm wduwpyh ppnipjudp, btph
squlfuwmbujwo hwlquiwbpltinn 60 ywhwlonid hwwnni mywnpnipjniG:

Undtignlowl fudpuyhl gGuhuwwnntd

fotpwjhG qGwhwunmip juwmwpynd £ ny GQulwywih Jupytph qony (Gpwnjuwy Yptnhun
pwpwtinp, hhwynptipGtpp L jwywhnyJwd uvywnnnuywl YJwpybpp), hGswbu Gul
wlhwwnwybtiu GQubwlwih Jupytiph L hnfuwnympmGGtph qony, npnlg hwdwnp nbin sjuw
wnpdtgqppiwl wlilhwjm hwnljuwbhlhp: Updtqpynuihg Ynpniunmbbpn qGwhwnymd GG
Jnipupwlsnip hwyytnnt wiujw npnipjudp’ nuuwljwunpgywd jnipupwlsjnip fudiph hwdwn
wnwldhG:

lvdpwjhl qGwhwwmmip hwpyh L wnlmd wjl wpdbqpnyiwl gmiwpp, npp hGupwynp k
wnwowlw wnpudhind, GniyGhuy tpt wlhwnwliwl gqlwhwwndwl vk wpdtqpyiwb
opjtijnhy YyuwynipyniG sjw: Updtqpyiwl Ynpniunmbtipp qGwhwwmynmd G0 hwpyh wnlhny
htimlyw; wmbnbuuympiniin wynpmdmd  YnpnunmGph yuwwmdnmpynilp, plpwghy
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mlmbuwlwb hpwyhdwlyp, YnpnumbG wnwowluwm L wlihwnwybtu pwgwhwjmytim
dnnwynp dudiytinn, wpdhqpiwl ghiypnid uywuynn ydwpnidGhpp:

dhlwluwywl GpwtuppGiph L wyptinhnpyGiph  wpdtqpuiwl  qGwhwwmnuip L
wwhntunwynpnuiG hpwwlwgymd t Gnyy6 Yhpw hGs yupytphGn:

Qwndtignlyywo, ns dwidlbinwlbg Junlbn b thnfuwainynepint GGG
Lbtnlyw] wynuwyp Geipyujwuglmd bt swpdtiqpyyud b ny dwdtnwlg Jupytph npuyp
hhiGJwo YnpniunmGliph yuwuninipjw b Yypw:

Swquwn 33 npwad
2012p. ntiyuntdptiph 31-h  2011p. ntiywnbdptiph 31-h

nnnpjwip nnnpjwdp
Swdwfunpnbbphb tnpywé Jupytip L
thnfuwwnynipyniGGtip
Upnynibwptipnipyncl 3% 1.5%
Gjninwnluintiunipintl - 2.1%
GhGwpwnnipjnLl 1.1% 1.7%
Spwluwnnpun 2.5% 4.8%
Unlunnip - 1%
Uywuwnyned 1.3% 1%
Uwwnrnnuyw 1.4% 1.1%
Ihthnpbpwjhl 0.7% 2.1%

MupwmpwjhG nhuy wwpnbGwynn wj bhGwGuwluml wympylitph qony 2012 L 2011pp.
ntjnbtdptiph 31-h gpnipjudp Pwlyp YnpniunGhip sh nlGhghy:

dwiliinwlg, puyg swnpdqplydwd Junlbn
dJuwijtimwig G0 hwiwpymy w6 Jupybpp L hnfuwmympjniGatipp, npnlGg qony wnjuw ta
uh pwh opyw sydwpnuiGhp: Suwiytmwlg Jupytiph hhiGwlwl dwul wpdtqpyyuo shi:

dudytwnwlg, pwg swpdtqpuwo Jupytph dwdytnwlg optiph YtipnionipniGl puwn
nuubinh Ghpiuwjyugynid £ htnlyw) wnjniuwlnd.

Swqup 33 npwd 2012p. ntywnbkdptiph 31-h npnLpjwip
31-hg60 61—hg 90 91 ophg
UhGsl 30 op on op wyt]  COnwukOp

Swdwfunpnbbphb tnpywé Jupytip L

thnfuwwnynipyniGGtip
Upnynibwptipnipyncl 72,512 102,077 36,263 498,607 709,459
GhGwpwpnipjnil 123,094 4,679 - - 127,773
Spwluwnpwn L Yuy 16,692 - - 330,724 347,416
Unlunnip 122,842 27,027 193,350 118,195 461,414
Uwwuwnynrd 122,795 10,300 10,562 2,129,202 2,272,859
Uwwnrnnuww 141,275 37,630 51,685 122,386 352,976
3hthnptipwyhh 151,944 117,915 6,194 51,041 327,094
ujL 567,066 2,512 - - 569,578

CGnwokGp 1,318,220 302,140 298,054 3,250,155 5,168,569
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Swquwn 33 npwad 2011p. nbywnbdptph 31-h npnLpjwdp
31-hg60 61—-hg 90 91 ophg
UhGsl 30 op on on wybp COnwukOp

Swdwfunpnbbphla npywé Jupytbp L
thnfuwwnynipjniGGtin

Upryntbwptipnipynch 5,288 57,558 - 55,790 118,636
Qjninwnluntiunipintl - 15,891 104,777 - 120,668
GhGwpwnnipjntl 35,385 - - - 35,385
Spwluwnpun L Yuy 32,258 233,774 - 266,032
Unlunntp 114,479 24,614 85,524 478,404 703,021
Uwwuwnyned 38,977 52,442 7,711 1,591,881 1,691,011
Uwwrnnuywa 140,934 104,011 59,989 173,678 478,612
3hthnpbipwyhh 148,812 81,591 64,721 138,524 433,648
Uy 1,016 - - - 1,016
OOnwikGp 517,149 569,881 322,722 2,438,277 3,848,029

Ubhwinwwbu wndbanlynn Junlbn L thnfuwanynipinc GGG

UhGsk wihwnwwtu gGwhwnmywo wpdtqpiwl wwhniumGhpny qubin hwdwhunpnGbphG
npwiwnpyud wihwnwwbu wpdbqpyuo qupytppn b hnfjuwmympmGipp yuqund GG
8,658,287 hwquip npwd (2011p° 9,723,587 hwqup npu) (Gwlnp. 18):

32.2 CnLyuwjwlw rhuy

Cniljuywlwl nhulyl wjl nhuyl E, np PhlwlGuwlwb gnpohpltiph wywqw npuwdwlul
hnuptipp Juwd ppwlwl wpdbpp juwunwbgh wjGuyhup pmujuyul thnthnfuwyuGGtph
wwwdwnny, hGywhuhp Gl wmnynuwunpnypltnp L wpnwpdnyph thnjuwpdtipltipp: FwGyn
nwpwiowunnud t ymywjwliul nhuljtipp wnlnpwjhl L ny wnlnpuwjhlG wynpndbtGtph: 0y
wnlnpwjhG  wnpudhinp Juwnwjwpymd L Jopwhuyymd Lt qquynibmpiwl
ytipnionipyniGGtph oqlnmpjwdp: Upnmwpdnypltinh YtlGwpnGwgnuiGtinhg pugh, Pwlyn
snGh pnijuywjuG nhuyh gquih wyp YaGupnGuwgniGhn:

32.2.1 Cnijwywywh rhuy — Ny weplinpwjhG

Snlynuwnnnyph nhuly

Snynuwnpnyph nhuyp owqnud L wjyl hwyjwlwlwlmpyniGhg, np wnynuwnpnypltph
thnthnfumpymGGtpG nnujhnptG Jugpbtli Pwlyh $hGwluwlwl gqnpohpltiph hbwn
quwyywo npuiwlwl vheongltph hnuph U Gpw6g hpwywl wpdtph Ypw: Pwllh
lonphnipgp wwhdwlty £ npnpqwd dwilimGiph hwdiwp  wnynuwnpniypGhph
gtinpywopltiph swth: “+hpptipp ypwhuyynud GG opwyuG Yuupjuwopny:

Ltnmljw] wnnuuyp gnyg bt wmwihu Pwlyh dShGwGuuwywb wpyymbpltnh JwuhG
hwyytimynipjul qquymGnipnip wnynuwnpniyplGtinph hGwpwynp  thnthnfunipniGGaph
Gyuuniwdp’ wy hnthnfuwlwGGbpp hwumwmniG YGwmnt ywjdwlny:

dhlwGuwywb wnnynilpGtnp dwuhl hwyytnympjul qqunilimpjnilp
nnynuwunpnypGbpnd Gapwunpynn thnthnfunipyniGGtph wantignipyniGa E vty mupjuw gnun
nnynuwjhl tyuwinunh ypw' 2012p. nhiyntidptiph 31-h ngpuupjwdp hwpytypnnwd hwpywnynn
nwunuwlynny  wuninuuwnpnypny  ny  woebnpwghlG bhwluwlwl  wlwhdlGtph L
wuwpunwynpmipymGGiph - qony:  bGwwhwwih  qquynmmpimGp  hwpquwpyynd - &
Ytpwqlwhwwmbtiny Jwdwnph hwdwnp dwwnsbih hwunmwwmni G mnynuwnpymipny wijmhyltipp
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2012 p. nhumbtiptinh 31-h pgpupjudp’ hhdp plnniGhny wnynuwnpnyplhph GGpwnnynn
thnthnfumpjmGGtpn:

Quuwhunwih qquyniimpmbn ybpmoymd £ pun wlimhyh ppuwgdwl  dwdiybnmGhph:
Gwuwwmhwy plnphwlnp qqumbmpymbGp hhdGwo L wjl GGpwnpmpjul Ypw, np
tllwinwptipmpjwl Ynpnid Jub gniquhtin hnthnfumpniGGtn, dhGnbn pun dudybnbhph
ytpnuompynGn gniyg L wmwihu qquinilmpjmlp ny qniquhbn  hnhnfumpjnGGtph
Gyuundiwyp:

Swqun 33 npwd 2012p. ntywnbiptiph 31-h
nnnLpjwiip
Ywwwhwih qquniGnepynil
2nin
Onthn- wnnYynuw-
funipyniGGlip JhG
hhdGwywh tlwdwnh
wnnYynuw- qqujni-  UhGsk 6 6 wduhg 1-hg 5 5 twpnrg
Upuwwpdnyp npnijplbpnid Gnepynil wdhu 1 wwph wnwph wybih LGnwdkGp
33 npwid +1 - (361) (557) (895)  (168,675) (170,488)
33 npwd 1) - 364 564 918 179,658 181,504
Swqup 33 npwd 2011p. ntiywntdptph 31-h
nnnLpjwdp
LYwuwwnhwih qquynitlnipyncb
2nLin
Onthn- innynuw-
funcpyniGGbp Jha
hhoGwywa Gywadwinh
wnnynuw- qowjnt-  UhGsL 6 6 wduhg 1-hg 5 5 twpnig
Upwnwndniyp npnypltpnid  Gnipjnil wuhu 1 wwph inwph wytith COnwadkbp

33 npwd +1 - (149) (232)  (3.439) (187,348) (191,168)
33 npwd 1) - 150 235 3,523 200,483 204,391

Ununwndnyph nhuly

Upunwnpdnyph nhuyl wyl nhuyl t, np $hGwluwul gqnpohpltinh wpdbpp juuwwnwbyh
wpunwnpdnyph  thnfuwpdtptGtipnid thnthnfunipyniGlGtiph . hnlwGpny:  SGopkGGhph
lonphnipgp vwhdwGl) £ uwhiwGwswhtn wponwpdnipwjhG ghpptinh hwdwp: “Fhpptipp
Jtipwhuyynmud GG opwul Yuupjuopny:

Ltwmlyw] wyynuwyp gnyyg £ mwihu wjl wpmwpdnyplbpn, npnlp Jupnn 60 wqnby 2012p.
npjnbdptph  31-h ppmipjudp Rwlyh ny; wolnpujhG gpudwjhG  wynhyGiph L
wwpuwynpnipynGGiph L npulg  Julhwnmbtujwo ngpuiwlwl  hnuptph  Jypu:
dbpmniompyniGpn  hwpqupymd £ wpmwpdnyph 44 ppudh Guumdwdp  hGupuynp
nwwnwiniltnh wgntgnmpinilp, wy hnhnfuwwGGbpp hwunwunni@ SGwm ywjdwiny,
ShGwluwulG wpniGpGinph YwuhlG hw)ytnympjul Jypuw (Quuyywd wpumwnpdniyph
(quuniwdip qqujnml ny wnbnpwjhl gpuiwjhl wympyltiph L WuwpunwynpmpymGGuph
hpwwG wnpdtph thnthnfudwdp):  Ungnuuwynmd hwlghynn  pwuguwuwlwl  wpdbpp
wnpwmwgninid t phlwluwyul wpnniGpGhph dwuphl hwpybnynipniinad jud juyhunwnod
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wnutiighw) gqnun GJugmd, dhGyntn ngpuwl wnpdtipp gnyyg £ mwhu wynntiighw gnun

wa:

2012p. ntiywntdptiph 31-h

2011p. nbilwntidptiph 31-h

Swquwn 33 npwd npnLpjwip npnipjwdp
Onthnfunipjntb OnthnfunipyntG Ugnbignip)nilp
wnuwndniph Ugntignipjnilp wnwwndntjph whntjph ypw
thnfuwpdtipnty, whnyph ypw thnfuwnpdtipnty, uhGsl

Upwnwndniyp wnnynu UhGsl hwnyniip nnynu hwpyntip

UUUL nnpwn 3 (7,374) 3 (5,350)

Gypn 0.2) 17 3) 198

Pwlyh wpuwpdnyph
wuwnpunwynpmipjniGGuph nilGh htnlyw) mbupn.

Swquwp 33 npwd

nhulh  Ytpmompm GG pun  phplGwluwlyuwl wlymhyGbiph U

Uquwin
thntuwpltith N thnfuwplbih
33 npwd wnpdnyp wpdnyp LGnwdkGp

uysShdutn
Mwdwlwh dhonglbip 11,491,884 12,611,579 480,984 24,584,447
L 00wgnpnbtip 33 UR-nLO
Pwhlywndtip tGwnwnbGp - 87,642 - 87,642
Muwhwbobtin wy| $howlbuwlwb 2,071 3,031,745 956,230 3,990,046
Yuwqglwytpwnipyntbbbph GYwwndwdp
Swdwfunpnbtpht wnipdwé Jupytip b 34,385,386 63,627,687 - 98,013,073
thnfuwwnynipynibGtip
Jdwdwnph hwdwp dwwngkith GepnpndGbn 4,994,648 - - 4,994,648

50,873,989 79,358,653 1,437,214 131,669,856
mnursudnrnrE3nruuen
Muwpunwydnpnepntbbbp $hGwbuwlwb 5,267,695 884,990 3,614 6,156,299
Yuwqlwytpwnipyntbbbph GYwwndwdp
MuwpwnwynpnepjntlGGtp hwdwfunpnltnph GYwwmdwdp 34,372,985 77,132,779 988,781 112,494,545
Ujp wwpuwynpnepntGGtn 415,118 - - 415,118

40,055,798 78,017,769 992,395 119,065,962
2nuin nhpp 2012 p. nbiljinkaptiph 31-h npnipjwdp 10,818,191 1,340,884 444,819 12,603,894
YwplwyhG rhuy wwpniGwlnn 2,965,292 4,931,954 34,502 7,931,748
wwnwuwynpnipyniGlbip 2012p. ntiwnbdptph 31-ha
Clnwukbp $hOwluwlywb wyinhyltip 50,252,583 57,809,960 1,074,775 109,137,318
CLOnwaikbp $hlwluwlul ywpunwynpnepyncGobp 38,805,343 57,338,081 1,265,878 97,409,302
anun nhpp 2011 p. ntintitptinh 31-h npnpjwip 11,447,240 471,879 (191,103) 11,728,016
dwnluihG ehuy wwpniGwlnn 2,684,244 7,475,190 - 10,159,434

wwnpuwynpnipyntblbp 2011 p. nGlwnbdptph 31-ha

Uquuw thnfjuwpytih wpmwpdnygpp hhdGwijuwlnd Gipujuglind & UUL gojupp, puyg
Ghpwnmd £ Guwlb SLQU-h btpyplGhph  wpdnyplhpp: Og thnfuwpybh  gmidwpGhpn

Jtpwpbpynmd GG  UML  GpypGipph wpdnypGhphd,
Jwlpwwbnnipjuln:

pwguonipjudp  {wjwunwlh
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32.3 hpwgytiihnipjw0 rhuy

bpwgytihmpjwl nhuyp Juwwwo b Pwlyh Phlwluwluwl wwpumwynpmpjmGatpp
dwdwlwlhl dwpbm jupnnmpjudpk Gnpdw) L upptiuvwjhG hpwyhdwlGipnud: Uju nhulh
quuiwl (yuwunwlyny Pwlln Gipgpuymd E jpugnghs $hGwluwluwb shongltin, h pnuib
hp hhpdGwywl wyjwlnuihG pwqujh, Juowjupmd b wlyuhyGipp hwpyh  welGhng
hpwgytjhnipjul nhuyp L ybpmond £ wywqu gpudwlul hnuptipp b hpwgytijhnipniin
onwljwl Ywupywopny: Uw Gipwpmd E Gwlh uvwywuybihp nppudwlw6  hnuptiph
qGwhwwmniltpn b pwpép hpwgybih  wyuwhnyyuwonpjul hwuwlbihnpjnbp, npG
wlhpwdbymmpyjul npbypnd YJupnn L oquuwagnpoyty jpwgnghs  phlGwlGuwynpnid
unw lwnt Gyuumwyny:

Pulyp wwhnd Lt pwpép hpwgytih b wyuwytliunpnGugyuwo wympylitph wynpnbby, npp
Jupnn L htpwmnipjudp juGuhjugyt npudwul hnuptiph suiuwntujwo pghwundwb
ntypnd: PwlyG nmbGh Gwl wwwhny JupyujhG qobtp, np Gw Jupnn b oquuugnpobg
hpwgytijhnipjuwl JuphpGbpp pujwpuptim hwdwp: Rwgh wyn CwGyp XL GaGupnGulywi
pwlynd ywwhnd t hp npn2 npuiny yuwpunwynpmpjniGGtph 8%-h L npn) wpunwnpdnypny
wwnpunwynpnipjnGGaph 12%-h swthny wwhniunwynpiwb qniiwn (ntiu
owlnpwqpnipnil 14-p): bpugytihnipjub nhppp qGwhwumynid b junwywpynd £ wwppbp
ughGwpGtph nbwypnmd, hw)yh wnlGhing uppbu gnponGGtpp Juuwywo pnmjugh hbwn
pGnhwipuytu L Fwlyh htn dwuGwynpuytiu:

Pwllyh hpwgytihnipjw b junwywnpnuip wwhwGonid £ hwpyh wnlb; hpwgytth wimhyGtiph
wji dwlwppuyp, nplG wlGhpwdtyn L wywpunwynpmpjmbltpp dwpbjm hwdwp pun
duwiljtnltinh, wwywhnyty phlwGuwynpiwl nwpptp wnpnipGtph hGwpwynpoipymGp,
dplwluwynpiwG wpmwlwnpg ywuwlh wniuwynpmnilp L Jyopwhulty  hwpybyynwjhb
hpwgybjhnipjwl Gnpiwwmpybtipp ulnGwluwpquihG ywhwlolGtnhl hwiwwywunwuuw:
Pwllyp hwyJupymd t ppwgybihmpjul gnigwGhpGipp <& YeGupnGuywl pwlyp
wwhw (9 GtphG hwiwwwmwufuwG:

Untnhw swpduéd
AtYwtidptiph 31-h npnpjwdp gnigwbhGbpp hbnlyw) G GG. 2012, % 2011, %
L21- Canhwnip hpwgybhnipyntl 26.17 23.61
(Pwpdp hpwgytith wywnhyGbp/ CGnhwnip
wlwnhy(tin)
L22- LGpwighYy hpwgybhnipynth 221.99 249.92

(Pwpdp hpwgytith whnhybbp/guwhwby
wwnwwynnpnipjntbGGtin)

Uwnpl  Gipyujyugymd £ 2012p. phlwmbdptph 31-h gpmpjudp PwGyh  sqbtinyuo
dpwluwulb wwpumwynpupymGGtph  pwpbunmdp.  hwybtlpnh  wduvwpyhg dhGsl
wuwjiwlwgppnd  Gqwo dwpiwlp  dlwgwo dwiytnGiph hwdwdwjl:  Sku
owlnpuwqpnipyniG 31-p wyu wwpumwynpmpniGliaph dwpdwl vywuytiihp dwdytnmbtph
hwiwp: Sywhwly JdwpmuiGhipp nuuwupquo bl wjl tGpwnpmpjudp, np Jdwpniip
JuwhwGoyh wlipowwbtiu: Uwluyl Pwlyh ntyujupmpimlbp Jupomd b, np jwwnm
hwdwhinpnltn wihowuwbtu Ydwpmd ;660 wywhwloh, L wnmnuuwlp sh wpuwgninud
uywuynn ngpnudwlwl hnuptipp Awlyh Ynnihg wjwlnltnh ywhywidwl yguwwmdnpjudp:
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Swquwp 33 npwd

59

2012p-h nhiywntidptiph 31-h npnipjwidp

Swwhuwly
Yud dky 5 tnwpnLg

wuiuhg phs 1-3widhu 3-12 wihu 1-5 tnwph wybith LGnwaikGan
Sdhhwluwywb
wwpuwynpnipnGlbp
MuwpwnwynpnipjnLGGGp 1,886,681 394,535 1,020,288 3,120,908 559,401 6,981,813
Shlwlbuwlywb
JwaqiwytpwnipyntGbbiph Gywwndwip
MuwpuwynpnipynLbGtin 25,529,130 24,206,799 60,871,766 9,717,461 845,006 121,170,162
hwdwhunpnbbph GYwwndwdp
Ujp wwpuwynpnepntGGtn 415,118 - - - - 415,118
COnwdklp sqtinsywd Phlwluwhwl 27,830,929 24,601,334 61,892,054 12,838,369 1,404,407 128,567,093
wwpuwynpnipnGlbp
dwpluwyhG rhuly wwpniGwlnn 1,150,551 519,958 2,023,946 4,237,293 - 7,931,748
wwpuwynpnipnGabp
Swquwp 33 npwd 2011p-h ntywnbdpbph 31-h npnipjwip

SwwhuwGy

Yuwd gy 5 thwpnrg

wiuhg phs 1-3wihu 3-12 wihu 1-5 wnuph wykih LGnwikap
Sdhlwluwyw
wwpuwynpnipnGlbp
MuwpwnwynpnipjnLGGtp 1,825,445 324,711 2,408,713 3,468,477 120,345 8,147,691
$ShOwluwywh
Yuwqglwytpwnipyntbbbph GYwwndwdp
MuwpwnwynpnipjnLGGGp 13,787,397 19,236,782 47,006,264 13,592,512 396,885 94,019,840
hwidwfunpnbbph GYwwndwdp
UL wwpuwynpnepntGGtn 342,386 - - - - 342,386
LOnwiklp sqbngwé Shlwluwlwb 15955228 19,561,493 49,414,977 17,060,989 517,230 102,509,917
wwpuwynpnipnGabp
dwnyuwjh rhuly wwnpniGwlnn 3,537,228 542,728 1,956,799 4,122,679 - 10,159,434
wwpuwynpnipnGlbp
Ubwlgjwp $hlwbuwluwb
wwpuwynpnipnGlbp
Upuinwinpdniyph udnih wuydwlwanbn
Ltiphnup 4,488,480 - - - - 4,488,480
Upwnwhnup 4,409,753 - - - - 4,409,753

Pwllyh tnn wnjuw t twjwl puguwuwlul Ynunmwluwjhl hpwgytihnpjwl dinpyuwop vhisl
vty nwpjuw Yupjuwopny: Stu oswlnpwgpnipjniG 31-p: Fw wyl pwGh htmlwlp b, np
2012p-h ntywmbiptnh 31-h gpoipjudp Pwlyh hhiGwywl $hGwluwynpiwl wnpynip Gl
hwlnhuwlmd dhGsk G wmwpdu dwupiwl dwdytin nmbGhgnn wjwlnltpp: Pwlyp
ntywywpnipjnilp Juponwd E, np sGwjwd dhsk vk nmwpjw dwpiwl dwdltn niltgnn
wywlnlbpp twlwb Yhn 66 Yuqind, ytpohG wwphltphG duwynpgwo thnpdp gnyg k
wnwihu, np (2o wjwlnGtpp hwlinhuwlnd GG uymb L Gpupunb hGwGuwynpdwb

wnpjn:
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33 bwwhwwh hwiwpdtipnipjnLl

Pwllyp wwhywlmd L wywhy Juwonwjwpynn Jwwhumwih Yuwemgwop pwlywjhl
gnponiGtmpyjulp  plGnpny  nhuybipp  owoltym  hwdwp: Pwllhh  Yuwuwhwwih
hwiwpdtpmpniGG wj; vhonglGtph htwm dbywmtn ytpwhulymd bt Guwl oquuwugnpdtiing
1988p. PwlywjhG dbpwhuynmmpmb Pwgbpwl <wGdGudnnnyph, pGsybu Gub <<
ytGunpnGwiwl pwlyh Ynnihg hwunmwmywo YubnGitpp L GopdwwnhyGhpp:

Pwlyh yuwhnwih junwyuwpiwli wnwelwihl Gyuwumwlltnl 6 hwingyby, np Pwiyp
Juwhunwp hwiwywunwuhwlnd £ hwonwnguwo ywhwleGhphl, W np Pwlyn
wwhywlmd L wimp JupuwjhlG Jwpluw6h) L wnnne Juuyhwnwih gnigwGhpGhp’ hp
gnponm Gmipnilp wipwwlntim U pwdGbhwmbptph 2whniypp wnwybjwgnyGh hwugltjm
hwiwnp:

Pwllyp Yuwonwjwpmd L hp Jwuwhwnwh  Juonigjwopp L hpwywlwginud
hwiwywwunwufuwl GqpunmuiGipp mGmtuwjuwl wywjdwllitph L hp gnponmGhnmpjwaG
nhuytiph thnthnfunipjulp hwdwyuwunwufuwl: Ywyhwnwih unmgguopp wwhywbbn
Jud  thnthnjubme hwdwp Pwllypn Jupnn £ thnthnfuly  pwdGmbpbphl  Jdwnpynn
2whwpwdhGGtph gniiwnpp, juyhwnwp ypunupd it puditntptphG jud puditunndiubtp
pnnunlb: Lwhunpy mwphGiph hwdtdwnm Gywnwyitpnd, punupuwywlnipniind L
gnpoplGpwgltpnid thnthnfunmpniGGtn st6 tnby:

L YuGunpnGuwywl pwayh Ynnihg pGnhwinip yuwyhwumwih b phulny Projwuwo wnmpylbph
uhol Guqugni)l hwpwpbpwlgnpjnilp vwhdw Gynd k 12%:

Clnhwlnp Jwuyhunwp Juwqijwo L hpdGwiwl Ywuwhmwihg, npp Ghpwnmd  E
pwdibnhpuljwl uwhuwip, spwziufuo whnypp, wn pynd pGpwghy wwpw 2whnipp,
qiuwynp ywhniunp: CanhwGnn juwhwwip hw)gupyymd b << jhGupnGuwluwi pwliyh b
<L hwyuywhwjwl vnwlnupnmbbtph wywhwleGiphG hwdwwywwmwuhiwb: Guwuyhunwih

Ukl wjyy pwnunphs tojpugmghy Yuwwhwwp, npp pnggpymd EoipugGuhwndwd
wwhntunGtpp L unnpunwu thnfuwnnipniGn:

(+huyny YPpnywo wlimpyltippn sjwhymd GG pun phultph YpheGhiph guuwlwpguo
hwiwdw)G Jupywjhl, ymjujuyub L gnpownGuywb nhuljtinh qGwhwwmdw:

2012 L 2011pp. nhynbtiptiph 31-h gpmpjudp plghwlnip Juwhwwih, nhuyny YPoquo
wlunhyGtiph L Yuwwhumuwh hwiwupdbpnipjul  Gonpiwwnmpygh  suthbpp’  hwyqupyduo
hwdwdw)l <4< YaGupnGuwluwb puGyh wwhwleGhph, Gipyuyjugywo t umnpl.

Untnhwin swpqwé

Jwqup 33 npwd 2012 2011
3hdbwlwl Yuwhwnwy 14,823,910 14,876,637
Lpwgnighs Yuuwhwnwy 795,926 1,229,542
LOnwdkap panhwGnip Juwwhuwg 15,619,836 16,106,179
Nhuyny Y2rdwsé wywnhylbp 129,761,473 111,415,733

Uwyhinwih hwiwndbipnipjwG Gnpdwwnhy 12.04% 14.46%
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dutwlwluwypowlh plpugpmyi Lwlyp wwhwywilh £ juyhwnwh hwdwpdtpnipjub
(juwuniwip wwhwbeltipp:

2009p. hmGJuph 1-hg << YtGupnGuwywl pwlyh Ynnihg vwhdiwlynd b plphwlnip
Juwuhwnwih GuquagniyG swih 5,000,000 hwqun << ngpud gnidwpny:

PwGlyp 2013p. hmGyuwphG Fhywunbun <nnhGqu Lhihptinhg Ghipgpwyty & unnpunuu
thnfuwnmpniG 5,000,000 UUG ngnpuph, nph wpynipmd wat] £ Rwlyh GnpiwnhyuwjhG
pGnhwlnip uwhumwp b uwyhwnwih hwdwpdtpnipjwl Gnpdwwmhyn:
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Qpuwiwlub vhongGtinh hnuptiph dwuhl hwpytumynipyn G
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«SAFLhAT LU Owly Pwdiinhpwlwb CaYGpnpjw6 pwditmhpnep L funphpnhG.

Utp ynndhg hpwywlugyt; b «3N0FGPRAULU» thwl pwdGtmhpuywi pGytpmpjul
(wjunthtn® «PwGy») Yhg dhGwluwul hwpybnympjnbGlitph wninhw, pln npmd wyn
hwpytinynipjniGGtpp Ghpwnnd &6 2013p. phyunbtidptiph 31-h gpupjuwdp phGwGuwlub
Jhdwlyh dwuhG hwyytnynipynilp, Gniy6 wivwpyhl wjwpmywo nmwpjw 2whniyph fud
JGwuh U wy hwdwwwpthwly ShGwlGuwul wpgmbGpGtph, vtthwjwl juuyhunwimd
thnthnfumpniGGtnph L gpuwdwlwl dhongltph hnuptiph dwuhl hw)ytmynmpniGGtpp,
hGswtu Guwb phGwluwyub hwygtmympniGitnhG Yhg hw)yuywhwlijuwi hw)ywniwb
pwnuwpwyuwlnpniip L wyp owlnpugnmpymGGtn:

Shophlimpul wunwufuwlunnympniGp - phGw bl hupybunipin GG6ph hwdwn

Pwllh wbophlmpmbp wwwuwupwlwwmnt £ dDhlwluwuwli hwyybnympjmbitph
dhowqqujhl vnwlnupunibphli hwiwywnwuuwl hGwluvwuli hw)ytnynipniGatnh
Juqidwl L @uwphn Gipjuwyjuwgiwl hwdiwp: yn Gguwunuwyng nhujupmpinilp
vwhdwl@md L wGhpwdbym Ytpwhuynnmpjul hwdiwywpg, npp pmyp E wmwihu
wuwwunnpwuwnb] bhlwluwlul hwyytnympjmbitp, npnlp wquu Gl pwpnuunipjul Jud
ufuwih wpyniGpmy Ewwl fjuinupjmpnithg:

Unighunnph wuwinwufuwGuwmympin: G

Utilp wuwwnwujfuw lwwmnt tlp wninhwnp dhowqqujhl unw lnunpunGtphG
hwiwwywwwufuwl dJdtp Ynndhg ppwjwluwgquwd wnimhnh  hpdwl Jpu Guo
dhGwluwul hwyytinynipjniGGtnh ytpwpbpjwy dtp wpunwhwjnwo funpohph hwdwp:
Uy unwlnwpunbtpng wwhwloynmd b wnimhup wywGwynptyp L wlgluglby’
Shwluwlul hwyytmympymGGiph Ltwiwl ubnupympniGinhg qtpd  hGhm
Ytpwpbipyw nnowuhw tpwpfuhpltp dtinp phptynt Guuwwwyny:

Uninhunpuyuwl wpfuwnwlplbpp Ghpwnnd 66 phGwluwyul hwpytmympym GGipnd
. hwdwwwunwufuwl dwlnpugpnpmGitpnd wpmwgnpywd wyjwltppn hhdGuynpnn
thwumbiph dtnpptipdwl Guuwwuwyny Yywywo plpuguupgbtin, npnlGg plunpnipyniGp

Uninhwn, 3wpytp, knphpnwnynie)nis
Audit, Tax, Advisory

Qpwlpe @npuenu hupbpubUulh wunwy
Member of Grant Thornton International Ltd
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quwujwo L puwppuwumpymGGiph L ufuwyGiph hbwnlwlpny  dhGwluwlub
hwpytnympmbGabpnid twuw6 futnupympniGbph nhuljtiph weuwmpjwb Ytpwpbipjug
wnimhunpuwiul qGwhwnmuibtphg: (thultiph gGwhwwmnudGtpp juumwptihu® wnmhunnpp
dywymd b hwiwywunwupuwl plpwgwlupqbp  dhlwlGuwul hwyybmynmpjnbitph
Juqidwl L §dwphn Gipjuwjuwgiwl hwdiwp Jhpwndnn GhpphG YGpwhulnnmpjuG
qlwhwwndwl, wjp ny  pb plyopmpyjul  nne  GhpphG  Ybpwhulynnnmpjw
wpyniGwytnmmpjwl  Ybpwpbpuwy Juwpohp Juqitim  hwdwp: Uniphunpuyw
wphuwwnwlpbtppn  Ghipwunmd 66 Guwbk  ghpunjwd hwpyuywhwliul  hw)gwundwb
uljqpnilipGtnh L ntyuwjupmpjul Ynnihg Juunwpjuwod qGwhwmnmiltph, hGsybu Gul
dhliwluwub hwpytmympjnmGatph pGnhwlninp Gepluwjwgdwb gGwhwwmniip:

Utip hwdnquo GGp, np atnp LGp pbpt] pwjwiwlwswih hwiwywunwuuwb
wniphnnpuwiuwl wwwgnyyglbp dbp qupohpl wpmwhwjmbnt hwdiwp:

Gwpopp

Utipn yupohpny phlwGuuyub hwpytinynipjniGGtipp mwihu G6° «3NFMLPLATLUY) thuly
pwdGtmhpuwwl pGytpmpjul 2013p. phlyumbtdptph 31-h pgpuipjudp  phGwlGuwuG
Jyhdwyh U Gnyl wduvwpyhl wyjwpunywd wwpjw  phGwluwluwl wpnyniGplhph nu
ngpuiwwl hnuptph &dwphn L phpwjwl wwwmybtpp' hwdwdwyl  dhGwGuwlui
hw)ytmympm GGtph dhowqquijhG uvnwlnunpwumGtnh:

Quqhy Q- nipniquinjwi Upuibl dwljwb
Slophl-pwdGtwuntin Uninhwnnp

Qpulp OnplpnG PLL
09 wuynpy, 2014p.
p. GplwG

Uninhwn, 3wpytp, knphpnwnynie)nis
Audit, Tax, Advisory

Qpwlpe @npuenu hupbpubUulh wunwy
Member of Grant Thornton International Ltd
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Cwhnijph Jwu JGwuh b wjp hwdwwywnpthwly
dhlwbuwljul wpnniGpabph dwuhb
hw)ytnynipnil

Swqup 33 npwd 2013p. ntiyntidptiph  2012p. nbywntiptph
31-h0 wjwpndwé  31-h0 wjwpunjwsd
Owlnp. wnwnpyw hwdwn inwnpyw hwdwnp
Snynuwjhb L Gowlwwnhy GYwdanLnGbp 6 16,828,969 14,091,613
SnynuwjhG L Gdwlwunhw Swfuubip 6 (11,220,783) (9,187,773)
2nun nnynuwjhb GYwidnwnGtip 5,608,186 4,903,840
UndhuhnG L wy) ydwnbtiph wnbupny GYwdniinGbn 7 1,354,979 1,466,204
UndhupnG L wy) yéwnbbph nbupny dwfuubip 7 (271,931) (279,599)
2nun Ynihuhnb L wyp Glwinunlbp 1,083,048 1,186,605
2nLin wnlinpwihb GYwdncn 8 1,272,318 1,504,930
dwdwnph hwdwn dwwngkih GepnpnudGiphg gnen YGwu (1,783)
Uj) GYwdnuinGtip 9 1,067,729 600,643
UywhyGtph hGupwynp Ynpniunbtiph wpdtgpyow 10 (1,017,935) (510,696)
Swluu
UGaGwywquh qény dwiuubip 11 (3,751,192) (3,061,794)
3hdGwywb shonglbph dwqwénipynch 18 (469,237) (367,932)
Ns Gynepwywl wywnhybbph wdnpunhquighw 19 (47,633) (42,710)
U Swfuubip 12 (2,848,982) (2,171,369)
Guwhnyp 0hGsL hwpynod 894,519 2,041,517
Gwhnipwhwnyh qény Swfuu 13 (410,929) (438,448)
Swpyw awhnyp 483,590 1,603,069

Uj; hwiwwwnphwy phawluwlubd wpnynlp

Innywdlbin, nnnlp huwquynid s60
ybnwnwuwlwngynid pwhniypnid Jwd JGuuntd

3hdGwywh dhonglbiph yipwqlwhwwnnid (52,148) 460,307
2ytpwnwuwywnpgynn hnnwdébbphG ytipwpbipnn 10,430 (106,533)
2whnipwhwny

(41,718) 353,774

Innywdlbn, nnnbp hbunwaquyntd Ybpwnwuwlwngybyn
GO pwhnypnid wd JGuwuntd

Jdwdwnph hwdwp dwwngth GepnpnudGbp hpwywb 689,965 (42,590)
wndtiph thnthnfuncpynilhg sywunwlyywé gnin
ogntwn/(YGwu)
Jdwdwnph hwdwnp dwwnskih GepnpnudGbph hpwgnuihg 1,863 155
$hh. wpnynelphG thnfuwbgywd gnin Yawu
dbpwhwdwpyynn hnnjwsébbphl ybpwpbipnn (138,366) 8,487
2whnipwhwny

553,462 (33,948)
Swnyw wy hwiwwwnpthwy dhlwbuwywh wpynilp 511,744 319,826
hwpytiphg htiwnn
LOnwdbkGp vwpdw hwiwwwnthwl $hlwbuwlwh 995,334 1,922,895
wpryntlp

7-hg 59 botipnud Ghpyuwjwgqwo owlnpwqpmpniGlGbpp Yuqunud GG PhGwGuuywb
hwpytnynipjnmGhatnh punugnighs dwun:
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dhlwluww b yhdwlh dwuhl
hw)ytnynipniG

Swquwn 33 npwyd 2013p. nkywbdpbiph  2012p. nklwnbkupkph
Owdlnp. 31-h npnipjwdp 31-h npnipjwdp
uushdutr
Mwiwlywh dhongltipn L npwag hwdwndtipltp 14 21,118,118 27,844,755
Muwhw9bbp wy $hlwluwywb YuwglwybpwnipjntlGlbph 15 1,256,997 729,738
GUwwndwdp
Swdwfhunpnbbphb npdwé Junytp L thnfuwwnygnipjntGGbp 16 116,795,259 98,013,073
Jdwdwnph hwdwp dwwngkith GepnpndGbn 17 5,418,344 4,994,648
3hdGwlwh shonglbp 18 4,296,555 4,434,047
Ng Gynipwywb wywnhyGep 19 945,216 464,849
Ywlfuwyswn whnipwhwpyh gény 414,628 -
W whwnhyGtp 20 3,244,617 1,885,181
Clnwdkap’ wywnhybGtp 153,489,734 138,366,291

nursudnrne3NtLLEN 64 Us@UUUL YUTPSUL

MuwpuwynpnipnLGlbp

Muwpuwynpnipynibbbin $hbwluwywb 21 1,311,989 3,346,860
Juwqlwytpwnipyntbbbph GYwwndwdp

MuwpwnwynpnipjnitGGtp hwdwhunpnbbph GYwwndwdp 22 105,118,523 112,494,545
Onfuwnnip)n Gl 23 24,768,761 2,809,439
CGpwghy hwpyh qénd wwnpwnwynpnipyntl - 286,268
3bunwdqywé hwplywjhb ywpunwynpnepyntb 13 875,632 336,767
Ujp wwpuwynpnepntGGtn 24 664,526 696,983
COnwdkGp’ wwpwnwynpnpynllltip 132,739,431 119,970,862

Utithwlwl Yuwhwnwy

Pwdbbinhpwlwb Yuwhwnw 25 13,100,700 11,400,700
G fuwynp ywhniun 370,137 257,939
Ujp wwhnrunGep 307,034 (204,710)
2pwtudwé whnyp 6,972,432 6,941,500
COnwikGp’ ubthwlwa Yuwhunwy 20,750,303 18,395,429
LOnwuiklp’ wwpunwynpnepyniGatip b ubithwyw Yuwhwnwyg 153,489,734 138,366,291

dhlwluwywl hwyytmympymGitpp’ Gipuywgyud 3-hg 59 totipnud, umnpwqpyly LG
Pwlyh Jupsnipjul Gwjuwquhh b gjfuwynp hw)uwwwhh Ynnihg 2014p. wwnpih 09-hG:

7-hg 59 totipnid GipYyuwjmgywo dwlnpwqnpmpniGlitpn yuquind GG dhGwGuuyw b
hwpytnynipjnGatinh punlugnighs dwun:

Juwpnui UeU3UL Qnhwp 4-LRANL3UTL
Juwpsmpjul Gwhuiwquh Q-(fuwynp hwpyuwwwh
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Utthwljw( juuyhunwind hnthnfunipjniGGtph
dwuhl hw)ytimympniQ

Swquwp 33 npwd dwswnph
hwdwp

dwuwngbh 3hdGulywG

GEpnpnud- thonglbph

Gtiph qény qény
Pwdib- ybpwqlw- ybpwqlu-
unhpwlwd Qfuwynp hwwndw hwwniwlG  2pwtudwé
Yuuwhuiw wwhniuwn wwhnwwn  wwhniunGhp whnyp  ROnwaklp
Fwzytlizhnp 2012p. hniOywn 1-h 11,400,700 207,783 (596,891) 72,355 5,584,657 16,668,604
nnpnLpjwip
Swuwnlwgnid ywhniuinhG - 50,156 - - (50,156) -
CwhwpwdhbGtp pwdGbnbpbph - - - - (196,070) (196,070)
UtithwywGwwnbpbph hbwn gnpéwpplbin - 50,156 - - (246,226) (196,070)
Swpyw whnyp - - - - 1,603,069 1,603,069
Uy hwiwwwpthwy dhGwbuwlywh
wnryntlp
3holwywh dheonglbiph - - - 460,307 - 460,307
ytpwaqlbwhwwnnid
Ppwwh wpdtiph thnthnfunipynibhg - - (42,590) - - (42,590)
sywunwlyyws qnin Yawu
Jdwdwnph hwdwn dwwngkih - - 155 - - 155

GGpnpnudGtph hpwgniihg $ha.
wnnynilphl thnfuwGgywé gnin Yawu
UL hwdwwwpthwy $hGwbuwyw - - 8,487 (106,533) - (98,046)

wnryntlph Ytpwpbipnn pwnwgnighs
Gwuh whnipwhwny

Chnwatlp nmwpdw hwdwwwnthwy - - (33,948) 353,774 1,603,069 1,922,895
Shlwluwlywlb wpryniGp

Jwaytihzhep 2012p. ntlunbiiptph 31-h 11,400,700 257,939  (630,839) 426,129 6,941,500 18,395,429
nnpnLpjwip

Pwdbbnhpwywl Ywwhwnwih 1,700,000 - - - - 1,700,000
wybjwgnLd

Swuwnlwgnid ywhniuinhG - 112,198 - - (112,198) -
CwhwpwdhbGtp pwdGbnbpbph - - - - (340,460) (340,460)
UtithwlwGwwbiptiph htii gnpéwppltin 1,700,000 112,198 - - (452,658) 1,359,540
Swpyw whnyp - - - - 483,590 483,590
U hwiwwwpthwly dhlwbuwlwa

wpyntlp

3hubwlwh dshenglbiph - - - (52,148) - (52,148)
ytpwaqlwhwnnid

Ppwlwl wpdtiph thnthnfunipynilhg - - 689,965 - - 689,965
sywumwyywdé gniwn ognin

Jwdwnpph hwdwn dwwskiih - 1,863 - - 1,863

GGpnpnudbbph hpwgnoihg $ha.
wnnyntlphb thnfuwGgywé gniin Yhwu
UL hwiwwwpthwy $hGwbuwywh - - (138,366) 10,430 - (127,936)

wnryntlphl Ybpwptnnn punyugnighs
Gwuh whnipwhwny

LOnwakOp tnwpdw hwiwwwnthwy - - 553,462 (41,718) 483,590 995,334
$Shlwluwywb wpnynibp
Jwaytihzhnp 2013p. ntiuintidptph 31-h 13,100,700 370,137 (77,377) 384,411 6,972,432 20,750,303

nnnipjwip
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Snwiwlub vhongltph hnuptiph dwuh
hw)tnynipniG

Swquwp 33 npwd 2013p. nkywnbdptiph  2012p. ntywnbdiptph
31-hG wywpuwé 31-h0 wjwpundwsé
nwnyw hwawn nwpyw hwdwn
QnpéwnGwlywh gnpénLGtinupynilhg npwiwlywd hnupbp
Gwhntjp 0hGsk hwpyniip 894,519 2,041,517
GyqmnnLdlbn
UywinhyGtph hGupwdnp YnpnuinGeiph wpdtgnydwb wfuu 1,017,935 510,696
PnlwquwGdywé gnijph wpdtignyniihg L hpwgniihg YnpniunGtip 273,475 -
3hdbwlwh shonglbph wndtgpynid 120,003 -
Uwpqwénipjwl L winpinhqughnl dwuhwbnudbbp 516,870 410,642
3hdbwlwh dhongltph ownwpniihg Ynpniuinbbn - 1,211
Uwnwgytihp tinynubtip (2,151,568) (676,076)
Jdswpnytihp tinynulbip 1,779,853 9,480
Ns wnbwnpwjhl wynhyGbph L ywpwnwynpnepyntGGbph 31,619 56,343
wnwwnpdnipwhb thnfuwpynidGtiphg gnen yawu
Apwidwlwh hnupbip GwfupwG gnpéwnlwlwh 2,482,706 2,353,813

wlwhyGtpnid b wwpwwynpnipyniGlbpnid thndhnfuncpynillbpp
(Uybywgnid)/Gywqnid gnpdwnlwlwl whnpyGbnnid

U6wlgjwy gnpdhpltip - 60,048
Muwhwbobtip wy| $hOwbuwlub YuwgdwybpwnipniGGbph GYwwndwdp (509,986) 335,486
Swdwhunpnbbpht npdwsé Junybp L thnfuwwnynipjniGabp (18,718,819) (11,416,268)
Uj| wywinhyltip (242,680) 412,979
Ubjwgnid/(Gyuwqned) gnpdwelwlw i wwpuwynpnipint GGGpne g

Muwpunwynpnip)nitGGtp $hhwbuwywb yuqiwybpwnipjntGGtph (838,782) 196,745
GUwwndwdp

Muwpuwydnpnipyntbbbin hwdwfunpnbtiph GYuwnmdwdp (6,612,165) 30,415,390
Uy wwpuwynpnepntGGtn 136,903 177,810
2nun npwiwlwh hnuptip gnpéwnGwlywh gnpéncltinipynibhg BhGsk (24,302,823) 22,536,003
whnipwhwnlyp

Jdswpywé pwhnipwhwply (700,896) (133,082)
Anpéwnlwlwh gnpénLlbnp)nilhg gnin ppuidwlwb hnupbp (25,003,719) 22,402,921
UbkpnpnudwyhG gnpéniGtinupyniGhg npudwywh hnupbip

LtpnpnudwyhG wpdtipnptinh dwpnid 265,710 13,384
3hdbwlwb shonglbph wnp (521,157) (1,586,181)
3hdbwywh shonglbph Jwdwnp 17,260 -
Ns Gnipwywl wywnhyGbph wep (528,000) (107,384)
LtipnpnwdwghG gnpdniGtinupyntihg gniwn npwidwywb hnupbip (766,187) (1,680,181)
Sdhlwluwlwb gnpéniGtnip)niihg npwiwlwh hnupbp

Pwdbbunhpwlwb Yuwwhwnwh pnnupyncd 1,700,000 -
Cwhwpwdhbbtph Jdwnpnid (488,909) (196,070)
dwpytip $hlwluwlub yugqiwytpwnipyntGGbphg (1,123,901) (3,770,251)
Uy Gpywpwdwdytn Jupytip L thnfuwnenpyniGGtin 18,748,868 (8,250,082)
bhlwluwywh gnpéncbling)nilhg gnin ppudwlwb hnupbp 18,836,058 (12,216,403)
Z%%ngﬁgjnﬁlg)hgngﬁhnh L npwig hwiwndtiplbph gnwwn (6.933.848) 8.506.337

Mwiwlwhb dhongltip L npwg hwiwndtipltip dwiwbwywznpowbh

27,844,755 18,649,530
uljgph npnipjwip
Upwwndntjph thnfuwnyiwb wgntgnipjnilp npwdwlwb dhongltinh L 207.211 688.888
npwlg hwdwndtiplbph ypw ’ '
Mwdwyuwhb dhengltip L npwbg hwiwpdtiplbp dwiwbwlwypowbh 21,118,118 27.844.755

ybpoh npnipjwdp (Swlnp. 14)

Lpwgnighy mtntjuwnynipjnil
Uwnwgywd innynultip 14,677,979 13,415,537
Jdswpywé nnynulbin (9,471,304) (9,178,293)
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dhlwluvwjuw b hw)yytmynmpniGabpha Yhg
owlnpwgpnipniGatip

1 QnnpénLltinpjwl pGnuypp L pGnhwGnip nbntynipyniGGbp

«SNFUhAULLU» OLL (wjunthtn® Pw(ly) hpdGyt; L 2001p. hnyubtdptph 9-hG L
hwlnhuwlnd  E  thwy pwdGbnhpwyuwG pGyapmpymbG  gqnpobmy  <wjwuwmwbh
Jwlpwybtnnpjul (wjunthtim® <L) optlunnnipjwl ppowlwlylbpmd: PwGyp qpubgyt t
2001p. hnyubtdiptiph 10-hG XL YhGupnGwlywl pwGyh (wjumhtn® <L GLR) Ynnihg N81
wpunGwqpuwjhl hwiwpny:

PwGyh hpdGwywb gnponiGtnipmilp qupyuwynpniip L wjwnbtph pgnilndG b, <<-md L
wpubpynltp thnfuwlgniGbiph L hhnfuwpiwl gnpowpplGiph hpwlwGwgmip, hGyutu
(wl phpwjwpwlwlywl b $Shghjuywl wGdwlg wpunwpdnpwjhl b wyp pwGluwyhl
ownwjmp ntGGtph dwnnignidp:

Pwlyh qiuuynp qpuubtlyuyp L pyny 24 dwulwdnntipp qulynud t Gplwlnwg, 20
Jwulwgnntpp” << wwppbp powlbbpnd, 2 Jwulwdyniy LhanGwjhG “wpwpwnh
Quwlpwwbnnipyniimd b dty GeipyuyugnigsmpniG 09 Unuyjw pwnupnid: CwGyh
hpwywpwGuwywl hwughG £ p. GplaG, QuptiGg 12 ptGp phy 53, phy 1-5:

«Uninhu bGytupnpu Utinghu» dhowqqujhl nbjnhlqujhl juqiwltpynipynilp CwlGyhl
26nphty L phlwluwlywl Yuynmbmpyjwl E+ Jupywlhpp, Jumb juluwnbudiwdp L
wywlnltph Gipgpuyiwl Ba3/NP Juplw6hy, pwgwuwlwl JuwGuwnbudwdp, npp
hwuwnwwnyt & 2013p-h thpgwnhG:

2 Qnpéwpwp Showywyn

LRwjwunwlnd pwpniwyuyul pGnyp GG Ypmd  ppwlwluwgynn pwnupuwlulG b
wnlntuwlwl thnthnjunmpjniGGtpp: Opytu qupquignn gmju, {wjwunwlind pugwljwjnid
L6 quumwpyw) gnpowpwnp dthowyjwjn b hwdwwywwmwufuwl tipwjwnngywopltp, npnlp
unynpwpwp gqnjnipjnili mlbl wquum mjujulul nlGunbunpmnil niGhgnn GpypGhpnod:
Pugh npwlhg, wlntuwljwi wwydwllipp wpniwymd GG  vwhiwGuhwlt
gnpownlmpyniGGtnh  owywlGtpp  phGwluwlwb nmywlbpmy, L ShGwluwlub
gnpohplGtph hpwywl wpdbpGtippn Jupnn GG shwiwywunwuhiwGl hpupjuGugpuo
gnpownpGtiphl: <btnmwqu  wlnbuwyuwl qupqugiwl  hpdGuwywl  fungplnnunp
wlntuwlwl L pGunpunghnGw] qupqugdwl gwop dwlwpnuyl b gqmquygyuo
nwpwowynpowlwjhG wijuyn Gnipjudp, YhGunpniugduo mintuwuwb htlpny:

Dty wniuw GG wlnpnpmpymGGip << hbtn  hwdwgnpowlgnn  GpypGhph
nlntumpymGGtiph Jhdwyh wnminy, hGmp Yuwpnn L hwlqbglhp wpnbpyphg ny
wnlnpwjhl ngpnudwjhG thnfuwlgmiGbph Ypdwnmdwlp, hGywbu Gwl hwlpwhnidipwjhG
wuypwlpGtph dhowqquyhl qGtph waydiwin, hGshg <wjwunwih mGntumpnilp qulynid
L ko Jupudwl db9: Cnijujwlwl wybih juhun 6Gnudp Jupnn b hwGgbglh) LwjwumwGh
wnlnbumpjwi, hGyytu Gwl FwGyh yhdwih Jumpwpwgdwl: UjinuwdtGw)ihy, pwih nbin
wju wlinpnmpyniGipnd wniuw guunnnpniGGap m GepwnpmpymGitpp pwwn GG,
ntjuwupnipynilp sh fupnn qunwhwpwp hwquplty, pt hGs swihm] ngpulp  jupnn GG
wgntignipymi mGtlGw; Pwlyh wlimhyltph L wywpunwynpmpymGGtph dlwgnpnujhG
wndtph Yypw:

Ltwmbwpwp, Pwlyh phGwluuyul hwpytmympymGGtpp 66 6)qpuyt npulg hGupuyynp
wqntignipjudp:
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3 Jwybwnynipjnbltiph wwwpwuwndwb hhdpbpp

3.1 Jwiwwwwwufuwbnipjnilp

UnyyG pphGwluwlul hwpytmynmpmiGitnp quwumpwunyt] 66 hwiwdwji dbhGwbGuwywb
hwpytumynipjniGltph dhowqqujhG unwlnwpulbph (H<LUU), npnGp hwunmwunyty GG
Jupquuwwhwliwl <wpjundwl UhowqqujhG UwmwGnuwpumGtph funphpnh  (KLUU)
ynnihg L UtyGwpwlmpmGGtph hwunwnwo dhGwluwfub {wpytnygnipmniGGtph
Uty GwpwlnpynGGtnh Uhowqqujhl Unihwmbh Ynnihg (DLUUL):

3.2 Quithdwlb hhdptipp

dIhGwluuyul hwpybmympniGatipp yuwumpwuwmyby 66 ppwjw 6 wpdtph ugpniliph hhdwG
ypw  dbhlwluwlwl wpnymbplbipng Gqpuynn’ hpwlywl  wpdbpny  hwpjwnynng
dpiwluwlul wywmpyGiph m wwpumwynpmpmbGGtph, pGswybu Gwlk Judwnph hwdwnp
dwuwgtiih wymhyGiph hwdwp, puguwnmpjudp wjl wyunhyltiph, npnGg hpwjwl wpdtipp
hGwpwynp sk npnpt: Uy dhlwluwulb wlimpyabn m ywpumwynpnipjniGltnp, hGywtu
Gwl ny dPhGwluwyul wliumhyGbtpd m  yuwpuonwynpmpymGGipp  hwyquwnymyd GG
winpuhqugyuo juwd yuuniwjwl wpdtpny pwgunmpjudp phGnipymGGiph, npnp
Gipyuywgyt) b6 yhpwglwhwnywd wpdtipny:

3.3 Qnpéwnlwywh L GEpYuwywgdwb wpdnyp

Pwlyh gnpownGwlwl wpdnypp nu wjl hhiGwlywl nintuwyuwi showjwjnh wndnypl
L, npntn gnponud bt Pwllp: Pwllh gnpownbtuywl L Gipluyugdwl wpdnyp E
hwlnhuwlnd <wjwunwbh {wlpwytimmpjul gnudp  (wjunthtin® << ngpwd), pwlh np
wju wnpdnypl L jwjwagnyl Yapwyny wpnwgnmd $hGwluwfuG hwpytnympjnilGltph
hhipnmd  pGwo  hpwnupénipyniGGiph L Pwlyh  gqnpowpplhiph  wlwmbuwlw
pnjuwlnuynipynlp:  Pwlyp wwwpwumnd £ php  hwpybnympjnGlppn << qnponn
optilunpmipjwl L  hwywwywhwliwl hwyyuniwi JhowqqujhG uwmwlnupubGbph
wwhw(eGtphl hwiwwwwmwufuwG: Unyyl ShGwluowyub hwpybnympimbGitpp hhdGgwo
GG Pwllih hwyduwniwl qpubGgmuiGtph ypw, npnlp 62qpuyty L yhpunuuwlwpgyty Ga
HLUU-h6 hwdwyuwmwufuwbibglbn Guyuwumwyny: dhGwluwul hwpytmympmGitpp
Gtpyuyugywo b6 << ngpuiny’ hwqupbtph SQummpjudp: << vwhdwlGiphg nnipu ngpudp
wquu thnfuwpytgh st:

3.4 Fwqwwwhwywt hwqwriwb pwnwpwywlnipjwl thnthnfunipynLGGtp
Clpwghy wwpmi PwlylG plGyniGh; t hp qnpombtnpjul hwdwp Yhpuntih L 2013p.
hniGjwph 1-hg ufuynn dwiwGwlwypowlGtnh hwdwp nidh vk dwmwd pnmp Gop L
JtpwlwjJwod unwlnupnbtppn b dbyGwpwlnpyniGitpp, npnlGp hpwwywpwyytp Gl
Jupquwuwwhwliwl hwyuwndwG dhowqquihG uvnwlnupnlbph funphpnh (KLUUL) L
<L UUlu-h Ut Gwpwliwb Yndhnth (U4) Ynnihg:

BLUU 13, hbpwljul wipdbph sunpind

HLUU 13-p hunmwytglnd b ppwlwl wpdbph vwhiwlnmiGipp L wwwhnymyd k
hwiwywwnwuhuwl nnbgnjg L dwlpwiwul pwgwhwjmnuiGbipn hpwlwl wpdtph
swthnudGhph yepwpbpyw;: Unwlnupup sh wowGéGuglnud, pt np dhwynpGhpp wbwp k
hwygwnytG hpwwl wpdtpny: SLUU 13-h ppowGulyGtnG pnupdwy GG, L wjl Yhpwnth
L hGyuybtu phGwluwyui, wjGybu £ ny phwlGuowub wjl hnpuobtnh hwdwn, npnlg
hwiwp wy SLUU-Gpp ywhwlond Jud pnyp GG mwihu hpwlwl wpdbph swihnuiGhp L
hpwlywlG  wpdbph  swihnuiGiph Ybpwptpuw; pwgwhwjmniGiph juwmwpny,
pwgunnipjuwdp npn? hwlquiwbpGtinh:

Uunwlnuwpnph Yhpwndwl wnwohl wwpmd wwpuwnhp sk puwgwhwjmmdiGhphG
Gtpyuwjwgynn wuwhwloGtpp Yhpwnet] hwitiwmwjuwl mtntuwunynpjul Gundiwdp:
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Pwllyp H$LUU 13-n wnweohl wlqud Yhpwnty L nGpughy mwpnd: Stu” dwlnpuqpnipynil
28:

<LUU 1, dptwbuwlpuld hupdbun]mpimGGLph Gopljuyugmy (@mpnfumpym ()

XKUU 1-h thnthnfjunipniGGipp wuwhwGonid G0 Juqiwybtpynpjwlp wjp hwiwwywpthwy
Gywimunbtpnd Geplujugywd mwpptpp fudpwynptyp wyGuhup fudptiph, npnlp “Gwgwd
bLUU-GEph hwiwdwyl. w) htmwquyny ;66 Yepunguuwwngytnt pwhnyph Jud YGwuh
L p) htnwqumi Ytpuwnuuuwyupgytim GG whnyph Yuwd yJGwuh, tpp wnwowlwl
npnpuwlh  wwjyiwllbp: Fwly6 plngnlh) £ wju thnthnfumpymbp, npp thnfubp E owygp
hwiwwwpthwy tyuinunbGtph wwpptph plGpwghy Gipujugndp, vwuyl sh waqnly
npulg swthdwl L Swliwsiwb ypw

DUU 7, (thmhnfunipim ) ShGwGuwljui wilimhyboph L phGwmbGuwlub
wwmnuynpmipint G6Gph hupwlgnid

Onthnfunipjnilpn hwytmd £ LUU 7-h npuyuyul b pwlwlwuwlwl pwgwhwjmndbtp
Jquwyywo dwlwywo dhwluwluwb gnpohpltiph gqmun L hwiwhiwnl gnudwnpltph htin,
npn(p

w) hwyywgyty GG phGwluuyul yhdwyh hwpytnynipjwul vk,

p) Glpwlyw GG Ywuwwpiwl hhiGwywl hw)quligiwl ywjiwliwynpjuontpjul  Jud
(wlwwnhy hwdwdwjluqptph Goppn, tph GnyGhuy hwpwlgdwo st ShGwGuwyul
Jhdwlh dwuhl hwpytimynipjub dtio:

HLUU-G yhpwnyty £ wnwohl wlqud pnGpughy mwpnid: Stu” dwlnpwgnnipjni b 29:

Swptjwl puptithnfuniiGlp 2009-2011pp.
<LUU 16, <pGuilpul dhonglbn

OnthnfunipniGi mnnjwo L uvyuwuwpyng  vwppwynpnuiGiph  guuwywupqiwGp: UG
wuwnpqwpwlnd £, np funpnp wwhbunmwdwutipp, nbqpuwjhG uvwppuwynpmuiltpp b
uywuwninn vwppwynpmuilbpp ywhwmp L nquwuwlwpgytl, npybu hhdGwluwl dhong,tnp
nnulp hwiwywunwuuwliny GG hhpiGwywl dheng vwhiwldiwbp <LUU 16-h hwiwdwyd,
hull hwjunwy ntiypnid dwlwyymy GG nputiu ywpwnp:

3.5 Pwlyh Ynnuhg nbinlw syhpwnynn unwlnupunbtp L dEYGwpwbnepyniGhtip
Uny0 Shwluwlful hwpytnynpiniGatnh hwunwmdwl opdw numpjudp nuyju G0 nbuby
dh 2wpp Gnp vnwlnupumGtp, gnponn unwlnupubbph ypwptpyu hinthnfunipymGGtp W
utiyGwpwlnipyniGltip, npnlp ninlu nidh dte shG dnt: PwGlyp Junudwdiytwm sh plnnibty
wjn unwlnupubtphg L dtlGwpwlmpjmbitphg nplk dGhn:

Atjuwywpmpmnilp  Juwluwwbumd £, np jhpwnth Gop vnwlnupnGip m
utyGwpwlnpyniGGtpp YplnmGytlG Pwlyh Ynnihg npwlg mdh dhe dwnlhnt opdwlb
hwonpnnn wnwohjuw dwdwlwljwypowlinig:

OnfunthnjunipyniGGpp whwnp £ YhpwungtG htnplpug 2014p. hniGduph 1-hG Jud wyn
wduwpyhg htnn uljuynn wnwptjul duiwlwlwpowlltph hwdwp, pwgwnnipjuip
DLUU 9, Dpliwmbuwluul gnpopipbp vnw lnpupnnud juunwpywo thnthnfumpynGGtph.

Atjuwjupnipjul Juliowmbudwdp wju thnhnfumpniGiapp bwjul wgnbgnmpmG sta
niltGw Pwlyh $hGwlGuwywl hwpytmynipnilGtnh ypw L Ghipuyugyuo bl unnpl:
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<LUU 32, Spbwbuwmlpmlb wilpnjGeph L phGwbuwlul yuimnuninpmpm GG6ph
hupulgnid (@nihnfunipini4)

KLUU 32-h YimthnfumpyniGGtpp  Gipwemd 66 hpundwl mnbgnyg  ShGwluwlub
wyunhyltph b $hGwluowluwl ygupmuwynpnipjniGlbph hwyguwlgdwG hwdwp {<LUU 32-h
swthwGhpGph Yhpundwl pGpugpmd wlihwidwwywwmwufuwlnipymGGiph  Jtpupbpyuyg
htimlywy tipynm plwquyunbtpnid.

e «SYjw; wwhplG mGh hwpgulgiwG ppwyjwpwlnptlG wdpwgpjwd hpwynilp»
nnuyph hdwuwmp. thnthnfumpymGGipn yupqupwlimd 66, np  hwyqulgdw
hpwynilpp wbwmp b hpwywpwlnptilG wdipwqpjwo (hGh YJuqiwlibpuynipjul
pGwlwlnG gnponmGbimpjul pGpwgpmy, Juqiwltpympjuwl L pnnp WGwguo
Ynnuibiph wijdwpmbwlnipjuwl b uGuwijugiwb nhypnid, b wjn hpuwynlpn wbnp E
wnlw 1hGh pnnp Ynnitiph hwdwn:

e LPwlh np gnpoGwiwilnd <LUU 32-md wnljuw «thwdwdwlulju dwpdwl»
by Gwpwlnpjub gnpoGuul Yhpundiwb vk wnjw tp puqiwqubnipnil, niunh
KUU-G yupqupuitg gnun dwpdwG ulygpniGpp L Ghipwntg hwiwjuwnG
JuwpdwG hwdwlwpgh ophGuwl {LUU 32-h gnun dwpdwG swihwGhphG puwpupnn
pGnipwgnhyGtipny:

DUU 9, DpliwbGuulpul gnpohplbn

KL UU-G Guuwumwy mGh hnfuwnphGty <<UU 39 «bplwbuwluli qnpohplGbn’ dwlwsnidn b
swthnidpy, wipnnowuwbtu: Onfuwnhlnn vnwlinupup (HLUU 9) pnnuplymd L thnytipny:
Uhls; wjuon, niju GG wbubt] dhlwluwyuwl wlywmpyGbnph L wwpunwynpmpjnblbph
dwliwyiwl, nuwuwywpqiwl, swhdwl L wywdwlwyiwl quoiulGopp: Updtgpydwl
utipnnninghwjh L htowynpiwl hw)ywniwl htn juuywo qumijuGtpp ghin Yywlyiwb
thniymu tG:

Lwbh np HLUU 9 Gwhiwqdh «wpdtqnyiwb thnypy ntin sh wjwpnyby, SLUU-G qulnud
L, np 2015p. hmljwph 1 wwpuwnhp wduvwphypn pwjwpwp dwdwlwly sh wwihu
nGytpnpynGGeppG, npytugh Yhpwnetl Gnp uvnwlnupnGbpp: <tmbwpwp SLUUU-G
npnotp t, np whwp bt Gnp dwiltn npnpygh, tpp wdpnne HLUU 9 Gwhuwghop wytih dnn
UyihGh wjwpunhG: 2013p. Gnjtdptiph 9-pG Juumuwpgwo HLUU 9-h thnthnfumpniGGtpn,
hw(nd GG wwpuownhp nmdh  dhe dwlhm  wduvwphyp: UjlinmwdtGw)ihy,
JuqiwybpynmpnGGtpp nhn jupnn 66 pGunpt] $LUU 9-h wldhowuytiu fhpunnuip:

<LUU 36, s phawmbuwliul wlmm]GEph qony thnfuhunnmgynng qmiwplGbph
puguwhuyymmilhp (@mhanfumpym )

{LUU 36-h thnthnjunipymbp yepwptipymd b wpdtqpuo wywhyGph thnjuhwwnnigynn
gnuiwph Yhpwpbpyw) wtntjuunynipjul pugwhwjmdwlp, tpt wyn gnuiwpp hhilGjwo k
hpww6 wnpdtiph Yypw, hwlwo omwpdwl owhuubpn: @nijjuwumntih b Jun jhpunnoip, tph
nyjw] JuqiwytpynipntG6 wpnbl pnmGt; & HLUU 13-n:

Swptijul pwptthnfumiGtn 2010-2012pp.

2010-2012pp. mwptwl pwptthnfumdGtpn dh pwupp SLUU-GEpnd Juuwpby GG npn)
wGwl thnthnfunpniGGtn: Pwptithnfumdbtpp nudh Wk Gl dumbnud 2014p. hnyhup 1-hg L
npuwhg htinn ujuynn muptyuwl duiwliuunewGatnh hwdiwn:
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DLUU 13, hpulpul wpdbph suanid
GQupdwdwijtnm npiphunpujul L ypinghunpujul yunpupbp

e thnthnfuymyu G0 tgpuljugnmpniGGph hwdwp hhdptpn” wwpqupwlbnt hwdwp, np
paytpmpniGp wwpunuwngpjwo &8 hwunwnywd  wnninuwnpnyp  ynilbgnng
Jqupdwdwiitin nghphunpuul L Ypinghunpuul wyuwpumptipp gqtingty hwpy-
wynwlpwgpmi Gywod gniiwphg guwop wpdtph, tph qtnsiwl wqntignpniGG
twwaG sk:

<QUU 16, {hfGwlyul uhongGhp

dhpwqlwhwmiw dtipny-ynunwljud dwywonipjul hwiwdwulGnptl
Jtipwltpjujugnid
e pllwpyymd L hhpdGwlwl dhongh dhwynph hwdiwnp Jhpwqlwhwmdwl dtpnnh
Yhpwndwdp swihynn jmunwlywod dwpgwompjul hwpyupyiwl tnwGwlyGbph
thwumnwgh puqiuquinpmiGp,
e  wuwnpqwpwiymd k, np hwiwhiwnb hwpytlpnuwjhlG wpdtpp 62qpunynid £ wjlwhup
tnwGwyny, npp hwiwnpbih £ hwpyty2nwjhG wpdtiph yapugqGuwhwwmdwp,
e wuwpqwpwliymd L, np jmuwiwod dwpywonmpmilp hwpuwpyymi E npytu
hwiwhiwnG hwyytynwjhG wpdtiph L Ymunwijuwo wpdbigqpynishg YnpniunGhpn
hw)yh wnlbnig htivun hw)wplywo hwytlpnwjhlG wpdtph mwpptipnipjmG:

<LUU 24, Yunguligywo ngubph puguihuipnmdGhn

Unwlgpwjhl junwjwpswlub widGwluqu

e Ympumd L «Quuuygwo Ynniy-h  Guwlwympjmbp, npytugh Ghpunh
«Qunwyupswlul juqiwitpuynipniGatnp», npnnlp dwnnigmuy G0 wnwlgpujhG
Jqunwjuwpswlwl widGwlyuqih swnwympjmiibp’ hwyytmympniG mpudwnpnn
YJuqiwytpunipjulp,

e wuwhwloni L pwgwhwjnby gnudwplbpp, hw)ytnynipmnii wmpwdwnpnn
Juquuytpympjuwli Ynnihg dwlwy;wo npuybtiu vyuuwpiwli Jewp wnwGéhG
Junwywpswlwb Juqiwytpuynipjuln, wnwlgpwjhG Junwywpywlwb
wldGuwyuquih SwnwjnpniGitp Ywnmgtint hwdwn,

e wwwhnymd L oqlmpyml, wjlwtu np hwyybnympml wmpwdwnpnng
JuquiwybtpynipjnilGp yuwpumwynp sk pwgwhwjmb] wnwgpwjhl junwyjwpswlywb
w(dbGwjuqih hnjuhwmmgiwl pununphsGepp, Gpp hinfuhwnmgmip yumwpynid
E qunwywpswyuwl juqiwytpynipjwl Ynnihg:

<LUU 38, s Gimpwlpul wipnhy]Gbn

Untnwljuo wuinpumhqughwjh Jtnwqlwhwndwb huwiwdwulwywb dtipnnh
Jtpwdlwytpynuip

e Juwuwpmd L ny  Gmpwlwl wlhwhyGiph  hw)gundwlp  hwdiwpdbp
thnthnfump niGGtp, hGswbu yapnGyjuy <<SKUU 16 «<pdlGulwl dhongGbpy»-h hwdwn:

Swiptjw puptithnfuniiGlp 2011-2013pp.

2011-2013pp. mwpbjwl pwptthnfuniiGhipp dh pwpp SLUU-GEpmd uwwmwptp GG npnp
wilywl thnthnfunpmiGGatn: AuptthnfuntdGhpp nidh Wb GG dnlmyd 2014p. hnyjhuph 1-hg L
nnuhg htimn uljuynn nmwpbjuwl dwdwlwuwypowbbtinh hwdiwn:
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DUU 13, hbpulpul wpdbph swgmy
Mupptpmpynl 52-h gnponnmpjwl ninpunp (wnpubtih pugwnnipjniln)

e  wuwpqupwlnd t, np SLUU 13.52-h wnpumdbtith pugwnnipjmbp yepuptpmyd £ pnjinp
hwyuwnywo wwjdwlwqpbphG <SUU  39-hp «Dplwluwlwmlb  qupohplhp.
Owlwsndp L sunpmidpy Wwd  SSUU  9-h «Dpbwluwlwl  gqnpohplGhny
powlwlltipnud, w6liwju GpwlGhg pt win wwjiwlwqpbpp yYGpwpbpmd GG
Shwluwlul  wywpdGiph Juwd  dhlwluwyuwl  wywpnwynpmpjnilGlbph
uvwhdwGdwlp hwiwywunwufuwG <SKUU 32-h «bpbwluwluli  qnpopplan.
Ubpljujuugnidy,

e uw (pwlwlimd L, np wwpwlpwjhl wwjiwlwqgptpp jwpnn GG YGpyh gnun
npwiny L hwpunyty npytu bpGwlGuwlwl  gqnpdhp, Jupnn GO
hwiwywwnwuhuw b wju pugwnnipjuln:

Onnunpyyty) GG Gub npn) wjp Gnp vnwlnupnbtp L dGYGwpwlnpmGGtp, vwuylG sh
wliywymy, np gpubp Pwlyh $hGwluwlub hw)ybnympniGliaph ypw wqnbgnipinil
YniGtGuwG:

4 Fuw2qwwwhwywl hwdwriwb pwunwpwywbnipyncl
‘Uhpjujywgynn  hupquwwywhwuwli pwnupwlwlnipmibp Yhpwngbp £ ShGwGuwyub
hw)ytmympym GGtipp wwwnpwundw b nGpwgpnmu: Jwyuwwwhwlwd

pwnupuwwlmpjnilp Jhpwnyby £ hbnbnnuljwGnpbG:

4.1 GlywdnunGGph L dwiuutiph SwlwgnLd

Glwdninp dwlwsymd b wjG nhypmd, tpp hwjwlwwi t, np mGntuwul ognunGhpn
YhnutG Pw(ly L unwgywo Giudnunp Jupbih © wpdwlwhwjwnnptl swtht);: Swiuup
Swlwyynd £t wyl dwdwlwly, bGpp hwjwlwlwl b, np wlGmbuwljwl ogmuunGhpp
Jupunwhnuti Pwlyhg L owfuup Juwpbh L wpdwlwhwjwumnpbl swthbp: Unmnpl
(Gipujywgynn  swthw6ppGbpp OnylGuybu wbwmp E hw)yh wnGytl dhGslk Glwinunh
Swlwynuin:

Snlynuuyhl Ghwonuinlbbn L dwfuubin

Sniynuwjhl GywinunGtpl nt dSwpuubppn ponp wnynuwptp $hGwluwlwuwb gqnpohpltinh
hwiwp, pwgwnnpjudip wnlnpwjhl Guuwuwllbipng wwhynn Jwd  phlGwGuwywb
wnpnyniGpGtpny dyqpuaynn” hpwlwl wpdtpny hwyywnynn qnpohplhph, hwdwwwpthwy
Shwluwlul wpniGplGtnh  dwuhl hw)yonynipymbnid Gwlwsynd &6 npwbiu
«nnynuwjhl  Gwdnuny L «wnnynuwjhlG  dwjuuy  oquugnpotyny wpnymbGuytin

wmnynuwnnpniyph dtpnnp:

Gpt  phlwluwywl wlhwmhyh Jwd GOdwlwwhy phlwluwlub wlwmphylGhph fudph
hwpytynuwjhlG wpdtipp GJuqmu £ wpdtiqpymihg Ynpniunbtinh ywwmdwnny, mnynuwjhG

tlwimunp  wpnifwymd £ dwlwyyty  Yhpwnbing  uyqplwyuwl  wpyymGuybn
nnynuwunpnypp’ Gnp hwpytlpnuwjhl wpdbph Gundwp:

Undhupnl b wyy Ghwdnunbbn L dwfuubin

Jupytph mpudwnpdwl hwdwnp quGdynn Jdwpltpp (hwdwywnwufuwb dwiuutiph htin
thwuhl) hbmwdqymd GG G)qpubiny wndjw; Jupyh wpymbuytn  wmnynuwnpnigpp:
Juwpdwydwplbpp, wy GuwdnunGipp U dwhuubpp  hpGwlywlnd  Swlwyynd GG
hwyytgpiwl uyqpnilpny ownwjmpmbGitph dwnngiwl plpwgpmy: ‘LhpnpnudwjhG
wnpundbih, wy yunwjwpswlwl b unphppumyuywl swnwynipjmGatpnh qony Yydwnplbpn
dwliwgynd G0 wwjiwlwqgpuyhl wwjdwGliph@ hwiwywunwuppwi: UynhyGeph
Juwnwywpdwl qony Ydwplhipp dwlwsyymd G0 ownwympniGGtnph  dwunmgdwl
dudwlwyuypowlnid: Loy uyqpmilpl t Yhpwnynd JupnnnipjmGitph Junwjwpiw,
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dhGwluwful yulwynpiwl b wymhybitiph ywhywidwl ownwjnmpniGitnh nhiwypnd,
npn(p Gipwunpmd G0 SwnwynpymGGtph Jwnmgiwb tpwp dwdytinm:

Cwhwpwdhbbbnhg Ghwdniin
Glwdnunnp dwlwgynud E, tpp Pwlyh Jdwpp vnwlwine hpuyniGpp hwumwwnywo k:

2niwn wepluinpuyhl Glwdnen

9mwu  wnlwmpwjhl Gwinmnp  Ghpwnmd B welwnpuwghlG Ggwuwlylbipng  wwhynn
Shlwluwlul wlhmpybtph b ywpnwynpmpjmbatph hpwljuwl wpdbtph thnthnfunipjnilhg
hpwgdwo L shpwgwd Glwinunp L dwjuup, wnynultiphg, whwpwdhlltnhg L
wpunupdmpwjhl mwppbpnipniGitnhg gnjugnn pnnp GyuwdnunGbpp L owfuubpp: Qnun
wnlnpwjhl Gwinunn Gipwnmyd E Gub wpnwndnyph wnp nt juwdwnphg qnun Gljudninp
Juu dwluup:

4.2 Upwwpdnyph thnfuwpyned

Upnwnpdnypny Juwuwpjwo qnpowpplbpp  ypwhwdupyymd  G6  gnpownGwlwl
wndniypny’ qnpowpph opdw thnfuwpdtipny: Upnwpdnypny wpnwhwjmywd wnlunpwjhb
(Guuuwlyltpng wwhynn wyumhyGiph b wwpuowynpmpymGitph  thnjuwpynuihg
wnwowgwd ognin b YGwup dwlwsymd GG pwhniph fud yGwup b wy hwdwwwpthwy
Shwluwlul wpymbpltph Jwuhl hw)yonympjul gqmuun  wnbnpwjhl  Gluwdnun
hnnjuwomy, dhGymtin ny wnlunpwjhG wimhyGtiph thnfjuwpynuihg gnjugnn ogninp L yGuup
Swlwsyny GG hGwGuwyuwl wpnymGpltph dwuhl hwyytmynipjul wy) Gludnun jud wy
owhiu  hnnwonud:  Upwnwnpdnypny  wpunmwhwjnmjwde  pgpudwjhG  wyumhyGipp L
wwpuwynpnipymGGtpp  thnfuwpymd - G606 gnpownGuul  wpdnypny  Yhpwnbing
hw)ywwwhwlwb hwyytyynh wduwpyh npnipjwdp qnponn thnfuwnpdbipn:

Upunwnpdnypny wpmwhwjmjwd Jwdwnph hwdwp dwwstih gpudwjhl wpdtpnpbph
hpwywa wnpdbpmy thnthnjunipym GGEpp Jtpmnmoynid GG thnfuwpdtpwjhG
nwnppbpmpjniGGtph dhol, npnlGp wnwowlmd GG wpdtpnptinph  winpuhqugywo
gnuiwnpltph  thnthnfunipjwl L wpdbpnpbph hwpybyrnwihG  wpdtph wy
thnthnfumpniGGtnph wpyymipnud: Udnpunhqugyuwd gmiwpmd thnthnfunipmiGGtph htinm
Jquuywd thnfuwnpdtpwjhl mwppbpmpniGltpp swliwsynd G0 Jwhnypmy jud YGwuntd,
hull hwpdtyynwjhlG wpdtipmd wj] thnthnumpmGGtpp  dwlwgymd G0 ubthwlyw
Jwuwhnwniy:

Muundwlwl wpdtpny hw)jwnynn ny; gpuwiwghl wpunwpdnipuwjhl  hnpuwolbpp
Jtpwhw)guwpyynid GG gnpownpph opjw thnfjuwnpdtipny: bpwywl wpdtipny hwyywnynn ny
npuwiw hl wpunwpdmpwihl hngpuoGtpp  yipwhwydwpyymd 66 hpwliwl wnpdtph
npnpiwl opjw thnfuwpdtpny: Oy gpuiwjhG hnnwobtph, hGywhuhl GG phGwlGuwyub
wnnyniGpGtpny §pqpuynn” hpwjuwl wpdbpny wwhynn pwdGtwmndubtpp, thnfuwnpdtpwjhb
nwnppbpmpymGGtpp, GEpyujyjwgynd GG npybu  hpwiwl wpdtph  thnthnfumpniGhg
owhnyph  Juwd  YJGwuh  dwu: Oy  gpudiwghlG hogpjwoltph thnfuwpdbpwjhG
wnwpptipmpniGGhpp, hGywbtu ophGwly Ywdwnph hwdiwp dwwmgtih guuwlupguo
pwdGbwmndutinpn, pngpyymy GG Juwwhwwih Judwnph hwiwp dwwskih GhpppnuiGhpp
qony ytipwqlwhwwniwl ywhniunniv:

Snipwpwlymp gnpownlmpjul wyuwjiwlwuqpny Gwhiwwmbujwo thnjuwupdtiph L wyjug
gnpownlnmpjul opjw qnponn thnfuwnpdtph mwpptpnipyniGhg wnwowgnn ogninp Yuwyd
Jwup hwyunymd L hwdwywphwy  ppGwluowyuwl  wpymbplGtiph  dwuhl
hwyytmympjwl gnmuun wnlnpwjhl Giuwdnmm hnpjuwoh wpmwnpdnyph wnp m jwdwnphg
gqnun twdnin mnnmu:
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Pwlyh Ynnuhg PhGwluwlywl hwpdtnympymbitph wwwupwundiwl Guuwunwlnyg
oquwgnpdyty GG htinlyw) hnfuwpdbtpGhpn.

2013p. nhiywntiiptiph 31-h  2012p. nbklwnbdptiph 31-h
nnpnipjwip npnipjwip

33 npwd/1 UUL nnjwn 405.64 403.58
33 npwd/1 Bypn 559.54 532.24

4.3 Jwpyncd

Cwhnyyph qony hwyytnnn nmwpjw whnipwhwplp punugwo t plpwghy L htmwdqyuo
hwnpltphg: Cwhmpwhwpyp dwlwsynd £ pwhmyph Jud YGwuh L wy hwiwwywpthwy
dpiwluwul wpynmbpGiph dwuphlG hwyytnynpmlnmd, pugwnmpjudp wjl hwpybph,
npnlg qony gqnpownlmpyniGliph wpnilplbpp dwlwsyl) G0 ubthwywl Juwhwwiny,
hGsh nypnmd hwpytpp GnyyGybu Swlwsymy GG ubithwlwb Juuhunwny:

CGpwghy hwpyp wwpjw hwdwp hwplyyng  Giuwdmwphg  Joéwpybihp hwpll B
hwyywywhwywl hwpytynh wiuvwpyhl gqnponn hwpluwyhG npoypltpny, hGyybu Gl
(wpunpn wmwphGiph hwdwp Jdwpqwo hwpytph d@qpuumuiltpp: WG nhwypmd, bpp
Shwluwluwl hwyybnympjmbGitnG wpunGjwo GG Gepujwgdwl  hwdwp  dhiy
hwiwywwunwufuwl hwpyuyhG hwpybmynmpjmbGatph  Gipuwjugltp, wwyw hwplyng
2whnypp Yuy YGuup hpdGwo t dnunwynp pytipp ypw: <upluyhl dwupdhGGepp Yupnn GG
mGblw] wytih juhum dnnbgmd hwpyuwjhG opkGunpnipynilp vEYGwpwlthu L hwplywjhG
hwyyuwnlGtpp uvnmgbijhu: Opytu wpniGp, hwpywjht SwpdhGGtpp Jupnn GG yuwhwloby
Inwgnighs hwpytph dnond wyl gnpownpplinh qony, npnlg hwdwp Guwuyhlind ywhwle
sh Gipyuywgyty: <twmbwpwp, Jupnn 66 wowowlwy GruGwlwih jpugmghs hwplbp,
nnyydbp L mmquGplGbp: {wpuyhl vnnignuip Jupnn b Ghpunt; unniqiwl mwpjuG
wlihowutu Gwunpnnn 3 opwgniguwjhG mwphltp: Opny hwlquiwlpGtpnid hwpuhG
unnigniip Junpnn £ Gapunt] wytih Gpup dwdwGuwyuwypowGitn:

Ltunwdqyuo hwnlytpp hwyyuwpyynmd LG hwyuyuwhwjw6 hwpytypnh
wuwnpunwynpnipjniGGph dtpnnph hwdwdw)l, npp hw)yh L wnlmd pninp dwdwGuwuwjhG
nwnppbpmpynGltpp, npnlp wnwowlmd G0 $hGwluwluwl hwpytmynpymGGhpnd
Swlwyqwd wlwmhylGtph U wwpmwynpupmbGGph  hwyytlpnuyhl gqmdwplGiph L
hwpwjhl Guuwumwyitpny hwygwnpyynn gnidwnpltph dhol, pugwnnipjwdp wjG nhwptinh,
tnp wyn mwppbpnpjmGGtp6 wowowgty G0 gniphih (wuwliwl dwliwsiwli dudwiwly
Juui yuqiwybpynp niGGtph dhwynpnd shwlnhuwgnn gnpownlnipniGiiphg wnwowgnn
wlumhyGtph Jud ywpumwynpnipniGGtph ghypnd L hGyp wnwowgdwl wwhhG sh wgnnd
ny huwpquwuwwhwlw(, L ny £ hwpyiwb Gyuwmwyny hwpupyynn pwhnyph Yypw:

Ltunwdqyuo hwupyuwjhl wymhy Swlwsymd £ dhwyl wyl swhny, nppwlng hwjuwlwyuwd t,
np wywquni welw YjhGh hwpyiwl tGGpwlyw whnyp, nph hwpyhlG YJwpnn GG
oquugnndyt] dwdwGulwynp wmwppbpmpniGatpp: <Enmwdquo hwupyuyhG wyumpyGpp
L wuwnpunwynpmpjniGGtpp hwpqupyynd G6 wyl hwplujihG npnypny, npp Gipwnpymu £, np
yqnpoh wimpybtph hpwgiwl b quwpumwynpnipniGGtph Jwpdwl dudwlwly hhdGytny
nyjw dwdwlwyuwrpowlh Ywd hw)ytmnt dwdwlwiuwypowlh thwuwnwgh qnponn
nnniypGhph Jpu:

tmwdqyuo hwpyuyhG wympyGtp L yupouwynpnipniGGip wnwewlnmd 66 Guwl wyl
duiwlwlywynp mwpptpmpyniGGhiph qony, npnlp wpwowlnd 6 nniuwnp, wunghwgyuod
Jqui hwdiwwnmbn JuqiwybpympniGGtipmd GipnpmudGiphg, pwgh wjG nbwpbphg, tpp
dudiwlwlywynp wmwpptnpmpyniGGiph hpwgiwl dwdytmbipp Junwjwpynd GG dwjnp
Juquwytpynipjwb Ynnihg, L hwjwlwlwa k, np gpulp dnn wyuquymu s66 hpwgyh:
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<&-nud pwGytpl pptlGg gnponiGnmpjul plpugpnid Yydwpnd b6 Gwl wy hwpytp: Uiy

hwpytpp Ghpundwo GG pwhnyph Juwd JGwuh L wyp hwdwwwpthwly hGwGuuwyub
wnryniGpGph dwuhG hw)ytmynipjwl wj dwfuubpnid:

44 NMpwdwywb dhengltip L npwbg hwdwpdtipGbp

Qpuwdwluwl dhongGtipp L npulg hwdwpdtpGtpp punugwo 66 Juluhy npuidhg, << UR-
nud wuwhynn thongGtinhg (puguwnnipjudp UpLw ydwpwjhl hwiwlupgny hpuwywlwgynn
thnfjuhwyyupyGph hwdiwp ghynGuguo gnidwpltph) L wyp pwGytpnd hwhyGbphg,
npnGp Jupnn GG thnfuwpyyt]p yulGuhyh yupd dudwliuwihongmd L k6 GGpwplynd
wndtiph thnthnfudw G qquih nhuyh:

4.5 Qwalywnpdtip dbwnwnbtp

NuyhG b wy pwlunpdtp dhnwnGtpp hwpgunymu GG << UL Ynnihg vwhdwlynn qbtpny,
hGmn dnnwynpuwbu npulg hpwlywl wpdtpl £ L hpdGJwo E LonlnnGh Owllwnpdbp
UtinmwnGtph pnpuwjh qGwl)nudGhph ypw:

Q-Gtiph nwnwinmiGbnG wnunwgnynid LG pwlljundtip dtinwn Gtipny
gnpownlmpjniGGtinhg qnin Giudinun hnpjuond” wyp GludnunGbipnd jud dwjuubpniy:

4.6 MuwhweGbip wy phGwluwywb Yugiwytpwnepyntbltiph Gywwndwdp

bp plwlwlnl qnpomGtnpjul plpwugpnid Pwlll oquuwgnponid L wyp pwytipnd
wnwpptpn dwdytnw)linmpjul pwugwd plGpughy L wjwlnujhG hwphyGbp: PwGytphG
npwiwngpyuwd  bhpujwd dwdytinny Jwpytin m juGwgdwplbipp hwpgwunymd GG
wuinpnhqugywo wnpdbtpny oquugnpotiny wpynilwytin mnynuwnpniyph dhpnnp: (1
dhpujwo dwdiytimbtinny dhongGtinG winpmphqugymd GG Pwllih nhjujuwpmpjul Ynnihg
qlwhwnywo dwiytmGbpnd:  dhGwluwywl YuqdwybpynipynGGph  Gundwdp
wwhw9ltph gnuiwnbtinn GJuqtgynd GG wpdtiqpynuihg ywhniumGtph gnuiwnpGbpny:

4.7 dhlwluwlywb gqnpdhpltp

Pwlyn dhwGuwlul wlmhylbpp b yuwpunwynpnipyniGitpt hp hwygbyyenid dwlwsnud £
dhwjl L dhwyl wjyl pbuypnud, Gpp (w nunlmd E gqnpohph wwjdwlGwqpujhl Ynnd:
bShGwluwyul wymphyGtiph L ywpmwynpnpymGGph unynpuwyuwl pGniyp Ypnn wnp m
Juwdwnpltinh niypnid npwlp dlwytipyynud GG gnpowpph opduw wiuwpyny: Unynpwlub
plnyyp Ypnn dtinp ptipmuGtph nhiwypnid, tpp PhlwGuwwuwb gnpohpp htimwquynud whwnp L
swihyh  ppwyuwl  wpdtpny, wwjdwGuwgph opjw L qnpowpph opdw dhol plGlhwo
duiwlwlywihongnd wjl hw)dunymd L GnyG uyqpmlpny, hGy np dtnp phpduo
qnpohpGbiph ntiypnud:

dhlwluwywl wlimhyibpp L wupmwynpnipyniGGbpp uyqpiuwlyuwi dwliwsiwl dwdw iy
swihynud GG uygqpGuwywl wpdtpny, gnuiwpwd gnpowpph htim Juuwwo guljugud
owhiuniGhpp, pwgh $ShGwluwlwl wpynmbplGbipny 6qpuynn phpwiwl wpdbpny
hw)Jwnynn $hGwbGuwjul gnpohpltiph:

Ulygplwlwl dwlwymihg htunn pnnp phlwluwlyuwl wwpunwynpmpmGGtpp, pwgh
dplwluwlul wpymbplhipny dpqpunynn’ hpwljwl wpdbpny hwyywnynn hGuwbGuuljuli
gnpohplGtph  (Ghpungwo  Gwl wolwmpughlG Guuwuwwlylhipngy wwhynn gnpohplhipp),
hwJunynid G0 winpmhqugyuo wpdbpny’ oquugnpotiny wpyniGwytnm mnynuwnpnypp
dtpnn:  UlqpGwyuwl dwlwynuihg hton  dhlGwluwluwl wpnymlpltpny &qpuynn
hpwlyw6 wpdtpny hw)yuwnynn phGwluwyuwi qnpohpltipp hwpywnymd GG hpwlyw
wndtipny:

Pwlyh Yynnihg phlwluwlywl wlmhybGtipp nquuuwjupgynmd GG htimlyw) JumtignphwGtph.
dhGwluwul wpyniGpltpny &dyqpunynn hpwjwl wpdtipny hw)gwnynn hGwGuwljul
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wlumhyGtin, dhGsk dwpdwl dudiybnp wwhynn GhipnpmdGip, Jupltp L ghphunpujub
wwnpwptp, Jwdwnph hwdwp dwwstih bhGwlGuwlwl wymhyGbp: vhpnpmiGeph Gdw G
nuuwlupgniip juumwpymd b gpulg dtnpptpdwl wwhhl PwGyh ntudupmpjul
Unnuhg uvwhdwljwo qlGwhwwnudGiph hhiwl Ypw hwpyh wnlbnyg  adtnppbipiw
(ywuwlyltpp:  UywmhyGiph  hnwqw  Jpunuwuwjywpgmuip . juuwpymd L
wlhpwdbt)mmpjwl L hGwpwynpnpjuwl ghypmd” jmpuwpwlyymp bhGwluwljwl nmwpju
wywpwnhg htinn:

Dhowluwlwl  wpynibplbnny  Gygnungnn ppwlwl  wndbpny  hwpduwnynn
Dhawbuwlwl wlhinphybbn

Uju  Juumbgnphwymd  hw)duwnymd  G6  wolnpwliwl  Gguwunwylbipng wywhynn
Shlwluvwlul wlmhyltipn b phGwbuwluwl wpynbpltpny dpqpuynn’ hpwlwl wpdbpny
hwyJuwnynn phGwluwyui wympyGtpp: dShGwluowul wlyunpjp hwyunynmd & wju
Juwmbgnphuynid, tipk wjl dtinp b ptipdnid Jupd dudytimnud Judwnph Guuwmwyng jud
tipt wynutu k& npnpynid njujwnpnpjul Ynnihg Gpgwo wlmhyh dtinp pipdwl wwhhG:

bp pGwliwlnG gnpomGimpjul pGpugpmyd, wpmwpdnyph b juuyhwnwih pmjubGbpnd,
Pwllyp hwinbu L quihu npybtu wowlgjw) gnpohpltpny wwjiwlwagnptph Ynnd, npnlp
Ghpwnnd GG pyngtipuGtpn, $npJupnltpn, uvdnybtp L owghnGGtn: Pnmnp wowlgjuy
qnpohpGtipp puuwywpgymy Gl npybu wplnpuwwl Guwwwyitpny wwhynn L gpwig
hw)uwnmip hpwywlwgynd L phGwluwywl qnpohpltph (wulwliwl dwlwsdwb
pwnupwuwlmpnGitiph hwdiwdw)l, wjlnthbnl npublp Ytpwywhynmd GG hpuywa
wndtipny: bpwliwl wpdbpp npnpynd b pmijuGbpnmd qGwlynmiGtpny jwd  wjGuhup
dnnbiGtph Yhpwndwdp, npnlg hhipmd pGlwo GG pmiyuGtph pGpwughy yhawyGtpp
qlwhwwnuiltpn b pwquwjhlG gnpohpltph wwjiwlwqgpujhG qGtpp L wy; qnponGGhp:
Qpwlul hpwlwl wpdtp niltignn wowlgjw) gnpohpGtpp hwyywnynud GG npuytiu wynmpy,
hul puwgwuwlwl hpwywl wpdbpny wowlgjwy gnpohpltipp’ nputiu WwpumwynpnipniG:
UJwod  gnpownlnipymGGtphg wpynilpGpp  hwygunymd GG npytu  welnpughG
(ywuwlyltpny wwhynn wlymhyliphg Jwd wpunwpdnmpwjhl gnpownbnpniGGtnhg
2whnyyp Jud Yiwu, juujwd wowlgyw) gnpohpltiph plnyyphg:

U dhGwlGuwlwl qnpohplGtiph pwnunppy hwlnhuwgnng  wowlgyju;  gqnpohpGhpp
hwyguwnymd G0 npybtu wowlGdhl wowlgjuwy qnpohpltp, tpt npulg qony nhuybppn L
wnw(diwhwnynmpjmGitpp fuhun Juyywo st hhdGwiwl yuwjdwlwgph nhultphg L
wnw(dGwhwnynmpjniGltphg, L hhiGwliwl wwpiwluwghpp sh hwpuwnymd hpwlwl
wndbtpny &2qpuynn  ShGwlGuwuwl wpynmilplhipny: Lhpwndwo wowlgjuw qnpdohpn
hwlnhuwlmd L pwpn ppGwluwywl gqnpohph pwnuwnppy, npp Ghpwpmd L pGywtu
hhiGwlw6 pwnwnphsyp, wjlybtu L] wowlgjwy pwnwnphyp, hGsh wprynmbpmd npnp
nnuiwyuwl hnuptin hpdGuwwG qnpohph L hGpGnipnyyG wowbgjuwy gnpohph thnthnfuynid GG
(in)G 4lny:

dhGwluwyul wynmpylbpt nm  wwponwynpmpmGlbipp nuuwupgynud GG npybtiu
dShGwluwu G wpynilGpltpny d2qpuynn” hpwlw l wpdtpny hwpywnynn, tpp.

e Unutiu Jupytipn qquihnptG YGJuqtglh swhiwl wihwiwywnmwufuwlnpniGGbpp,
npnlp Juwnwowlwjh(, tpt juuwJwo wowlgjuw) qnpohplGtinn hwiwpythG wnlnpuwlywb
(ywuwlltpny wwhynn, huy hhdp hwlnhuwgng  ShGwlGuwywl gnpohpltpp
hw)ywnythG wdnpmhquguwd qmiwpny, hGywybtu Jupytpp ud hwdwunpnGephl L
pwGytphG wpynn Juwlhwydwnpltppn, Jwd wwpumpwjihG wpdbpnpiph  wmbupny
pnnunlyuo wpdtpnpbpp:

e (Ipny GhpnpnuiGtp, hGywbu  ophGwly YJwwhwmwih gnpohpltpnd  Juwumwpwo
GhpnpmuiGhpp, npnlp thwumwpnpuynpywd nhultiph junwjwpiwl juwd GhipgpnuiwgyhG
pwnuwpuwuwlnipjuwl hwiwdwjl hwygwnynd GG hpwlwl wpdtpny L junwwpswlwl
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widlwyuqihli hwnnppymd 66 wyn wpdbpny, hwdwpymd GG dhlGwbGuwljub
wnryntlpGtnny §2qpuynn’ hpwljuwl wpdtipny hwyywnyng, L

o Dhliwluwlwb qnpohplbpn, hGswtiu ywpwpwjhl wpdtpnptinp, npnlp wwpniGwynud Gl
Uty Juwd wydbjh pwnunphy wowlgjw qnpohplGhp, npnlGp Lwlwlnpbl wqnmd GG
npwdwlwl hnuptiph Ypw, hwiwpynd GG phGwlGuwjul wpniGplbipny d)qpuynn
hpwywl wpdtpny hw)ywnynn:

dwnln L nGphunnpnwlwl wwnunpbn

Juwpytppn L ghphunpuwliuwl  wwpumptpp  phpujwd  Yuwd  npnptith JodwpnudGhpnyg
dpwluwulb wlumhyltpG GG, npnGp uvmbtnoymd G0 Pwlyh Ynnihg mnnuyhnptG
wwpunwwwGhb ngpud mpudwnplm thongny wnwlg ywpwpp Judwntnt dnwnpnpjwud:

Shpujywd dwijnlpny mpwiwnpus Juplbtpp uygqpwybu dwlwgnid &6 hpuywl
wnpdtipny’ gniwpwod gnpownpphg dwhuuntiGtinp: Gpp mpuwdwnpyuoe gnudwpbtph ppujuG
wpdtipp nwppbpynid b Jupyh hpuwl wpdtphg, ophlGwy tpp Jupyp wpudwnpymd k
mijuywluwbhg gwop wnynuwnpnypny, wnpwiwnpjuo gqnudwph L Jwpyh  ppuwlw
wndtipGtph wmwppbpnipmniGp yupyh uygqpwyul dwiwsdwl dudwiwly dlwybpuyynmd k
npuytu  dwjuu mywjwliwlhg gwop npnyplipny wlywpylGtph  wmbnwpwpundhg
hwiwwwpthwy dPhGwlGuwyuwl wpynilpltnh dwuhG hwpybnynipjmbmd: UjGnithtnl
Junybtpl m hnjuwnynmpymblitpp swipynd G6 wdnpunhqugyuo wpdtpny’ Yhpwnbny
wnpryniGwytm nnynuwnpnyph dtpnnn: Shpujwo dwpdwl dwdybn niltgnn yunpybpl m
thnfuwwnympjniGGtpn hwpgunymd GG wdnpnhqugyuwo wpdbpny GiGhing dwpdw
tpunpynn duiytwnlhphg: {wdwpunpnGiphG mpgwd Jupybph ni hinfuwmynipyniGGepp
gnuiwnGtpp GJugtgynud GG npulg qony wpdbqpynuihg wwhnuwmGiph gnudwnpGtinny:

dJwownph hwdwn dwiinsbih phlawbuwlwl Gannpnedbbn

Jwdwnph hwdwp dwwmghih GipppnuiGipp ywpupwjhG, pGywbu Gwlk  juwuhunwih
gnnohpGtpnud yuunmwpywo wjl GhpppmudGhpG GG, npnGp RwGyp dnwnhp L wwht] winpn)
dudljtnny, L npnlp Jupnnp G0 Jwdwnybp hpugybihmpjul Juphplph pwjwpupdwl
hwidwp, hGyybtu Gwb wnynuunpnypltpny, thnfuwpdtipGipmy jud  pwdGundutiph
qtpnd  hnthnfumpnGGtph  phypnd: dwdweph hwiwp  dwwsbih - phGwlGuwyuwb
wlmhybtinn Gwhwywl dwlwsnuihg htimn hwyjwnymd GG ppwuwl wpdtipny: Ywdwnph
hwidwp dwwsbih bpwluwlwl wlympyGiph hpwlywl wpdtph thohnfumpiniGitnhg
wnwowgwd ogninl m YGwup ypwqpynid £ ubithwjuwl juuwhumwihG dhisl hwbGuulju b
wlumhyh omwpnidp jwyi wpdtigpynudp, nph gphypnid juyhnwmi dwlwywd ognunp
Jud yGwun Jtpwalwytipuyymad L $ShGwluwlua wnryniGpGtnh dwuh(
hwpytnynmpmilnud: UdkG pbwypnd, wnynultpp  hwpdwpliynud G606 wpyniuwytn
wnynuunpnyph  dbpnny  dhlwluwlwl wpymbpGiph dwuhlG  hw)ytmynmpynilnu:
Jwdwnph hwidwp  dwwybih uwwhumwh  qonpohpGiph  qony  pwhwpwdhGGhpp
hwiwwywpthwl $hlwluwlul wpyniGplGtph dwuhl hwyytnympnilind gpulgynd GG
wj i dwdwbwy, pp Awlyp hpwyniGp £ dtinp pipmd unwGunt wyn pwhwpwdhGGtpn:

Ulywnhy ppGwluwyul pntjulbpnmd gnponn dhpGwluwlyuwl wlimhyh hpwijwl wpdbtpp
hwpytinnt wduwpyhl pnpuwgh hwydwG wyuwhhl wyn wmpgh qony qlwbyynn qhGa k: Gph
qlwlywo mjuyulul ghlp wnyw sk, wyw gnpohph hpwywl wpdtipp npnpymy
qluwjhG dnnbGEpp Jud gbnsquo npuiwlul hnuptph wmbfuGhywjh dhongny: {wljwnwy
niypmy  GhpnppnuiGipp hwywnymy GG pGpGwpdtpny’ Guqgtiglting wpdtqpyniihg
YnpniumnGhpp:
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4.8 dhlwluwlwl wynhybtiph wpdtigpynid

nipwpwlynp hw)yuuywhwiwl hw)ytlypnh wduvwpyny PwlyG phpwyuwlwglmd L
wpdbqnuiwl qwhwunmd phGwluwul wympyGiph jud ppGwGuwlul wimhyltpph
fudph hwdwnp:

Udnpuinhqugywo wndtipny hwpdwnynn whmhdlbn

bphwluowyuwli wymhyp Jud ShGwluwul wyumpyGtph junipp wpdbqpyymd £ L
wndtqpynuihg Ynpniump dwlwgynid £ dhwjl wyl nhypmd, tpt Juw opjhlunhy yywmnipjnb
wndbgnyuwl dwuhG npybu wynhyh GwhGwiuwi dwiwmuihg hbnn juunwpduo  dhy
Juwd th pwlh ppunupdmpniGatph («owfuuwghG hpunupdmpiniGy») wpynilp, L Gpp wyn
hpunwpdnipniGp Yud hpwnupdnipmGitnG wgqnbgnipniG nGEG $hGwGuwul wlmhyh
Jwd wywmhyGph fudph wiliyuwynn wywqu gpuiwyuwl hnuptinh ypw, npnlp junpbih £
wnpdwlwhwywwnnpbb yuwhby:

Updtgnyniihg  Ynpunh  opjtimhy YywympjulG qnnipyniGp  npnpymd L npn)
swthw@hpGepny, npnGp Yyuwymd GG, np JupwonmbG jud JupwoenGbph funidpG niGhG
qquih phlwGuwyul nddupnipjnilGtpn (opplGwy Yuuwhwwih Gopdwwmpy, gmwun Gjuwdinmp b
Jwdwnpltiph hwpwpbpuygnipjnilG), wnuw GG nnynuwgniiwplbph L dwyp gmiwpGhph
Jowpiwl wwpnwynpnipmiGGtnh, Jupyujh hwdwdw)linpjuli Jud wuwydwGGhph
fuwfunmuiGtp, gpuwyh wpdtph GJugnd, hwjwlGuwywbnipnil, np YihGh vGuwilugnd fud
wj] dhwluwjul Yhpwjuqiwytpynd L ju mtntuunynpnl wyijwpynn wywqu
npuiwuwi hnupbph swihbih GuqiwG Yyepwpbpjwgr juyywd mintuwjuwl gujdwiitph
thnthnfump nGGtpny, npnlp wgnnid 66 yupunnith b sydwpmiGhph ypw:

Pwllyp uyqphg qGwhwwnnd L wpdbqpyuwl opjtijmhy wwjiwGGhiph gnynipynGp
wlhwwnwlwl qGwhwwniwl wpynilpnid wjl wlympyGtph hwdwp, npnlp wihwnwubu
twijwl GG L htun wlhwunwljwl Juwd pdpwihlG qGwhwnmnuiGiph wpyniGpnmyd w)l
dpwluwulb wlwpybGtinph hwdwp, npnGp wlhwwnwwbu twjwl 66 UGhwunwlywb
qlwhwwniwl wpymipnd wpdbgqpuwl opjtywmphy gnympjnilp hwunmwwunbtjmg Jud
dluntinyg httin wywhylbpp quuwiupgymd GG Jupyuwjhl nhuijh GdwlGwwmhy plnyp
niGbgnn fudptpnd” fudpwjhl qGwhwmmd hpwljwlwgliam Guuwunwyny: UG wlmhyGbpn,
npnGg qony wlhwwnmwlwl qlwhwwndwl wpynmbpmd dlwynpyty GG wpdbqpyniihg
wwhniuwnGhp, skG Ghpwnynud yepnhhjwy fjudptipnud:

Gnp wnyw L Jyumipnil winpunhqugywd wpdtipny hwpyywnynn phGwlGuwul wlmpyh
wnpdbqpuiwl Yytpwpbtpjwy, wpdbqpiwl ywhnumh gmiwpp npnpymd £ npuytiu wumhyp
hwpytlpnuwyhG wpdtiph L wyn $phGwlGuwlwl qnpohph uyqplwiwl wpynGuytn
unynuunpnypny  qhngquwd  gpuiwuwl  dhonglGiph  wyliuwynn wwwqw hnuptph
(pwgunnipjuip Juwpyh htn Juuywo wwwqu owfuutiph) Gipuw  wpdtiph  dhol
nwnppbipnpjnil: Uynhyh hwpytynwjhlG wpdtpp GJuqbtgynud t wpdbgnyiwl wywhniunh
dhongny, wnpdtqpynuihg owfuup wpuwgnymd L opwhnyph jwd YGwuph L owygy
hwiwwwpthwy $hwGuuwlyuwl wpnymlpltph dwuhl hwyytmympymlnmd: Gph upyp fud
dhGsL dwpiwl dwiytnp wwhynn GepgpnudG nGh hnhnjuwluwl wnlynuwngpnip,
guijugwo wpdbhqpynuihg owhuu swihtjnt hwdwp qbingiwG  npoypp wwjdwlwagqpny
npn2ywo plipwghy wpnymuwytun nmnynuwnpnypl £ Fwlyp upnn £ wpdtgpnynudp swthbg
qnnohph hpwlwl wpdbtph hhvw( ypw' oquuugnpotinyg mtuwbtih pnyujuub qghln:

Uywhnywd pplwGuwyul wlymphyleph npuidwful dhonglGtph wyliupynn wwywqu
hnuptiph Gtpyw wpdbtpp Gipwnmd £ qpuuyGiph hpuwgnuihg thnjuhwunnmigynn gnudwpGhpn,
hwlGwd qpuyph A4dtopptpdwl L hpwgdwl owluubpp, wGywju GpwlGhg, pt qpuyp

Ythnfuwlgyh PwGyhG, pti ny:
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Updtgnyiwl fudpwjhlG qlwhwndiwl Gywuwling, dShGwluwlwl wlunhyGbpp
fudpuynpynid GG AFwlyh GepphG JupyuwjhG nuuwlwpqiwl hhdwl Yypw, npp hwpyp k
wnlmy JupyuyhG nhuyh pGmpwgnhysGtipp, hGywtiv’ wmhyh mtuwlynp, wpngynm Gupbpulwb
nnunp, wyuwphwgpuyul nhppp, qpuigh whuwlp, dwidlnwig Jupquidhdwyp b wjp
Jquuwuwlygwod gqnponGGtp:

bhGwluwyul wymhyiiph wyuwquw ngpuiwywb hnupbipp, npnGg wpdtgpynudp fudpwjh t
qwhwnywo, npnpymd GG fudpnid qulynn wymhyGtph ywpwluwgqpujhl gpudwlwl
hnuptiph L GdwlGwwhy wywmpyitph yuwundwlwb dwhuiutph ypwlywhlwih hhdwl Jpuw:
dhtpohlu 6qpunynmd £ plpwghly mbtuwlbih mbtnbuunynipjuwdp, npybugh wpnwgniyub
Gipyuw yuwjiwGGtpp, npnlp sk6 want] wyl dwiwGwjwhwnywony, nph Yypw hhiGjuo t
wuwuniwljwl dwfuutiph wpwywhlwl, b yquundwjuwli duiwiwlwipowlind Ghpluwjnud
qnjnipjnil ynilGtgnn ywjdwGatnh htmlwbpltipp stqnpuglbn Guyuwmwyny:

UyunhyGtph judipbiph wywqw ngpuiwlul hnuptipnud thnhnfunipjniGGtinh qgGwhwwwlwip
wtinp £ wpnmwgnih L hwdwwwwmwufuw@ thGh gpulg htin quuyywd mtuwltih wyjwGtph
dwiwlwlw)ypowlhg dwdw Gwlwypowl thnthnfunipniGGtph htimn (opphGuy
thnthnfumpynGlp  gnpowqpynipjul  gpoyplhpnd,  qnyph qGh,  JGwpnuiGhph
Jupquypdwyh Ywd fdpmd  Ynponunbtph hwjwlwyuwlmpymbGp dwwnlwlynn  wjy
gnponlGtph L YnpnmunGeph owwiGtph Wke): Uywqu npuiwlul hnuptiph qGwhwwniwb
hwiwp oquugnpoynn vkpnnnghwl L Jupywobtppn wwppbpuwpwp yipulupgnd GG
Pwlyh Ynnihg UYnpnuuwmGtph  hpwjwl U qGwhwwywd  wpdtplGtph  dhol
nwnppbipmpnGltpp GyuqtigGbnt hwiwn:

Juwnpytpp hwiwywunwupwG wwhnmuwmbGiph htn dhwuhlG gnipu GG qpymd, btph
wywqujnid sjuw Junpyp hwjwpwagptint pppmbuwul htnwGywp, L Gpp ponp qpuyGepG
oquuwgnpoyty GO Juwd thnfuwGgyty Pwlyhl: Gpt hwonpnnn wmwpmd, qlwhwnywo
wnpdbqnuwl owpuup wytjwlmd Juwd GJugmdi L wpdbhqpiwl dwlwsnihg hbwnn
Juunuwpwd hpunupdmpmGiiph yuwwdwnny, Gwuyhlnd dwlwyjwo wpdtgpyiwl
owhiup wybjugynud Jud (Juqgtigynid & ywhniunmh qmiwpp §)umbtinyg: Gpb wywqu
nnipugpnuipn . htnmwqumd  Yepuwjulglymd £, wuyw Yhpwlwlqlwd gnuiwpp
yptnhnwqpymu L wwhniumh hwpyhG:

dbGnwlwydwo Junlbn

Npuntin hGwpwynp t, Pwlyp thnpdnmd b ybpwlwgty Jupytpp, pwG ppGuwqubdty gpuynp:
Uw YJuwpnn b hw6qbglt] JdwpnuiGtph tpywpwdgnuiGiph L Jupyh dwpdwl  Gop
wuwjiwbbibnh Ywupl hwiwdwjmpyjub: Gpp Jupyh wuwydwGlbpp yepuwlwpwo GG,
Jqupyl wjlu h  hwiwpymd  dwilbnwlg:  bGjujwpmpynip  wpniGuwlwpun
Jtpwlwmi E Jbpwlwpuwo wuwjdwlGtpny Jwpybpp, hwdingytnt hwdwp, np pnop
hwiwdwjimpymGiipp ywhywijwo GG L np wywqw YdwpndlGhpp Yuwumunyta:
Jwntpp gwupniGwynd GG WGw) wpdtgqpnyuwl wihwnwlywb juwd fudpuwjhl qGwhwndw b
wnwpyuw’ oquugnpdtiny yunpyh uyqplwlul wpyniGuytn mnynuwnpnjpn:

dwownph hwdwn duwwngliih phlawbuwlwl wlhmpdbbn

Gnp Judwnph hwdiwp dwwngtith wynhy G wpdbgpyynd &, wuyw Gpuw wpdtiph (Guqtgguo
dwpnuitiph b wdnpunhqughwjh  gmuiwpGhpny) W plGpwghy hpwlwl wpdtph
wnwpptinnpniGp, pwgwnnipjuip GwfuypGnd hwdwuwwpthwy dhlwlGuwljwb
wpryniGpGiph dJwuplG hw)ytnympmnilind dwlwyjwd wpdtgnynuihg qmdwpGbph, wy
hwiwwwpthwy tywimwbtphg Ytpwdlwltpyymd L hwdwwywpthwly  ShGwGuwljub
wpryniGpGph dwuhG hwyytmynipyniGnud:

Jwdwnph hwiwp dwwmstih quuwiupgqud Juwhwmwy gqnpohpliph  wpdbqpyniihg
UnpniunGtiph hwjunwpénidp phGwlGuwul wpymbpltph dwuhl hw)ytmympniGnd sh



3NFLhPULY thwl pwdltunhpwlwb pGybpnipnib 20
Sdhlwluwluwh hwaytwnynipyntGabp
2013p. nkywnbkdptph 31

Swlwyynwd, wy] hwpunymd tE jwwyhuwwh wowGdpl  pwdlnd, npybhu  wy
hwiwywpthw] Guwinin: Ywdwnph hwdwp dwwngtih ywpmpwjhl gnpohp hwlinhuwgnn
(ipnpnuiGtph qony wpdtqpynuihg YnpnuunGhph hwjunupénidp dwlwsynd E pwhnyph
Jwd YGwuph L wy  hwdwwywphwly  phGwluwlwl  wpymlplGtph dwuhb
hwytwnynipmniGnid, tph wijnmhyh hpwwl wpdtiph pupdpwgnidp opjtmpynptl Yupkh k
hwiwnpt; htvwquw ppunupdmpymGiiph wpymlp, npnlGp Juwwpgt] GG Ynpniuwnp
$hlwluvwul wpnyymipltinny dwlwstinig htinn:

49 ShlwlGuwlywb wynhyltiph L WwpunwynpnipjnbGtiph wwywswlwsned
Dhlwbuwluwl wlhinhdbbn

bhiwluwyul wympdp (Yuud dbhGwluwlwlG wywmphyp dh dwup, Jud ShGwGuuwyub
wyunhyGph fudph vh dwup) wywdwlwsynd k, tGpp.

e Jhpwlmu £ wlijnhyhg npuiwul hnuptin unw lwinm ywhwboh hpwyniGpp,

e Lwlyn thnfuwlgnd t wymhyhg npuiwlul hnuptin unwlwnt ywhwboh hpwynilpp,
Jwi wwhywlnmd t wyn hpwynbpp, pwjg yqupumwynpynid £ uvnwgyuwo gmiwplbnG
winnompjuip L dwdwlwlhlG thnjuwlGgly bGppopg o oG hnjuwGgdwG
hwiwdw)jGugph hwiwdw)G,

e L Pwlyp Yuwd (w) thnjuwlgmu £t wynhyh qony pnnp nhuytinh L ognunGtph qquith dwup,
Jud (p) sh thnjuwGgny, b sh wwhywlmd wynhyh qony pninp rhuytiph b ognunGtipnh
qquih dwup, wjp thnfuwGgmu £ wimpygh Gumdwdip ytpwhulnnnipjniln:

Gpb Pwlyp thnjuwlgnud £ wymhyhg ngpuiwlwl hnuptin unwlwint ywhwboh hpwynilipp
L sh thnjuwmlgnyd, L sh yuwhywlnd wympyh qony pninp rhuytiph b ogmunGtph qquih
dwup, L sh thnjuwlgmd wyumhyh Guudwdp Jopwhuynnmpmnilp, wwyw wliunhyp
hwywnymd £ Pwlyh JwupniGwyynn dwuluwygmpjul hwivwyuwumwuuwl phlwGuwlyuwb
wliwmpynud: Gpp pwpniGuyynn dwulwlgnipnilp dtnp L ptpnud thnfjuwlgynn wwmpyh
tpwpfuphpuyhG wywhnyiwb 4L, wyw wynuhuh JwuGwygnpjul sunhp hwiwpynd k
htmlgw) tpym dtompjniGGtnhg GJuquagniyylp wimhyh hwpybypnwjhl wpdbp Jud
Pwllyh Ynnihg thnfuhwwnnigytihp wnwytjugny)G gnidwp:

Gnp wupniGuyynn dwuluwlygmpinlp dtnp £ phipnud thnfuwlgynn wymphyh gnipu qpuo
Jwdwnph WHwd q6Gdwl owghnGh 4L (Ghpwnjwp npuiwjhG L Gdwl wwjpiwGGtpny
owyghnGGtpp), dwulwygmpjul suthp npnpymd £ wyl gnidwnph suthny, npny AwGyp Jupng
L htn qlt] thnjuwlgynn wlwpyp, pwgwnnipjuip hpwlywl wpdbpny qlwhwwnywod
nmipugnjuwd  Jwdwnph owghnGh (Ghpwnjuw; ppuwiwghG L Glwl  wwjpwGGhpny
owyghnGGtpp), tpp wpmGuyynn Ywulwlygnipjul swihp hwiwpymd E htnlyw Gpym
utonipynilGGtphg GJuquqgniylp thnjuwlgynn wlmhyh ppwjuwG wpdtpp Jud owghnGh
Juunwpiwb qhGp:

Dhlwbuwlwl wwnwnwynnnipin GGEN
bhwluowyuli qupumuwynpnipniGf wywdwliwyynd b, Gpp wyl@ dwupymud b, stngug L
hwdiwnpynid Jwd jpugh £ gpw nidh dbe dwjm dundiybnn:

Onfuwunnith L thnfuwwmmph  dhol wwpwmpwjhl qnpohpGhph  thnjuwGwyndp, npnlg
wuwjiwbbibnG twlywlnptl wwppbpynd 66 dhdjuwGghg, jud Juwwpynd E gnponn
wuwpupwjhlG gnpohph wwydwbbtph twwb thnthnfunipjnil, hpkGhg Ghpujywuglnud t hhG
wwnpwph dwpmd, npp whwp b hwlqbgGh wm wwpuph wwywiwlwsdwlp L Gnp
wwpupwjhlG gnpohph  SGwlwsdiwlp, hull wwpptpmpmbip  hwdwwywnwufuwb
hwpytypnwjhG hw)yyh htim dLwytpyynmd t whnyph Juwd YGwuh b wy hwiwwywnpthwy
dhwbuwul wpnynilGpltiph dwuhb hwyytunynipniGod:
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4.10 NGwn L hwywnwpé nbwyn hwiwdw)bGwaqpbp

Ltwmgliwl wwjdwlngy wpdbpnpinh Jwdwnph qnpownlmpniGGipp  («nbwny»)
nhunwnpyynid &6 npuytu wywhnyquwo $hGwluwub gnpowppltip: <tmqGiwl wwjdwling
Juwdwunwd wpdtipnptinp pwpniGuyynid &6 hwywnytp hwpybyynnd, L w6 ghiuypny, tpp
qlnpnG mGh Gpqwo wpdtpnptinh Jwdwnph Jwi qpuunpiwl wwjdwlwgpuhl
hpwyniGp Juwd hwdwdw)lmpniQ, npulp Yipwnuuwupgymd GG npuybu «bnqGdwG
wwjiwlwgnptipny qpuyunpjuo wpdtpnptipy L Gipyuwjugynd G0 npytiu wnwGéhG
hwpytphnwjhl hongwo: <wiwwwunwuhuwl wwpuowynpnipyniG  wpnwgnymyd k&
dhwbuwlub yugqiuytpynpjmGaiph yud hwdwunpnGiph Guumdwdp hw)hyGpnud:

tunjwdwnph wwjiwlng qGwd wpdtpnptpp («hwiwnupd ntwyny) G Gwlwsynmd
hw)wuwwhwlwb hw)ytlynnd, hu mpudwngpjuo gnudwpltpp hwpywnymd GG npytiv
wwhwGoltn bplwluwlwb juqiuitpympjmGaiph Guundiwdp jwd hwdwhunpnGephG

npjwo Jqupytp b hnfuwmynipjm GGhp:

Updtpnptiph q0iwl U YJwdwnphg wnwowguwd bGlwinnp Jwd owfuup hptlhg
Gipyuywglmd L vnynuwjhl Giwdnun Jud dwhuu, npnlp hwpytqpynd GG htnglGiwd
wuwjiwlwgnptph gnponnnipjul dwdytmbhph pGpwgpnid’ oqumuwgnpobtny wpnyniGuytin
nnnuwnnpnijph vtipnnn:

4.11 Npwtiu qpwy npywé L unwgywéd wpdtpnpbip

Unpdtipnptinny gnpowppltpp hhiGwlwind wywhnyynd GG wpdtpnptipny juwd Jubfuhy
nnuiny: Updtpnptinh thnfuwlgnidp dynu YnnihG wpnwgnpgmd b phlwbuwlub yhdwlh
dwuhl hw)ytmympmlnd, dhwyl tpt thnfuwlgymd GG Gl nhuybpp L ogmuGhpp
Juuyywo utithwwlnipjul hpwynilph thnfuwlgiwl htnm: ddwpdwo Jud npybtiu qpuy
unwgywd Jubfuhyp qpubgynud £ npuyjtiv wnhy jud ywpumwynpnipjm:

Qtnpptinqwd  wpdbpnptipp 60 dwlwyynmd  bhlwluwlwl  Jhdwyh  dwuhl
hwpytnynipjnilmd  dhGsk npuwlg owmwpnmdp tppnpn Ynndhl, nph ghypmd  Gpgwo
wndtipnpliph Yytpuwnupddwl qony wupumwynpmpnip dwlwsynd L hpuwlwl wpdtpny
npwtiu  wnlnpwlwl Guuwuwlyibpny wywpowynpnipynil, pul qliwl L Jwdwnph
wnwpptipmpnilp hwpyunynd t hwdwwywphwy $hGwluwlwb wpyniGplGtnh dwuhG
hwytnynipjul «2nin wnlnpwjhl Guwdnimy hngpjuonud:

412 JdwpdwlwnipjnLl

Gnnownbuwlwl Jundwlwynipint( - Pwilp npwbu Juwndwluwy

UlumhyGtph JupdwywinpjniGp, nph ghypnd wynhyh vhithwjwlinpjuwl htn juyduwo
pnnp nhultpl nt ogmunGhipp ywhwwlynid 66 Jupdwwnih dnwn, nuuwupgymu E npytiu
gnpowniwywl Jupbdwuwmpmnil: Gnpownfuiui Jupdwyumpijul powlulyitpnid
Jupdwydwpltpp dwlwsgymyd GG npytu owjuu bhGwluwlwl wpynilGpGiph Ywuhl
hwpytinynipjniimd  qowjhG  hhinlpny Ywpdwwinpjul dwiytinmh plpugpmd L
(Gtpwnynd GG gnpownGulwl dwjuubpniy:

4.13 3hdGwlywb dhgngltip

<phuGwywG dhongltpp GEpyuwyugwo GG ulqplwywl wpdbiph L Ynunwlwo
dupquwompjul wmwppbipnpjudp: Pwlyh pklpp Gipujugdwo b hpwlywl wpdtph b
yntnwyguo dswpwonipjwl mwppbpnipjudp: Gpp wiwmhyh hwpytypnwyhG wpdbpp wytih
uto L Gpw qGwhwnywo thnfuhwwnnigynn gmiwphg ny dwiwlwluwynp hwiquiwlpGtph
wwwndwnny, wjli widhowybtiu Guqgtgymu £ dh6sk wyn thnjuhwmnigynn gnidwnpn:

Uwpqwonipynilp hwyqupyymd £ qowjhG utipnnny wlyuhyh oquuywp ownwjnipjulb
duiytimp pGpwgpnud, Yhpwntny htnbyw muptywl ngpoypwswthbpp
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Oquwlwp Sdwnwynipjwl Snlnuwnpnyp
dwdlybn (%)
(wwnh(tin)

Chilptip 30 3.3
Swdwywpghswihl nGruGhyw 3 33,33
Lbwwh L hwnnpnwygdwb dhongltn 5 20
Spwluwnnpwwjhb dhonglbin 7 20
Pwlyndwuwnltin 10 10
Ujp hhdGwlwh dhongltip 5 20

Jupdwluwwo hhiGwywl dheongGtph Yypw nmnnyud Juuhww) plnyph dwhuundGhpp
Juwhunwjugynid L winpumhqugynii Gl qowjhG hhuinilpny htnlyw) tpynt dwdytwmbtphg
(Jwquqgnyyiny. Jupbdwjwpiwl dwiytin Jud hhiGuwywb dhongltiph L npuig oquuljwun
ownwynmpjwl dwdltm: UGwjwpn hGwpupmpjulp wywwlwlnng wywmpyltpp GG
wuinpumhqugyniy:

{piGwlwG dhongGhph Ytpwlnpngiwl L wwhywidwl htn juuywod owhiuntdGhpn
oJwhnyph Juwd YGwuph U wyp hwdwwyuwpthwly ShGwluwluwl wpnmGpltph dwuhG
hwpytnynipjniimd dwlwyynd GG npuybiu Swuu nhwlg Juumwpiwl yuwhhG: Guwuyhunwg
pGniyph Gnpnquiwl dSwhuunuiGtinp wytjugymd G0 wymhyh hwpytyynwjhl wpdtiphG, tpp
wjn  owfuunuilGtpp Juuwwpymd GG, L Gpt pwjwpupmd GG wyunhyh dwlwydwG
swihwGhyGhphG: Uyu owhiuntdGiph dwpywonmpjmbGp hw)dupyynid L hwiwwywmwufuw b
wlmhyh oqmuywp dwnwjnipjul dGwgnpnwjhlG dwdltimh pGpwgpnid:

LhiGwlwG vhongh hpwgnuihg wnwowgwo ognin Juwd YGwup npnpymd E npujtiu wwmhpyh
hpwgnmihg gqnuun dnunptiph L hwytlynwjhG wpdtiph mwpptpnipjmb L hwyuwnynd L
gnpowniwlwl pwhniypnid:

dbpwqlwhwniwl wpynilpnd wimpgh wpdtiph wép wpnwgnpdnd § juyhunwnud
hhdGwlw6 dhongGtph ytpwqlwhwwmdwl wywhmummd, pugh wjl ntwpbphg, Gpp wjl
thnfuhwwnnigmd £ pplwluwyuwl wpymlplipnd wyjwy; wympyh qony Guwjulhlnud
dwlwyywod YyipwqlGwhwmnihg YGwup. wju ghypmd Ytpwglwhwwmnidhg wénp GnyyGutiu
Swlwyynudi £ dplwluwlul wpymGplbpni: dbpwqliwhwmiwl wpynilpmd wljmpyh
wndtiph (qugniip dwlwsymy L ShGwluwul wpyynlpltpnd, pugh wjl nhwptiphg, tpp
wji thnjuhwnmgnd £ Gwhhlmd nfju; wimhyh qony Juwuyhnwmd dwlwyud
Ytpwqlwhwwmniihg wdp:

Jdhpwqliwhwnmywd gnuiwpny hwpywnynn hhilGwywl dhongltph hpwgdw( nhwpnmd,
hpwgywo  hhiGwlywl dhonglGhinph hwiwywunwupuwl nuup  Yhpwglwhwnmdwb
wwhntunmu Yytpwgpjuo gnudwpp thnfjuwGgynd k spupjugud pwhnyphG:

4.14 Ns GynLpwlw0 wywnhybtp

Ny Gmpwlwl wynhyltpp punugwo G0 hwdwlwpgswjhG opwagnptphg, wpnnlwagptphg
L wyyG:

UpwGdhG a&tnp phpqwd ny  Gnipwluwl wywpdGhpp ulqpluybtv dwlwyynd GG
hGpGupdbtpny: LwhiGwywl dwlwynuihg htun ng Gnipwwl wymhyGbpp hwyyunymd GG
hGpGwpdtpny GJuqtglbng Ynmunwywd winpmhqughwl Jwd  wpdbqpyniihg
UynpniumGhpp: 0y Gupwlwl wlywpyGtiph oqumulunp ownwympmiGGtiph dwdytmbhpp
Juwpnn GG (hGh npnpwyh Yuwd wlnpn): Opnpqwo oquuuup  ownwynipjnilGhph
dwiytimGtp niGtignn ny Gpwlul wymhyGbpnG winpunhqugymyd GG qowjhG hhinGpny
oquulwp Oownwjmipjuli plpugpmyi’ 3-20 nmupju plpugnmi L qGwhwnynd GG
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wnpdbqniwl wnnuiny, Gpp wniw 66 wpdtgpyiwl hwwnlwbhyGhip: UWdnpmhqughwjh
hw)wndwl dtpnnlbpp L duditnGtpp yopwlwpmyd 66 yjmpupwlyymp phlwGuwlyuwi
nwpjuw ytiponu:

JwiwyungswjhlG opwgptiph plpwghy vywuwpyiwb owpuubtpp hwyyunymd GG npytu
owfuu npwlg yuumuwnpiwl dudwluly:

4.15 JwiSwnph hwdwp ywhynn wywnhybep

Ny ppwghy wlyumpylbipp nwuwluwpgynd 6  Jwdweph hwdwp wwhynn, btpp
hwpytyonwjhl wpdbpp Gipwlw L thnfuhwmnmgiwb ng pb npulg htimwquw whwgnpoiwd,
wj| Jwdwnph vhongny: Fpwlg Judwnpp tlpwnpynid & hpwywbwglt) yudwnph hwdwnp
wwhynn nuwuwlunpgniihg htinn dhl mupjuw pipwgpnid:

Jwdwnph hwiwp wwhynn nuuwyuwpgud ng pGpwghly wymhyltpp dwlwsynd Gl
hwpytlpnuwyhG wpdtiph Ywd hpwlwl wpdtph’ hwGwoe Jwdwnph owfuubpp,
(Juquqnyylny: Gpt ytpohGu wybtih thnpp E, pwl hwpytlpnwyhl wnpdbpp, wwyw
dwlwgymd b wpdtqpymuihg Ynpnunm pwhnyph juwd JGwup b wyp hwiwwywpthuy
dhGwluwlfwl wpnyniGpliph dwuhG hw)ybnynmpynilni: bpulwl wpdbph’ hwlwo
Jwdwnphg owjuutinn, htmwqu guwljugwd wd dwlwsynd £ dhwjl wyjw; winhyh
(Guwhyhlnd wpdtignyuo gnudwpGtiph swthny:

416  Lbpgpwywé dhonglhp

‘Utingpuwo dhongGtipp, npnlGp Ghpunmd G0 << JunwluwpnipjuG L yaGupnGuywh
pwGyh, wy dPhGwluwlul Yuqiwytpympmbitinph L hwdwpunppGiph  hwphyGhpp,
unnpunuu b wy] thnfuwpnpyniGGtpp, uyqpiwwybu dwlwsynd G0 vnwgywuo thengltinh
hpwlwl wnpdtipny hwlwod gnpownlmpniGlitnh qony muqnuyh dwjuubpp: Uyqplwywa
Swlwynuihg htmn Ghpgpuwywdo dhongltpp hwyunynid G0 winpumhqugywdo wpdbtpny
oquuugnpotyny wpyniGuwytin - mnynuwnpnyph  dhpnnp: Giwimwnbtpp L dwhuubipp
gnwlgymu t6 pwhnyph Jud JGwuh b wy hwdwwwpthwy ShGwlGuujul wpynGpGtpp
dwuhl hwydtnynmpniling, hGyybtiv yuwpmwynpnipntGabinh wywdwlwsiwi dudwiwly,
wjlybu £ winpumhqughwjh ppwgpni:

417 dhlwlGuwlywb Gpwfuhplbp

bpwluwywl Gpwtuhpltiph  wwjdwlwgptpp  wjl  wwjpiwlwqgptpnG GG, npnlp
wwhw(9myd G, np Gpw)fuhpp wpwdwnpnnp thnfjuhwnmgh  Gpupfuhpp unwgnnhG
UnGyptn  wwpumwwwlh Ynnihg wwpumpwjhlG qnpohph dwiytnltphG hwiwdw)G
Jdwpnuifppn dwiwlwyhl syuunuptine yuwundweny YtpohGhu Ynnuihg Ypwo YGwulhph
phiwg: Liwl $hGwluwlub tpwtuppltn mpudwnpymd G6 pwGytphG, $hGwluwlub L
wjyl  JuquuitpympniGGtnphG hwdwpunpnGiph  Juwpybpp, oytpppwdwmbtppn L wy
pwlwjhG gnpohpGtipp wywhnybnt Guyuwmuyny:

bhGwluwyul tGpwpfuppGipp $hGwluvwul hwpybtnmympmGiipnd  ulyqpluybtu
dwliwgynd GG hpwlwl wpdbpny «Uj wuwpunwynpnipymGGhip»-nd” nputiv YndhuhnG
Jdwn: Uhqplwljwul dwlwynuihg htnn Fwlln jmpwpwlsjnp Gpuwpfuwdnpnipjul nwl
wuwpunwynpnipjnlp - swhmd L wdnpmhqugwd  Yydwphg L Gpuwfuwydnpnipjul
wnprynilpnd wowowgwd guijugwd dhwluwul yupumwynpoipjnil nuotjime hwdwn
wlhpwdbym tptinh (wywagny)l qGwhwmniuihg wowytjwagnjiny:
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4.18 Pwdlbinhpwlwb Juwhuw

Pwdbltnpnwlwl huwwhunwy

Unynpujwl pwdGtumndutipp L sdwpynn wpnnGjuw) pwdGunndiubpp quuwluwpgymy GG
npuybtu Juuwhwnw: ‘Lnp pwdibnniubph pnnqupyuwip, pwgh YuqiwybpynpmGatph
vhwynpiwl nhwypnd  pnnupyynn  pwdbtnndutiph, yYbpwpbtpnn nmnnuyh  owjuubtpn
(Juqgtgynuy L6 Juuwhwnwih wshg: Gpp pnqupliwl wpyniGpmd vnwgywo qnudwnpltnh
hpwliwl wpdbpp gbipwquign £ pwdGtnndutiph wijwlwywl wpdbpp, mwpptipnipjniin
hwpyuwnynid k. nputiv hwytjuydwp:

Cwhwpwadhbbn

{wyyuwywhwyuwb hwytlyyeh wiuvwpyny jwhwpwdhGGtpp gnipu GG qpynid Juuyhwwihg
L dwlwyymd 6 npybu wwpumwynpmpynl, dhwjlG tpp pgpulp hwunwwnymd GG
hwp)yuwwywhwljwl hwpytlyyph wduwpyny YJwd dhGsk wjny: UhGik hwpuwwwhwlwb
hwpytlprh wivwphyp hwynwpupjuo juwd hwpyuywhwywl hwpytlyonh wiuwpyhg
htimn, pwyg uvhGst PhGwGuwyul hwpybtmympniGGtinph hpuwywpuwydwi wdiuwphyp
hwjnwpwpjwo jud hwunmwnywo pwhwpwdhGitpp pugwhwjmynmd Ga:

4.19 JwdwlbgnLd

dhlwluwyul wyuhyGtipp L wwpuwynpnipynilGbpp, GywinunbbtpnG nt owjuubtipp
dpwluwulb hwyytnmympmGGtpmyd Gipuyugynd GG hw)ywlgywo, tph qnympjm i
niGh optGunpnptG hwunmwunywo hpwymlp phpwiwlwglitm hw)yunjuwo gnuiwnpltpp
hwpgwlgnid, hGwbu  OGwlk  dunwgpmpmb  ppuuwluwglbm hwpquigmd  Jud
dhwdwiwlwl hpwgltint wympdn b dwpbint uponwynpmpyniGp:

GlwdmwuGtpp L owjuutipp Gipuwjwugymd GG gnun wpdtph hhdwl Ypw, dhwjl tpp qu
pnyjuupymud t hudwdw)G HLUU, jud vh junidp hwdwliwl gnpownpplbph ogmwunp L
YGwuh hwiwn, hGswhuhl hwlnhuwln £ CwGyh wnlnpwjhG gnpontGtinipjniGn:

5 Ywplnpwqgnyb hwjwwwhwywb qGwhwwnndGtp L npunnnnipynlGltip

HLUU hwdwdwjl phGwlGuwul hwyytmynipjniGGtnh wyuwumpwuwmnidp wwhwlond £, np
Pwlyh ntywywpnipjnilip Juuwwph YuwpbnpugnyyG hwyuwywhwywl qGwhwumnuiGhn,
nuunnmpjniGlitn L GGpunpmipnGGtp, npnlp wgntignipniG GG pnnlnd phGwGuwlyui
hwyytimympymGGtph  wduvwpyh npnipjudp  wiuhyltph L wywpuowynpnipymGGtph
(ipujywgynn gnudwnlbiph, hGywbu Gwl hwyyonn dwdwlwyuwypowlh Ghwinunbtph L
owfuutinh Yypw: G-GwhwwnmnmuibGhpp L gpulg htn juwywo tipwunnmpmiGGtp, hhdGybny
wwwundwlwbl thnpdh L wyp gnponGGtph Ypw, npnGp hpdGwynpduwo GG wdjuy
wwjdwbbGtpmd, hpdp G0 hwlnhuwlnd guunnmipniGGbp wGbnm w)lG wlimhyGtph L
wwnpunwynpipjniGGiph  hwpyblpnwihG wpdbpltph  Jbtpwptpw), npnGg wpdbpp
hGwpwynp £ npnptp  wyy Jumwhfjh  wnpympGbphg: UdkG phypmd,  sGwjwd
qGwhwnniGipp hpiGymy 6 ntyujuwpmpjul Ynnihg pGpwghy hpwnwpénipmGitph
(wywqagniyl ywwmtpugndGtnh ypw, hwumwgh wpnynilpGhpp ytipeht hwyny Jupnn GG
wnwpptinyb] juunmwpywo qGuhwnnmdbtinhg:

‘Lhinjuwjwgynn dhlwluwljwb hw)ytmynmpmGGtph wnniiny (pwlwlywihg
nuunnmpjniGatpp b gGwhwmmiGtpp Ghpyuwjwgynid GG uvnnple:

Lbnnnniduyhl wndbpnpbnh nwuwlwnpgnid
Pwlyh GipnpmudwghG wpdbpnpbpp Ghipwnmd GG whwnmwliwl wywpuomwwumndubpp, ny

whnwlwl pwditnndubipp: Uygqpuyui dwliwgiwl dudwluwly Pwilyp nuwuwljwunpgmu k
wndtpnpbinn nputiv yuwdwnph hwdwnp dwngtih hlwluwluwb wlmhyitn, npnlGg hpwljwb
wndtiph 62qnunnmil hpuwlwlgymy L juuyhwnwnud:
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bwiwwlgywd Unndbnh htiizn gnpndwnlnipintGGGn

PwlyG php qonponGtmpjul plpugpnid  ppwjuwlwglnd L gnpownGnipjniGGtp
quwuwygwd Ynnitph hbw: Qnponn mjuyh pugwluwympjul phypmy  Pwlyp
Jquunwpmd £ nuunnnmpyniGltp gnpownGmpniGltph pnijuywluwl jwd ny pnijuywlub
plnyph Ytpwpbpuw: GFwwnnnmipyniGGtpp hhuGynmd &6 wy hwdwpunpnlbiph  hbtn
(Giwlwwmhy  gnpownGmpjniGGtnh,  hGywbtu Gwl  wpymbGwytn  gponypGtpp

ytipnionipyniGGtph ypw:

dwnlbnh L wy hnfuwnynipiniGatnh qony wndbiqniynidhg wwhniuinlbn

Pullyp qwhwunmd b pulgpwhwpniyyg Jupitpp L himpuwumynmpniGGipp jnipuwpwlyjnnp
hwpytnnm wiuwpyh hwidwp wywpqbnm hwdwp, pb wpynp wnlju G606 wpdbgqpyiw
opjijluhy  hwjunwGhyGtp:  Uwulwynpuwbiu, njujupmpjuli  nuunnmpjmGl
wlhpwdbipm L wywqw ppwdwlwl hnuptiph gmdwpp L wwppbpuwlmpymbp
qiwhwwmbin hwdwp, tpp wihpwdtyn £ wwhwloynn wwhnunmp swthp npnt: “Luwl
qlwhwnniGtpp hhdGgwo GG npn) gqnponGGhph pnipe GipunpmpymGatnh ypw L GhpYw
wpryniGpGpp Jupnn G606 wwppbp  (hGh hwlgbglGhny  wwhnuunmmd  htnwqu

thnthnfumpniGGtnh:

Upwlwlwih yupytph b thnfuwumynpjniGlbph hwiwp whwnwiwl unbnoywoe hwnny
wwhnunGtnhg pwgh, Pwllyp Gul vntnonid £ wpdbqpnyiwl judpwjhl ywhniumbbp, wjl
nhuljiph qony, npnlp sGwjwd np wlhwnmwybu st6 gGwhwwnyty, vwlw)l yupniGuynd GG
sydwnpiwl wybih 4o nhuly, pwl uyqplwytu npnpyt) tp: Uw hwpyp £ wnlnd wjGuhup
gnponlGGtnh  wgpbgmpyniGp, hGswhuhp G0 Jwwpwpwgnuip bpyph  nhulnd,
wpyniGuwptpmpjul vty L wmbhulnnghwwl hGwgnuip, hGswbtu Gul pugwhuwymywd
Junnigqwopwjhl pipnipjniGatpp jud gpudwlwl hnuptiph GJuqmubGbpn:

Twnlwyhl onbGunnnipint
<< hwpyuwyhG opbkGunpmpynilp Gipwlw t mwpwluwpohp dkYGwpwlmpjmGitph: Stu 26
owlinpuwqpnipjnilp:

Guwpinuygh  gnpdhp  hwlnpuwgnn  Juwdwneph hwdwn  dwansbh - GepnpncdGbnh
wndtignynit

Pwlypn hwdwpnmd b juwuyhuwwh qnpohp hwlnhuwgnn ywdwnph hwdwp dwwgtih
GipnpnuiG wpdtgnyywo, tpp npu hpwywl wnpdbph GJugnuip tww6 E jud ypmd L
tpqupuwwl pGoyp: Opnptine hwdwp twywl b jud Gpuwpunl GJugnudp’ RwGyp
Juuwpmd L npnpwih guuonmmpmGGbp: Ujn nquunnmpimbibipp juumwnpbjhu, wj
gnponliltinph htwm dhljnbn, Pwlyp hwyyh £ wnlnd Gwl  pwdlbmndubiph qlh
thnihnfuwlwlnpniln: Pwgh nppubGhg, wpdtgpynuip hGwpwynp E, tpp weluw G0
wwuwgni)gltin, np Jwuwgly L phlwluwlwb Jhdwlin wmdjuwp Juqiwlbpynipjud,
wpyniGuwpbpmpjuli Jud §ninh, npnbn Juuowpdtp £ Gepppnodp, juuwwpdbp GG
thnthnfumpymGGtp mtfulGnnghwltpnd L gnpownGuiul juwd ShGwlGuujul gpuiwljwb
hnuptipnud:

6 SnynuwjhG L Gdwlwwhy GYwdnunGbp L dwiuubp

Swquwp 33 npwd 2013 2012
dwpytip L thnfuwwinynepyntGlGp hwdwfunpnbtnphh 15,423,407 12,326,144
Jdwiwnph hwiwn dwwngbith wwpupwjihb wpdtpnptin 630,156 571,049
Shlwbuwlwb YuqiwybpwnipyntGGEph hwahyltip 44,584 200,455
duwywnphlq - 58
Swywnwnpd ntiwn gnpéwnebnipyncbltin - 1,884
UbGhwwnwwbtiu wpdtignydwd wynhdbbph qény hwpybgnywd 730,822 992,023
wnnynulbip

LGnwikap nnynuwjhb L Gowlwwnhy GYwdniinGbp 16,828,969 14,091,613
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Swquwn 33 npwd 2013 2012
Swdwfunpnbtph hwahylbp 8,106,806 6,615,559
Shlwluwywb YugiwytpwnipyntGGbph hwahybbp 736,307 1,381,551
Ywnwywnnipjwb Jupytp 368,632 963,440
Ntwn gnpéwnlnipjnLGGbin 103,293 17,148
OnfuwnnipyntGabp 1,905,745 210,075
COnwdkGp winynuwghl L GdwGwinhwy éwiuutip 11,220,783 9,187,773
7 UndhupnG L wy; ydwpGbph wnbupny GUwinuinGbp L dwiuubp

Swquwn 33 npwad 2013 2012
JdswpwhwdwnluwihG gnpéwnbnip)niGlbin 905,847 976,190
Jdswpwjhb pwpwntpny gnpdwnlnipyntGbtn 237,505 282,434
Gnwyfuhpltip L wyptnhwnhyGtp 39,615 14,436
Upwnwndntyph thnfuwpldwb gnpéwnbnipyntlGhtn 87,674 123,147
Uy yswnGtip L Yndhuhnb GYwinwnGp 84,338 69,997
CGnwikGp Yndhuhnh L wy ySwpGliph wbupny GYwinunGtp 1,354,979 1,466,204
Swwpluwyhb gnpéwnlnip)nLbGtip/thnfuwbGgniibtp 80,922 76,342
dswpwjhb pwpwnbpny gnpdwnlnipyncGbtp 169,737 187,176
Upwnwndntyph thnfuwpldwb gnpéwnbnipyntlGhtn 15,633 12,461
Pnpuwjwlwh dwnwjnipjnLGGbn 4,118 2,980
Uj| wuubip 1,521 640
CGnwutGp Yndhuhnh L wy| ySwpGliph nbupny éwfuutip 271,931 279,599
8 2nLn wrbwnpwyht GYwdnwn

Swqup 33 npwd 2013 2012
Upwnwndntph wnp nt Jwdwnrphg qnin Glwdontwn 1,272,318 1,504,930
CGnwikGp gnun wnlwpwihb GYwdntn 1,272,318 1,504,930
9 Uj; GYwdnLinGep

Swqup 33 npwd 2013 2012
Uwnnwgywé nnydtip L tnniquilGpltin 1,050,565 529,176
3hdbwlwb shonglbiph Jwdwnphg GYwdntn - 4,638
Pwllywndtip dEwnwnbtpny gnpéwnlnipyntGbtphg GYwinunbbp - 11,479
Uj| GBYwdnin 17,164 55,350
COnwakGp w)p GYwdntinGtin 1,067,729 600,643
10 UYywhyGEph hGwpwynp YnpnrunGeph wpdtqplyiw dwiuu

Swqup 33 npwd 2013 2012
dwpytip L thnfuwwinynepyntGlGp hwdwfunpnbtnphh 685,665 511,340
(6wGnpwanntpynth 16)

Uj| wywinhyltip (6wGnpwagnnipyntl 20) 332,270 (644)
LOnwatGp dupyuwhl YnpniunGliph wpdtignldwG Swuu 1,017,935 510,696

26
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11 UGAaGwlwqsh qény dwhuubin

Swquwn 33 npwd 2013 2012
Upfuwwnwdwnd b wy) ydwnGtp 3,751,192 2,789,664
Unghwwlwl wwwhnjwagnpnipjwb ydwnbtp 272,130
LOnwiklp wiadGwywqih qdény Swhuubp 3,751,192 3,061,794

27

2013p. hmGywph 1-hg mdp Ynpgpwo GG Swlwsyt] «Gluwimwhwpyh dwuhl» L
«NMuwpunwnhp unghwpwwl wywhnynipjwl ydwplhph dwuhl» << optipGtipp L nidh dko k£
dnt] <& «GYwinmwjhG hwpyh dwuhG» opklpp, np dhwynpmd £ Giwdiwmwhwplp,
w2fuwwmnnph  unghwjwlwl wwywhnympjul yYdwpp L gnpowwmmph Ynnihg Ydwpynn
unghwjwiwl wwwhnympjul Ydwpp: 2013p-hg ujuwd yYtpnGrjwyp hhdiGunpudhG

Jdwnnuilbp s66 juumwnyti:

12 Uj; wfuubip

Swquwp 33 npwd 2013 2012
Ujntpwwb wynhdGeph ybpwbnpngiwb b uywuwnpyiwb wfuubp 275,774 158,219
Qnjwagnh Swfiuubip 150,419 106,906
Qnpénindwl Swfuubp 10,996 8,186
Ywuwh L hwnnpnwygdwb thengltinh qény Swfuubip 131,548 123,695
dwpdwwnipjwb qény Swiuubip 824,776 903,237
Swpytip, (pwgwnenipjwdp whnipwhwnyh) L wnincpptin 321,635 192,087
funphpnwwnywywb b wyp SwewinipntlGlbph qény dwiuutin 45,517 28,839
UGyunwhgnipjwl qény Swfuubin 118,986 112,191
Lbpywjwgnigswlwb dwluubip 68,805 36,523
Gpuwubljulywihb dwiuubp 53,561 61,479
Jdswpywd innqubplbip 746 581
PBwnbywpdtp vGwnwnbtpny gnpéwnlnip)nLGGbphg dwluubip 23,716 -
UdJwbnbbph wwwhnwagnnipyntl 161,271 131,825
Ns wnbwnpwjhl wynhyGbph L ywpwnwynpnipyntGGbph 31,619 56,343
wnwwnpdnipwhb thnfuwpynidGtiphg gnen yawu

Swiwywngswihb dpwanpbph uywuwnynid 34,026 61,556
hPGUwuwghnlb Swnw)nipjnLGatip 24,640 61,546
3hdGwlwh dhongltnh wndtignpynidhg Ynpniuwinbbip 120,003 -
PrlOwquwbdywé qpwyltiph wndtgnyniohg b hpwgniihg 273,475

YnpneuwnGtip

Uj| wuubip 177,469 128,156
COnwikGp wy dwuubip 2,848,982 2,171,369
13 Cwhnipwhwpyh qény éwuu

Swquwp 33 npwd 2013 2012
Clpwghy hwny - 487,694
3bwnwdqywé hwpy 410,929 (49,246)
ClnwikGp 2whnipwhwnlh qény dwiuu 410,929 438,448

<wjwumnwbh Lwlpuytmnpiniind Qwhmpwhwnpyh gpuoypwsuthp juqimd k£ 20% (2012p.°
20%): <& hwpyuyhG ontiunpmpjul L HLUU-h dhol tnud wmwppbpmpymlp dh pwpp
wliwpyGtiph L  wwpunwynpupyniGlGph  qony  wnwowglnid
nwpptipnipniGGbp  phGwGuwluwl hwyytnmympymGitph juqiwl Guuumuyitpnyg npuig
hwpytynwjhG wpdbtpGnph L hwpyiwl pwqujh dhol: <tnwdqyud whnpwhwplyh
gnuiwpp hwpgupyynud £ 20% hhiGwlwb npoiypwswthp yhpwunbny:

dwiw lwlwynnp
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Uwnpl Gapyuywgymu E pwhmpwhwpyh qony dwhuuh b hwyuwuwwhwlwb pwhnyph dhol
thnfujuwwlgjwonmpjniGn.

Swqup 33 npwd UprynLGwybiun UprynitGwybin
npnLpwswith nnnLpwswih
2013 (%) 2012 (%)
Gwhnyp Ghhsk hwpynidp 894,519 2,041,517
Cwhnipwhwnly 20% npntjpwswithny 178,904 20 408,303 20
2hwnlyynn GYwintn - - (1,860) -
20Jwgbgynn Swfuutip 225,701 25 20,736 1
pwgwuwlwb thnfuwpdtpwjhlb nmwpptpnepnta 6,324 1 11,269 -
CGnwikGp whnipwhwplh qény dwiuu 410,929 46 438,448 21
dwdwlwluynp nmwpptipnipjniGGtnh qony himwdqywo hwpyh hwyyguny.
Swquwp 33 npwd 2012p. 2013p.
nbywbkdptph  $hGwtuwyws UbthwlwG  nbyubdptph
31-h wpryniGplbpny  Yuwhwnwpnid 31-h
npnLpjwip Swlwgywé Swlwgywé npnLpjwdp
Untinwydwé dwiuubip bowyg 43,808 12,498 - 56,306
wwnwnwynnpnipyntGaip
Jdwdwnph hwdwn dwwnskith wpdtpnpbp 158,554 292 (138,366) 20,480
OnfuwGgynn hwpywjhl Yyowu - 145,221 - 145,221
0GnwdkGp hEwnwaqyuwé hwplwhG wywhy 202,362 158,011 (138,366) 222,007
Muwjiwbwywb ywpwnwynpnepyntGlbp (21,357) (3,556) - (24,913)
Muwhwbebtin wy| $h0wlbuwlwb (7,980) (470) - (8,450)
YwaqiwytpwnipyntGbbph Gyuwwndwip
Swdwfunpnbbphb npdwé Junybp b (404,018) (568,465) - (972,483)
thnfuwwnynipjntGltin
Ihdbwlwh dhongltph yGpwqlwhwwnnid (105,774) 3,551 10,430 (91,793)
COnwdklp hbwwagywd hwnplwyhh (539,129) (568,940) 10,430 (1,097,639)
wwpuwynpnepyntl
2nin htitnwaqyué hwnplwyhG (336,767) (410,929) (127,936) (875,632)
wwpuwynpnepyntl
Swqup 33 npwd 2011p. 2012p.
ntiywnbidptinh  Hhiwbuwlw UbthwlwG  nblwnbdptnh
31-h  wpnyniGplbpny  Juwhwwnid 31-h
npniLpjwip Swlwsywé Swlwsywé npniLpjwip
Untinwydwé dwiuubip bowyg 29,263 14,545 - 43,808
wwnwwynnpnipyntGatip
Jwdwnph hwiwnp dwwngkih wpdbpnpbn 109,724 40,343 8,487 158,554
CLOnwdkGp htnwaqué hwplujhb wywnhy 138,987 54,888 8,487 202,362
Muwjdwlwlwb wwpunwynpnepniGGbip (30,609) 9,252 - (21,357)
MuwhwOebbp wy $hGwluwlwb (6,772) (1,208) - (7,980)
JwaqiwytpwnipyntGbbph Gywwndwdip
Swdwfunpnbbphb npdwé Junybp b (389,573) (14,445) - (404,018)
thnfuwwnynipjnLGGtip
3hdGwlwh dhongltph Yypwqlbwhwwnnid - 759 (106,533) (105,774)
Clnwiklp htiinwdgywd hwplwhb (426,954) (5,642) (106,533) (539,129)
wwnuwynpnipyntl
2nn hiinwadqlué hwnluyhG (287,967) 49,246 (98,046) (336,767)

wwnwwynnpnipjntl
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14 NMpwdwywb dhengltip L npwag hwdwpdtipGbp

Jwquip 33 npuwd 2013p. nijtidptiph  2012p. ntlwntidpkiph

31-h npnipjwdp 31-h npnLpjwdp
Uwatuply npwdwlwh Shenglhp 8,814,349 8,464,976
@npwligwihl hwahyGtp 33 UP-nLd 9,025,569 15,909,471
Uj| pwGybpnid nbinwpwytujwé dhenglbin 3,278,200 3,470,308
CnwikGp npwdwlwa dhenglbip L npwlig hwdwndtiplbn 21,118,118 27,844,755

EnpwlygwjhG hwyhyltipp << GL-md Ghpunmd GG Gwlk <& pwGujhG optGunpnipjwG
hwiwdw)l << UL-nd mbnupw)ujwd wuwpmwnhp ywhniunGtpp, npnlGp hwydupyynid
tl Pwlyh Yynndhg Ghpgpuywo npuiwghl npny dhongltinh 4%-h L wpunwpdniypny npn)
vhongltiph 12 %-h swithny: Ujn dhonglGtinp 2013p. nhyutiptiph 31-h npnipjudp Juqunud
GG 3,957,471 hmqup npud (2012p. nhymtiiptph 31-h gpnipjundp’ 11,636,819 hwquip npu):
Ujn vhongGtiph GipwqpnuiG wpgbpjwd sk, vwlwyl ywhniumwynpiwl GJuqugniyG swthn
swwhwywbin hwlqbglinmd L UblGumpnGuwywl pwlih Ynnihg wnyydtph Jhpwndw:
Muwpuwnhp ywhniunmwynpdwb dshongGtph nhiwg PwGyp mnynultp sh unwlny:
Qtynlwgyuwo gnidwpp << UR-md  hptGhg Goplujuglmd . UpLw  JdwpwjhG
hwdwlwpgm] hpuwGwgynn thnfuhwzywnplGtph tpwzfuhpujhG wgwn:

2013p. nijumbiptinh 31-h gpipjudp 2,666,069 hwqup npuwd gnidwpny (81%) hwyhyGtipp
YuGunpnGugywo GG tpyne pwlybpnd, (2012p. tpym pwGybpmy” 2,725,424 hwqup gpud
(79%)):

2013p. plipwgpnid hpwlwlwgyty GG htinbyw) wiywluhy gnpownlnipyniGGtpp.

e JuplwjhlG wwpunwynpmpniGliph dwpmd  qpuygh  ubthwlwbmpjul  hpwymbph
thnfuwlGgdwl dhongny 1,978,943 hwqup npud gmiwpny (2012p." 480,449 hwqup

nnu):

15 MuwhweGbip wy phGwluwywb Yugiwytpwnepyntbltiph Gywwndwdp

Swquwp 33 npwd 2013p. ntiyntidptiph  2012p. ntywntdptinh

31-h npnipjwip 31-h npnLpjwdp
PwlyGpnLd wywbnltn 330,490 -
Udwlnbtp $hGwbuwlwb Yugiwybpwnipntbbbpnid 616,507 519,738
NEwnGwgywd vhongltin 33 UR-nLU 310,000 210,000
COnwatGp wwhwaglbn wyl phlwluwlwh 1,256,997 729,738

JuqiwybpwnipniGGbph GUuwndwdp

16 Swdwfunpnbtpht wpwdé Jupytip L hnfuwwnynipyncGabp

Swqup 33 npuwd 2013p. ntiynbidptiph  2012p. nbkywntiptph

31-h npnipjwip 31-h npnipjwdp

duwinltin 117,879,239 99,860,433

Odtpnpwdwnltin 1,396,638 420,149

119,275,877 100,280,582

Updtgnyniihg wwhniunGtp Jupytiph L thnfuwwndnipyniGltinh (2,480,618) (2,267,509)
qény

CnwutGp hwdwfunpnbGliphG wpywé Juplytip b 116,795,259 98,013,073

thnfuwnynipynGGbp
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2013p. nptywmbtdptiph  31-h  npmpyjudip  hwdwpunpplphG  wpjwd  Jupybpmd L
thnfuwwnynipnGGtpnd Gepunywd hwyybignjuwo mnynubtipp yuqind t 5,318,397 hwqup
npud (2012p." 3,146,696 hwquip npud):

2013p. nphywnbtiptph  31-h  ppmpjudp hwdwpunpplGtph wpjwo  Jupybtph W
thnfuwwmynmpnGGiph  dhohG  YPnywod wpynmbGudtn  wnynuunpnipp juqind Lk
hpwjwpwlwlwli wldwlg << npuwing npuwdiunpjwd Jupytph hwdwp 21.6%, UUL
nmupny Jupytph hwdwp 15.71%, Gypn wpdnypny wpwdwngpduo Jupytph hwdwnp
15.37%, Omipmny Jupytph hwdwp  18.72%, $hghjuwyub wGdwlg << nppudng
npuwiwnpjuo Jupytiph hwdwp 23.05%, UUL gnjupny Jupytiph hwdwp 15.9%, Gypn
wnpdnypny npuiwnpjuo Junpytph hwdwp 16.22%, (2012p." hpwjwpwlwywi widwbg <<
nnuwiny mpudwnpjuo yupybtph hwdwp 14.1%, UUL gnpupny Jupytiph hwdwp 13.4 %,
Gynn wpdnypny mpuwiwunpjuo yupytiph hwdwnp 11.8%, Onipinyg Jupytinh hwdwn' nghGs,
dhahyujul wGdwlg << npuiny mpuwdwunpjuo Jupytph hwdwnp 17.1%, UUL gnpupny
Jupytiph hwdwp 12.8%, Gynpn wpdniypny mpudiwnpyuo yupybph hwdwn 14.6%):

2013p. nhjmbdptph 31-h gpuipjudp APwGyG niGh YhGupnGugnid mpudwnpjuo qupytph
qony 25,178,363 hwqup npwd (hwdwjuwnG qupyuwjhG ynpudbih 21.11%-p) plnhwlnip
gniiwpny, wpwdwnpjwo pyny 15 JwplwonGhph L Gpuwlg hbn  thnfujuwwlgyuo
wldwlg (2012p° 30,865,660 hwqup nppud Jud 30.8% wpwiwnpyuo pyny 15
JupyuwnniGtph L Gpuwlg htw thnpujuyuyguo wGdwlg): Lyywo Jupytph qony
wndtqpynuihg wwhniunGhpp juqind 56 2,577,490 hwqup ngpud (2012p° 929,442 hwqun
nnuw):

Spwdwnpywo  Jupybph L thnjuwnmpnGGiph  ybppueonipniG6 pun wmbGunbtunipjul
gynintinh Gipyuwyugywo k unnpl.

Swqup 33 ppwd 2013p. ntijwtidptiph  2012p. ntywntdptph
31-h npnLpjwip 31-h npnipjwdp

Upryntbwptipnipynth 12,458,143 15,649,730
Qjninwnluintiunipyntl 770,002 522,407
GhGwpwnnipjntl 4,950,361 3,762,890
Spwluwnpun 3,683,759 5,277,579
Unlunnip 27,231,673 23,660,868
Uwwuwnynid 10,433,890 6,446,846
UwwrnnulwG 37,330,268 21,741,945
3hthnpbipw)jhb 13,906,498 13,118,483
U 8,511,283 10,099,834

119,275,877 100,280,582
Undtignyniihg wwhniuwinGtip Jupybiph b thnfuwwngnepyniGGtnh (2,480,618) (2,267,509)
qény

COnwdkGp Jupybip L nfuwngnipyniGGbp 116,795,259 98,013,073
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Jwnlybtph b thnfuwwmynipniGatnh qony wpdbgqpyiwl ywhniunh pwnpdb pun nuutinh
htinlyuyG t.
2013
Swquwpn 33 nhwad Upryntbw- Gyninunlunti- GhGwpw-  Spwlu- Unbwnnip Uwwuwp-  Uwwnen-  3hthnpk- Uy LOnwikbp
pbpnipntG unepyntG pnipynt wynpuin ynia nwywa pwjhb
2013p. hniGywph 1 1,093,836 5,224 42,274 303,723 293,768 77,178 219,502 131,014 100,990 2,267,509
nnnipjwdp
Swpyw (570,459) 62,013 103,373 (279,691) 580,700 260,130 301,526 (50,419) 278,492 685,665
Swhuu/(hwlwnwpdnLd)
Antpugpned (163,543) (25,658) (58,784) (89,727)  (467,774) (33,517)  (933,566) (253,729) (233,814) (2,260,112)
Jdbpwnwné 73,218 483 12,144 119,365 498,107 33,924 696,248 278,823 75,244 1,787,556
2013p. ntijintidiptinh 433,052 42,062 99,007 53,670 904,801 337,715 283,710 105,689 220,912 2,480,618
31-h npntpjwdp
UGhwwnwlwG 313,330 35,803 651,023 245,012 143,661 1,388,829
wndtgnpynid
fudpwjhG wpdtignynis 119,722 42,062 99,007 17,867 253,778 92,703 283,710 105,689 77,251 1,091,789
433,052 42,062 99,007 53,670 904,801 337,715 283,710 105,689 220,912 2,480,618
UGhwunwubu 485,924 114,283 1,853,911 2,352,819 786,041 5,592,978
wndtgpyywé
Jwnybiph hwowfuwnb
qniiwn (UhGsl
wlhwwnwwbu
qlwhwwnywé
wnpdbgpydwh
wwhnrunbbpny
qubin)
2012
Swquwp 33 npwd Upryntlw- @yninwinbnk- Chlwpw-  Spwlu- Unbwnnip Uwwuwp-  Uwwnn- 3hthnpti- Uy LOnwakbp
ptipnipyntG  unipyncl pnipjntt wnpun ynia nwywa pwjhb
2012p. hniGywnh 1 651,034 12,568 167,774 213,354 494,545 231,031 270,953 350,111 63,892 2,455,262
nnnipjwdp
Swnyw 70,469 (29,985) 44,596 266,821  (250,269) (360,610) 669,727 63,493 37,098 511,340
Swfuu/(hwywnwpdéncy)
nipugnntd (321,056) - (320,698) (210,211) (1,136,815) (54,000) (1,066,640) (646,191) - (3,755,611)
Jdbpwnwné 693,389 22,641 150,602 33,759 1,186,307 260,757 345,462 363,601 - 3,056,518
2012p. ntwntidptiph 1,093,836 5,224 42274 303,723 293,768 77,178 219,502 131,014 100,990 2,267,509
31-h npnipjwip
UGhwwnwlwG 776,155 - - 258,363 59,239 - - - - 1,093,757
wndtgnpynid
fudpwjhG wpdtignynis 317,681 5,224 42,274 45,360 234,529 77,178 219,502 131,014 100,990 1,173,752
1,093,836 5,224 42,274 303,723 293,768 77,178 219,502 131,014 100,990 2,267,509
UGhwwnwwtu 5,060,353 - 3,399,342 198,592 - - - - 8,658,287
wndbqnyqwé

Jwnybiph hwowfuwnb

gntdwn (GhGsk
wlhwwnwwbu
qlwhwwnywé
wndtgnpyow
wwhnrunlGtpny

qutip)
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Spwiwnnyuwo yupytinh b thnfuwwnympniGitph ytpmnionipyniG pun hwdwjunpnbtinh
niGh htinlgw mbupn.

Swqup 33 npuwd 2013p. ntiyunbidptiph  2012p. nbkywntdiptph

31-h npnipjwip 31-h npnipjwip

Mbwnwlwb dnGwpynipynibGtp 2,399,504 2,868,408

UwuGwynp anGunynipyncblbip 52,417,734 51,395,590

bdhghywlwb wbéhp 51,906,440 37,536,383

UGhwwn dtinGwplwwntiptin 12,552,199 8,480,201

119,275,877 100,280,582

Updtgnyniihg wwhniunGtp Jupytiph L thnfuwwndnipyniGltinh (2,480,618) (2,267,509)
qény

COnwikGp Junltip L thnfuwndnipyniGp 116,795,259 98,013,073

dhghywlul whdwlg mpuwiwungpyud Jupytpp Gipuywgynd GG unnpl.

Jwquip 33 npwd 2013p. ntiljntdpiph  2012p. nhlwnkiptnh

31-h npnipjwip 31-h npnLpjwdp
3hthnpbipw)ht 13,906,498 13,056,783
Uwwrnnulwa 32,722,646 16,340,701
UdwnnutiptiGwltph dtnppbndw 2,627,749 3,310,830
UnlunpuwihG 1,980,041 4,118,054
UL 669,506 710,015
COnwatklp $hahhwlywl whdwbg npwdwnpyws unytip 51,906,440 37,536,383

blywtu GJwo L 28 dwlnpwqgpnipynilnw, 2013p. nhyutiiptiph 31-h ppoipjudp L 2012p.

ntiyntiptiph 31-h npnipjwdp Juplbtph L thnfuwwnympymbGGtph qGwhwnywds hpwlwb
wndtipp Unwu £ npulg hwyytyynwihG wpdtphG:

QwpuwyhG  wnpundtih  dwiytnnwghG  JypmompyniGpn  pwgwhwyumjwde £ 30
owlnpwqpnipjnilnii: dwpyuwjhG wnpunptijhG Giphwwunny Jupyuyhl, wpdnipwjhlG L
unynuwjhl nhulp pwgwhwjmjwo b 31 owlnpwqpnipjnilnud:  Stntjwwunympniln
Jquuwuwlygywo whidwlg Yyapwptipyu pugwhwjymywo k 27 dwinpuqpnipjniinug:

17 Jwidwnph hwiwp dwwngkh Gepnpnudbip

Swqup 33 npwd 2013p. 2012p.
nklywntdpkph 31-h nbywnbiptiph 31-h
nnnLpjwip nnnLpjwap
2qluwlyynn GEpnpnuiGbp
33 YwaqiwytpwnepyntGbtph pwdGbwnndubip 12,690 12,690
33 phlwbubbph Gwjuwpwpnipjwl Ynnohg pnnunywéd 5,405,654 4,981,958
wndtipnptin
ClnwikGp GpnpniaGtn 5,418,344 4,994,648

Pninp wwpupwjhG wpdtpnpbinl niGbl hwunwnmniG mnynuGtip.

Qqlwlyynn Jwdwnph hwiwp dwwmstiih wwpmpwjhG wpdtpnpbnn swihynid GG hpwlwd
wnpdtpny, oquuwagnpotiny qlGwhwwdwl wbfuGhyjw’ hpiGwd wyjwy wwhhlG qnponn
mijuywiul wnynuwnpnypltph Jpw, nputiu wyjw] phGwluwlub gqnpohph wwywqu
npuiwlwb hnuptiph gtinswwumnynu:

Jwdwnph hwdwp Jwwsih  wwpwpwjhG  wpdbpnptip pun wpymbGwytn
nnnuwnpnypltinh b duiytwnbhnh Ghpwnnud Ga.
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Swquwn 33 npwd 2013 2012

% dwdltitn % dwadlytin
33 PhlGwbubbph Guiuwpwpnipjwl Ynndhg 8.62-10.84% 2014-2028 8.71-15.04% 2013-2028

pnnunyqwé wndtpnptin

2013p. nphywmtiptiph 31-h npmipjwdp Pwlyh Jwdwnph hwiwp dwngtih wuwpumpwjhG
wndtpnpbinn qpujunpyuo sta (2012p." Gnyylybu):
Pnnp yqGwGygwd yudwnph hwiwnp dwwbh pwdibdwuwhG wpdtpnptinn gqpubgywo GG
hGpGwndupny GJuqtigyud wpdtqpyiwl YynpnunmGhpny, pwlh np hpwywl wpdbpn sh
Jqupnn wpdwlwhwywunpbl qGwhwwnyb;: Uyu GhppgpmuiGiph hwdwnp syuw qGwlyynng
iju L Awllyp Gwfuwmbumd £ ngpulp wyuwhb) Gpljup dwdltnny:

18 3hdGwywG ShengGlip

QpuubG-
Jwiwlwnq JwluwyhG
Jwpdwluwy. swyha uwnpw-
hhiG. wbfuGhyw L ynpnud Lwyp  UGwywpwn
uhe.qény Juwh Onfuwnpw hhiGwywb 2hpwpw-
3nn L 2bGpbp  Yuwuw. Ghpnp. UhongGhkp  UhonglGbp thonglbip pnipjntli  CGnwikGp
Uy2rLUYUL YUU JErUGLURUSUYUD UNdtse
2012p. hniGdwnh 1-h 1,084,932 374,899 635,201 174,342 1,609,711 349,190 4,228,275
nnnpjwdp
Uytiwgntd 926,316 5,674 211,025 104,473 338,694 - 1,586,182
OwuwpnLi - (3,003) (14,967) - (1,490) - (19,460)
3hdGwlwh ShengGtiph 460,307 - - - - - 460,307
yGpwqlbwhwwnnid
3hdGwlwh ShengGhph (90,814) - - - - - (90,814)
JGpwqlbwhwwniwb
oLl
dbpwfudpwynpnid 349,190 - - - - (349,190) -
2012p. nhywntiiptinh 31-h 2,729,931 377,570 831,259 278,815 1,946,915 - 6,164,490
npnipjwip
Uytjwgntd 134,286 1,561 123,645 81,047 180,618 - 521,157
OwuwpnLi (4,734) (11,577) - (31,547) - (47,858)
3hdGwlwh ShengGhph (52,148) - - - - - (52,148)
JGpwqlbwhwwnnid
3hdGwlwh ShengGhph (211,901) - - - - - (211,901)
Jbpwqlwhwundwb
GownLd
JGpwfudpwynpned - - 157 - (157) - -
2013p. nbywnbdpbph 31-h 2,600,168 374,397 943,484 359,862 2,095,829 6,373,740
npnipjwip
unkFSULYYUS UUGUUSNHI3NHL
2012p. hniGywph 1-h 165,312 63,357 391,982 52,327 798,596 - 1,471,574
nnnpjwdp
JwinlwgnLittn 53,014 15,618 101,642 25,936 171,722 - 367,932
OwuwpnLi - (3,003) (13,756) - (1,490) - (18,249)
3hdGwlwh ShengGtiph (90,814) - - - - - (90,814)
JGpwqlbwhwwniwb
GownLd
2012p. nbiywntidptiph 31-h 127,512 75,972 479,868 78,263 968,828 - 1,730,443
nnnipjwdp
JwinlwgnLittn 92,820 11,076 136,889 37,235 191,217 - 469,237
OwuwpnLi - (4,734) (11,532) - (14,331) - (30,597)
3hdGwlwh ShengGtph (211,901) - - - - (211,901)
Jbpwqlwhwuindwb
GownLd
UnpniunGbn 120,003 - - - - 120,003
wndtignpyniipg
2013p. nwkdpkph 31-h 128,434 82,314 605,225 115,498 1,145,714 - 2,077,185

nnnipjwdp
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QpwubkiG-

Jwiwlwnq JwluwyhG

Jwpdwluwy. swyha uwnpw-
hhdh. wbjuGhyw L ynpnud Lwyp  UGwywpwn
uhe.qény Juwh Onfuwnpw hhiGwywb 2hpwpw-

3nn L 2bGpbp  Yuwuw. Ghpnp. UhongGhkp  UhonglGbp thonglbip pnipjntli  CGnwikGp
3UcdEutnNU3hL UNdER

2013p. nhywbtidptiph 31-h 2,471,734 292,083 338,259 244,364 950,115 - 4,296,555
npnipjwip
2012p. nhlwnbdptiph 31-h 2,602,419 301,598 351,391 200,552 978,087 - 4,434,047
nnnLpjwip
2011p. nhlwnbdptiph 31-h 919,620 311,542 243219 122,015 811,115 349,190 2,756,701
nnnipjwip

Ulpinpdbnh Jnwaqlbwhwwnned

Culptph yYtpwqlwhwwnuip YJuwuwpgty bt wlywp qlGwhwwmnnh Ynnuhg 2013p
ntjmbtdptphG’ Yhpwnting hwdibdwnwluwl Ywdwnplhph dtpnngp, nph wpyniGpmd
wnwowgt] L ytpwqlwhwwnnuihg hwpybypnwjhl wpdtiph quun Gjuqnud 52,148 hwqup
gpwd  gmiwpny L wpdtqpynud 120,003 hwqup  gpwd gnudwpny - (2012p.
JtpwqlGwhwwnniihg wd 460,307 hwqup npud gmiwpny): Chlptph hpwwl wpdbtph
qiwhwniwl hwiwp nEjwyupmpjnilp hhdp L plngnilnd wilwu qGwhwumnnGtph Ynnihg
Gtnyuwjugywo wpynilpGtpp:

Gpt tlptpp GopyujywgythG uyqplwiuwl wpdtph L Ynmonwywo dwpgwonipjul
nwnpbipnipjudp, hwyytlynwjhG wndtipp 2013p. nhynbtdiptph 31-h ngpmpjudp Yuqitp
2,144,483 hwqun npud (2012p° 2,085,262 hwqup npu):

Udpnnonipywdp dwpywd wlnphybbn
2013p. nuywmbtiptph 31-h pgpmipjudp  hhdGwywl dhongGtph gw6ymd  Ghpunduo
wipnnonipjuip dwpywd wlinhyluph ulyqpluwyul wpdtpp juquind L 818,262 hwqunp
nnuwy (2012p." 621,826 hwqun npu):

Lbnnndwl thnuyned qunlynn hhdGuwlwlG dhongltin

2013p. nijmbtdpbinh 31-h ngpuipjwdp hhiGwlw6 shonglGtinh guGynud Ghpundwo Gipnpiwb
thnmu qubynn hpdGwiwl dhongltph gniiwpp Juqimd b 472,046 hwqup npud, wyn
pynd 150,470 hwq. npwd pkGptin (2012p" 498,000 hmqup npud, wyn pymu 25,038 hwgq.
npu ptGptip):

ThoGwlwl dhonglbnh vwhiwlwhwlntdabn
2013p-h nyumbiptph 31-h ppmupjudp Pwllp sh whpwwbnty WuwpumwynpnipjnilGGhph
nhiwg qnujunpyuo Juwd npuk wjp vwhiwlwihwliw6 tpuwyw hhiGwlwl shongGtinh:

Nuwydwlwanuyhl wwnunwynnnipintGGGn

2013p. nhljmbdptph 31-h nnnipjulip Pwya snilip wyuwyiwlwqgpwjhl
wwpuwynpnipymGGtp hpiGwlwb dhongGhipmd GipnppmudGhp Juumwptn: Guuwwmwyny,
(2012p." 13,177 hwgq. npnuv):
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19 N3 GynLpwlywl wywnhybtip

Jwiwlwnqswjhb
Swqup 33 npwd UpwinGuwqnbp 6épwaqntip ujL COnwuiklp
Uy2PLUYUL UNdte
2012p. hniGdwph 1-h npnipjwdp 277,458 186,170 76,854 540,482
Uybpwgntd 6,775 77,030 23,579 107,384
2012p. ntilinbidptiph 31-h npnipjwdp 284,233 263,200 100,433 647,866
Uybpwgntd 449,972 78,028 - 528,000
2013p. ntywntdptnh 31-h npnipjwdp 734,205 341,228 100,433 1,175,866
uunnshaushy
2012p. hniGywnh 1-h npnipjwdp 28,843 63,080 48,384 140,307
UwuhwnLiGbp 13,738 26,839 2,133 42,710
2012p. nkywntidptiph 31-h npnpjwip 42,581 89,919 50,517 183,017
UwuhwanLaGbp 20,636 22,818 4,179 47,633
2013p. ntiyinbiiptinh 31-h npnipjwdp 63,217 112,737 54,696 230,650
3UGUELUGMUSPL UNdER
2013p. ntyntidptph 31-h npnipjuip 670,988 228,491 45,737 945,216
2012p. nbywntidptiph 31-h npnipjwdp 241,652 173,281 49,916 464,849
2011p. nbywnbaptph 31-h npnipjwdp 248,615 123,090 28,470 400,175

Nuwydwlwanuyhl wwnunwgnnnipintGaGn
2013p. nhijmbdptph 31-h nnnipjulip Puwlynp snilh wwjiwlwqgpujhl
wwpuwynpnipjnGGtp ny Gpwluwl wymhyGipmd GipnppmudGhiph qony:

2013p.-h nhymbtiiptph 31-h gpmipjudip Pwlyp sh wmhpwwbnb] wupmwynpmpjmGGbph
nhiwg qpuyunpjud Jwd nput wyp vwhiwlwthwliwld tipwyw ny Gmpwuwlw

wlunhyGbph:

2013p-h nhyumbtiiptinh 31-h guoipjuwdp wpnnGugptipnd Gipwngwo k488,041 hwq. npuyd
hwoytlpnuyhG wpdtipny YdwpuwyhG pwpubpny gonpownGmpyniGGtnh  pihphGquyhG
gqnpoplpwgh hpwywlwgdwl hwiwp hwiwywwmwufuwb opwgptph wpnnGuaghnpp (2012p-
hG" 206,282 hwq. npnu):

20 Uj wywnhyabp

Swqup 33 npwd 2013p. ntiyntdptiph  2012p. nbywntiptiph
31-h npnLpjwdp 31-h npnipjwdp

Ywlfuwyswnbbp L wy nGphunnpGbn 430,940 146,234
Uwnwgytihp gnidwnpltip 50,004 67,977
Uy wywinhyGbp 221,934 124,169
702,878 338,380

Updtignyniihg wwhniunGbp wyp wynhyGbiph qény (6,529) (3,090)
696,349 335,290

PnlOwqubdywd wlywnhybbp 2,377,987 1,116,588
Jdwdwnph hwiwp wywhynn wynhybtp - 240,000
Ujneplip 105,309 105,661
Pwllywndtip dEwnwnbbp 64,972 87,642
LGnwdklp w) whnhyGbp 3,244,617 1,885,181

Pwlyh Ynnihg mpudwnpyuo Jupytph wywhnyyuwonipyniG hwlnhuwgnn ppiwquGbyuo
gnuwylbpp hpbklGghg GObtpwjwglimd GG wlywpd qnyyp: Uywmpyltpp swhymd GG
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hwpytlprwihG@ wpdtiph U hpwwl hupdp I i3 x3 nph  dwfuunuiGtiphg
(Guquqny)Gny:

Uj wlimhybtph qony wpdtignyiw b YnpniumbGtiph wyywhniumh pwnpdp htnlyw G t.

Swqup 33 npwd Llnwaklp
2012p. hniGjwph 1-h npnLpjwiip 3,962
Swpyw hwlwnwnpdnid (644)
Mnipu gpnid (260)
dbpwnwné 32
2012p. nbiynbidptiph 31-h npnipjwdp 3,090
Swpyw Swfuu 332,270
Nnipu gpnid (333,459)
dbpwnwné 4,628
2013p. ntiyinbidptiph 31-h npnipjwdp 6,529

21 MuwpunwynpnipyntGltp $howluwyuwt yuqiwybpwnepynLGbtiph GYwwndwdp

Swqup 33 npuwd 2013p. ntiyunbidptiph  2012p. nbkywntiptph

31-h npnipjwip 31-h npnipjwip
Uj| pwaytph pnpwyguihb hwphdbbn 9,694 915,115
Uy $hlwluwlywhb YuwqiwybpwnepyniGatiph pGpwghly hwahybtip 58,072 72,966
dwpytin $hlwluwywb YugdwytipwnepyntGbbphg 699,001 355,982
Udwbnbbp wy $howlwuwywb YuqiwybnwnepnLGbtinhg 541,340 2,002,797
ujL 3,882 -
LOnwibGp wwpunwynpnipinuGakn Hhiwluwlwa 1,311,989 3,346,860

JuqiwybpwnipniGGbph GUundwdp

2013p.-h niywmbdptph 31-h npuipjuip ShGwGuwul yuqiuytpympimGiiph Gundwdp
<< qpuiny wwpumwynpnipjntGGaph hwdwn dhehG Yongwo wpyniGwytn mnynuwnpnijpp
Juqunui k 8.5% (2012p." 9.3%):

bhGwluwyul YwqiwytpympmbGGiphg pnnp wjwlnltpnG m Jupybpp mGhG
hwunmwwnm G nnnuwnpm)pGtin:

Jupytimnt  dudwuwluwpowlnd  Pwlyp sh nilGhgh; dwyp gqnudwph, wnynulhph
syGunpnuiltp Yud wy) pwjumndGbn (2012: nshGsy):

22 Mupuwynpnip)ntGGbp hwdwfunpnlGtph GYwwndwdp
Jwqun 33 npwd 2013p. nbiljwbidptiph  2012p. nkiyntidptinh
31-h npnipjwip 31-h npnipjwip

33 juwnwywpnipjnl

duwnytip 3,648,327 6,831,750
3,648,327 6,831,750

hpwyjwpwlwlwa wadhap
CLapwghy/hwpdwpluyhb hwphybbp 7,758,995 7,516,419
dwaytinwihb wjwlnlbip 6,826,377 24,683,586
14,585,372 32,200,005

bhghywlwh wGshGp

CGpwghy/hwqwplwyihlG hwphyltin 7,024,351 6,623,908
dwiybinwhG wqwbnatp 79,860,473 66,838,882
86,884,824 73,462,790

COnwdklp wwpwwynpnipniGlbp hwswiunpnbbiph GYwndwidp 105,118,523 112,494,545
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XL junwywnpnipjwl Guumiwdp yupumwynpnipjniGGtpp Gipunnd G6 Jupytp unwguo
G niquunblnbumpjuli  Qupqugiwli  UhowqqujhG  <piGunpuih  «Gjmnuywi
Swpwopltph  SGunbtuwlwl qwpqugiwl opwgnph  hpwjwlugiwGli wowlghnt
Gywunwyny» L «Stntunpjul JuyniGugiwl Jupyuynpdwl opwgph» 2powGwlGtipnid
hpwwlwgynn  phGwluwynpiwbG Guwuwliny: dwpltpd mGEG  hwunwnnb
nnynuwnnnypGtin:

bhghjuyuwié U hpwdwpwlwlwl wGdwlg wjwlnlpnG mGa6  hwunwnnG
nninuwnnnypGtn:

2013p. ptywmbtdptiph 31-h pgumpjudp << Guwnwjwpnipjnihg vnwgyud << npuinyg
Juipytiph dhohG Yongwo wpnyniGuytin mnynuwnpnijpp juqind k£ 6.19%, CUL gnjupny
Jupytph hwdwp' 4.05% (2012p." X< npudny Jupytiph dhohG Yopndwo wpnyniGuybtn
nnynuwnnpniypn Juqind £ 6.1%, UUL nnpupny upytinh hwdwnp' 4%):

2013p. nhymbtiptinh 31-h npnipjudp hpwJwpwlwlwl b phghuyub widwlg pGpughy L
duijtnwjhG wywlnGbipnd  Gepunjuwo GG wywlnltp, npnGp hwlghuwlnd GG
wywhnjwonipniG mpuiwnpyuo Jupytinh, tpwfuhpltph qony 8,503,505 hwqup npud
gnuiwpny (2012p. 5,427,407 hwqup ppwd): Uyn wjwlnGiph hpwiwl wpdbpp dnun k
npwig hwpytyynwjhl wndtph:

2013p. nyuntiiptph 31-h guupjudp Pwliyh witGwitd hppujuwpwliwiul L bhghyuwyw b
w(éd hwlnhuwgnn wmwu hwdwhnpnlitiph wjwlnltph pghwinp gniwpp juqunmd k
14,749,046 hwqup npuui (2012p. 31,241,338 hwqup npud) Juwd hpuduwpwlwluwi L
dhahyuwjuwl wGd hwlnhuwgnn hwdwhunpplitnh wjwlnGiph pghwlnp gnudwph 15%
(2012p. 30%):

Juwpytinnt dwdwluluw)powlnd PFwGyp sh niGhgh] sy@wpnudGtp Juyd wyp pwhunmnuiGtp
(2012: nghGy):

2013p. nhiymbiptph 31-h guuipjuwdp hwdwfunpnGhph Guniwdp yupmwynpnipyniGGhph
qony vhohG Ynywo wpyniGuytn mnynuwunpnijpp juquind £ hpwjuwpwiwlwl widwig
K npuiny wuwpunwynpnip niGGaph hwdwp 13.03%, uuvu nnjunny
wuwnpunwynpnipjniGGiph hwdwp 9.87%, Gynpn wpdnypny ywpumwynpnipjniGGtph hwdwnp
6.69%, dhaqhjuywl wGdwlg' << npuiny ywpunwynpnipniGitph hwdwp 13,6%, UUL
nnunny yupunwynpnipniGatnh hwiwp 8.04%, Gypn wpdnypny yupumwynpnipniGGtph
hwdwp 6,3%, (2012p." hpwyjwpwluyul widwlg << npuiny wuwpunwynpnipniGGpp
hwdwnp 11.5%, UUL nnupny ywpunwynpnipjniGGtph hwdwp 11.3%, Gypn wpdnypny
yuwpumuwynpnipymGaph  hwdwp  5.5%,  Shqhyuwywl wGdwlGg” << gpuiny
wuwpunuwynpmpjniGliph hwdwp 13.5%, CUL gnqupny wyuwpunwynpnipjniGGiph hwdwp
8.8%, Gynn wpdnypny wupumwynpnip niGatph hwdwn 6.9%):

23 OnfuwnnipynLbbbp

Swquwp 33 npwd 2013p. ntjwbkdptiph  2012p. nbywntiptiph

31-h npnpjwdp 31-h npnipjwdp
Unnpwnuwu thnfuwnenepyntl ng $ha. YuwqdwybpwnipniGlGbnphg 4,057,734 -
Unnpwnwu thnfuwnnepjnih UP-hg 2,810,448 2,809,439
UL thnfuwnnipyncb 17,900,579 -
CGnwikGp wwpwwynpnipyncllbip hwswiunpnbtph Ghwwndwip 24,768,761 2,809,439

Uwmnpwnwu thnfuwnnipjnilpn mpguo b << YaGunpntGulwl pwGyh Ynnihg 2010 p-h wwyphtph
6-h(, nph dwpiwl dwdytnp vwhdwGjwo k 2015 p-h wwyphih 6-n:

Clpwghy nmwpmd Pwlyp Gopgpuwyty £ unmnpunuu tpuwpwdwdblym thnfuwnmpjmb L
Jqupdwdwiytin  Yhpwluwlqlynn  thnfuwnmpmlb  Pwlyh  htn  Juwuygduo
GuquubpynipniGhg (nbu swlinpuwqpmpnib 27):

Jupytinnt dwdwlwlw)powlnmd PwGyp sh nibtgh] sy@upnidGbp Juyd wy) jpwhunmmdGtp
(2012: nyhGy):
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2013p. nhywmbtiiptph 31-h ppupjudp Gopgpuyuwo thnfuwnmpimGGiph dhohG pnduo
wnnyniGwytum mnynuwnpnypp yuqimd £ 9.97%:

24 Uji ywpwwynpnipyntGGbp

Swqup 33 npuwd 2013p. ntiyintidptiph  2012p. ntiywntidptiph
31-h npnipjwip 31-h npnipjwdp
dswpnytihp qnidwnbtp 85,102 77,892
Jdswpnybihp gnidwnbbp pwhwpwdhbGtph qény 47,621 196,070
Muwpunwynpnepntb wodbwlwqih GYuwndwdp 213,475 141,156
CnwikGp w)) Phlwluwlwl wwpunwynpnipnlGblip 346,198 415,118
Muwpuwynpnipyntbltip hwpybph qény’ pwgwnenipjwdp 290,236 266,026
2whnipwhwpyh
Uwwaqw dwiwlwlwppwbh Gywdniinbbp 28,092 15,839
318,328 281,865
COnwikGp w) wwpuwynpnupynGibn 664,526 696,983

25 Utihwywl ywwhunw

2013p. nhyumbiptph 31-h pgompjudp Pwlyh qpulgdwo L widpnnempjuip Ydwpjwd
pwdGbmhpuwywlG Yuuypumwp Juqimd tp 13,100,700 hwqg. gpud: <wudwdw)l Pwllyp
JulnGunpmpjul, pwdihmphpuyuwli Juwhunwn Juqijwo bt pynyg 10,000 unynpuyw
pwdGtnndutiphg” jnipupwlynipp 989,970 npud wijwGwlwl wpdtpny b 10 wpunnbjuyg
hwunwunwgpjuo pwditmndutinhg’ jnipupwlsmipp 320,100,000 ppud wijuwlGuyw6
wndtipny:

2013p. L 2012p. niyntiiptiph 31-h npmpjuwip Pwllyh pwdGtnmbpbpt Ga.

Swquwn 33 npwd 2013 2012
Jswpdwd  PwdGtidwup Jdswpywsd Pwdlbdwup
pwdlbnhpwlywb Jdwnpjwsé  pwdbbinppwlyw Jawpywd
Juwhwrw|  Yuwwhwwntd Jwwhwnw  Yuwwhwwined
NhwwwinnGun 3nnhGgu Lhippkin 13,100,700 100 8,599,700 75.4
Qupwnjwb Qwaghy Shgpwbh - - 1,400,500 12.3
Mhuyny Qtinpgh hgnph - - 1,400,500 12.3
13,100,700 100 11,400,700 100

2013p. nijutiiptinh 31-h npipjuwdp PwGlh Ynnihg htin qlijwo pwdbitnndutp sh6 tnbg:

Unynpujw b pwdGtmniubtph pwdGtmbtintipp hpuyniGp m GGG vnwGuwpn Juhwpwdh( L dby
dwyjlh hpwynilp Pwlyh nmwpbub L pghwinip dnnnyGipnud: Upnnljw) puwdGiunndubpn
mGkG JdtY dwjGh hpwyniGp dhwyl Pwlyh Ybpwjuwqiwybtpyiwi juwd pmowpiwi L
JqulnGuwnpmpjuG vty wpunnljuy pwdibundutph ubthwwlwwmbtnptph  hpwyniGpGhpp
vwhdiwlwhwlnng npnpnuiGiph  hpwjwlwgiwl hwpgbpnd U mGEG Gpuuwynpjuo
nwnbjwl pwhwpwdhG:

Upuinljw) pwdlbmndiutph qony dhGwluwliul hwpytmynmpmbibpmd  dwlwswd
2whwpwdhlibph gniiwpp 2013p. phljumbdptinh 31-h npoipjudp Juqind t 340,456 hwqunp
nnuwy (2012p. nhipntdptinh 31-h ngpipjwdp’ 196,070 hwqup npud):

Pwytudwl Gipwlyw Pwulyh yuhnumbhpp vwhdwGwthwyynd G0 Yninmwyyuwo pwhnyypny:
Puwpfuiwl ny Glpwyw vhonglhpp Ghipyuwjugdwo Gl quwynp wwhniuwnny, npp
untindywd L hwdwdw)l << optiiunpmpjul ywhwl9Gtnh’ nGnhwinp pwiywjhl nhuybpn,
Ghpwnyw;  hGwpwynp YnpnumbGbpp b wyp JGwjuwmbujwd phiytipp L dwjuubipn
thnfjuhwwnnigym Gyuwuwlny:  MNwhnunp untinoyty L hwdiwdwyl  Pwlyh
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JulnGunpnipjwul, npp Gwhiwwnmbumd £ wwhniunh vnbnond wyn GuuwunwybGtph hwdwp
ny; wuwliwu pwl hwyJwywhwjwl hw)wndwl hw)hyGipmd wpnwgnpywo

puwdGbnhpuyuwl yuyhwwih 15 %-h suthny:

26 Muwjiwlwywl ywpunwynpnepynLGabp

hnwlwlwl L hawpbuyhl wwpnuawynpnepyneGaGn

Jwjwunwlh {wlpwwbtnmpjul hwpyuwihG hwiwjupgp Jupquynpnn optGunpuuG
nwpup wsph b nlylnd hwdwhwlh juunwpdnn hnthnfunipymGibpny b jpugnidGhnny:
dhpohGhtnu tpptdlG hunwly sh6, hwwuwwb G6 L wwhwlond Gl dhylGwpwlnipjniGGtp:
Cww nhypbpmd, wju juwd wyl hwpgnd mwppbp hwpuyhG U ppwdwunt SwpdhGGtp
n (bl mwpptin dGhGwpwlnmpjmGhtip:

{wdwiu hwpyuwjyhlG dwpdhGGtpp Gipyujuglind G6 wwhwGoltip wjlGwhuh qnpownppltph
Juud huwyywndwl dtpnnltph Giuumiwdp, npnlg Gundwdp GwhuihGmd phunnnp i GGtp
sb0 tnbp: Fpw htnbwlpny Ywnpnn GG wowowlw) jpwgnighy wnniydtpn b wniqubpGtip:
JwnluwjhG vnmgmuiGtpn Yupnn b6 plngpyt hwyytnnt mwpjuwl wiihowutiu Gwjunpnnn
3 wmwph dwdwlwluwypowl, vwywjl npn) wuwjiwiibpnd uwnmgmiGhpp Jupnn GG
nGngnyt) wytih ywn dwdiwGuwuypowGitn:

AtywdwpnipymbGp  hwinqgquo b, np Pw6ylG hp qoponGunipynilp  owdwmy L
optiiunpmipjuip  Gwppwwmbujwd wwhwbelGtnh powlwlylbpnd, L wipnnomipjuip
Juuwuwnply £ hp hwpyuwjhG yupmwynpnipjnm GGapn:

PwlyhG Gepyuwjugynn nuunwlwl hwjgtph wnnuing Rwlyh ntujupnpinip hwinguo
t, np ngpwlg htnmlwlpny wnwowgnn wwpumwynpnipjniGGpp twywl wanbgnipmib stEG
niitlw Pwlyh PhGwluwlwb Jhdwlyh jud wyuqu gnpownlnipiniGGtph wpnynlpGtph
Jpw:

TMwnunpuyhl nhuly wwnntGuwlnn wwpunwdnpnipyntGGGn, Gnwpfuhplbn L wyy
Dhlawbuwlwl wwydwlwanbn

bp  gnponGtmpyjul plpwgpnmd  Pwllyp wpwiwngpmyi E hp  hwdwhunpnlbphG
htimhw)ytynwjhG nhuy ywpniGwyng bhGwlGuwlwl qnpohpltp: L)Ywo dhGwluwub
gqnpohpGtipp, npnlGp mGGG JupyuwyhG nhuyh wmwpptpn dJwwpnuybtn, ;60 wpmwgnyynid
$hlwluwlub Jhdwlhh dwuhl hwyytnympjul dho:

QbYmbtdptnh 31 npuipjudip wijuwiwlywi jud yujjwliuqpuihl gndwplbpp hbunlgw) G
tG.

Swqun 33 npwd 2013p. njwbdptiph  2012p. nbywntiptiph

31-h npnpjwdp 31-h npnipjwdp
Qoquwgnnéywé Junlwjhb qétin 6,285,302 6,795,872
Uyptinhwnhybtp - 38,516
Spwiwnpywé tpwptuhplbp 1,820,658 1,097,360

COnwdklp JuwpywihG nhul wwpniGwlnn, wwpwnwdnpnugynGGbp 8,105,960 7,931,748
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Nwnunwynnnipinl GGG gnpownrlwlwl YJundwlwnipyuwl gony — puwlln nputiv
Yuwpdwlyuignn

PwlyG php qnpomGbtnmpnmiGi wwwhnybm Guuwwuwwyny Yepmd t wnlunpwjhl
Jupdwuwmpjul yqujdwliwqnpbp pblp L mwpwoplbp Jupdwuwitmn Gyuwmwyny:

Gnpownwiuwl Juwpbwjumpjuli qony Jdwpybihp wuyuwqu plnhwlnip GJuquagntG
Jupdwydwnplbph unnigwopp htmbgwyG t.

Swqup 33 npuwd 2013p. ntiyunbidptiph  2012p. ntywntdptph

31-h npnipjwip 31-h npnipjwip
UhGsk 1 tiwph 741,277 852,647
1-5 tnwph 553,584 1,199,043
LOnwuikip wwpunwynpnepnilGGtip gnpéwnGuywt 1,294,861 2,051,690

Jwpdwywnpjwl qény

LUwwhwwy plnyph wwpunwynpnepjntbatp

Quwuwhwnwy  plnyph wwpunwynpnipjniGGtph Jtpwptpjwy;  wbntjuwwnympjniln
pugwhwjynyuwd t 18, 19 dwlnpwqpnipyniGitipnu:

Uwwhndwagnnipini G

Jwjwunwlind wwywhnuwgopnipjwl nppuop quGymd bt qupqugiwl thnymd, L owyp
tpypGhphG hwwnmy pwqiwphy wwwhnjuwgpnipjul dLwswthtp hhiGwywlnd phnlu
Yhpwntph s66: Pwlyp Gwhowmbumd £ hp gnpom Gimpjwl punupbgiwip, hGswbu Gul hp
gnuyph Juwd gnponiGtinmpjul htn juyywd wwywhnjuwqpuyul nbwptph dwdwlwy
wnwowgnn  qnyph L 2powljw  dhowyuwjyph  YGwuh  tppopn Ynndh o Gumdwdp
wwpuwynpnipjwlp ytpwptpnn dwuGwlyh wywhnugpmpniG: Lwlh ngin Pwlyp sh
(wuwwmbtiub] wipnnewuwl wywhnjuqpmpnil, wnlw £ nhuly, np npnpwyh wynhyGtph
Unpniunp Jwd  ngGyuwgmip jupnn B omlblw); pwgwuwliwl wqpbhgmpniG Pwllh
gnponttinipjwl L phlwbGuwywb yhdwyh Yypw:

Uluwo 2005p. Pwlyp hwlnhuwlnd b wjwlnltph wgwpunwunhp wywhnjugpuub
hwiwyupgh wlnud: Lyqwo hwdwupgp gnpond L hwdwdwyG <& optiunpmpjuG
wwhw(eltph L JwlnGwywpgyni b dhghjuywl wGdwlg pwlliuyhG wyjwlnlbph
hwunmgmuip tpwpfuwynptnt Jwuhl optlpny: Uwwhnjuwgpmpjnilp dwpmd L Pwllyh
wuwnpunwynpmipjmGGipp  bhghjwul wlGdwlg wjwlnltph qony 4,000 hwqup npwyd
pnhwlnip gnudwpny (JhGsl 2,000 hwqup gpwd wpnwpdnypny wjwlnltph ghuypnud)
Pwllyh uGwiyugiwl L pwiywjhG wpnnGwagph hbn JuGsiwb nhupnid:

27 Qnpéwpplbp Juwwygdwé Ynnikph hkwn

Jwiwdwjyl {<UU 24 «Guuwulgwo Ynnitph pwgwhwjmnii» Ynnitpp hwdwpgmd GG
quuuwlgwo, tpt Gpwlghg dbyp Ywpnn L gGpwhuyly WnwhG jud  Gpwlwlywih
wqnbgnipniG nGhGw; Ynmup Ypw dhGwluowyuwld L gnpownlGuliul npnymiGhp
Jujywglbihu: Lhipjuwjwgynn hwyytunynipjmbGitph wnnidng RFwiyh juyuwygwo ynndtpd
LG Gpw pwdGbmbpbpp, ntuyuwp widwuqih winuwdbtpp, hGywybu Gwl Gpwlg htwn
Jquwuwlygywo whdhp L Gpubg Ynnihg ypwhuyynn yuquuytipynipjniGGtpp:

Pwlyh pwdGntp hwlnhuwgnn plGybponpyniGpn Yyapwhuyynd £ (2} gnpowpupbtn G-
Qupupjulh L G-. Mhulnyh Ynnihg hwjwuwpwswth pwditiwubpny:

PwGyl hp gqnpontGnipjub pipwgpnid Ghpgpuyyuo k jhnd juwwuwygyud Ynnutiph htin
uh 2wpp gqnpowppltpnud: Uyn gnpowppltpn Ghpunmud GG Jupytpp, wjwlnlbpp b wyG:
Gpownpltnh owywGtpp, YGwgnpnGhpp mwpjw yipgh npmipjudp b mwpjuw Gudmun L
owjuutipp htunlywG GG.
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Swaqup 33 nhwd 2013p. nkywnkdptiph 31-h

2012p. nblnbidiptiph 31-h

nnnLpjwup nnnLpjwdp
NtYwdwp NE{wdwn

Pwdlbtintptip  wGdGwlwaqip Pwdlbwntiptp  wOadGwlywqop
Sdhlwluwywb yhswyh dwuhb hwpdbtitnynipynib
UywnhdGlp
Jwdwfunpnlbnpl inpywd Juplbn L
thnfuwwnynipini GGG
dwnyh vGwgnpnp hntGdwph 1-h 302,250 135,380 30,746 116,176
npnipjwip, hwdwfuwnb
Swpyw plpwgpntd npwiwnpywd 5,747 880,083 281,577 209,778
Junltip
Swpyw plpwgpntd dwpdwd Junybp (8,857) (493,849) (10,073) (190,574)
dwnyh dGwgnpnp nblunbidptinh 31 299,140 521,614 302,250 135,380
npnipjwip, hwdwfuwnb
Updtgpyniihg wwhniuwn (2,991) (5,216) (3,023) (1,354)
UGiwgnpnp nklwnbdptinh 31 npnupjwiip 296,149 516,398 299,227 134,026
Mwhwbplbn wyy phlwluwlwli
QuquwlGpnwynipiniGGGpH Ghundwdp
hn Gjwnh 1-h npnipjwdp 1,573,161 - 775,040 -
Swpyw plpwgpntd inpwdwnnyuwsé 228,382,874 - 324,223,952 -
Swpyw plpwgpntd dwpywd (229,720,379) - (323,425,831) -
nbynbtdptiph 31-h npnLpjwidp 235,656 - 1,573,161 -
MuwpuwynpnipnLGGtp
Mwpunwynpnipint G66p  phowbuwlwli
Luwquwlbnuympin GGGphH Guwindwdp
hn Gjwnh 1-h npnipjwdp 380,142 - 633,116 -
Swpyw plGpwgpntld unwgywé 8,656,586 - 531,210 -
Swpyw plpwgpntd ydwnpywé (8,722,116) - (784,184) -
ntywbdptiph 31-h npnipjwidp 314,612 - 380,142 -
Nwpunwynpngynt GG6n hwowfunpnbbnh
Gluwindwdp
UdJwlbnbtp 1 hniGywph npnipjwip 81,292 2,293,861 3,025,745 1,503,871
Swpyw plGpwgpntl unwgywé 281,328,674 10,071,663 104,802 27,277,989
wywbnbtn
Swpyw plpwgpntt ydwnywsé (280,918,950) (11,645,684) (3,049,255) (26,487,999)
wywbnbtn
UjwanGtn 31 nklwbdptph npnipjwdp 491,016 719,840 81,292 2,293,861
OnfuwnnipinGaGn
OnfuwnnipyntGGtp 1 hnGdwph ) ) ) )
nnnLpjwap
Swpyw plpwgpntd unwgywd ) ) )
thnfuwnnpyniGGbn 65,718,166
Swpyw plpwgpntd ydwpyws B R R
thnfuwnnipynLGGtp (43,766,938)
Onfuwnnipjnillbp 31 nkywbdptph 21951228 ) ) )
npnLpjwdp
Cwhnt wd YOwuh L w
hwiwwwpthwy PhGwluwlwh
wpryntlpGtph dwuhb hwpytunynipintb
Snynuwjhb L Gdwlwwnhy 6,440 48,406 39,107 23,210
GlUwdinLinGtn
Snynuwjhb L Giwlwwnhw éwfuubin 1,786,481 130,217 21,672 135,120
dwpluwjhb Ynpniuinbbph (32) 3,862 2,717 192
Swfuu/(hwywnwpénLd)
Gnpéwnbwlwl Jupdwywnipjwh gény 376,800 - 297,600 -
Jswpywé gnidwnltin
Uwwhnjwagnntpjwl qény Yydwnltip 38,997 - 30,845 -

41
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Pwlyh htn yuuywo widwlg mwpju pipugpnid mpuiwnpjuo Jupybtpp ydwpdw GG
tGpwlw 1-hg 15 mwphGtph ppugpnid L npwlg mnynuwnpnijpp juqind k 12-21%:

Atywywp whdbGuyuqih qony uunmwpjuwo thnjuhwwnnignuilbpp hnlyw) G Ga.

Swqup 33 npuwd 2013p. ntiyunbidptinh  2012p. nbkywntiptph

31-h npnLpjwdp 31-h npnipjwdp
Upfuwwnwdwpd b wy) Yupswdwaybin ydwnpnidlbn 786,483 580,438
SwwnyuwgniilGbin Yahuwpnwlwihl hhdGwnpwihb - 18,632
ClnwutGp nbYwywp widbwywaih qény Yuwnwnpywé 786,483 599,070

thnfuhwwnnigniGhbip

28 Ppwlwb wpdtiph swithndp

Pwulyh njwwpnipnilp vwhdwlnd £ hGyuytu hpwywl wpdtiph ywppbpwpwp swhdw b
pwnwpwuwlnmpmiGi m pGpuwgwyupqbipp, hGywbtu ophlGwly s;qGulyynn wnlwnpwjhG L
Jwdwnph hwiwnp dwwnskih wpndtpnpbinp, 2tlptpp, wjGubu k£ ny yuppbpwpwp swhdwl
pwnuwpwlyulinmpmiGl m plpwgwlwpqgbtinpn, hGywtu ophlGwl ywdwnph hwdwp wwhynn
wlwmpyGtpn:

UGywiu qGwhwwmnnltpp Gopqpuyymd 66 Gpuwlwlwih wliumhyGtnh, dwulGwynpuubu
hhuGwlwl uvhongGtph U prGwquGdjws wynhyltph qlwhwwmiwl uvky: UG{wlu
qGwhwwnnGtph pngpynuin jnipupwlsnip mwph npnpymu £ RwGyh nEjujupnipjul
ynnihg:

3nipwpwlsjnip hwpytinnt wduwpyhl Fwlyh nhuywpnipynilp Yupneonwd L wlumhybGtph
L wwpumwynpmpymGGiph  wpdbtpGtph  thnthnfumipymGGtpp, npnGp  wbhwp L
Ytipwglwhwwmytb hwdwdw;)a Pwlyhp hw)wwwhwlwb hw)Jwndw G
pwnupwuwlmpjub: Uju JapmnmonmpniGGaph hwdwp GQuymyd L hhiGuwywl wmyjwGhpn,
npnGp Yhpwnyti GG Gwhunpn qGwhwwndwl dwiwlwly, hwdwnptmny qGwhwwmiwb
hwJwpyh mtntjuwwunynipymip ywjdwbwqnptiph b wj hwiwwywumwufuwl hwunmwpnptinh
htm: Pwlyh nbuwwpmpinip Pwlih wliwhn qlGwhwwmnnlGtph hbwn  dhwuhb
hwitidwunmd £ jmpwpwlynp wlyuwhyh L wwpunwynpmpjul hpwlwl  wpdbtph
Jonipwpwlsnip thnthnfumpjnilip hwdwwwwnmwufuwl wpnmwphl wnpmnipGtph htnm, npnptn
hwdwn, pti hhuGwynpywo t wpnynp wyjw) thnthnfunipjniGp:

Shlwluwyuwb b ny ppwluwyuwl wimhyitnG m ywpmwynpnipnGatpp Ghpluwjugynmy
G0 hwiwdwjl hpwlwl wpdtph hhtpwpiuhwyh: Uyu  hhtpwpuhwl pwdwlnd E
bhwluwlwb L ny dIplwluwlwl wymhyGbpnt nt wywpowynpmpymGGbpp Gpbp
dwlwpnuyGtph® hhdp plgmGting npuwlGg ppwlwl wpdtph  swhdiwl  dwdwGwy
oqunuugnpoywd gnpohpltph Gywlwlwihmpinilp: bpwlywl wpdbiph hhtpwpfuhwl nlGh
htimlywy tiptp dwlwpnuyGbpp

Uwlwpnuy 1 - Gnyy6 wimhyGtph L yqwpumwynpoipyniGGph qony wlymhy pmywbbpnud
qliwlzynn qlbpp (s62qpuwo).

Uwlupnuy 2- Uwyuwpnuy 1-md Gipundwo qGwi)ynn qlGtphg mwnppbp wy) Gpuytnwghl
nyjwlbp, npnGp wywmhyh b wwpunwynponipjwl hwdwp ghunwpybih G660 mgnuyhnptl
(wyuplpG npwtiu qGtp) L pb" wlninnuyhnptb (wyuhlpl’ qGtph hhiw6 Yypw unwgynn):
Uwlupnquy 3 - wimhyh jud ygupunwynpoipjul qony tjuybnwjhG myjw)ltp, npnip
hhiGJwo su6 ghnwpyynn pmyujuyul nyjuliph ypu (ny nhunwpyth GuybnwghG
wyjwyGhp):
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28.1 Ppwywb wpdtipny $swihynn phlwbuwlwb gqnpdhpltip

Uwmnple  ptipqwo  wnynuuwyp  Ghpyuywglmd £ phlwluwywl  wlwpyGbph L
wwpunwynpnipymGGtph  ppwlwl  wpdbpp, npnlGp  $bphGwlGuwlwl Jhdwlyh dwuhlb
hwpytinynipjniimu skG swihyty hpkiGg hpwwl wpdbtpny L pun dwwpnuyh Yupneonad L
npwip phpwlwl wnpdtph hhbpwpfuhwmd, pbt hpwliwl wpdtiph swhnuip np guumy L
nuuwluwpqyuo:

Swquwn 33 npwd 2013p. ntijwntdptiph 31-h npnLpjwip

LOnwakbp LOnwakbp
hpwyw(  hwaytlznw)hl

Uwlwpnwy 1 Uwlwpnwy?2 Uwlwpnuy 3 wpdbtp wpdbtp
dhLULUULUL UUSPYLEN
Mwdwywhb dhongltip L npwhg - 21,118,118 - 21,118,118 21,118,118
hwdwndtipltip
Muwhwbobtin wy $h0wlbuwlwb - 1,256,997 - 1,256,997 1,256,997
JwaqubkybwnipynLbGbtph
GUwwndwdp
Swdwfunpnbbphl wnpdwé Junytip - 116,795,259 - 116,795,259 116,795,259
L thnfuwwinynipjniGGEp
dhuuLUULUL
mnursudnrnkE3nruLen
dhOwluwlywb - 1,311,989 - 1,311,989 1,311,989
JuwquiwytpwnipyntbGbph
wwnwnwynnpnipyntGaip
Swdwfunpnbbph - 105,118,523 - 105,118,523 105,118,523
wwnpuwynpnipyntbbbn
®nfuwnnipynLGGtn - 24,768,761 - 24,768,761 24,768,761
Uy $hlwluwlyw - 346,198 - 346,198 346,198
wwnwnwynnpnipyntGatip
Swqun 33 npwd 2012p. nkywnbtdpbph 31-h npnipjwdp

LOnwadkhn LGnwadkhp
hpwhwh  hwzytyznwyh
Uwlwpnwy 1 Uwlwpnwy 2 Uwlwpnuwy 3 wndtip wndtip

dhuULUULUL ULShYLER

Mpwidwlwb dhongltip L npwbg - 27,844,755 - 27,844,755 27,844,755
hwdwndtipltbip

Muwhw9btp wy $hGwluwlwb - 729,738 - 729,738 729,738
YwqutyGwnipjnLGbtph

GUwwndwdp

Jwdwfunpnbtphl wnpdwé Junytip - 98,013,073 - 98,013,073 98,013,073
L thnfuwwnynipjnLGGtip

dhtutuuLuL
nursudnrnFEP3NFLLEN

dhOwluwlywb - 3,346,860 - 3,346,860 3,346,860

JwaqiwytpwnepyntGtph
wwnwwynnpnipyntGaip

Swdwfunpnbtph - 112,494,545 - 112,494,545 112,494,545
wwnwwynnpnipyntGaip
Onfuwnnip)nLGabn - 2,809,439 - 2,809,439 2,809,439

Uy $hlwluwlywb - 415,118 - 415,118 415,118
wwnpuwynpnipyntbbbn

TMwhwlolbbin L wwnunwynpnipiniGUGn wyy phlwluwlwl uqiwlbnwnipiniGaGnh
Ghyunndwdp

Ut widhu dwpiwl dwiyjtn mltgnn wymhdloph b yuwpunwynpmpniGGbinh hwdwp,
hwpydtlpnuwjhlG wpdtipp dnnwynp wpunwgnmyd £ hpwliwl wpdbpp, pwlh np wju
dhGwluwlul gqnpohplbiph dwpdwl dwdlybwmbbnp pwjwliwlhG Jwnpd G6G: UL wduhg
wytih dwpdwl duwdytim mGhgnn wimhyltph b ywpnmwynpmpjniGltph hpuljuwl wpdtpp
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uvwhdwlynmu £ wilGuwpyynn wywquw ngpudwluwb hnuptiph hwpywnlyhg t10tnyg L qtingymud £
nwpjw  ytpoh npmpjudp  gnponn  hwdwwwwwufuwl  wnnynuwnpniyplGtnnyg, npnGp
hhdGwlwlnmy hwdpGlyimd GG gnponn wnynuwnpnipGphG:

Jwaowfunnnlbnhl wnndwd Junltin b thnfuwandnipinc GGGn

Onthnfuynn  npniypwsunhbpny  gqnpohpGtnh  hpwywl wpdtpp hwjwuwp t o Gpwlg
hwpytypnuwjhG wpdbphl: UjG dhongGtph qlwhwwnmwywd hpwlwl wpdtpltpp, npnlp
niGtl bhpugwo mnynuwnpniyp, vwhdwlynid GG G Ghny wyiuwyyng wyuwqu ngpudwlwi
hnuptinph hwJwnplyhg, npnlp gtinsgymd GG Gdwl wywpumpwjhG nhul L dwpiwl dwdlybn
niGtgnn qnpohpGtph  plGpwghy wnynuwnpnyplbpny: Yhpwnytihp wnynuwnpnyptipp
Juwiugwo GG yupywnnth yupuwjhl nhuyhg b mwnwiynd GG 9% vhash 24% nmuptlwi:

Updtiqnywo Jupytiph hpuljwl wpdtpp hwyqupyynid £ gpugh wowpluh quéwnphg
wliywiynn gpuiwluwl hnuptph hhiw6 Ypw: Gpuwygh wnwpluwgh wpdtpp hhiGwo E
wiywhu, dwuGwghnwliwl npuluwynpnud nilGtgnn qniyph qlwhwwmnnh hpwlywluwgpuo
qGwhwwnnuiGtph ypw:

Uy hnfuwnnipincGatn

dhpujwo b yqlwlrynn mnynuwunpnypltinny thnfuwnnipyniitph qGwhwnywd hpuwywl
wndtipp vwhdwlymd E, GGEny wlliuynn wywqw gpuiwywl hnupbph hwyywnyhg,
npnlp qtingynud G0 Gdwlwwnhy dwpdwl dwilbin nilGbgng Gnp wuwpupwjhG qnpohpltph
nnlnuwnnnpGtinny:

28.2 bpwlwb wpdtipny swihynn $hlwbuwlwb gnpshpltp

Jwqup 33 npwd 2013p. nywtidptiph 31-h npnLpjwip
Uwlwpnuy 1 Uwlywpnwy 2 Uwlywpnwy 3 LGnwukbp

dhuULUULUL ULSPULEN

2gnitguyywé wndtipnpbin L - 5,405,654 - 5,405,654

wwnuwnniubip

LOnwikGp - 5,405,654 - 5,405,654

Swqup 33 npwd 2012p. nkywnbtdpbph 31-h npnipjwdp
Uwlwpnwy 1 Uwlwpnwy 2 Uwlwpnuwy 3 LOnwadkhp

dhluLUULUL UuShJutr

Qgnigwlwé wpdtipnptip L - 4,981,958 - 4,981,958

wwnwnwwnndubip

Clnwatlp - 4,981,958 - 4,981,958

bpuwlijwl wpdtph jwhdwl dtpnnGbipp L qGwhwwiwl dYhjuwGhqip ;GG tinthnfuyby
(Gwhunpn hw)ytinmn dwdwlwyuypowlih hwitdwwmnipjudp:

Dqlwlipynn pwdGbdwuwyhl GepnpnLdGtn

Pwlyh GhpppmiGtph ppwwl wpdtpp sqGulyynn pwdGtdwuwjhG wpdbpnpbpmy sh
Jqupnn  wpdwlwhwywwnptl  qGwhwwyl; L htwbwpwp ygmpu £ dmd wyju
pwgwhwjnnihg: Ubtthwljwl Jwwhwnwh wju GhpppmdGhph Jipupbpjug jpugnighy
wmbtntjunynipjul hwiwp mtu Swd. 17-n:
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28.3 N Pplwluwywb wywnpdbtph L ywpwnwynpnepynibbGtiph hpwlwb wpdtiph

hhGpwnfuhw
Swqup 33 npwd 2013p. nywbtidptiph 31-h npnipjwip

Uwlwpnuwy 1 Uwlwpnwly 2  Uwlwpnuy 3 LOnwaklp

N2 dhLULUUYUL ULYShJLEN
Ihdbwlwb dhonglbp

Chilpbn - - 2,477,022 2,477,022
0GnwikGp ns PhGwluwywh whwhyGbin - - 2,477,022 2,477,022
2nkS hNPULUL UNdER R - 2,477,022 2,477,022

bpwlwl wpdbph suwhnidp Uelpupnuly 3-pomd

3-pn dwjuppund quuwlupgquo PwlGyh nsy phGwlGuwyulG  wlywnpyGiph L
wuwnpunwynpnipjmGGiph qGwhwniwl dtfuwGhquGtph oquugnponuip hpiGjwo t wylG
tluytnwyhG wyjwiluph ypw, npnlp hhiGgwo skl nphnwplynn pnijugh wfyuyGbph ypw:
Uju dwlijwppuind phlwluwlul wimhyltppn b phwbGuwyul ywpmwynpnpmiGatpp
uljqphg dhGsk Yytipg Yunbih £ hwdwdw)lhg by htnlyw) Yhpy.

Swqup 33 npwd 2013p. nywbtidptiph 31-h npnipjwip
3hdGwywh shonglbp LGnwikap
N2 dhLULUUYUL ULYShJLEN
2013p. hntGjwph 1-h npnepjwidip 2,726,788 2,726,788
Shlwluwlwb wprynibpnid dwlwsywd ognin wd YGwu (120,003) (120,003)
3hdltwlwb dhongltinh ytpwqlwhwwndwb Gnncd (211,901) (211,901)
Uj; hwiwwwnthwy Gywdninnid Swlwsywé ognen Ywd YGwu (52,148) (52,148)
Unp 134,286 134,286
2013p. ntlinbidptiph 31-h npnLpjwup 2,477,022 2,477,022
2NkS hPULUL UNdtR 2,477,022 2,477,022

Pwlyh hpiGwywl qgqmjypuwjhG wywhyGoph hpwlwl wpdbpp  hwyuwpyynmd Lk
qlwhwnmubtph hhiw6 Yypw' hpwjuwlwgyus wifwju, twulGwghwmnptl npuyjuwynpduoe
gnyph  qlwhwwnnGtph  Ynndhg: Lywlwlwih  Guuibnwiphl  wnjuiGepp b
GipunpmpymGGipp Wuwiyynd GG  hwdwdw)li  nhyuwjwpmpjui  htn  ubpn
funphpnuignipjwG: Q-Gwhwwniwb qnponlpwgltinp L hpuwyw wndbph
thnthnfumpniGGtpn yapwlwygnud GG mGontGGtph funphpnh L yipunnighy hwidGwdnnnyh
ynnuhg jnipupulsjnip hwpytmne wiuwpyhd:

Q-Gwhwwnnuip hpwwlwgyt) & Yhpwnbng hwitdwnwlywl tnnbgnuip, npl wpnwgnpnd
L Gdwlwwnhwy qniyph Yytipohl pnijuyuyub qnpowppltnh qGtpp L Gepuwnmd E gbpnGy oy
hnnhG hwwnmy gqnponGGtph §2qpumuiGtp, wyn pymd hnqudwuh swthp, gyt Jwjynp,
gnuyunpnuip L Gepluwjhu oqurugnponidp L wyG:
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29 dhwluwlywld  wywnphdteph L phGwluwlywlb  wwpunwynpnipjnGGbph
hwpdwlbgnLi

bn qnponiGtimpjub pGpugpnmd Fwllyp PhGwlGuuywl gnpohplliph htin hpwlwlwglmy k

wnwpptn gnpownlnmpymGGtp, npnlGp YJwpnn G606 Ghpyuywugytp gmun wpdbpny, btph

gnynipjnil niGh optiunpnptl hwunmwwywo hpwynilp hpwlwGwglbnt hw)Junduwo

gnuiwnpGtph hwygwlgnd, hGywbtu Gwlb dJnwnppnii hppuwlyuwlugibne hwpgulgmd jud

thwdwdwlwy hpwgbtmn wympyp L dwpbm yquwpumwynpnipjniln:

2013 L 2012pp. nphywmbtdptiph 31-h gpupyjudp  phlwluwywlb  Jhdwyh dwuhb
hwyytmympjuwlG dty Pwllyp ymGh PpGwluwlwl wlmhyGtn U PhGwGuwlywb
wuwnpunwynpmipjniGGtp, npnlp Giplujwgywo GG qgmuun wpbdpny Juwd Jhw)ydwGgytb
hwiwadw)l hwyJuwlgiwb gifluwynp hwdwdw)lwgph ud hwdwGiwl ywjdwGwagnptph:

30 UYywhyGEph L wpwmwynpnepyniGGtph dwdybwnwihG yGppnuénepyntl

<twnlyuwy wnjniuwln Gtpuwjwglnud L $hlwluwlub wlnhybtinp L
wuwpunuwynpmpyniGlnl pun vyuwuybjhp dwpdwl dwdytnGhph: Pwllh sqtnsduo
wuwjiwlwgpujhli wupunmwynpmpjmGiiph dwuhlG wmtnbuunynpniip Gipuyjugguo t
owlinpuwqpnipjniCG 31.3-nuu:

Swquwn 33 npwd

2013p. ntiyintidptiph 31-h npnLpjwdp

12 wluhg
UpGsl 12 wibih,
Swwhuwly wipu, Glpw- tlpw-
L dhGsl 1 hwlpw- 1-hg5 5 wwpnig hwopw-
wihu  1-hg 3 wihu 3-hg 12 wohu qmdwpn wnuwph wykh qmdwp LOnwaklp
uusShJutr
Mhwiwluwh dhonglbn L 21,118,118 21,118,118 21,118,118
npwlg hwiwnpdtpltin
Muwhwb9lbin wyp 616,507 330,490 946,997 310,000 310,000 1,256,997
ShOwluwywh
JuqiwytpwnipyntGGtph
GYwwniwip
Jdwpytip L
thnfuwwnynipyntGltin 13,214,987 18,443,103 25,287,194 56,945,284 45,991,905 13,858,070 59,849,975 116,795,259
hwawfunpnGtphb
dwdwnph hwiwp dwwngbih 43,618 205,673 249,291 4,152,278 1,016,775 5,169,053 5,418,344
GGpnpniaGep
34,949,612 18,486,721 25,823,357 79,259,690 50,144,183 15,184,845 65,329,028 144,588,718
mursudnrniE@3ntuuN
Muwpuwynpnip)ntGlbip
ShOwbuwywh 150,269 342,696 155,740 648,705 224,517 438,767 663,284 1,311,989
JuqgiwytpwnepyniGGtph
GUwndwdp
MuwpwunwynpnipyntbGbp 26,673,957 27,652,152 49,677,975 104,004,084 1,038,262 76,177 1,114,439 105,118,523
hwswfunpnltph GYwwndwdp
Onfuwnnip)nLbGltp 9,209 17,900,579 1,334 17,911,122 6,857,639 6,857,639 24,768,761
Uy( wwpunwdnpnueyndGGtn 346,198 346,198 346,198
27,179,633 45,895,427 49,835,049 122,910,109 8,120,418 514,944 8,635,362 131,545,471
2nuin Yhpp 7,769,979 (27,408,706) (24,011,692) (43,650,419) 42,023,765 14,669,901 56,693,666 13,043,247
Uncinwlwé Skinpywdp 7,769,979 (19,638,727) (43,650,419) (1,626,654) 13,043,247
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Swqup 33 npwad 2012p. nywnbdptph 31-h npnipjwdp
12 wdupg
Uhst 12 wifbih,
Swwhwly wihu, Glpw- Glpuw-
L dhGsl 1 hwlnw- 1-hg5 5 wwpnig hwlnw-
wohu  1-hg 3 wiéhu 3-hg 12 wdhu qnidwn nwnph wybh qnidwn LOnwadkhp
uyShdutn
Mwdwlwb dhongltip 27,844,755 - - 27,844,755 - - - 27,844,755
L npwlg hwownpdtplbn
Muwhw9bbin wy - - - - - 729,738 729,738 729,738
PhOwluwlwhb
YwqiwytpwnipjntGbtph
GUwtndwdp
dwpytp L 3,547,726 6,480,872 19,491,775 29,520,373 51,543,658 16,949,042 68,492,700 98,013,073
thnfuwwnynipyntGltin
hwdwfunpnlGnphG
Jdwdwnph hwiwn dwwngkiih 197,726 253,719 103,629 555,074 279,028 4,160,546 4,439,574 4,994,648
GEpnpnudGip

31,590,207 6,734,591 19,595,404 57,920,202 51,822,686 21,839,326 73,662,012 131,582,214

MUPSUINMNHR3NFLLEN

MwpuwynpnipyntGGtn 1,845,578 352,763 799,393 2,997,734 93,699 255,427 349,126 3,346,860

$hlwluwlwa

JuqgiwytpwnipyniGGeph

GYwwniwip

MwpuwynpnipyntGGbp 23,722,581 23,603,181 57,719,760 105,045522 6,795,251 653,772 7,449,023 112,494,545

hwawfunpnlbph GUwwndwdp

OnfuwnnipynLGhtin - - 2,809,439 - 2,809,439 2,809,439

Uy wwnpwnwydnpnipyniGGn 415,118 - - 415,118 - - - 415,118
25,983,277 23,955,944 58,519,153 108,458,374 9,698,389 909,199 10,607,588 119,065,962

9nun Yhnp 5,606,930 (17,221,353) (38,923,749) (50,538,172) 42,124,297 20,930,127 63,054,424 12,516,252

unLnwydwé skinpdwép 5,606,930 (11,614,423) (50,538,172) (8,413,875) 12,516,252

31 Nthuyh Ywrwywpnri

Pwlyuwjhl gnpontGnipjubp plnpny t phGwGuuyub nhuybiph pwqiuquinpniG L wjn
gnponiGtimpynilp tGpwnpnd £ phultiph npnwiyh wuwhdwGh L hwdwnpnipyniGGhph
ytipnionipynil, gGwhwwnnd, plnniGnid L junwywpnid:

Ohuljtph qunwywpnuin Pwllyl ppuulwglimd b pwgwhwjmiwb, qGwhwndiwli b
unGhpnphlgh UWwwlwl qnpoplpwgltiph, hGywbtu Gwb phuytph vwhdwGwywihbtph
hwunwwdwl L GuapphG Ytpwhulnnmpjul wjp dhongwnmiltph dhongny: (Fhultiph
quwonwjwpdwl gnpoplpwgp twywl GuwGwynpmb nmbGh Pwlyh whmpwptipnipjub
Juyninipjwl  wuywhnyiwlG qnponmd, UL Pwllh joupwpwlggnip  wpfuwnwlyhg
wuwunwufuwlwmympinii £ Ypmd hp wwpunwlwlmpymGGiph htn juuwywod nhuljtph
wnwowgiwli hwdiwp:  Pwlyh  gnponmGtmpymlpn  Gipwpyymd E wuwpupuwyjhd,
hpwgytjhnmpjwb nhuybph b ynijujwljwb nhulh, npG hp htipphG pwdwlynmd L welnpujhG
L ny wolnpwjhG gnpownlmpjmGitph htn Juuywo myuwjulwl nhuyh: Pwllyp Gwl
tipwnpyynud k. gnpownGwlwb nhulytph:

(huytinh wiywh unwjuwpdwl gnpoplpwgn sh Ghipwnnud gnpowpwp nhuytpnp, hGswhuhp
LG dhowywjph thnthnfump GG, wtifulininghwGtinh N wnlmbunpjwb
hnthnfumpnmGGtppn:  Fpwlp junwjuwpymd  G6  Pwlyh Ynnihg nwqiwjuwpwlwl
wjwliwynpiwG gnpoplpugniy:
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Pwlblp tunnhninn

lonphnmpnp wwunwufuwlwwmn £ nhulitinph junwjuwpdw6 pnhw6nip ybpwhulngnipjw,
nwqiwyupmpjul hwunmwwmdwl L rhultph Junwjwpdwb uygpnilGplGtinh hwumwmdwb
hwdwnp:

Pwllyh dwnsnipinib
Juwpsmpjnlin ywunwuppwlwwmnt E nhuytiph junwyjwpiwb gnpoplpwgltiph Ghpgpiwl L
Jtnwhuljiwl hwdiwp:

Nhulbnh hunwdwndwl wnbGophlnipint G

Nhuytph Junwywpiwl mlGonhGnmpniGp yuwwmwuppwiwwmnt t nhuljtinph gnpopGpwgltph
hpwljwlwgiwli L Junwjwpiwl uyqpmlpltph Ytpwhuyiwl, pwnwpwlwlnipjul L
Pwlyh nhuyh uvwhiwlwswihtiph hwdiwp, wwwhnymd E phuybiph qwhwmiwl L
hw)ytnynmpjwl hwdwjwpgnid wipnnewljuwl ntinbjuwwnynipjul hwjupwgnmip:

Pwllh Dhlwluwlwl inGonhlnipyntl

Pwlyh $hGwluwlwl wmGophlnpynilpn wywuwupuwlwwmn b Pwllh wyuhyltph L
wwpunwynpnipymGGitph  junwjupiwl  hwdwp: Shlwluwyuwl  wmGophlnpynip
wuwwnwufuwlwwnynipynil £ fpnd Gubk Pwlyh ppugybthnipjwb nhuyh b $hGwlGuwynpiwb
nhuljh hwdiwp:

Utinphl wninfun

fwlyh Ynnihg hpwlwlwgynn rhuljh junwjupdwl qnpoplpugn jnipupwlgmnip wwph
wninhnh L Glpwplynud GhpphG wmnhnh pwdGh Ynnihg, npp vnmgmd L hGyubu
pGpwgwlwpgbiph  wdpnnowlwlmpymbp, wjlGuytu L Pwllyh gnponmGmpjwi
hwiwwwwnwuhiwlnipynlp pGpuguyungbphG: ‘LbpphlG wmnhwh pwdhlpn wlighugywd
unmgnuiltiph wpymGpltpp pGlwpymd L pjuwjuwpmpjulG  htm L hp
gnuyugnipnGGtpnG nt wnwownpyGtipp Gipuywginid £ Uninhnh Yndhwut:

Nhulh gGuwhwindwl b nhuliinh GEnhuwywgdwl hwdwlwngbn
Pwlyn Gub dinpbjuynpnud b «quwunwagnt)l ghiyptipp», npnlp mbtn YniGbliwl hwjuwlwluwb
pywgnn ntiyptinh wnwowgiwl dwdwlwly:

(huytph UnGhpnphlGgpn U Junwywpndip hhiGwlwlnd hpiGjwo L PwGyh Ynnihg
uvwhiwljwo nhultinh vwhiwlwywihtph Yypw: Uju vwhiwlwswhtpn wpmwgnmy GG
Pwlyh gnpowpunp nwqiwyjwpnipyniln b pmuyuyul wywjdwlitpp, npnGgmy gnpomy k
Pullyp, hGyybu Gwlb Pwlyh hwdwp plgniGah nhuyh dwiwpnguyp, npp PwGyp
wuwwunpwuwn  t o oplnnGh, pn npnd hwnmyy npunpnipmG £ pupdymy wnwGahG
pluquyunitph ypw: Pwgh npwbhg, Fwlyp ytpwhulynd L qGwhwnnd E hp pGnhwnip
JupnnmpynilGn Yptp nhuytin’ yuuyywo pnnp wmbuwyh nhulbtiph L gnpownbnipyniGGph
hwiwwwnpthwy nhpptinh htn:

Nhulh Gywagtignid

Pwlyp nhuytiph unwyupiwb powGwlyltpnd jhpunmyd L wowlgjuwy L wy; qnpohpGhp
nhpptinh JuwnwywpdwlG  hwdwp, npnlGp  wnwowlmd GG  wnynuwnpniypGiph,
nwnpuwnpwuilbph, pwditmndutinh wpdtph thnthnfunipjwl nhuljh, yunpywjhG nhuyh hGywybu
(wl pun (wuwnmbujwd gnpownppltiph nhpptinh thnthnfunipyniGGtph hbnlwlpny:

[Yhuyp swthwqug ytGunpnGwgniGtphg funtuwthtim hwdwnp, Pwllyh
pwnwpwlwlnmpjnilp L gnpoplpwgltinpn Ghpuwnmd &6 hwwnnmly uyqpnilpGbp, nmnjuo
puquuplnyp wnpndbtih wuwhywliiwlp: bpujwiwgynd E junwjwpnid  nhulh
uvwhiwlijwo YhlnpnlGugnuiGtnny:
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31.1 MuwpwpwjhG nhuly

Pwlyh qnpontGunipynilp GGpwnpyynid £ ywpwpwjhl nhulyh” juwygwo qupywnnih Ynnihg
wwpuwynpnipjwl squumwuptin htn, npp RwGyhG YnpnunGbp jupnn B yundwnt:
MuwpupwjhlG nhuyp Pwlyh YuwplnpugniyyG phuyl b, wyn wguwwdwnny b PwGyla w)G
wnw(abGuwyh nunpnipjwdp b ytpwhulnud: Mupunpuwhl nhulp juwyygwo E hhiGwlwinud
JuwpywjhlG  gnpownGmpyniGGtph  htin, npnlp  hw6qbgimy 66  Jwpybph L
thnfuwmynipyniGGiph mpwiwnpiwlp L Gepppnidwghl qnponiGnipywl  htin, npn6p
Pwllyh wlunhyGbph wnpundpbh dhy wybjwglmd GG wwpupwjhl wpdbpnpbp L wyj
wuwpumpwjhlG qnpohpltp: (Fhul wnyw E Gwlk wpumhwpyblypuwghl  ShGwlGuwlub
gnpohpGtpnud, hGyuyhupp GG JupyuwjhG wwpuomwynpnipmGGbpp: MupmpwjhG nhuljh
Jwnwywpmip L yGpwhuynnmpinilp  hpwywlwgynd L (Fhuljtph  junwyjwpdw6
Jupsmipjwl Ynnihg L hwpybnympjnGlGtpp yuwpptpwpwnp Gipuywgymd 66 Pwilyh
funphpnhG L yupynipjwGn:

Pwllyh $hlwluwlulb wimhyltph hwyyblyrnwjhl wpdtipp jwjwgneyyGu Geplujuglnmy L
(pwGg wuwpunpwjhl nhuijh wnwybtjugnyyl GGpwpyuwonipjmGp’ wnwlg hw)yh wnltin
wwhynn gpuijp ud yupwph npuh puptjuiwG wy) dhengGtipp:

31.1.1 Uzfuwphwqpulw ubqutGunGtp

<twlyw] wnmuuyp gniyg £ mwihu phyumbdptph 31-h gpmipjudp Pwlyh’ wwpupwjhl
nhuyjiph  YtlGunpnGwgnuiGpn  hwpytlpnwihlG  wnpdbplbnny nuuwjupgyuwd  puwn
w fuwphwgpuljwb utkiqutiGunGtph:

Swquwp 33 npwd

ns S32y

33 S32y LGpynGep LGnwaikan
Mwdwlywh vhongltn 17,853,436 3,024,651 240,031 21,118,118
L npwlbg hwiwndbpltp
MuwhwGltin wy PhGwluwlwb 370,846 555,661 330,490 1,256,997
YwquwytpwnepyntGGtinh GYwwndwip
Jwdwfunpnbtphb tnpwé Junytn L 115,041,153 - 1,754,106 116,795,259
thnfuwwnynipjniGGtin
Jwdwnph hwdwnp dwwnstih Gepnpnudbtp 5,418,344 - - 5,418,344
2013p. nhljnbuptiph 31-h npnLjwdp 138,683,779 3,580,312 2,324,627 144,588,718
2012p. nblwntidptnh 31-h npnLejwdp 125,800,639 2,333,483 3,448,092 131,582,214

UlwhyGipp nuuwlwupgynud GG, hpdp plnmGhing w)G pyhpp, npobn qnpoplGytp ynndp
qnulgwo t:



bhlwluw-
Jua

Ywqiwytp

wnipjnLG-
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UnnyniGuptinnipywl gyninbin

Ltnlyw] wnnuwyp gniyg £ mwihu phyubtdptph 31-h gpmpjudp Pwlyh’ ywpupwjhl
nhulitinph  YGGupnGugmiGbpp  hwyyblynwjhG wpdbpGtpny nuuwlwnpgwd puwn
wnlnbtiunipjwul §ynintph.

QjnLnw-
wnlwnb-
untpjnLl

Chlw-
nwpnip
Jnih

UpnyniGwp
Gpnigynil

Spwlu
wnpwn

Uwwuwp-
yntd

Uwwnrnnw

Urlannip YwaG 3hthnplip uj

TYpwiwywb 21,118,118

uhongltn

L npwbg
hwiwndtpltip
Muwhw9bbp 1,256,997
wjL
$ShOwluwywh
Juqglwytpwnt-
pjnLGGEph
GUwwndwdp
Swdwfhunpnbbp
hG npJwoé
dwpytip L
thnfuwwnynt-
pjnLGGEN

Jwdwnph 5,418,344
hwdwp
dwuwngbih

GGpnpnudGen

- 11,739,290

21,118,118

1,256,997

770,145 5,004,116 3,683,173 25,947,360 9,384,733 37,645,679 13,991,638 8,629,125

5,418,344

2013p. 27,793,459

11,739,290 770,145 5,004,116 3,683,173 25,947,360 9,384,733 37,645,679 13,991,638 8,629,125

ntilyintidpkiph
31-h npnipjwdp

2012p. 33,569,141

14,555,894 517,183 3,720,616 4,973,856 23,367,100 6,369,668 21,522,443 12,987,469 9,998,844

ntlywnbdptinh
31-h npnipjwdp

31.1.2 Nhuyh uwhdwlwswihtph ypwhuynnnipjnih L quunnuywb
pwnwpwlywbniLpyntl

Pwlyn Ywpquynpnud £ wwpupwjhG nhuyh dwliwppgulylhpp” gty thnfuwenth ud

thnfuwnnmGtph fudph, hGywbtu Gub Jupyuynpiwl §mqujhl jud wpfuwphwgpulw

utiqutiinGtinh qony plnniGhih nhuyh gnudwnpGtnh vwhdw Gwywihbtp vwhdwltny:

‘Ldwl nhuytipp wwpptpwpwp Jopuwhulynd GG L gpulg Juowwpnuip GGpuwyu k
Jbpwlwpwl wnwpbuwl juwd wybth hwdwuwyh Yyupjuwopny: Cuwm wwpwlpGtph,
wpryniGwptpnpjulG  §mintph L GpypGiph - wwpupwjhG rhuljh  vwhdwGwswhtpp
hwunwnynid bl tnwdiuwywlwihl yupguwopny Awlyh lonphpnh Ynnihg:

Uty Jwplwnniph qony wwpumpwjhG nhuljh swthp, Ghipunjw) pwGybpp L ShGwGuwljub
JuquuwytpympymGGtpp, wybih vwhiwlwhwiwo Lt Pwlyh Tunphpgh  Ynnihg
vwhdwlywo pugnighy vwhdwlwywithtnny hwytyynwjhl L htnmhw)yuynwihl nhuytph
hwdwp, hGyybtu Gub opwlwl vwhiwlwswhtpny Juwyywo wnlunpujhl gnpownppGtpp
htn, hGswhuhp GG wpumwpdmpwjhG pnpfupnh wuwjdwGugptpp: CGpwughy nhultiph
tipwpyytiint vwhdw Gwswhbtpp yipwhuyynd GG opwywl Yupwopny:

MupupwjhG nhulp Gwl Junwjwpymd b JupyunonlGtph b ynnblghwy JupywoniGbiph
dwjp gnuiwph b wnynuGtph Joéwpdwl JupnnnipniGp ywppbpwpwp ybpniobing L
wlhpwdbt)mmpjwl nhiypnid Jupyh mpuiunpiwl vwhdwGwswthtpp thnfutyny:

CGnwadkGp

116,795,259

144,588,718

131,582,214
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Uwnpl Gepyuywgywo G6 hwnny hulinnnipjwl b quunnuijub th pwGh wy) shengGip:

Gnun/

Pwllyp Yhpwnmd E pwqidwphy dhongGbip wwpumpwjhlG nhulp quubtinm  hwdwn:
Jwiplnhwlmp qonpotjuybpy bt hwlnhuwlnd L hhdGuwlwl dhongGtphg dhyla E
hwiwpymd  mpuwiunpjuo gpudwlwl dhongliph nhdwg qpuy ytpglhp: PwGyp
JuwGnGGbp £ vwhiwlmd qpuyh hwnmly mbtuwyGtph pgniGih (hGem Juwd nhuytph
quuiwl Jhpwpbpuw;: dwpitph b hnfupwnympniGGinh hwdwp gpugh hhdGuijwG
wmtuwyGtinG Ga.

¢ <hwnptipwjhl wwjdwiwgpbpny gpuifunpynn wiwnpd gnypp,

e bhghywlwl wGdwlg pwupdwywl qmp,

e GuqiwybtpympymGitnh gnpownfwiwl wywpyGtpp’ t6ptpp, wy  hhdGwlyw6
dhongltipp, wwpwnbbpp,

o DbhlwGuwlwl gnpohpltpp ywnpumpwjhl L pwdGwihl wpdbnpnptpn:

Unpuynpuwunhy  JuquuwlitpympmbGGiph  Gpuwpwdwdytm phlwluwynpnmip L
Jupyuynpnuip  hpdGwjuwlimy  wwywhnyymd GG, dhghjuyulb wGdwlg qony
Jtpwdlwytpyynn Jwpywjhl qotpp hpiGwywlnmd 60 wwwhnymd: b pnudG,
wwnpupwjhl Ynpmunmp GJuquagniyGh hwugltjm hwdiwp PwGyp Jupunnihg jpugnighy
Gpwptuppltin L wwhwl9muy, htlg np hwidwwwunwufuwl wlhwnwliwb Jwpytph L
thnfuwwnynipjniGGtph wpdtqpuwl hwnwGhGhp G6 Guwmynud:

Junytp L thnjuwnynpymblitphg wwpptp  ShGwluwui wlunpyitn wwywhnynng
gnuyGbpp npnpymd GG ShGwluwlwl qnpohph plnypny: MNwpumwundubpp L wyp
wwnpwpwjhG wpdtpnpbpp hhiGwywlnd 60 wuyywhnyynud:

Jwnyuwjhl ynpundbih ytpniompiniG6 pun wyywhnyguwonipjud.

Swqup 33 npwd 2013p. 2012p.
nywbdptph 31-h  nGywnbdptph 31-h

nnnLpjwip nnnLpjwap

UGwnd gni)p 80,680,096 76,850,372
Cwndwlwl gniyp 4,234,573 3,218,131
Gpowlwnnipjwh dbp qunGynn wwpwbplbn 1,023,981 607,004
GpwfuwynnpnipjntGhtin 7,904,284 3,720,546
TMwdwywh dhonglbip 5,516,603 4,097,246
Ywnwdwnpnipjwb Ynnohg tnpwiwnpywé tpwpfuhplbin - 242,978
UtGgwnwjhl wnbhubGhyw 7,650,503 4,152,349
Unwlg wwywhnjwénipjwlb 12,265,837 7,391,956
COnwdkGp Juwpybp L thnfuwnynipynilbip (hwdwfuwn) 119,275,877 100,280,582

dbpp  Gdwo  wnmuwlymd  Ghpyujugdwo wpdtplippn Jupytph  hwpytypnwjhG
wndtipGbnl t6, L ywpumwnhp st Gepuywglbl gpuyitinh ppuywl wpdtpp: GpwybGtph
mijuywliwl wpdtipGtnh qGwhwwnudbtpn hhdGgwo 6 gpuyh glwhwnmdwl ypw pun
npwiwnpwo  Jupitph wduwpyh: {pdGwluwlmd npubp ;66 pwpiwgymyd dhGsl
Jwntinn ;qGuwhwwnytb, npytu wihwwnwwybu wpdtgnywo:

Nwnunpuwyhl nhuly wwnniGwlnng wuwydwlwlhwl wwpnwynpnipiniGGGN

Uju gnpohpltph hhiGwywl Guuwwuwwln wihpudbi)mmpyjuli phypnd hwdwfunpnltphG
dhongltp mpwdwnnbl t: Gpwpuhpltinp L wiptnhnhyGbpp Gpwlyw GG Gnyl JupuyhG
nhuyhG, hG; Jupybpp: QupwGpujhG U pnpwghl wyptghnpyGipp” APwGyh  gpudnp
hwjwunmubtpn t6 hwdwhinpnGiph wlnGhg, npnlp pnyy] GG mwihu Gpponpn wGdwlg
gnuiwnGtp unwluw) pwlyihg hwunny yuydwGiaph juunmwpiwl nypnd, wwywhnyywo
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tl npwlg htim juwywo wwpwlpliph wpwpdwip L htmbwpwnp ngpubp wytith wwwhny
b6, pwl mnnuyh wpwdwnpynn Jupybpp:

Jwnyh mpuwdwnpiwl ywjiwiwliwl yqupnwynpmpjnGtnG hptlghg Gipujwglimd Gl
Juipuwyhl qotinh soqumugnpowd dwubipp:

Uju ntiypnid, hGwpwynp YnpmiunGhph gnidwpp, np Bwlyp yupnn b ypt, hwjwuwnp
soquugnpoywo yunpyuyhl qotiph gnidwphG:

UwywjG hGwpwynp yGwup ppwlwl gmiwpG wybtih thnpp b, pwl soqumugnpdjud
JuwplwjhG qotph plnhwlnip gmiwpp, pwGh np JupyuwihlG wywpuowynpnipniGGtpp
npwdwnpymyd - GG JuwpywrmGtph  Ynndhg Jwpitph  wpudwnpdwlG  npnpwlyh
unwlnunpnbiph ywhywiiwl phypnud: Pwllyp htnlmd £ ywpunwynpmpmGitph
dwpiwl dwiytnGhphG, pwlh np Gpupudwdtn ywpnwynpnipyn Gatpp yuwpm Gund
L6 wyth pwpdp JupuwjhG nhuy, pwl jupdwdwdybim yguwpumwynpnipym GGtpp:

31.1.3 Updtigpyned L ywhnrunwynpiwb pwnwpwlwbnipyncl

Jwnlybtph wpdtqpuiwi qGwhwmdiwl hhi(wywl hwnwbhGbpt G6 dJwyp gnudwph Jud
wnynultph YdwpmiGtph npwgnuiltpp, JwpunmlGbph gpudwywl hnuptiph hbn
Jquuwywo ndqupnipyniGltipp, JupuwyhG nbjnhlqlbph GuwgnuiGtpp, wwjiwlwagnpbph
(Gwhfwul ywjdwbitph pwhunmdltpp: Pwlyp wpdtqpyiwb qGuhwmnuip juunwpnid
E wihwwmwybu U fudpwjhl tnuiuyny:

Undbgnlowl wohwwnwlwl Qluwhwwnnd

Pwllyp npnpmd L jmpwpwlsjnip wihwmwybu Gwlwlwih Jupyh jud hnfuwnmynmpjub
hwiwywwmwufuwl wwhnuwh swhp whwnwlwl hhdpny: Nwhmuwnh  gmdwphp
npnpiwl dwdiwlwly hwpyh wnynn gqnponGlGtphg GG Juwpywonih phqltu  opwqpp
Junmwhtjhmpmbp, $SphGwluwlwl ndJwpmpymGitpp hwnpwhwptin JupnnnipnGp,
opwgnpjuo hwunipGtpp b uwwuynn owhwpwdhGGtph JdwpnuiGtpp
wliydwpn Gwlinpjub nhypmd, wj $hwluwlul oqlimpjwl hGuwpwynpnipjnilp, qpuyh
hpwgytih  wpdbpp, uywuynn nppwdwlwl  hnupbph  dwdybtmGbpp:  Updbgpynuihg
UnpniunGtpp qGwhwwnymy G0 jmpwpwlynp hw)ytivmm wduwpyh npnipjudp, bph
squluwmbujwo hwlquiwbpltipn s6G6 ywhwlonid hwwnniy mpwnpnipniG:

Undtignlowl fudpuyhl gGuwhwwnntd

hodpwjhl gGwhwwmnuip quuwmwpynd t ng GQuGuwluwh qupytiph qony (Ghpwunjw) Yptnhwn
pwpwtinp, hhynptpGtpp L swwywhngwd uvywnnnuywl Jwpybpp), hGswbu Gul
wlhwwnwybtiu GQubwlwih Jupytiph L hnfuwnympymGitph qony, npnlg hwiwnp nhin sjuw
wnpdtqpuwl wlilGhwjm hwnwbhltp: Updtqpynuihg Ynpniunbbpp qGwhwnymd GG
Jnipupwlsnip hwyytnnt wiujw npnipjudp’ nuuwlwungywo jnipupwlsjnip fudiph hwdwn
wnwldhG:

lvdpwjhl qGwhwwmmip hwpyh L wnlmd wjl wpdbqpnyiwl gmiwpp, npp hGwpwynp k
wnwowlw wnpudhind, GniyGhul tpt wlhwnwliwl gqlwhwwndwl vk wpdtqpyiwb
opjtijnhy YyuwynipyniG sjw: Updtqpyiwl Ynpniumbtipp qGwhwwmymd G0 hwpyh wnGhny
htimlyw; wmbnbuwuympiniin wynpndymd  ynpnunmGph yuwwdnmpynilp, plpwghy
nlnbuwlwb hpwyhdwlp, Ynpnumb wpwowlwm L wlihwnwybtu pwgwhwjmybtjim
dnunwynp dwdiytinn, wpdtgnuwl ntiypnid uvywuynn ydwpmuiGhpn:

dhGwluwywl GpwpfuppGtiph UL wyptinhmhyGiph  wpdbgqpiwl qlwhwwmmip L
wwhnunwynpmul ppwlwGwgymu k Gny6 Yepy hGy JupytphGp:
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Qwndtignlywdo, ns dwilbinwlbg Junlbn L thnfuwanynipint GatGn

Lbtnlyw] wynuuyp Ghipyujwuglmd bt swpdtiqpyyud b ny dwdytnwlg Jupytph npuyp
hhiGJwo YnpniunGiph yuwundinipjw b Yypw:

Swquwn 33 npwad
2013p. 2012p.
nbywbdptiph 31-h npnpjwidp  nbywnbdptph 31-h npnLpjwdp

Swdwfunpnbbphb tnpywé Jupytip L
thnfuwwnynipjniGGtin

Upnynibwptipnipyncl 3.6% 3%
Qninwnluintiunipintl 5.5% -
GhGwpwnnipjnil 1.7% 1.1%
Spwluwnnpun 0.5% 2.5%
Unlunnip - -
Uywuwnyned 1.2% 1.3%
Uwwnrnnuyw 1% 1.4%
Ihthnpbpwjhl 0.7% 0.7%

MupwpwjhG nhuy wunpmGuynn wj; bhGwGuwyul wymhyGtph qony 2013 L 2012pp.
ntyuntiiptinh 31-h gpuupjwdip PwGyp YnpniunmGhp sh mGhgty:

dwiltiinwlig, puyg swndgplyyws Juplbn
dJuwiltimwig G0 hwiwpymy w6 Jupybpp L hnfuwmympniGatipp, npnlGg qomny wniuw Ga
uh pwh opyw sydwpnuiGhip: duwdytmwlg Jupytiph hhiGwlwl dwul wpdtqpyyuo sti:

dudytnwlg, pwjg swpdtqpuwo Jupytiph dwdytnwlg optiph YtipnionipniGl puwn
nuubinh Ghpuwjyugynid £ htnlyw) wnjniuwljnd.

Swqup 33 npwd 2013p. ntiywnbdptiph 31-h npnLpjwip
31-hg60 61—hg 90 91 ophg
UhGsl 30 op on on wyt]  COnwukOp

Swdwfunpnbbphlb tnpywé Jupytip L

thnfuwwnynipyniGGtip
Upnynibwptipnipyncl 71,569 10,492 1,934 4,989,310 5,073,305
Gyninuinlwnbunip)nil 6,166 1,100 14,240 12,888 34,394
GhGwpwnnipjnil 40,261 6,480 - 131,231 177,972
Spwluwnpun L Yuw 122,698 16,905 - 2,413,081 2,552,684
Unlunnip 515,069 77,062 179,032 449,344 1,220,507
Uwwuwnynrd 68,688 2,929,230 27,018 1,100 3,026,036
Uwwnrnnuww 312,856 239,606 60,873 395,606 1,008,941
3hthnptipwyhh 176,437 335,009 72,434 132,282 716,162
ujL 117,683 6,766 8,670 32,107 165,226

CGnwaklp 1,431,427 3,622,650 364,201 8,556,949 13,975,227
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Swquwn 33 npwad 2012p. ntywinbdptph 31-h npnLpjwdp
31-hg60 61—hg 90 91 ophg
UhGsl 30 op on on wybp COnwukOp

Swdwfunpnbbphlb tnpywé Jupytip L

thnfuwwnynipyniGGtip
Upnynibwptipnipyncl 72,512 102,077 36,263 498,607 709,459
GhGwpwnnipjnil 123,094 4,679 - - 127,773
Spwluwnpwn L Yuy 16,692 - - 330,724 347,416
Unlunnip 122,842 27,027 193,350 118,195 461,414
Uwwuwnynrd 122,795 10,300 10,562 2,129,202 2,272,859
Uwwnrnnuww 141,275 37,630 51,685 122,386 352,976
3hthnptipwyhh 151,944 117,915 6,194 51,041 327,094
Uy 567,066 2,512 - - 569,578

LOnwaklp 1,318,220 302,140 298,054 3,250,155 5,168,569

31.2 CnLyuwjwlw rhuy

Cniljuywlwl nhulyl wjl nhuyl E, np PhlwlGuwlwlb gnpohpltiph wywqw npuwdwlul
hnuptipp Juwd ppwlwl wpdbpp juwunwbyh wjGuyhuh pmujuyul thnthnfuwyuGGtph
wwwdwnny, hGywhuhp Gl wmnynuwnpnypltnp L wpnwpdnyph thnjuwpdtipltipp: FwGyn
nwpwiowunnud t ymywjwliul nhuljtipp wnlnpwjhl L ny wnlnpuwjhlG ynpndbtyGtph: 0y
wnlnpwjhG  wnpudhinp Juwnwjwpymd L Jopwhuyymd Lt qquynmbmpiwl
ytipnionipynilGtph oqlnmpjuwdp: Upnmwpdnypltinh YtlGuwpnGwgnuiGtinhg pugh, Pwiyn
snGh ymjuywjul nhuyh gquih wy YaGupnGuwgniGhn:

31.2.1 Cnijwywywh rhuy — Ny wplinpwjhG

Snlynuwnnnyph nhuly

Snynuwnpnyph nhuyp owaqnud L wjyl hwjwlwlwlmpyniGhg, np wnynuwnpnypltph
thnthnfumpymGGtpG nnujhnptG gl Pwlyh $hGwluwlwl gnpohpltiph hbwn
quwyywo npuiwlwl vheongltiph hnuph U Gpw6g hpwywl wpdtph Ypw: Pwllh
lonphnipgp wwhdwlty £ npnpqwd dwilyimGiph hwdiwp  wnynuwnpnypGhph
gtinpywopltiph swth: “+hpptipnp ypwhuyynud GG opwyuG Yuupjuwopny:

Ltnmljw] wnnmuuyp gnyg bt wmwhu Pwlyh dShGwGuwywb wpyymbpltnh JwuhG
hwyytimynipjwl qquymGnipniGp wnynuwnpniyplGtinph hGwpwynp  thnthnfunipniGGaph
Gyuuniwdp’ wy hnthnfuwlwGGbpp hwumwmniG YGwmnt ywjdwlny:

dhlwGuwywb wnnynilpGtnp dwuhl hwyytnympjul qquniiimpjnilp
nnynuwunpnypGtpnd Gapwunpynn thnthnfunipyniGGtph wantignipyniGa k£ vty mupjuw gnun
nnynuwjhl tyuwinunh ypw' 2013p. nhintidptiph 31-h ngpuupjwdp hwpytypnnd hwpywnynn
nwwnuwlynny  wninuwnpnypny  ny  woelbnpwghlG bhwluwlwl  wlwhdlGtph L
wuwpunwynpmipymGGiph - qony:  bGwwhwwih  qquynmlmpjmGp  hwyquwpyynd k
Ytpwqlwhwwmbtiny Jwdwnph hwdwp dwwnsbih hwunmwwmni G mnynuwnpymipny wijmhyltpp
2013p. nhywmbtiiptinh 31-h gpmipjudp’ hpdp plnniGtnyg wnynuwnpniypGtph GGpwnnynn
thnthnfumpymGGhpn:

Quuwhwnwih qquynilnipynilp Jupmoymd £ pun wlmhdh ppwgdwl  dwiytnGhph:
Quuwmhw] plnhwlnmp qqumimpyniGp hpdGwo b wjyl Ghpwnpmpjuwl Jpw, np
tllwdnwptpmpjwl Ynpnd Jul gniquhtn hnthnfunpniGGtp, shGmbn pun dudiybnbtph
ytipnonipynilp gniyg £ wwihu qquynilmpynilin ny gqniquhtin  thnthnjunipyniGGhph
GYuundiwyp:
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Swqun 33 npwd 2013p. nywnbiptiph 31-h
nnnLpjwiip
Ywwwhwih qquniGnepynil
2nin
Onthn- wnnYynuw-
funLpynLGGEp JhG
hhdGwywh tlwdwnh
wnnYynuw- qqujni-  UhGsk 6 6 wduhg 1-hg 5 5 twpnrg
Upwwpdnip npnyplbpnid  Gnepyntl wuhu 1 wwwph tnwph wybih LGnwikap
33 npwd +1 (354) (134,083) (67,934) (202,371)
33 npwa 1) 359 139,732 75,559 215,650
Swqup 33 npwd 2012p. ntiywntdptiph 31-h
nnnLpjwdp
LYwuwwnhwih qqujnitlnipincb
2nLin
Onthn- innynuw-
funcpyniGGbn Jha
hhoGwywa Gywadwinh
wnnynuw- qowjnt-  UhGsL 6 6 wduhg 1-hg 5 5 twpnrg
Upwnwndniyp npnypltpnid  Gnipjnil wuhu 1 wwph inwph wytith COnwadkbp

33 npw +1 - (361) (557) (895) (168,675) (170,488)
33 npwd 1) - 364 564 918 179,658 181,504

Ununwndnyph nhuly

Upunwnpdnyph nhuyl wyl nhuyl t, np $hGwluwyuwl gqnpohpltinh wpdtpp juuwwnmwbyh
wpunwnpdnyph  thnfuwpdtiptlGtipnid thnthnfunipyniGGtiph . hnlwGpny:  SGopkGGhph
onphmpnp vwhdw6b B vwhiwlwywihtp wpmwpdmpwjhl nhpptph hwdwnp: “hpptpp
Jtipwhuyynmud GG opwul Yuupjwopny:

Ltwmlyw] wynuwyp gnyyg £ mwihu wjl wpmwpdnyplbpn, npnlp Jupnn 6 wqnby 2013p.
npijnbdptph  31-h ppmipjudp Rwlyh ny; wolnpujhG gpudwjhG  wlynhyGiph L
wuwpunwynpmpynifiph b gpulg  Julwwnbtujwod gpudwlwuwl  hnupbph  Ypw:
dhpniompyniGpn  hwpqupymd £ wpmwpdnyph 44 ppudh Guumdwdp  hGupuynp
nwwnwiniltnh wgntgmpnilp, wjy hnhnfuwluwGGbpp hwunmwumni@ SGwm ywjdwbny,
dhGwluwlwl wpymlpliph dwupl hwpytmympjul Jpw (Quuyywd wpumwpdnyph
(quuniwdp qqujnml ny wnbnpwjhl gpuiwjhl wympyltiph L WupunwynpmpymGGbph
hpwwG wnpdtph thnthnfudwdp):  Ungnuuwynmd hwlphwynn  puguwuwlwl  wpdbpp
wnpunwgnnid £ phlwluwub wpnynmGpGtph dwuhG hwyybnynpniind jud juuhunwnod
wnuntiighw] qnun GJugmu, dhGyptn ngpujul wnpdtipp gniyyg L mwihu ynntlghw qnuun
wa:

2013p. nhlwntdptiph 31-h 2012p. nGywntdptph 31-h
Swquwn 33 npwd npnLpjwip npnLpjwip
Onthnfunip)ntl Onthnfunipjntt Ugntignipnilp
wnwwndniph Ugntignipjnilp wnwwndntjph whntjph ypw
thnfuwpdtipnLy, whntjph Yypw thnfuwpdtipny, uhbsl
Upwwndni)p wnnynu UhGsl hwpyniip wnnynu hwnynrdp
UUUL nnpwn 3 (17,371) 3 (7,374)

tuypn 1 @77) (0.1) 17
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Pwlyh wpnmwpdnph nhuyh ybpnonipniGl pun ShGwluwuG wlymhyGbph L
wwpuwynpnipjnGGtph niGh htmbyw) mtupp.
Swquwp 33 npwd
Uquwin
thntuwplytith N hnfuwplbih
33 npwa wndnyp wpdnyp LGnwikap

uysShdutr
Mwdwlywh vhongltp 11,927,543 8,530,309 660,266 21,118,118
L npwlbg hwiwndbpltp
Muwhwbobtin wy $howlbuwlwb 310,000 946,997 1,256,997
Yuwqglwytpwnipyntbbbph GYwwndwdp
JwswhunpnabphG npyws Jupybp b 42,035,894 74,496,831 262,534 116,795,259
thnfuwwnynipjnLGGtip
Jdwdwnph hwdwp dwwngkith GepnpndGbn 5,418,344 5,418,344

59,691,781 83,974,137 922,800 144,588,718
mursudnrae3ntuLer
MuwpwnwynpnipjntlGGbp $hbwbuwywb 1,125,582 183,018 3,389 1,311,989
JwaqiwytpwnipyntGbbph Gywwndwip
Muwpuwynpnipyntbbbip hwdwfunpnlbiph GQuwwdwdp 39,364,231 64,903,818 850,474 105,118,523
Onfuwnnipynlatn 2,810,448 21,958,313 - 24,768,761
Uy $hlwluwywb ywpunwdnpnipntGGip 346,198 - 346,198

43,646,459 87,045,149 853,863 131,545,471
2nLwn nhpp 2013 p. nkilwbidptinh 31-h npnipjundp 16,045,322 (3,071,012) 68,937 13,043,247
dwnluwjh rhuly wwpniGwlnn 3,877,347 4,228,613 8,105,960
wwpuwynpnipynillbip 2013p. nbywnbdptiph 31-hi
LORwikGp $hwGuwlwl wiinhylbp 50,873,989 79,271,011 1,437,214 131,582,214
LOnwukbp $hlwluwywb ywpunwynpnipjntbGtin 40,055,798 78,017,769 992,395 119,065,962
9nun nhnp 2012 p. nblntdpbnh 31-h nantpjwdp 10,818,191 1,253,242 444,819 12,516,252
dwnluwjhb nhuy wwpnebwynn 2,965,292 4,931,954 34,502 7,931,748

wwnwwynnpnipjnLblbip 2012 p. nblywntdptph 31-hG

Uquu thnfuwplbtih wpnwpdmgppn hhiGwyulnd Geipujywglind t UUG nojwpp, puyg
Ghpwnmd £ Guwb SLQU-h btpypGeph  wpdnyplhpp: Og thnfuwpybh  gmdwpGhpp
Jtpwpbpymd &G UM tpypGph wpdnypGhphG, pwgwnmpjudp  <wjwuwmwGh
Jwlpwybtwunipjubn:

31.3 bpwgytiihnipjwl rhuy

bpwgytihmpjul phuip Juwwo bt Pwlyh $ShGwluwlywl wwpumuwynpmpniGibpn
dwiwlwyhl dwpbn yupnnnipjwipk Gnpdwy L uppiuwghG hpwyghdwlGpnd: Uyu nhuyh
quyuwl (yuwunwlyny Pwlyn Gipgpuymd b jpugnmghs $hGwluwwub shongltin, h jpnuwib
hp hhdGwiwl wjwlnujht pwqwjh, Juopwjuwpmd b wlimhyGbippn hwygh wolbing
hpwgytihnpjwl nhuyp L ypmomd B wywqu ngpudwlul hnuptinp b hpwgytihnipniln
opwlwl Ywpywopny: Uw Ghpwnrnd E Gwlk uywudtihp nppudwlwl  hnuptiph
qlwhwwnmuibGtpp L pwpdp ppwgytih  wywhnyuwompyjul hwuwbbihnipyniln, npG
wlhpwdbi)mmpjul nbypmd Jwpnn L oquuuagnpoyty jpwgnighy  dhGwlGuwynpod
unw lwnt Gyuumwny:

Pwllyp wwhnd L pwpép hpwgytih b wywltlinpnuwgyuwd wympyltph wynpndbty, npp
Juwnnn L htipunnmpjuip Juluhugyt npudwlul hnuptiph sjuwiuwntujwo pphwndwb
piypnd: Rwlyl nmbGh Gwl wwwhny JupywjhG qotp, np Gw YJwpnn b oqumugnpoly
hpwgytihnipjul Yuphplhpp pujupuptim hwiwnp: Rwgh wyn Pwulyp << yEGunpnGuyui
pwGynid yuwhmd t hp npn) npuing yuwpmwynpnipjniGGtph 4%-h L npnp wpmwnpdnypny
wuwnpunwynpnipjnGGuph 12%-h swthny wwhniunmwynpiwG gqnidwn (ntiu
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owlnpwqpnipynil 14-n): bpuwgytihnipjub nhppp qGwhwumynid b jupwywpynd £ wwppbp

ugtiwpltph npbwpmd, hw)yh wnlting uppbu gnponGGtpp Juwyywod nmijujh hbwn
pGnhwlpuytu L Awlyh htn dwuGwynpuytiu:

Pwlyh hpwgytihnipjwl Junwywpnin wwhwionud E hw)yh wnbh) hpugytih wywmhyGhph
wji dwlwppulyp, nplG wGhpwdtym L wywpnwynpmpjmblitpp dwpbjm hwdwp pun
duwdiljnGtinh, wywhnyty pphlwluwynpiwb wnwpptip wnpnipGtinh hGwpwynpmpjmp,
Shiwluvwynpiwl wpnwlwnpg wjwlh wnwjmpnilpn b ybpwhulty  hwpygtlpnwhb
hpwgytijhnpjwb Gnpdwwmhybtipp JulnGuwyuwpqujhlG ywhwloltphG hwdwwwwmwufuw:
Pwllyp hwydwpynd E ppwgybihmpjul gmgwlhpGipp << YuGupnGwywl pwGyh
wwhw(9ltphl hwiwwywwwuhuw:

Untnhw swpduéd
Atywtdptiph 31-h npnupjwdp gnigwbhGhpp hbnlyw) G Ga. 2013, % 2012, %
UL21- COnhwnip hpwgybithnipyntb 20.12 26.17
(Pwpdp hpwgdti h wywnhyGtp/ Gnhwlnip
wywnhyCtin)
L22- LGpwighYy hpwgybhnipynth 249.77 221.99

(Pwndp hpwgytiih whwnhybbp/guwhwby
wwnuwynpnipyntbGbn)

Uwnpl  Gipyujywugymd £ 2013p. phmbdptph  31-h gpmpjudp PwGyh  sqbtinyuo
dpwluwwlb wwpumwynpmpymGGtph  pwpfunmdp’  hwybtlpnh  wduwpyhg dhGsl
wwjiwlwgpbipnd  Gpqwo  dwpdwlp dlwgwo dwdiltnlbiph hwdwéwyl:  Stu
owlnpuwqpnipjniG 29-n wyu wuwpumwynpmpniGliiph dwpdwl vywuytiihp dwdytnmbtph
hwdwp: Sywhwly ydwpmuiGipp nuuwupquo bl wjl tGpwnpnipjudp, np ydwpniip
Juyuwhwoyh wldhowwbu: Uwywjl Pwlyph ntjwdwpmpimbp Jupond L, np wwn
hwdwhinpnltpn wGihowuwbtu Ydwpmd ;60 wwhwloh, L wnmnuuwlp sh wpunwgninud
uywuynn ngpnuiwlwb hnuptipp Pwlyh Ynnihg wjwlnltnh ywhywidwl yuwwmdnpjudp:

Jwqup 33 npwd 2013p-h nywnbiptph 31-h npnLpjwiip

SwwhuwGy
Yuwd gy 5 thwpnrg
wiuhg phs  1—-3 wihu 3 -12 wdhu 1-5 wnuph wykih LGnwikap

Sdhhwluwywb

wwpuwynpnipnGabp

MuwpwnwynpnepnLbltip 151,485 356,619 184,494 363,234 659,648 1,715,480
Shlwlbuwlywb

YwaqiwytpwnipyntGbbph Gyuwwndwip

MuwpwnwdnpnipyntbGltin 27,145,744 48,362,755 54,847,306 5,327,536 1,561,460 137,244,801
hwdwhunpnbtph Gywwndwip

Onfuwnnip)nibGbip 17,842 17,934,537 645,044 8,731,571 27,328,994
Uy $hlwluwlywb 346,198 - - - - 346,198
wwnpuwynpnipyntbbbn

COnwdklp sqbinsywé hGwluwywl 27,661,269 66,653,911 55,676,844 14,422,341 2,221,108 166,635,473
wwpuwynpnipnGabp

dwpluyhG rhuy wwpniGwlynn 591,744 404,343 3,673,917 1,879,857 1,556,099 8,105,960
wwpuwynpnipnGabp
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Jwqup 33 npwd 2012p-h nywntdptph 31-h npnipjwdp

Swwhwby

Yuwd atky 5 nwpnig

wduhg phs 1-3 wdhu 3-12 wdhu 1-5 nwph wyth COnwukbp
Shlwluwlywb
wwnpuwynpnipyntbbbn
Muwpwnwynpnip)nLbbtip 1,869,175 359,523 810,213 57,314 559,401 3,655,626
Shlwluwywb
YuwquwytipwynipjntGbtph Gywndiwdp
MuwpwwynpnepynLbltn 25,529,130 24,206,799 60,871,766 9,717,461 845,006 121,170,162
hwdwfunpnbtph Gywwndwdp
Onfuwnnip)nLbGtip 17,506 35,012 210,075 3,063,594 - 3,326,187
UL wwpuwynpnepyntGGtn 415,118 - - - - 415,118

COnwoak0p sqbinsdwos Phlwluwlwl 27 830,929 24,601,334 61,892,054 12,838,369 1,404,407 128,567,093
wwnwnwynnpnipyntGaip

dwpluwyhG nhuy wwpnilGwynn 1,150,551 519,958 2,023,946 4,237,293 - 7,931,748
wwnwwynnpnipyntGatip

Pwllfh dnn wnjuw t twjwl puguwuwlul Ynunmwlwjhl hpwgytihnpjwl dinpyuwop vhil
vty nwpjuw Yupjuwopny: Stu owlnpwgpnipjniG 30-p: Fw wyl pwGh htmbwlp t, np
2013p-h ptywmbdptiph 31-h gpuipjudip PwGlyh hpiGwywl phGwlGuuynpiwG wnpynip GG
hwlnhuwlmd dhGsk dEY mwpdu dJwupiwl dwdytin nmGbhgnn wjwlnltpp: Pwlyp
ntywywpnipjnilp Juponwd E, np sGwjwd dhGsl vk nwpjw dwpiwl dwdytn niltgnn
wywlnbGtpp tww6 Yho GG Juqimd, yipohG wmwphGiphG dLwynpjwo thnpdp gnyg k
wnwihu, np (2o wjwlnGtpp hwlnhuwlnd GG uymb L Gpupunb hGwGuwynpdwb
wnpjnin:

32 Ywwhwwh hwiwpdtipnipnLl

Pwlyn wwhwywimd E wliwhy Ywowjwpynn Ywuwhunwh Juwemguwop pwllywjhG
gnpomGtmipjulpn  plnpn?  nhultpp owoltymt  hwdwp:  Pwlyh  Juwwhwnwih
hwiwnpdbtpnipyniGG wyjp dhonglGtiph htim dtywbn Ytpwhuyymd t Gwl oquwgnpobyny
1988p. PwllywjhG dbpwhuynnmpimb Pwgbpwl <wGdGuwdnnnyp, hGswbu Gl <<
YhGunpnGwlwb pwlyh Ynnihg hwunmwmywo JubnGGtpp L GnpdwnhyGhpp:

Pwlyh yuwwhunwh junwjupiwl wowelwjhl Gywumuyltnd GG hwingyt), np Pwllh
Juwyhnwp hwiwywunwuppwlimd L hwunwndwo  wwhw6eltphl, L np Pwlyp
wwhywlmd L wimp JupuwjyhlG Jwplw6h? L wnnne Juwuhwnwih gnigwGhpGhp’ hp
gnponiGtimpynilp wipwwlnbnt L pwdGtnmbptph whnypp wnwybjugnyyGh hwuglbnt
hwdwp:

Pwlypn Ywnwjwpmdi E hp  Juwhunwh  Yuwongwopp b hpwlwGwglnud
hwiwwwwnwufuwl &qpuunuibtpp wlnbtvwywl wwjdwliiph W hp gnponGtmpjuG
nhultinph thnthnfunipjulp hwdwwwwnwufuwb: Yuwyhunwih jurmgyuopnp wwhwywlbm
Jquwid  ginthnubnt hwdwp  Pwllyp Juwpnn L dhnhnjuty pwdGhntptphG Jdwnpynng
2whwpwdhGitph gnuiwpp, juyhnwp yepunqupd bt puditnbptphG jud puditnndutp
pnnunlby: ‘Lwhunpy wwphGiph hwdtdwn Guwunuyibpnd, puqupuwyulnpnind L
gnpoplpwgltpnid thnthnfunipniGGtin stG tnby:

L YhGupnGuywl pwGyh Ynnihg pGnhwinip yuwyhwumwih b phulny Pojuo wymhyGbph
Uuhol GyuqugniyG hwpwpbpwygnipniGp vwhdwlynid £ 12%:



3NFLhPULY thwl pwdltunhpwlwb pGybpnipnib 59
Sdhlwluwluwh hwaytwnynipyntGabp
2013p. nkywnbkdptph 31

Clnhwlnip Yuwwhwnwip Juqiqwo bt hhiGwlwl YJwwhwnwihg, npp Ghpuwnnd L
pudGtimppuul juyhnwp, spwzfujuo zwhnypp, wn pynid pipwghy mwpju zwhnypp,

qiuwynp ywwhniuwnp: Canhwlnn juwhwwip hw)gupyymd b << hGunpnGuwlui pwlyh b
<L hwyjuywhwywl vnwlnupnliph ywhweltphG hwiwwywwmwufuwl: Guuwhwwih

utl] wj pwnuwnppy b ojpugnighy uuwhwwip, npp plggpymd B Jtpwglwhwmdw G
wwhniunGhpp b unnpunuu thnfjuwnnmpniGp:

(+huyny Ynywo wywpyGhpp suthymu Gl pun nhuytph YphelGiph guuwlwupgyuo
hwiwdw)G Jupywjhl, ynijuyuyui L gnpownluwlywb nhultinh qGwhwwdw:

2013 L 2012pp. phywmbiptinh 31-h gpuipjuwip plnghwnp fuwhumwih, rhuyny Yongwo
wlwpyGtiph U Juuyhwwh hwdwpdtpmipjul  Gnpiwwmhyh swthtpp hwdwpyjuo
hwiwdw;)l << yhGupnGuywl pwlyh ywhwobGtinh, Gipjuwjugywo £ unnpl.

Untnhun swpywé
Swqup 33 npuwd 2013 2012
3hdbwlwl Yuwwhwnwy 16,399,848 14,823,910
Lpwgnighs Yuuwhwnwy 5,004,527 795,926
LGnwdkGp’ pnhwGnep Juwwhwwy 21,404,375 15,619,836
Nhuyny Y2rywé wlnhybtn 157,361,223 129,761,473
bwuhunwih hwiwpdbpnipywh Gnpdwwnhy 13.60% 12.04%

dutwlwluwypowlh plpugpmyi LPwllyp wwhwywilh £ juyhwnwh hwdwpdtpnipjub
(quwuniwip wwhwbeltipn:

2009p. hnGJuph 1-hg << YtGupnGulywl pwGyh Ynnihg uvwhiwlGymd t pGnhwlnip
Juwuhwnwih GuqugniyG swih 5,000,000 hwqun << ngpud gnidwpny:
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«3NAFMLPATLLY dwly Pwditnhpwlwl CGaYGpnpjwl pwditnhpnep L fjunphpnh.

Utp Ynnihg phpwjwGugyt] t «3NFUBRULUY thwly pwdGtmphpuwlwi pGytpnipjul
(wpunmthtim® «Pwly») Yhg PhGwluwlwl hwyytnynipjniGGph wninhw, pln npnd wjn
hwpytnynmpmiGhitpp Gipunmy GG 2014p. phymbdptph 31-h npuipjudp ShGwGuwuG
Jhdwyh dwuhl hwyytmynmpjnilp, Gnyl wduvwpyhl wjuwpnywd mwupju whnijph Jud
JGwuh L wj hwdwywpthwly dhwlGuwyub wpynlplbph, ubthwjuwl Juyhunwnd
thnthnfumpjniGGtph b gpudwywl dhongGhph hnuptiph dwuhG hw)ybumympjmGatpn,
hGswbu Gub $hGwluwlub hwpybtnympiniGGtinhG Yhg hwyjwuwwhwlwl hwyyundwb
pwnupwywlnpnilp b wj dSwlnpwgpnipjniGGtp:

QbEhwyupmpuld wunmwufuwunngmpyniln phtGwluuliu i hwpdbngnpin GGGph hwdwnp

Pwllyh nwywpnpmnip uwuowupwlwmn L bhGwluwywl hwpytnynpniGGeph
dhowqqujhlG unwlnupubGtphl( hwiwywunwuhiwl ShwGuwlwb hwyytnynmpmGitph
Juqidwl L &Gudwphn Gepuyugiwl hwdwp: Uyn Ggwuwyng ntujupnpmniip
uwhdwlnd L wGhpwdtpm yYbpwhuynnmipjul hwdwluwpg, npp pniyp £ wmwihu
wwwnpwuwnt] hwluwyuwl hwpytnmynipmiGGtp, npnlp wquwun G0 fjuwppuiumpjul jud
ufuwih wpynipmy Ewwl fjubnupjmpnuihg:

Unippunnph wunnwufuwGunngmpint G

Utilip wwwnwufuw wwnnt tlp wninhwh dhowqqujhG unwlnunpunGtphG
hwiwywwumwuhiwG Jtp Ynnihg hpwlwliugjuwd wnimhwnh  hpiwl Jpw  Gquo
dhlwluwlul hwyytmympymGGtph ypwpbpjw dbp wpnmwhwjnmwo Jupdhph hwdiwn:
Un  uvnwlnupnGbipny wwhwoymy L wmnhup  wyuwlwynptp L wlglyuglby
ShGwluwyuwlG hwyytmympymGGiph  twywl fubnupympmiGiphg qtpd  (hGhm
Ytpwptingu) nnowihwn tpw)fuhplbp dtinp ptptnt Guyuwmwyny:

Unwnhun, 3wpytp, enphpnwunynipynitt
Audit, Tax, Advisory

Qnuwlp @npuenu hupbputUulh wunwd
Member of Grant Thornton International Ltd
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Uninhunnpuljul wyuwnwbplbtpp Ghpunmd G Sphowluwluwb hwpytnympynGitpmgd m
hwiwwwwmwuhiuG  Swlnpwgpmpmbibpnid wpmwgnpywd  wyjuilbpp hhdGuwynpny
thwuwntph dtinpptpdwl Gupuwmwlyny duljuwod plipwgwlupgblip, npnlg plupnipynilp
Jwhjwd L jpwpguiimpynlGiph L ujpwgGiph hnmlauGpny  bhGwluwlwb
hwpqtnympmGitpnd twlwl fubqupnipndGtph rhultiph wouwynipyul Ytpupbpgug
wnmnhnnpuljub gGwhwnnuiGhphg: Dhuljtiph gGwhwnnuiGtipp jumwpbihu' womhunpp
Huwlymi | hwdwywuowufuowl ppuguupgbp phtwbuwljub hw)ytnynipmGatph
Juwqiiwl L Guuphn Ghpjuyugiwb hwdwp Ghpumnn Gappht  JhpuwhulnnnipjuG
giwhwindwl, wy ny  ph pliygpmpjul nne  GhpphG  Ytpwhulnnmpjub
wpyniGwybnmpjul  Jbpuptpyuy  upohp  Juqubm  hwdwp:  Uniphunpuljwi
wyfuwnwpltpp  Ghpuend GG Guwb Yhpwnduwo  hwyjwwwhwljl  hw)wundwl
uljgpmpGtph L phjujupnipjul Ynnihg Juwnwpjwo qluhwwnmmdGlph, hGyubo Gub
dhlwbuwlwl hwyytnynpymGaiph pnhwlnp Gipjujugiwb qhwhwmnnip:

Utlp hwinquo btlp, np dbknp Glp phphp pwjwlwlwywth  hwiwuwnwuhou G
wnghunnpuwlwl wujwugnyygltin dbp yupdhpl wpmwhwymbym hwdwnp:

bwpohp

Utp upohpny phlwluuyub hwpgtmympimbatpp wmwjhu G660 «30FUDATLUY thul
pwdGtmhpwlub paytpmpyjuG 2014p. ntlwmbdptph 31-h gpmpjunip  phlwlowlub
Yhdwyh L GnyG widuvwpypl wjwpwyuwd wmwpjw  phlwluwljub wpymbplitph m
nuudwlwl hnupbiph é0wphn L ppulul wguumbbpp hwdwdw)G ShbGwluwljpub
hwytnympymbltph thowqquhG vnwbnupnitph:

QGwghly Q- jnypnupun b Qupnihp Lwphpjw
Sloptil-pudGtntp Uninhwh nhljunjuwp

Qpubp ©Enplpnl OLC
10 wuyphy, 2015p.
p. Gplau

Umnhwn, 3wplkp, onphppundnipimb
Audit, Tax, Advisory

Snubie @apUpnl Puptpbtlh wlnwd
Memeer of Grant Thomton Internatonat Lid
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Cwhnijph Jwu yGwuh L wjp hwiwwywnpthwly
dhowltuvwlju b wpnnmGpatph dwuhb
hwytnynipnil

Swqun 33 npwd 2014p. nhywnbuptph 2013p. nkywnbdiptph
31-hl wdwpwndwé  31-h0 wjwpunydwd

Ouwlnp. nwnjw hwdwnp nwnpyw hwdwnp

Snynuwjhb L Gdwlwwnhy GYwdanLnbGp 6 19,316,864 16,828,969
SnynuwjhG L Gdwlwwnhw Swfuubip 6 (12,025,942) (11,220,783)
2niin ninYnuwyhG EYwdnwinGtip 7,290,922 5,608,186
UndhuhnG L wy| ydwplbph nbupny GLwdnwnbbp 7 1,455,759 1,354,979
UndhuhnG L wj] ydwplbph wnbupny dwluubp 7 (287,433) (271,931)
Onuin Yndhupnb L wyp EYwininGep 1,168,326 1,083,048
2ntin welinpwihb GYwidntn 8 746,151 1,272,318
Jwdwnph hwdwp dwwnstih GeipnpnudGbphg gnen yGwu (855) (1,783)
U GYwdniinGbp 9 1,645,630 1,067,729
Undtiqnyowl dwfuu 10 (4,106,633) (1,017,935)
UGaGwlwqih qény Swfuubp 11 (3,272,711) (3,751,192)
ShdbGwlwb dhonglbph dwqwdénipyncl 18 (377,221) (469,237)
Ns Gynupwlywl wynhybbph wdnpunhquighw 19 (73,084) (47,633)
Uj) dwfuutip 12 (2,393,969) (2,848,982)
Cuwhnyp dhGsl hwpyned 626,556 894,519
Cwhnipwhwnyh qény dwuu 13 (94,081) (410,929)
Swpyw 2whnyp 532,475 483,590

Uy hwiwwwnthwy $hlwluwlwb wprynlp

Innywadbbn, nnnbp htunwaquynid s6G6
ybnwnwuwlwnoynid pwhniypnid Jwd YGwuntd

3hdbwywh dhongltiph ytpwqlwhwwnnid - (52,148)
2ytpwnwuwywnpqgynn hnnwdébbpha ytpwpbipnn - 10,430
2whnipwhwny

- (41,718)

Innywdlbn, nnnbp hbunwaquyntd Yanwnwuwlwngybyne
GO pwhnypnid wd YGuwuntd

Jwdwneph hwdwp dwwnstith $howbuwywb wynhybtph (578,132) 689,965
hpwywb wpdtiph thnthnfunepynilphg sywunwyywd gnen
ognLwn/(Ybwu)
Jdwdwnph hwdwn dwwngkith Gapnpnedbtiph hpwgnoihg 871 1,863
2whnyph0 Ywd JowuhG thnfuwbGgywé gnin Guwu
dbpwnwuwywpgynn hnnywdébtphb ytpwpbpnn 115,452 (138,366)
whnipwhwny

(461,809) 553,462
Swpyw wy| hwiwwwnpthwy phlwbuwlubd wpnynlp (461,809) 511,744
hwpltphg htinn
LOnwiktp nmwpyw hwiwwwpthwy $hbwbuwlywd 70,666 995,334
wnryntlp

7-hg 59 totpmu Ghpluwjwgqwo owlnpuwqpmpinillGbpp Juqund G0 dhlGwluwlub hw)ytmynpniGitph
punyugnighs dwup:
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31 nblubdpbph 2014p.

DhlwlGuuljwb yJhawlh dwuhb

hwbwmynipjn

Fwqup 33 npwid

2014p. nblunbdpliph

2013p. nbywnbkdpkiph

Buwlnp. 31-h nanupjwdp 31-h gpnuppuip
uushubn
Huwidwlwb dhenglbip L npwig hwdwpdspGkp 14 34,036,384 21,118,118
Muwhwhplbn wy $hiwlvwywl Juqdwybpynipnubbbph 15 882,221 1,256,997
Olwuiwdp
RwbwhunpnAtphl vipdwd Juipybp L dnfuwsngnopnGokip 16 118,960,394 116,795,259
JwiSwirph hudwp dungbgh Gepppnulabp 17 31,923 5418, 344
g ldwlh ww)iwbwgpbpny gpudwnpyué wpdbpnpkp 25 4,984,447 .
3hiiGwywh Shenglbp 18 5,142,456 4,296,555
Ng Gy pulnl wywhyGbp 19 1,254,782 945,218
YwlfuwyBwp 2whnpwhwplh gany 382,262 414,628
Uy wiyenpyGhp 20 4,583,677 3,244,817
LOnwdbOp’ wiwnhyGbp 170,258,546 153 489,734
MUNPSULNPNHASNFLLEN Bl US@ULUL YUThSUL
MwpunwynpnipinGlbn
Muwpurwdnpnip)nuGibp hiwlvusdyub 21 32,567,529 1,311,949
Ywqiwybkpynipinbibph 0hwndwip
Muwpwwynpnep)nGGbp hwSwhunpnibph OQwwndudp 22 102,069,829 105,118,523
Ontuwznipynlibp 23 13,341,038 24,768,781
Fbunwdgyus hwpyughlh wwpnwynpocpndl 13 725,839 875,632
W) wwpunwnprpnuGlbn 24 1,117,462 664,526
CGruwdbGp’ wwpwnwgnpnupinlGGhn 149,821,697 132,739,431
Ubthwljwh Juuwhunay
Pwdlibwhpwlwh Yughuuy 26 13,100,700 13,100,700
9 fuwdnp wwhaluwn 370,137 370,137
Uy wwhnwuwnGbp {154,775) 307,034
Qpwzhudusé Jwhngp 7,120,787 6,972,432
CGnwdblp’ ubthwlwG Yuighinuy 20,438,849 20,750,303
LOnwdbip’ wwpnwdnpnuenuGibn L ubgiuwlgwd Yughnwg 170,258,546 133,489,734

Shlwbuwlpui huwydbndmpymGibpp’ Ghipyuywgus 3-hg 59 tebpmd, wnnpugpyb; GG
Pullh qupsnipjub Gwhnugqwhh b gifuwdnp hwpwwwhh Ynndhg 2015p. wwyppih 10-ha:

7-hg 59 tebipnud Ghplwywgfwd swhnpwgpntpymG6tpp Gwgin b6 ShiwGuwulywh bhwyyanymp)oiGhph

pwnlugmghy dwup:

Jwprnui UU3HL
Jwnympjwi Gwjuwgwh
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Utthwljw( juuwyhunwinid thnhnfunipniGGbph
dwuhl hwyytnympnil

Swquwp 33 npwd dwSwnph
hwdwp

twuwngkih 3hobwlywh

GhpnpnLa- Uhgnglbiph

Gaph qény qény
Pwdlb- ybpwqlw- ybpwqlw-
wnhpwlywb Q4 fuwinp hwwniwG hwwndwl  2pwtudwé
Juwhwuw wwhnun wwhniun  wwhneuwnGbn 2whnyp  COGnwakGp
3wzdtiyzhrp 2013p. hnibdwph 1-h 11,400,700 257,939  (630,839) 426,129 6,941,500 18,395,429
nnnipjwip
Pwdbbnhpwywl Ywwhwnwih 1,700,000 - - - - 1,700,000
wybjwgntd
Swwnfwgntd ywhnuinhb - 112,198 - - (112,198) -
CwhwpwdhGltip pwdlbwntptphl - - - - (340,460) (340,460)
UtithwywGwwnbiptiph htiin gnpéwpplbp 1,700,000 112,198 - - (452,658) 1,359,540
Swpyw whnip - - - - 483,590 483,590
U hwiwwwpthwy dhGwluwlywb
wnnyntip
IhdGwlywa dhongllipp - - - (52,148) - (52,148)
ytpwaqlbwhwwnnid
Ppwlwl wpdtiph thnthnfunipynibhg - - 689,965 - - 689,965
sqwuwnwlyywé gnuwn ognin
dwdwneph hwiwp dwwnskih - 1,863 - - 1,863

GGpnpnudGEph hpwgnioihg $ha.

wpryntOphl thnfuwGgywé gnen yhwu

UL hwiwwwpthwy $hGwbuwlw - - (138,366) 10,430 - (127,936)
wprynilphl Jtpwptinnn punyugnighs

dwuh 2whnipwhwny

COnwatlp nmwpdw hwdwwwnthwy - - 553,462 (41,718) 483,590 995,334
ShOwluwywb wpryntlp

Jwgytiyzhrp 2013p. nijintidptiph 31-h 13,100,700 370,137 (77,377) 384,411 6,972,432 20,750,303
nnnLpjwip

CwhwpwdhGltp pwdlbwntptphl - - - - (384,120) (384,120)
Ubthwywlwwntiptiph htw gnpéwppltip - - - - (384,120)  (384,120)
Swpyw whnyp - - - - 532,475 532,475
U hwiwwwnthwly dhlGwluwlwb

wnpnynLip

Ppwlwl wpdtiph thnthnfunipynilhg - - (578,132) - - (578,132)
squwuwnwyywé gnun YOuwu

Jwdwnph hwiwp dwwngkith - - 871 - - 871

GGpnpnudbEph hpwgniihg $ha.

wpryntOphl thnfuwGgywé gnen hwu

Uy hwdwwwpthwy $howbuwywb - - 115,452 - - 115,452
wprynilphl Jtpwptinnn punyugnighs

dwuh 2whnipwhwny

LOnwakbp tnwpyw hwiwwwnpthwy - - (461,809) - 532,475 70,666
$hlwluwywl wpryniGp

3wyytily2hnp 2014p. nkjntdptph 31-h 13,100,700 370,137 (539,186) 384,411 7,120,787 20,436,849
nnnLpjwip

7-hg 59 totipmu Ghpuwjwgywo dwlnpugpnipynilGtipp uqund GG phGwluwlul hw)ytnmynipniGGtph
punyugnighs dwupn:
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Tnwidwlub vhongltph hnuptiph dwuh
hw)yytnmynmpnia

Swquwn 33 npwd 2014p. nywbdptiph  2013p. nkynbdptph
31-h0 wjwpunwé 31-h0 wdwpunywé
nwnyw hwiwn nwnyw hwdwn
Qnpéwnbwlywh gnpéniGtinipyniGhg npwidwlywi hnupkip
Gwhntjp 0hGsk hwpyniip 626,556 894,519
GyqnunnLdlbn
Undtiqnydwb éwfuu 4,106,633 1,017,935
PnOwquwG&dywé gnijph wpdbqpynidhg L hpwgniihg YnpniuwnGbp 30,643 273,475
3hulGwywb dhengltiph wndtignpyncd - 120,003
Uwpqwénipjwl L winpinhqughnb dwuhwGnudbtp 450,305 516,870
3pultwywh dhengltiph otnwnpniihg YnpniunGtip 15,763 -
Uwnnwgytithp tinynubtip 1,252,651 (2,151,568)
Jdswpytiihp tninynulbip (118,376) 1,779,853
Ns wnbnpwjhl wywnhyGbph L ywpunwynpnepyncGabph (790,847) 31,619
wpunwpdnipwjhb thnfuwnyniibtiphg gqnin Yhwu/(ogntin)
Mwdwywh hnuptin Gwiupwh gnpéwnlwywh 5,573,328 2,482,706

wlwhyGtpnid L wwpwmwynpnepyniGGtipnid thnthnfuncpynlGGipp
Uyt wgnLd)/aywanid gnpownluwlwl wlmpdGepned

Muwhwbobtip wy| PhOwbuwywb YuwgdwybpwnepjnlGGtph GYwwndwdp 490,042 (509,986)
Swdwfunpnbtphb wnpdwé Jupytip L thnfuwwnygnipnlGltip 3,741,696 (18,718,819)
Uj| wywnhybbp (713,108) (242,680)
Uty wgnid/(Gywaqnid) gnpndwnrlwlwl wwnumwynpnipincGGGpnLd

MuwpwnwynpnepinibGGtp $hGwbuwywb yugqiwybpwnipjniGabph 912,909 (838,782)
GUwwndwdp

MuwpwnwynpnipjniGbtp hwdwhunpnltph GUwwmdwdp (10,366,793) (6,612,165)
UL ywpuwynpnipyncbGGtin 115,695 136,903
2nuin npwiwyw hnuptip gnpéwnGwywi gnpénLltinupynilhg ohsk (246,231) (24,302,823)
2whnpwhwpyp

Jdswpywé pwhnipwhwny (96,056) (700,896)
Qnpéwnlwlwh gnpénLlbinug)nilhg gnin npwdwywa hnupbip (342,287) (25,003,719)
LkpnpnudwyhG gnpéniGtnip)niihg npwdwywb hnupbip

Lbipnpnudwhb wpdtipnptinh dwnnid/(&tinpptipnid) (175,093) 265,710
3hdbwywb shonglbph wnp (1,284,858) (521,157)
3hdlwywb shenglbph uwdwnrp 45,973 17,260
Ns Gyntpwlw b wynhybbph wep (382,650) (528,000)
LtipnpnudwghG gnpéniGtinipyniihg qniwin npwidwywG hnuptip (1,796,628) (766,187)
bhlwbuwywh gnpénLbtinipynLlpg npudwyw hnupbip

Pwdlbinphpwlwl wwhwnwh pnnupyncd - 1,700,000
CwhwpwdhGbtph ydwpnid (47,621) (488,909)
Shlwbu. ywglwybpw. Junytbph unwgnid/(Gwnnid) 27,344,275 (1,123,901)
U Gpyuwpwdwiytn Jupytip L thnfuwenep)niGGtp (14,240,248) 18,748,868
bhlwbuwywh gnpéncltinig)nilpg gnin npudwywa hnupbip 13,056,406 18,836,058
Mhwiwlwh dhenglliph L npwig hwiwnpdtplbph qnun 10,917,491 (6,933,848)
wt/(Gwaqnid)

Npwiwlwh Shengltip L npwig hwiwndtipltin dwiwGwywynowdh 21,118,118 27 844,755
ubaph npnipjwdp

Upwwndnijph thnfuwnyiwb wgntignipjnilp npwdwlywb dhongltiph L 2,000,775

npwbg hwiwndtpltiph ypw 207,211
Mwiwywb shongltin L npwlg hwiwndtipltip dwiwbwlywzpowbh 34,036,384 21,118,118

dtipgh npnipjwdp (Swinp. 14)

Lpwgnighs mbtintuwwnympniG
Uwnwgywd inynultip 20,569,515 14,677,979
Jdswpywé innynulbbin (12,144,318) (9,471,304)
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dhlwluvwu b hwyytimynmp i Gatpha Yhg
owlnpwqpnipniGatip

1 QnnpénLGtinpjwl pGnypp L pGnhwlnip wnbntynipyniGGbp

«BNFLPRAUTLLUY O (wjunithtwm’ PwGly) hpiGyh; E 2001p. hnyubdptph 9-hG L
hwlnhuwlmd £ thwly pwdGbnppwuwli pGytpmpmG  gnpobny {wjwuwmwbh
Jwlpwwbtmnipjul (wjunthtin® <L) optilunpnipjub ppowlGwyGtipmy: Pwlyp qpulgyt k&
2001p. hnyubtdiptiph 10-hG X< YGupnGwlywl pwGyh (wjumhtn® <L ULR) Ynnihg N81
wpunGwqgpuwjhl hwiwpny:

PwGyh hpdGwywb gnpontGtnipmnilp qupyuynpnuip b wjwnlbph pgniGmdG b, {<-md L
wpubtpynltp thnfuwlgndGiph L hnfuwpyiwl gnpowppGiph ppwlwlwgnidp, hGswbu
Gwl hpwjwpwlwlywl L dShghjuulb wGdwlg wpnwpdmpwihlG L wy pwlywjhl
ownwjnp mGGtph dwwnmgnuin:

Pulyh quwynp gqpuubkGyuyp L pyny 24 dwulwdmnbtpp qubGymd L Gplwlnyg, 20
duwulwanntpp’ <& wnwppbp powGlhpnd, 2 Jwulwdmn LhnGwjhG “Lwpupwnh
Quwlpwybunmpmlmd L dky GeplujugmgsmpnG 0% Unuyduw pwnupmd: PwGyh
hpwywpwlwuwl hwughkl bt p. Gplw, QunpkGg 12 pGGp phy 53, phy 1-5:

«Unmnhu bGytupnpu Utinghu» thowqqujhl ntjmhlGqujhl juqiwybpympiniip AwGyhG
2Gnphty L ShGwluwlwb Ywynmlmpjul E+ Jupyubhrp, JuymG juluwunbodwdp b
wywlnltph Ghipgpuydwl Ba3/NP JupyuwGhyp, pwgwuwlwl Yuwluwwmbtudwdp, npp
thnfuwnhGyty & B1/NP qupyuwGhyny 2014p. ubwwmbtiiptph:

2 QnpSwpwp showywyp

Jwjwunwlnd  ywpniGuwiuywl pGnyp GG Ypnd  phpwuwGugynn  pwnupwlwl L
nimbtuwul hnmhnfunipyniGGtpp: Npuybtu qupqugnn pniju, Lwjwunuwinid pugwluynid
0 yuunwpjw) gqnpownpwp dhowywjn b hwiwywunwuppwl Gipwljunnmgyuwopltpn, npnlp
unynpuwpwp gnjmpjnid mGad wquu njuyuul wmlmbumpyml nGhgnn GpypGhpnd:
Pwgh npwlhg, wlmtuwjwl wwjdwbGbipp wpnGuynd GG  vwhdwGwhwltg
gnpownlnmpmiGitph  dwywGbipp  $Sphlwluvwlwl ) mywltpmyd, U ShGwlGuwlwl
gnpohpltnh hpwywl wpdbtpGipp Jupnn G660 jhwdwywunwufuwlb  hpuyuwiugpuo
gnpowppltphG: <tnwquw  wmlGuntuwjwl qupqugdwl  hhiGwlwl  fungpGnnup
wlntuwlwl L hGunmpnnghnGw; qupqugdwl guwop dwliwppuyl b gqniquygduo
nwpwowypowlwyhl wiywn Gnpjudp, JaGunpnGuwgywd wmimbuwlwb htlpny:

& hbtwm hwdwgnpowygnn btpyplGiph wlGumbtumpmGlGaph Yhdwlih YJuwmpwpwugniinp
hw(qtgpt) & wpnbpyphg ny wnlanpwjhl gpudwjhl thnfuwlGgmuGhph Ypdwmdwn, hGshg
Jwjwunwlh  wlnbunipyniGp  qubGymd t dto Juwhdw6 dte:  <wlpwhniipwjhl
wuynwlpGtph dhowqquijhG qGtiph  hGunwqu wiynwip, wlnpnympjnGGtpp
wuwjiwlwynpju o ninuih Jquuwhwunwy GtpnpnuiGlph Gpgnuydw G
hGwpwynpmpniGGtpny, qGwdp, Jwpnn GG hwlqbglhp <wjwumwlh wnGuntunipjud,
hGywtu Gwlk Pwlyh Ypdwyh Juwwpwpuwgiwl: UjGniwdtGw)lhy, pwGh ntn wju
winpnympmbitipmd  wnijw  puunmmpnGiin m  GepwnpmpymbGGhippn Jwwnm GG,
nywyupmpjnilp sh Jupnn qunwhwpwp hwqupyty, pb hls gwihng ngputp  Jupng GG
wqntigmpynii niGtGw; Pwlyh wyuhyGiph L yuwpumwynpnipyniGGiph  dGwgnpnuyhG
wndtiph Ypw:
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Pullh ntjujuwpmpmnilp quimd L, np plpwghl] wywjiwlibipnd hpwlwlwgymy G
hwiwwwwnwufuwl dhonguwnmuiGtip Pwllh wnlunbuwyuwi JuwniGnpmnGl wwwhnytjm
Gyuwunwyny:

3 Jwybwnynipintbltiph ywwnpwuwndwb hhaptpp

3.1 JwiwwwwnwufuwbnipjnLlp

UnyG $hlwluwlul hwpybnynmpmiGatpp ywumpwunyty G0 hwiwdw)l ShGwGuwlul
hwpytinynipjniGGtiph dhowqqujhG uvmwlnupunbtph (HLUU), npnlp hwunwwngbt) GG
Jupquuwwhwliwl <wpjundwl UhowqqujhG Uwmwlnuwpubtph fonphpnh  (KLUUD)
ynnihg L UtyGwpwGmpinGlbph’ hwunwundwo dbpGwluuub {wpytmympmiGitph
UtiyGwpwlnpjmGGtinh Uh9wqqujhl Gnihwunth Ynnihg (HLUUG):

3.2 Quithdiw hhdpbpp

dhlwluwywl hwyybnynmpniGitpp ywwmpwunmyt) GG hpwwl wpdtph uyqpniliph hhywa
ypw  dplwluwluwl wpymbpGtpny 6qpuynn’  ppwlwl  wpdtpny  hw)yqwnynn
dplwluwlul wymphyGiph m wwpmwynpupymbGGtph, hGyybu Gwlb Jwdwnph hwdiwnp
dwwstih wimpyGtph hwdwnp, pugwnnipjudp wjl wimhyGtph, npnGg hpwywb wpdbpp
hGwpwynp sE npnpbp: Uy phlwluwluwb wlmhyGtpnG m ywpumwynpnip niGGtpp, hGyutu
Gwl ny dhGwluwyul wlimhyGopd m ywpunwynpmpjmbGitipp hwywnymd GG
wuinpunhqugyud juwi yuwwumdwlwl wpdbpny pwgwopnipjudp 2hGmpjnGGtph, npnlp
Gipyujwgyt) GG Yhpwgliwhwmywo gnidwnny:

3.3 Anpéwnlwlywb L GEplYuywgiwl wpdnyp

Pwllyh gnpownlwlwl wpdnypp nu wjl hhiGwlwl mimbuwjuwl showywjph wpdnypl
L, npntn gqnponmd L Pwlyp: PwGyh gnpownbwlwl L Ghipuyugiwl wpdnyp L
hwnhuwlnd <wjwunwGh {wGpuybnnpjul gpudp  (wyunthtn® <L npuid), pwGh np
wju wnpdnypl L jwjwagnyl Yepyny wpnwugnmd bhGwluwul hwpytnympjnGGtph
hhipnid  pGywo  hpwnupdmipiGGtph L PwGyh  gnpowppltph  wmGmbuwyul
pnjulnuynipymbp: Pwlyp wwuwpwunnd bt hp hwpytmympymGGipp << gnponn
optlunpmipjwl L  hwyywwwhwywl hw)ywndwl Jdhowqqwjhl umwlnupumbGbph
wwhwGoltphG hwiwwywwwufuwb: UniyyG phwluwluwl hwyytnynmpyniGlitppn hhdGjwo
L0 Pwlyh hwyyuniwlG qpubgmibGtph ypw, npnlp &qpuybyp L ytpumuuwlunpqyty GG
HLUU-hG hwiwyuwmnmwujuwlhgltm Guunmwyny: bhGwluwyul hw)ytnynipniGGtpp
Gpyuyugywo t6 << ngpuiny’ hwqupbtph SQunmpjudp: << vwhdwGGiphg nnipu ngpudp
wquu thnfuwpytgh st:

3.4 Swwwwhwywb hwdwniwb pwnupwywbnipjwb thnthnfunipyncbltip
Clpwghy wnwpmd PwGylG pGnmGh; L hp gnponiGtnipjul hwdwp Yhpwnetih L 2014p.
hniGunh 1-hg ujuynn dwdwGwluwypowGltph hwdwp ndh k9 dnwd pnnp Gnp b
JtpwlwpJwo uvnwlnupnitpp L dGyGwpwlmpymGGtpp, npnlGp hpwuywpwydty 66
Jupquwuwwhwliwl hwyundwG dhowqquihG uvnmwlnupnGbph funphpnph (KLUUL) L
<LUUI-h Utlwpwliwb yndhnth (UL) Ynnihg:

<<LUU 32 (@mpnfumpimb), Dhbwbuwlub wlmplibph L phGubuulpuli
wwpmuynpmipiniGGGph hupyjuwlgnid

KUU 32-h thmpnfumpynGGtpp Ghpunmd GG Yhpwndwl nintgniyyg  ShGwlGuwlwub
wliwhyGtph L ppGwlGuwyul yupmwynpnipyniGGtinh hwpgwlgdwl hwdwp <LUU 32-h
swthwGhpGph YhpwndwG pGpugpnid wlihwdwwwwmwufuwlmpymGGph  Ytpupbpywg
htimlywy tpym plwquyunbtipnid.



3NFLhPULY thwy pwdltunhpwlwb pGykpnipnib 9
bhlwluwlwh hwaybinynipynclttip
31 nhywntdptiph 2014p.

e «SYyjw; wwhphlG nGh hwpyulgiwG ppwjwpwlnptlG widpwgqpjwd hpwynilGp»
nunyph hdwuwmp. thnthnfumpniGibpn yuwpqupwlmd GG, np hwygwlgiwb
hpwyniGpp wbtwmp b hpwjwpwlnptG wipwgqpjuo (hGh Juwqiwybpuynipjwb
plwlwlnG qnponiGmpjul plpugpmd, Juqiwlitpynmpjwl L pnnp WGwgwod
Ynnuitiph wijdwpniGuwynipjuwb L uGuwijugiwl nhypniyd, L wjn hpuwynilpp whtwnp k
wnluw 1hGh pojnp Ynnibph hwdwn:

e Pwlh np gnpolwyulnd <<LUU 32-md wnljuw «thwdwdwlulju dwpdwi»
utyGwpwlnpjul gnpolGuyul Yhpundwl vk wnljw tp pwqiuwquinipnil, ntunp
KUU-G yupqupwitg gnun dwpdwl uyqpniGpp L Ghpwetg hwiwjuwnG
dwpiwl hwdwwnpgh ophlwy’ <LUU 32-h qnin dwpdiwl swthwlhohG pudupwpng
pGnipwgnh;Ghpny:

OnthnfunipniGGtpp Yhpwnynd GG htmplpwg hwdwdw)G hptlg wigndwjhG npoiypltph:
Lwlh np Pwllyp Gopyuwyniu hp PhGwlGuuwyuwl wlmhyltphg L phGwluwlywb
wwnpunwynpnipjniGGiphg nplk  dGyp sh  Ghplwywgpty qmun hhdnGpny  Yhpwnbnyg
KUU 32-h npnuyplbpp, wju thnhnpumpmiGGopp twuwl wgntigmpnG 36 mGhghy
Gipyuyugywo pninp dwdwGwyltph hGwuwyuwb hwpybnympjniGGtph Yypuw:

<<UU 39 (Pmpnfunmpim G), Uowlgyuybph thnfuwphlnidp L hbpun/npuw G
hupJuwwhwlul hupdundul pupnGuinipynln

X<LUU 39-h thnthnfunipymGGtpp pniy) uuwl pwupmGuytp hbpwynpdwG hw)uwwywhwwG
hwpywnnidp wjluyhuh hpuyhdwynid, npntn wowlgjwin, npp Gwjuwwnmtujwd tp npytu
htowynpiwl qnpohp, pun optlph Yuwd YJuwlnGuwywpgh thnfuwphlyl; Ep, npuybtugh
hpwlwGwgGbp pihphGq YhGunpnGwlwb gnpoplGltpng htin, Gph Gdwl wuwyiwGGtp hGGhG:

<<UU 36 (@Pmpnfunpim b), 115 phlGwbumululb wilinhyGeph gomy thnfuhunnmgi/ng
qoibwnplbph pugwhwjmnidlGbn

Uju thnthnfumpyniGGtpp wupqupwlmd GG, np Pwlyp ytwmp £ pwgwhwjmh wlumhyh
thnfuhwwnnigynn gnuiwpp (Qud® gpuiwyuwl dhonglGhph qhlGipugiwl wymhyh Juwd
wlunhyGtph fudph) wibkl wlqud, tpp wpdbgnyiwl owhiup Gwlwsymd L Jud
hwjunupdynmd dwdiwlwjwhwnywoh pipwgpnmi: Pwgh wyy, Gpulp Gepyujwglnd GG
npn) (np pwgwhwjmnuiltn, npnlp wtwmp b Juumwpgbl, tpp wpdbqpyuo wlimpyh
thnfuhwwnmgynn gnudwpp hhdGywo L hpwljwl wpdtph ypw' hwlwd omwpiwl dwuubpp,
wn pynid’

e hpwywl wpdbtph swhdwl Ytpwpbpjwy jpugnighy wmtintynipmnib, Ghpunjug
hpwywl wpdtph hhtpwpfuhwjh Yhpwetih  dwjwppuoyp, b jompupwlynigp
qwhwwndwl dbpnnlGtph  GuwpugpmpymiGp L Juwuwpjwd  hhiGuwywi
LapwnpmpjnGGtipn,

e Jhpwnjwo qtnydwl nponypGtpp, tpp onmwpiwl owhuubpp hwlwd hpwywh
wndtipp swihynud £ Yhpwneting Gipuw wpdtiph dtpnnn:

OnthnfunipniGGtpp Yhpunynd GG hbnpGpwg” hwiwdw)l hptlGg wlgnidwjhG npuonypGhph:

3.5 PwOyh Yynnihg ntinLku syhpwrynn unwlnupwnObp L 0GEYGWpwGnLpNLGOER
UnyyG dhGwGuuyul hwpytnmympiniGitinph hwumwwmdwl opw npmpjudp nyyu GG mbuby
dh pwpp G(np unwlnupunbtn, gnponn unwlnupubbnh Ypwpbnywy hnhnfunipjniGlup b
utiyGwpwlnipyniGltip, npnlp nlinlu nidh vt shG dnt: Pwlyp yunudwilbtnm sh plnniibg
wyn unwinupunGtphg L dtyGwpwlinpjnGitphg nplt dGYn:
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Atjuwywpnpnilp  Juwluwwbund £, np jhpwnth  Gop vnwlgupnGip m
dtywpwlimpymGitpp YpngmGytlG PwGyh Ynnihg npwlg nmdh dte dwmbhm opjwl
hwonpnnn wnwohyw dudiwlGwlw)now lniy:

Atyuwjupnipjul Juliwmbudwdp wju thnhnfumpniGipp twjuG wgnbgnipynG kG
nGbGw PwGyh PhGwluwub hwpybnynpmiGitph ypw L Geplujuguo GG unnpl:

BLUU 9, Bfifwlbuwlul gnpoppltn (2014)

LUUu-G  dtpotpu  pnmqupyty bt D<OU 9 «bplwluwlulb  qnpopiplbpy (2014),
Ghpyuwjwglting php Gwhiwqoh wjwpup thnfuwphGime KSKOUU 39 «Dpbdwlbuwlul
qnpopiplitpn’ dwlwsnidp L swhmdpy: “bnp unwlnupup Gipuyuglmd . {LUU 39-h
dhGwluwul wymhyitiph quuwupqgiwb L suthdiwl nintigniygh v6o thnthnfjumpjmGGhp,
L Gepyuwjwglmy £ phiwGuuwyul wlympyitnph wpdbhqpiwl Gnp «uyuwuynn Jupyuwjhb
ynpniumy dnnbp: SLUU 9-p mpwdwnpmd £ Gl htoh hwpundwl YhpundwG Gop
mnbgnyg:

PwGyh ntywwpnipmGp nbn whnp b qGwhwnh HLUU 9-h wgnpbgnipnilp wju
dhGwluwub hwyytinmynipjmGGtph Ypw: ‘Lnp vnwlnupup wbwp E Yhpwndh 2018p.
hnmGuph 1-hG Yuwd wyn wduwwpyhg htnn  ujuynn  wwptjwl  hw)ybnm
dwiwlwlywypowbitnh hwdwn:

Ltumlgw; Gnp L thnhnfuJwd  unwlnupubtpp, pwpbthnunidGipp hwdwGuwpup
GpuwGuwluwih wgnbgnipjml ;66 nGhGw Pwllyh ShGwbGuuljub hwyybmynipymGatph ypw:

o DUU 14 <{tnwdqyuo yJawpnmulhp hwpounming wwluglbpny pmulwGugyng
qnpomGhmpul gony

o BIUU 11 (hmpnfumpimlG) <wdunnbn qnponpmpimGlepnid pwhbph dbnpplpdwl
huwpjuwnnd

o (KUU 16 L <UU 38 thmpnfumpymi i) Udnpuinpquighuih L dwpwomppul plnniGhih
dbpnnlbph wwpqupwlnid

o  (RRUU 19 hmhnfunipni () <unnnignidGhph vwhdwlywo Gufuwgho. Upfuwumuihglbnh
Yawnlbnp

o  DRUU-Ghph mupklpul puplithnfunidGen 2010-2012pp.
o  DRUU-Ghph mupblpul puplithnfumdGbn 2011-2013pp.

4 Jwwwwhwlwb hwqwriwl pwunwpwywlnipyncl
‘Uhpjujwgynn  hupyuwwywhwwl pwnupwlwlnipmibp Yhpungkp o ShGwGuuuG
hwpytnynmp niGGtph wuwwnpwuniwb nGpwugpniu: JuwpjuwwywhwywG

pwnuwpwulnipnilp jhpwnyty & htmlnquyjulnpbG:

4.1 GlywdnunGbph L dwiuubiph Swlwsniy

Glwininp dwlwyymd E wyl ghypnud, tpp hwjwlwlwi b, np mGntuwjwl ognunGhpp
yhnutiG Pwlly L vnwgwod tiuwdinunp Jupbh bt wpdwulwhwjwunnpbl suthb;: OSwhuup
dwlwyymd E wjl dwdwlwy, tpp hwjwlwlywb E, np wnlGunbtuwjwl ogqnunGhpp
JuwpunwhnutlG Pwllyhg L owjuup YJuwpbih L wpdwlGwhwywumnptG swihtp: Unnpl
(Gipujwgynn  swthw6ppGbpp OnylGuybu wbwmp E hw)dh wnGytl dhGsk Gudinunh
Swlwymup:
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Snlynuuyhl Ghwdnuinbbn L cwfuubin

Snynuwjhl twdnunbtnG m owjuutipn pnmp wnynuwpbp ShGwluwuwb gnpohpltph
hwiwp, pwgwpnpjudp wnbnpwjhG Guuwuuwylbpnd wwhynn YJuwd  phGwGuwlul
wnpyniGpGtpny d2qpuynn’ hpwiwl wpdbpny hw)gunynn gnpohpltph, whnyph Jud
JGwuh L wj hwiwwywuwpthwy dhlwluwljul wpyynGpGtiph dwuhl hw)ytmynipjnlnud
Swlwyymd GG npybu «nnynuwjhl Giwinuny L «aninuwjhl dwfuu»’ oquugnpdting

wnnniwytin mnnuwnpniyph dtpnnn:

Gpt  dbphGwluwlwl wlywphgh YJwd GGdwlwwhy Shlwluwluwl wlwmhyltph fudph
hwpytyonwjhl wpdbpp Gugnid £ wpdtqpynuihg YnpniumGtph yuwwnmdwnny, mnynuwjhl
tlwdmwup  wpnifwimd £ dwlwyyty  Yhpwnebting  ulqpGwyul  wpyniGwytn
unynuwnpniypn’ Gnp hwpytypnwjhG wpdbtph Giuwmdwdp:

Undpupnl L wyy Ghuwdnunbbn L dwfuubin

Jupytph mpuiwunpiwl hwiwp qubdynn JdwnpGhpp (hwiwwywumwufuwl dwhuubkph htin
Uhwuhl) hbnwdqymid GG G)qpunbtind wnyjuwy Jupyh wpniGudbtn  wmnynuwnpnijpp:
Juwpdwydwnltppn, wj GywdnunGbpp L dwjuutpp hhGwljwlnd  Swlwsymd GG
hwpytiqpiwl ulyqpnilpny ownwynipmniGitiph dwnmgdwl plGpwgpnid: “LhpngpmdwjhG
wnpunbtiih, wy junwjuwpswuwl b fjunphppunyuwlyuwl dwnwjnmpjnlitph qony Ydwpltpp
Swlwyymi &6 wwydwlwqpwjhl wwjdwlltphG hwiwywunwuuwb:  UyunhyGhph
Juwnwywpdwl qony Ydwplbpp dSwlwsynd G0 ownwympyniGGtph  dwunmgdwl
dudwlwyuypowlnd: ‘LnyG uyqpmilpl t Yhpwnynd JupnnnpjmGitph Junwjuwpiwd,
dhwluwul ywlwynpiwl L winhyitph ywhywiiwl dwnwjnpnilGlaph nhwypnd,
npnlp GGpunpmd 66 ownw nmp i GGtph Ywnnigiwl tpyuwp dwdybm:

Cwhwpwdhllbnhg Ghwinin
Glwininp dwlwsynd t, tpp PwGyh’ yawnpp unwGwint hpuwym Gpp hwumwnywo k:

2niin welunpuyhl Ghwdnian

9nmun  wobnpwjhG Gyuwdnunp  Gipunmd o owolnpwjhl  GuuunwyGbipng  wwhynng
dhGwluwul wympylGtph L ywpunmwynpmpjnGGeph hpwwl wpdtph thnthnfunipnilhg
hpwgywo U shpugquwo tGiwinmunp L Odwjuup, wnynultiphg, whwpwdhGGbphg L
wpunuwpdnipwjhl nmwpptpnipyniGGtnhg gqnjugnn ponnp GiuwdnunGtpp b dwjuubtpp: Qnun
wnlnpwjhG Giuwinunn Gipunmyd E Gl wpnwnpdnyph wep nt Judwnphg qnun Giuwdninp
Juwd Oowpuup L dwlwyynd E Jwhnypnid juwd JGwumd Gpp hwdwwywunwufuwG
ownwjmp niGl wpnbl dwnniguo k:

4.2 Upwwpdnyph thnfuwpyncd

Upunuwpdnypny Juuwpjwo qgqnpowppltppn  ytpwhwyjupiymd 66 gnpownGujul
wndnyypny gnpownpph opjw thnfuwpdbtpny: Upmwnpdniypny wpmwhwjmyjwd wnlanpujhl
(ywuwlyltpny wwhynn wlywmhyGiph L wwpomwynpmpniGlGeph  thnfuwpynuihg
wnwowgwd ogninn b YGwup dwlwsynd GG pwhniyyph Jud JGwup b wyp hwdwwwnpthwly
ShGwluwul wpymbplGtph JwuplG hw)ybnympjul gqnun  wnlnpuwjhlG  Giudnon
hnnwonmy, dhGyntn ny wnlunpuwjhlG wmhyGbph thnjuwpynuihg gnjugnn ogninp L yGwup
dwlwyymu GG phlwluwlwl wpyynbGpltph YwuhG hwybnympjwl wyp Gludnnm jud wyg
owhiu  hnnwonud:  Upunwnpdnypny  wpunwhuwjnmjws  pgpuwdwjhG  wiumhyGipp L
wuwpunwynpoipjniGGipp hnfuwpyynud - GG gnpownluwyuwl  wpdnypny  Yhpwnbny
hw)ywwwhwlwl hwpytyynh wivwpyh npmpjudp qnponn thnfuwndtipn:

Upunwpdnypny wpnwhwjmnywd Jwdwnph hwiwp dwwnstih gpuiwghG wpdtpnptinh

hpwywa wnpdbpmy thnthnfumpjniGGtipp Jtpmioynmud LG thnfuwpdbtpwjhG
wnwpptinpnpniGGtpp dhol, npnGp wnwowlmd GG wpdtpnptinph winpunhqugyuo
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gniwplbph  thnhnfjumpjwG L wpdbpnpiph hw)ybtlpnwjhG wndtiph  wy
thnthnfumpymGGtph wpynilpnid: Udnpnhqugywd gmiwpnd thnthnfumpniGGtnph htn
Juwywd thnfuwnpdtipwjhl mwppbpmpjmblitpp dwliwyynmd G0 Jwhnypmy Jud yGwuntd,
hull hwpdtyynwjhlG wpdtipmd wj] thnthnfunipymGGtpn  dwlwgymd GG  ubthwywa
Jwuwhnwniy:

Muundwlwl wpdtpny hw)dunynn ny gpuwiwghlG wpunwpdmpuwjhl  hnpuobtpp
Jtpwhw)guwpyynd GG gnpownpph opjw thnfuwnpdtipny: bpwyuwl wnpdtpny hwyywnynn ny
npwiw hl wpnwpdmpwihl hngpuoGtpp  Ybpwhwygwpyymd G606 hpwuwl wnpdtph
npnpiwl opdw thnfuwpdtpny: Ny gpuiwjhG hnnwobtph, hGywhuplG GG phGwGuwub
wnpyniGpGtpny &pqpuynn” hpwywl wpdtpny wwhynn pwdGtnniubpn, thnfuwnpdtpwjhl
nwnppbpmpymGitpp, GEpyuwjwgynd GG npybu  hpwlwl wpdtph  thnthnfumpniGhg
oJwhnyph  Jwd  YGwuph dwu: Oy  npudwghG  hnpwolGbph  thnfjuwpdtpuwyhG
wnwpptipmpymGGbpp, hGywbtu ophGwly Ywdwnph hwdwp dwwmgtih guuwlwupguo
pwdGbwmndutinpn, pingpyymy G0 Juwhwwh Judwnph hwiwp dwwsbih GhpppoudGhph
qony YytipwqGwhwmiwl wuwhniumniy:

3nipwpwlynp gnpownlnipjul wwjiwlwqgpny (wpwwmbujwd thnfuwpdtph b wmyjuyg
gnpownlnipjul opjw qnponn thnfuwpdtph wmwppbpnipynilhg wowowgnn ogqnunp Jud
JGwup hw)wnymd Lt jwhnyph Yuwd JGwuph b wj] hwiwwywpthwy dShGwGuwlub
wpryniGpGinh dwupl  hwpybnympjul gqmun  wnlnpuwyhG  Guwinun hngwoh
wnpuwpdnyph wnp nt ywdwnphg qnun Glwdniun mnnnid:

Pwlyh Ynnihg PhGwluwlywl hwpytimympmbGiiph wwwumpwumdwli Guuunwlng
oquuugnpoyty kG htinlywy thnfuwpdbpGtipp.

2014p. 2013p.

nkywbGdptph 31 nbywnbdipbph 31

33 npwd/1 UUL nnpwn 474.97 405.64
33 npwi/1 Bynpn 577.47 559.54
33 npwy/1 NNER 8.15 12.44

4.3 Jwpynid

Cwhnijph qony hwpytimm mwpyuw pwhnipwhwpyp punuguwo t pGpwghy L hitmwaqyuo
hwnpytinhg: Cwhmpwhwpyp dwlwyymd E pwhnyph Jud JGwuph b wyp hwdwwywpthwy
ShGwluwul wpymbpltph dwuhG hw)ytmynipnilnd, pugunnpjudp wjG hwpybph,
npnlg qony gnpownlnmpniGGtph wpymGpltpp dwlwsytp G ukthwjwl Juuwhnwnd,
hGsh nypmd hwpytpp GnyyGybu Swlwsymy GG utithwlwl Juwhunwn:

CGpwghy hwpyp wwpuw hwdwp hwpyynn  Giuwdninhg  Yowpytjhp hwpyl B
hw)ywwwhwlwl hwpytyrnh wiuvwpyhl qnponn hwpluyhG gpnypGhpny, hGyybu Gl
(Gwhunpn wwphGiph hwdwp Jdwpwo hwpytph 62qpuumdGipp: . Uy6 nhwypnud, bpp
ShGwluwyuwlG hwyytnympynGGtpnG wpumnGwo GG Gipjuyuwgiwl hwdwp  dhGy
hwiwwwumwufuwl hwpywjhG hwyytmympymGGtph  Ghpyuwyuglbp, www  hwplynn
2whnijpp Jud JGuwup hhiGgwo & dnnugnp pytiph ypw: <wupyuyhG dwpdhGapp upnn GG
niGtGw] wyth fjuhun dnntgnd hwplyuwjhG optiGunpmipjnilp dkyGwpwbtihu L hwpughG
hwyJwnlGtpp unnigbijhu: Oputiu wpynilp, hwplwyhG JwpdhGGtpp Yupnn G6 ywhwloty
nwgnighs hwpybph dntomy wyl gnpownppltiph qony, npnGg hwdiwnp Gupuihlnd yuwhw(e
sh Gipqujwgyty: <twmbwpwp, Jupnn GG wowowlwy GpuGwlwih jpugmghs hwpytn,
wnnyydbp L mmquGpGhp: {wpyuyhl vnnigmdp Jupnn b Gopunt; uvnniqiwl nwpu
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wlvhowwbu Gwfunpnnn 3 opwgnigwjhl wmwphltp: Opny hwlGquiwlpGpmy hwpywjhG
unnigniip Junpnn £ Gepunt; wytih tpup dwdw GwyuwonewGitn:

Ltunwdqyuo hwnlytpp hwpqupyynd 5161 hwyuyuwhwljw6 hwpytlonh
wuwnpunwynpnipjniGGph dtpnnh hwdwdw)l, npp hwyygh L wnlnmd pnjnp dwdwGuwuhG
wnwpptipnipyniGGhpp, npnlGp  wnpwowlmd G0  SphGwlGuwlwl hwpybmympniGitpnd
Swlwsqwo wlymhyltiph L wwpumwynpmpjmlGlGtph  hwpybypnwjhli gqnuiwplbiph L
hwpluwjhl Guuwwumwyitpny hwywplyynn gnudwnpltiph dhol, pugwnmpjudp wjl ghwptinh,
tnp wyn mwppbpmpjmGitpt wowowgt) G0 gnupyhih (wutwiwl dwliwsiwl dudwiwy
Jui JuqiwtpynpmiGitph dhwynpmd shwlnhuwgnn gnpownlnipjniGitphg wnwewugnn
wlmhybtinh ud wwpumwynpnipjnGGtph ghypmd b hGyp wow9wgiwl wywhhb sh wgnnud
ny hwpquwuwwhwlw(, L ny £ hwpyiwb Gyuwwumwlny hwpuwpyynn Qwhnyph Yypw:

Ltunwdqyuo hupyuwjhl wyumhy dwlwsymd £ dhwyl wyl swhny, nppwGng hwjuwGuyuwd t,
np wywqwjynd welw YhGh hwpiwG GGpwlw pwhnyp, nph hwpyhl YJupnn GG
oquugnnpdyt] dwdwGuluynp mwppbpmpyniGatpp: {<Enmwdéquo hwplwjhl wymphyGtpp
L wuwpumwynpoipniGGapp hwpuwpyynid GG w6 hwplwjyhl nponypny, npp GGpwnpynud k, np
ygnpoh wlimpybtph hpwgiwl L ywpumwynpnipjniGGtph dwpdwl dwdwlGwl™ hhilybny
nyjw dwdwlwyuwrpowlh Ywd hw)ytinmm dwdwlwiwypowlh thwumwgh qnponn
nnnypGtph Jpu:

tmwdqyuo hwpyuyhG wympyGbp b yupowynpnipniGibp wnwowlnmyd GG Gwl wyl
dudiwlwlwynp mupptinmpymGGhph qony, npnlp wonwowlnmd LG nniuwnp, wunghwgyuwo
Jwd hwdwwmbn juqidwybpympmGGtpnd GipppnuiGtphg, pwgh wjlG pbwptiphg, Gpp
duwiwlwlywynp wnmwpptpmipniGGiph hpwgiwl dwdytmbipp Junwjwpynd GG dwjnp
Juqiwytpynmpjwl 4nnihg, L hwjwlwlwa E, np npulp dnn wyuquymu sa6 hpwgyh:

<&-mud puwGytpG ppklGg gnponiGinpjul plpugpnid Ydwpnd GG Gub wy hwpybp: Un
hwpytpp GGpwnywo G0 pwhnyph Juwd YGwuh L wy hwdiwwywpthwy dhGwGuwub
wnryniGpGph dwuhG hwyytmynmpjub «Ujp dwfuubpn» hnpuond:

4.4 Mwiwlwh dhongltip L npwlg hwiwpdtipGtp

Qpuwdwub dhongGtipp L npubg hwdwpdtpGtpp punugwo t6 juGfuhy npudhg, << UL-
mu ywhynn dhongltinhg (pugwnnipjudp UpLw Jdwpwjhl hwiwjuwpgny hpwlw lwgynn
thnfjuhwygupyGtph hwiwp ghynGuguo gnidwplbph) L wyp pwlGytpmd hwphyGtphg,
npnlp Juwpnn GG thnjuwpyyty ywlhupyh upd dwdwluwuwidhongnd L k6 GGpwnpyynid
wndtiph thnthnfudw qquiih nhulh:

4.5 Pwlywndtip dGunwnGGp

NuyhG b wy pwlupdtp dthnwnGtpp hwygungmu 6 << UL Ynnihg vwhdwlynn qbtpny,
hG;mpn dnnwynpuwbu npulg hpwlwl wpdtipG £ L hhiGjwo L LolnnGh Owlluwpdtp
UtinnwnGiph pnpuwjh qGuGnmuiGhph Yypw:

Q.Gtph nwnwlniGtnG wnpuugnpynid LG pwlywunpdtp dtinwn Ghpny
gnpownlnmpymGitphg qnun Giwdnin hnpjuomy” wy] Giuwdnun Ginpnd jud owjuubipnud:

4.6 MuwhwGeltip wy] hGwluwywb yugiwybpwnipyntGGbph Guwndwip

bp plwlwlnl qnpombGtnpjul pGpugpnid Pwlyl oquuugnpond L wyp pwlybtipnud
wnwpptpn dwdytnw)linmpjul pwgwd plGpughy L wjwlnuyhG hwphyGbp: PwGybphG
npwidwnpyuo  bppujwo dwdybmny Jupytin m julpwdwunpltpp hwpgunymd GG
wuinpnhqugywo wpdbtpny oquuugnpotiny wpynifwytin mnynuwnpniph dhpnnp: (1
dhpujwo dwdiytimGtinny dhongGtplG winpumhqugynud GG AwGyh nEjwjwnpnipjuwb Ynnihg
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qglwhunjwo  dwdytmbhpnd:  dhGwluwjui YuqiwltpympmiGiph  Guundwdp
wwhwGoltinh gmuiwpGtpp GJugtgynud GG wpdtqpynmihg ywhniuwmGbph gnidwpGhpny:

4.7 dhlwluwlywb qnpéhpltp

Pwllyp phlwluwlub wimhyitipp L wupunwynpnipjniGatnt hp hwpybynnmd dwlwynmy L
dhwyG L dhwylG wyl pbypmd, Gpp Gw nunmd bt qnpohph wwjdwlwqpwjhl Ynnu:
dhlwluwywl wymphylitph L wwpnwynpmpyniGGiph unynpujul plnyp Ypnn wnp m
Jwdwnpltiph ntiypnid npulp dlwtpuyynd GG gnpowpph opdu wiuwpyny: Unynpuwljul
plnyp Ypnn dbnp ptpnuiGhph ghiypnud, Gpp phlwluwlul gnpohpp htmwquymy wtwnp L
swidh - hpuywl  wpdtpny, wwjdwbwgph opw L gnpowpph opfw  dhole pllwo
duwiwlwlywihongnd wjl hw)Junymd L GnyG uyqpnilpny, hGy np 4dbtnp phpjwo
gnnohpltinh nhiwpnid:

bhlwluwywl wlimhyibpp L wupunwynpoipyniGGbpp uyqpiuwyul dwliwydiwl dwdwluy
swihynud GG uygqpGuywl wpdbpny, gnuiwpwd gnpowpph htn juuywo gulljuguo
owhiuniGhppn, pwgh $hGwluwlwl wpymbpltpny 6qpuynn’  hpwywl  wpdbpny
hw)Jwnynn $hGwbGuwjul gnpohpltiph:

Ulygqplwlwl dwlwynihg htnn pnnp phlwluwlyuwl wwpumwynpmpymGGtpp, pwgh
dhGwluwul wnpynbpltpny &yqpuynn’ hpwjwl wpdtpny hw)ywnynn $hGwluwyul
gnpohpltinh  (Gipwndwo  Gul wolnpwjhG Guuwuwwuyltpng wwhynn qonpohpGtpp),
huwpywnynd GG winpnhqugywo wpdtipny’ oquugnpoting wpryniGuwytin mnynuwnpnijph
dtipngp: Uyqplwywuwl dwlwymnuihg htunn  $hGwluwlwl wpymlplbpng &2qpuynn
hpwlwl wpdbpny hw)yunynn phGwluwlwl gqnpohpGhipp hwywnymd GG hpwlw
wndbipny:

Pwllyh Ynnihg dhGwluwub wymphyitpp puuuyupgynmd GG htnlyw) juntignphwGhph.
dhGwluwul wnpynibGpltpny &yqpunynn’ hpwjwl wpdtpny hw)ywnynn $hGwluwyul
wlwpybtip, dhGslk Jwpiwl dwdiytnp ywhynn GipppnudGhp, Jupytp L ghphunnpuju
wuwpupkp, Juwdwnph hwdwp dwwnghih bhGwlGuwlul wynhyGtp: LipngpnuiGeph Glwl
nuuuwupgnuip juumuwpynmd b ngpulg dtnppipdwG wwhhpl Pwlyh nhwjwpnipjwb
Unnihg uvwhiwljwo qlGwhwnmiGiph hhdw6 Jpw hwpyh wnlGhnyg  dbnppbpiwl
GyuwwnwyGtinp: UyunhyGipph  htnwqw  Jhpunuuwyupgnuip  juwuwpymd L
wlhpwdb)mmpjul L hGwpwynpmpjwl nhypnd” jnipupwlsynip bhGwGuwul nmwpju
wywpunhg htinn:

bShawbuwlhwl  wpnynilpltinny  oyqnungdnn ppnwlhwl  wndbpnd  hwpdwndnn
Dhlwluwlwl whinpdbbn

Uju  Juumbtgnphwymd  hw)Junynmd &6 wolnpwlywl  Gguunwylbtpng  wwhynn
dhlwbuwlub wimhyltipp b ppGwGuuwyuwl wpyniGplbpny 62gnunynn” hpuwljwl wpdtpny
hwpywnynn $phGwluwluwb wlhwhyGtpp: dplwluvwyul wlmhyp hw)gwnynd L wju
Juwwutignphwymy, tpt wjlG dtinp b pipynid Jupd dwdytinnd Judwnph Guywmwyny jud
tipt wynutu & npnpynid nhjudwnpnipjwl Ynnihg Gpuwd wmhyh dtinp pipdwl wwhh(:

bp pGwlwlnG gnponiGtnipjuwl plpwgpnid, wpnwpdnyph L juwyhwnwih pmyuwibpny,
Pwllyp hwintu t quihu npybtu wowlgjwy gnpohpltpny wwjiwlwaqptph Ynny, npnlp
Ghpwnnd G0  dyngbipultp, pnpjwupnbtn, udnwbtp L owghnGGtp: Pnmnp wowlgyuy
gnpohpltpp nuuwlwnpgymy b6 npybu wnlnpuyuwl Gyuunwyitpng wywhynn L gpulg
hwyquwnnuip hpwywlwgymd bt phGwlGuwyul qnpohpltph Gwpuwiwi dwiwsdwl
pwnupuwuwlmpmbGiiph hwdwdwj)l, wjinmhtnl npuip Yopwywhymd GG hpuywi
wndtipny: bpwljwl wpdbpp npnpymd b pmjulbpmd  qGwlynuilGbopnd Jud wjluyhuh
unnbjGtiph Yhpwndwdp, npnGg hhipmd pGywo GG pmulbph pGpwghy yYhdwyGtph
qwhwummubGbpp b pwqujhl gqnpohpliph wwjiwlwqpujhlG qGtpp L wyp gnponGGtn:
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Qpwul hpwlwl wpdtp niGtgnn wowlgjwy gnpohpltpp hwyyuwnynd GG nputiu wynmpy,
huy puguwuwjul hpwywl wpdtpny wowlgjwy gnpohpGtipn’ nputiu WupuwynpnipjniG:

Jwiwdw)i htioh wnpryntGwybnnipjud, wowlgjwGtpnh hpwlywG wndbph
thnthnfunipyniGGtpp, npnGp Gwhiwmbudwo G0 npybu gpuiwyuwl thongGtph hnuptph
htipwynpdwl qnpohpltip, SwlGwyymy GG w) hwiwwwpthwy Gyuwdninnmd b Ghpunynud GG
ubthwlwl uyhunwih gpudwuwl dhongGtnh hnuptph htoh wwhnuwmnid: <towynpiwl
thnfuhwpwpbpnipjul guiuguwo wlwpyynmGuytnmpjnmb wiihpwybtu dwlwyynmd k
2whnypnid Jud yGuwund:

U6 dwdwGwly btpp hbowynpyuwo hnpwop wqpmd b pwhnyph Jwd JGwup Jpu,
guijugwo ogqnun Juwd YGwu, npp Gwjuyhlnd dwlwydtyp L wy hwdwyuwpthwly
tlwimunnud, utthwlwl juwuwhunwihg nquuwiupgynd b whnypmd juwd JGwund b
Gtpyuwjugymy t, npybu yhpunuuwlipqiwl d2qpunid, w); hwiwwywpthwy Gyudnunnid:
UjGntwdtiw)lhy, tpt ny Shlwluwljulb wymhyp jud yguwpnwynpmpjmip dwlwyymy L
npuytiu htowynpwdo gnpowpph wprynilp, Gwhuhlnd w) hwiwywnpthwy Gjwinunnd
Swlwsywd ognmup Jwy YGwulbpp Ghpunymd GG htowynpywo hnpwoh GuwiuGwywl
swthiwG dkg:

U $hGwluwlwl qonpohpltiph pwnunphy hwlnghuwgnn  wowlgju) qnpohpltpp
huwpyuwnymd GG npuytiu wnwGdhG wowlgjuwy gnpohplhp, tpt ngpulg qony nhultinp L
wnw(diwhwnynmpjmbGlitpp fuhun Juyywo sl hhiGwiuwl ywjdwlwgph nhulbtphg b
wnw(diwhwnynmpjnlGltphg, L hhiGwliwl wwjdwluwgqhpp sh hwpwnynd hpwlwl
wndtipny’ &qpuynn  bhGwluwlwl wpymbpltpny: Lhpwnwo wowlgjw) qnpohpp
hwlnhuwlnmd t pwpn phGwluwlywl gnpohph pwnunphy, npp Gepunmd £ hGyytu
hpiGwywl pwnwunphsp, wjlybu £} wowlgjw) pwnwunphsp, hGsh wprynmlpnd npnp
npuiwluwb hnuptin hhiGwlywb gnpohph b hGplnipnyy G wowlgjwy gnpdhph thnthnfuymu GG
(inyyG 4dLny:

bhwluwyuwl wympylitpd nmt ywpuonuwynpmpGitpp guuwjuwpgymd &6 npybu
dhlwluwlub wpnynilGpltipny dpqpuynn’ hpwjwl wpdtipny hw)ywnynn, tpp.

e Unutiu Jupytipn qquihnptG YGJuqgtigbh swhiwl wlihwdiwyuwnmwufuwlnpniGGbpp,
npnlp JuowowlwjhG, tpt yuuwd wowlgjw) qnpohpltinp hwiwnpythl wnlinpuwwb
(ywwunuwlltpny wwhynn, huy hphdp hwlnhuwgnn  PhGwlGuwyuwl gqnpohpGtpn
hwyywnythG wdnpmhqugywod gnuiwnpny, hGyuybu Jupybpp jud hwdwfunpnGtphG L
pwlybtphG wpynn Juwlhwydwplbpp, YJuwd wwpwmpwjhG wpdbtpnpbph  wbupny
pnnupyjwd wpdtipnptinp:

e Npnp GhpgpnuiGtp, hGywbu  ophGwly YJwwhwwih qgonpohplipnd  Juwmwpwo
GhpnpmuiGhlpp, npnGp thwuwmwpnpuynpywd nhuljtiph junwjupiwl juwd GepgpoidwghG
pwnuwpwuwimpjul hwiwdwji hwygunymd GG hpwwl wpdtpny L junuwjwpywyju i
wldlwyuqihli hwnnppynmd 66 wyn wpdbpny, hwdwpymd GG dplwbGuwljub
wnrynilpGtnny §2qpuynn’ hpwljuw6 wpdtipny hwyywnyng, L

e bhlwlGuwywl qnpohpltinp, hGyuybtu wwpwmpwjhG wpdbpnptpp, npnlp wwpniGuwynwd GG
Uty Juwd wybtih pwnunphy wowlgjw) qnpohpltpn, npnlp Lwlwlnpbl wqnmd GG
npwidwlwb hnuptiph Ypw, hwdiwpymd GG dhGwlGuwljul wpyynmbplbpny d)qpuynn
hpwywl wpdtpny hwyywnynn:

dwnlbn L nbGphunnnwlwl wwnunpbn

Juwnpybpn L gbhphunpuwlwl wwpuptppn  bhpujwd  jwd  npnptih JdwpnudGhpny
dhGwluwuwl wymhybtpl 6, npnlp unbtndymd GG Pwllh Ynnihg nnuyhnptl
wwpunwwwlhb ngpud mpudwnplm dthongny wnwlg ywpwpp yudwnbnt dnwnpnipjwi:
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bphpudwo dwiytimGtpny wmpwiwunpjuo Jupytpp uyqpluybu swlwgymd 66 hpwywl
wnpdtipny’ gnudwpwod gnpownpphg dwjuuniGtinp: Gpp mpuwdwnpyuo gqmudwpbtinh hppwyw
wpdtipp nwppbpynud b Jupyh hpwul wpdtiphg, ophlwy btpp Juplp wpwdwnpdnid b
onjujuubhg gwop wnynuwnpniypny, wmpuwdwnpjuwd gndwph L Jupyh hpwywi
wndtipGiph nmwppbpnipmiip yupyh uyqpiwwl dwlwydwl dudwlwl dLwlbpuyynd L
npuybtu  dwfuu mywjwluwlhg gwop npnypltpny wywmpylGtph wmbnwpw)funidhg
hwiwwwpthwy PhGwlGuwyuwl wpnmlpltph dwuhl hwyybnympjniind: UjGnithbnb
Junybtpl m hnjuwnynmpjmbltpp swihymd G6 wdnpnhqugyud wnpdtpny’ fhpwnbny
wnpryniGwytm nninuwnpnyph dtpnnn: Shpujwd dwpdwl dwdltnm ynlhgnn Jupybpnl m
thnfuwwnynipniGGtpp hw)unymd  G6 winpmhqugyuwo wpdtpny’ GGty dwpdwl
thpunpynn dudytwnlbphg: dwdwfunpnGiphG mpgwd Jupytph m hnjuwmympniGGtph
gniiwpbbpp GJugtgymu GG npwlg qony wpdtgpynuihg ywhnwunmGtinh gnidwnGtipny:

dJwaownph hwdwn duiinstyh phlawbuwlwl GanpnpntdGtn

Jwdwnph hwdwp dwwsbih  GhpgpouidGipp ywwpumpwjhl, hGywybu Gl Juwuyhwunwih
gnpohpGtinnd yumwpwd wjl GipnpnudGhpG GG, npnlp PwGyp dyiwnhp £ wywht] wlnpn)
dwdiytimny, L npnlp Juwpnn G0 Jwdwnyt] hpwgybihnipjul Juphplbph pwjwpupdiwl
hwiwp, hGywbu Gwl wnnynuwnpnyplipnid, thnfuwpdtplbipnd uwd  pwdGtnndubtiph
qtpmd  thnthnfumpymGGtph  ghypnd:  Jwdwnph hwdwp  dwwgtih - ShGwGuulul
wlwphybGtipp GwpuGuwliul dwlwynihg httmn hwyywnynid GG hpwlwl wpdbpny: Ywdwnph
hwiwp dwwustih phGwluwlwl wlynhylGeph hpwiwl wpdtph thnthnfunipyniGGtphg
wnwowgwd ogninl nt YyGwup ypwaqpymu £ ubithwuwl juuwhumwihG dhislk hwbGuulju b
wliuhyh omwpnidp jwyd wpdtqpynudp, nph nhypnd juuyhunwnd dwliwsyuo ognunp
yuwd  YGwup  Jyhpwdilwybpuyymd Lk dhwluwluwlG  wpmbpGiph  Ywuhl
hwyytnynipmiGnud: Ukl npbhypnd, wnynuGbpp  hwydwpyymd  G6  wpyniGuybn
wnnynuunpnyph  dbpnnny’  dhlwluwlul wpyymibGpGiph Jwuhl  hw)ytunynmpmiln:
Jwdwnph hwidwp  dwwybih uwwhumwih  gonpohplGiph qony  pwhwpwdhGGtpp
hwiwyuwpthwl $hGwluwul wpyniGplGtph dwuhl hwyytnynpnlind gpulgynd GG
wjl dwdwlwy, tpp Rwlyp hpwynmGp £ dtinp pipmd unwGuwn wjn pwhwpwdhGatpn:

Ulywnhy dpplwluwyub pnijulbpnd gnponn dbhGwlGuwluwl wymhyh hpwywl wpdbpp
hw)ytnnt wduwpyhl pnpuwh thwliwl yuwhh6 wyn wmhyh qony qGwbyynng qhlGa k: Gph
qlwlJwo nijujuljul qhGp wnlw &, wyw gqnpohph hpwywl wpdtpp npnpymd L
qGuyhG dnnbiGeph Yud qbnsuo npuiwlul hnupbph wbhuGhyuwyh dhongny: {wjunuly
phypnd  GhpgponuiGipp hwygwnynd GG hGpGwnpdtpny” GJuqbgltiny wpdbqpynuihg
UnpniunGipn:

4.8 dhlwluwlwb wynhyltiph wpdtiqpynd

3nipwpwlynp hw)yuywhwiuwl hwyytlypnh wduvwpyny LwGyl hpwjwlwgliny k
wnpdbqpuwl quwhwnmd PhGwlGuwul wympyitph jud ShGwluowljul wyumhyGbph
fudph hwdwp:

Udnpuinhquigywd wndtpny hwpywndnn wlmpdbbin

bhwluwyul wliwphyp juwd dpwGuwul wlwpyGbph funudpp wpdbgpyynd £ L
wnpdbqpynuihg Ynpniunp Swlwyynd L dhw)l wyl nhypmd, tpb Jw opjtyupy yywympjnib
wnpdtqpyuwl dwuplG npybtu wympyh GwhlGwlywi dwiwynuihg htnn juunwpjuwo vk
Juwy dh pwGh hpunupénpjmGitph («dwhiuwghG hppunupdnipnil») wpnnibp, L tpp wyn
hpunupdnipniGp Yud hpunupdnpmniGatnG wgqnbgnipniG nGEG ShGwGuwul wlnhyp
Jwd wywmhyGiph fudiph wiliyuwynn wywqu gpuiwul hnuptinh Jpw, npnlp junpbih £
wnpdwlwhwywwumnpbb yuhby:

Updtgnynuihg  Ynpunph  opjijmpy  YywympjulG qnympniGp npnpynmd £ npn)
swthw(hpGepny, npnGp Yjuwymd 66, np JupwonmbG juwd JupwonGbph funidplG nGhG
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qqwih $hGwlGuwyub ndqupnipjniGatn (ophGwy Juuyhwmwih Gnpiwnmhy, gnun Gudnh L
Juwdwnpltiph hwpwpbpuygnipjnilG), wojuw GG nnynuugniwnplbph L dwyp qnudwnpGhph
Jdwnpiwl wwpnwynpmpmiGGtnh, Juwpuih hwdwdw)lnpjuwli Juwd wywjydwllGbph
[JuwnmdGtn, qpuyh wpdtiph Gugnud, hwywGwuwlnpniG, np YihGh vGwilugmy jud
wj]l phlwluwyuwl Jopwyuwqiwybpynd b ju wmtntuuympmi wyiiuygnn wyuqu
nnuwiwyuwl hnupbph swihbh GJuqiwb yepwpbpyw) juyywo mintuwljuwl yquyjdwiitph
thnthnfumpjniGGtipny, npnlp wqnpnid GG yupywnnih b yydwpmiGtph ypw:

Pwllyp uyqphg qlwhwnmmd L wpdbgqpiwl opjtinhy wwjdwbGinh gqnmipmilp
wlhwwnwlwl qGwhwwniwl wpynmbpmy wjl wlmhylGtiph hwdwp, npnip wihwwmwwbu
ftwjwl GG L htun whwnwlwi Jud fudpwjhG qGwhwnmiGbiph wpyymbpmyd w6
dpwluwul wlwmpylGtiph hwdwp, npnGp wlhwnwwbtu twijuwl sa6: UGhwwnwlwl
qiwhwndwl wpymlpmd  wpdbqpiwl opjiynhy qnympjnilp hwunmwwmbing Jud
dfunbtiinig htinn wyumphyGpp quuwljupgymd GG JuwplwjhlG nhuyh GlwGwwumhy plnyp
niGbgnn fudptpnd” fudpwjhlG qGwhwwnmd hpwlywliwglbm Guuwunwyny: UG wlmhyGtpp,
npnlg qony wlhwnwlwl qlwhwwndwl wpymlpmd dlwynpyty GG wpdtqpynidhg
wwhnmuwnGhbp, 366 Ghipunynid yapnhhjuwy judpbpnud:

Gnp wnlw L Jyuynipjnl winpmhqugywo wpdtipny hwpywnynn bhGwGuwlul wympyh
wndtqpyuwl Yyipwpbpjwy, wpdtqpyiwl ywhniumh gnidwpp npnpymyd £ npybu wiumhyh
hupytlpnwjhlG wpdtph L wyn $hGwluwul qnpohph ulyqplwlwl wprynGuytn
unnuunpnypny  qtinsqwd  gpuiwluwl  dheonglGiph  wylGyuwynn wwwqw hnuptph
(pwugwpnipjudp Juwpyh htn juydwo wwywqu owjuubtph) Giplu wpdtph  dhol
nwpptipnpniG: Uwmpyh hwpytyynwjhG wpdbpp GJugtigymd £ wpdbqpyiwl wywhniump
dhongny, wnpdtqpynuihg owfuup wpuwgnyynd L pwhnyph juwd JGwuph L owy
hwiwyuwpthwl hGwluwul wpgnilGpGtph dwuhl hwpytnynpjniinud: Gpt Jupyp Jud
dhGsLb dwpiwl dwdlytnp wwhynn GipppnudG mGh  hnthnfuwuwG wnlnuwnpnyp,
guijugwo wpdhqpynuihg owhiu swihtjine hwdwp qbingiwG  npoypp wywjiwGwagpny
npn2ywd plpughy wpgniGuybn mnynuwnpnypl t: fwlyp Jupnn L wpdtqpynudp swthty
gnnohph hpwlwb wpdtph hhdwl Yypw' oquugnpotiny mbuwGbih pnjujwljwb qhGn:

Uywhnyywd bplwGuwlul wlymhyleph npuiwub dheongltph wyliyupyynn wwywaqu
hnuptiph Gipyw wpdbpp Ghpunnd £ qpuyGtph hpwgnuihg thnfuhwwmnigynn gnidwpGbipn,
hwGwo qpuyh AbonppipdwG L ppwgiwl owfjuutinp, wGiwju GpwGhg, pt qpuyn
Ythnfuwlgyh PwGyha, phi ny:

Updtgnyiwl fudpwjhl qGwhwniwl Guwuwlny, ShGwluwluwl wywmpyltpp
fudpwynpymd GG PwGlyh GhipphG JupyuwjhG nuuuwyupgiwl hpiwl Ypw, npp hw)yp k
wnlnd JupywjhG nhuyh pGnipwgnphsGhpp, hGywbu wymhyh mbuwyp, wpyniGwpbpuju i
ninpunp, w2fuwphwgpuyjul nhppp, gpudh wbuwyp, dwiitnwig Jupquyhdwyp b wyp
Juwwlgywd gnponGGtin:

bhlwlGuwywl wymhyitiph wywaqw gpuiwluwb hnupbpp, npniGg wpdtgpynudp fudpwjhG t
qiwhwwnywo, npnpymd GG fudpnd qubynn wlymhyGbiph wyuwjiwlwqgpujhl npudwyul
hnuptiph L Giwlwwmhy wiwmhylGtph Yuuniwjuwl owfuutiph wypuwimhluwjh hhdwb Yypw:
dbpohlu Gyqpuynud £ plpwghy wbtuwlbh wtntuwuynipjudp, npytugh wpumwgnyul
Gipyuw wyuwjiwGGtpp, npnlp skG wqnh] wyl dwiwGwljwhwnywomy, nph Yypw hhiGjwo k
wwwndwlwb owfuutiph wpwiuhywd, b yuunidwjwi dudwiuupowlimyd Gipluynd
gqnympjnil ynilbgnn wwjdwGbtph htmbwlplupp shqnpugltiint Gyywwnwyny:

UlywmhyGtph fudpbph wyuwqu npudwul hnuptipmy hnthnfunmpjnGitnph qGwhwnwiuip
wtinp £ wpmwgnih L hwdwywwmwufuwG thGh ngpubg htim juwywd mbuwlbih nyjwGph
dwiwlwlw)ypowlhg dudiwlwlw)nowl thnthnfunpniGGtph htin (oppGuly
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thnthnfumpynGlip  gnpowqpynmipjul  gpoyplhpnd,  qniyph qGh,  YdwpnuwiGhph
Junpquyhdwyh Ywd hdpmd  Ynpounmbtph hwjwlwywlmpymbip dwwnlwlynn  wj
gnponGGtnh L YnpniunGhph owduyGtnh dte): Uwywquw npuiwwb hnuptiph qGuwhwwundwl
hwiwp oquuagnpoynn vbkpnnnnghwl L Jupywobtpp wwppbpuwpwp ybpwGwjygmd GG
Pwlyph Ynnihg  YnpnuuwmGtph  hpwjwl U qGwhwwnywd  wpdtpltph  dhol
nwpptinnipniGGhpp GJuqbtg bt hwdiwn:

Jwnpitpp hwdwwwunwujuwl wwhnunbGbpph htnm dhwuphlG gnipu GG qpymd, btph
wwwqwmy sjw Junpyp hwjwpwgntint hpwwmbuwwl htinwGywn, L tpp popnp qpuiyGpG
oqguwgnpoytiy GG Yuwd thnfuwlgyty PwGyhG: Gph hwonpnnn wwpn, qGwhwnywo
wpdbqpuwl owjuup wybuwlnd Yuwd GJugmi E wpdbqpyiwl dwlwyniihg hbtunn
Juunuwpwd hpwnupdmpymGiiph wwwdwnny, Gwuyhlnd dwlwywo wpdtqpyiwd
owhiup wybjugynud jud (Juqgtigymyd £ ywhniumh gnudwpp §Qmbny: Gpt wyuqu
nipugpnuin  hbnmwquymd  Jopwljulqiymd L, wuyw  Jhpwluwlqlijuwo gmiwnpp
yptnhnwqpymu L wywhniumh hwpyhG:

dbnwlwyduwo Junlbn

Npuntin hGwpwynp t, Pwlyp thnpdnd b ybpwlwgt] Jupytpp, pwl ppGwquldty qpuyp:
Uw YJuwpnn b hw6qbglt] JdwpnuiGhph GpupwdgnuiGiph L Jupyh dwpdwG Gop
wwjiwblGtph dwupl hwiwdw)jlnpjub: Gpp Jupyh wyuwydwllbpp Yybpwlwpwo GG,
Junyli wjplu  sh hwdwpdmd  dwdijnwlg:  Lbjuwjwpmpinilip  wpnGwljuwpwn
Jtpwlwmd t Jtpwlwjguwo wwjdwblbpng Jwpytpp, huwingybnt hwdwnp, np pnnp
hwiwdw)impymGGtipp ywhywlijwod GG L np wywaqw YdwpmdlGbpp Ywunwnpyb:
Jwnytipp gupniGuynd GG WGw) wpdtgpnyiwl wihwnwlywb juwd uipwjhl qGwhwmiwb

wnwpljw’ oqunuwagnpdbny yunyh uyqplwluwl wpynGuwybnm mnnuwunpnyypn:

Jwownph hwdwn dwinsbih phlawbuwlwl wlwnpdbbn

Bnp Judwnph hwdwp dwwnstih wumhyl wpdtgpyymd k, wyw Gpuw wipdtiph (GJuqbguo
duwpnuiiph L wdnpumhqughwjh  gmuiwplbpny) L pGpwghy  hpwlwl  wpdbph
wnwnppbpnipyniln, pugwnnipjwuuip GwfuyhGmy hwiwwwnpthwly dplwbuwub
wnprynilpGinh dwuplG hw)ytmympynlmd dwlwswd wpdtqpynuihg qnudwnpltph, wj
huwiwwyuwnpthwy GuimnGhiphg Yepwdlwytpyynmd bt hwdwygwpthwy  bhGuwGuuyul
wnrynilpGtnh dwuhl hwpytnynipnlin:

Jwdwnph hwiwp dwwustih guuwupguo  Juuyhwnw] qnpohpltnh  wpdtgpynuihg
UnpniumGiph hwjunupénidp pplwbGuuwyul wpyymbpltph dwuhl hw)ytmynipniGmy sh
dwlwsymy, wj] hwpunymi Lt juwwhuwh wnwGdhl pwdlnd, npybu  wy)
hwiwyuwpthw]y Gudnin: Ywdwnph hwdwnp dwwngkih ywpumpwjhl qnpohp hwnhuwgnn
GipnpnuiGtph qony wpdtqpynidhg YnpnuunmbGhph hwjunupénidp dwliwsynd £ pwhniyph
jwd  YGwuh L wy  hwiwwywphwy  phGwluwlwl  wpymlplGtph  dwuhl
hwpytunynipmnilGnud, tph wimphyh hpwwl wpdtph pwpdpwgnuip opjimhynptl Yuntih £
hwdwpt] htmwquw phpunupémpmiGGiph wpynmilp, npnlp Juwwwnpgtyp GG Ynpnuownp
dhlwluvwlwl wpnyynilGplGtinng dwlwstinig htimn:

49 dhlwluwlywb wynhyltiph L ywpunwynpnipjntbbGtiph wwwswbwsnid
Dhlowluwlwl whinpyabn

bphwluwyui wynpyp Qi ppGwluowyui wyumpgh th dwup, Juwd ShGwGuuub
wlwpyGtph fudph dh dwup) wywdwlGwsynd , tpp.

e Jhpwlmu £ wijmhyhg gpuiwul hnuptin unwwint ywhwGoh hpwynilpnp,
e Lwlyn thnuwlgnud & wymhyhg ngpuiwlul hnuptin uvnwlwnt ywhwleh hpwynilpp,
Jwd wwhywlnmd t wyn hpwynmbpp, pwjg yqupunwynpynid £ vnugwd gmiwpGtinG
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wdnnompjuip L dwdwlwlhlG thnfuwlgly Gppopg YnniphG hnfuwGgdwG
hwiwdwjGwgph hwiwdw)G,

e L Pwlyp Juwy (w) thnfuwlgnid £ wjmhyh qony pninp nhuytinh b ogninGhiph qquith dwup,
Jwd (p) sh thnpuwlgniy, L sh wwhywlnmd wymhyh qony pninp nhuytinh L ognunGhph
qquwih dwupn, wj] hnfuwlgnd £ wimhyh Guumdwdp ytpwhulnnnipjnilnp:

Gpt Pwlyp thnfuwlgmd & wymhyhg ngpuiwul hnuptip vnwlwin ywwhwoh hpwyniGpp
L sh thnjuwlgnd, L sh yuwhywlnd wywmpyh qony pnnp nhultiph L ogmunGtinh qquih
dwup, L sh Ynjuwlgnd wlumpgh Guwudwdp YGpwhuynnnipynbp, www wlmpyp
hwyqywnymd £ Pwlyh jwpniGuwlynn dwulwygmpijuwl hwiwwyuwnmwufuwl ShGwlGuwlju b
wliunhynmd: Gpp pwpniGuyynn dwulwygmpymbp dtnp b phpmd thnfuwlgynn wywmpyh
tpwpfuhpuyhG wywhnyiwbG 4L, wyw wynuhuh dwuGwygnipjul suthp hwiwpynmd k
htmlyw tpym dtompjmlGGtphg (uquagniyp wlimhyh hwpytynwjhG wpdtp Yuwd
PwllYh Ynnihg thnfuhwwmnigytjhp wnwybjugnyyl gniiwn:

Gnp upniGuyynn dwuluwlygmpymbp dtnp bt ptipnd thnfuwlgynn wymhyh nnipu qpguo
Jwdwnph WHwd qGdwl owghnGh &L (Ghpwnjwy gpuiwghG L Glwl wwjdwGibpny
owyghnGGtpn), twulwlygmpjul suthp npnpynid £ wyl gnudwph suthny, npny Rwlyp Jupng
L htwm qlt; thnjuwlgynn wiumhyp, pwgunmpjudp ppwiuwl wpdtpny qGuwhwnyuwo
nmpugpyuwd Juwdwnph owghnGh (Ghpunjw; ppudwghG L Gdwl wwpiwGGbpny
owyghnGGtpp), tpp wpmbGuyynn dwulwlgmpjul suthp hwdwpymd E hbnbguyg Gpym
utonipynilGtphg Guquqgniylp thnfuwlgynn wimhyh hpwuwl wpdtpp Jud owghnGh
Jwwwpdwb ghGn:

Dhlwbuwlwl wwnnwynnnipini GOGN
dhGwluwyul wywpunwynpmpyniGl wywdwlwyymd b, Gpp wjG Jwupymd b, shnjuy k&
hwdwnpynd jud jpugty L gpu mdh vk Wlwmnt dwdybup:

Onfuwnnth L thnfuwwnnth dhole  wwpwmpwjhG gnpohpGtph  thnfuwlwlnwip, npnlg
wwjdwbbatnl twlwlnptlG wmwpptpynd G6 dhdjwlghg, jwd Juwwwpymd L gnponn
wwnpupwjhl gnpohph wwjdwGGhph twjwl thnthnjumpnG, hptGhg Gapyuwjwuglnid L hhG
wwnpwph dwpnd, npp whwp b hwlqbglh wjn wywpnph wywdwlwsdwlp L Gop
wwnpwpwjhlG gnpohph  Swlwydiwlp, hull wwpptpnpmip  hwdwwywnwufuwb
hwpytlonwjhG hw)yyh htim dLwytpyynd k£ pwhmgph Yud JGuwup L wjy] hwdwyupthuwy
dhGwluwul wpnyniGpltph dwuhG hwyybnynipnilnug:

410 Ntwn L hwywnwnd rtwn hwiwdw)lwaqntp

LtnqGdwl wwjydwlng wpdtpnptiph  Jwdwnph gqnpownlmpmGGtpp  («ntiyny)
nhuwpyynid GG npytu wywhnyyuo ShGwGuwlub gnpownplbtp: {tngGiwl wuyiwlng
Juwdwnywd wnpdtpnptinp pwpniGuwyynmd GG hwygwnyty hwpybyynmd, L w6 nhypnd, tpp
qnpnG mGh GJwod wpdtpnptiph Jwdwnph Jwd qpujunpiwl wwjiwlGwqgpujhl
hpwyniGp Yuwd hwdwdwjlmpnil, npulp Yypwnuuwupgynd GG npuybu «bnqGiwb
wuwjiwlwgptpny qpuyunpjuo wpdbpnptiny L Gipuywgymd GG npuybu wnwGahG
hwpytpphnwihG hnpjwo: <wiwwwwwuuwl wwpnwynpnipniGG  wpunwgnymd  k
ShGwluwul yuqiwybpunipniGGaph Yud hwdwunpnGbph Gundwdp hwphyGhpnd:

Ltunjwdwnph wuwjiwlng qGwd wpdbpnptpp («hwjunupé ntwny) 6 Cwlwsymd
hw)ywwwhwlwl hwytlyynmy, hul nmpudwnpyuoe gmiwplpp hwpyunymd G0 npuybu
wwhwoltpn dhlwluwul JuqiwlhbtpunmpniGitnh Gjuundwdp jwd hwdwhunpnGtphG

npjwd Jupytin b thnfuwwmynipjniGGtin:

Updtpnptiph q0dwl UL YJwdwnphg wnwowgwd bGwinunp Jwd owjuup hpblhg
Gpyuwjuglnd £ wnynuwjhl Giuwimwm Juwd dwhuu, npnlp hwpytiqpynud GG htingGdwG
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wuwjiwlwgnptph gnponnnipjul dwiytmbiph pipuwgpmy’ oqunwgnpobiny wpryniGuytin
nnnuwnnpnijph dtpnnp:

4.1 Npwtiu qpwy npywé L unwgywéd wpdtpnptp

Updtpnptinny gnpowppltinp hhiGuwywind wywhnyynid GG wpdtpnpbpny Jud Jubfuhly
npuiny: Updtpnptinh thnjuwlgnidp yyniu YnnihlG wpmwgniynud £ phGwlGuuljub yhdwyh
dwuhl hwyytnympmilmd, dhwjl tpt thnfuwlgymd GG Gwl nhultpp L ogmuwnGtpp
Juuyywo utithwwlnipjul hpwyniGph thnfuwlgiwl htin: ddwpgwo Juwd npybtiu qpuy
unwgyuwd JuGhupyp qpulgyny k npytiv wymhy jud yupumwynpnipjmG:

Qtnpptinqwd  wpdbpnptipp 60 dwlwyymd  $hGwluwlwl  Jhdwyh  dwuhG
hwpyytnynipmilnd  dhGsk npuwlg owmwpmip btppnpng YnndhG, nph phwypmyd  Gygwo
wndtpnptinh ytpunuwpddwl qony yuwpumwynpnipmnilp swliwgymd L hpwuwl wpdbpny
npuytu  wnlnnpuwyuwl Guwuwlyltpny wywpnwynpoipynil, huy qldwl L Jwdwnph
wnwpptipmpnilp hwpgunynud § hwdwwwpthwly $plwluowlub wpynilpltph dwuhG
huwpytnynipjul «2nmum wnlanpujhl tjuwdnimy hnpjuond:

412 Jdwpdwywnipyntl

Gnnownrbuwlwl Yundwluwynipintb - Pwlln npnwbu Junpdwlwy

UywmpyGtph JupdwluwinpniGp, nph nhiypnid wymhyh vithwjuwimpjul htim Juuwydwo
pninp nhultipnG m ogmuunGtpp wwhwywlynmd GG Jupdwwnnih dnwn, npuuwjupgynmd £ nputu
gnpownGwliuwl Jwpbwywmpimb: Gnpowniwyul Jupdwlwmpjul powGwlyitpnid
Jupdwydwpltpp dwlwsgymd GG npybtu owjuu ShGwluwwl wpynmlpltiph Ywuhl
huwpybnynmpjniind  qowjhlG hhimlpny YJwpbwuwmpjul dwijtmh plpugpmd L
(tpwnynud GG gnpownGuwywl cwhuutpniy:

413 3hdlwywhb shenglbp

{piGwywG dhongGhpp Gopyuyuwgyuwd GG uyqpGwlwl wpdtph L Ynunwlyjuo
Jwyywompjuwl wnwppbpmpjudp: Pwlyh pbklpp Gipuywgywo L hpwlwl wpdtph b
ynunuwlywo dwpjwompjwl mwppbpnmpjudp: Gpp wlmpyh hwytlynwjhG wpdbpp wytih
ko L Gpuw qGwhwnywo thnfuhwnmgynn gnidwphg ny dwdwlwuynp hwiqudwlpGhph
wwwndwnny, wjli wivhpwytiu Guqgtigymu £ dh6sl wyn hnjuhwnnigynn gnidwnpn:

UwyJwonmpjniln hwpquwpiymd £ qowjhlG dtpnngny wliumhyh oqumuwljup dwnwjnipjul
dunijtinp pGpwgpniy, Yhpwnting htnlyw; mwunptwl npoypwswhtpp’

2014 2013
Oquwywn Snynuwnpnyp Oquwywn Snynuwnpnip
Swnw)nLpjwl (%) Swnw)nLpjwl (%)
dwadlytitn dwuilytinn
(wwnhGtn) (wwphGtin)
Chlpbip 50 2 30 3.3
Swiwlwnghswyhb 3 33,33 3 33,33
inbhuGhyw
bwuwh L hwnnpnwygiwh 5 20 5 20
Uhonglbip
Spwluwnnpuw)hb 7 20 7 20
uhongltin
Pwlyndwwnbbp 10 10 10 10
Uy hhdGwlwh dhongltin 5 20 5 20

Juwpdwuwwo hhdGuywl dhonglGtph Yypw ninnyuo juuphwunwy plnyph dwjuuntiGhpp
Juuwhunwjugymu b winpmhqugynmu GG qowjhG hhiniGpny htinlgwy tipynt dwdiytinGhphg
(Juquqgnyylny. Jupdwjwpiwb dwiljin ud hhiGwlywb dhongltinh L npulg oquulwn
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ownwjmpjul dwdytin: UlGwdwpn hGwpwpnpjulp wuwuwlnng wlunhylbpp skl
wdnpuhqugyniud:

{piGwlwG dhongGtph Ytpwlnpngdwl L wwhywldwl htn Juuywo owuuniGhpp
owhnyph Jwd YGwuh L wy hwiwyuwpthwl $ShGwluwlwl wpymipGoph dwuhb
hwyybnympjnilind dwlwsymd GG npytiv dwjuu’ npulg Juunwpdwl ywhh(: Gwuhunuy
plnyph Gnpngiwl dwuunmdGtpp wytjugymd G0 wimhyh hwyytyynwjhG wpdtphl, tpp
wyn owfuunudGhpp Jwumuwpynd GG, U Gpt pwdwpwpnd GG wlymhyh dwlGwsiwG
swihw(hyGhphG: Uyu owhiunwiGiph dwpwompynbp hwpguwpyynd B hwdwwyuwnmwufuwl
wlnhyh oqumuljup dwnwjnpjul dGwgnppujhl dwiytmhp pipwgpnid:

<piGwlwb dhongh hpwgnuihg wnwowgwd ognin Jud yhGwup npnpynid k npytiu wiljnhyh
hpwgnuihg qmun dnunptiph L hwpytyynwjhG wpdtph mwpptpmpyniG L hw)unymdy L
gnpowniwywi pwhnypnud:

Jdtpwqlwhwmiwl wpyniGpmd wimhyh wpdbph wiép wpnmwgnpynud £ juwhnwnod
hhiGwywl vh9ongGtnh Ytpwqlwhwwndwl wwhniunmmd, pwgh w)l ghwpbphg, tpp wyG
thnfuhwwnngmd £ ppGwluwul wpyymGplipnd wdjw; wymhgh qony GuwjuljhlGnd
dwlwyjwo yhpwqlwhwwnnuihg yGuwup. wju nhypmd ybpwqlwhwwmnihg wép GnyylGuytu
Swlwyymd L $hlwluwlwl wpyymipltpn: dbpuqliwhwniwi wpnniGpnid wympyh
wndbph Guqnuip dwlwsymd £ plwluwub wpyynbGplbpnd, pugh w)G ntiwyptphg, tpp
wjl thnjuhwnmgnd £ Gwhyhlnd ngju; wimhgh qony Juyhnwmd swlwyuo
YtipwglGwhwwmnitihg wép:

dhpwqliwhuunmjwo gniiwpny hwpywnynn hphiGuwlywl dhonglGtph hpwgiwl nphupmy,
hpwgywod  hhiGwlywl dhonglinph  hwiwywunwujpwl nuup  Yhpwglwhwnmdwl
wwhntunmu Yytpwqpjuo gnudwpp thnfuwGgynud | spupfugud pwhnyyphG:

414 Ns Gynipwlwl wywnhyltip
Ny Gmpwluwl wlymhyGbpp punuguo Gl hwiwlwnpgswjhG dpwaqnptiphg, wpmnGwqgnptphg
LowyG:

UnwGéhG A&tnp phipdJwo ny Gmipwliul wywpyGtpp uyqpluybu dwlwyymy G0
hGpGundtpny: LujuGwlwl dwlwynihg htnn ny Gpwywl wymhyatpp hwyyuwnymu GG
hGpGwpdtpny GJuqtglbny Ynmunwywd winpumhqughwl Juwd  wpdbqpynuihg
UnpnuunGtpp: 1y Gmpwlwl wlwhylGbph oquuywp ownwjmpjniGitph duwdiftwmGtpp
Jwnpnn GG (hGh npnpwyh Jud w6npn): Opnpwd oquuuup  dwnwjnmipjniGGtph
dwiltimGtp niGtgnn ny Gupwluwl wymphyGbnG winpnhqugymy GG qowjhl hhiniGpny
oquulwp Oownwjmipjul plGpugpmdt’ 3-20 nmupju pipwgnmi L qGwhwnynmd GG
wnpdtqpyuul wnnwinyg, tpp weluw G0 wpdtgpyiwl hwnywGhyGip: Udnpunhqughwjh
hw)ywniwl dbpnnltpp L dwdiybwmbGhpp ypwlwyymd G0 jmpwpwlsymp hGwbGuwlub
nwnpjuw ytponu:

{wdwyungswjhlG opwgptiph pGpwghy uvywuwpyiwb owhuiubtpp hwpyyunymd GG npytu
owfuu npwlg yuumuwnpiwl duiwlul:

4.15 PrlwqwOdywé wywmnhylbn

Nnpn phyptpmy, wyuhylGtpp prGwquGdynd GG Jupyuwihl wwpuowynpnipjniGGbnh
squumunpdw (@ wpyniGpmy: AnGwquidjwo wympyGtpp suthymd 66 uyqplGuljub wnpdtphg
L hpwgiwl gnun wnpdtiphg GJuquqgntlny:
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416  Lbpgpwywé dhonglbp

‘Utingpuwo dhongGtipp, npnlp Ghpunnid G0 << Junwywpnipjul L YaGuopnGulwb
pwllyh, wj $Shlwluwlwl Ywqiwybpympjmbltph L hwdwpunpnltph hw)hyGbpn,
pnnupyyud wnpdtpnptinp L unnpunuu thnfuwnmpjniGGtpp, uyqpiwyte dwliwgyynd GG
unwgywd vhonglGhiph hpwlywl wpdbpny hwlwo gnpownlmpjniGlGiph qony nimnuiyh
owfuutipp: UyqpGwlwl dwlwynidhg htinn Ghpgpujwo dhongGhipp hw)wnymd GG
winpunhqugywd  wpdtipny  oquuqgnpotiny wpyyniGuybn  wmnynuwnpnyph  dbpnnn:
Glwinunlbpp L dwjuutipp quubgymd GG pwhnyph Jwd YGwuh L wj] hwiwwywpthwy
Shwluwul wpnyymbGpGtph dwuhl hwyybnynpjnilnd, hGywbu yuwpunwynpnip niGGaph
wywiwlwyiwl duiwlwl, wjlyhu £ winpnhqughwjh ppwugpnid:

417 dhlwluwywh Gpwfuhplbp

bhwluwywl Gpwtuhpltph  wwjdwlwqgptpp  wjl  wwjdwlwqptnG GG, npnlp
wwhwomd GG, np Gpwpiuhpp wpwdwnponnp hnjuhwnmgh  Gpuwpfuhpp unwgnnhG
UnGyptnn  wwpunwwwGh Ynnihg wwpwmpwjhl qonpohph dwdybnbGtphG hwiwdw)G
JadwpnuiGtpp dwdwlwyhl squumupbm wuwwdwnny ytnohGhu Ynnihg Ypwo yGuwultph
nhiwg: Ldwl phGwluwyub Gpuwotuhplitp mpudwnpymd 66 pwGytphG, hwluvwyub L
wj]  JuquuwybtpympymGGiphG hwdwfunppGiph  Jupybpp, oybpppubwmbtpp L wyp
pwlluwyhl gnpohpltipp wywhnybnt Guwmwyny:

dhGwluwyul GpwpfuppGipn dhGwluwul hwpybnympmbGitpmd  ulqpluytu
Swlwyymd &6 ppwywl wpdbtpny «Uj wwpuwynpnipniGGtpy-nid” npujbu YnihuhnG
Jdwp: Uygqplwlwl dwlwynuihg htmn Pwlyp jmpupwlyynmp Gpupfuwynpnipjul mwly
wuwnpunwynpnipjnilp  swhmd L wdnpmhqugyuwo  ydwphg L Gpwfuwdnpnipjwl
wnpynilpnd wowowgwd guijuguwd dhwluwul yupmwynpoipynil nuotne hwdwn
wlhpwdbywm tptinh (wywany)l gGwhwmnuihg wnwytjugnjiny:

418 Utithwywl Yuwhwnuwy

Pwdbbnpnwlhwl huwwhnwy

Unynpuwlwl pwdGtmniubpp L sdwpynn wpnnljuwy pwdGhmniubpp quuwljuwpgymd GG
npytiu Juuwhwnw: ‘Lnp pwditmniubph pnqupyiwip, pwgh YuqiwybpynipmniGGtph
dhwynpiwl nbypnmd pnnupyynn pwdGhwmndutinh, Ytpwpbpnn nmnnuyph  owhuubtpp
(qugtigymy t6 Juuwhwmwih wéhg: Gpp pnqupiwl wpgnipnid unwgywod gnuiwpltnh
hpwlwG wpdtpp gipwquignd E puwdGtmniutph wijuliuwlwl wpdbpp, mwpptipnipyniGp
hw)Jwnynid £ npytiv hwybjwydwn:

Ipupfulwd pwhnyp
Qpwpfujwo pwhnypp Ghpwnmy £ pGpwghly b Gwjunpn dwiwlwlwpowGGph spwfudud

2whnyypn:

Cwhwpwdhblbn

Juwquwwwhwlwl hwyytyynh wivwpyny whwpwdhGGhpp nnipu 66 gpynid juw hwnwihg
L Swlwsymd G0 npuybtu wwpunwynpoipyniG, dhwjl Gpp npulp hwunwnymd GG
hw)yuwwhwlywb hwpytlyynh wivwpyny Yud dhslh wyn: {wpquwywhwliwl hwpytlynh
wduwpyhg htinn dhGsl hGwGuuwyul hwyytimympymGitnh hpwwwpwldwl wiuwphyp
hwjnwnpwpywd Jud hwunwnywd pwhwpwdhGitpp pugwhwymnymu Ga:

IhoGwlwl shonglbnh Yanwaqlwhwndwl wwhniuwin

{hiGwywG dhongGtph Ytpwgqlwhwwmiwl wdp oquugnpoymd bt gqpulgbint hwdwp
hhdGwlw6 dhongGtph hpwlwb wpdtph wép L GJugnip wjl swihh, np Gdw6 Guqnuin
Ytpwpbpmy t GG wymhyh wdhG, npp GuhuhGnd dwlwsyt) Ep ubthwuwl juwhwwmny:
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dwownph hwdwn duiinstyh wndtipnpbnh Ybnwaqlbwhwndwl wwhniuwn

Uju yywhniunp qpulgnd E Judwnph hwdwp dwwngkih GhipgpnudGhph hpwljwl wpdbph

thnthnfumpjniGGtpnp:

419 Jwdwbgnid

bpwluwyuwli wlymhyGipp L wwpunwynpmpjnGlbpp, tywdnunbGtpnG m dwhuubkpnp
Shwluwlul hwyytmympmGGtpmd Gapuwjwgymy GG hwyquwlgywo, tph qnympjnil
niGh optGunpnptl hwunmwnywd hpwynilp ppwuwlwglitim hw)yunjwo qmiwpbtph
hwyjwlgnmd, hGbu Gwb  dunwgpmpynil hpuliwlwglbn hwpgwlgnd  jud
thwdwdwlwly hpwgltin wlmhyp b dwpbn ywpumwynpnipjniln:

GlwdmwuGtpp L owhuubpp Gipuwjwugymd G0 gnun wpdtiph hhdw6 Ypw, dhwyl Gpp nu
pnyjunpynud £ hwdwdwji SLUU, jud th funwip hwdwldwl gnpowpplhph ogninh L
JGuwuh hwdwp, hGsuhuhG hwGnhuwln £ RwGyh wnlnpwjhG gnpon GimpniGp:

5 Ywplnpwqgnt)G hw2jwwwhwwl qGwhwwnndGhp L nwunnnnipyniGltn

HLUU hwdwdwjl phGwluwyub hwpytmynipjniGGtiph yuwumpwumnidp wwhwlenid , np
Pwllh ntjujwpmpimln juuwnph juwplnpugnyyl hw)uywhwliuwli qGwhwnnuilbp,
nuunnnipjniGGbpn L GapwnpmipyniGGtp, npnlp wqptignipyniG GG pnnlmd phGwlGuwyub
hwyytimympymGGtph  wdiuvwpyh npmpjudp  wyumhyGtph L wywpumwynpmpymGGtph
Gtpyuwjwgynn gnmiwnpbbph, pGywybu Gwb hwyybnm dudwlwlwinowlh Gwdimwumbbph L
owhuubiph Yypw: G-Gwhwunmiltpp L ngpulg hbn juyywd GGpwnpmp nGGtp, hhdGytnyg
wuuniwlwl thnpdh U wyp qonponGGtiph Ypw, npnGp hhdGwynpjuwo GG wdjuy
wwjdwlbitpmd, hpdp GG hwlnhuwlmd nuunnnipynGGtn wlbm wjG wyumhyGbph b
wuwnpunwynpoipjniGGiph - hwpyblypnwjhG wpdbpltph  YbGpwpbpjw), npnGg wpdbpp
hGwpwynp st npnpty  wy] Juumwhbh  wnpmplGtphg: WdkG phypnd,  sGwjwo
qgiwhwwnnmibGtpp hhiGymd 66 nhuwdupmpjuli Ynnihg pGpwghy hpwnupdnipniGGtph
(wyjwgnyyl ywnmtpugnuiGtph ypw, thwunwgh wpyniGpGtpp yepohlG hwpyny Ywnpnn GG
wnwpptnyb unmwpywd qGuwhwnmmdbtnhg:

‘Lhipjuwjwgynn dhlwluwljwb hwytnynmpymGGtph wnniiny (pwGwyuihg
nuunnmpjniGatpp b gGwhwwmmuiGbpp Ghpyuwjuwgyny GG unnpl:

bPpwlwl wndbph swihnidn

bhlGwluwyub gnpohpltiph (Gpp wynmpy pnyujh qGuynudGhp sjw6) L ng phGwluwyud
wlwpyGtph ppwiwl wpdtpp vwhdwlbm hwdwp nGuwyuwpmpmbl ogumuwagnpomy
qgwhwndwl wbuGhyw6: Uw Ghpwpnmd L qupqugnn qGwhwunmdGipp L
tipunpnipniGGtpp  hwdwwwwmwuppwl Gpwl, pbt 2nmbwjh Jwulwyhglbppn hGswbu
JqGwhwwnbb qnpohpGtipn: LajuwyuwpnpjmGl hp GapunpmpmGiapmy nppwl hGwpwynp
L hhdGynud £ phunwnpyynn wgjuyGiph ypu, vwyul gputp dhow sk, np hwuwGbih 6: Ujn
nhiypnud, nhjujupnipniG6 oqgunuwgnpomy L hp niGiguo wikGwiwy mbtntjuwnmynipyniGnp:
G-(whwnywo hpwliwl wpdbpp upnn L mwpptipgt) hwunwgh wpdtphg, npp hwpytmn
duiwlwlyuwinowlh npnmuipjudp Jwpnn b hwuwGhih (hGh] wGhwnwlywl gqnpownppGhph
nhiypnud (ntiu’ SwlnpwqpnipjniG 29):

Lbnnnpntduyhl wndbpnplinh nwuwlwnpgniv
Pwllyh GpppnudwjhG wpdbpnptpp Ghpwpnd G0 whnwjwl wywpuowumndubpp, ny

whnwljuwl pwditmndutpp: Uyqpiwlul dwliwyiwi duiwiwly Pwiyp quuwlwunpgnd k
wndbtpnpbipp npytiu yudwnph hwdiwnp dwwnstih phwluwlyuwl wmhyGtp, npnGg hppwlwb
wndtiph 62qpnuuniiG hppwyuwigynd & juyhwmwnid:

bwwwlgywd Unndbnh htiin gnpndwnlnipintGGGn
PwlyG hp qoponbGtmpjul plpugpnid  ppwjuwlwglinmd L gnpownlnipjniGGtp
Juuwuwlygywd Ynnuitiph htw: Gaponn mjuyh pwgwlwmpjul nphypmd  Pwllyp
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Juunwpmd b quunnnuipniGlhp gnpownimpymGGbph pnijuyujul juwy ny pniquyuul
plnyph Jbpwptpwp: YGwwnnnmpjulltpp  hhdiGynd G6  wy] hwdwjunppltph  hbn
(Uwlwwmhy  gqnpownlmpiniGGtph,  hGswybu (wl  wpymbGuytn  gpoyypGhpp
YtpmniompjmGGatph Yypw:

dwnlinh L wy; thnfuwnynipiniGLGph wndbgnlyned

Pullyp qwhwunmd b fuGgpwhwpnyg Jupitpp L hhnjuwnynpmGGbpp jnipuwpwlynip
hwyytimm wduvwpyh hwdwp wyuwpqbnt hwdwp, pb wpynp weoljw GG wpdbgpyiwG
opjijnpy  hwjymwGhpGtp: Uwulwynpuwtu, nptjuwjwpnpjul  guwumnnmpnGi
wlhpwdbipm L wywqw ppuwdwlwl hnuptiph gnudwpp L wwppbpuwywlmpynbp
qiwhwwntin hwdwp, tpp wlhpwdbyn L ywhwleynn wwhniunp swihp npnpti: LUwl
qiwhwunmuibtpp hhiGjwo GG npn) qnponGGtph pnpe GipwnpmpjnlGltph ypw L Giplu
wprynilpGippn Jupnn GG wwpptp  1hG  hwlqbglting wwhniunmd  htnwqu

thnthnfumpniGGtnh:

‘Lowlwlwih Jupytph L hnjuwnynipniGliph hwdwp wihwnwwl vntinoywo hwnnly
wwhnunGtinhg pwgh, Pwlyp Gul vntinond £ wpdbigpniwl judpwjhl wwhniumGop, wyl
nhuljiph qony, npnlp sGwjwd np wihwnmwybu st6 gGwhwwmyty, vwlw)l yupmGwynd ta
sydwnpiwl wybih dGo nhuly, pwl uyqplwwbu npnpyt) tp: Uw hwpyh £ wnlnmd wjluyhuh
gnponGGtph  wqnbgnmpmiGp, hGyyhupp GG Jwwpwpwgnuip  Gpyph nhulmd,
wpyniGuwpbpmpjul dte L wmbluGnnghwywl hGuwgmuip, hGywbtu Gwl pugwhwjnyuo
Junnmgywopwjhl phpnpjniGatpp juwd gpuiwlwb hnupbph GJugmiGbpn:

Twnlwyhl ontiGunnnipin
X< hwpyuwyhG optGunpnipyniGp GGpwlw £ mwpwlupohp dkyGwpwlmpjmGitph: Stu 27
owlinpwqpnipniGn:

Pwlyh njwjwpmpmip sh Yybpwlwjbp php Gwjunpn qGwhwwniGlpnp, wjuhlpl sh
wwwdwlwsty hpiGwlwl dvhonglGtph htn Juwwywd hp Guwhjhimd qGuwhwnywo
httmwdquod hwpyujhl wywpunwynpupjnlpn b pwpniGwlmd £ juunwnpb; hp hwpyuwghG
hw)Jwnnudp, hGyutu GujulyhGnu:

uwpwnuyh  gnpohp  hwlnhuwgnn  YJwownph hwdwn  dunnstih - GGapnpnedabnh
wndtignlynit

Pulyp hwdwpnd b Juwyhumuwh qnpohp hwlnhuwgnn jwdwnph hwdwp dwwgbh
GtpppmiG wpdtqpyuwo, Gpp npu hpwywl wpdtph Gugnuip twyw6 E juwd jpmd k
tpquwpwwnbl ployp: OQpnpbm hwdwp twlywl E Jud Gpupunl Gugnuip’ PwGyp
Juunwpmd L npnpwih guunnqmpmGGbp: Wyn nuunnmpjmGGbpp juunwnpbihu, wjy
gnponGGtph htim  dblnbn, Pwlyp hwiyh L wnlmd Gwl pwdGtnndutiph qbh
thnthnfuwlwlmpniln: Pwgh nppulhg, wpdtgpynuip hGuwpwynp £, Gpp wnlw GG
wyuwgnyygltin, np Juwwuwgly L ShGwluwlwl Jhdwyp wjjw; Juqiwlbpynipjud,
wpyniGupbpmpjuli Juwd  §ninh, npnbn uumwpgbp b Gepppoodp, uwwnpgbp G606
thnthnfunipniGGtp mbluGnnghwibpnd L gnpowntwlwl jwy bhlwGuulul ngpuiwlud
hnupbipnud:
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6 Snynuwjhl L Gdwbhwwnpy Gwinnbtp L éwiuubp

Swquwp 33 npwd 2014 2013
dwpytip L thnfuwwinyniepyntGbbp hwdwfunpnbbpha 17,645,652 15,423,407
Jdwdwnph hwdwp dwwnskith ywpwupwjhG wpdtpnptin 744,265 630,156
Shlwluwywb yuqiwytipwnepyntGGbph hwahybbp 126,281 44,584
UGhwwwwbiu wpdtignydwéd wyinhybtiph qény hwadbgndwé 800,666 730,822
innynultip

ClnwuikGp wnynuwyhl L Giwlwwnhwy GYwdninGbp 19,316,864 16,828,969
Swdwfunpnbtiph hwhyatip 8,504,548 8,106,806
Shlwluwlwb YuqiwybpwnipyntGGEph hwahybtip 1,142,623 736,307
Ywnwywnnipjwb Jupytp 144,622 368,632
NGwn gnpéwnlnip)nLGltp 60,419 103,293
Onfuwnnip)nLbbtp 2,155,651 1,905,745
UjL inynuwjhG dwfuutin 18,079 -
Q0nwdkGp winynuwyhl L GdwGwinhwy éwtuutip 12,025,942 11,220,783
7 Undhuhnl L wy ydwpGbph nnGupny GYwdnwinGtip L dwfuubp

Swquwp 33 npwd 2014 2013
Ypwidwnpynwjhb gnpéwnbnipjnLGGtn 991,500 905,847
Jdawnpwjhb pwnwntpny gnpéwnlnipyncbbbin 217,349 237,505
Gpwtuppltin L wyptinhunhyltin 16,455 39,615
Upwnwndnyph thnfuwpydwb gnpéwnlnipnLGtp 133,279 87,674
UL ydwnbbp L yndhupnb GYwanwnGtn 97,176 84,338
CGnwutGp YndhuhnG L wy) YyGwinpGtph wbupny GhwdntinGin 1,455,759 1,354,979
Swqwpluyhb gnpéwnlnipyncGGbp/thnfuwbgnidGtip 54,257 80,922
Jdswpwjhb pwpwnbpny gnpdwnbnepntGlbn 171,516 169,737
Upwnwndntyph thnfuwpydwb gnpéwnbnp)ncllbn 13,014 15,633
Pnpuwjwlwl sdwnwjnipjntGGbp 10,333 4,118
Uj| wfuubip 38,313 1,521
CanwdkGp YyndhupnG L wy ySwnGtinh nkiupny dwiuutin 287,433 271,931
8 2nLin wnbwnpwhb GYwdnen

Swquwp 33 npwd 2014 2013
Upwwndntjph wep nt ywdwrephg gniwin Ghwdnn/(Ybwu) 1,152,637 1,272,318
USswhgjw) qnpéhpltinhg qnin Glwdntn (406,486) -
LOnwdkGp gnin weblinpwjhb GYwdnin 746,151 1,272,318
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9 Uj| GYwdnLinGtip

Swquwp 33 npwd 2014 2013
Uwnnwgywé nnydtip L tnniquilGpltip 826,476 1,050,565
Ns wnbnpwjhl wynhylbph wpunwpdnyph thnfuwpynidhg gnen 790,847 -
oqnLn

Pwllywndtip dEwnwnbbpny gnpdwnbnipyntlGlGbphg gnin ognin 10,069 -
U GYwdntn 18,238 17,164
ClnwdbGp wyy blYwdncinGn 1,645,630 1,067,729
10 Updtqpyoiwh dwfuu

Swquwp 33 npwd 2014 2013
dwpytip L thnfuwwnynepyntGlbp hwdwfunpnbbpha 4,103,318 685,665
(6wlnpwanpntp)ntl 16)

Uj| wywnhybtip (Swhnpwagnnipnth 20) 3,315 332,270
LOnwukGp ywpywjhG YnpnunGbph wpdbgnpyiwh swiuu 4,106,633 1,017,935
11 UGa0Gwywquh qény dwhuubp

Swquwp 33 npwd 2014 2013
Uzfuwwnwyhgbtiph hwwnnegnedlbp Gepwrjw npwg yepwptipnn 3,269,189 3,749,148
hwnytpp

UGa0wywauh ntunigiwl b wy) dwfuubip 3,522 2,044
Llnwdklp wihabwywqih qény dwluubp 3,272,711 3,751,192
12 Uy, Swfuubp

Swquwp 33 npwd 2014 2013
Ujntpwub wynhybeph ypwlnpngiwl b uwwuwnydwb dwiuutin 266,970 275,774
Qndwagnh Swfuubip 186,863 150,419
Qnpénindwb Swfuubin 15,344 10,996
Ywwh L hwnnpnwygdwb dhengltiph qény dwfuutbin 126,442 131,548
dwpdwywinipjwl gény Swiuubip 768,363 824,776
Swnytn, (pwgwrenipjwdp whnipwhwpyh) b ninepptip 300,399 321,635
funphpnwwnywywh b wyp SwewynipyniGltinh qény dwluubip 60,467 45,517
UGyuwbgnipjwl qény dwiuubip 113,827 118,986
Lbpywjwgnigswlwb dwiuubip 37,773 68,805
Ypuwubljwlywihb dwiuubn 80,476 53,561
Jdawpywé inniquibpltin 1,740 746
Pwnbywpdtp vGwnwnbtpny gnpéwnbnipjnLbGtiphg qniwn Yhwu - 23,716
Udwlnbbph wwywhnJwapnipjnth 175,151 161,271
Ns wnbwnpwjhl wywnhyGbph L ywpwnwynpnipyntGGbph - 31,619
wpunwnpdnipwjhb thnfuwnyniibtphg qnin YOwu

Swiwlwngswjhl 6pwagntiph uwywuwnpyned 35,200 34,026
hGYwuwghnb SwnwjnipjnLGGtp 71,807 24,640
3pulGwlwh dhengltinh wpdbqpynidhg YnpniunGtp 15,763 120,003
Pnlwqubédjws qpwybbph wpdbgnynidhg L hpwgniihg 273,475
YnpneuwnGtip 30,643

Uj| wfuubip 106,741 177,469
QOnwikGp w) Swhuubp 2,393,969 2,848,982
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13 Cwhnipwhwpyh qény dwifuu

Swquwp 33 npwd 2014 2013
CLGpwghy hwpyh qény dwtuu 128,422 -
3twnwadqwé hwny (34,341) 410,929
LOnwuiklp whnipwhwplyh qény dwfuu 94,081 410,929

27

Jwjwunwbh Lwlpuwbmnipyniind Jwhmpwhwnpyh gpoypwswhp juqind £ 20% (2013p.
20%): {< hwpluwjhG optGunpmipjulG L HLUU-h dhol tnud wmwppbpmpjmiGp dh 2wpp

wlinpyGtph L wwpunwynpmpjmGGiph  qony wnwowglnmd L

dwiw lwlwynnp

nwpptipnipniGGp  phGwGuwuwl hwyytmympniGitnh juqiwl Guuumulyitpng npuig
hwpytyynwjhG wpdbtpGiph L hwplyiwG pwquih dhol: <tnwdquo whnipwhwplh
gnudwnp hwygwnpyymu £ 20% hhdGuwljw G npoiyypwswthp yhpwnetinyg:

Uumnpl Gepyuwjugymu £ pwhmpwhwnlyh qony dwjuuh b hwpguwuywhwwl pwhnyph dhol

thnfujuwwlgywonpjnln.
Jwquwp 33 npwd UpmyniGuytin Unpnynibwybin
npnLjpw;swh nnnLjpuwswith
2014 (%) 2013 (%)
Cwhnyp thGsL hwpyneip 626,556 894,519
Cwhnipwhwnly 20% npntjpwswthny 125,311 20 178,904 20
2hwplynn LhwinLn (22,530) 4 - -
Uj| hwnyynn GHwadntwn 21,073 3 99,488 11
204wagbigynn Swiuubin 49,113 8 126,213 14
U6wlgjwy gnpdhpltiphg qnin Glwdniwn 81,297 13 - -
Upwnwndntyph thnfuwpdbipwjhlb tnnwpptipnip)nch (160,183) (26) 6,324 1
COnwaklp whnipwhwnlh qény dwfuu 94,081 14 410,929 46
dwdwlwluwynp mwpptipnip niGGtph qony hinmwaqyuoé hwpyh hwygupy.
Jwqup 3R npwd 2013p. 2014p.
nbywnbdptph  ShGwluwywa UtthwywG  nbywnbdpbph
31-h  wpynGplGpny  Ywuhwwpned 31-h
npnLpjwdp Swlwsywé Swlwsywés npnLpjwdp
U1 wwpuwynpnepntGGbn 56,306 7,082 - 63,388
Jwdwnph hwiwnp dwwnsth wpdtpnptin 20,480 115,452 135,932
Onfuwbgynn hwpywjht ybwu 145,221 (145,221) - -
LGnwukGp hwnwéqyuwé hwpyuyhG wywmhy 222,007 (138,139) 115,452 199,320
Muwjdwlwlwb wwpunwynpnipniGGbip (24,913) 4,248 (20,665)
Muwhwebbp wy $hGwluwywb (8,450) 90 (8,360)
Juqglwytpwnipyntbbbph GYwwmdiwdp
Swodwfunpnbbphl vnipywd Junybp b (972,483) 165,739 (806,744)
thnfuwwnynipyntGhtin
3holbwywb dhenglbin (91,793) 2,403 (89,390)
COnwutGp hinwéqywé hwplwyhl (1,097,639) 172,480 (925,159)
wwpuwynpnepyntl
2nuun htinwédqyuwé hwplw)hG (875,632) 34,341 115,452 (725,839)

wwpuwynpnepyntl
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Swquwn 33 npwd 2012p. 2013p.
ntywnbdptph  Showbuwyws UtithwywG  nblunbdptph
31-h  wpnyniGplbpny  Juwhwwnid 31-h
npnLpjwip Swlwsywés Swlwsyws npnipjwip
Untinwydwé dwhuubip L wyg 43,808 12,498 - 56,306
wwnuwynpnipyntbbbn
Jwdwnph hwdwn dwwsbih wpdtipnpbn 158,554 292 (138,366) 20,480
Onfuwbgynn hwpyuwjht 4bwu - 145,221 - 145,221
Clnwukbp hbnwaqqwdé hwpyuyhl wynhy 202,362 158,011 (138,366) 222,007
Muwjdwlwlwb wwpunwynpnipntbGbin (21,357) (3,556) - (24,913)
Muwhw9btp wy $hGwluwywb (7,980) (470) - (8,450)
Yuwglwytpwnipyntbbbiph GYwwndwip
Swdwfunpnbtphb wnpgwé Junytip L (404,018) (568,465) - (972,483)
thnfuwwnynipyntGhtin
3hubwlwb vhongltip (105,774) 3,551 10,430 (91,793)
COnwoklp htnwdqyué hwplwihb (539,129) (568,940) 10,430 (1,097,639)

wwnwwynnpnipjntl

2nLin htnwadqyud hwplwjh (336,767) (410,929) (127,936) (875,632)
wwnuwynpnipyntl

14 Mwiwlwh dhongltip L npwlg hwiwpdtipltip

Swquwp 33 npwd 2014p. nywnbdptph 2013p. nbywnbtidptiph

31-h npnipjwip 31-h npnipjwdp
Ywlfuhy npwidwlywh dhonglbp 6,775,432 8,814,349
@npwlygwjhb hwphybtp 33 LP-nLY 23,802,559 9,025,569
UL pwybpned inbinwpwfujwé dhenglbip 3,458,393 3,278,200
ClnwubkGp npwiwlwG dhengltin L npwlg hwdwndtpltin 34,036,384 21,118,118

Pnpuygwynld hwphylGbpp << GL-md Ghpunmyd 66 Gub <& pwlluwjhG optGunpnpjwl
hwdwdw) <& YLR-nd mbnupwujwd yupumwnhp ywhniunmGbpp, npnGp hwyupyymd
il Pwlyh Yynnihg Ghipgpuywo ngpuiwjhG npn) dhongGtph 2%-h L wpmwnpdnyypny npn)
dhongltph 20%-h swthny: Uy dhongGhipp 2014p. nijnbtdptnh 31-h nguoipjudp Juqind GG
15,084,982 hwqup npud (2013p. nhjuntdptph 31-h ngpmpjudp’ 3,957,471 hmqup npud 4%
L 12% hwiwwywumwufuwGwpwnp): Ujn dhongGtph GipuwqpmdlG wpgbpwo sk, vwlw)G
wwhniunwynpiwl  GJuqugnyyl swihp sywhywlbp hwiqbglind . YhGunpnGwlwl
pwiyh Ynnihg wmniydtiph Yhpwndwl: Nupnmwnhp ywhnunmwynpiwb dhongGhph nhiwg
Pwllyp mnynubbip sh uvnwlnud:

2014p. ntjwmbiptinh 31-h ngpipjudp 2,435,946 hwqup ngpud gnidwpny (70%) hwphyGhpp
ytlGumpnGugywo b6 tpym pwGybpnd, (2013p. tpym pwGybpmd” 2,666,069 hwqup npwd
(81%)):

2014p. nGpugpnmud hpwlwlwgytb) GG httnlyw) wiuwifuhy gnpownlGnpjnmGatpp.

e JupywyhlG wwpumwynpmpymGitph dwpmd gqpuyh  utthwjuwlmpjwl hpwyniGph
thnfuwGgiwl dhongny 658,906 hwqup nppuwd gnudwpny (2013p.° 1,978,943 hwqun

npu):
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156 Muwhwboltp wy| Phlwbluwlywb yuwqiwybpwnepyntblbph GYwwndwdp

wquip 33 npwd 2014p. nilwntdptph 2013p. nblywntdptph

31-h nnnipjwdp 31-h npnipjwdp
PwGyGpnLd wywbnltn - 330,490
Udwlnbtnp $hwbuwlwhb Yugiwytpwnipjntbbbpnid 722,221 616,507
NEwnGwgyws vhongltin 33 LR-nLl 160,000 310,000
Llnwdikip wwhwelbn wy dhlwluwlywb 882,221 1,256,997

JuqiwytpwnipyntGGeph GYuwndwip

Qtynluwgyuwo gnidwpp << UR-md  hptGhg Gopujuglmd . UpLw  JdwnpwjhG
huwiwlwpgny hpwjwwgynn thnfuhwzqupyGtiph tpwpfuhpwhG wwin:

16 JwidwfunpnbtphG wpwé Juwpytip L thnfuwwnynipyncGabp

Swqup 33 npwd 2014p. nywnkdptph  2013p. nklywnbdiptph
31-h npnipjwip 31-h npnipjwdp
dwnytp 120,321,417 117,879,239
Oybpnpwdwnlbin 3,155,094 1,396,638
123,476,511 119,275,877
Updtigpyniihg wwhniuwinGtp Jupytiph L thnfuwwnynipyniGGtph (4,516,117) (2,480,618)
qony
COnwaklp hwdwlunpnltiphG wpdwé Ywplytp L 118,960,394 116,795,259
thnfuwwnynipynLbGbp

2014p. ntyumbtiptiph  31-h  gpipjudp hwdwhinpplGtphG wpjwoe  Jupybpnd L
thnfuwwmynipniGGipnd Ghipunjwo  hw)ytqpuo wmnynulGbpp Juqimd GG 4,044,558
hwqup ngpud (2013p." 5,318,397 hwquip npuwd):

2014p. nptywmbiptph  31-h  gpuipjudp hwdwpunpnGiphG wpjwo Jupytph L
thnfuwwnynipyniGGph - dhohG  Ynjwd wpyniluwytnm  wmnynuwngpniypp juqimd L
hpwywpwluwluwli widwlig << npuiny wpwiunpjud Jupytph hwdwp 14.41%, GO
nnqunny Jupytph hwdwp 12.76%, Gypn wpdnypny wnmpwdwnpuoe Jupytph hwdwp
11.85%, Onipmny Jupytph hwdwp 13.91%, $hghuwiul wGdwlGg << nppudng
npwiwngpyud Jupytph hwdwnp 21.43%, UUL gnpupny Jupytph hwdwnp 13.84%, Gypn
wndnipny mpuwdwnpud Jupytph hwdwp 11.67%, (2013p." hpuwjuwpwuwlw widwig <<
nnuiny mpuwdwnpjuo Jupytph hwdwnp 21.6%, UUG gnupny Jupytph hwdwp 15.71%,
Gypn wnpdnypny mpwiwnpjuwo Jupytph hwdwnp 15.37%, Oniping Jupybph hwdwp
18.72% , Phghyuul wGdwlg << npuinyg nmpuwdwnpyud Jupytph hwdwp 23.05%, UUW
mjunpny Juwpytph hwdwp 15.9%, Gypn wpdnypny wnpudwngpduwo Jupybph hwdwp
16.22%):

2014p. niymbiptph 31-h gpmipjudp PwGyG nGh YEGunpnGugnid mpudwnpjwo Junpybph
qony 21,823,052 hwuqup npud (hwdwhiwnG JupyuwjhG wynpunbbih 18%-n) plnhwGmp
gnuiwpny, wnpwdwunpjuo pyny 15 JupwombGiph L Gpwlg htn thnujuyuwygduo
wldwlg (2013p° 25,178,363 hwqup nppud juwd 21.11% wpwdwngpuo pyny 15
Jupyuwnmbtph U Gpwlg htn thnujuyuygquo wGdwlg): LyJwd Juwpltph qony
wndtqpyniihg wwhnumGtpp yuqumd &6 1,306,000 hwqup ppud (2013p° 2,577,490
hwquip npwd):
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30

Spwdwnpqud  Jupytph L thnjuwnmpniGGiph  YtpnonipyGli pun - mGunbunpjul
Gnintph Gipuwjwgywo t unnpla.

Swquwn 33 npwd

2014p. nywbdptiph  2013p. ntiyntdptph
31-h npnpjwidp

31-h npnipjwdp

Upryntbwptipnipynch
Qjninwnluintiunipintl
GhGwpwnnipjnLl

Spwluwnnpun

Unlunnip

Uwwuwnynid
UwwnrnnulwG
3hthnplipwhl

UL

Undtignyniihg wwhnruinGtp Jupybiph L thnfuwndnep)ncGltinh

qény

Llnwdkap ywpytip L thnfuwwnynip)nibatip

12,282,590 12,458,143
778,610 770,002
4,773,010 4,950,361
4,210,254 3,683,759
25,346,631 27,231,673
8,196,147 10,433,890
44,456,163 37,330,268
16,169,952 13,906,498
7,263,154 8,511,283
123,476,511 119,275,877
(4,516,117) (2,480,618)
118,960,394 116,795,259

Jupytph L thnjuwnynmpnmGitph qony wpdtigpyuwl ywhniuwnmh JundG pun nuubph

htinbyuG t.
2014

Swquwpn 33 nhwd UpryntGw- Gynnwinbnt- ChGwpw-  Spwlu- Unbwnnip Uwwuwp-  Uwwen-  3hthnpb- U LOnwdikbp

pbpnipyntG unepyntG pnipynt wnpuin yncd nwywa pwjhb
2014p. hniGdwph 1 433,052 42,062 99,007 53,670 904,801 337,715 283,710 105,689 220,912 2,480,618
nnnLpjwap
Swpyw 490,291 (37,926) (13,580) 338,081 1,714,008 605,690 1,357,734 (242,256) (108,724) 4,103,318
Swhuu/(hwlwnwpdntd)
MnLpugnntd (169,232) (3,761) (83,381) (73,634) (1,846,069) (88,663) (1,380,380) (85,547) (54,882) (3,785,549)
Jdbpwnwné 258,747 7,411 45,684 92,548 307,046 147,115 421,326 422,527 15,326 1,717,730
2014p. nbywntidpiph 1,012,858 7,786 47,730 410,665 1,079,786 1,001,857 682,390 200,413 72,632 4,516,117
31-h npnipjwdp
UGhwwnwlyw 904,297 - - 398,866 856,743 982,763 244,401 39,493 - 3,426,563
wnpdbqpynLd
hutipwjhG wpdtigpynud 108,561 7,786 47,730 11,799 223,043 19,094 437,989 160,920 72,632 1,089,554

1,012,858 7,786 47,730 410,665 1,079,786 1,001,857 682,390 200,413 72,632 4,516,117
UGhwwnwwtiu 1,426,499 - - 3,030,347 3,042,363 6,286,720 657,261 77,966 - 14,521,156
wndbgnyqwé

Juwpytph hwiwfuwnb
gntdwn (GhGsk
wlhwwnwwbu
qlwhwwnywé
wnpdbgpydwa
wwhnruinbbpny

quti|p)
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2013
Swquwpn 33 nhwd Upryntbw- GyninunGunti- ChGwpw-  Spwu- Unbwntp Uwwuwp-  Uwwen-  3hthnpt- UL LOnwikbp
ptpnipyntG unepyntd pnepynt wnpun Ynrd nwywa pwjhQ
2013p. hntGdwph 1 1,093,836 5224 42,274 303,723 293,768 77,178 219,502 131,014 100,990 2,267,509

nnnLpjwdp

Swpyw (570,459) 62,013 103,373 (279,691) 580,700 260,130 301,526 (50,419) 278,492 685,665

Swfuu/(hwywnwpéncy)

AnLpugpntd (163,543) (25,658) (58,784) (89,727) (467,774) (33,517)  (933,566) (253,729) (233,814) (2,260,112)

dbpwnwnd 73,218 483 12,144 119,365 498,107 33,924 696,248 278,823 75,244 1,787,556

2013p. nbywntidptiph 433,052 42,062 99,007 53,670 904,801 337,715 283,710 105,689 220,912 2,480,618

31-h npnipjwdp

UGhwinwlwG 313,330 35,803 651,023 245,012 143,661 1,388,829

wpdtgpynid

fudpwhG wpdbgnpynid 119,722 42,062 99,007 17,867 253,778 92,703 283,710 105689 77,251 1,091,789
433,052 42,062 99,007 53,670 904,801 337,715 283,710 105,689 220,912 2,480,618

UGhwuinwubu 485,924 114,283 1,853,911 2,352,819 786,041 5,592,978

wndtgpyywé

Juwpytiph hwiwhuwnb
gnidwn (GhGsk
wlhwwnwwbu
qUwhwwnywé
wndtgnpyow
wwhnruinbbpny

qutip)

Spwdwnpyuwo yupytph b thnfuwnynipmiGGhph ytpniompniG6 pun hwdwunpnGtph

nilGh htnlywy mbupp.
Swqup 33 nhwd 2014p. nbywbtidpiph  2013p. ntiywnbdptph
31-h npnLpjwip 31-h npnipjwip
MbGunwywb dGnbGwnynipjnLGGtn 685,906 2,399,504
Uwulwynp &tnGwnynipjnLbGltp 49,998,452 52,417,734
bhghywlwb whdhp 61,496,082 51,906,440
UGhwuwn dGnGwnplywwnbiptip 11,296,071 12,552,199
123,476,511 119,275,877
Undtignyniihg wwhnruinGtp Junpytiph b thnfuwndnep)ncGbinh (4,516,117) (2,480,618)
qény
Clnwiklp Jwplytp L dinfuwnynipynblbn 118,960,394 116,795,259

bhghjuyul wlidwlg mpuiwgpjuo yupytipp Gepyujwgynid GG unnple.

Swqup 33 nhwd 2014p. nbynbdptiph  2013p. nbywnbidptph

31-h npnipjwip 31-h npnipjwip
hthnpbpw)hl 16,169,952 13,906,498
UwwnrnnulwG 40,827,021 32,722,646
UdunnuitiptiGwbtph dtinppbipdw 2,581,885 2,627,749
UnlunpwjhG 1,047,257 1,980,041
ujL 869,967 669,506
Chnwatlp dhahlwlwl whdwlg npwidwnpyws Junltip 61,496,082 51,906,440

blywtu GJwo L 29 dowlnpwqgpnipynilinid, 2014p. niyntiiptiph 31-h ngnmpjudp L 2013p.

ntyntiptinph 31-h npnipjwdp Juplbph L thnfuwwnympymbGatph qGwhwnywd hpwlwb
wndtipp Unw £ npulg hwpytynwihG wpdtphG:
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JupyuwjhG  wnpundbtih  dwitwnwjhG  Jepniompimip  pwgwhuwymjwoe b 31
owlnpwqpnipnilnd: dwpywjhG wnpunbtihG Gaphwwnny Jupyuwjhl, wpdmpwjhG L
unynuwjhl nhulp pwgwhwjmjuwo b 32 owlnpwgpnipjnilimy:  Stntjuwwunympniln
Juuyuwygywo widwlg ytpwptipju) pugwhuwjmywd t 28 dwlinpugnnipjnilniy:

17 Jwdwrph hwdwp dwwnstih GapnpnudGbp

Swquwn 33 npwd 2014p. nEywnbdptph  2013p. nkywntidptiph
31-h npnipjwiip 31-h npnipjwip

2qGulzynn GEpnpnudbbn

33 YwqgiwybpwnipntGlbinh pwdbtunndubin 12,690 12,690

MEGunwywl wwpwnwwnndubin 19,233 5,405,654

ClnwutGp GpnpnudGtn 31,923 5,418,344

Eninp yuwpumpwjhG wpdtpnpbinl nGhG hwumwwmni G mnynuGhn.

Qqlwlyynn Jwdwnph hwdwp dwwnstih wuwpmpwjhG wpdtpnpbpn swihynd GG hpwlwG
wndtipny, oquwanpotiny qlwhwwniwl wmbuGhjuw hpiGdwo wyjw; wwhhl gnponn
njuyuul nmnynuwnpnyplhph Jypw, npuytiu vfyjuw; pphGwlGuuwyub qnpohph wwywqu
npuiwluwb hnuptinh qtinywwnynu:

Jwdwnph hwdiwp dJwwmybjh  wwpumpwjhG  wpdtpnptinG  pun wpymGwytn
wnnynuunpnypltinh b dwdytmbGiph Ghpwnnid Ga.

Swquwp 33 npwd 2014 2013
% dwailbun % dwuilybin
MEGunwlwb ywpunwinndubin 8.4-14.23% 2015-2028 8.62-10.84% 2014-2028

Jwdwnph hwdwnp dwwnghih ywpumpwjhG wpdtpnpbipn 4,984,447 hwqup npuiny hpwyw G
wndtipny (2013p." nshGs) Juwdwnyty GG tppnpn wldwlg nbyn hwiwdwjGugptpny” 6
wuihup sqipwquignn dwdwlwjwhwnywoltpny: Fpwlp Yhpwnuuwlwnpgyt) GG npybu
ntiuyn hwiwdwjlwgptpny qpuyunpjuo wpdbtpnptp hwyjwywhwlwl hw)ytlynnd
wnwldhG mnnnud (Owlnp. 25):

Pninp 36w 2w Judwnph hwdwp dwwnstih pwditiwuwihG wpdtpnpbpp gpuigyuo GG
hGpGupdbtpny GJuqtigquwd wpdtqpyuwl YnpniunmbGhpny, pwlh np hpwlwl wpdbpp sh
Junnn wpdwlwhwywumnptl qwhwwnyt: Uyu Ghpppmudltph hwdwp suw qGwlpynn
oniju b Pwlyp Gwhuwwnmbund £ ngpulp ywhty bpiup dwdytnny:
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18 3hiGwlwa ShengGlip

QnuubG-
wiwlwng JwYuyhG
Jwpdwyuwy. swyhG uwppw-ynpnrd
hhiG. wnbjuGhyw L L wyp
thp.qény Jwwh Onfuwnnw hhdOwywG
3nn L 2GGpbkn  Yuwuw. Gapnn. uhpnglhpn  dhpnglhp uhonglhn LGnwakGp
UL42RLULUL LUU J4ErUGLU3USUUD UNdEe
2013p. hniGywph 1-h 2,729,931 377,570 831,259 278,815 1,946,915 6,164,490
nnnLpjwdp
UybipwgnLd 134,286 1,561 123,645 81,047 180,618 521,157
OwwpnLi (4,734) (11,577) (31,547) (47,858)
3ndGwlwh ShengGhph (52,148) - - (52,148)
JGpwqlbwhwwnnid
3ndGwlwh shengGhph (211,901) (211,901)
Ybpwqlwhwwniwb
GwnnLl
Jbpwfudpwynpnid - 157 (157)
2013p. nbywbtidptiph 31-h 2,600,168 374,397 943,484 359,862 2,095,829 6,373,740
npnLpjwdp
Uytjwgntd 800,232 13,429 142,929 1,927 326,341 1,284,858
Ownwnntd - (2,609) (65,547)  (64,608) (35,213) (167,977)
JGpwfudpwynpned - 76 (76) -
2014p. nhywntiiptiph 31-h 3,400,400 385,217 1,020,942 297,181 2,386,881 7,490,621
npnLpjwdp
unkFSULUUS UUCUUSNHB3NHL
2013p. hntGywnph 1-h 127,512 75,972 479,868 78,263 968,828 1,730,443
nnnLpjwdp
JwinlugnLibtin 92,820 11,076 136,889 37,235 191,217 469,237
OwwpnLy - (4,734) (11,532) (14,331) (30,597)
3ndGwlwh ShengGtiph (211,901) - - - (211,901)
Jtpwqlwhwwniwl
GownnLd
Updtgnyntihg 120,003 120,003
YnpniuwnGbip
2013p. nbywbtidptiph 31-h 128,434 82,314 605,225 115,498 1,145,714 2,077,185
nnnLpjwdp
JwinlwgnLiGtn 56,879 7,652 70,273 40,552 201,865 377,221
Ownwnntd - (2,609) (38,609)  (37,345) (27,678) (106,241)
2014p. ntywnbkdptph 31-h 185,313 87,357 636,889 118,705 1,319,901 2,348,165
npniLpjwip
3UcJEUGNUShL UNdte
2014p. nbywnbtidptiph 31-h 3,215,087 297,860 384,053 178,476 1,066,980 5,142,456
npnLpjudp
2013p. nhiwbdptiph 31-h 2,471,734 292,083 338,259 244,364 950,115 4,296,555
nnnLpjwdp
2013p. hniGywph 1-h 2,602,419 301,598 351,391 200,552 978,087 4,434,047
nnnLpjwip

UlinpylGbnh JGpwqlwhwnned

Ctliptiph  YtpwqGwhwwumnwip YJwuwpyt; L wliwp qGwhwwmnnh Ynnihg 2013p

ntynbtdptphG’ Yhpwnting hwibtdwnwlwl Jwdwnplhph dbpnnp,

33

nph  wnpryniGpnid
wnwowgh] L Yytpwqlwhwwmniihg hwpyblpnwjhl wpdbiph gqnun GJugnid 52,148 hwqup
npuy gniiwpny L wpdtqpynud 120,003 hwquip gpud gnidwpny: Chlptnh hpuwywl wpdtph

qiwhwwndwl hwdwnp nEwjuwpnipyniGp hpdp L plgniind wiuwju gGwhwwmnnGtph Ynnihg

Gtpyuwjugywd wpniGpGtpn:

Gpt tlptipp GhpywjwgythG uyqpGwlwl wpdtph U jnmunwywod dwpwonipjwul

wnwpptipnipjuwdp, hwyytyynwihlG wpdtipp 2014p. nhyutdptiph 31-h gpoipyjudp Yywqubp'
2,897,446 hwqun npnuu (2013p° 2,144,483 hwqup npwd):
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Udpnnonipjwdp dwpywd wlhmhdGbn

2014p. nuyumbdptph 31-h ppuipjudp  hpdGwlwlG dhongltph gwlynd  Ghpungwo
wipnnonipjuip dupywo wiwmpyGuph ulqpluwyul wpdbpp juqind t 889,394 hwqunp
nnwd (2013p." 818,262 hwqup npuid):

Lannnowl thnyned qunlynn hhdGwlwl dhongltin

2014p. nijnbtdptph 31-h nuoipjuwdp hhdGwywl dhongltiph guGynid Gipunjwd Gipnpdwl
thnymu qulynn hhdGwiwl dhongGtnph gniiwpp Juqimd E 349,895 hwqup npud, wjn
pynd 17,830 hwq. npwy’ ptGptp (2013p° 472,046 hwqup npuwd, wyn pynd 150,470 hwg.
npuu pLGptip):

Ihdhwlwl dhonglbnh vwhdwlwihwlni oGt

2014p-h nptlywmbtdptiph 31-h npmpjudp Fwlyp sh wmhpuwbnb yupumwynpmpniGGtph
nhiwg qpuyunpyud Jud npbt wy vwhiwluwhwliwl tipulw hhuGwlwb dshongGtinh:

Nuwydwlwanuhl wwnunwynpnipincGaGn

2014p. ntnbdptph 31-h nnnipjuip PwGyG sniGh wuwjiwlwqgpujhb
wwnpunwynpnipymGGtp hhdGwlw6 dhongGhipmd GipnppmudGip Juuwptin Guuwmwyny,
(2013p." nshGy):

19 Ns Gynipwlwb wywnhyltip

JwdwlwpqswjhG

Swqup 33 npwd UpwninGuwgntip opwgntip UL LOnwaklp
Uu2rLULUL Undte

2013p. hnilGywnh 1-h npnipjwdp 284,233 263,200 100,433 647,866
Uybwgniy 449,972 78,028 - 528,000
2013p. ntwntidptinh 31-h npnipjwap 734,205 341,228 100,433 1,175,866
Uytiwgnty 188,606 194,044 - 382,650
2014p. ntlwntidptinh 31-h npnipjwap 922,811 535,272 100,433 1,558,516
uunrshauskru

2013p. hniGywnh 1-h npnepywidp 42,581 89,919 50,517 183,017
UwuhwGnuiGtn 20,636 22,818 4,179 47,633
2013p. nbywntidptiph 31-h npnpjwip 63,217 112,737 54,696 230,650
UwuhwGnidGtn 49,869 20,827 2,388 73,084
2014p. niwtidptinh 31-h npnipjwdp 113,086 133,564 57,084 303,734

3UcdELUCNU3hL UndGe

2014p. ninbidptinh 31-h npnipjwidp 809,725 401,708 43,349 1,254,782
2013p. ntiyntidptph 31-h npnipjwdp 670,988 228,491 45,737 945,216
2013p. hniGqwph 1-h npnipjwdp 241,652 173,281 49,916 464,849

Nuwydwlwanuhl wwnunwynpnepncGaan
2014p. nhjmbdptph 31-h nnnipjuip Pwlyp sniGh wwjiwlwqgpujhl
wwpuwynpnipjnGGtp ny Gymupwuwl wympyabpmd GipnpoudGhph qony:

2014p.-h ntymtiiptph 31-h ngpmipjudip Pwlyp sh wmhpwybnt] wupmwynpmpjmGGkph
nhiwg qpuwyunpjwo Juwd nplh wj] vwhdwlGuhwydwl GGpwlyw ny Gnipwlyul

wlwnpyGtiph:

2014p-h nhiyntidiptiph 31-h nuoipjuwip wpnnlwagptipnud Ghpungwo t 478,253 hwqup npud
hwpyytipnwjhG wpdbpny YdwpwihG pwpubpny gnpownbmpniGGtnh  pihphGquwjhG
gqnpoplpwgh hpwjwlwgdwl hwdwp hwiwywunwuuwb opwgptph wpnntGwuwghpp (2013
488,041 hwqun npnu):
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20 Ujp wywinpyabp
Swquwn 33 npwd

2014p. nblwbtidptiph
31-h npnLpjwdp

2013p. ntlywntiptiph
31-h npnipjwdp

Yuwbfuwyswnbbp L wy nGphinnpGtn
Uwnwgythp gnidwpGtp
UL whnhybtip

Undtignyniihg wwhniunGtip wy wywnhyGtinh qényg
PrlOwqubdywd wlynhybbp

Uy YwGfuwdswnywé hwpytip

Ujneplip

Pwllywndtip dhwnwnbbp

LUnwikap w)jp wynhyltp

670,145 430,940
34,714 50,004
287,514 221,934
992,373 702,878
(9,844) (6,529)
982,529 696,349
3,409,764 2,377,987
27,143 -
107,306 105,309
56,935 64,972
4,583,677 3,244,617

35

Pwlyh Ynnuihg mpudwnpyuo Jupybtnh wyywhngwonipniG hwlnhuwgnn pnGwqubGajuo
gnwyltippn hptiGghg Gopuyuglnd GG w6wnpd qniyp: UywmhyGbpp  swhymd GG
hwpytlpnwyhG  wpdtph L hpwywl wpdtph hwlwo YJwdwnph owluunilbphg

GuquqnijGny:

U1 wyumhyGtph qony wpdtgpyiwl YnpniumGtph wwhniumh pwnpdp hbnbgug G t.

Swqup 33 npwd LGnwaklp
2013p. hntGjwph 1-h npnLpjwdp 3,090
Swpyw Swfuu 332,270
AnLpu gpned (333,459)
dbpwnwpd 4,628
2013p. nblyinbispbph 31-h npnipjuidp 6,529
Swpyw éwfuu 3,315
2014p. ntywntdpbnh 31-h npnipjwip 9,844

21 MuwpuwynpnipyntGltp $howbuwyub yuqiwytpwnepynGtipp GYuwwmdwdp
2014p. nywnbdptiph  2013p. nbywntiptiph

Swquwp 33 npwd

31-h npnLpjwip

31-h npnLpjwip

Ujp pwGytinh pnpwlgwihb hwzhdlbp

UL $hOwbuwywb YuwgdwybpwnepyniGGtph pGpwghly hwahyatp

dwpytp $phlwluwlwb yugiwytpwnipjnGlbphg
NEwn hwiwdw)lGwanptpny Jwnybip

UJwlnbbp wy $hlwlwuwywb ywadwybpwnipjniGltiphg

U

LOnwikap wwpunwynpnepyntGlbp Shawluwlywb
JuqiwybpwnipyniGGeph GHwwndwdp

982,086 9,694
51,871 58,072
25,314,479 699,001
4,855,326 -
1,359,504 541,340
4,263 3,882
32,567,529 1,311,989

2014p.-h niymbdiptph 31-h npnipjuip ShGwluwul yuqiwltpynmpmGGtph Guumdwdp
<< npuiiny yuwpunwynpnipniGatph hwdwnp dhohG Ypnwd wpnyniGudbn mnynuwnnpnijpn
Juquind £ 9.89% (2013p." 8.5%) L 6,49% UUL nnupny wuwpumwynpnipjniGitph hwdwp

(2013p." nyh(y):
dhGwlGuuyul

JuqiwtpunipnGGtphg wywlnGtpG

niGtG

unninuwnpnypbtin: dwpltint nGt0 hwunmwnni( b hnthnfuwjul nnnuwnpnypGbn:

hwunwwunntG
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Jupytimnt  dwdwuwGwypowlnd  Lwlyp sh mGhgh; Jwyp qmiwph, wnynultph
sy@unpnuiltp Juwd wj) pwjumnuiGin (2013p. " nshGs):

22 MuwpuwynpnipnLGltp hwdwhunpnltph GUuwndiwdp
Jwqup 33 npwad 2014p. nywnbdptiph  2013p. nkywnbdiptph
31-h npnLpjwdp 31-h npnipjwdp

33 juwnwywpnrpyncG

dwnytn 877,594 3,648,327
877,594 3,648,327

Pnwywpwlwywh wGéhGp
Capwghy/hwpdwnpluihb hwahybbp 9,283,847 7,758,995
dwilybunwihl wjwlnlbp 5,780,854 6,826,377
15,064,701 14,585,372

bhahywywl wGadhbp

CGpwghly/hwqwplwihl hwhyltin 5,195,852 7,024,351
dwulybnmwihl wjwnbbp 80,931,682 79,860,473
86,127,534 86,884,824
Qlnwiklp wwpwwynpnipniGltn hwdwtunpnGtph Ghwndwdp 102,069,829 105,118,523

<L Junuwjuwpnipjul Guundiwdp yuwpumwynpnipjmGatpp Gipunmd 66 Jupytp unwgyuo
Q- niuwwunntunipju b Quipqugiwl  UhowqqujphG  {pdGunpuidh  «QGymnuyub
Swpwopltiph  SGunbuwlwl qupqugiwli opwqgph  ppwjwlwgiwii  wowlghm
(ywunwyny» L «SGntumpjul JuwjnbGugiwli Jupyuynpiwl opwagph» powGwlGtinnid
hpwwlwgynn  phGwluwynpiwbG  Gywuwliny: Jwpltpt mGEG  hwunwnmb
nnnuwnnpnyyplbn:

bhghjuyuié UL hpwdwpwlwliwl wGdwlg wjwlnipnG mGaGE  hwunwnnG
wnnynuwnpnypGtn:

2014p. phyumbtdiptph 31-h pgpupjundip <& GunwjwpmpniGhg vnwggude << npuing
Juipytiph dhohG Yongwo wpymbGuwytin mnynuwnpniypp Juqind k 6.75%, CUL gnjupny
Jupytiph hwdwp' 4.06% (2013p." 4< npudny Jupytph dhohG Ypngwd wpryniGuybtn
nnynuwnnpnijpp uqind £ 6.19%, WUL ngnjupny Jupytph hwdwp' 4.05%):

2014p. niynbtdptinh 31-h ngpupjudp hpwjwpwlwlwl L phghjuyub wGdwlg pGpughy L
dwiltimwjhlG wyjwlnltpnd Gpunjuwo G0 wywlnGbp, npnlGp hwlnhuwlmy GG
wywhnjwonipn b mpuiwnpjuo Jupytinh, tpwfuhpGbph qony 6,494,537 hwqup npud
gnuiwpny (2013p. 8,503,505 hwqup npud): Ujyn wjwlnlbph hpuywl wpdtpp dnn L
npwg hwpytlyynwjhl wndtphd:

2014p. ntymtiiptinh 31-h npmuipjudp Rwlyh witGwdto hppujuwpwliwyui L bhghyuwywd
wld hwlnhuwgnn wnmwu hwdwhnppliph wjwlnltph pphwlnip gnuiwpp juquimy L
14,614,719 hwqup nppud (2013p. 14,749,046 hwqup gpud) jud ppudupuluyuli L
dhahyujulG whé hwlnhuwgnn hwdwhunpnlGtnh wjwlnGbph pnhwlnip qnudwph 14%
(2013p. 15%):

{upytinnt dwdwlulwpowlnid PwGyp sh nilhgh) syawpnuilGbp jud wy juwhumndGhp
(2013: nghGy):

2014p. niymtiptph 31-h npnipjudp hwdwfunpnGhph Giundiwdp qupmwynpmpnmGGkph
qony dhohl Ypnywo wpnniGuwytn mnynuwnpnypp Juqinud t hpppjuwpwluyui widwlg
K npuiny ywpunwynpnipniGGtph hwdwp 12.88%, uuvu jupny
wuwnpunwynpnipjmGGiph hwdwp 9.05%, Gypn wpdnypny ywpumuwynpnipniGitph hwdwn
3.56%, dhghjulwil whdwlg® << npuiny wwpumwynpmipjniGitph hwdwp 13.64%, CUUL
nmupny ywpuwynpnipjniGGtnh hwiwp 7.49%, Gypn wpdnypny wuwpumwynpnipyniGGtph
hwdwp 5.01%, (2013p." ppwjwpwluyuli widwbig << npuiny ywpumwynpnipyniGGhpp
hwdwn 13.03%, UUL ngnjupny wupuuwynpmpniGGaph hwdwp 9.87%, Gypn wpdnypny
yuwpumwynpnipjnGiph  hwdwp  6.69%,  dShghjuywG wGdwlg” << ngpuing
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wuwpunwynpmpjniGiiph hwdwp 13.6%, UUL gnpupny wyuwpumwynpnipjniGGiph hwdwp
8.04%, Gynn wnpdniypny yuwpuwynpnipjniGGtph hwdwn 6.3%):

23 ®OnfuwnnipjnLGltin

Jwqup 33 npwad 2014p. nywnbdptiph  2013p. nkywnbdiptph

31+ npnipjwdp 31-h npnLpjwdp
Unnpwnuwu thnfuwnenepintl ng $ha. YuwgdwytpwnepjntGlGnhg 7,126,893 4,057,734
Unnpwnwu thnfuwnnepjnilh UP-hg 1,874,145 2,810,448
Ujp thnfuwnnipjncb 4,340,000 17,900,579
COnwikGp wwpwnwynpnipynllltip hwdwlunpnltinh GYwwndwdp 13,341,038 24,768,761

Uwmnpuwnwu thnfuwnnmpjmbp mpguo b << yaGupntGuluwi pwyh ynnihg 2010 p-h wwyphth
6-hG, nph dwpiwl dwdytnp vwhdwGjwo k 2015 p-h wwpphth 6-p: Snynuwnpnypp juqumy
L 7.5%:

ClGpwghy nmwpmd Pwlyp Gopgpuyby L unnpunuu Gpupuwdwdbln thnfuwnmpjnl L
Jupdwdwiytm  Ybpwyuwlqlynn  thnjuwpmpymbG  Pwlyh  htn  Juuyuwygjuo
bQuqiuybtpynipjnilhg (ntiu dwlnpugnpnipjnil 28):

Juwpytnnt dwdwluwlw)powlnid PwGyp sh niGhgh sydwpnudGbp jud wy juwhumnidGhp
(2013: nghGy):

2014p. nhywmbtiiptinh 31-h ppupjuwdp Gopgpuywd thnfuwnmpniGGiph dhohG Yo2nwo
wnpryniGuwytim mnynuwnpnypp yuqind £ 10.25% (2013: 9.97%):

24 Uji wwpwwynpnipyntGGtp

Swqup 33 npwd 2014p. ntjwntidoptiph  2013p. nGywbdptph
31-h npnpjudp 31-h npnipjwdp
Jdawnytiihp gntdwnltin 121,323 85,102
dswpytiihp gnidwnbbp pwhwpwdhbGtiph qény 384,120 47,621
Muwpwwynpnipjnil whdGwywquih Guwndwdp 222,472 213,475
LOnwaklp wy hGwluwyub ywpunwynpnepniGatip 727,915 346,198
Muwpwnwynpnepjnilltp hwpytph qény pwgwnnipjuip 300,630 290,236
whnipwhwpyh
Uwwquw dwiwlwlwnowbh GHwdninbbp 43,143 28,092
Uunwgywé Ywbfuwyswnbp 45,774
389,547 318,328
COnwiklp w)) wwpuwynpnipynGhbp 1,117,462 664,526

25 3tinqLiwh ywydwbwqnptpny gpuwywnpywé wndbpnptip

Swqup 33 npwd UYuinhy Muwpuwynpnip)nLl
2014 2013 2014 2013
Jdwdwnph hwdwp dwwnskih GipnpnudGbp (Gwlng. 17, 4,984,447 - 4,855,326

21)

4,984,447 - 4,855,326
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26 Utithwywl Yuwhwnw

2014p. nptywmbdptph 31-h npuipjuip Pwlyh qpubGguwo L wdpnnompjudp Jdwpjwo
puwdGtmhpwywG Yuuyhumwip Juqimd tp 13,100,700 hwqg. gpud: <wudwdw)l Pwllyp
JulnGunpnipjul, pwdGtmhpwiuwl Juwhunwp juqijuwo t pyny 10,000 unynpuyuwl
pwdGtmndutiphg” jmpuwpwlsymnipp 989,970 npwyd wijwlwwl wpdtipny L 10 wpunnbjyug
hwunwwmwgnjwo pwditnndutphg’ jmpwpwbsnipp 320,100,000 ppud wijuwlwywb
wndtipny:

2014p. L. 2013p. nijmbtiiptiph 31-h gpipjudp PwGyh pwdGhntipbpl Ga.

Swqup 33 nhwd 2014 2013
Jddwpwé  PwdGhiwup Jdswpywé Pwdbbdwup
pwdGtnhpwlwl Jowpdwé  pwdbbnhpwlwb Jswpywé
Juwwhwnwy  Ywwhuwind Jwwhwnwy  Yuwwhwwined
Nhwwunbun 3IninhGqu Lhihpbn 13,100,700 100 13,100,700 100
13,100,700 100 13,100,700 100

2014p. ntiyntiiptph 31-h ngpupjuwdp Lwllh Ynnihg htim qGwd pwdinndutin skG tnby:

Unynpuwljw b pwdGtmniubph pwdGtmbtintipp hpuwyniGp mGG6 vnwGuwim Jwhwpwdhl L dby
dwjGh hpwynilGp PwGyh mwptuwb L pphwnp dngnyGtpnud: Upunnbjw) pudGtumndubpp
mGtG Jdty dwjGh hpwyniGp dhwyl Pwlyh Ybpwyuwqiwitpyiwi juwd nowpiwi L
JulnGwnpmpjul b9 wpunljuw] pwdibmniutiph utithwjwlwwmbtnptiph hpwyniGpGhpp
uwhiwlwthwynn npnpmudGiph ppwjwliwgiwl hwpgbpmd b mGEG Gpufuwynpyuo
nwptljwl pwhwpwdh:

Upunnljuy pwdGmndutiph qony dhGwluwyul hwyytnmympymGitpnid  dwlwsuo
owhwpwdhGibph gnidwpp 2014p. nhjumbtidptiph 31-h npoipjudp uqind £ 384,120 hmqup
nnud (2013p. njmbtdptph 31-h ngpmpjudp’ 340,456 hwqup npud):

Pwtudwl Gipwlyw Pwulyh yuwhnumbbpp vwhdwlwthwynd G6 Ynunmwlyuwo pwhniypny:
Puwpuiwl ny tGpwlw dhonglGtpp Gipuyjugyuwo GG quwynp wwhnwwnmny, npp
unbinoyuwo kL hmiwdw)h << optiiunpnipjwl wyuwhwlgGtnh' pGnhwlnip pwlywjhG nhulybpp,
Gtpwnyjwy;  hGwpwynp YnpnumbGbpp U wyp JGwfuwmbujwo nhiytpp L owfuubipn
thnfuhwnnmgbine Guwunwyny: MNwhnunp vnbnoyly £ hwdwdw)l Pwlyh
JulnGwnpmipjwl, npp Gwjpwwnbund E ywhniunh vntindmd wyny Guuunwyitnph hwdwnp
ny wuwliwu pwl hwyJwywhwlijwl hw)undiwl hwyhylGhpnd wpunwgnyuo
pwdltmhpwiul uwhwwih 15 %-h suthny:

27 Muwjdwlwlwb ywpunwynpnipynLGabp

hpwlwlhwl L hwnpluyhl wwpuwynpnepyni 666N

Jwjwunwlnd hwpyuwihG hwiwupgp hwdtdwwnwpwp Gonp E, L GpwG plGnpny E
ontlunpnipjwl, wwyunlGwlywl hwyjmwpupmpniGiiph L nguwuwpwlh npnpmyiGhph
hwdwuwyh thnthnfjumpmGGbpp, npnlp bpptdlG wGhwulwlwh GG, hwiuwuwyuli L
tipwlyw  wwppbp  dEYGwpwlnpymGGtph:  {wpytpp  Glpwjw GG uvnmgqiwG L
nuntiGwuhpdw( hwpyuwjhG SwpdhGGeph Ynnihg, npnGp hpwywunt GG Yhpunt) mnydbp L
nniqubpGtp: <wplyuwjhl optGunpnipjwl fuwfundwl ptiypnid, hwpyuwyhG JwpdhGGhph
ynnuhg sh Junpnn Yhpwnyt] hwybpyw; hwpytnh yupuomwnpoiGtip, vngdtip L mnquGpGhp,
wytih pwl unniqiwl Gwjunpnnn hwpybnnt 3 mwphGiph hwdwn:

Uju hwlquiwlplbpp {wjuunwlnd jupnn 66 wnwowgGl] hwplyujhG nhultp, npnlp
wybih qquih &G pwl wy GpyGhpnud: “LEJudunpnipndip hwdngguo b, np wuwnwd Yapuny
Juuwwnpty E hp hwpyuwyhG ywpumwynpmpyniGGhpp, hhdGytny <wjwunwind Jhpunynn
hwplwjhl optGungpmpjwl, wwywnGwliwl hwjnwpupmpmilitph U uwwwpwih
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npnpnuilGtph  hp  dGyGwpwlmpiniGGtnh  Jpw: UjmwdbGw)Ghy, hwidwwywwnwufuwb
dwpihGGtph vt GwpwlnpmnGGpp Jupnn GG mwpptipgby, L Gpb nhjudwp dwupdhGGtphG
hwonnyh hwplyuwnpty pptlGg  dGh0wpwlmpmGGipp, www  wju  ShGwluwlwb
hw)ytmymp niGGtph ypw wantignipyniGp Junpnn E EwlwG 1hGbyg:

TMwpunpuyhl nhuly wwnpneGwlnn wwnunwynpnipncGlbn, Gnuwpfuppbbn b wyy
Dhlwluwlwl wwydwlwaonbn

bp  gnponiGimpjul plGpwgpnd  Lwlip wpwiwungpmd L hp  hwdwhunpnGtphG
htimhwpytlpnwjhl phuy ywpniGuwynn ShGwlGuwlubG qnpohplbp: LYwd ShGwlGuwub
gnpohpGtinp, npnlp nGGG JupywjhG rhuijh nmwppbp dJwijwppuyltp, ;660 wpmwgnyynd
dhlwluwlwb yhdwh dwuhl hwyytmynipjwb dte:

ALymbtdptph 31 gpoipjudip wlijuwlwljwl jud yupiwliuqpuihl gnudwnplbpp htnlgw) G
(.

Swqup 33 npwd 2014p. nywnbdptiph  2013p. ntywntiptiph

31-h npnLpjwip 31-h npniLpjwip
Qoquwqgnpdywé Junlwyhb qétip 4,935,703 6,285,302
Spwdwnpywé tpwytupplbn 1,772,728 1,820,658
ClnwdtGp Juwpywyhl rhuy wwnnilwlynn wwpunwynpnipynLGGtn 6,708,431 8,105,960

TNwmunwynpnipyntGUGN gnpdwrlwlwl Jundwlwnipywl gdny — pwlln npwbu
Yupdwlyuignn

PwlyG pp gnponbGbimpyniG6  wwwhnytym Guwuwwyny Yepmd L wnlwmpwjhG
Junpdwywmpjwl yuwjdwlwgnpbp pGp L mwpwoplbp Jupdwywtimn Gyuwwmwyny:

Gnpownlwiuwl Juwpbwjumpjuli qony ysdwpybjhp wywquw plnhwlnp GJuquagniyG
Jupdwydwnpltph unniguwopp htmbguyG t.

Jwqup 33 npwad 2014p. nywnbdptiph  2013p. ntywntdptiph

31-h npnLpjwdp 31-h npnipjwdp
UhGsk 1 tiwph 692,809 741,277
1-5 mwnh 2,072,266 553,584
5 wnwpnig wybih 409,314 -
COnwdklp wwpwwynpnipyniGatin gnpownlGulywa 3,174,389 1,294,861
Jwpdwlwnipjwb qény

Gnpownfwiuli Jupbwumpjul qony Jsdwpybihp wywuwqu plnhwlnmp GJuquqniG
Jupéwydwpltppn wdh] G0 quwiwuh  wwpwoph  Juwpbwluwmpjul dwiltnp
tinqupwaquwl httmlwGpny:

bwuwhinwy panyph wwnunwynpnipint GGG
Quwuwhwwy  plnyph wwpunwynpnipjm GGtph Jtpwptpjw;  wbntuwwnynmp niln
pwgwhwjymywo k 18, 19 swlnpwgpnipjniGGtpmuy:

Uwwhnywagnnipint G

Jwjwunwlind wwywhnjugpnipjul nonpup qubynmd . qupqugdwl thnynd, L wyp
tpypGhphG hwunmy pwqiwphy wwwhnjugpnipjul dlwywithtip hhdGwywlnd nhnlu
Yhpwntih s66: Pwllyp Gwuwwmbumd £ hp gnpontGinmpjwl nununptgdwln, hGywtu Gub hp
gnyph Ywu qnponitGbnpjul htn juuyywod wwwhnjugpuywl ntwptph dwdwGwly
wnwowgnn  qnyph L 2powljw  dhowyuwyph  YGwuh  tppopn Ynnqdh o Gundudp
wwpuwynpnipjwlp ytpwptpnn dwuGwyh wywhnugpmpniG: Lwlh pghin Pwlyp sh
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(whiwwmtiuty wdpnnowlwl wuywhnjwqgqpnipjnil, wnyw L nhul], np npnwih wlwmpyGtph
Unponiunp Jwd nglGyuwgmip Jwpnn b omlGw] pwguuwlwl wgnpbgmpmb PwGyh
gnpomGmpjwl L phGwluwlwl yhdwlh ypw:

Uluwo 2005p. Pwlyp hwlnhuwlmd t wjwlnlbph ywpunwnhp wywhnjuqpuyw b
hwdiwjupgh winud: LYwo hwdwyupgp gnpomd £ hwdwdw)G <& opkGunpnipjwl
wwhw(eltph L JwlnGwywpgynd b dhghjuwywl wGdwlg pwlliuwyhG wljwlnlbph
hwwunnignuip Gpuwfuwynptint dwuhl optilpny: Uwwhnjwqgpmpynilp dwpmd £ Pwlyh
wuwpunwynpnipjmGGpp ShghjujulG wldwlg wjwinltph qony 4,000 hwqup npwd
plnhwlnip gnuiwpny (WhGsl 2,000 hwqup gpud wpnwpdnypny wjwlnGbph ghypnid)
Pwllyh vGwlugiwl L pwGluwjhlG wpmnlwgnph htin Jubsdwb ghwypnid:

28 Qnpéwpplbp Juwwygywd Ynnitiph htwn

Jwiwdwjyl {<UU 24 «Guyuygyuo Ynnitph pwugwhwjmnidy Ynnitpp hwdwpymd GG
Juuwuwlygywo, bph Gpwlghg dbyp YJwpnn L ytpwhuybp dnwhG juwd  Gpuwlwlwih
wqnbgnpmniG nmGhGw) Ymuh Ypw  pplwluowlwi L gnpownlGuyul npnynidGtn
JujwgGhihu: ‘btpyujwgynn hwyytnynipjniGGtph wnnudng Pwllh juuyuwlygywo Ynnuitpl
Ll Gpw pwdGtumbtptipp, ntyujwnp widGuwyuqih winguittpp, hGyytu Gub Gpulg htn
Jquuyuyggwo wldhp L Gpwlg Ynnihg ytpwhulynn juqiwytpuynipniGatpp:

Pwlyh pwdltnbp hwlnhuwgnn pGytpnipynilp Yyepwhuypynd 0% qnpowpupGp
Q.. Qupuwpjwibh L G-. Mhuynyh Ynndhg hwjwuwpwywih pwdibiwubkpny:

PwllyG hp gnponiGbnipjul ppwgpmd Ghpgpuyywod k jhlnud juwwlgwd Ynnitph htim
uh pwpp gnpownppGbpnid: Ujn gnpownppltpp Gipunmy GG Jupytpp, wjwlnltpp b wjG:
Gnpownpltnh owywGtpp, WGwgnpnGbpp mwpjw ytpgh npmipjwdp b mwpjw Giudnun b
owfuutippn htimlyuy G GG.
Swqup 33 nhwd

2014p. ntywntidptiph 31-h 2013p. ntiywntdptph 31-h

nnnipjwip nnntpjwip
NGYwdwp NLYwywn

Pwdltwntptp  wGdtwywqdip Pwdbbinbptn  wG&d0wlwqdp
ShGwluwlwh yhdwyh dwuhb hwpytnynipjncl
UywnhyGlp
Jwawfunpnlbphl inpyws duplbn L
thnfuwinynipynL GGG
2nGdwph 1-h npnLpjwip, hwiwfuwnG 299,140 521,614 302,250 135,380
Swpyw plpwgpntd inpuiwnpywd 20,423 252,733 5,747 880,083
dwnltin
Swpyw pGpwgpntd dwpywd qunykip (72,601) (195,638) (8,857) (493,849)
dwnyh dGwgnpnp nbiljintidptinh 31 246,962 578,709 299,140 521,614

npnipjwip, hwiwfuwnb
Updtgnyniihg wwhniuwn (2,470) (5,787) (2,991) (5,216)

Mywbdptph 31 npnupjwidp 244,492 572,922 296,149 516,398
Nwhwlolbn wy phlwlvwlwl

Quwquwlibpwynipin. G06phH Ojunndwip

3IntGdwph 1-h npnipjwdip 235,656 1,573,161
Swpyw plpwgpntd inpwiwnpywsé 135,671,503 228,382,874
Swpyw plpwgpntd dwupywé (135,366,921) (229,720,379)
AtYwnbkdptnh 31-h npnupywidp 540,238 235,656
MuwpuwynpnipniGabp

TNwpunwynpnupin 606N phGwluwljwl

Yuwquwlbpwynipn  GG6pH Ghunndwdp

3AncGdwph 1-h npnipjwdp 314,612 380,142
Swpyw plGpwgpntl unwgywé 7,222,032 8,656,586
Swpyw plGpwgpntl ydwnpywé (6,646,109) (8,722,116)
Mljwinkaptiph 31-h npnipjwdp 890,535 314,612
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Swqup 33 npwd 2014p. nkywnkdptph 31-h

2013p. nblntidptiph 31-h

npnLpjwip nnnLpjwdp
NLYwdwp NLJwdwn

PwdObintipbp  wGdGwlywqip Pwdbbinbptn  wG&dbwlwqdp
TNwpunuydnpnpynt GGGn hwdwfunpnlbph
Oluwnindwdp
3nLGwph 1-h npnipjwdp 491,016 719,840 81,292 2,293,861
Swpyw plpwgpntl unwgywd 88,628,735 6,778,086 281,328,674 10,071,663
wywbnatip
Swpyw plpwgpntd Jdwpywé (88,757,737) (6,873,700) (280,918,950) (11,645,684)
wywbnbtn
ALYwbkupkph 31-h npnipjwdp 362,014 624,226 491,016 719,840
Onfuwnnip/nL GGG
3InLGqwph 1-h npnipjwdp 21,951,228 -
Swpyw plGpwgpntl unwgywé 47,351,479 65,718,166
thnfuwnnpyniGabn
Swpyw plpwgpntld ydwnpywsd (57,835,814) (43,766,938)
thnfuwnnipyniGGbn
Mljwintidptiph 31-h npnipjwdp 11,466,893 21,951,228
Gwhnuph Ywd YGwuh L wy)
hwiwwwnthwy $hlwbuwlwh
wpryntGpGtph Gwuhb hwyytwnynipintl
Snynuwjhb L Gwlwwnhy GHwdnunGbp 110,380 63,554 6,440 48,406
Snynuwjhb b Gdwbwwnhw Swfuubin 2,018,181 45,187 1,786,481 130,217
dwpluwjhb Ynpniunbbph (522) 571 32) 3,862
Swiuu/(hwywnwnpéncd)
Anpéwnbwlwh Jupdwwnipjwb gény 312,000 376,800
Jawpywd gnidwnltip
Uwwhnjwagnpntpjwl qény Jdwnltip 84,685 38,997

41

Pwllyh htn yuuywd widwlg nmwpjuw pipwgpnd mpudiwnpjuo Jupytpp yéwpdw GG
tiGpww 1-hg 15 mwphGtph pGpugpnid L npulg mnynuwnpniypn yuqund £ 12-21%:

AYuwyup wGdGuwyuqih qony yuumwnpgwo thnfuhwmmgnuiGhpp htnlgw G GG.

Swquwp 33 npwd

2014p. nywntdptiph  2013p. ntlwnbdiptph

31-h npnLpjwdp

31-h npnipjwdp

Uzuwwnwygwpd L wwpglwwnpnidGbp

LOnwuikp nEywywp wadbwlywqoh qény Yuunwpywd

thnjuhwwnnigndGhbip

611,649

786,483

611,649

786,483

29 bpwlwl wpdbph swhnudp
Pwlyh njujwpmpymipn vwhiwlmd £ hGsybu hppwjwl wpdbph ywpptpwpwp swhdw6
pwnuwpwulnpmniGl n plpwgwyupqbpp, hGywbtu ophlGwl ;qGwlyynn wnbwnpwjhl L
Jwdwnph hwiwp dwwsbih wpdtpnpinp, 2tlptpp, wjGybtu £ ny ywppbpwpwp swihdwl
pwnwpwulinpmGi m pGpwgwlwpgtinpn, hGywtu ophlGwl Jywdwnph hwdwp wuwhynn

wywnhyGkpp:

Ulhwju qGwhwwmnnltpp Ghpgpuyymd G0 Gulwlwih wiumhyGtnh, dwulwynpuuybu

hhiGwlywl dhonglGtph UL prGwquGdjwo wlumhyGtiph qGwhwwniwi vho:

UGYwiu

qiwhwwnnnGtnh plngpynuin jnipwpwlsynp mwph npnymd Lt Pwlyh ntjuwjuwpnipjwb

ynnihg:
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Snipwpwlyjnp hwyytinn wiuwpyhl Fwlyh nbjujupmpniGp Yytppnmonid £ wlymhyGhph
L wwpunwynpmpjnGGeph  wpdtpltph  thnhnjumpymGGepp, npnGp wbwmp L
Jtipwqglwhwwmytb hwdwdw;)a Pwlyhp hw)wwwhwlwb hw)wndwG
pwnupwuwlmpjub: Uju JypmnionpniGGaph hwdwp GQuymd t hhiGuww6 wmyjwGhpn,
npnGp Yphpwnyti GG Gwhunpn gGwhwwdwl dwdwlwly, hwdwnptny qGwhwwmdwb
hwyquwnyh mbntiuwumynipnilp wuwyjdwlwqpbph b wj; hwiwywwnwufuwl thwunmwpnpbph
htm: Pwlyh noyuwuwpmpiniGp Pwllih wlliwju qlGwhwwmnnlGtph htwn  dhwuhG
hwitdwunmd £ jnipupwlynip wimhyh L wwpunwynpnipjwl  hpwiwl wpdbph
Jnpwpwlsjnp thnthnfumpjnilip hwdwwwwnwufuwl wpmwphl wnpmnipGtph htnm, npnptnt
hwdwnp, pti hhuGwynpJwo t wpnynp wiyjw) thnthnfunipjnilp:

bhlwluwywb L ng PhGwluwyuwl wlmhyatnl nt ywpumwynpnipnGatpp Gipyuwjugynid
t0 hwdwdw)@ hpwiwl wnpdtph hhbpwpuhwih: Wu hhbpwpupwl pwdwlmd Lk
dpwluwlulb L ny dIhlwluwlwl wlyupyltnt m wwponwynpmpmbGGbpp bpbp
dwlwpnuyGtph® hhdp plgmGiing npw6Gg ppwlwl wpdbph  swhiwl  dwdwlwly
oquuugnpoywd gnpohpltph Gyuwlwlwihnipynlp: bpwiwl wnpdbtph hhbpupfuhwl nlGh
htimlywy Gpbp dwlwpnuyGtpp

Uwlwpnuy 1 - GnyG wlmhyGbph L ygwpunmwynpuipjnGGph qony wywmhy pnmjulbpnud
qlwGnn qGtipp (3629nufwod).

Uwluwpnuy 2- Uwjupnuly 1-nid Gipungwo qGw6)ynn qlGtphg mwnppbp wy) GpuytumwhG
nyjwlbp, npnGp wywmhyh b wwpunwynpupjul hwdwp ghunwpytih 66 mgnuyhnptl
(wyuhlpl npwtiu qGtp) L pt" wlninnuyhnptb (wjuhlpl’ qGtph hhiw6 Yypw unwgynn):
Uwluwpnuy 3 - wymhyh jud gqupunwynpmpjul qony tjuybnwjhG wyjwiltp, npnlp
hhiGJwo a6 ghnwpyynn pmyujuyul wnyjulGiph ypu (ny nhunwpyth Guytnwghl
wyjwybp):

29.1 hpwlwb wpdtipny sswhynn $hlGwbuwywb qnpéhpltip

Uwnplk  pbipwd  wnmuwyp Ghpluyuglind £t hGwlGuwyul  wliumhyGopp U
wuwnpunwynpnipyniGGeph - hpwlwl  wpdbpp, npnGp  hGwluwlwl  Yhdwlyh Jwuhl
hw)ytnynpnilnwd skG swhyty hptiGg hpwljwl wpdbpny L pun dwljupnquyh ytpmniomad k
npwp phpwlwl wpdtph hhbpwpfupwmd, pt hpwwl wpdtph sjwhmdip np puumdy k
nuuwjupqyuo:

wquip 33 npuwd 2014p. ntlyuntidptiph 31-h npnipjwip

LOGnwaklp LGnwaklp
hpwlwb hwayty2rwihG
Uwywpnwy 1 Uwlwpnwy 2 Uwlwpnuy 3 wndtip wndtip

dhuuLUULUL UUShJLEN

Mwiwlwh dhonglbp L npwg - 34,036,384 - 34,036,384 34,036,384
hwiwndtiplbn

Muwhw9btip wy $hOwluwywb - 882,221 - 882,221 882,221
JwqutyGwnipjnLGbtph

GUwwndwdp

Swdwfunpnbbphl tnipywd Jwnytin - 118,960,394 - 118,960,394 118,960,394
L thnfuwwnynepyniGGtp

dhuuLUUUUL

mnursudnrnrE3nkuuer

MuwpunwynpnipyniGabip - 32,567,529 - 32,567,529 32,567,529
Sphlwlbuwlywb

JuqglwytpwnipyntbGbph

GUwwndwdp

MuwpwwynpnipyntGabn - 102,069,829 - 102,069,829 102,069,829
hwdwhunpnlbph GUwwndwdp

®nfuwnnipyncbatip - 13,341,038 - 13,341,038 13,341,038
Uy $hlwluwlyw - 727,915 - 727,915 727,915
wwpuwynpnipyntGabn
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Jwqun 33 npwd 2013p. nklwnbdptph 31-h npnipjwdp

LOnwakbp LOnwadkbp
hnwlw(  hwaytlznwhl
Uwhwpnwy 1 Uwhwpnwy 2 Uwlwpnuy 3 wndtip wndtip

dhuULUULUL UNShYLER

Mwdwywhb dhongltin L npwhg - 21,118,118 - 21,118,118 21,118,118
hwdwndtipltp

Muwhw9bbin wy| $hlGwluwywb - 1,256,997 - 1,256,997 1,256,997
YwaqubkybwnipynLGltph

GUwwndwdp

SwdwfunpnGbphb tpdwé Jupytn - 116,795,259 - 116,795,259 116,795,259
L thnfuwwnynepjniGGep

dpuuULUULUL

mursudnrnkE@3NFLLEN

MuwpuwynpnipynLGGtip - 1,311,989 - 1,311,989 1,311,989
Shlwluwywh

YuwqglwytpwnipyntbGbiph

GUwwndwdp

MuwpwuwynpnipjnLGatip - 105,118,523 - 105,118,523 105,118,523
hwdwhunpnbbph GUwwdwlp

Onfuwnnip)nLbbbp - 24,768,761 - 24,768,761 24,768,761
UL dhbwbuwyw - 346,198 - 346,198 346,198
wwnwnwynpnipjntbGGip

Nwhwlolbbin L wwnwnwynnnipinc GGGN wyy phlawbuwlwl GuwqdwlbnunipiniGGaGnA
Ghuwnndwdn

Uty wdhu dwpiwl dwiybn niltignn wlynhyGbiph L yuwpunwynpmpniGGinh hwdwp,
hwpytlpnuwyhlG wpdtipp dnnwynp wpunwgnnud £ hpwuwlG wpdbpp, pwlh np wju
dhGwluwwl gnpohpltiph dwpdiwl dwdytwmbtpp pwdwywlhG Yupd GG ULy wdupg
wytih dwpdwl dwdytinm niGhgnn wimhyGtnh L wupumwynpmpniGGiph hpwywb wpdbpp
vwhdwlynd £ wyiuynn wyuwqu npnudwul hnuptph hwpgwnyhg GGtny L qingynud &
nwpjw  ytpoh npmpjudp gnponn  hwdwwwwmwufuwl  wnynuwnpnypltipnyg, npnGp
hhiGwlywlnud hwdpGylnwd GG gnponn mnynuwnpniyypGephd:

Fwowfunpnlbinhl inndwo YJuwnllin L thnfuwnynipiniGaGn

Onthnfuynn  npniypwgunhbpny  gqnpohpGtnh  hpwywl wpdtpp hwjwuwp t o Gpwg
hwpytlpnwjhlG wpdbphl: UjG dhongltph qlwhwwmwywd hpwlwl wpdtplhpp, npnlp
GG phpudwd mnynuwnpnyp, vwhiwlynd GG GiGEny wyiyuwyyng wywqu ngpudwyu i
hnuptiph hwpyunpyhg, npnlp qbnsymd GG Giwl wwpmpwjhl nhul L dwpdwl dwdlytnm
niltgnn qnpohpltph  plpwghy wnynuwnponypltnny: YUhpwnybihp wnynuwnpnypbpp
Juwhijwo b6 Jupywnonith yuplwjhG nhuljhg L mwnmwiymd GG 9% dhisl 24% mwpbliw:

Unpdtqnyquwo Jquplybtph hpuwjwl wpdtpp hwpquplynid b gpugh wnwplujh Judwnphg
wylGuynn npudwywl hnuptph hpdwl Yypw: Gpuwyh wnwplwjh wpdtpp hhiGwo k
wljwfu, dwuwghnwlywl npuyuynpmyi mbGhgnn gniyph qGwhwwnnph hpwijwliwgpuo
qGwhwunmubGbph Yypw:

OnfuwnnipintGatn

dhpuywo L sqliwlrynn nmnynuwnpniyplGtipny thnfjuwnmpmGGtph qGwhwwnywd hpwlywb
wnpdbtpp uwhdwlymd E, GGang wyliuyynn wyuqu gpudwlwl hnuptiph hwyywunpyhg,
npnlp qlingynud G0 Gdwlwwnhy dwpdwl dwiljin nilibgng Gnp wuwpunpwjhG qnpohpltph
nnynuwnnpnypGtnny:
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29.2 hpwlwb wpdtipny swihynn $hlGwbuwlywb gnpdhpltp

Swquwp 33 npwd

2014p. nhywnbkipbiph 31-h npnipjwip

Uwlywpnwy 1 Uwlwpnuwy 2 Uwlwpnuwy 3 LOnwuklp
dhuuLUULUL U4ShJLEN
2gnigwyywé wndtipnptip L 5,003,680 5,003,680
wwpuwwnndiubp
ClnwakGp - 5,003,680 5,003,680
Swqup 33 npwad 2013p. nbywntdptph 31-h npnipjwdp
Uwlwpnuwy 1 Uwhwpnuwy 2 Uwhwpnuwy 3 LOnwakbp
dhuULUULUL U4ShYLEP
2gniguwlywé wndtipnpbp L 5,405,654 5,405,654
wwpuwwnndiubp
COnwathp 5,405,654 5,405,654

bpuwijwl wpdtph ;whdwl dtpnnGhipp U gGwhwwdwl WhjuwGhqip ;66 thnthnfuyty
(wfunpn hwpytnnt dwdwGuwywypowlh hwdtiwmnmp judp:

qlwlipynn pwdGbdwuuyhl Gennnntdabn

Pwllyh GopppnuiGtph hpwwl wpdtpp sqlGwlyynn pwdlGtiwuwihG wpdbpnptinpnd sh
Jupnn  wpdwlwhwjwwunptl  qGwhwwmyl; L htwlwpwp gpoipup £ dlnd wju
pwgwhwjnnihg: Utthwijwl Juuyhwwh wju GippponudGiph ybpwptpjw; jpugnighy
wmbtnbjwunynipjwl hwiwp mtu Swd. 17-n:

29.3 Ns $hlwbuwlwb wynhyltiph L ywpunwynpnepynlGGtph hpwywb wpdtiph

hhtpwpfuhw

Jwqun 33 npwy 2014p. ntywntidptiph 31-h npnipjwip

Uwljwpnwy 1 Uwlwpnwy 2  Uwlwpnwy 3 LGnwaklp
N2 dhuutuvuyuL UysSpdur
Shdlwlywb dhenglbp
Cliliptip 3,277,254 3,277,254
Prlwquldywd gniip 3,409,764 3,409,764
CGnwdkGp ng ShGwbuwlws wywnhyGtp 6,687,018 6,687,018
2nkS hPULYUL UNdte 6,687,018 6,687,018
Swqup 33 npwd 2013p. nlywntdptph 31-h npnipjwdp
Uwywpnuwy 1 Uwlwpnuwy 2 Uwlwpnuy 3 LOnwakbp
N2 dhuutuuyuL U4Shduer
Shdlwlywb dhenglbp
Chlpbn 2,477,022 2,477,022
Prlwqulbdywd qnp 2,377,987 2,377,987
OnwekGp ns ShGwGuwlwE winhyGtn 4,855,009 4,855,009
2NFS hPUYUL UNdER 4,855,009 4,855,009

Dbl wpdbph swihndp Uilpupnuly 3-popnid

3-pn dwjwppuymd guuwjupguoe Pwlyh ny phGwluwlwl  wlnhyGiph L
wuwnpunwynpnipjmGGiph qGwhwnmdiwl dhfuwlhqiGtph oquwuagnponidp hphuiGwo t owjl
tjwytnwjhl myjwGtnh ypw, npnlp hhiGwo 366 nhnwpyynn pmyuyh wyjwGhph Yypw:
Uju dwliuwppuind phlwluwljub wimhyltipn b phpwluwyub yuwpumwynpnipniGibpp
uljqphg dhGsk Yytipe Yunbih £ hwdwdw)lhg it htnlyw) Yhpy.
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Swqup 33 npwd 2014p. nhlywbidptiph 31-h npnipjwdp
Prlwqubdywd
3habwlwh dhenglhp wywhdbbp COnwadklp
N2 dhLULUUYUL ULShJLEN
2014p. hn.Gdwph 1-h npnupjwdp 2,477,022 2,377,987 4,855,009
Unp 800,232 1,131,061 1,931,293
Jwdwnp - (99,284) (99,284)
2014p. nhlinkidptiph 31-h npnipjwip 3,277,254 3,409,764 6,687,018
21tS hPUYUL UNdte 3,277,254 3,409,764 6,687,018
wquip 33 npwd 2013p. ntywntdptph 31-h npnipjwdp
PrOwqubdyws

3hd0wywb shenglbn wlywinhyltin LOGnwdkOp
N2 dhuULUUYUL U4ShJLEN
2013p. hntGdwinh 1-h npnipjwdp 2,726,788 1,116,588 3,843,376
Shlwluwywb wprynilpnid Swlwsywd wpdbgnpyniihg (120,003) (242,742) (362,745)
YGwu
3pulGwywh vhongltinh ytipwaqlwhwwnnid (211,901) - (211,901)
Uj| hwiwwwnthwy Gywiniinnid dwlwsywé Yhwu (52,148) - (52,148)
Unp 134,286 1,978,943 2,113,229
Jwswnp - (474,802) (474,802)
2013p. niintidiptinh 31-h npnupjwiip 2,477,022 2,377,987 4,855,009
2NFS hPULUL UPdtR 2,477,022 2,377,987 4,855,009

Pwlyh hpiGwywl qmjypwjhG wywnhyGtph hpwlywl wpdtpp  hw)quwpyymd Lk
qiwhwunnuiGtnph hhdw6 Ypw'™ hpwjuwluguwoe wijwiu, dwuGwghmnptl npuyuynpuwo
gnyph  qGwhwuwnnGtph  Ynndhg:  Lpwlwlwh  GuuytwwihG  ugjulGbpp U
tipunpmpyniGGpp Wuwiynd  G6  hwdwdwyl  pjwjwpmpjul  htm  ubpn
funphppuygnipjwG: Q-Gwhwwniwl qnpoplpwglGhpnp N hpwywG wndbph
thnthnfunip niGGtpp ytipwGwjpgnd GG mbGoptGGhph junphpnh L yipunnighy hwGaGudnnnyh
Ynnuhg jnipuwpwlyjnip hwpytinnm wduwpyhl:

G-Gwhwunmip hpwiwlwgyt) & jhpwntny hwitiwnwwl dnintignuip, np6 wpmwgnnd
L GiwGwwuhw gniyph YybpohlG pnuwjuluwb gnpowppltph qGtpp L Ghpunnd £ bpnG)jug
hnnhG hwwnniy gnponGGtph d2qpuinuiGp, wyn pynd hnquwdwuh swithp, qubGytne yujnpp,
gqnuyuwnpnuip b Gepljwjhu oqunugnponudp b wyG:

30 dhlwluwlywlb wywnphdttph L Phlwluwlywlb  wwpunwynpnipyntblbph
hwpdwbgnLi

bp gnponiGtinipjwl pGpwgpnid PwGyp phGwlGuwyub gnpohpltiph htn hpwjwlwglmy k

wmwpptin gnpownlnmpymGGtp, npnlGp Jwpnn G606 Ghpyuywgybp gmuun wpdbpny, tph

gnyuipyni@ niGh optGunpnptl hwunmwwmywd hpwynilGp hpwjuwlwglitine hwyyunjwo

gnuiwnGtph hwygwlgnd, hGyybu Gl dnwnpnipynd hpwjwlwglbne hwpguigmd jud

dhwdwdwlwy hpwgGtmn wimpyp b dwpbm yuwpumwynpnipjniln:

Uunpl pipdwo wnnuuwyp Ghipuyuglmyd £ hGwlGuwub wymhyitpnG nt bhuwlGuujul
wwpuwynpnipymGGtpp, npnlGp  hw)jwlgwo GG dphGwlGuwlulb Jhdwlh dwuhlb
huwpybnynpjul vk, Juwd tipwliw GG juumwpiwl hwiwdw)l hwpqubigdwl gqluuynp
hwiwdwjlwgpp Yuwd hwdwldwl wwjpdwlwagnpbph, npp Ghpwpmd B Gdwlwwnhy
dpGwluwulb gqnpohpltipp, wijwfu wyG pwlhg, npwlp hw)ywlgyt) GG dhGwbGuuul
Jhdwyh dwuhl hwyybnmmpjwb dbe phny:
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Swquwp 33 npwd

46

2014p. nbywntidptph 31-h npnLpjwip

2hwzywbgywd gnuiwnlhbip
Swiwfuwnbt  Iwdwfuwnb LGpYwjwgy dhlwbu- Gpwdwnn 2nin
wwpwwyn-  wlywhyatin, wé qnLn wywh Jwd
pnepnLlGbp  hwpdwlgnid  wpdbipltpn  qnpShplbn  npwdwy
wl gnpwy
dhuuLUULUUL
mnursudnrnrE@3nkuuen
Swlwnwpé Jwdwneph L hGngladwb (4,855,326) - (4,855,326) 4,984,447 - 129,121
wwjiwbwgntp (Owlnp. 25)
(4,855,326) - (4,855,326) 4,984,447 - 129,121

31

Ltnlyuy

UywhyGtph L ywpunwynpnipnlGGtph dwdytnwhb yGppniénipyni
Shlwluwljwb

wnniuwlyp
wwnpunwynpnipymGGtpG puwm

Ghpyuwjwglny E
uyuwuytlhp dwpiwl dwdlytnbGtph: Pwllyh sqtinswo

wlmhyGtpp L

wwjiwlwgpuwjhl wuwpumwynpnipjmGGiph dwuhlG mbtntuunynpniip Gipuyjugyuo L
owlnpwqpnipyniG 32.3-n1ud:

Swquwn 33 npwd

2014p. nywntidptiph 31-h npnLpjwip

12 wdupg
Upgsl 12 wiflyh,
Sywhuwly wihu, Gopw- Gapw-
L dhGsl 1 hwinpw- 1-hg5 5 uwuwpnig hwipw-
wdhu  1-hg 3 widhu 3-hg 12 wihu qnidwpn nwph wybh qniduin LGnwakGp
uyshJutr
Mwiwywh shenglbp L 34,036,384 - - 34,036,384 - - - 34,036,384
npwlg hwiwnpdbpltip
Muwhwelbn wy 722,221 - - 722,221 - 160,000 160,000 882,221
Shlwluwlwa
JugiwytpwnipyntGGbph
GUwndwdp
dwnytip L 10,757,731 5,665,360 28,658,077 45,081,168 62,568,199 11,311,027 73,879,226 118,960,394
thnfuwwnynipjnLGGtip
hwdwhunpnlbphG
Jwdwnph hwdwn dwwnskih - 19,233 - 19,233 - 12,690 12,690 31,923
GEpnpnidGtip
3bGwnqluwh - 207,839 - 207,839 3,972,281 804,327 4,776,608 4,984,447
wuwjdwlwagnbpny
gnwywnpywé wpdtipnptin
45,516,336 5,892,432 28,658,077 80,066,845 66,540,480 12,288,044 78,828,524 158,895,369
auprsudn,nE@3ntuuer
MuwpunwynpnipntGGbp 9,784,971 5,494,405 11,535,685 26,815,061 4,891,199 861,269 5,752,468 32,567,529
$Sphlwluwlywb
JwqiwytpwnipyntGGtph
GYwwndwip
MuwpunwynpnipnibGbp 28,850,543 25,072,995 43,093,975 97,017,513 2,648,285 2,404,031 5,052,316 102,069,829
hwdwfunpnbGph GUwwndwdp
OnfuwnnipniGatip 9,159 4,037,704 2,169,625 6,216,488 4,749,700 2,374,850 7,124,550 13,341,038
UL wwpuwynpnepyntGGtn 505,443 - 222,472 727,915 - - - 727,915
39,150,116 34,605,104 57,021,757 130,776,977 12,289,184 5,640,150 17,929,334 148,706,311
2ntwin Ghnpp 6,366,220 (28,712,672) (28,363,680) (50,710,132) 54,251,296 6,647,894 60,899,190 10,189,058
UnLinwldwé sbnpdwép 6,366,220 (22,346,452) (50,710,132) 3,541,164 10,189,058
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2013p. nGywnbdiptph 31-h npnLpjwdp

12 wiupg
Unplsk 12 wifbyh,
Swwhwly wihu, Glpw- Llpw-
L UhGsl 1 hwlnpw- 1-hg5 5 wuwpnig hwlnpw-
wuhu  1-hg 3 widhu 3-hg 12 wihu qnrdwn wmnwph wybiLh qnLdwn LOnwakhp
uyShdutr
Mwiwywb vhongltp 21,118,118 - - 21,118,118 - - - 21,118,118
L npwlg hwowndbplbin
MuwhwGebbip wyp 616,507 - 330,490 946,997 - 310,000 310,000 1,256,997
$hlwluwywa
JuqgiwytpwnepyntGGeph
Gywwndwip
Jdwpytip L
thnfuwwnynipjnLGGtip 13,214,987 18,443,103 25,287,194 56,945,284 45,991,905 13,858,070 59,849,975 116,795,259
hwswfunpnGtphb
Jwdwnph hwdwn dwuwnsbih - 43,618 205,673 249,291 4,152,278 1,016,775 5,169,053 5,418,344
GGpnpniiGep
34,949,612 18,486,721 25,823,357 79,259,690 50,144,183 15,184,845 65,329,028 144,588,718
mursudnrnkE@3nkuuen
TMwnpwwynpnipjnLbbtp
Shlwluwlwa 150,269 342,696 155,740 648,705 224,517 438,767 663,284 1,311,989
JuqiwytpwnipyntGGtph
Gywwndwip
MupwunwynpnipjnLbGtip 26,673,957 27,652,152 49,677,975 104,004,084 1,038,262 76,177 1,114,439 105,118,523
hwdwhunpnbbph GUwwndwdp
OnfuwnnipniGatip 9,209 17,900,579 1,334 17,911,122 6,857,639 - 6,857,639 24,768,761
Uj wwpuwynpnepyntGGbin 346,198 - - 346,198 - - - 346,198
27,179,633 45,895,427 49,835,049 122,910,109 8,120,418 514,944 8,635,362 131,545,471
2ntwn Thpp 7,769,979 (27,408,706) (24,011,692) (43,650,419) 42,023,765 14,669,901 56,693,666 13,043,247
UnLnwydwé skinpdwép 7,769,979 (19,638,727) (43,650,419) (1,626,654) 13,043,247

32 Mthuyh Ywrwywpnri

Pwlluwjhl gnpomiGmpjuln plnpn) L phGwluwlwb nhultinph puqiuquinpmt L wjy
gnpomGmpyniGp GGpwnpmd L phuytiph npnpwih wumhdwlh L hwdwnponipniGGaph
ytpmonpnil, qGwhwwnmy, pynilnd b junwywpnid:

Ochuljtph yunwywpnuip PwGlyl hpwywluglind b pwgwhwjmiwb, qGwhwniwi L
UnGhpnphGgh UWwwlwl qgnpoplpwgltph, hGswbu Gwl phuybph vwhdwGwswihtph
hwunmwwmdwl L GhpphG Ytpwhuynnmpjul wy; dhongwnmuilGbph dhongny: (Fhulybtph
Junwywpiwl gnpoplpwgpn twlwl Guwlwynpnili niGh Pwlyh whnipwpbpnipjul
Juwjniimpjul  wywhnyiwlG qgonpond, L Pwllyh juipuwpwlsnip wfuwmwyhg
wwunwufuwlwwmympymb £ jpnd hp yupunwulnpmniGGaph htn juuwo nhuybph
wnwowgiwl hwdwp:  Pwlyh qoponmlGbmpymlp  GGpwpyynd  E wuwpumpwyhd,
hpwgytjhnipjwl nhuytinh L pmyuwjwwl nhuyh, npG hp htipphG pwdwlymy L wnlanpuyhG
L ny wnlnpuwjhG gnpownlnipynmGGiph htn juuywo ymyuwjuywl nhuyh: Pwlyp Gl
tipwpyynud £ gnpownGuljwb nhuytinh:

(Fhuytiph wGuwh junwjupiwG gnpoplpwgp sh Gipunmd gnpownpwnp nhuybpp, hGswhuhp
LG dhowywjph thnihnfump niGGtipp, wmtifuininghwGtinh N nlmbunmpjui
thnthnfunipniGGtpp:  9pwlp  Junwjuwpynd 66  Pwlyh Ynnihg nwqiwjuwpulul
wjwlwynpiwl gnpoplpugnid:
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Pwlblp tunnhninn

funphmpnp ywwunwufuwlwwmnt £ nhuljtiph Juowyjwnpiwl pphwlnp yopuwhuynnmpjw,
nwqiwywnpnipjwl hwunmwwnmdw( L nhuybph juowjwpdwl uyqpoilpGbiph hwunmwnmdwl
hwdwp:

Pwllyh dwnsnipintb
Juwpsnipjnilip ywunwujuwlwmn £ nhuytinh jurowjuwpdwb gnpoplipwgltiph GipgpiwG L
Jtpwhuydiwl hwdwp:

Nhulbnh hunwdwnpdwl inbophlnipint G

[huytph Junwywpiwl wmlonhGnipniGp ywwnwupnwlwwmnt  nhuljtinh gnpoplGpwgGtph
hpwiwlwgiwli L Junwjwpiwl uyqpnilpGtph Ytpwhuyiwl, pwnwpwlwlnipjul L
Pwllyh rphuljh uvwhiwlwywhtph hwdiwp, wywhnymd £ phultiph qGwhwwndiw6 L
hwpytnynipjul hwdwupgmd wipnnowluwl mtntjuwumynipjwl hwjwpwqnpnuin:

Pwllh Dhbwluwlwl inbGophlnipint G

Pwlyh $plwluwlwlb wmbGophlmpymlpn wwwmwupwluwmm L Pwlih wliumhyGbtph U
wuwpunwynpoipjniGGiph Juowyjwpiwl  hwdwp: DhGwluwywli  wnlGophlnipymbp
wwunwufuwwwnynpjmb E jpmd Gwl FwGyh hpwgybihmpjwl nhuyh b $plwGuwynpiwb
nhuljh hwdiwn:

Lbnphl wninpun

Pwllyh Yynnihg hpwjwGwgynn nhuyh juewjwpdwl gnpoplpwugp jnipupwlsjnn wwph
wninhnph £ GGpwpyymd GhipphlG wmnhwh pwdGh Ynnihg, npp unmqmd £ hGywtu
pGpwgwlwnpqtph widpnnowwlmpynbGp, wjwtu £ Pwlyh  qonponGhnpjul
hwdwywunwufuwlnipnilp ppugwupgtphG: ‘LkpphlG wninhnh pwdhlp wighuguo
unnmgnuiGtiph wpymlpltppn pGGwpynd £ phjuwjupmpjuG  htm L hp
tqpuugnipjniGGtpnl nt wowewnyGtpp Ghpyujwglnid £ Uninhnh Yndhunb:

Nhulh Uuwhwindwl b nhulibnh Gaphuwywgdwl hwdwlwnqbn
Pwllyp Gwl dngbjuynpmd £ «Juumwgni)G nhyptpp», npnlp mtin ynGbGwb hwjwlwlwb
pywgnn ntyptph wowowgiwl dwiwlwy:

(Yhuytiph dnGhpnphGgp L Yunwywpnudp hpdGwlwlmd hpiGwo L Pwllh Ynnihg
vwhiwljwo nhuytiph vwhiwlwywihtph Yypw: Uju vwhiwGwywihtpn wpnwgnnd GG
Pwllyh gnpowpwn nwqiwyjwpnpjniln b gnjuyuyuwl wwjdwlitpp, npnGgmyd qgnponid k
Pwlyp, hGywbtu Gwlk Pwlyh hwdwp plgmGbh nhuyh dwwpnuyp, npp AwGyp
wuwumpwuwn L plgnGh, plnp npnd hwnnlyy npwngpnipymlG £ gupdymd wnwGahG
pGuquyunltph ypw: Pwgh npubhg, fwlyp ytpwhulnud L qgGwhwmmd E hp pphwlnip
JupnnmpymGp Ypbkp nhuybp’ yuuyywo pninp wmtuwlh nhuytph L gnpownGnipmiGGhph
hwiwywpthwy nhpptiph htwn:

Nhulp Gywqbignid

Pwllyp nhultiph Junwywpdwb pewbwlitipmd hpwemy b wowlgjw) L wy; qnpdhplGhp
nhpptiph JunwyjwpiwG  hwdwp, npnlGp  wnwowlmd GG wnynuwnpnyypGhinh,
nwpwnpwibtnh, pwudibmndutiph wpdtiph thnthnfumpjwl nhuyh, yupyujhG nhuyh hGyutu
(Gul pun Gwhuwwmbtujwo gnpownppGtnh nhpptinh thnthnfumpjnGatph hbnlwGpny:

(+huyh swihwqulig ytlGunpnGwgnuiltphg funtuwthbijm hwiwp, Puilyp
pwnwpwuwlnmpmiblp L gnpoplpwgltpp Ghpwnmyd GG hwnmy uyqpmlpGtp, mnyuo
pwqiwplnyp wnpundtih wwhywliwbp: bpwljwlwgynd L junwjwpmd  nhulh
vwhdwGywo YhlGunpnGwgniiGtnny:
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321 Muwpupwjhb rhuy

Pwlyh gqnpomiGtinipnilp Gipwnpyynud £ yuwpumpwjhl nhuyh’ uwyywo Jupjwnnih Ynnihg
wwpuwynpnipjwl squumwnptynt htm, npp RwGyhG YnpniunmbGbp jupnn B yuwndwnt:
MupwpwjhG nhuyp Pwlyh YuwplnpwagniyG nhuyG b, wn yuwdwnny b PwGyG wyb
wnwldGwlh npwnpnipjudp t ytpwhunud: MwpmpuwjhG nhuyp juuwo t hhdGuwulnd
JuwplwjhlG  gnpownGmpymGGtph  htn, npnlGp  hwGqbgmd &6 Jwpytph L
thnfuwwnynipniGGiph  mpudwnpiwGp L GepgpnudwjhG  gnponiGtmpjuwl hbwn, npnlp
Pwllyh wliunhyGtph wnpundpbih dby wytjuglnd GG wwpumpwjhG wpdtpnptin L wy
wuwpupwjhlG qnpohpltp: (Fhull wniw b Gwlk wpumhwpyblyynwihl  ShlwlGuwlub
gnpohpGtpmy, hGswhuhp G0 JupyujhG wyuwpowynpnipnGGtpp: MwpunpuwjhlG nhuyh
Jwonwywpnmip L yGpwhuynnmpinilp  ppwywlwgymd L (thubph  juowjwpdwl
Jupsmipjwl Ynnihg L hwyybnympjmGltpp yuwpptpwpwnp Gipuywgymd G0 Pwiyh
funphpnhG L yupynipjwGnp:

Pwllyh $hGwluwub wymhyltph hwyybyrnwihG wpdtpp jwjwagnyyGu Gepljujwglnd L
(puGg wuwpumpwjhl nhuljh wnwybtjugnil GGpwpywonipnilp’ wnwlg hwyyh wnbtng
wwhinn gpunyp jud wwpnph npuijh puptijudw@ wy dhengGtipp:

32.1.1 Uzfuwphwgpulw utiquikbunGtip

Ltwlyw] wnymuuyp gniyg & mwhu phyubdptph 31-h gponipjudp Pwlyh’ wuwpumpwjhl
nhuljtinph  YGGupnGwgmuibGbpp  hwyytlpnuyhG wnpdtpltpny nuuwljupgud puwn
w) fuwphwgpujwb utiqutiGunGtph:

Swquwp 33 npwd

Ns S32y

33 S32y tpypatp LOnwitkbp
Mwdwlwh shenglbip 30,599,081 2,864,402 572,901 34,036,384
L npwlg hwdwnpdtpltp
Muwhwbobtip wy| $hO0wbuwyw 231,246 650,975 - 882,221
Yuwqglwytpwnipyntbbbph GYwwndwip
Swdwfunpnlbphl wnpdwé Junytip L 116,445,317 - 2,515,077 118,960,394
thnfuwwnynipjnLGGtip
Jdwdwnph hwdwp dwwngkih GepnpndGbp 31,923 - - 31,923
3bwnqhiwb wwjdwlwagpbpnd gpuywnpjwé 4,984,447 - - 4,984,447
wndtipnptin
2014p. nklwnbidpbph 31-h npnipjwip 152,292,014 3,515,377 3,087,978 158,895,369
2013p. nhlnbidptinh 31-h npntpjwdp 138,683,779 3,580,312 2,324,627 144,588,718

UlwhyGtpp nuuwlwpgynud GG, hhdp plnmGhing wyG tpyhpp, npubn qnpoplltp Yynndp
qnulgyuwo k:
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UnnyniGuptnnipywl gyininbin

Ltunlyw wnmnuuwyp gniyg L mwihu nghyubdptph 31-h gpopjudp Rwlyh’ wupnpwjhG
nhuljtinph  YtGupnGuwgniGtpp  hwyytyrnuyhG  wnpdtplGtpny nuuwlupgud puwn
nlnbumpjwl djnntph.

dhlwluw
-yl
YJuqiwyb QnLnw- Chlw-
Swqup 33 nwnipjntG  Uprynilwp  nlunb- pwpnip  Spwlu Uwwuwp-  Uwwrnnuw
npwy -Gk tGpnipynh unipyniG jnih wnpn  Uelwnnp Ynud Yuwb 3hthnptp U COnwdikGp

Mwiwlywb 34,036,384 - - - - - - - - - 34,036,384
thongltip

L npw(g

hwdwndtipltp

Muwhw9bbp 882,221 - - - - - - - - 882,221

wjL

Shlwluwlwh

Ywqglwytpwnt-

pjnLGGLph

GUwwndwdp

Swdwfunpnatip - 11,269,732 770,824 4,725,280 3,799,589 24,266,845 7,194,290 43,773,773 15,969,539 7,190,522 118,960,394
hG npJwé

Jwnytip L

thnfuwwnynt-

pjnLGGLn

Jwdwnph 31,923 - - - - - - - - - 31,923
hwdwp

dwuwngbih

GpnpnuaGp

3twnqGuwh 4,984,447 - - - - - - - - - 4,984,447
wwjdwbwagnptp

ny

anwdwnnyws

wndtipnptin

2014p.

ntlwntaptiph

31-h npnipjwiip

39,934,975 11,269,732 770,824 4,725,280 3,799,589 24,266,845 7,194,290 43,773,773 15,969,539 7,190,522 158,895,369

2013p. 27,793,459 11,739,290 770,145 5,004,116 3,683,173 25,947,360 9,384,733 37,645,679 13,991,638 8,629,125 144,588,718
nblwnbdptinh
31-h npnLpjwdp

32.1.2 Nhuyh uwhdwbwswihbpph Yytipwhuynnnipjnib L quuynnuywa
pwnuwpwlywbnipjncl

Pulyp Ywpquynpnd L wwpupwjhl nhujh dwiwppuylbpp vty thnfuwomh jud

thnfuwnmGtpp fudph, hGywytu Gub Jupyuynpiwl §nuwjhl jud wfuwphwgpujub

utiqutiinGtinh qony plnniGhh nhuyh gnuiwnGtph vwhdw Gwywihbp vwhdwltny:

‘Ldwl nhuytipp wwpptpupwp Jopwhulynmd 6 L gpulg Juowjwpnoip GGpwyu Lk
Jtpwliwjpiwl wnwpbuwi juwd wybh hwdwpuwlyh upjuwopny: Cun wwpwGpGhph,
wpyniGwptpnipjul  §yumtph L GpyplGiph - ywpupwjhG nhuyjh  vwhdwGwswihtpp
hwunmwwnynid &6 tnwduywuwjhl yupjwopny Awlyh lonphpnh Ynnihg:

Uty Jwplwnniph qony wwpumpwjhl nhuljh swthp, Ghipunjw) pwGybpp L ShGwGuwlwb
JuqiwybtpynipjniGGtpp, wybtjh  vwhdiwGuthwiyuwoe t Pwlyh Ionphpnh  Ynnihg
uwhiwljwo pugnighy vwhdwlwywihtpny hwpybypnwjhl L htmhw)ytyynwjhG nhuybtph
hwdwnp, hGywbtu Gwl opwlwl vwhdwlwswihtpny Juwywd wnlnpwjhl gnpowppGhph
htim, hGywhupp GG wpunwpdmpwyhG pnpdwpnh wwjdwbwgptipp: Capughy nhuytiph
tpwnpyytin vwhdwGwswihbpp ypwhulymd GG opwlwb upjwopny:
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MupwpwjhG nhuyp Gwl yunwjwnpymd b Jupyunniltph L ynntlighw) JupunnGbpp
dwjp gnuiwph L wmnynuGbph Jewpiwl JupnnmpiniGp wyuwppbpupwp ytpmnmobnyg b
wlhpwdb)mmpjwl nhiypnid Jupyh mpuiwunpiwl vwhdwGwswuthtpp thnfutyny:

Uwnpl Gepyujugywd 6 hwwnniyy huynnnipjuwG L quunnuju G vh pwGh wy dhongGbin:

Gnuiy/

Pwllyp Yhpwnnd L pwqiwphy dhonglGtn wwpumpwjhG vphulp quubtint hwdwn:
Jwiplnhwlnip gqnpotjuytiny bt hwlphuwlnd L hhdGwlwl dhongGhiphg Wyl L
hwdwpynd  mpuwdwnpquwo  ngpuiwul dhonglGiph nhdwg qpuy YtpgGbp: Pwiyp
JwlnGGtp £ uvwhiwlnd qpuih hwnml] mbuwyGiph pgmGih (hGone juwd nhuybph
quuuiwl ytpwptpuw: dwpitph U hnfuwnympmGGoph hwdwp qpuygh hhdGuywa
wmbuwyGtind Ga.

e <hwynptipwjhl wuwjiwhwgptpny gpujunpynn wiwnpd gnypp,

e bhghyuwlwl wGdwlg pwupdwljwl qnp,

o GuquuybpynpniGGtph gnpownGuwliwl wlywhyGbpp’ ptlGptpp, wjp hhdGuyud
dhongltipp, wwpwnbbpp,

o bhlwGuwlwl gnpohpltpp’ ywnpumpwjhb L pudGuihlG wpdbnpnptpn:

Unpuynpuwumhy  JuqiuitpympymbGGtiph  Gpupwdwdytim phGwluwynpnuip b
Juwpywynpnudp  hpdGwlwlmy  wwywhnyymd 66, dhqhjuyuwli wlGdwlg qony
Jtpwdlwytpyynn Jwpywjhl qotpp hpiGwywlmd 60 wwywhnymd: b poudd,
wwnpupwjhl Ynpmunp GJuquagniyGh hwugltim hwdiwp Pwlyp Jupunnihg jpugnighy
tpwpfuppltpn L wwhwlony, htlg np hwdwwywwunwupuwl wihwnwiul Jupytph L
thnfuwwnynipjniGGiph wpdtqpyuwl hwnuGhyGhp G0 Guwnmynud:

Juwnpytp L $hnjuwnympjnlltphg wwppbp  ppGwluowyuli wywhylibp wuywhnynng
gnuwyltpp npnpynmd G606 phGwlGuwyuwl qnpohph plnypny: MNwpunwundutppn b wyg
wwnpupwjhl wpdtpnptinp hhiGwjwlnd sh6 wwyywhnyynud:

Juwpluwjhl ynpundbih ypmnionpniGa pum wyuwhnyywonipjw.

Swqup 33 npwd 2014p. 2013p.
nkywbdpbph 31-h  nbywnbdpbpp 31-p

nnnLpjwip nnnLpjwdp

UGawnd gnijp 74,410,239 80,680,096
Cwpdwlwb gniyp 2,876,351 4,234,573
Gpowlwnnipjwb dkp qunlGynn wwypwbplbnp 658,866 1,023,981
GpwfuwynnpnipnLGGtip 11,126,497 7,904,284
Mpwiwlwh dhenglbp 3,022,890 5,516,603
UbGgwnuwjhG nbfuGhyw 13,000,124 7,650,503
Unwlg wwwhnjwénipjwlb 18,381,544 12,265,837
Clnwiklp Jupytp L dinfuwnynipynlbbp (hwiwfuwnb) 123,476,511 119,275,877

Jdbpp  GJwo  wnnuwynud - Gepujugwo wpdtplGtpp Jupytph  hwpybynwjhG
wndtipGpnl t6, L ywpumwnhp st Gepuyuglitl gpuybGtinh ppwywl wpdtpp: Gpwyltph
ymjuyuyul wpdtipGtph gGwhwmmiGtpp hhdGywo GG qpuiyh gGwhwwmdiwl Yypw pun
npwiwnpywo  Jupitph wduwpyh: {pdGwluwlmd ppubp ;66 pwpiwgymyd dhGsl
Juipytipp sqGwhwwnytl, npytiu wihwnwwtu wpdtqpyyuo:
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Nwpnunpuwyhl nhuly wuwnniGwlnn wuwydwlwlwl wwpuwynpnipin GGGn

Uju gnpohpltph hpdGwlwl Guuunulyp wihpwdt)mnipjuli nghypmd hwdwhunpnlGtphG
dhongltp mpwdwnnbyl t: Gpwpuhpltipp L wypinghnhyGtpp Gipwlyw GG Gnyl JupuyhG
nhulhG, hGs Juwpybpp: QupulpwjhG L pnpughlG wyptinhnhyGhpp’ Pwllyh qpuynp
hwywunmmiGbpnl GG hwdwunpnltph wlniGhg, npnGp pnyy] GG mwihu Gppnpn wGdwig
gnuiwnlbpn vnwlw] pwiyhg hwnny ywjdwlGinph juunwpiwl nhypnmd, wwwhnyywo
Ll npwlg htim Juuyywo wypwlpltiph wnwpiwdp L httmlwpwnp ngpubp wybih wwwhny
L, pul nnnuyh wpwdwnpynn Jupytpp:

Jwnyh mpuiungpiwl yuwyjdwlwluwl yqupunwynpmpjniGGept hptiighg Gapyuwjwuglnd GG
Junywjhl qotph soquugnpowd dwubpp:

Uju nhypmd, hGwpwynp Ynpniunmbph gmiwpp, np Pwlyp Yupnn b ypt), hwjwuwp k
soquugnpoywo JupywjhG qotinh gnudwnhG:

UwluwyG hGwpwynp YGwuh ppwywl gmiwplG wybih thnpp b, pwl soquuugnpoduod
Junwjhl qotiph plnhwlmp gmiwpp, pwlh np JupywjhG wwpomwynpmpjmGibpn
wnpwdwnpymd - GG JwplwnmbGbph Ynnihg YJupitph wpwdwngpdwl  npnpuyh
unwlnupnbiph ywhywiiwl phypnd: Pwllyp htnlmd £ wywpuowynpmpniGGtph
dwpiwl dwiytwmGbphG, pwbh np Gpupuwdwdltn ywpmwynpmpymGGtpp wywpniGuynud
L0 wybih pwpén yupuwjhG nhuy, pwl jupdwdwiytin ywpumwynpnipniGGtpp:

32.1.3 Updtigpynid L ywhniunwynpiwl pwnwpwlwbnipjnl

Junpytph wpdbignyiw6 gGwhwnmdwl hhiGwlwl hwnuwlhpGhpl G6 dwjp gnuiwpph Jud
wnynultiph YdwpmuiGtph npwgnuiltpp, Jupunmtph ngpudwywl hnuptiph hbwn
quuwywo ndyupmpiniGGtnp, juplwjhl nbjunhlqbGtph Guqnuiltpp, wwjdwluqgnptpp
(Guwhiwlwl ywjdwbatph fpwunmmiGbpp: Pwlyp wpdtqpyiw6 qGuhwnndp juunwpnd
L wihwwnwytu L fjudpwjhb tnuiwyny:

Undtignlvwl wOhwwnwlwl gGuhuwwnnid

Pwllyp npnpmy L jnipupwlsynip wihwwnwwbtu GyulGuwliwih yupyh jud thnjuwnmynpjub
hwiwyuwwuwuhiwG wwhnunh  swhp wihwnwuwl hpdpny: Nwhnunh  gnuiwph
npnuwl dwdwlwly hw)yh wnlynn qnponlGGtphg t6 Jwpunmp phqGtu Oopwqphp
Junwhtijhmpjnilp, $ShGwluvwliuli ndjupmpymbGtpn hwnpwhwpbm JupnnmpymGp,
opwgnyuo hwunypGtpnp N uwwuynn owhwpwdhGGEph JawpniGhpp
wiydwpm Guwinpjub nhypnd, wjp ShGwluwul oqlinpjwl hGupuwynpmpjnilp, qpuiyh
hpwgytih wnpdtpp, uwwuynn nppudwlwl hnuptiph  dwdybwmbGhpp:  Updbgpynudhg
UnpniunGtpp qGwhwmymd GG jnipuwpwlyynip hwpytnmme wduwpyh ppuipjudp, tpb
squlfuwmntiujwd hwlquiwlpltpp 360 uwhwlGomy hwwnni nwnpnipjmd:

Undtgnlowl fudpuyhl luwhwunnid

odpwjhl qGwhwwnnudp Juumwpynd t ny GyuGuwluh qupytph qony (Ghpwunjwy Yptnhwn
pwputipp, hhuynptpGipp L jwuyuwhnywo uywonnnulwl Juwpybpp), hGswbtu Gul
wlhwwnwybtiu GQubwlwih Jupytiph L hnfuwnympmGitph qony, npnlg hwdwnp nbn sjw
wnpdtqpyuul wylGhwym hwnubhltp: Updtqpynudhg Ynpnuunmbbpp qGwhwnymd GG
Jnipupwlynip hwyytunm wdujuw npnipjwdp’ nuuwunpquo jnipupwlynip fjudph hwdwp
wnwGdhG:

lvdpwjhl qGwhwwmnuip hwpyh t wnlmd wjl wpdbhgqpyiwl gnmiwpp, npp hGupwynp k
wnwowlw wnpudtynd, GniyGhul tpt wlihwnwiuwl qlwhwwmiwl vty wpdbhqpyiwb
opjtijuhy Yyqwympjnil sjw: Updtgpyiwl Ynpniumbhipp gGwhwwmynid G0 hwyyh wnGnyg
htmlyw) wmbnbuwuympniin’ wynpmdbymd  fnpnuunmGph - ywwmdinpjmln, plpughly
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nlnbuwlwb hpwyhdwlyp, Ynpnumb wnwowlwm L wlihwnwybu pwgwhwjnytim
dnunwynp dwdiytinp, wpdtignuwl niypmd uywuynn ydwpmaGhpn:

bhGwluwyul Gpw)fupplGtiph L wyptinhnhyGtiph  wpdbgqpyiwl  qlwhwwmnip L
wwhnmunwynpnmulG ppwlwGwgymu k Gny6 Yepw hGy JupytphGnp:

Quwndbtignlywo, ns dwiltiinwlg Ywnlbn L thnfuwnynipiniGaGn
<twlyw] wyniuuyp Gepyuyugimd b swpdtqpyyud L ny dudytnwlg Jupytph npuyp
hhiGwod YnpniunGiph wuwwnmdnipjwb Yypw:

Swquwn 33 npwad 2014p. 2013p.
nbywtidptiph 31-h npnupywidp  nbiyubkidptiph 31-h npnLpywip

Swdwfunpnbbphlb npywdéd Junytp L

thnfuwwnynipjniGGtin
Uprynibwptipnipynch 1% 1%
Qjninwnluinbunip)nch 1% 3%
ChGwpwpnnipyncl 1% 2%
Spwluwnpun 1% 1%
Unlnnip 1% -
Uwwuwnyned 1% 1%
Uwwnrnnuyw 1% 1%
3hthnpbipwjhb 1% 1%

MupwupwjhlG nhuy wwnpniGwynn wyp hGwGuwljul wymhyitph qony 2014 L 2013pp.
nhijnbtdptiph 31-h ngpnipjudip PwGyp YnpnuwnGtin sh nGtghy:

dwailiiinwlg, puyg swindaqplydwd Junplbn
dwiytimwbg G0 hwdwnpymy w)l yupytpp b thnfuwwnmynpniGGtpp, npnlg qony wnyw GG
dh pwGh opjw sydwpnuiltin: dwdiljtimwlg Junpytiph hhiGwlwb dwul wpdtqpyyuwo sta:

dunijtimwlg, pwjg swupdtignyyuo yunpytiph dwiybmwbg optiph ytpmnionipym Gl pun
nuubinh Ghpyuwjywugynid t htnlyw) wnjniuwlne.

Swqup 33 npwad 2014p. nbywntidptiph 31-h npnipjwip
31-hg60 61—-hg 90 91 ophg
UhGsl 30 op on on wydtp COnwdkbp

Swdwfunpnbbphlb npywd Junybp L

thnfuwwnynipjniGGtin
UpmyntGwpbpnepyncl - - - 66,178 66,178
Gyninwnlwntiunipinil - - -
GhGwpwnnipjntl - - - 162,000 162,000
Spwluwnpwun L Yuy - - - -
Unlunntp 714,087 - - - 714,087
Uwwuwnyned - 82,891 82,891
UwwrnnuywG 4,130 865 - 2,938 7,933
3hthnpbipwyhh - - - -
UL

ChnwakGp 718,217 865 - 314,007 1,033,089
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Swqup 33 npwd 2013p. ntywntidptph 31-h npnipjwdp
31-hg60 61-hg 90 91 ophg
UhGsl 30 on on on wybt]p CGnwakOp

Swdwfunpnbphb tnpwé Junytp L
thnfuwwnynipjniGGtin

UpnyntGwptpnepyncl 71,569 10,492 1,934 4,989,310 5,073,305
Qyninuinlwnbunipinil 6,166 1,100 14,240 12,888 34,394
GhGwpwnnipjntl 40,261 6,480 - 131,231 177,972
Spwluwnpwn L Yuy 122,698 16,905 - 2,413,081 2,552,684
Unlnnip 515,069 77,062 179,032 449,344 1,220,507
Uwwuwnyned 68,688 2,929,230 27,018 1,100 3,026,036
UwwnnnulwG 312,856 239,606 60,873 395,606 1,008,941
3hthnptipwjhb 176,437 335,009 72,434 132,282 716,162
Uy 117,683 6,766 8,670 32,107 165,226
COnwukGp 1,431,427 3,622,650 364,201 8,556,949 13,975,227

32.2 CniLyuwywywh rhuy

Cnljuywlwl nhuyl wyl nhuyl b, np bhGwlGuwlwl gnpohpltiph wywqw npuwdiwlul
hnuptipp Jwd ppwiwl wpdtpp juuwumwlyh wjlGyhuh 2myuwjuluwl thnhnfuwlwGGbph
wwwmdwnny, hGyuyhupp GG mnynuunpnypltpp L wpmwpdnyph thnfuwpdbpltppn: AwGyp
nwpwiowunnud t ymyuwjwul nhuljtpp wnlanpughl L ny wnlnpwjhl wynpmytGuph: 0y
wnlunpwjhl  wnpudbip Junwywpymd L Jtpwhuyynd Lt qquymGmpjul
JtpmmompmGGiph oqlmpjwip: Upmwpdnypltiph tGunpnGugmibGtnhg pwgh, Pwiyp
snilh pnijuyuyw G nhuyh qquih wyp YaGumpnGugmuGhn:

32.2.1 Cniywjwlwa nhuy — N werlinpwyhG

Snlynuwnnpnyph nhuly

Snynuwnpniph nhulp owgmui L wjl hwjwlwlwlnipniGhg, np wnnynuwnpnypGhph
thnthnfumpnGGinG nqnuyhnptl JuagnblG PwGyh phGwlGuwywb gnpohpltph htwn
Juuwywd npuiwywl dhonglGtnh hnuph L Gpwlg hpwywl wnpdtph Jpw: PwGyh
lonphmipgp vwhdwGt] £ npnpwo dwdytwmGiph hwdwp wnynuwngpnipGhph
dtnpywopltph swth: FGhpptipp yepwhulynid 66 opwwl Yupjwopny:

Ltumlgw] wnmnuuwyp gnyyg £ wnwhu PwGyh $hGwluwlulG wpyniGpGhiph  dwuhG
hwyytnynipjul qquyniGnipynilp wmnynuunpnipltph hGuwpwynp  thnthnfumpjnGGtph
Guuniwdp’ wy hnthnfuwlwGGbpp hwumwmniG YGwmn ywjdwlny:

dhlwlGuwyub wnryniGpGhph dwuhG hw)ytnynipju qqujnilnipjnlp
nnnuwnpnypltipnd Gapwnpynn thnthnfunipjniGGph wqntignipyniGa £yt mwupju gnun
unnnuwjhl Guinunh ypuw' 2014p. nkyntidptinh 31-h npmipjudp hw)ytlyynnid hwpuwnynng
nwwnwlynn  wninuunponypny  ny webnpwjhlG  Sphlwluwlwl  wlwmhyGbiph L
wuwpunwynpuipjniGGiph - qony: Gwwhwnwih  qquynimpymGp  hwpywpyynd Lk
Jtipwqlwhwwmbtiny Juwdwnph hwdwp dwwnsbih hwumwwmni @ mnynuunpynipny wijmhyGtpp
2014p. nhymbtiptinh 31-h gpouipjudp’ hhdp plnniGbny wmnynuwngpnypleph GGpwnpynn
thnthnfumpjniGGtnn:

Guwuwhunwih qquinilmpinilp yapmoymd £ pun wlimpgh hpwgiwl  dwdybunGbph:
Quuuhw) plphwlmp qquynilnpynlp hhiGwo E wyl GGpwnpmipjul Ypw, np
twdnwptipnipjwb Ynpnud Jul gqniquhtin thnthnfumpyniGGtp, dhGsnbtn pun dwdiytnmGhph
Jtpnuompjmlpn gniyg L wmwihu qquynmilmpjmlpn ny qniquhbn  hnhnfumpnGGtph
(juwundwyp:
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31 nhywntdptiph 2014p.

Swquwp 33 npwd

55

2014p. ntijwntidptiph 31-h npnLpjwdp
Ywwwnhwih qqujnLlnepincl

2nLn
O®nthn- wnnlynuw-
funpyniGltip Jha
hhiOwywG GUwiwnh
wnnlynuw- qqwjni-  UhGsL 6 6 wdupg 1-hg5 5 wuwpnig
Upwwpdnip npnyplbpnid  GnupyniG wihu 1 twph wnwph wykbih COnwadklp
33 npwd +1 - 40 104,476 52,059 156,575
UuuL nnpwp +1 (72,576) - (72,576)
33 npwd (@) (40) - (101,128) (47,325) (148,493)
UuuL nnpwp (1) 72,576 - 72,576
Swqup 33 npwd 2013p. nbywinbdiptiph 31-h npnLpjwip
Ywuwwinhwih qqujntlnipyncl
2nLwn
®Onthn- wnnynuw-
funipjnLGGEn Jha
hpiGwywG GUwiwnh
wnnynuw- qqujnt-  UhGsLl 6 6 wduhg 1-hg 5 5 twpng
Upwwndnip npnypltpnid  Gnepynch wuihu 1 tnwph twph wytith LOnwadkOp

33 npwy +1 (354) (134,083) (67,934) (202,371)
33 npwd (1) 359 139,732 75,559 215,650
Ununwndnyph nhuly

Upunwndnyph nhuyl wjl nhuyl t, np ShGwlGuuywb gqnpohpltiph wpdtpp Yuwwmwlyh
wpunwpdnyph  thnfuwpdtpbGtpnd  hnthnfunipyniGGinph - htnbwlpny:  SGoptGGuph
lonphnipgp vwhdw6ly b vwhiwlwywihtp wpnmwpdnpwjhG ghpptph hwdwn: “Fhpptpp
Jtpwhuyymd G0 opwul yuupyuwopny:

<twnlywy wnuuwyp gnyg £ mwihu wyl wpmwpdnyplbpp, npnGp jupnn GG wqnby 2014p.
pijnbdptiph  31-h npmipjuip  PwlGlyh ny; wnlnpujhG gpuwdwjhG  wlynhyGiph L
wwpunwynpnipymGitph L npulg  Julhwmbuuwo nppuiwlwl  hnuptph Ypu:
dbpnonipymiGp  hwpqupymd £ wpnupdnyph << npudh Guundwdp  hGupuwynp
nwwnwlnuiltph wgnbgnpinilp, wj] hnthnfuwlwGGtpp hwunwnnG dGune ywjdwlny,
ShGwluwulG wpyniGpGtph YwuhlG hw)ytnynmpjul Jypw (Quuyywo wpunwndniyyph
(quwunidwdp qqujnii ny wnlnpuwjhl gpuiwjhl wymhyltph L upumwynpnipyniGGtph
hpwiwG wnpdtph thnthnfudwdp): Ungnuwynmd hwghynn  puguwuwlwl  wpdtipp
wpunwgnmu £ phlwluwluwl wpniGpGbph dwuhl hwpytmynipyniimd jud juwyhunwind
wnunblghwy qnun GJuqmy, dhGmbn npuyjul wpdtpp gniyyg L wmwihu ynntlghw) qnun
wa:

2014p. ntiyuntiptiph 31-h 2013p. nbywntdptph 31-h

Swqup 33 nhwd npnLpjwadp nnnLpjwip
Onthnfunipjnil Onthnfunipjntt Uqgnbignipynitlp
wnuwndniph Ugntignipjntlp wnwwndntjph whntjph ypw
thnfuwpdtipniy, whniyph ypw thnfuwndtpnty, uhGsk

Upwwndni)p wnnynu Uhbsl hwpynidp wnynu hwpyncdp

UUUL nnpwn +5 (203,705) +3 (17,371)

GUpn +5 15,446 +1 477)

UUUL nnpwn (5) 203,705 ?3) 17,371

Gynn (5) (15,446) 1) 477
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Pwllh wpnwpdniyph nhuyh yppmonipniG6 pun ShGwluwul wlymhyGbph L
wwpuwynpnipjniGGtph niGh httmbyw) mtupp.
Swquwn 33 npwd
Uquun
thnfuwplbith N hnfuwnybith
33 npud wndnyp wndnyp LOnwikbp

uyshdqutn
Mwdwlwb vhongltip 17,462,743 16,077,671 495,970 34,036,384
L npwlg hwiwndbpltp
Muwhwbobtip wy $hO0wbuwyw 160,000 722,221 882,221
Yuwqglwytpwnipyntblbph GYwwndwip
3wswlunpnbphG wpdwes Juinplbn L 41,446,323 77,403,876 110,195 118,960,394
thnfuwwnynipjnLGGtip
Jdwdwnph hwdwp dwwngkith GepnpnidGbp 31,923 31,923
3twnqGiwb wwyiwbwantipny gpudwnpywaé 4,984,447 4,984,447
wndtipnptin

64,085,436 94,203,768 606,165 158,895,369
nursudnrnkE@3ntkuuer
Muwpwnwynpnepjnilbp $howbuwywb 6,967,114 25,598,097 2,318 32,567,529
YwgiwytpwnipntGlbph GHwwmdwip
Muwpwnwynpnipjnilbbp hwowpunpnltiph Gywwdiwdp 40,534,497 60,882,604 652,728 102,069,829
Onfuwnnip)nLbbbp 1,874,145 11,466,893 - 13,341,038
Uy $hbwbuwlwb wwpuwynpnipjniGlbin 706,561 21,354 727,915

50,082,317 97,968,948 655,046 148,706,311
2nwn nhnp 2014 p. ntijinkdptiph 31-h npnLpjwidp 14,003,119 (3,765,180) (48,881) 10,189,058
dwpywjhG nhuy wwpniGwynn 2,936,336 3,772,095 6,708,431
wwnuwynpnipyniGltip 2014p. ntwnbdptiph 31-haG
Clnwubkbp $hlwluwlywb wynhyabp 59,691,781 83,974,137 922,800 144,588,718
LOnwukbp $hlwluwlywb ywpunwynpnipyntGGtin 43,646,459 87,045,149 853,863 131,545,471
2nuwn nhpp 2013p. nblwbitptph 31-h RpnLpjwip 16,045,322 (3,071,012) 68,937 13,043,247
dwpluyhl ehuly wwpnilwynn 3,877,347 4,228,613 8,105,960

wwnwwynpnipjniGlbip 2013 p. nblywnbtdptph 31-hG

Uquu thnfuwpytijh wpmwpdngpp hhdGwuwlind Gipujuglind &t UUL gnpupp, pwjg
Ghpwnnd £ Gl SK9QU-h tpypGtph  wpdnypltpp: Ny  thnfuwpybh gnudwpGhpp
Jtpwptpymd &6 UMLK GpypGepp wpdnyplhphG, pwgunmpjudp <wjwuwmwlh
Jwlpwwybnnipjuln:

32.3 hbpwgytiihnipjwl rhuly

bpwgytihmpjwl nhuyp Juwwwo L Pwlyh Pphlwluwlwl wwpumwynpnipmiGGtpp
duwiwlwyhl Ywpbnt yupngnipjwipk Gnpdwy L upptivwghG hpughdwyGbipnud: Uju nhuyh
quuuiwl Gywwuwyny Pwllyp Ghpgpuynid £ jpugnighs phlwluwyul dheongltp, h jpnudl
hp hpiGwljwl wyjwlnujhlG pwqujyh, Junwjwpnd b wlwhyGipp hwyygh  wnGbnyg
hpwgytjhnipjwl nhuyp L ybppmonud £ wyuwqu npuidwul hnuptipp b hpuwgytjhmpniGp
onwljwl Ywpywopny: Uw Ghpwend L Gwl uwyuwuytihp nppuiwlwl  hnuptiph
qglwhwwnnmibGtppn L pwpép phpuwgytih  wyuwhnyuwonipjul hwuwGbjhmpymbp, npG
wlhpwdbi)mmpjul ntypmd YJuwpng L oqumuuagnpoybty jpwgnighy  phGwGuuwynpnid
unwiwnt Guywunwlny:

Pwlyp ywhnd £ pwpép ppwgytih b wyuwybunpnugguwo wymhyGtph wynpunpty, npp
Junnn E htpunnipjuip Jublfuhugyl ngpuiwljub hnuptinh sjuwifuwntujuwo pphwndw b
nphypnud: PwlylG mGh Gwl wwwhny JupyuwjhG qotp, np Gw Jwpnn L oquuqnpdotiy
hpwgytihnipjwl JuphpGtpp pujwpwptnt hwdwnp: Rwugh wyn Pwlyp << yEGupnGului
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pwllynd ywhnid £ hp npn2 ngpuiny ywpumwynpmpjniGGtph 2%-h L npn2 wpmwnpdnypny
wwnpunwynpnipjniGGtph 20%-h swthny wwhntunwynpiwb qniiwn (ntu
owlnpwqpnipymG 14-n): bpugytihnipjul nhppp gGwhwunynid b junwywpymd £ wwppbp
ughGwpGtph nbtwypmd, hw)yh wnlhny uppbu gnponGGtpp Juuwwo pnijwjh htwn
pGnhwipuytu L Fwlyh htin dwuGwynpuwtiu:

Pwllyh hpwgytihnipjwl Junwywnpnuip wwhwlonid L hwpyh wnll hpuwgytih wymhyGeph
wjli dwlwpnwuln, npG wlGhpwdbim L wywpnwynpmpjniGlbpp dwpbime hwdwp pun
dwiljtnltinh, wwywhnyty $hGwluwynpiwl wnwpptipn wnpmipGtph hGwpwynpmpymip,
dplwluwynpiwG wpnwlwpg wuwlh wnuynpmbp L Yytpwhuytyp  hwpgbyynwihb
hpwgytihmpjwb GnpdwwmhybGtippn ulnGwlwpquihl wywhwloGtphl hwiwwwwmwufuwb:
Pwllyp hwyJupynmd t  ppwgybihmpjul gmgwGhpGipp <& YhGupnGuywG pwlyh
wwhw (9 ltnhG hwiwwwwmwufuwG:

Untnhwn swpdwé
ALYwbkopkph 31-h npnupjwdp gnigwthzGlpp htinbyw) 0 GG. 2014, % 2013, %
L21- CGnhw(nip hpwgythnipntG 21.76 20.12
(Pwpdp hpwgytith wywnhyatp/ CGnhwlnip
wywnhyatip)
L22- LGpwghYy hpwgdbhnipynth 266.63 249.77
(Pwpép hpwgytih wynhyGbp/guywhwby
wwnwnwynnpnipjnLbGatip)

Uunpl.  Gipujugynd & 2014p. phywmbdptiph  31-h npmipjudp Rwlyh  sqtinsuo
dpwluwulb wwpmwynpmpmGGoph  pwpfunudip’  hwpyblpnh wduwpyhg dhGsl
wuwjiwlwgptpnud  Gqwd  dwpiwlp  dlwgwd  dwdiybnltph hwdwdw)l:  Stu
owlnpwqpnipynb 31-n wju wupmwynpmipjniGGiph dwpiwl vyuuytijhp dwdytnmGhph
hwidwnp: Sywhw(y JdwpniGhipp quuuwyupquo b6 wjl tGpwnpmpjwdp, np ydwpniip
JywhwGoyh wdhowwbtu: Uwliuwyl Pwlyh ntjwjwpnipnilip Jupémd b, np jwwn
hwdwfunpnltn wihowwbtu Ydwpmd 66 wwhwloh, L wnmuwlp sh wpunwgnmud
uywuynn npnudwlwl hnuptipp Awlyh Ynnihg wjwlnltnh ywhywidwl ywwminipjudp:

Swqup 33 nhwd 2014p-h ntlwnbkdptph 31-h npnLpjwip

Swwhwyp
Yuwd akY 5 twpnig
wdiuhg phs 1 -3 widhu 3 -12 wdhu 1-5 tnwph wytih LOnwitkbp

dhlwluwywb

wwpuwynpnipnLGGbip

MuwpuwynpnipjnLGGtip 10,229,808 6,912,034 12,706,264 6,633,164 1,020,169 37,501,439
Shlwlbuwlywb

YwaqiwytpwnipyntGbbph Gywwndwip

MuwpuwynpnipynLbGtin 32,954,178 27,752,288 50,849,689 2,694,502 2,804,031 117,054,688
hwdwfunpnbbph GYwwndwdp

OnfuwnnipjntGGbp 122,071 4,281,843 2,935,042 8,169,484 2,398,599 17,907,039
Uy $hlwluwlyw 505,443 - 222,472 - - 727,915
wwnuwynpnipyntblbn

COnwuklp sqtinswé Shlwluwlwl 43 811,500 38,946,165 66,713,467 17,497,150 6,222,799 173,191,081
wwpuwynpnipnGabp

dwpyuyhl ehuly wwpnilwlnn 5,111,559 288,730 801,809 506,333 - 6,708,431
wwpuwynpnipnGlbp
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Swqun 33 npwd 2013p-h ntiywnbdiptph 31-h npnipjwdp

Swwhwby
Ywd uky 5 tnwnnig
wduhg phs 1-3 wdhu 3-12 wdhu 1-5 thwnh wybiLh LOnwakbp

Shlwluwywb
wwnuwynpnipyntbbbn

Muwpwunwynpnipyntbatip 151,485 356,619 184,494 363,234 659,648 1,715,480
Shlwlbuwywb

JwaqiwytpwnipyntGbbph Gyuwwndwip

MuwpwnwydnpnipynibGtip 27,145,744 48,362,755 54,847,306 5,327,536 1,561,460 137,244,801
hwdwfunpnbtph Gywwndwip

Onfuwnnip)nLbGtp 17,842 17,934,537 645,044 8,731,571 27,328,994

U1 wwpuwynpnepntGGbn 346,198 - - - - 346,198

COnwok0p sqbinsdws Phlwluwlwl 27 661,269 66,653,911 55,676,844 14,422,341 2,221,108 166,635,473
wwnwnwynnpnipjntbGaip

dwpluwyhG nhuy wwpniGwynn 591,744 404,343 3,673,917 1,879,857 1,556,099 8,105,960
wwnwnwynpnipjntbGaip

Pwllh tnn wnjuw t twjwl puguwuwlul Ynunmwuwjhl hpwgytihnpjwl dinpyuwop vhisl
Ut nmwupjuw yupgwopny: Stu dwlnpuwqpmpimb 31-p: QGw wjG pwGh htmlwbp t, np
2014p-h phlymbdptiph 31-h gpmpjudip Pwllyh hpiGwlywl phGwluwynpiwG wnpymp GG
hwlnhuwlmd dhGsk Gy wmwpduw dwpdwl dwdltin nGhgnn wjwlnltpp: Pwlyh
ntyuwywpnipjnlp Juponwd b, np sGuwjwo dhGsk vk nmwpjw dwpiwl dwdltin niltgnn
wywlnlbpp twywl YPhn GG Juqimd, ytpohlG mwphGtphG dLuwynpwo thnpép gniyg L
wnwihu, np Gqwo wjwlnltpp hwlinhuwlnd GG uynmb L Gpupunb ShGwGuwynpdwl
wnpjnin:

33 LUwuwhwwih hwiwpdtipnipjnLl

Pwllyp wwhwywlmd L wlywhy Juwnwjwpynn Juwyhuwwh Jwomgwop pwllwjhl
gnpomGmpjulp  plnpn)  nhultpp Swolybmnt  hwdwp: Pwlyh  Juyhwnwih
hwdwnpdtipmpiniGG wj] dhonglGtiph htn dtywbn Ytpwhuljymd £ Gwl oquuwgnpotinyg
1988p. Pwllywjhl JbpwhuynnnipniG Pwgbpjwl {wGdGwdnnngph, hGyybu Gl <<
ytGunpnGuwwl pwlyh Ynnihg hwunmwmywo JulnGatpp L GonpiwnmpyGtpp:

Pwllyh yuwhnwih junwyjwpdwl wnwelwihl Guuwumwlyltnl GG hwingyb, np Pwiyh
Juyhnwp hwiwywunwuppwlind L hwonwnywo  wwhw6eltphl, L np Pwlyp

wwhywlimd L winip Jupywjhl Jupluwih) L wnnng Jwuhwwih gnmgwGhpGhp’ hp
gnponiGmpiniGp wdpwylnbin L pwdGtmbtiptiph pwhnypp wnwybtjugniyGh hwuglbnt
hwuiwnp:

Pwlyp Yunwjwpnd Lt hp  Juwwhumwih  Juwomguwopp b hpwjuwlwglinmd
hwiwwwwnwufuwl Gqpuunuiftpp nmGnbuwywl wywydwGGiph L hp gqnpomGtnpju
nhuytiph thnthnfunipjulp hwdwywunwuhiwl: Guyhnwih junngguwopp ywhuywlbn
Jwd  thmhnfubm hwdwp Pwllyp Jupnn E ithnfulp pwdGhntpbphG  dwpynn
swhwpwdhGitph gnuiwpp, yuwyhunwp yepunupd b puditnbptphG jud puditnndutp
pnnunlty: ‘Lwhunpny wwphGiph hwdtdwn Guuwunwyibpnyd, punupwyulinpnind L
gnpoplpwgltipnud thnthnfunipnGGtp yGG tnty:

AL YhGunpnlGwlwb pwlyh Ynnihg pnhwlnp juuyhunmwih b ehulny Yroqwo wyumhyGtph
uhol GJuwquqant)G hwpwptipuwygnpnilp vwhiwynd £ 12%:

Clnhwlnp Jwuyhnwp Juwqijwo L hpdlwywl Jwwhwwihg, npp  Ghpwomd Lk
pwdGbmppwlywl uwhuwp, spwpfuduo zwhnypp, wjn pynud plipuwghy wwpyw pwhnipy,
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qlluwynp wwhniunp: Clnhwlnip juwhwwp hwygupyynid £ << yaGunpnGuub puiyh b
<& hwyuywhwlwl vnwlnupmbtph ywhwleGiphG hwdwwywumwuhiwl: Ywwhwwih
Ut wj pwnuwnpphy L opugnighy Juwhumwp, npp plingpymd o gbpugliuwhwndwl
wwhnuwnGbpp b unnpunuu thnfjuwnnipjnGnp:

(Ochuyny  Ppndwd wyumhyGhpp swihymd GG pun nhuybtph YpheGiph® quuwwupgyuo
hwiwédw)G Jupywjhl, ymjujyuui L gnpownGuywb nhuytinh qGwhwmdw:

2014 L 2013pp. nhywmbiptph 31-h ngpmpjudp pGnhwlnip yuwyhwwih, nhuyny Yrnguwo
wlwpyGtiph U Juuyhwwh hwdwpdbpmpjul  Gnpdwwmhyh swthbpp hwyupyuo
hwdwadw)l << yhGunpnGuyuwl pulyh ywhwboGtinh, Gipjuwjugywo t unnpl.

Untnhuin swpywé
Swqup 33 nhwd 2014 2013
Ipotwlwb Yuwhwnwg 16,208,646 16,399,848
Lpwgnighs Ywuwhwnwy 5,792,800 5,004,527
LlnwikGp’ pGnhwnip Yuwhuwg 22,001,446 21,404,375
Nhuyny Yrdwsé whnphyGtp 164,928,381 157,361,223
Uwuhtnwih hwiwnpdtpnipjwl Gnpdwwnhy 13.34% 13.60%

dudwlwlwnpowlh plpwgpmdi Pwllip wywhwyw6h L juuyhunwh hwiwupdtpmpjw
Gyuuniwip ywhwbeGtipnn:

Lyl nGkGwny fupw Gty pwllwjhG hwiwjwpgh qnpontGtmpjul
wnpryniGwybnnmpjwb pundpwgdwln, pwGlwjhG hwidwlwpgh JuynmGmpjul
nt mimtuwuwl wwppbp  ppwypdwlGipmd nitphG  ghdwlywytim  nlGwynmpyui
wipwylniwbp, hGwtu Gwbk Guuwuwnb] pwlywjhG hwdiwlwpgh Ynnihg wnwyby
wpyniGuytm b dwwngtih pwGughG ownwynipyniGGiph JwnnigdwGp, {<wjwunwGh
Juwlpwwbnnipjuli YaGunpnGuwlwb pwlyh funphnipgp 2014p. npnpnid £ jujwugpt] BwGyh
nGnhwlnip yuuhumwh GJuquagntyG swihp vwhdwGby’

1) dhGsk 2017 pyuuGh hniGjwnph 1-p° 5,000,000 hwqup {wjwumwbh {wulGpuybnnipjul
nnud,

2) Gnp unbtnoynn pwGytph hwdwp' dhGsk 2017 pyuubh hmGgupp 1-p 30,000,000 hwqup
Lwjwunwih Lwlpwwybtinnipjul npud,

3) 2017 pywywlh hniGuph 1-h gpoipjundp L ngpulhg htimn® pwGyh L Gop unbnoynn
pwlytph hwdwp 30,000,000 hwqup Lwjwunwbh  Lwlpuybunmpjul ppud:
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bhlwGuwywl wpyyniGpGtinh dwuhG

« 31 » UUNS 2015p.
<< p.GplwG, 0010, QuntiGgh 12-53

3NFLhATLY OLRL

(pwGYyh wGywhniip L qunGytint uypp)

(hwquip npun)
Bwnpu-qpni- Ly nnt Gwlunpn
pymGatn duniwfutmw-ngwb |dwiwbwlmypewb
01.01.15_31.03.15 ]01.01.14_31.03.14
TLduLNrn
Snynuwjhl L GiwGwwnhy jwinunGbp 3 4,888,803 4,965,597
SnynuwjhG L Giwlwwnhy dwfuubp 3 (3,328,698) (2,850,748)
2oun nnynuwhl b huy bljwinun 1,560,105 2,114,849
UnihuhnG L wj) yéwpGhph wbupny jwinunGep 4 387,133 440,313
UnihuhnG L wy) yGwpltph wkupny dwluubp 4 (60,387) (78,044)
Umnwgjud qnun Ynihuhnb L wy Jdwpikp 326,746 362,269
Glwinun pwhwpwdhGitphg
Qnun kiljuwinun wnlanpuyhG gnpdwnGnipymGGikphg 5 230,616 261,169
U gnpdwniwlwl tYwinunltp 6 208,575 318,280
G-npowpiulwi bywininGip 2,326,042 3,056,567
9nun YwuhwimiGhp winpyGtph
hGwpwynp ynpniunGbph wwhnwwn GhphG 7 (137,375) (828,354)
Clnhwinmp Jupswlwl dwfuubip 8 (784,910) (871,609)
Uj) gnpdwnfwlwl dwjuubip 9 (712,921) (625,563)
dtipwhuyynn shwynpGtipnud GipnpmdGliphg
qnun pwhnyp/YGwu 10
Cwhnypp/ (JGwup) ShGsk hwplnidp 690,836 731,041
Cwhnipwhwnyh gdny dwfuu (thnjuhwwnnignu) 11 (126,740) (150,703)
Cwhnypp (JGwup) hwpynudhg htiun 564,096 580,338
Ut pudGhwmniupG pwdhG pllGnn puquhG pwhnyp 12
Ut pwdGtwnnduhG puwdhG pGylng Gnupugywd ywhnyp 12

duiwGulwypowbh gnun ywhniyp

Ujn pynui

Uwyn juqiwybpuynpjul pudGtiuu

Qytipwhuyynn pwdibiuu

<waytuminipjwb quftpugiwG winwphp _14.04.2015p.
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U1 hwiwwwpthwy $hiwGuwluwb wpnyniGplnh dwuhl

« 31 » UUPS 2015p.

3NMLbATLY OLRL

<< p.GplwG, 0010, Quiptiigh 12-53

(pwGyh whGqwbnidp L gnGytint Juypp)

(hwquin npud)

TudUuNruT

LJupytum

‘Lwlunpr

1 1 q
[5) qunowmb

01.01.15_31.03.15

1 1 q
[s) qunowmb

01.01.14_31.03.14

U1 hmiwupwphwly $hewmGuuljmb wpnym Gp

OnfuwpdtipwjhG wmwpptipmpyniGGtp wpnbtpypyuw qnpownbnipymGGtph
Ytpwhwyyupyhg

Jwdwnph hwdwp dwugbih $hiwluwlwl whnmhylbp Jpwglwhwnnuitbp (303,044) (189,466)
Qpuwdwlwl hnuptph htowynpnid
N; pipwghl wynhyGtph yipwgliwhwwniilbphg ogninbbp

U hwiwuwwpthwy Gjwdnunh qony jwhnipwhwply 60,609 37,893
U1 hwiwujwpthul $h Ywl wpnymGp hwpynuihg htnn (242,435) (151,573)

Juiwywnhwy $hGwGuwlwb wprynGp 321,661 428,765

Ujn pynid’
Uwjn yuqiwlbpynipjul pudiitwu
Qytpwhuljynn puwdititwu
WL WLsUB.

<w2qtu]mpyw6 Junftipugiwt wiuwphip _14.04.2015p.
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Uh2ULUBUL KUCUESUNRME3NFL
$hGwGuwlywb yhswyh dwuhl
« 31 » UUNS 2015p.

SNMRAULYU 2L <4< p.bplwG, 0010, Quptlgh 12-53

(pwaOyh whdwbniip b gunGytint uypp)

(hwqup )
Owin- | Cipwghy thew iy Lwjunpnng
puqr jw-zpgwtp | Ph Iy
pymittp | qhpgh prutpjunip wwpdw fhpgh
Tuduunron 31.03.2015 npmpgunp
(umnniqwd/sumniqiw
o) 31.12.2014
1 Ulnhy 6t
UwiGfuhly u 4 33,392,081 30,896,827
1.1 puwllynid 13
Pwllywpdtp pwllwjhG gUwd
1.2 |[anyulunnpitp 56475 56,935
n puGytiph bowgg
13 |t pyntGGtph 14 2,426,119 4,180,614
Unlunpujhb wwhynn $
1.4 15
1.5 |QwdwjunpnGtphG wpguo Jupybp b thnfuwuny; GGt
wdwfunpnGephG wpgwd qupltp b wy gnfuwnynpymGaep . 113,811,040 119,484,048
6
1.6 [Lwdwnph hwiwp dwwgkih Hhi i i 17 4,911,880 5,016,370
1.7 |UhGsk dwpdwG dwdytinp upwhynn GepnpnudGep 18
1.8 [LtipnpnudGhp epwhulynn widwbg Yuh il
Yuiyhuwnd 19
1.9 [dwdwnph hwiwp wuwhynn ny ppughly wljmpyGlp
1.10 [{hiGwlywG ShengGtip L ny Gynipwlwl wimhyGtp 20 6,411,600 6,397,238
1.11 [Rbnwdqiud hwplwjhG whmhyGbp 21,3
1,12 [Ujp wywhyGhp 22 5,134,141 5,017,348
Lhqudtlp wiafnlbtn 166,143,336 171,049,380
2 |Iu|.pmluﬂnpmpjnlﬂﬂ'5p
by Lowyy
2.1 pymGGtph 23 27,704,479 34,437,411
22 Gt | 24 115,061,226 113,708,895
2.3 |PwGlyh Ynndhg ndtipnphi 25
2.4 |UnlunpwyhG wwhynn pjnili 26
2.5 | qnuiwpGhip 27
2.6 [Qnwdqywd hwpluhG pniGGtip 28,3 904,603 809,334
2.7 34
2.8 |Uj wwpumwynpmipymGGtp 29 1,376,954 862,820
i bj 145,047,262 149,818,460
3 Yuiyhwwy
3.1 |t 30 13,100,700 13,100,700
3.2 |EdhupnG klwinun 31
3.3 |Mwhnuwibp (46,420) 196,017
33.1 Qqfuwynp 370,136 370,136
3.3.2 Uk 32 (416,556) (174,119)
3.4 |Qpupiujwd pwhnyp (YGwu) 33 8,041,794 7,934,203
35 |t wy] wwppk 32
Uwyp pjuln
Onppwiwulnipjul pwdibiuwu
Lhgudtlp' Juyfuauwy 21,096,074 21,230,920
: ip L 166,143,336 171,049,380

WIL WO,
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Luwpytunipymb jwitpuwginG wduwphn _14.04.2015p.
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Uh2ULUBUL QUCUESUNMI3NMNG
Utithwjw( juuhnwmd thnthnfumpjniGGph SwuhG

« 31 » UUPS 2015p.

8NFLhATTLY DL << p.GpluwdG, 0010, Qupklgh 12-53
(pwlyh widwanip L qunbGytnt Juypp)

(hwqup gpuud)

Y 1 3
uyuh gty L = - g'
2 =
: : i TR A
2 | s | 2E 258 |8 | 5 t | g
= 2 o
Utthwyw6 Ywuhwwih wmopptph wjwGnoip g 5 B ? gl gl 2 ) g H %? »a £ E
g 5 §l2| & |i8% 222 |32 s |5 £
7| 2 2l = e [£28| 585 | 2L | Sig 2 El
I 22| 5 |Bef| di|dif|fx| % | 5
g 2 = =] B
I Sl e 5 |53 325 | EE| 58| E | & 5
Zamlwottn T 2 3 4 B 6 7 8 9 10 ] 12 | 13 14
1 1 $h Uhguljuy powd ( uharhg ) (Twnyniuwly)
1. Utimgnpyp Gwfanpy ph
e 01 h -2014-p. ( o fd)
13,100,700 13,100,700 370,137 (77,377) 293,645 | 7,645,771 21,332,876

1.1 Ququywhwlul hwpjuniw punupwljwinipjub
thnthnfumpjniGGtiph pnhwlnip wpnynilpp b bww ufuwGeph
Gqnunuip -

2. dhpwhwyupyfwd dGwgnpnn

3 @ ) htan qnpowppGy

R

P h nh) qony, wn pymd’

3.1. btpypnudGbp JubnGunpuljuG juohuwmod b
JubnGunpulywl juwhnwih w) ws -

3.2. GubnGunpuyui juyhwnwih Gfugnud, wyn pynud” htin
qGJwo L 2p pjniGhg hwGjwo puditnndiutiph
(pwdGtiwutph, thwytinh) hwyhG -

4. Lunfuruypupthwl aninnn -

5. CwhmpwpwdhGiup -

6. UtthwijuG 1y wl wikugnni
(GJmqtgnni), wyn pynui’ R

6.1. Nputiu ubthwlwG Yuwhmwih qnpdhpGtp puuwljuwpgyud
wowlgjuy qnpohpltiph wa/Gjwugnid -

7. UtnphG ywpdtp, wyg pond (151,573) 580,336 428,763

7.1. UwuhwGnuiGhp qifuwdnp wywhniunhG -

7.2. Guwynp wwhniuwnh hwpyhG ynunwlduod JGwuh Swoynud -

7.3. tihuhn(G Guuh owolynud

7.4. {piGwlw dhenglliph L ny Gynipulub wipnpyGtipp
JtpwqGwhwwnuihg wpdtiph wéh Gfugnud

7.5. Uthwuw( Juwhwwih wj) wwppbph GipphG pwpdtp (151,573) 580,336 428,763

8. Utimgnpyp Gwfanpy ph
dpomlymy ongmbh Ylpgnts

wn 31 dupw 2014 p. (wnnigywd/sunnigyfud) 13,100,700 | - 13,100,700 | - | 370137 | - (228,950)] - 293,645 | 8,226,107 | - - - 21,761,639




CGpwghly dhow iy Jwonowl (nwp uliqrhg ) (IT wnynruwly)
9. Ulimgnpyp $ ] f
e 01 h 2015p. ( [ 07s Jmd)

13,100,700 13,100,700 370,136 (558,531) 384,410 | 7,861,818 21,230,920

9.1. Quzquyuwhwyw hwpjuniwl punwpwlwlinpjul
hnthnfumpjniGGtiph pnhwnip wpnynilpp b bww ufuwGph
Gqpunuip
10.dtpwh iGwgnpnn
11. Pwdik (ubhwty ) htun qnpownpGte
P (ot ) qdny, wyny pynni’
11.1. btipnpunuiGtp JuinGunpuju juyhnwno b
QuGnGunpuiul juwhnwh wjp ws
11.2. GuGnGunpulyul Juwhwmwih GJugnud, wyn pynod” hin
QGwo L opowlwnnipymhg hwlwd pwda nf
(pwdGiwutiph, thwjtiph) hwyyhG
12. Uy j tljuninun
13. Cwhmpupwdhiitp (384,120) (384,120)
14. Uithwlw G Ywwp 1 tinh wy wik 1}
(G]ugqhgnu), wyn pymd’ -
14.1. Npwtiu utithwlwG Juwhwnwh gnpohpltip nuuwywpgjue
wowligjw) qnpohpltiph wé/Guqnud -
15. GtipphG pwipdtip, wyn pymd* (242,435) 564,096 321,661
15.1. UwuhwGnuiGlip qifuudnp wywhniunhG -
15.2. Qfuwdnp wwhnuwnh hwdhG ynonwlgud YGuup owdlnnd -
15.3. bihupnG JGwuh owolnud -
15.4. {piGwlwuG dhongGtiph L ny GynipuljuG wimpyGeph
[ty I Uhg wpdtiph w6h Gugnud -
15.5. Utithwlw( Yuuhwwih wy) wwppbph GepphG wpdtp (242,435) 564,096 321,661
16. Uliwgnpgp dfhgwGlyuy hupylinn duwdwGuwluzpguGh
Yipgm 31 duwpin 2015 p. 13,100,700 | - 13,100,700 | - | 370136 | - (800,966)| - 384,410 | 8,041,794 21,096,074

{wytnynipywl quytpugdwl wiuwphyp _14.04.2015p.
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Ub2ULU3UL UCUESUNMO3NIML
Qpuiwlwl dhongGtiph hnuptiph Yyapwpbpjug

« 31 » Uurs 2015p.
3NFLhATULY OLL

<< p.GpluwG, 0010, Qupklgh 12-53

(pwyh wGwanidp L gunbGybnt Jwypp)

Bwlinp ‘Lwunpn {wpytinnt
uLvJduunrue waqpnt | dwdwGuluppewl | dwdwlwywpewl
pjnil 31.03.2014 31.03.2015
1. Fpuiwlwl hnuptp gnpownGulul qgnpom GempniGhg X X
Inwdwlul dhonglbph qnin hnuplp ' dfilist gnpownGwlju b wipmhyGbph L
wpumnuninpmp/nlGGEph thnhnfunip/niGp 3,982,893 1,745,402
Uunwgywd wnynubtip 6,417,267 4,325,796
JGwpjwo nnynultp (2,485,042) (2,835,894)
Uunwgywd Ynshuhnl gmiwplitp 424,844 416,291
JGuwpuwo Ynihuhnl gnudwplhp (78,044) (60,387)
UnlunpuwjhG Gupuumwyitpny wwhynn $hGwluwub wlnhyGtphg ognin/(Gwu) 181,012 187,991
Upwwndniyyph wnp nt yudwnph qnpdwnlnipjniGltphg ognun/(|Gwu) 263,186 172,618
‘LwuyhGnid nnipu gpywd wjmhyGhph Yypunupd 432,115 590,858
JGwnjwo wyluwnwlwnpd b ppul hwjwuwpbgywd wyp Jewpmdlbp (832,592) (764,694)
QnpownGwlwi qnpomGtnipymihg unwgywo wy LwimwmGbp L Jdwpdwd wyy dwuubp (339,853) (287,177)
Ipwdwlpul hnupbp gnpownbwljul wipmpylGtph L wwmauninpnipiniGG6Gph
thinhinfunip/n1GGEpfig (6,805,096) 6,147,474
Qnpowniwlul wimhyGpnid Gugnid/ (wybjugnud) 2,492,277 6,470,622
wn pynud’
Junytph L hnfuwnynpynGGtph GJugnud/ (wybpugnu) 2,394,068 6,576,246
wnlunpwjhl Gyuwwnwyny wwhynn L Juwdweph hwiwp dwwngtih wpdbpnpbph Gugnid
(wybugnuy) 81,567 (137,946)
bhlwluwul qupdwwnipjul qony unwgytijhp gniwplph Glugqnud/ (wytpugnud)
wj] gnpownGwlwl winhyGhph Gugqnid/(wybugnig) 16,642 32,322
Qnpowniuwlwl wwpnwynpmpjniGitph wytjugnud (GJugnud) (9,297,373) (323,148)
wn pnud’
hwdwfunpnGph Guudunip ywpowynpupymGatph wybugnid/(Gfugnud) (9,340,378) (339,261)
wj] gnpownlulul yupunuwynpnipymGatph Gugnid (wytjugnid) 43,005 16,113
2nun npuiwtub hnuptp gnpoéwunGuljui gnpom GempymbGhg dhGsL pwhmpwhwnih
Jawpnidp (2,822,203) 7,892,876
JGwnwd pwhmpwhuwiply (96,677)
Qnun npudwljwG hnuptp gnpéwnGuijul qnpom GampmniGhg (2,918,880) 7,892,876
2. dpuniwwi hnuptp GipnpnidwjhG qnpom GinipymGhg X X
UhGsb dwpdwl dwiytinp wwhynn GepnponudGhph GJugnd (wytjugnud)
Uy wGdwlg JublnGunpulub juyhunwmd GipgpnuiGtph GJugnid (wgbpugnud)
U1 pwGytipnud minwpwpfuquwo wjubnltph Gugnud (wytijugnid)
<huiGuwyub dhonglGbpnid b nyg Gynipwul whmhyGpmd juwhwuwy GepppmudGtph Gjugnid
(wjugnu) (277) (8,115)
<huGwyw6 ShongGtph L ng GnipwluG wywmhyGhph dtnppbpnid (393,386) (180,558)
<huGwluw6 ShongGhph L ng GnipuluiG wlywmhyGhph owmwpnug 10,023 45,159
QApuwiwyul sheongGhph gnin hnuptip wyy Gepgpnidwghl gnpom GhnipymGhg (206,505) 49,198
Qnun npuiwlmb hnupbp GepypmidwghG qnponiGbnipjmGhg (590,145) (94,316)
3. ‘Lpul-liulllulﬁ hnuptp &hﬁulﬁ;uﬂlw(i qnponiGhnipinilGhg X X
Jawnuo pwhwpwdhGitip
<wjwunwlh Lwlpwwbunipjul §eGupnGulwul puGhhg unwgquo thnfuwnenipyniGGtph
wytipugnid (GJugnid) (1,400,594)
Pwlltiphg unwgywd hnjuwnenipynGitph wybjugnud (GJuqnui) 6,612,873 (4,319,391)
Uwnwgyuwd wj) thnfuwnnpjniGGhph wybjugnud (GJugnud) (41,543) (700,242)
Pwlyh Ynndhg pnnupyduo wpdtpnptiph wytjugnud (Guqniy)
PwdGtmbiptinh GppponuiGhpp yuinGungpujul juwyhunwmnod
bhlwluwub qupdwwnipjul qony yadwnpytjhp gnuiwnplbph wytpugnud (Gugnid)
“pwiwlwl shongGtinh qnun hnuptip wy) bhGwGuwlwb gnpontlGtnipynilhg
Qnun npuiwlmb hnupbp PhGwGuwlwb qnponiGhnipniGhg 6,571,330 (6,420,227)
U.pmulﬁo‘mjph thnfuwpdtiph thnthnfunipjul wqntignipynilp npudwluG shengGtph L npuig
hwiwpdbplbph Ypw 66,685 -574,750
Anwiwywl shengGhph L g hwdwpdtpGhph qoun wé/(Gfugqoid) 3,128,990 803,583
iy ahengGhp b ity hwdwpdbpGtn dwiwGwywpewh uyqenid 13 2 21,251,429 34,195,220
Apuiwlul dhengGhip L npulg hwiwpdtpGtip dwdwGulwypewh Ytpgnid 13.2 24,380,419 34,998,803

Lupytnynipywl Juytpugdw wivwphyp 14.04.2015g.
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StENGHUSJUGUL GUONOUSR M 1

U U UHUSBUUY «qUABSUL + »

Udwunh hhduwlwd augdwaubpp

Udwununntivulth gnponnniejura dundljlitng & 15.01.15 — 31.12.15 pepe. Ulipunyur

Udwunh wpdnypep N gpud GUU nnjup Ginn (¥} mmpih

Udwnh abipgpimy duwdljlitap Swnbilffwy nnlnutinpnip

31-60on 4% 2% 2% 2%

61 -90 on 5% 3% 2% 2%

91-180 op 8% 4% 3% 3%

181-270 on 10% 6% 5% 6%

271 -365 on 11.5% 7% 5% 6.5%

;’I‘I‘E‘I‘;‘I‘;g atiprymiw tfmquenyl 30.000 << npwd 100 UUU nojmp 100 Bypn 3.000 N onipth

Udwhigh wkuulyp dudjtinnuyhtt wdwn vwjuwnbuduo nlighntivn b ny nkqhnktn Shqhjuljwy whdwag
hurduip:

Sninuubiph Jdwpdwy wuydwatlipp ppuwfuiwugdnd G wduwingwnnih guinpjudp’ dudiflimh Jopgnmid jud wdbibuwnduyw,
urwnuwinnih pwaljuyht huwpdht fud pupuwgh@ hwydht:

Uduwiunh hhdbwlwt gnudwph  hwdwpnud - twpwnbuqws sk, vwluyt htwpodnp £ 0wl ninljnuwgnidwpaBiph
Juuwhnwihqughw dwjp gnidwnph:

Pninp wjwinunniubpht mpudwnpynud £ ugbp’ ArCa Jwd Visa Electron puipw, wjwinh gnidwph dhtsh 90%-h swthny

Jupluyhtt g6h htwpwynpnipjudp:
Jupluyghtt g6h yuydwbubpht jupnn bp Swinpwiw) wunkn:

UJUUTUSEBULY «GUULANSUY 2

Uduinh hhduwliut wuydwuubp

UsJmanunnbumiih gnpongnipymt dardlling k 15.01.15 - 28.02.15 jope. tlipmuryury
Uafwiinh Spnpuut wpdnypep <X o
Uduwingh vbipnpnuwt ifuqugny@ qoudwpn 300,000
Uduinh
ubpgpUmb Sniutitiph JSwpdwt Swpliljy tnlnuwnpnyp
danlltiop wpgp

dunlljnh Yty 16.0%
30-365 Udtitmduyw 15.5%
Udwingh wrmytijugnyy gnifmpp 400,000,000 <~ gprad
Uijwtigh wikuwlp gulill}fﬁrl:mm]bh wywtn Ywuwntiufuo plighniun b ny plighnbun $hghjuljuy widwhg

Snnutliph Jewpdw wuydwatbint hpuutwgynid G dundfinh Jipemid fud wdbtuwndww, wdwinunnih putuyht hwpJht fud pupuwghu
hurpJh:

Pninp wjwiunuunniibphtt npudwnpynud £ ugkp” ArCa wd Visa Electron puipwn:

Uduinh gnidwpp upwlu sk thnthnjudwi:

Pninp wJuwanuumiatipht mpudumpdmd £ 9gtin’ UNIPAY gndmw) Jedwpmd@biph dhun@afug hwdwljupgh pupn:

Uduinh qpuyny upluyght ghsd twjupwnbugws sk:



http://www.unibank.am/hy/service/cards/avov.php

SEN.EYUSTUYUL BLUGNGUSH D

UJ UL TEUSEUUY «AMD/RURY
Udwunh hhuwliwt auydmwaubpp
Uuwununtivulih gnponnnipjm _
ol £ 02.02.15 — 30.04.15 ppe. ubipunyury
Uwunh wpdnigpn N gpud [F tmpth
Udwunh alipnpdw aduqugny@ 500,000 1,000,000
gnidwpp
Ujmanh
Snljnutitiph
ulipnplwa Swnhljwl nnljnumnpnip
dniljhiunp Jswniwe fupgp
7 op 10% -
15 op dundftimh Jtipgnud 12% -
30 op 16% -
dudflinh Jlinpnid 18% )
91-365 op wdhbunfuyum 17%
91-150 op dudftinh Jippmid - 10%
dudjtinught wdwunp gwjuuwnbuduwo £ ntighnium U ny phiqhptitn hpuuwpoaaus b
Uyubh inbuwlp dhahjuljwy wudwag hurdwn

Snljnutbiph Jdwpdwy woypdwuubpp hpouuwgdnd 0o dundlimp Jipenid jud wdktwduyw, wdwanunnth potjuoght hwpdht
quid purpuwgght hurpJh:
Udutnh gnidwpp Bapulw sk hnthnpjudwi:

Pnnp wjwinunniubphtt npudwnpynud £ ugbp' ArCa Jwd Visa Electron puipw, UNIPAY [nuniuur] JGupnidulinh
dhwutwlwy hudwlupgh pupm, hpujupubulwt widwug "Punbpiin Putl-Zudwjunpy” hudwlwpgp:

Udwinh gpuyny Jqupluyhtt ghs twpmnbudws sk:

*50.000.000 2z npuup gipuquugnn gnidwuph wjwunubph ninnuwunpnypp wuyjdwbwgpuyht, npp hwunwnymd £ puhh
Jupsnipjult jud vnphpph npnodudp:

SEVBLUSYUYUL GLUGNGUSH

UqU.UYHUSBUUY «GUSUAGS + »

UJwunh hhdbwluwt wgquydwuutipp

Uywiiponnliyoaiih qnpongnippyoné durdljlimé E 02.03.15 — 30.04.15 japo. bliprunyuay
UdJwunh alipnpdw wpdnypenp UUU Enjuip Gdpn
Udwunh atipnpdwt aduqugnyy gmdwpp 1.000 1.000
Uduunh Snlinutliph Jewpdwh Juipgp Swnhljwl nnlnumnpnyp
ubipnpdwa
Jdudljlitnp
91. 364 wdhiwduyw 7.5% 6.5%
T ON  dtnh upgntd 8.0% 7.0%
urJwunh abipppdws gmudwpp 1.000-29.999 30.000-1.000.000 6.0%
365 op wivuniuyu 7.5% 8.5%
dundftimh Jlipgnid 8.0% 9.0% 6.5%
Udwinh wewljwqnya gnidwpp 1.000.000 USD 1.000.000 EUR
Uiwtigh wkulyp g;luflhlﬁmm]hh wjutny vwpwinbuduo nighniun $hghjuljut wudwug

Uhwya hudwipdwd viwppbipofa panptijhu mwptifut winjnuampnypp @quqnid t0.5% -nd:

Uhuyt doruamlph htitn uwbsdw viwpplipula paunpbihu wwpbljuo@ nnnuwngponypp @9duqmd | 0.5% -ny:

Swdwpdwi b dwubwlh htin fuwisdwd Gplin mwppbpoabp® £ ponplijhe nopifot uninjnuampngpp afogqnd  1%-nd:

Swdunpduwg  mwpplipul. Udwunh hodwipudp Juunwpdmd B ownwtg gnidwpught b pwbwlught wwhdwbwulpdub,
pugurnipyudp wjuwunh dwudjinh Jlipght tptip wluu:

Uwubwlh htivn Juisdws mwpptipul). Snduph Jwubwlih him Joagnodp aipppdoo wduinh dhugl 50%-h swthing htwpuednp t
uuurd wwnuyhts guypdwiwgph gnponnnipyuwa 91-nn opduitthg:

Sninuubph Jdwpdw® wguypdwusbpt hpouawogdmd 69 wjwinuwunnih guilngjundp’ dundfimh Jipenid ud wdbbwnduyu,
urJwunuwinnth pwaljuyht hupdht fud pupuwgh@ hwpdht:

Pninp wjwbnwwnniibpht wpudwnpynud E ugbp” Visa Electron pupun:

Pninp wwnuinniabipht mpurdwnpdnod £ adtip’ UNIPAY ndni@wng Jéwpnidabiph dhwobwuy hodwljupgh popuon:




SEVBHUSUULUU GUGNGUSHL 4

UJ U UT «3NUSNUULL-UNSNUL3ULY

UJwunh hhluwlwt wuydwuuatipp

Uywponnliuoaiih qnpongnipsyoné dundljlimé F 12.01.15 - 31.12.15 jop. 4lipronyuay

Uquinh alipgpiwh wpdnypen N pud

Swnplijwt tnnumnpnypp 8%

Udwunh atipnpdwh wnodbijugnyt dundljlitn 365 on

Udwunh alipnpdwt 9duwqugnyy gmdwpp 5.000.000
Swiptifw ninnuwnpnyph Jipwauwydudp guuhwiy wwun

Udwinh nkuwljp wumrntivdud nhghnktn b ny nkqhghun Shqhjuljug,
hpuwdwpwiwuwy widwig hwdwnp:

Sninuutiph Jéwpdwt wuydwaubpt ppujuiwugdnmd G wdwanunnih guanipyudp’ Grodwwljught fud hwphdp qpoyugubijhu,
urwunuwnnth pwaljuyht jud pupunught hupdh:

Swidwhunpnt hpuwynigp mth uwanh gnponnnipyw nne pupugpnid Junwnli] whuwhdwiwthul] putwnipyudp hwdwpnidubp
b Wfuqlignudttip:

Uduwanwwnbuwlp  hiwpuwdnpnipym@ £ mwghu gnidwph @duqtigdw®, hupdh qpoyugdws gigpnid quhoual] hwp dtiqpduo
nnnuwqnidwpp:

Uduinh qpuyny Jupluyhtt ghs twhiwnbudws st:




SEN.EHUSYULUL BUONOPUSRN S

U UURUSBUUY «CUSULEUUL YUNPSULy

Uduwunh hh'luoljuwt ooy dwaibpn

gi‘}ll:’élu‘iﬁhumlﬂ‘ qnpomAnLpTIl 15.01.15-31.12.15 pp. tbpunjuy
Uywtigh dlipgpiw wpdnypep S gpod
Udwunh abpppdwt aduquignyy gnidwpp 100,000
ggﬁgﬁnﬁhmpdwa ﬁﬁgggillhl{wpqn Swnhljwl nnlnuwnpnyp
Unwykjwmgnyup657
0 op (18 durdjlinh Jipnpmid 12%*
wwph)
*Supkljut mnnuwunpnypp jupnn b Jbputugdt] Putlh §nndhg jpipupwsnip muph:
Udwunh wnuijumgnyy gnidwpp 100,000,000
e  Uduinp twhiumnbugws E nkqhpbn b ny nhqhnkun
dhqhjulut wtdwig hwdwp, npkp hwighuwinid
whunnipjut §nnuhg <<gpudwqgniju>> winugws Epkjuugh
Ujuitmh wnkuwlp sunnp Yud opkiipny uwhuwin]ws Jupgnyd bwdwlup:
*  Bpkjuwght’ npybu kppnpy wtd dbiwlpylp gupununhp
wuyUwt k:

Anidwph hudwpdwi htwpunpnipni’ wyn

Uwubwlh hbnljuisdwd htwpuynpmpintt’ wyn, uvwljuy Jhuyh hbnlyjw) tywwnwlikph hwdwp.
1. Epkhuugh sunnh jud puwdwluih hhthnpbipughtt quplh Jdupdut hwdwnp
2. Zujuwuwnwih Zubpuybnnipmniinid hwjunwupdugpdus ntuntdtwjub hwutwwnnipyut Jupdwddwph
hwdwp /Epkjuugh punnwthph winwdh/
3. Epkhuugh ptnwihph winuuh wennentpjut wywhnjugpnipju dwph hwdwp:

Uquimp jupnn E wdpnpompjuip htnljwisyl] 2z Upjuunnwibph b unghwjwljwut hwpghpp twjpwpupmpyub
qpunp yuwhwheny:

Pnnp wdwanunniulipht mpudwngpdnid | adiip’ ArCa fud Visa Electron purpu, hsyjbu il iipurdumpdnid £ adin’
UNIPAY Ununiuwy Jewpniduliph dhwubwluwg hwdwljupgh pupmn:

Uduunh gpuiyny Juplughtt ghs twpjupunbugws sk:




UJUUTUSBULY «BULLANBUY 6

Udwunh hhduwmliomt woJwuutp

Udwimintiuwlih gnponnnipywi dudfing

16.01.15 —28.02.15 pje. Wby

Udwonh Stipnpdwd wpdmypen o
Uduwinh vtipnpdwh afuquignys qnudumpn 1,000,000
Udjurunh
Wlipnpdwi [S;[ﬁ{nuﬁliph 6wl Swptifw® nnlnuwnpnyp
durdltitnp nap
0,

30-365 Jdwdljlimh Jlipy 16.0%

Unlbuudyw 15.5%
Udwinh umwdbjuqniya qmudwmn 400,000,000 <~ ppond
Uutinh inkuwlyp Judjbnuwghtt wjwiy dwjpunbufwo hpujupubulut whdwig b wthwwn dknubptgubtph

hwdwnp:

Snljnutliph Jewpdwy wuydwauint hpufuwawgynd G dwdfinmh Jipenud fud wdbitwdwyw, wwinuwmnnih puauyht hwpdh:

Uduinh gnidwpp Eupwljw sk thnthnpudwt:

Pninp wjwbnpuunniubphtt wpudwnpdnud £ adbp’ "bPunbpibn Putly-Zwdwjunpy" hwdwljupgp:




OQwlnpwaonnip/ntllbbn b pwgwhwyinntolbn

“3nLbhpwOy” ORPL-nLY hwjwwwhwwb hw2Jwenidp Junpynd k£ 33 opblunpnipjw, 33
“[uquuwwhwlwb hwpdwndwb dwuhb” optbph, 33 hw2dwwwhwywb hwdwrdwlb unwbnwnpunbbph,
Spwwwpwyynn hwpybinmynipyntGlbipp Yugdyned G0 hwiwéw)t hwquwwwhwywb hwpjwndwb
dhowqqujhb utnwbnwpwnGtiph:

FwOyh Yuwanbwnpnipjwlp L hwdwwwhwlwb hwydwenidp Yupgwynpnn hpuwydwlwb wyp wywnbph
hwiwéw)h:

FwOyh htiinhwytyzenid hwywnjwé GO ywhniunmwynpdwb Ghpwyw htinlyw) hnnwébtpp.
unpwiwnpywé Gpw2fuwynpnepynilbipn — 1,627,171 hwq. npwd

unpwiwnpywé Jupywjhl qébph soqunnwagnpéywd dwubip — 3,774,307 hwg. npwd

“SnLbhpwby” OPL-h wpfuwwnwyhglbtinh pdwpwlwyp Ywqdnid £ 891 dwnn, wyn pyntd uwwuwpynn
wbdlwlwqgih 64 dwpn:

SywiGbp 3NFLPRPULY ORL-h Ynnihg wpwidwnnpynn Juwplybnh Jpwpbnyw)

dwpyh dwiybwnp wwjiwlwagpwjhb

dwpyh wwpbwb ninjnuwnpnip 12-24%%

Jddwpniilbip wwjdwbwagpwjhb

Unw0ahb nbwpbpnud juwywd dwiybnhg, wywhnqwdénipinilhg L gnidwphg Juwpytiph inpwidwnpiw

Yuwpgp L ywjdwbGtpp uwhdwbyned 66 Jupywyhl Yyndhnbh wrwbdhb npndwip:

Thwnpbpwpl YJunl " whpwnd gniph
Ybpwlnpngnid
Jdwplh dwilbwp
dhbsl 10 tnwiph
Jwplh gnidwpp
Uplsl 25,000,000 npuwidd Guis Shisl 75.000

nnpun

Snynuwnpnyp
vhuwd tnwunbliwl 14.0%

Uywnnywipln

U4yqplwlwh ybwnp
vluw 6 wyinndbpbiauyh qoh 15%-hg
Jdwplh dwilbwp
dhbsl 6 tnuuph
Jwplh gnidwpp
uplsl 20.000.000 nnwd wd dhlst 75.000
nnpwn
Snynuwnpnyp
vhuwd tnunbliwl 13%,

Ihwnplipwihl quply * wlhrwnd gniph dbnplinnid

Uygplwlwh ydwnp
vhuwd whpwna gniph wndbiph 10%-hg
Jdwpyh dwdybwnp
uplsl 12 tnuunh

dwplh gnidwpp
uplsl 25,000,000 nnwd Juwd dhlst 150.000

nnpwn
Snlynuwnpnyp
vhuwd nwnblwl 13.5%,
Phqlbu qunlbn

Jdwpyh dwdybwnp
dhlsl 10 tnwiph

dwpyh gnidwpp
Uhlsl 2.000.000.000 npwd

Snlynuwnpnyp
vhuwd tnwunbliwl 12%,

‘Lhpuyugywo ShGwGuwyul hwyytnynipniGGiph wipnng thwpbipnp (Ghpunjuy Yhg owinpwqpnipjniGGtipp),
Pwlyh YulnGunpulwl jJuwwhnwmd GQuiwlwihg dwuluygnpni nmlGhgnn wGdwlg L Pwlyh
ntywyuwnbtiph, hGywbtu Gwlk Pwllh Ynndhg wpwdwnpynn wy Jupltph, dwnngynn dwnwjmpjnilltph L
uwuqltiph ytpwptipyuw mintuwnynipynilGpn nip Jupnn tp qunlly SniGhpwGy OLC wmbGwjhG Lonud:

hwugt’® www.unibank.am



Ub2ULU3UL {UCUESINMT3NIMG
DhlwGuwlwl wpnyniGpltph dwuhl

« 30 » 3NFuhU 2015p.

3NFLhAULY 2LL << p.GplwdG, 0010, QuntiGgh 12-53
(pwGYyh wGywhniip L qunGytint uypp)
(hwquip npuw)
BuGnpu-qpnt- LGpwughly {wptnm Gwunpuyng Gwunpy
2l Uhowblym) dunfw fwlw-zpgwb |Hh L'l pu | dwrdmbulmypgwi
duniwGulw-zpgwb | 01.01.15_30.06.15 |[hwdwnpbih pGpughy ]01.01.14_30.06.14
wLduLarD 01.04.15_30.06.15 [Shew filyyuy
duiwGwhw-powb
01.04.14_30.06.14

Snynuwjhl L GiwGwwnhy jwinunGbp 3 4,593,893 9,482,696 4,200,969 9,166,566
SnynuwjhG L Giwlwwnhy dwfuubp 3 (3,512,768) (6,841,466) (3,001,960) (5,852,708)

2nun nnlnuwjhib L hy Gluninun 1,081,125 2,641,230 1,199,009 3,313,858
UnihuhnG L wj) yéwpGhph wbupny jwinunGep 4 489,941 877,074 491,130 931,442
UnshuhnG L wy) y&wpGhph wbupny dwfuubp 4 (69,031) (129,418) (70,575) (148,619)

Umnwgjud qnun Ynihuhnb L wy Jdwpikp 420,911 747,656 420,555 782,823

Glwinun pwhwpwdhGitphg

Qnun kiljuwinun wnlanpuyhG gnpdwnGnipymGGikphg 5 154,561 385,177 229,600 490,769

U gnpdwniwlwl twdnunltp 6 203,440 412,015 87,448 405,728

G-npowpiulwi bywininGip 1,860,037 4,186,078 1,936,612 4,993,178

9nun YwuhwimiGhp winpyGtph
hGwpwynp ynpniunGbph wwhnwwn GhphG 7 (91,761) (229,136) 95,295 (733,059)
Chnhwnp Jupswlwl dwjuubp 8 (777,223) (1,562,133) (838,464) (1,710,073)
U1 gnpowniwlwl dwjuubp 9 (760,985) (1,473,906) (675,802) (1,301,365)
dtipwhuyynn shwynpGtipnud GipnpmdGliphg
qnun pwhnyp/YGwu 10 824 824

Cwhnypp/ (JGwup) ShGsk hwplnidp 230,892 921,727 517,641 1,248,681
Cwhnipwhwnyh gdny dwfuu (thnjuhwwnnignu) 11 (116,618) (243,358) (100,588) (251,291)

Cwhnypp (JGwup) hwpynudhg htiun 114,274 678,369 417,053 997,390

Ut pudGhwmniupG pwdhG pllGnn puquhG pwhnyp 12
Ut pwdGtwnnduhG puwdhG pGylng Gnupugywd ywhnyp 12

duiwGulwypowbh gnun ywhniyp

Ujn pynui

Uwyn juqiwybpuynpjul pudGtiuu

Qytipwhuyynn pwdibiuu

Lwtmimpywt Jujbpugiwb wiuwpmip _14.07.2015p.
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U1 hwiwwwpthwy $hiwGuwluwb wpnyniGplnh dwuhl

« 30 » 3NFLhU 2015p.

3NMPLATLY RLL

<< p.Gplwd, 0010, Quiptiigh 12-53

(pwGyh whGqwbnidp L gnGytint Juypp)

(hwquin npud)

TudUuNruT

LJupytum

‘Lwlunpr

1 1 q
[5) qunowmb

01.01.15_30.06.15

1 1 q
[s) qunowmb

01.01.14_30.06.14

U1 hmiwupwphwly $hewmGuuljmb wpnym Gp

OnfuwpdtipwjhG wmwpptipmpyniGGtp wpnbtpypyuw qnpownbnipymGGtph
Ytpwhwyyupyhg

Jwdwnph hwiwp dwwngtith hwGuwljul wijpnhyitp Jipugiuhwnnuilbp

(426,294)

(147,025)

Qpuwdwlwl hnuptph htowynpnid

N; pipwghl wynhyGtph yipwgliwhwwniilbphg ogninbbp

U1 hwiwwwpthwl Gjudnunh gony pwhnipwhwply

85,259

29,405

U1 huniwwwpthul $f Yw i wpnymGp hwpymthg htiwvn

(341,035)

(117,620)

LJuiwywpthwy hGwluwlwl wpnniGp

337,334

879,770

Ujn, pynid’

Uwjn yuqiwlbpynipjul pudiitwu

Qytpwhuljynn puwdititwu

<w2qtu]mpyw6 Junftipugiwt wiuwphip _14.07.2015p.
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Uh2ULUBUL KUCUESUNRME3NFL
$hGwGuwlywb yhswyh dwuhl
« 30 » INFLPU 2015p.

SNMbAULY AR <L p.Gplw(, 0010, Quiptiigh 12-53

(pwaOyh whdwbniip b gunGytint uypp)

(hwqup )
Owin- | Cipwghy thew iy Lwjunpnng
puqr fw-zpowlh| Db Iy
pymbttp | qhpgh prutpjunip wwpdw fhpgh
Tuduunron 30.06.2015 npmpgunp
(umnniqwd/sumniqiw
o) 31.12.2014
1 Ulnhy 6t
UwiGfuhly u 4 36,967,101 30,737,991
1.1 puwllynid 13
wdlundp PiuhG guwd
1.2 |anyulpnnpGhp 56,141 56,935
n puGytiph bowgg
13 |t pyntGGtph 14 2,361,355 4,180,614
Unlunpujhb wwhynn $
1.4 15
1.5 |QwdwiunpnGbppG wipdwd qupltp b wgy dinfuwany GGty
wdwfunpnGephG wpgwd qupltp b wy gnfuwnynpymGaep . 109.453.708 118.960.394
6
1.6 [Lwdwnph hwiwp dwwgkih Hhi i i 17 5,029,434 5,016,370
1.7 |UhGsk SwpdwG dwdytnp wwhynn GepnponudGep 18
1.8 [LtipnpnudGhp epwhulynn widwbg Yuh il
Juuhuuwnid 19
1.9 [dwdwnph hwiwp wuwhynn ny ppughly wljmpyGlp
1.10_|{hdGulwl dhongltip L ny Gjnipujwl wywhyGp 20 6,418,287 6,397,238
1.11 [Rbnwdqiud hwplwjhG whmhyGbp 21,3
1,12 [Ujp wywhyGhp 22 5,367,982 4,909,004
Lhqudtlp wiafnlbtn 165,654,008 170,258,546
2 wpmunpoipyniailp
by Lowyy
2.1 pymGGtph 23 25,499,329 32,567,529
22 Gt I\ 24 117,784,645 115,410,867
2.3 |Pwlh Ynnihg ndtipnphiy 25
2.4 |UnlunpwyhG wwhynn pjnili 26
2.5 | qnuiwpGhip 27
2.6 [Qnwdqywd hwpluhG pniGGtip 28,3 988,541 725,839
2.7 34
2.8 |Uj wwpuwynpnipymGGbp 29 607,312 1,117,462
i bj 144,879,827 149,821,697
3 Yuiyhwwy
3.1 |t 30 13,100,700 13,100,700
3.2 |EdhupnG klwinun 31
3.3 |Mwhnuwibp (73,959) 215,362
33.1 Qqfuwynp 421,851 370,137
3.3.2 Uk 32 (495,810) (154,775)
3.4 |Qpupiujwd pwhnyp (YGwu) 33 7,747,440 7,120,787
35 |t wy] wwppk 32
Uuwyp pjwin
Onppwiwulnipjul pwdibiuwu
Lhgudtlp' Juyfuauwy 20,774,181 20,436,849
: ip L 165,654,008 170,258,546

wn, weumn.

AT ARSI

Luwpytunipymb jwitpuwginG wduvwphn _14.07.2015p.
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Uh2ULUBUL QUCUESUNMI3NMNG
Utithwjw( juuhnwmd thnthnfumpjniGGph SwuhG

« 30 » INFLhU 2015p.
30MLhAULY AR <

.Gpluw(, 0010, Quinkl
(pwlyh widwanip L qunbGytnt Juypp)

12-53

(hwqup gpuud)

Uthwjw juwhumwh vmuppbph waquGnnip

o

[uw GnGunpuiymb
fwyhwuy

Ktin qGywd Yuughnuy

[Qnun qouiwpp

ju

T

d)

qnpowmninipymGakph

®ojuwpdbpuyhd

L mSwnph hwdwp dunskh

JbpwqGmhumnnniGip

Anwiwlwi hnupph
htgunnpnod

03 pGpwghl wijnhyatph

ogqnunGtp

napthwd Glp

& |EdhuhnG byuninun/Gu

W | GJuwilnp wuwhnon

(=)}

< |Phowewwlwe wywmhiaep

]

S |2rwzuwé zuhmp/lGwu

0 |ftpwqGwhunnniiGlphg

= |ungwétjuy subhmpupmdhtatp

12

5 |outpuihuyyng pwattsuu

14

hguGlyuy

ngwh

uharhg

) (Twnyniuul)

1. Utimgnpyp Gwfanpy
wn 01 h -2014p. ( fuads )

13,100,700

13,100,700

370,137

(77,377)

384,411 | 6,972,432

20,750,303

1.1 Ququywhwlul hwpjuniw punupwljwinipjub
thnthnfumpjniGGtiph pnhwlnip wpnynilpp b bww ufuwGeph
Gqnunuip

2. dhpwhwyupyfwd dGwgnpnn

3.p (utihwly ) htin qnpownpaky
ph) qony, wyn pynud

F T

3.1. btpypnudGbp JubnGunpuljuG juohuwmod b
JubnGunpulywl juwhnwih w) ws

3.2. GubnGunpuyui juyhwnwih Gfugnud, wyn pynud” htin
qGJwo L 2p pjniGhg hwGjwo puditnndiutiph
(pwdGtiwutph, thwytinh) hwyhG

4. Lunfuruypupthwl aninnn

5. CwhmpwpwdhGiup

6. UtthwijuG 1y wl wikugnni
(GJmqtgnni), wyn pynui’

6.1. Nputiu ubthwlwG Yuwhmwih qnpdhpGtp puuwljuwpgyud
wowlgjuy qnpohpltiph wa/Gjwugnid

7. UtnphG ywpdtp, wyg pond

(117,620

997,387

879,767

7.1. UwuhwGnuiGhp qifuwdnp wywhniunhG

7.2. Guwynp wwhniuwnh hwpyhG ynunwlduod JGwuh Swoynud

7.3. tihuhn(G Guuh owolynud

7.4. {piGwlw dhenglliph L ny Gynipulub wipnpyGtipp
JtpwqGwhwwnuihg wpdtiph wéh Gfugnud

997,387

997,387

7.5. Utithwlwu G Juuhwnwih wjp wmwpptiph GipphG pwpdtp

(117,620

(117,620

8. Ulimgnpyp Gwfanpy bh
dhgwliyywy on9m i i !
wr 30 hntGhu 2014 p. (uvwniqyfmd/sumnigfmd)

13,100,700 | -

13,100,700 | -

370,137

(194,997)

384,411 | 7,969,819

21,630,070




CGpwghly dhow iy Jwonowl (nwp ) (IT wnynruwly)

9. Ulimgnpyp $ ] f
e 01 h 2015p. ( [ 07s Jmd)

13,100,700 13,100,700 370,137 (539,186) 384,411 | 7,120,787 20,436,849
9.1. Quzquyuwhwyw hwpjuniwl punwpwlwlinpjul
hnthnfumpjniGGtiph pnhwnip wpnynilpp b bww ufuwGph
Gqpunuip
10.dtpwh iGwgnpnn
11. Pwdik (ubhwty ) htun qnpownpGte
P (ot ) qdny, wyny pynni’
11.1. btipnpunuiGtp JuinGunpuju juyhnwno b
QuGnGunpuiul juwhnwh wjp ws
11.2. GuGnGunpulyul Juwhwmwih GJugnud, wyn pynod” hin
QGwo L opowlwnnipymhg hwlwd pwda nf
(pwdGiwutiph, thwjtiph) hwyyhG
12. Uy j tljuninun
13. Cwhmpupwdhiitp -
14. Uithwlw G Ywwp 1 tinh wy wik 1}
(G]ugqhgnu), wyn pymd’ -
14.1. Npwtiu utithwlwG Juwhwnwh gnpohpltip nuuwywpgjue
wowgjuy qnpohpltph wé/Gfugnud -
15. GtipphG pwipdtip, wyn pymd* HitHH (341,035) fiiiikisiiaia 337,332
15.1. UwuhwGnuiGlip qifuudnp wywhniunhG 51,715 51,715
15.2. Qfuwdnp wwhnuwnh hwdhG ynonwlgud YGuup owdlnnd -
15.3. bihupnG JGwuh owolnud -
15.4. {piGwlwuG dhongGtiph L ny GynipuljuG wimpyGeph
[ty I Uhg wpdtiph w6h Gugnud -
15.5. Utithwlw( Yuuhwwih wy) wwppbph GepphG wpdtp (341,035) 626,652 285,617
16. Uliwgnpgp dfhgwGlyuy hupylinn duwdwGuwluzpguGh
Ybpgnud wp 30 hniGhu 2015 p. 13,100,700 | - 13,100,700 | - | 421,852 (880,221) 384,411 | 7,747,439 20,774,181

{wytnynipywl quytpugdwl wivwphyp _14.07.2015p.

us




Ub2ULU3UL UCUESUNMO3NIML
Qpuiwlwl dhongGtiph hnuptiph Yyapwpbpjug

« 30 » LNFLDhU 2015p.
SNFLhATLY RRL

<< p.GpluwG, 0010, Quptlgh 12-53

(pwyh wGwanidp L gunbGybnt Jwypp)

Bwlinp ‘Lwunpn {wpytinnt
uLvJduunrue waqpnt | dwdwGuluppewl | dwdwlwywpewl
pjnil 30.06.2014 30.06.2015
1. Fpuiwljwl hnuptip gnpéwnGulul qgnpom GempniGhg X X
Inwdwlul dhonglbph qnin hnuplp ' dfilist gnpownGwlju b wipmhyGbph L
wpumnuninpmp/nlGGEph thnhnfunip/niGp 5,604,307 2,938,883
Uunwgywd wnynubtip 10,427,274 8,278,560
JGwpjwo nnynultp (5,088,460) (5,580,202)
Uunwgywd Ynshuhnl gmiwplitp 931,441 848,270
JGuwpuwo Ynihuhnl gnudwplhp (148,619) (129,418)
UnlunpuwjhG Gupuumwyitpny wwhynn $hGwluwub wlnhyGtphg ognin/(Gwu) 367,489 384,184
Upwwndniyyph wnp nt yudwnph qnpdwnlnipjniGltphg ognun/(|Gwu) 520,886 346,420
‘LwuyhGnid nnipu gpywd wjmhyGhph Yypunupd 1,224,469 990,712
JGwnjwo wyluwnwlwnpd b ppul hwjwuwpbgywd wyp Jewpmdlbp (1,664,945) (1,548,993)
QnpownGwlwi qnpomGtnipymihg unwgywo wy LwimwmGbp L Jdwpdwd wyy dwuubp (965,228) (650,650)
Ipwdwlpul hnupbp gnpownbwljul wipmpylGtph L wwmauninpnipiniGG6Gph
thinhinfunip/n1GGEpfig (9,354,052) 9,984,537
Qnpowniwlul wimhyGpnid Gugnid/ (wybjugnud) 653,451 7,854,705
wn pynud’
Jwnytph L thnfuwunynipymGGph Gfwqnud/ (wibpugnud) 1,024,942 8,214,155
wnlunpwjhl Gyuwwnwyny wwhynn L Juwdweph hwiwp dwwngtih wpdbpnpbph Gugnid
(wybugnuy) (102,958) (363,601)
bhlwluwul qupdwwnipjul qony unwgytijhp gniwplph Glugqnud/ (wytpugnud)
wy) gnpowniwlul wywnhyGhph GJugnud/(wybugnig) (268,533) 4,151
Qnpowniwiul wupuwynpmpmGitph wytjugnid (GJugnud) (10,007,503) 2,129,832
wn pnud’
hwdwhunpnGtph Giuwmduip ywpomwynpmpyniGGiph wybjugnud/(Gfugnud) (10,007,131) 3,095,542
wj) gnpownGwlwl wwpnuwynpmpjmGibph Glugmy (wytjugnug) (372) (965,710)
2nun npuiwtub hnuptp gnpoéwunGuljui gnpom GempymbGhg dhGsL pwhmpwhwnih
Jawpnidp (3,749,745) 12,923,420
JGwnwd pwhmpwhuwiply (96,677)
Qnun npudwljwG hnuptp gnpéwnGuijul qnpom GampmniGhg (3,846,422) 12,923,420
2. dpuniwwi hnuptp GipnpniiwjhG qnpom Ginipym Ghg X X
UhGsb dwpdwl dwiytinp wwhynn GepnponudGhph GJugnd (wytjugnud)
Uy wGdwlg JublnGunpulub juyhunwmd GipgpnuiGtph GJugnid (wgbpugnud)
U1 pwGytipnud minwpwpfuquwo wjubnltph Gugnud (wytijugnid)
331,706

<huiGuwyub dhonglGbpnid b nyg Gynipwul whmhyGpmd juwhwuwy GepppmudGtph Gjugnid
(wytjugnid) (316,489) (88,762)
<huGwyw6 ShongGtph L ng GnipwluG wywmhyGhph dtnppbpnid (181,357) (328,180)
<huGwluw6 ShongGhph L ng GnipuluiG wlywmhyGhph owmwpnug 35,792 64,688
Apuwiwyub ShongGhiph qnun hnupbp wy) GipypmidwhG gnponiGtnipyniGhg (57,435) (51,672)
Qnun npuiwlmb hnupbp GepypmidwghG qnponiGbnipjmGhg (519,489) (403,926)
3. ‘Lpul-liulllulﬁ hnuptip &hﬁulﬁ;uﬂlw(i qnponiGtnipiniGhg X X
JGwpjwd pwhwpwdhbbp (47,621) (384,120)
<wjwunwlh Lwlpwwbunipjul §eGupnGulwul puGhhg unwgquo thnfuwnenipyniGGtph
wytipugnid (GJugnid) (1,867,430)
Pwlytiphg unwgywd thnfjuwnnipymGGtph wybjugny (GYugqnu) 5,295,791 (4,858,620)
Uwnwgyuwd wj) thnfuwnnpjniGGhph wybjugnud (GJugnud) 4,447,243 (673,122)
Pwlyh Ynndhg pnnupyduo wpdtpnptiph wytjugnud (Guqniy)
PwdGtmbiptinh GppponuiGhpp yuinGungpujul juwyhunwmnod
bhlwluwub qupdwwnipjul qony yadwnpytjhp gnuiwnplbph wytpugnud (Gugnid)
“pwiwlwl shongGtinh qnun hnuptip wy) bhGwGuwlwb gnpontlGtnipynilhg
Qnun npuiwlmb hnupbp PhGwGuwlwb qnponiGhnipniGhg 9,695,413 (7,783,292)
U.pmulﬁo‘mjph thnfuwpdtiph thnthnfunipjul wqntignipynilp npudwluG shengGtph L npuig
hwiwpdbpGbph Ypw (191,285) (286,632)
Anwiwywl shengGhph L g hwdwpdtpGhph qoun wé/(Gfugqoid) 5,138,217 4,449,570

Anudwlwb dhonglbtp L rIpul[jg hwiwpdbtpltip dwdwGuljwppowlh uyqpnid 13 2 21,118,118 34,036,384

Qpuwiwlub ShonglGtp L npuilg hwiwpdbplbp dwiwGwlwpgwlh Juponud 132 26,256,335 38,485,954

Lwoytmynmpjwl Juibpugiwl wiuwphlp _14.07.2015p.
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UhAULUSUL {USUGS N Me3NML
BhGwluwlpul wymGpibph dwuh6

« 30 » UTISLURGM 2015p.
AOFLBOTILE BOL 44 pbplwG, 0010, Qunbbgh 12-53,
(pwibh widwinudp L gunbdbne Juypp)
- - - g s Bl
Owlnpu-gpm-  |RGpwghl Shew bl wtanm hmpn,
Pt AGHR 4 p-Zip i 4 p-Zip i vy wllpenpmd,
01.07.15_20.09.15 01.01.15_20.09.15 1.01.14 20.09.14
WAUWNFIE
Snboww b0 L Ofwluahy Byusnonlbn 3 4,679,907 14,162,603 4,518,601 13,685,227
Sainun jhl L fiwlunhy swhiubp 3 (3,337,204) (10£8,730) (3,095,930) (8,948,033)
Suin a0 Lo Gl wiuha 1,342,643 3,983,573 1,422,731 4,736,589
Loifupn0 Lw g yéwpbpp mbuony blndnwbn 4 624,038 1,501,112 633,830 1,615,272
UmThuhnG L wy) Yéwplbph wibupn] swhubn 4 (73,934) (203,352) (70,382) (225001)
Uumugywidy quun Qodfutmi bwg Jéuntbn 550,104 1,287,760 607 443 1,350,271
Gluninin s pudh GG5pRg
Snuwn buini weluapuh G gapowelng nuiGbphg 5 166,721 551,898 230 930 721,699
L gopownlmlm (G bYwinun Gbn [ 291,264 703,279 137,226 542954
ap hlpuinimihpn 2,350,732 6,536,310 2.398,335 7,391,513
Qo Tunhw0noiibn winh]0bph
hiwpuijnp YopounGhph uuhnnGbppl 7 (725997) (955,133) (517311) (1,250 370)
Caghwling Jupsn bl swpiubp 8 (719,785) (2,281 918) (746,414) (2,456 487)
1) gnpauniwul swubp 9 (784,505) (2,258 411) (707,216) (2,008,581)
dapwhulpnn ShunapObpoed Gbpopnoiibphg
gauua pwhny sy G 10 324 42 42
Tl py (faup) Gl A5 1042172 127 436 L676,117
Swhniphplh giny Swhiu (finhhwnnigond) 11 {37,509) (280,807) (87,3 18) (338,009)
Cuhm pn (EUVR) Bupluii Toan 82,936 781,303 340,118 1337,508 |
Ul pudObnoiuh 6 pudhl piying puquhl aubnus 12
Uhly pud Gbmnifupl pudhfl pllling Gnupugiue swhngp 12
d‘umﬁlugmﬂgnun zmhm_p
U pnod
Uiyp bugdwl bpygnis i pud Ghfuu
apuhuynn pudifuu

Luptiraj 6 YunfipghG unfinuphilp 14.10.2015p.
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UhULUSUL LUSIGSINM-B8N M
U hwiiwwpuminuly phiwluwlpob wpgmiGplbph Swuhl
« 30 » UGMSEURGM 2015p.
SNFLhRATLY RAL <4< p.Gnlau, 0010, Qwpklgh 12-53

(pwOyh widwbnuwip Lgw Gbpne Jujpp)
(hi G 1776 G)

4wz tnom. [Lwhumpn

¥ () Chaa 4 24
01.01.15_300%.15 J0l01.14 30.09.14

Uy hurinmpuprhay Shiwlinwnd wp mip

Onhuwpdtipw h 6 vouppbpoip mGGtp wpmbipyp o gopownboe piGGkph
Utipwhwwplhg

Jwdweph huaiwp swunghih $hiwGuwluG winpyGp YbpugGuhumnn (p (342,526) (77,517)

Sepuniwlw G houpbph hbewnnpoud

1} pipwghly wljmhyatiph YhipugiwhumnaniGiphg ognunbhp

U | hwndwupupguuly Elyunininh qovny 2whnpuhwply (63,505) (15,503)
U busfupupnpuly phiuiuwilpu wpg gl buphnofhg hbum (411,031) (93,020)
Susfunmppuly $hiwiundwi wpyg mip 350,274 1,244,487
g prjund
Uwyp Yuwgdwlipoyngp pul puudGbawu
n[bpwhulplng puadGhduu

Swpimnfoip put Yunfipug§mG winuphjp 14.10.2015p.
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UhaUuLLUBUL {USHBSINMeSN ML

Phiwbuwlwi Jhdwlhh dwuhb
« 30 » UBMSEUREN 2015p.
SOAMBOTNL 8RR << p.Bulawl, 0010, Quntiligh 12-53,
(pwOlyh wOgwoncdp L gubyGrne Jwypp)
- - Rz gpual)
Dwilin- | Capwghy dhywlilun “ruwdunpguy
pugum- | dudwdwlu-pewih | Phowduwlul eupihu
puilbp | Jbpsh ppupjunip Ybpgh ypmpyunip
TLTLArT 30.09.2015 (o usl/ s gy wd)
31.12.2014
1 LljnjniGbp
[Lwhhl gnufwlm6 ShengGbp L SGwgnpnibp << 4 Gmpnfwlme 26,342,361 30,737,991
L1 fpwGynud 13
GGl updbip SEumunGERh priGlm Al Gy T
1.2 JampulunpGp 54,226 56,935
M GelGbp pmGhbph L uy ShewGumlms
13 gy bpuynipmGabph GQuwuiumip 14 1’71 3=455 4=180’614
Lzl b0 Guummym] wmbynng bhomGmmwi wimp]ibp
1.4 15
L5 Rwmd bphG & bpl (il
wéwunpnibphl mplmd Quplbp bow oo fuunm|mem66p . 107,669,642 118,960,394
16 |mungh hundmp Sunngbih BhGwGum il wlpmpd Gsp 17 8,386,832 5,016,370
L7 |UhGaL Gwpiw6 dwdlhbnp upmhing GbpgponuiGbp
18
L8 JLhpnppoudObip Ybpubulp)ng wdwbg lpuGnGupulo
Junyhumupd 15
1.9 |duswnph handwp upuhng o ppaghly wijn] Gbp
1.10 |4huGutpuG dhengltip L ng Gynipulpul wignplGtp 20 6,303,956 6,397,238
111 |4bunudgyuwd hwpljuyghf wywnhy Gip 21,3
112 Jupwlpmmlibp 22 5,605,794 4,909,004
Lpunlttn wipnkyttn 156,076,266 170,258 546
| B I T R AL
Mummuynpnip mG66p puGhbph Lwy bhinGumlms
2l gy bpuynipm G Gbph GQuwuniuip 23 22‘090’181 32’567‘529
2.2 |Twpunnynpopm6bp bw&wpynpoibph Glpnemindp 24 111,607 485 115,410,867
2.3 JPwibh Yonlhg poquplpme wpdbpnpbp 25
2.4 JUnlpuyh0 Guwul Gbpm] awuwh]nn wumpuwnpogp i 28
2.5 Jd&mpubihp gnuimpGbn 27
2.6 KRbmwdgme hupluhG wwipnunnpogp o Gibp 283 1,026,050 725,839
2.7 MwhninGhn 34
2.8 U wwprnpniemGGEp 29 565,429 1,117,462
il F5bl 135,289,145 149,821 697
B Lo
3.1  Juwinfugpnlwm6 g hmug 30 13,100,700 13,100,700
3.2 JeshuhnG Ghuninm 31
5.3 [MwhnunnGhp (143.956)), 215,362
3.3.1 Fhinfnp wwhnunn 421,851 370,137
32 | opmaoun GEERAE 32 (565,807) (154,775)
5.4 Jopwshiwe swho e (yGw) 33 7,830,377 7,120,787
3.5 Juwwyhmunh wy muppbp 32
U jn g bpympwip wunnlwing ung g
Drnpnuniwu nipuld pudibhng
" fuusghmug 20,787,121 20,436,849
L bp & § 156,076,266 170,358 546

Swaftonynig pul Yonjipog Swl wiuwphp _14.10.2015p.
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Ubthwlw Jughonwpmd dumpmpbumppm 66 ph dwo hi

« 30 » UGMSEUREN 2015p.
ANFLRPTLG AR

44, p.bplwG, 0010, Dwnbklgh 12-53

(pwiyh wOjuinwp b gubdbpm Juypp)

(g

T G Gl o

Ubnfrulpu usmyinmugh wapphph wiwiodp

Fawdnlwugpuiwi

Nwy hawy

e gonwd yuy e

Ploln quidwpg

303

wdunyh bwtwp twnghih
hpwgwbhwsnid dbp

hbgwilapuig

02 udpaghy wimnlduph

sqaimilbp

[nmpublan

& ltdpubnd Bywsnmhlue

sl uwiop Wwhnus

o |leurpbpnipmidttn

B
E wptatplp
=

~bpiwtuw it winhythn
o] uduyd kuuphph

o jtpwqdwbwwnniddupha

Sleruzhijwe ywhnypajtu

e [hemal

= Jswhipupudp anhp

o |eilgwduig

S jeubpubulyny pudthduy

& |eigusd by by

“Lauifunpey b}

Tp

E..

B

E

£
]
i

£
&

T. DlEiganyias Gaguney Sh il g ubgases
w01 2idp fud)

13,100,700

13,100,700

370,137

(77,377)

384,411

6,572,432

20750,303

L1 dwpwpubmlpn 6 hwguietiu G puiquipulpofingg ol
i funipniG0bph plghwog wpgolpp b bl G upgun Ghph

& 2qanuin
E dhpaubwzupinhut Shwgopn

. PudGunbpbph (utnhwiuGuantpbph) bing qopdupplbp
st ntnmmiubph (pud sl goml, wg pis

3.1, Lhpnpnodthn Qutobwngpuw G ooy poogned L
L Gnfwgmull Gunyhoowgh w g wé

3.2, buGnfuwnmulm 6 Qo poogh Gfuqoo, wg pnnd bin
jalwe L zpewfiwenigniihg hwbfwe pudlhnmiubph

pud Gfuubinh, i Bphy Augpuht

M. dwiwuumbwly bywiomo

1) |;.|mlm.|‘rlr

6. 1. N puybu ubhwlpu G Qo mu b gopsrhplbp puulupguus
(e Og wy ganpshplbnh we/ ifwgad

7. Uinpphs zwipethp, w g ot

(93,020)

1,337 508

1,244 488

7.1, Utuuhu oS Obp g np wwhmua bl

7.2 5 fruing wh oo bl nonulg e oo wsln

7.3, bShubn0 | Gwmh weynod

7.4, & iyl Sheng Ghph L ng G jneglpu i wilpa ] Geph
UG g Guhnnnohg wpdbph wah Gwgqnod

1,337,508

1,337,508

7.5, Uyl G Yuny o h wyp vmuppbph Gipphl pwpdbp

(93,020

{93,020)

&

R
ity yan danfululmiznpul Jiped
e 30 2014p.

13,100,700

13,100,700

170,137

(170397 | -

334,411

§309,540

21994791




OGprunhly vavapab Shevw B chabu Bulpuzpewh (ongids wiarbe wedmplpai) Q1 wsiatsl)

5 Uiugpapan FHrm auimt T igaatd
w01 hucCufageh 2015 p (untieqifantiisatigdam)

13,100,700

13,100,700

370,137

{539,135)

384,411

7,120787

20 435,849

2. 1. dwnjuyuhuul b uehu pupupoljpoulogs i
hmhnfunipniibph pighwiog wpgnoipn b bwlw b oo Gsph
G ogmnnuin

10Ul sy

11. Bwdbtnbpbrh (ubwlwiusnbpbph) Bn qupbwppltn
Stmaalulph (rudTSustp) QR wgh e

[F LY

11,1, UhipngpnudGhp Qulin Gugpu u ooy o od L
L o uonghunaghow ) we

11.2, b On g molpn 6 junybumugh Glwgned, wg pioaud hbon
qOuywe b zppwlwenig nihg i lfwd pudihnofobph
pudibtiutph, tiubnhy hugdht

12U

- i
13, Suwhmenputh(ihp

14, Ulnhlpwli huw,[m;qh bk w walbpg ot
[

(L o), w

14,1, Qpbu ubmu o0 Guoygbomu) b gopehplbn g Qupgy e

Juowbg | gapshplbnh wd/ thjuqaud
15, I i i

51715

(A11,031)

709,589

350,273

15.1, Ulnuhwlnflbp g funn]np upuwhnonnhG

51,715

(51,715)

15.2. % EmHnE Hu.lhmumu hmaHEU Hmmu.lggmcr HUu.mp

15,5, EShupon (fuuh oo lns

15.4, Api0wlwl Shenglbph Lng Onupwlut wlmp]ibph
Pbpug fuhumanoihg wipdbph widh g o

15.5, Ukl 0 junyhumughow ) wwppbph Ghpphl qupdbn

TA1L,031)

761,304

350,273

10, Uliuignpga dhpusdly o huizyinnn: canfulwipusnpuh
iguptaed oaz 30 sbrapalnip by 2015 p,

13,100,700

= 13,100,700

421,852

o 1950,217)

384,411

7,230,376

20787,122

PR & husalh dwl wiwplnip _14.10.20155.
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Ur2ULUSUL {UCJGSJNM3NF
Dpuiwlwl vhenglitiph hnuptinh Ytpupbpuyg

« 30 » UDMSGURGE 2013p.
SNFLERULYG BRC

<4< p.bplwb, 0010, DQwpkligh 12-53

(pwillyh wodwonuip L ginOdGpne ugpp)

Owlnp “Lw funmpn LwpyBuinnt
TLJdULuNrIT wgp | dwiwwljwgpewl dunfw Gwljug pewi
pinil 30.09.2014 30.09.2015
1. il hauphp gupduun Guljul qnpbm.l’ihm&]ml’illg x X
“Teetasipury dhpug Gl quun huuply' diask gupénw ol wiobyfiug &
wagranfapang m Geinh Jurdmfupuin 7,818,273 3,124,937
Uuwugywd nanlnulbn 14,607,219 11,834,855
Ldwpfwd nnlnulbp (7,855,147) (8,813,243)
Uunwigwd ynfhupnl gnofwplbp 1,600,684 1,524,239
Lawmw o mihupnG gonofwplbn (225,001) (203,352)
Urlanpw jhl GupunwlGhpny wwhynn Shliwluwluwi wlinp Gephg ognon/(yGwiu) 555,247 621,951
T mnwnpdniyph wep nejwdweph qnpswnlng niGikphg oqnun/(yYGwu) 764,881 537,961
"UwulhGoud goipu gmwd wipnpyGbph Ybpuguinpa 2,124,824 1,198,875
s wi fuwmufwpd b gpul hwguanupbgywé wy) JSwpnoiGhp (2,443.435) (2,303,283)
Anpoweliwlwi qnponibng nuihg vnwgdwd wy) Bpaudnunibp b dwmjwd wyp dwiuubp (1,310,999 (1,273,066)
“Lpeenfudpu bauplhp gupérmfedied udpnpyipd b opeperariomopm G5hpk
auhafranpp (Ghnka {10,906,606) 4,716,583
Sapswelwlwl wywnpyibpnod Gugou/ (wiybjugnud) (5,189.905) 6,227,667
w punud®
Ywplbph L hnfuwuminepniGbph Gwgnod/ (wybpugno) (5,251,099 10,198,260
winlanpuihG Guwwwbny wwhbyng b Jwdweph hudwp SwiongGh wpdbpnpbnh Gywgnud
(wnfbjugnul) (28,137 (3,795,498)
SBhliwluwlwl yuwpdwlwnipjul qony vvmugybphp gnudwplibph Gfwgnod/ (wnbpugnod)y
w) anpawniulw whnpyGbph Gfwgoud/(uwybjougnoad) 89,331 (175,095)
Sapsweiwlwl wwpnuynpnp oG Gkph wnbugnnd (Gfwgard) (5,716,701) (1,511,084)
wyn pynuf’
hwdwunpnGbph Gluumiwdp wwpnufnpoepouGGbph wybpuognod/(Gjuwgoo) (5,713,985 (609,361)
w| qnpownlulw i wupumunnpnepncGGhph Glwgnod @udbpugnod) (2,716) (901,723)
Snun gpuaiwiljwl houphp qopéweiuljut qopém GaoipymGhg Ghish zubmpubwplh YSupodp
(3,088,333) 7,841,520
<Lawimw o pwhnpuhwipy (96,677
‘Onun yaniwlnG hnuphy qupduiniulul quponiGhnipmiGhe (3,185,010) 7,841,520
2. punindpul houpbp Gimmmutghl qopémibnppnlihg X %
UhGsl Gwmiw G dwdybinp wpubyon GEpgpoudGbph Gywgnod (unfbpuognd)
)| whdwlg YulnGougpuub o oo G6pppnniGeph Gugoud (unfBpugnid)
U prliybpnud inbnuw pwg iufud unfwlnlibph Gfwgnod (o bpugnod)y
324,444
ShlGwlyub ThengGhpnud L ng Gynipw w6 wlunpy Gpnod Yoy o GEpgpoodGiph Gjwgnod
(ubpugnud) (50,412) (95,278)
SiwluiG Thengibiph L n G jnupwlpul wipnpyGhph dbeppbpnod (339,396) (400,956)
ShGwlpuG ThengGbph L ng 6 jpupw il wipnhyGbph onwpood 35,792 62,404
pundw i ThengGhph qnun hnupbip wy) Ghpgpoofw bl gnponiGhnip jnuGhg (555,180) 56,078
Quun ypaabwljul houphp Ghppmdng bt qopond Ghoie mwiGhg (509,196) (377,752)
3. Fpunfwiljul houpbn bhﬁmﬁl?mllmli qnpémibmpymihg X X
L dwmfwd )whwpwdhiibp (47.621) (384,120)
Suwywunw ih w6 puy bungjuwG YEGnpoGulpwi pwilyhg uumegyw s hinfuwenpniGGhph
wyb g nud (Gwgnud) (1,867,430)
Pwilbphg vunmugywd thnfiuenip puGGbph wybpugnd (Gfwgud) 8,702,244 (10,393,906)
Uunugyw s wip vinfuwen pymGikph wybjpugnod (Gugnod) 4,278,258 (1,374,867)
Pwliljh Ynndhg poquplyuwe wpdbpnpebph wiybjwgnud (GJwgnuod)
Buwdibinbpbph G6pppnud Gepp GubnGwogpoulpo Gy oo nod
Bhliwluwlpul wpdwlywnipyul gony Yawpybihp gqnofwnbbph wn Gpognd (Gjwgnod)
Epuniw ol ShengGbnph gnin hnupbp w)p phiwGuwlw G gnpontGbocp nil hg
Snun gpunhljmd haupbin Phwblunulmb gopdn o ihg 12,932,881 (14,020,325
Upmm;dmjpp lpnpwpdhgrmmpﬂhmtpjmﬁ wqnbgnip nuip npudw w6 dhenglbph L pnulig
hwiwndbplbph ymu -501,344 {290,114)
bpudwlub Sheng Gbph L gputg hudwpdbplbph qoun wd (G wgoot) 8,337,331 (6,846,669)
[V pwdwluil dhenglibp L ypwiy huniwds plbp dwdwiuluyiewih ulqea 132 21,118,118 34,036,384
Srpudwlwl dhong kip L gmu g bunfwipdt plbp dunfwiwlwzpewth ybpenud 13 2 29,455,449 27,189,715

Lwaftnup ol Junfipugdwl wiuwpinlp 14.10.2015p.
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Uh2ULU3UL {UCUESINMT3NML
bhlwGuwywl wpnyniGpGtinh dwuhG
« 31 » M"5USEURGM 2015p.

3NFLhAULY LLC

<< p.Gplw(, 0010, Quintiigh 12-53

(pwayh whwanuip L qunGybint Jwypp)

<waytuminipjwb quftpugiwG winwphp _14.01.2016p.

us

SO GERRRSD

(hwquip ppw)
BuGnpu-qpnt- CGpwghl Luzytnnt Lwfunpyon "Lwiunpn
pImG6LD Shemlyjum Smbwhm-znomt | howowlmt wwpn |dwiwtwlmypews
duiwGuhm-pewa | 01.01.15_31.12.15 jhunfwnphih pGpwghy |01.01.14_31.12.14
wLduLarD 01.10.15_31.12.15 [ShowGilyym)
duniwGwljw-ypow b
01.10.14_31.12.14
Snynuwjhl L GiwGwwnhy jwinunGbp 3 4,523,711 18,686,314 5,631,637 19,316,864
SnynuwjhG L Giwlwwnhy dwfuubp 3 (3,252,631) (13,431,361) (3,077,304) (12,025,942)
2nun nnlnuwjhib L hy Gluninun 1,271,080 5,254,953 2,554,333 7,290,922
UnihuhnG L wj) yéwpGhph wbupny jwinunGep 4 861,885 2,362,997 (159,513) 1,455,759
UnshuhnG L wy) y&wpGhph wbupny dwfuubp 4 (81,069) (284,420) (62,432) (287,433)
Umnwuggwd qoun Yyndhuhnb b wy) J6wpGkp 780,817 2,078,577 (221,945) 1,168,326
Glwinun pwhwpwdhGitphg
Qnun kiljuwinun wnlanpuyhG gnpdwnGnipymGGikphg 5 305,506 857,404 24,452 746,151
U gnpdwniwlwl twdnunltp 6 318,500 1,021,779 1,101,821 1,644,775
G-npowpiulwi bywininGip 2,675,903 9,212,713 3,458,661 10,850,174
9nun YwuhwimiGhp winpyGtph
hGwpwynp ynpniunGbph wwhnwwn GhphG 7 (1,517,284) (2,347,929) (2,856,263) (4,106,633)
Clnhwinmp Jupswlwl dwfuubip 8 (766,151) (3,048,069) (816,224) (3,272,711)
U1 gnpowniwlwl dwjuubp 9 (779,445) (3,037,856) (835,693) (2,844,274)
dtipwhuyynn shwynpGtipnud GipnpmdGliphg
qnun pwhnyp/YGwu 10 824 (42)
Cwhnypp/ (JGwup) ShGsk hwplnidp (386,977) 779,683 (1,049,561) 626,556
Cwhnipwhwnyh gdny dwfuu (thnjuhwwnnignu) 11 19,315 (286,445) 244,528 (94,081)
Cwhnypp (JGwup) hwpynudhg htiun (367,662) 493,238 (805,033) 532,475
Ut pudGhwmniupG pwdhG pllGnn puquhG pwhnyp 12
Ut pwdGtwnnduhG puwdhG pGylng Gnupugywd ywhnyp 12
duiwGulwypowbh gnun ywhniyp
Ujn pynui
Uwyn juqiwybpuynpjul pudGtiuu
Qytipwhuyynn pwdibiuu
WIL AU,



Up2ULU3UL {UCUGSUNME3NFL
U1 hwiwwwpthwy $hiwGuwluwb wpnyniGplnh dwuhl

« 31 » N54SEUREN 2015p.
3NMPLATLY RLL

<< p.Gplwd, 0010, Quiptiigh 12-53

(pwGyh whGqwbnidp L gnGytint Juypp)

(hwquin npud)

TudUuNruT

LJupytum

‘Lwlunpr

1 1 q
[5) qunowmb

01.01.15_31.12.15

1 1 q
[s) qunowmb

01.01.14_31.12.14

U1 hmiwupwphwly $hewmGuuljmb wpnym Gp

OnfuwpdtipwjhG wmwpptipmpyniGGtp wpnbtpypyuw qnpownbnipymGGtph
Ytpwhwyyupyhg

Jwdwnph hwdwp dwugbih $hiwluwlwl whnmhylbp Jpwglwhwnnuitbp (468,168) (578,132)
Qpuwdwlwl hnuptph htowynpnid
N; pGpwghy wynhyGph YepuwqGuhwnnuiGbphg ognunGtip 45,781

U1 hwiwuwwpthwy bjwdnunh qony jwhnipwhwply 84,477 116,323
U1 hwiwujwpthul $h Ywl wpnymGp hwpynudhg htnn (337,910) (461,809)

Juiwywnhwy $hGwGuwlwb wprynGp 155,328 70,666

Ujn pynmid®
Uwjn yuqiwlbpynipjul pudiitwu
Qytpwhuljynn puwdititwu

<w2qtu]mpyw6 Junftipugiwt wiuwphip _14.01.2016p.

us

QIATRIT i e

BNOLE GrRITS



Uh2ULU3UL KUCUESUNMO3NIMG
$hGwGuwlub yhdwyh dwuhG
« 31 » N64USEUREN 2015p.

BNFLRAULY 2R <4< p.bplwG, 0010, Quptlgh 12-53
(pwGyh wadwhniop L ginGytiint Jwypp)
(hwqup gmud)
Owin- | Cipwghy thew iy Lwlunpynn
puqr w-znowih | bh | 7
pymittp | qhpgh puutpjunip kpoh putpjunip
TuIUuNroR 31.12.2015 (unmqiwd/sunmqiud)
31.12.2014
1 Ulnhy 6t
\wGfupy u & 23,586,661 30,737,991
1.1 pulynui 13
wdlundp PiuhG guwd
1.2 |anyulpnnpGhp 52,343 56,935
n puGytiph bowgg
13 |t pyntGGtph 14 3,751,886 4,180,614
Unlunpujhb wwhynn $
1.4 15
1.5 |Rwdl GtphG I tp L GGt
wdwpunpnGephG wmpduwo Juplbp bow)) hnfuunympymGGtp . 110215915 118.960.394
6
1.6 [Lwdwnph hwiwp dwwgkih Hhi 17 8,548,621 5,016,370
1.7 |UhGsk Swpdw6 dwdytnp wwhynn GepnpnudGep 18
1.8 [LtipppnudGtp Japwl 1 whdwlg Yul il
Yuiyhuwnd 19
1.9 [dwdwnph hwiwp wuwhynn ny ppughly wljmpyGlp
1.10 [{hiGwlywG ShengGtip L ny Gynipwlwl wimhyGtp 20 6,479,390 6,397,238
1.11 [Rbnwdqiud hwplwjhG whmhyGbp 21,3
1,12 [Ujp wywhyGhp 22 5,877,232 4,909,004
Dliguniti’ wlajedt 158,512,048 170,258,546
2 |Iu|.pmluﬂnpmpjnlﬂﬂ'5p
GGty Lowgp
2.1 pymGGtph 23 22,241,123 32,567,529
22 Gt | 24 111,767,619 115,410,867
2.3 |PwGlyh Ynndhg ndtipnphi 25
2.4 |UnlunpwyhG wwhynn pjnili 26
2.5 | qnuiwpGhip 27
2.6 [Qnwdqywd hwpluhG pniGGtip 28,3 838,832 725,839
2.7 34
2.8 |Uj wwpumwynpmipymGGtp 29 820,644 1,117,462
i bj 135,668,218 149,821,697
3 Yuiyhwwy
3.1 |t 30 14,167,947 13,100,700
3.2 [EdhuhnG blwnun 31 1,387,422
3.3 |Mwhnuwibp’ (70,833) 215,362
33.1 Qqfuwynp 421,851 370,137
33.2 dh 32 (492,684) (154,775)
3.4 |Qpuptujwo pwhnyp (YGwu) 33 7,359,294 7,120,787
35 |t wy] wwppk 32
Uwyp pjuln
Onppwiwulnipjul pwdibiuwu
Lhgudtlp' Juyfuauwy 22,843,830 20,436,849
: ip L 158,512,048 170,258,546

Luwpytunipymb juwitpuwginG wduvwphdn _14.01.2016p.

us

WDL LB,

AACLr GPFRIRAN



Uh2ULU3UL KUCUESUNMOBNMNG
Utthwwl juwhwmwnd thnthnfunipyniGGeph dwuhG
« 31 » M64SEUREM 2015p.

3NMLbATLY £ << p.GpluwdG, 0010, Qupbklgh 12-53
(pwlyh widwanip L qunbGytnt Juypp)

(hwqup_npud)

Y 1 3
o g = - E"‘
2 =
5 2 B Fz g | £
: H 5 g ffg |8 |38 | & |2 g
Utthwyw6 Ywuhwwih wmopptph wjwGnoip g T é E |223| 59 g 5% £ ,a E
= =4 =
) = g i i 288 238 |2, i : 2 : H
£y 3 gz e (225 §53 | 2E| S35 2 | B £
£ 3 (] E | f|is SERRLAN R A g
g ] B B2 S & ) = g ] B
22 Z 5§ % 7 |528| 828 | B2 | 25% & | & 3
Zamlwottn 1 2 3 4 5 6 7 3 9 10 1] 12 | 13 14
1 1 $h Uhguljuy powd ( uharhg ) (Twnynuwly)
1. Utimgnpyp Gwfanpy ph
e 01 h -2014-p. ( o fd)
13,100,700 13,100,700 370,137 (77,377) 384,411 | 6,972,432 20,750,303

1.1 Ququywhwlul hwpjuniw punupwljwinipjub

thnthnfumpjniGGtiph pnhwlnip wpnynilpp b bww ufuwGeph
Gqnunuip -
2. dhpwhwyupyfwd dGwgnpnn

e G ) i gnpbuippity

P h nh) qony, wn pymd’

3.1. btpypnudGbp JubnGunpuljuG juohuwmod b
JubnGunpulywl juwhnwih w) ws -

3.2. GubnGunpuyui juyhwnwih Gfugnud, wyn pynud” htin
qGJwo L ppowGwnnipjniihg hwbywo puwdGhnndutiph
(pwdGtiwutph, thwytinh) hwyhG -
4. Lunfuruypupthwl aninnn -
5. CwhmpwpwdhGiup -
6. UlithwitpuG i wyb ni
(GJmqtgnni), wyn pynui’ _
6.1. Nputiu ubthwlwG Yuwhmwih qnpdhpGtp puuwljuwpgyud
wowlgjuy qnpohpltiph wa/Gjwugnid -

7. UtnphG ywpdtp, wyg pond (461,809) 148,355 (313,454)
7.1. UwuhwGnuiGhp qifuwdnp wywhniunhG -
7.2. Guwynp wwhniuwnh hwpyhG ynunwlduod JGwuh Swoynud -
7.3. tihuhn(G Guuh owolynud _
7.4. {piGwlw dhenglliph L ny Gynipulub wipnpyGtipp

YtipuqGuhwwnnuihg wpdtiph wéh Glugnud 148,355 148,355
7.5. Uthwuw( Juwhwwih wj) wwppbph GipphG pwpdtp (461,809) (461,809)
8. Ulimgnpnp Gufanpn Bh

dhgmblyywy ypgwlh Jepgnid

wn 31 gblmbdplp 2014 p. ( & [10) 13,100,700 - 13,100,700 - | 370037 | - (539,186)| - 384,411 | 7,120,787 | - - - 20,436,849




CGpwghl muwpjw ShowGljuy nowd (i uhqphg ) (IT wjniuwly)
9. Ulimgnpyp $ ] f
e 01 h 2015p. ( [ 07s Jmd)

13,100,700 13,100,700 370,137 (539,186) 384,411 | 7,120,787 20,436,849
9.1. Quzquyuwhwyw hwpjuniwl punwpwlwlinpjul
hnthnfumpjniGGtiph pnhwnip wpnynilpp b bww ufuwGph
Gqpunuip
10.dtpwh iGwgnpnn
11. Pwdik (ubithusty ) htun qnpownpGte
P (ot ) qdny, wyny pynni’

1,067,247 1,067,247 | 1,387,422 2,454,669
11.1. btipnpunuiGtp JuinGunpuju juyhnwno b
Yulnfwnpuijui juyhuwih w) wd 1,067,247 1,067,247 | 1,387,422 2,454,669
11.2. GubnGunpulw juuhuwih Glugnuod, wyg pynid” hbn
QGwo L opowlwnnipymhg hwlwd pwda nf
(pwdGbdwutiph, thwjtiph) hwyyhG - -
12. Uy j tljuninun
13. Cwhmpupwdhiitp 202,998 202,998
14. Uithwlw G Ywwp 1 tinh wy wik 1}
(G]ugqhgnu), wyn pymd’ -
14.1. Npwtiu utithwlwG Juwhwnwh gnpohpltip nuuwywpgjue
wowgjuy qnpohpltph wé/Gfugnud -
15. GtipphG pwipdtip, wyn pymd* 51,715 (374,534) 36,625 35,509 (250,685)
15.1. UwuhwGnuiGlip qifuudnp wywhniunhG 51,715 (51,715) _
15.2. Qfuwdnp wwhnuwnh hwdhG ynonwlgud YGuup owdlnnd -
15.3. bihupnG JGwuh owolnud -
15.4. {piGwlwi dhengltiph L ny Gynipuljuil wipnpyGlipp
Jtip t thg wpdtiph wéh Glugnid 36,625 36,625
15.5. Utithww( Juwhwwih wy mwppbph GipphG pupdtp (374,534) 87,224 (287,310)
16. Uliwgnpgp dfhgwGlyuy hupylinn duwdwGuwluzpguGh
Ybpgnud we 31 phlpnbdplp 2015 p. 14,167,947 14,167,947 | 1,387,422 | 421,852 o130 - 421,036 | 7,359,204 22,843,831

{wytnynipywl quytpugdwl wivwphyp _14.01.2016p.
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Uh2ULU3UL KUCYESINMO3NFL
Qpwdwlub vhenglGtiph hnuptinh ytpwpbpyuwy

« 31 » H5USGURG 2015p.
30MbLAULY £LL

X< p.GplwG, 0010, QuntiGgh 12-53

(pwGyh wadwbnuip L qunGybint Juwynp)

Swlinp “Lwlunpn Lwpytinnt
uuLduuvnrur wqgpnt | dwiwGwlwypowb duwdwwlwypowl
pyml 31.12.2014 31.12.2015
1. Mwiwlwi hnupbp qop Yw6 qnpomiGbnpyniGhg X X
prtiwywﬁ uhonglbnh qnin hnupbn' Ufiisl gopowpGuwlwG wimpyGbph L
wwmmuinpmpym GGph thnhnfunpymGn 8,375,696 4,327,174
Unwgwd wnynultin 18,927,618 15,466,590
Jawpjwo wnlnulGlip (12,311,994) (13,057,603)
Uunwugywd YnihuhnG gnudwplbp 2,181,985 2,364,773
Jawnuwo YnshuhnG qnidwnpGbp (315,282) (284,420)
UnlanpuijhG GujunnulyGpny upuhynn bhGwGuuljul winpyitiphg oqnun/(yGwu) 743,452 911,615
Upwwnpdniyph wep nt ywdwnph gnpownGmpjniGGtphg ogniwn/(Gwu) 1,163,472 724,109
"LwluhGnd gnipu qpwd whmhyGbph Ypugupd 2,473,171 2,825,849
Jawnjwo wyuwmwywpd b ngpul hwywuwnpbgywd wy) yGwpnuiGhp (3,252,916) (3,125,335)
Qnpowniwlwl qnpdm[ihmp_]mﬁhg unwgywd wj bjwdnunbp L ydwpdwd wy dwhuubp (1,233,810) (1,498,404)
N il hnuplp qupot / yupGtph L ypmpmunjopnipym G66ph
Wl[m[umpjmﬁﬁbp[lg (14,383,734) (3,160,948)
Qnpownfuwlw wynhyGtpny Gfuqnd/ (wybpugnud) (5,029,505) 1,252,091
wyn pyntd’
Junltph L hnfuwnympymGatph Guqnud/ (wbugnud) (4,825,582) 5,467,031
wnbnpuwihl Guuumwyny ywhynn b Judwnph hwiwp dwwngtih wpdtpnptiph Guqnud
(wtpugnud) (79,179) (3,855,899)
Dhbwluwlul qupdwwinipjub qony umwgytihp qmiwnpltph Gugqnud/ (wybjugnud)
wj gnpowniwywl wymhyGiph Guqnud/(wybugnug) (124,744) (359,041)
Qnpownfwlwl wwpunwynpnipymGitph wybjugnd (GJugnu) (9,354,229) (4,413,039)
wn pynid’
hwdwhunpyGtph Giuniwdp wwpnwynpnpyniGGtph wybjugnd/(Gugnu) (10,255,149) (3,511,612)
wj] qnpownGulwl ywpmwynpnipniGitph Gfugnid (wybjugnid) 900,920 (901,427)
Qnun guudwlwl hnupbp gupownGuwlw qopom GbopyniGhg vhe sk yjwhmpwhwplh
JSwpnwip (6,008,038) 1,166,226
Jawnwo pwhmpwhwply (96,677)
Qmun guudwlwl houpbp gupéwnfuywb qupdm GhmpymGhg (6,104,715) 1,166,226
2. Fpuiwljwé hnuptip Gipypoudwshi qnpom GimpyniGhg X X
UhGsl dwpdwl dwdytnp wwhynn GipgpouiGhiph Gugqnod (wybugnod)
U whdwlg JublnGunpuiwl juuhnwimd GipppmudGeph Glugqnd (wybjugnud)
U1 puGtipnud nbnuipwfufwo wjwlnGbph Gugnud (wybjugnud)
324,444

<hiGuywl dhengltipnid L ny Gynpulwl whnpyGepnud juwyhwnwy GipppnuiGiph Gugqnid
(wytipugm) (315,813) (159,908)
<hiGwyuwb shongGliph L ny Gnipuwljw wlnhyGhph dtnpplipmd (1,749,753) (124,556)
<puGwlwb ShongGtph b ny Gynipuljwl wlmhyGhph ownwpnid 92,771 304,335
Qpwiwlw ShongGtph qnun hnuptip wy GipgpuuiwghG qnponiGnpjniGhg (537,989) (731,181)
9mu r}pmliuﬂluxﬁ hnuptp GepgnmiwjhG qnpom GimpiniGhg (2,510,784) (711,310)
3. Hmiwl ptp d Yw6 qnpomiGbnpyniGhg X X
l{ﬁwpl{wa 2whwpwdhGibp (47,621) (297,323)
<wjwunwih <wlpwuinmmpjul YhGnpnGwlub pullhg unwgyud thnfuwnnipymGitph
wybjugnid (Gfuqnid) (933,809) (1,871,396)
Lwlybtphg unwgywd GinfuwnmpyniGGbph wbugnd (Gluqnud) 16,551,752 (4,554,277)
Unwgywd w)) thnfuwnnipyniGGtiph wytjugnud (Gugnug) 4,390,843 (3,843,882)
Pwyh Ynnihg pnqupyud wpdtpnptph wytjugnd (GJwugnud)
CwdGtnbptiph GhpgpouiGhpp YuGnGugpuw juwhuwnod 2,454,669
Dbhlwbuwlwb Jupdwljumpjwb qony yawpytihp gniiwptph wybjugnd (Gugnid)
“pwdwlul shongltiph qnun hnuptip wy hGwbuwlub qnpontGlinipjnilihg
Qnun 1 hnuptip h jwG qnpom Gimpjm Ghg 19,961,165 (8,112,209)
Upunwpdniph qm[uLupdhpp thnthnfunipjul wqntignipjnilp npuiwlw@ dhengGtiph L npulg
hwiwnpdtptph Ypw 1,572,600 (297,597)
Fpuiwlw ShengGhph L npwlg hwswpdtplbph qnun wé/(GJugnus) 12,918,266 (7,954,890)

Qpudwlub dhengltip b npulg huiwpdtpGtip dwdwGulywpowih uyqpnud 13 2 21,118,118 34,036,384

Apwdwlwl thengltip L npulg hwiwpdtpGtp dwiwiwlwpowh Ytpenid 13.2 34,036,384 26,081,494

WOL 1L,
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StENGHUSJUGUL GUONOUSR M 1

U U UHUSBUUY «qUABSUL + »

Udwunh hhduwlwd augdwaubpp

Ujwanumntivarih qnpongnipyurt durdjlitng k, 30.12.15 - 31.01.16 . tbpunyu

Udwunh wpdnypep W ppwd UUG nojup Ginn (¥} mipth

Udwnh abipgpimy duwdljlitap Suipiwt unjnuumpnip

31 -60 on 4% 2% 2% 2%

61 -90 op 5% 3% 2% 2%

91-180 on 8% 4% 3% 3%

181 -270 opn 10% 6% 5% 6%

271 -365 on 11.5% 7% 5% 6.5%

gﬂf‘[‘;gg tpryits fmqugny 30.000 << npud | 100 UU™U nnjwp 100 Bypn 3.000 (% nmip(h

Uiwtigh wkulyp dmdllh.lnul]hh wjutny vwuwinbuduo nighniun b ny niqhnkun Shqhjuljuwt wudwg
huwdup:

Sninuubiph Jdwnpdw® wuydwatlipp hpuwubagynd G wdwinwnnh guanigyudp’ dudilimh Jipenid jud  wdbiarduyuw,
urwanuwnnih pwaljuyht hwpdht fud pupuwgh@ hwydht:

Uduwiunh hpdowut  gnudwph  bhudwpnid  twpwnbuqus sk, vwluyt hwpodnp 0 vwb winnuwgnidwpubinh
Juuhunwihqughw dugp gnidwphi:

Fninp wjwiununniutphtt npudwnpynid E udbp” ArCa ud Visa Electron puipwn, wjwtnh gnidwnph dhtish 90%-h swthny
Jupluyhtt gsh htwpunpnipjudp:
Jupluyghtt gdh yuydwbubpht jupnn bp Swinpwiw) wuwnkn:



http://www.unibank.am/hy/service/cards/avov.php

SELEYUSYUGUL UUDNOUSH 2

U] U.LHUSBUUY «AMD/RURY
Udwunh hh'uwliwt auydmwaubpp
Uduununntivaiih gnponnnieyma B
duniljlint £ 21.12.15 - 31.01.16 eje. Uliptunyury
Udwunh wpdnypep <X ppud 0} pmipth
Udwunh alipnpdw aduqugny@ 500,000 1,000,000
gqnidwpp
Udurunh
uipypdwa q 6uslngltl(111€? ggl; Swnhljwl nnljnumnpnip
dunfljtiong i pan
3090 dwdlfinnh Japgmd 15.0% -
~ron wihuufuym 14.5% -
91180 dwdlfinnh Japgmd 16.0% 6.0%
) °n wyiwduym 15.5% 5.0%
dwdlfinnh Japgmd 12.0% 7.0%
181-365 op wyiwduym 11.5% 6.0%
Udwunh wrmdtijmgnya gnidwn 500,000,000 << nnurd 50,000,000 N nnipth
dudjknnuyhtt wjwtn bwwnbuduwe £ elighnian b ny righnbun ppuduputuljui b
Uulinh ibuulp dhahjuljwy wudwig hurdwn:

Snljnubliph Jdwpdwh wuydwasbpp hpulobwgymd G * dudinh Jippmd. jud wdktwduyw, wjwanwnnih paouljughy
hupyh urd pupuugghs hupdhs:
Uduwinh gnidwpp Eupulju sk thnthnjudwi:

Pnnp wjwinuwnniubphtt wpudwnpdnud | adkp’ ArCa Jud Visa Electron puipwy, UNIPAY [numbur JGuwpnidubinh
Uhutwljuwy hwdwljwpgh pupn, ppuduputtujut wudwug' "Punbpubn Putl-Zudwunpy" hudwlwupgp:

Udwinh gpuyny Jupluyhtt ghs btwppwnbudws sk:

*50.000.000 22 npuudp ghpuquiignn gnidwph wjwbnubph mnnuwugpnypp wuwydwbwgpuyght, npp hwonwnynod £ pautyh
Jupsnipjut jud vnphpnh npnodwdp:




SHN.GHUSJ LU LUONDOUSP 3

UJU.LYUSBUUY «GUSUAGS + »

Ujuunh hhduwljw wuydwuubpp
Uy waq‘"”’f;‘gggy‘fg’f””mf"f @t 22.12.15 - 31.01.16 poo. iy
Udwunh abpnpdwt wipdnypen UUU njuip Gdpn
Uywiinh ﬁhg?g;‘;‘n&qwqu‘qmﬁ 1.000 1.000
Udwinh
Snljnutitiph
%ﬁ$§ J6wpwh Gupgn Swnhljwl nnlnumnpnyp
30-90 wdlitoduyw 5.0% 35.0%
~woon dunfljlivnh Ylipgmuf 5.5% 355%
wibtimdyw 6.5% 35%
1-180
91-180 on dumilimh upgnud 6.8 % 60%
181730 o undbummluyum 6.7% 6.0%
L dunllyinh Jlipgnud 7.0% 6.5 %
Uqulnh wewmdtjugny gmidwpp 1.000.000 USD 1.000.000 EUR
dudjknuyhtt wjwn bwwnbudwe b elighnfun b ny
Uduligh wnkuwip nlighnliuin hpwwpwiwlwb b phghijuljus wiadwhg hudwnp:

Uhuyt hwdwipdwd vniwpplipwla pinplithu nopijot tinjnuwgpnygpp aduqnid £ 0.5% -ny:

Uhuyt dowamlph htitn fwbsdw viwpplipuwla paupbihe wwpbljuo@ nininuwngpnypp @9duqmid | 0.5% -ndy:

Swdwpiwy b duwbwlh hiin quasdwy Gpint mwpplipofatipt by panplijhy viopifo sininuwmpngpp
jmqnud & 1%-n4y:

Swdunpduwg  mwppipul. Uduwinh  hodwipdp fuuowpdnd £ ownwtg gnodwpught b pw@wljugh
vwhdwuthwljdwy, pugummipyudp uduwunh dwudllinh Jipght Gpip wdudu:

Uwubwlh htin Juisdwy mwppbpul. Gnidwph Jwubwlh htim Juisndp @Gpgpduoe wduwanh dhugl 50%-h
swthny hirwpudnp E uuwo wjwinwyht gquydwawgph gnponnmigyuwa 91-pn, opdwthg:

Snjnuutiph Jawpdwy guydwattint ppuwjutwgynd o wduwinuwmnnih gualniejudp’ dudjtinh Jtpenid fud
wlitunfyw, wwinuunih putught hwpdht jud pupunugh@ hupdh:

Pninp wjwbnwwnniibpht wpudwnpynud E ugbp” Visa Electron puapun:

Pninp wuwgnuunniatipht npudwnpdnud £ adtip’ UNIPAY [ndnituarng Jwpnidatiph dhwoaut hodwljupgh
puipn, hpujwpwbwluwb whdwig' «bunbpubn Putl-Zudwnpyy hudwlwpg:
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Ud U UT «3NUSNUUL2-UNSNUL3ULY

UJwunh hhluwlwt wuydwuuatipp

Uywponnliuoaiih qnpongnipsyoné dundljlimé F 30.12.15 - 31.01.16 pp. &4liprunyuiy
Unwunh aipppiwt wpdnypn N ppud
Swpliljwt tinjnutunpnypp 8%
Uduiunh atipppiwt wnunijugnya dudljlin 365 op
Udwunh abipgpimi 9duqugnyy qgmudwpp 5.000.000
Swphljwt mnnuwnpnyph YJtpwbugdudp guuhwig
Udwinh nnkuwljp wwin gwjuwnlivjud nkqhnkiun b ny nqhnkun
dhahjuljwly, hpwdwpwiwluwy widwug hwudwn:

Sninuubiph Jdwpdwt wuoydwisint ppuiutugdnd 64 wfwinuunnih gutnipyudp’ Geaodywughts fud
huwp hyp qpyugulijhu, wdwanuunih puiuyht fod pupuuwght hwyJht:

Swéwfunpn  hpwdnmup mivh wjwinh gonponnnueyu nn9  pupwgpmd  Junwnl] wivwhdwiwgoul
pwbwnipyurdp hwdwpnidubip b @fuqtignidtip:

Uduwunwnbuwlp hvwpunpnyeynit t mwhu gnidwph auqbigdu, hwpdh gpnjugdw nbuypnid wuwhuuab
hup Jlignpdud ninljnuugqnidwnp:

Udutnh qpuyny Jupluyhtt ghs twhiwnbudws st:
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U U URUSBUUY «CULSULEYUL QUMPSULy

Udwunh hhuwliwd augdwaubpp

Eil‘}ll;?t‘;l"‘khumub qupoTAnLpIl 30.12.15 — 31.01.16 pp. tkpunyur
Unjmugh tlipgnim wpdnyjen S gpod
Udwaunh abipnpiwi aduqugny @ 100.000
gqnidwpp '
U
ﬁl;IpI}[illlII}Em 1S[§I£I$L?I?1%hﬁwpqn Swnbljw nnlnumnpnyp
durdljtiinp
Unwytjugnyjup
6570 op dudlftimh Jtipgnid 12%*
(18 wuph)
*Supkljwul minlnuwunpnypp Jupnn k depubwgdl) futlh Ynndhg jmupupwgnip nuph:
Udwunh wewijmqnyy gnidwpp 100,000,000
e  Uduingn twppmnbudws k nkqhnkun b ny nkqhnkun
dhqhjuljub wtdwiug hwdwp, npkp hwinhuwinid tu
wyhwnnipjub Ynnuihg <<gpudwqgnihe>> unugus tpkjuuygh
Uwtnh nkuwlp Sunnp Jud opkupny uwhdwtws Jupgny phwdwlun:
*  Bpkjuuyht’ npuibu Eppnpn wid duwlbpytip yupunwnhp
wuydwh &

Anuduph hwdwypdwi htwpuynpmipni'’ wyn

Uwutwljh htnjwbsdw httwpuynpmipmni’ wyn, vwlug dhuyt hbnbywy buyqunwuljutph hwdwp.
1. &pbkhuwgh sunnh Yud pbwdwluh hhthnptpuyhtt Jupyh Jdwpdwt hwdwp
2. Zwjwuwnwth  Zwbpwybunipmpiind hwjuuoupdugpus . nunidbwljut hwonwnnipyu
Jupdwydwunh hwdwp /Epklough puinwthph wigwudh/
3. bLpklhugh punnwithph winudh wenponipjut wywhnjwgpnipjub Jdwph hwdwp:

Uquwinp jupny £ wdpnpompjudp htnljubsgt) 22 Ugjuwinwiph b unghwjwljwi hwpgbph btwwpupneyut
qpuynp wwhwueny:

Pnnp uwimurinmalipht npudwnpdnid £ adtint ArCa fud Visa Electron puipw, hsyitiu il npurdumpnud £
udin’ UNIPAY ndnitw] JGwpnidubiph vhwubwlwy hwdwljupgh pupun:

Uduinh qpuyny Jupluyhtt ghs twhiwnbudws st:




OQwlnpwaonnip/ntllbbn b pwgwhwyinntolbn

“3nLbhpwOy” PRC-nLY hwJwwwhwlwb hwJwrenidp Jupynd £ 33 opblunpnipjw, 33
“[uwquuwwhwlwb hwpdwndwb dwuhb” optGph, 33 hw2dwwwhwywb hwdwrdwl unwbnwnpunlbph,
Spwwwpwyynn hwpybinmynipyntGlbipp Yugdyned G6 hwiwdéw)t hwquwwwhwywb hwpwndwb
dhowqqujhb utnwbnwpwnGtiph:

FwOyh YuwanGwnpnipjwlp L hw2dwwwhwlwb hwdwenidp Yupgwynpnn hpwydwlwb wyp wywnbph
hwiwéw)h:

FwOyh htiinhwytyzenid hwywnjwé GO ywhniunwynpdwb Ghpwyw htinlyw) hnnwébtpp.
unpwiwnpywé Gpw2fuwynpnepynibtin — 1,612,800 hwq. npwd

unpwiwnpywé Jupywjhl qébph soqunwagnpéywd dwubip — 3,468,061 hwg. npwd

“nLOhpw Oy’ PPL-h wfuwwnwyhglbph pywpwlwlyp Yuqdnid £ 790 dwpn, wyn pyntd uywuwpynn
wbdlbwlwqgih 104 dwpn:

SywiGbp 3NFLPRPULY ORL-h Ynnihg wpwidwnnpynn Juwplybnh Jpwpbnyw)

dwpyh dwiybwnp wwjliwlwagpuwjhb

dwpyh wwpbwb ninjnuwnpnip 12-24%%

Jddwpniilbip wwjdwbwagpwjhb

Unw0ahb nbwpbpnud juwywd dwiybnhg, wywhnqwdénipinilhg L gnidwphg Juwpytiph inpwidwnpiw

Yuwpgp L ywjdwbGtpp uwhdwbyned 66 Jupywyhl Yyndhnbh wrwbdhb npndwip:

Thwynpbpwpl YJunl " whpwnd gniph
Ybpwlnpngnid
Jdwplh dwilbwp
dhbsl 10 tnwiph
Jwplh gnidwpp
Uplsl 25,000,000 npuwidd Guis Shisl 75.000

nnpun

Snynuwnpnyp
vhuwd tnwunbliwl 14.0%

Uywnnywipln

U4yqplwlwh ybwnp
vluw 6 wyinndbpbiauyh qoh 15%-hg
Jdwplh dwilbwp
dhbsl 6 tnuuph
Jwplh gnidwpp
uplsl 20.000.000 nnwd wd dhlst 75.000
nnpwn
Snynuwnpnyp
vhuwd tnunbliwl 13%,

Ihwnplipwihl quply * wlhrwnd gniph dbnplinnid

Uygplwlwh ydwnp
vhuwd whpwna gniph wndbiph 10%-hg
Jdwpyh dwdybwnp
uplsl 12 tnuunh

dwplh gnidwpp
uplsl 25,000,000 nnwd Juwd dhlst 150.000

nnpwn
Snlynuwnpnyp
vhuwd nwnblwl 13.5%,
Phqlbu qunlbn

Jdwpyh dwdybwnp
dhlsl 10 tnwiph

dwpyh gnidwpp
uplsl 250.000.000 npwd

Snlynuwnpnyp
vhuwd tnwunbliwl 12%,

‘Lhpuyugywo ShGwGuwyul hwygtnynpniGGiph wipnng thwpbipnp (Ghpunjuy Yhg owinpwqpnipjniGGtipp),
Pwlyh YulnGuwnpulwl jJuwwhnwmd GQuiwlwihg dwuluygnpni mlGhgnn wGdwlg L Pwlyh
ntywyuwnbtinh, hGywbtu Gwlk Pwllh Yynndhg wpwdwnpynn wj Jupltph, dwnngynn Swnwjmpjnilltph L
uwuqltiph ytpwptipjuw mintuwnynipynilpn “knip Jupnn tp qunlly SniGhpwGy LRC mbGwhG Lonud:

hwugt’® www.unibank.am
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