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Ubtup wnwnhwinh Gup Bupwpyb) «3NRLPRULY» PUS PUJLESPMULUL CLUEMNREBUL
(wyunthbn' Pwtly) Shuwtuwywu hwoybndnypiniuubpp, npnup ubipwnnud Bu 2019, nbYwbdpkph
31-h npnigyuidp $huwtvwywu yhdwlh dwuht hwoybingnipniup, huswtiu twbe wjn wduwpyhu
wywpunywd nwpyw 2whnyeh Ywd Juwuh b wy hwdwwwpthwy $huwtuvwywu wpryntuph
dwuht hwoybwinynieiniup, ubthwlwu Yuwwhwnwn hnhnfuniginiuutiph dwuhu hwybunynieginiup
U npwdwlwu dhongubiph hnupbiph dwuht hwoybnynie)niup, huswybu twb Shuwtuwlywu
hwaoybwnynieintuubiphu Yhg dwunpwgpnieniuutipp, ubpwnjw] hwoywwwhwlwu hwogwndwu
pwnuwpwlwuntgjwu tpwuwlwih dwubiph yepwpbpjw hwdwnnwnwaghpp:

Utp Ywpdhpny' Yhg Phuwtuvwlwu hwodbiinynyeniuubpp wwihu bu Pwuyp' 2019p. nblywnbdptiph
31-h npnigywdp Ppuwtuwlwu yhdwyh b unyu wduwpyhu wjwpngwsd tnwpw phtwtuwywu
wnryntupubiph ne npuwdwwu hnupbiph 2dwphin W hpwlwt wwnlybpp' hwdwdw)u
Shuwtuwlwu hwoybwnyniginiuutiph dhowggquiht unwunwpuubiph (S<UU-ubip):

“4wnohph hhdpbp

Utiup wninhintu wugluwgnt| Gup wninhinh dhowqquiht unwunwpunubphu (LWWU-ubip)
hwilwwwwwufuwu: Un unwunwpunubphg pfunn dbp ywnwufuwuwwnyniginiup |pugnighs
ujwpwagpdws b dbp gpuwgnipywu' «Uninpynph wwipwupawbuwgpdniggniiin phtiwbiuwlyut
huwpdtindnipyniiiinh wninpiph hwdwpy pwdundd: Ukup wulwfu Gup Pwulyhg' hwdwdwju
Cwzwwwhubph Eehwih dhowqquiht unwunwnpwnubph funphpnh Ynndhg hpwwwpwlyyws
«Mnpndbupntiwy hwpdwwwhh Ephlugh fuintiwgnpph» (KEUUR Ywunuwghpp) U tehYwgh
hwlwwwwnwufuwu ywhwugubiph, npnup Yhpwnbih Gu $huwtuwlwu hwoybinynieiniuubiph dbp
wnnhwnp Uundwdp <wjwunwuh <wupwwbunngggniund, b uwwpb) Bup Eehywih gény dbp
wj| Wwpunwwuniggniaubipp' fphwih updwd wywhwugubph hwdwéwju: Ukup hwdngqws bup, np
dbip Ynndhg dbnp pipdwd wninhunnpulwt wwywgnygubipp pwdwpwp b hwdwwwwnwufuwu hhdp
GU hwunhuwunw dbip Yuwpdhpu wpunwhwjnbint hwdwn:

Uninhiph wnwgpuyhti huwipgbip

Unwnhwnh wnwugpwjhu hwpgbpu wju hwpgtipu Gu, npnup, dbp dwutwghnwlwt nwwnnnniejwu
hwdwdwju, wnwyb| bpwuwlwih thu pupwghy dwdwuwywopowuh huwuuwlwu
hwoybtinyniejniuubiph wininhinp pupwgpnid: Ujn hwpgtipp nhunwnlyyb) 5u $htwtuwywu
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hwaybwnynieiniuubpp' npwtu JdbY wdpnnonueiniu, dbp wnihinh hwdwwnbpunnid b
dhuwtuwywu hwoytiinynigyniuubpp ybpwpbnjwi Yupdhp duwynpbint bwywwnwyny: Ukup wjn
hwpgtiph ytipwpbipjw| wnwudhu Yunpdhp sGup tnpwdwnpnud:

Ultlyunynn wwpyppuwihte Ynpnwptiliph qény wywhniugp

Cwoquwwwhwywu  hwoywniwt pwnwpwlwunigniuubph  uywpwgpnyeniup ubpyujwgyws k
Phuwtuwywu  hwpybnynipiniubiph dwunpwgpnienu 4-nwd,  huly  wwpwpwihu  nhulp
Jbpndnigniup’ dwunpwgnpneiniu 36.1-nud:

Uyuywynn wwpwpwihtu Ynpnwwnubiph gény wwhnwwnh duwynpnwip hwdwpynd £ wniphnp
wnwugpwjht hwpg' hwdwfunpnubphu wpdwd Juplybph Gowuwlwih (pubing huswbu twl
wndtiqpyiwu quwhwwndwu hpdpnid pulwd Gupwnpnyeniututiph untpjlyunhyniejwtu ywwnbwnny:
Swppbip nwwnnnnueniuubiph b Gupwnpnienutbph Yhpwnnwp Yupnn £ hwugbgubp wyulwynn
wwpwpwihu Ynpnwwntubiph gény wwhnwwnh qguwhwwndwu b duwynpdwu fwwunpbu wwppbp
wpryntupubiph, husp Ywpnn b fwlwu wgnbgnieiniu niubuw) Pwuyh $puwtuwlwu wprynitupubiph

dnw:

Ttwinnnnientuutiph wnwugpwht ninpunutipp Uipwnnud Bu $<UU 9-h Yhpwndwu dwdwuwy
wndbgnydwt npnadwt wwhwugubph Jeluwpwundp, npp wpnwgnynid § Pwulyh’ wluywiynn
wwpwpwihtu Ynpnwwnubph dnnbind, Juwpyh npwyh fwjwu Junpwpwgdwu hbn juwywsd
pwgwhwjnnudubipp, twb wyuwynn wwpunpwihtu Ynpnwnubph dnnbind ogunwagnpdywd
Gupwnpnieiniuttinp, hugwhuhp Bu Gppnpn Ynndh $htiwtuwlwu Yhdwyp, whuyuynn wywgw
npwdwywu dhongubiph hnupbipu nt jwufuwwbuynn dwypninunbuwlwu gnpdnuubipp L
(nwgnighs dhongubip Yhpwnbint wuhpwdbounnieniup’ wpnwgnibint pupwghy Yuwd wwwquw
wpwnwphu gnpdnuubipp, npnup wwunwé Yepwny hwayh s6u wnuybp wyuywiynn wwpunpwjhu
Ynpnwuwnubiph dnnbijnud:

Updtignydwu dbpnnninghwih hbun Yuwywsd hpwlwuwgyb) Gu hbunlyw| wniphunnpuwywu
pupWgwlwngbnp.

— Nwnuwuwuppyby £ Pwuyph' $KUU 9-h hhdwu Ypw wpdbgplydwu wwhnwwnh duwynpdwu
pwnwpwlwunyeniup U hwdbkdwwnyt| £ $<UU 9-h wwhwueubiph hbwn:

- Suwhwuwyb t wyuywiynn wwpwpwihtu Yynpnwwnubiph gény wwhnwnh npnadw
dwdwuwl ognwgnpdynn nbintiywwnyniejwu uywunmdwdp yepwhuynnnipjwu
hwiwwwwnwuluwu gnpdhpubinh Yuwnnigwdpp U phunwynnyb £ npwug gnpdwnuwlywu
wpryniuwybpnieyniup’ ubpwnyw) Juwpyh sbwynpdwu wwhpu unwgywsd gnpdwnppwjhu
nyjwiutpp, yuplywihu npwyh 2wpniiwywywu ubppht quwhwnnwubpp, wyuywynn
wwpwnpwjhu Ynpnwunubiph dnnbih wndjwjubph W hunbpdbup wwhwwunwp:

- Quwhwwnyb £ wyulywynn wwpunpwihtu Ynpnwunubiph dnnbijh uundwdp
ytpwhuynnnipjwi hwdwwwwnwuluwu gnpdhpubiph Yunnigwédpp U plunmwynnybi b
npwug gnpdwnuwlwu wpryniuwybpnyeniup® ubipwnyw) dnnbih Yunnigndp b
hwuwnwwnnudp, swupniuwywlwu Yyspwhuynudp/hwdwunhwgndp, dnnbh junwywpnwip b
pYwpwuwywu dogpuinnip)niup:

— Uwngyb £ Pwuyh' wwpupwihtu nhulh bwlwu wéh npnpdwt W nhulybpph hwydwdnie)niup
wnwppbp thnybpnd nwuwywpgbne hhduwynpgwoniegyniup:

— [Huybiph npnawyh punpwuph hwdwp unngyb) £ Pwuyp thnywynpdwu Gainnie)niup:

- Quwhwwnyby b pbunwynpyby Bu dnnbwynpdwu bwlwu Bupwnpnugniiubpp’
YEumpnuwuwny Pwuyh Ynndhg punniujwsd dnnbjuynpdwt wnwugpwjhu
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Gupwnpnieyntuutiph ypw, bW wwhnwwnubiph qqujniunyeyniup dnnbjwynpdwu
Gupwnpnieniuutph thnthnfunieniuutph tywwndwdp:

- Pwuyh nEywdwpnigjwu Ynndhg wyulwiynn wwpwpwihu Ynpnunubph hwagwpyubpned
ognwagnndywd Ywutuwwnbuynn Gupwnpniyeniuutph hbun Juwywsd putwnpynuiutp Gu
wuglwgyby nEYwywpnyejwu hbwn, npp pupwgpnu Gupwnpnenubpp hwunwwnyb) U’
ogunwgnndtiiny hwupwdwwskih mbnGywwnynie)niup:

— Nwnwuwuppyby Bu nhulybph puwnpwupwihtu oppuwyubp W ppwlwuwgybi pupwgwywngbp'
quplywihu npwyh bwwu Jwnpwpwgdwu nhuytiph dwdwuwlyht pugwhwjnbine b
wuhwwwybu quwhwwnywsd nhuytiph gény wyuywiynn Ynpniunubph hwoajwpyp
qUwhwwnbint bwywwnwyny:

- Upuwpht wnpjnipubiphg unwgynn ndjuiutiph dwuny Yepwuwyytip £ udwu ndjwiubph
punpniRjwu gnpdpupwgp, Pwulyh hwdwp npw wnbnhu |hubp b bdwu nyjwiutpp
uywwndwdp ybpwhuynnnipjut nt junwywpdwu dGfuwuhgup:

— Utip SS ninpinp dwutwgbinubipp ubipgpwyyb) Gu hwwnniy hnpdwnnipinit wwhwuonn
ninpuubpnud (ophtwy’ wdjwubph hnwwhnyggniu b wluywynn wywpunpwhu
Ynpnwuwnubiph dnnbip):

- Suwhwuwyb E $huwtvwywu hwoybwmynipniuutipnud pwgwhwjnnudubiph d2gpunnieniup:

U plinblwydnipynit

NLYwdwpnieniup ywwnwutuwtuwunn b w)p mbnGyuwnynipjwu hwdwp: Uy inbinGlwwunynieiniup
pwnlugwsd  Pwulyh' 2019p. nblywnbdptiph 31-hu wjwpunws nwpjw hwdwp nwpblwu
hwoybnynipjwut dbo ubipyuwjwgywsd inbinbywwnynipniuhg, uwywju sh ubpwnnid $puwtuwlw
hwoybtinnynipniuutipp W npwug ybipwpbipjw wniphnnpwywu gpuyuwgniggniup: UWWulwynid &,
np mwpbywu hwoybtingnieyniup dtiq hwuwubh Yihuh unyt wninhnnpulwi Ggpwywgniejwu
wduwpyhg hbiwnn:

Shuwtuwywu hwoybwnynie)niuutiph ytpwpbipjwy dép Yupdhpp sh nwpwdynid wy)
wbintlwwynipjwu ypw, b dkup npwug Yytipwpbinjw| npuk duh hwjwuwnmhwgdwu
bGgpwlwgnie)niu skup wpunwhwynbint:

Shuwuuwywu hwoybwyniejniuubph wninhunh hbn Yuwyws dbp wwpunwynpnigyniuu
Sdwunpwuw| Ybpp ugwd wy) inbnblwunyniejwup, Gpp wju hwuwubih (hup d&q’ npnobine hwdwp,
Rt wnrynp wnlw GU fwwu wuhwdwwwwnwufuwunieniutbp wy nbntywnynipjwu L
Phuwtuwlywu hwoytinynigyntuubph Ywd wninhinp pupwgpnid dbnp ptipdwd dtip ghinbhpubinh
dhole, Ywd wpnynp wy| wnbintywwnynieiniup wwpniuwynwd £ wy) bwlwu fubnwgnipnudubp:

NGhwdwpnipywl b unwywnpdwb onwlubpnd gipnbiynn wudwig
wuwiynwupuwbwpnynipyniup phtiwbuwlwt hwpdbipnyniygniiiinh hwdwn

EYwywpnyeniup ywwnwufuwuwwnne b SLUU-ubph hwdwéwju $htwtuwywu
hwoybtinynipniutbiph wywwnpwundwu b odwphwn ubpywjwgdwu b wjuwhuh ubipphu
huynnnipjwu hwdwn, npu pun nElwywpnyejwu, wuhpwdtion b fuwpnwiunyejwu Ywd ufuwih
htwmbwupny bwlwu fubinwenipnudutiphg qtind $htwtuwywu hwoytinyniyeniuutiph
wwwinpwuwnnwt wwwhnybint hwdwp:

Shuwtuwlwu hwaytnynipntuutipp wwwnpwuwnbihu nGlwywpnieniup ywwnwufuwuwwnne £
Pwuyh' wupunhwwn gnpdbint Yupnnnigniup quwhwwnbint hwdwp, hwdwwwunwufuwu
nbwptipnd wupunhwwniejwu hbn Yuwyws hwpgbipp pugwhwjnbint b Pwulyh gnpdnwubingejwu
wupunhwwnijwu Gupwnpniywu hhdwu Yypw hwoybnynieniuubipp ywwnpwuwnbine hwdwp,
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pwgwnnipjwdp wju ntwpbnh, Gpp nEYwdwpniginiup dnwnpp £ indwnpb Pwulyp, punhwnb;
npw gnpéntubinugyniup Ywd, tpp sniuh winwtiu swpybint nplt ppwnbuwywu wypunpwup:

Ywnwywpdwu onwyubpnid ginuynn wudhp wywwnwufuwuwwnnt U Pwuyh Shuwtuwywu
hwoybinynnuwuunigjwu gnpdpupwgh yipwhuydwu hwdwn:

Uninpippnph wwippwupuwbwipndnipiniap htwbuwlwis hwpdbipnyniygnittiinh wninpipph
hwdwn

Utip uywwwu t dbnp ptipki nnowdhun hwywuwnhwgnid wn wju, np $huwtuwlw
hwaybwnynyeiniutbpp pninp bwlwu wnndubpng qbipd Bu fwlwu fubnwpejnipnwiubphg' wulwiu
npwug' fuwpnwiunigjwi Yuwd ufuwih hbnbwupny wnwowgdwt hwugqwdwuphg, b ubpyuwjwgul;
dtip Ywpdhpp ubipwnnn wniphunnpuwywu Gigpulwgnieiniu: Nnowdhwn hwywuwnhwgnwip pwpép
dwywpnwyh hwjwunmhwgnud k, pwjg wju sh Gpwgfuwynpnwd, np UWWU-ubipht hwdwwwwnwufuwu
hpwywuwgywd wninhwnp dhown Yhwjnuwpbph bwywu fubnwginipnudp, Gpp wju wnlw t:
futinweynipnudutipp Ywpnn Gu wnwowtw| fuwpnwiuniejwu Ywd ufuwih wpryntupnud b
hwdwpynud Gu bwywu, Gpp ubjwdwnptu Yupnn £ wyubuwyby, np npwiup wnwudhtu wd dhwuht
ybpgpwd Yugnbu ogunwgnpdnnubpp® wyn Shuwuuwlw hwoybunynipniuutiph hhdwu Jpw
Ywjwgynn nunbuwlwu npnanwdutiph Ypw:

Npwbu UUU-ubipht hwdwwwwnwufuwu wninhwnh dwu, wnwhinh nne pupwgpnid dbup Yhpwnnd
Gup dwutwghwnwlwu nwunnnnenu b wwhwywunw Gup dwutiwghnwlwt Yuulwdwdnnigniu:
b (pnwit’

Npnowlhwgund b guwhwwnnud Gup fuwpnwiuniejwt Ywd ufuwih hbwnmbwupny $huwtuwlwu
hwoybnynieniuubiph bwlwu fubnweinipdwu nhuytipp, bwfuwgdnd b hpwlwuwgunid Gup
wnihnnpulwt pupwgwywpgbp' win nhulbphu wpdwqwupbint uwywwnwyny, U dbnp Gup
pbipnud wniphnnpulywu wwwgnygubip, npnup pwdwpwn nt hwdwwwnwufuwu hhdp Gu
hwunhuwunw dbp Yupdhph hwdwp: vwpnwiungwt ywnbwnny wnwowgwd twlwu
fubnwpnipdwu shwynmuwpbpdwu nhulu wybh pwpép £, pwt ufuwih hnblwupny Ewywu
fubnweinipdwu shwyiuwptpdwu nhuyp, pwuh np fuwpnwfunieniup Ywpnn £ ubpwnt;
hwugwynp hwdwdwjunigyntu, gndwpwpniegintu, dhnintduwynp pwgennnudubip, ufuw
ubipywjwgnudubip Ywd ubpphtu huynnnipjw swpwowhnid:

abinp bup pbpnud Wwwnybpwgnud wninhinht yepwpbpnn ubippht hulnnniejwu dwupt' nyjw
hwugqwdwupubphtu hwdwwwwwufuwu wnihnnpwywt pupwgwywngbip Uwuwgdbint, wj ns b
Pwulyh ubipphu huynnnipjwu wphyniwwybnnyeywu yepwpbpjw) yupdhp wpunwhwjnbine hwdwp:

Fuwhwwnud Gup hwoquwwhwywu hwoywndwu Yhpwnjwd punwpwlwunygjw inbnhu hub)p,
huswtiu bwl nGYwwpniejwu Ynndhg Yuwwnwpwsd hwrquwwhwwu hwoywndwu
guwhwwnwiubiph U hwdwwwwnwufuwu pwgwhwjnnwiubiph nnowdwnie)niup:

Bgpwhwugnuwutp Gup uwwmwpnud nElwywpniejwu Ynndhg hwoquwwhwlwu hwojwndwu
wupunhwwniejwu hpdntuph Yppwndwt nbnhu [hubnt yepwpbpjwi b, hhduygbing &binp pipdwsé
wnihnnpulwt wwwgnygubiph pw, guwhwnnid Gup' wpnynp winw £ nbwpbph Ywd
hwuqwdwupubiph htwn Juwywsd bwywu wunpnanieiniu, npp Ywpnn £ upwuwwih uulwd
hwpnigb) Pwuyh wupunhwwn gnpétint upnnniejwu Yybpwpbnw: Grb dbup Ggpwhwugnud Gup,
np wniw £ bwywu wunpnanieiniu, wwyw dequuhg wwhwugynid £ wininhwnnph
Ggpwlwgnieniuntd nipwnpnientu hpwyhpb $huwtuwywu hwaybinynipinituubinh
hwlwwwwnwufuwu pwgwhwjinnwiubipht, Ywd, b winwhuh pwgwhwjnnwubpp puwdwpwp sk,
Guwithntub dbp Yupshpp: Utp Ggpwhwugnwiubipp hhdugwd Gu dhusl dbp Ggpuijwgnigjwu
wduwehyp &tinp pGpywd wninhnnpulwiu wwwgnygubph Yypw: Ujuniwdbuwjupy, wwwgw
nbwpbpp Ywd hpwyhbwlubpp Ywpnn Gu unhwb] Pwuypu nunwnpbguti wupunhwwnniejwu
hhdntuph Yhpwnnidp:

www.grantthornton.am



O GrantThornton

Suwhwuwnnw tup Phtwtuwywu hwoybinmynyeniuubiph punhwuniyy ubipyuwjwgnidp, Yunnigudpp
U pnjwiunwynipniup, ubpwnjw| pwgwhwjnnwubipp, huswbu twl $huwtuwywu
hwoybwnynieniuutipp hpdpnid puwéd gnpdwpputiph ni nbwpbph 62dwphwn ubpywjwgnudp:

Ywnwywpdwu onwlubpnud gunuynn wudwug, h phyu wy| hwpgbiph, hwnnpnwygnw Gup
wninhnnpulwt wnwownpwuph wwuwynpgwsd 2pswuwyh b dwdytinnutiph, huswbu uwl
wntnhwnh pupwgpnid hwjnuwpbpywsd tpwuwywih hwngbph, ubpwnjw) ubppht huynnniejwup
ytpwpbpnn bpwuwlwih ebpniegniuutph dwupu:

Ywnwywpdwl onwlubpnud qunuynn wudwug bwb mpwdwnpnwd Gup hwjtnwpwpnegyntu, np
dbup wwhwwub) Gup wuywiunyejwu Yyepwpbppw) fehlwih hwdwwwwnwufuwu ywhwugubipp,
huswbu twl upwug wbntlwgunwd Bup pninp hwpwpbpnygniuubph Ywd wy hwpgbph dwuht,
npnup, puwn nnowdhwn Gupwnpnejwy, Ywnpnn Gu wunpwnwnuw dbp wuywhunyejwu ypw b,
npwntin Yhpwnbip b, wulwjunypjuu ywhwwudwuu ninnjwé dhongunnwdubiph yepwptipjw:

Ywnwywpdwu onwyubpnid ginuynn wudwug hwnnpnwygwd hwpgbiphg npnantd Gup wju
hwngtipp, npnup hwdwpybp U wnwyb| bpwuwlwih pupwghy dwdwuwlwopowuh $huwtuwywu
hwoybtinynieniutubiph wininhinp pupwgpntd, U, hnbwpwp, wnihinh wnwugpwihtu hwpgbip Gu:
Utiup ujwpwgpnid tup wyn hwpgbipp dbip wniphinnpuwywu tigpuwgnieniunid, pwgwnniejwdp
wju ntwptiph, Gpp opbupny Yud wy) ppwywlywt whnbpny wngbyws b winwhuh hwpgbiph
hpwwwpwwjhtu pwgwhwjinnwdp, Ywd, Gpp fupun pwgwnhy hwuqudwupubpnid dkup npnantd
Gup, np wyjw| hwpgp swtiwp £ ubplujwgyh wninhnnpulwu Ggpuywgnieniund, pwuh np
Ywpnn § nnowdwnnptiu wyuywyb), np npw ubipluwjwgdwu htin juwywd pwguwuwlwu
hGwnlwupubpu wybh 2wwn Yihubu, pwu npw ubpyujugdwdp ywjdwuwynpjws hwupwhu
ogntnp:

Uninhinnpuwt wnwownpwuph ntlwydwpp, npp wpryniupnud ubpyujwgynid £ unyu
wninhnnpulwu gpwywgnieiniup hwunhuwund £ Updbu <ndhwuthujwup:

Updtu <nhwtuhujwu

«pwupe fEnpupnu» PPL-h wmuopbu |
Unwownpwuph wywwnwuluwuwwnt

25 wwphih 2020p.
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Cwhnyprh Ywd Juwuh b wy|
hwdwwwpthwy huwtuwlwu wpnyniuph
dwuhU hwaybunynipeniu

Lwqup << npwd

Snynuwiht U bdwuwwnhw Glwdnunubp
Snynuwjht b UWdwuwwnhw dwiuubip
2ntin nnynuwiht Gywdnunubp

Undhupnt b wy| yéwpubiph wbupny Glwdnunubp
Undhupnt b wy| yéwpubiph nbupny dwfuubip
2ntn Yndhupnu U wy) GYwdnunubp

2nwn wnlunpwiht Gywdnin

U Gywdnunubip

Updbgpydwu dwfuu

Uuduwlwqdh gdny dwfuubp

Zhduwlwu dhongubiph dwoywédnip)niu

Ny Uynypwywt wywhyubph wdnpunhqughw
Uy dwuubip

Cwhnye dhusl hwpynwip

Cwhnypwhwpyh gény dwfuu

Swpyw gwhnyp

W) hwdwwwnpthwy $htwtuwlwt wpryniup

<nnywdtbin, npntip htynuquynid s&b
Ybpwnuwuwlwnpgynid pwhnypmd Yud Jawunid
Ppwlwu wpdbpny' wy| hwdwwwphwy

$huwtuwlwu wpryniuph dhgngny swithynn
pwduwjhu gnpdhpubiph ybpwquwhwunnuhg yuwu

<hduwywu dhongubinh yEpwquwhwwnnud

Jbpwnuwuwywpgynn hnnjwdubiphu yepwpbpnn
owhntrwhwpy

2ntn ogniin hnnjwdubiphg, npnup hbwnwagquwnud sGu
YtpwnwuwYywpgyntd pwhnypentd Yud Juwuntd

Dwnp. 2019p. 2018p.
7 19,469,982 20,008,220
7 (9,333,829) (9,490,160)

10,136,153 10,518,060

2,251,099 2,186,448

(543,896) (365,896)

1,707,203 1,820,552

9 1,979,686 824,570
10 679,124 1,599,371
11 (3,703,851) (5,525,293)
12 (4,539,655) (3,798,717)
21 (867,630) (397,354)
22 (119,231) (98,388)
13 (3,644,103) (3,485,842)
1,627,696 1,456,959

14 (300,715) (525,662)
1,326,981 931,297

- (102,335)

- 32,831

27,545 13,901

27,545 (55,603)

«3NRULPRPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwywu hwoytiinynigyniuutip
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Cwhnyprh Ywd Juwuph b wy
hwdwwwpthwl htwtuwlwu
wnryntupubiph dwuphu hwoybunyniejniu
(wpniuwynipiniu)

Cwqup << npwd
2019p. 2018p.

<nnywdtbtin, npntip htynwquiynid
ybpwnwuwywpgybynt Go pwhnypenid uwd Juwunid
bpwljwt wndbph wwhnwiph wnd (wwpyppuyht
gnnéhplbin)
Ppwlwu wpdbpny' wy| hwdwwwphwy
$huwtuwlwu wpryniuph dhgngny swithynn
wwnwnpwjhu gnpdhpubiph Ytipwquwhwwnnuhg ognin 400,859 724,749
hpwlwu wpdbpny' wy| hwdwwwphwy
$htuwtuwlwu wpryniuph dhgngny swithynn
wwnwnpwjhu gnpdhpubiph Jwéwnphg whnyenid

Yuwd Juwunw ybpwnwuwywpgwd gnun gnidwp - (2,080)
Pnithnfunipyniuubip wuywynn wwpunpwihu

Ynpniunubph wwhniunnud (16,817) 24,176
Cwhnipwhwny (69,128) (144,534)
Cwnlwhu npnyph thnthnfuniejwu wpryniupnd

Gogpunnud (6,212) -

Ppwlwu wpdtipny’ wy| hwdwwwpthwy
$huwluwlwu wpryniuph dhengny swihynn
dhuwtuwywu gnpdhpubiph gdny ognin 308,702 602,311

Cunwdbup mwpyw wy hwdwwwpthwy
$huwtuwywu wpryniup hwpynuwhg hbnn 336,247 546,708

LCunwdbup wmwpyw hwdwwywphwly $huwtuwywu
wpryntup 1,663,228 1,478,005

UtYy pwdubiinndupht pwdhu pulunn ognin 15 0.00768 0.00318

Cwhnyeh Yud Juwup U w)) hwdwwwpthwy $huwbuwlwt wprynituph dwupt hwoybtindnie)niup wtinp
puptpgyh wju Phuwtuwywu hwaytwnynieniuutiph pwnyugnighs dwup Ywaqdnn 16-hg dhusl 110-pn Eobpnid
ubpyuwyjwgywsd Yhg dwunpwagpnieniuubph htn dbyuntin:

«3NRULPRPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwywu hwoytiinynigyniuutip
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dhuwtuwywu yhtdwyh dwuhu
hwaybwnynipiniu

Lwqup << npwd 31 nywnbdpbpph, 31 nGYwnbdpbph,
2019p. 2018p.

Ulinhdutp
Tpwdwlwu dhongutip U npwug hwdwpdbipubin 16 49,575,707 32,049,007
Uswugjw| huwtuwlwu wynphdubp 17 912 785
Mwhwubip Phuwtuwlwu Yuqdwybpwnregniuubph

ulwundwdp 18 23,298,518 12,983,447
Lwbwfunpnubipht inpqwsé Jupybp

thnfuwwnyniniuttin 19 141,401,217 134,279,082
Lbpnpnuwihtu wpdbipnpetp 20
- bpwywu wpdbpny' wj hwdwwwpthwy
$huwtuwlwu wpryniuph dhgngny swithynn
ubpnpndwihu wpdbpnebn 3,353,992 3,817,080
- Wdnpwinhquigywé wipdtipny swihynn ubipnpnuwwyhu

wndbienetn 14,416,575 12,822,788
<hduwlwu dhongubin 21 9,537,627 8,549,052
Ny uynipwywu wywnpyubp 22 1,933,759 1,629,345
Uy| wywnhyubip 23 5,497,108 3,669,102
Cunwibkup' wywhyubp 249,015,415 209,799,688
Muwinywynpnigynibbiin U utihwlwt Juwhyw

MNuwnypwynpnienibitiin

Muwpwnwynpnipniutbn $huwtuwlywu

Yuwaqdwybpwnueniuubiph ufwwndwdp 24 7,387,238 9,039,951
Muwpwwynpnipniuubp hwwfunpnutiph tywwndwdp 25 189,738,550 151,452,004
Uswugjw| $huwtuwlwu wwpunwynpnipniuubn 17 21,150 12,813
Pnluwnnieniubin 26 5,907,632 6,636,888
fnnuplyqwsd wwpwpwihu wpdbipnetip 27 9,523,655 8,576,459
Lupwghy hwpyh gény wwpunwynpniintu 305,561 60,492
Lbnwagqwd hwpyuwihtu wywpunwynpniejniu 14 298,151 526,588
U] wwpwwynpnieniuubp 28 2,007,732 946,049
Cunwdibup' wwpuwynpnuegniutbn 215,189,669 177,251,244

«3NRULPRPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
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dShuwtuvwlwu ypbdwyh dwupu
hwaytitnynieintt (Qwnpniuwynipntu)

wquip < npwid 31 nbiljnbtidptiph, 31 nbynkdptiph,
2019p. 2018p.

Ubthwlhwt Guwhywy

Pwdubinhpwlwu Yuwhuw 29 20,489,653 20,489,653
Edhuhnt Gwdnun 9,605,638 9,605,638
Sfuwynp wwhnwuwn 508,876 448,298
Uj| wwhntuwnutip 1,503,755 1,239,518
2pwotudwé gwhnype 1,717,824 765,337
Lunwdtup' ubthwlu 't Yuwhuwg 33,825,746 32,548,444

Cunwdbup’ wwpuw npnueniutiap b ubithwlw
huwwyhuwy

249,015,415 209,799,688

bhuwbuwhwu hwaybinynipgniwutinp unnpugnyby U Pwuyh Jupsniejwt bwuwguwhp b
qifuwynn hwpywwwhh Ynndf ¢ 2020p. wwnhih 25-hu:

Lwynpwu Ukupnyy 1 Snhwp Sphgnpwt

g

Shuwuuwlwu Yhw 4h Jwuht h

hwoybnynigyniuubinl punywgnighs
Swunpwgnnieiniuutinh hbwn dalmgn:

Ywnsnipiwt Uwfuug




UGthwlwtu Yuwhwwind thnthnfunyejniuutiph
dwuht hwaybunynipeniu

Lwqup << npwd

Lwyblohnp 2019p. hntudwph 1-h
nnipjwdp

Swpyw gwhnyp

Uy hwdwwwpihwly pptiwbivwlywt
wprynitip

<hduwlwu dhongubinh

dwoywdnipniuhg Ywd hpwgnidhg
wwhntuwinp Gagpinnud

hpwlwu wpdbpny' wy
hwdwwwpthwly Phuwtuwlwu
wpryniuph dhgngny swihynn
wwnwpwjhtu gnpdhputinh
ybpwquwhwwnnihg ognin
Pnihnfunipniuttip wyulywynn
wwpupwihu Ynpnwiwnubiph
wwhnwwnnwd
U hwdwwwnpthwy $huwtuwywu
wpryntupht Ybpwpbipnn
pwnlwgnighs dwuh 2whniypwhwply
<wplwjhu npnyph thnthnfuniejwl
wpryntupnud Gagpunnid
Lunwdbup nmwpyw hwdwwwpthwy
$huwtuwlywu wprynitup
Lwwnlwgnud wwhnuwnht
Cwhwpwdhuubip pwdubnbptiphu
Lunwdbup ubithwlwuwwnbpbph
htiwn gnpdwppubp

<wyybyphnp 2019p. nbkywnbdptinh
31-h npnipjwdp

<hduwlw
dhgngubiph
Pwdub- hPpwlwt YEpwquw-
whpwlw tdhupnt  Qjfuwynp wpdbiph hwndwt  puifufwé
Juwwyphww; GYwdnun  wwhnwnm  wwhnwwn  wwhnwan qwhnype Cunwdbkup
20,489,653 9,605,638 448,298 (255,830) 1,495,348 765,337 32,548,444
- - - - - 1,326,981 1,326,981
- - - - (72,010) 72,010 -
- - - 400,859 - - 400,859
- - - (16,817) - - (16,817)
- - - (69,128) - - (69,128)
- - - (6,212) 27,545 - 21,333
- - - 308,702 (44,465) 1,398,991 1,663,228
- - 60,578 - - (60,578) -
- - - - - (385,926) (385,926)
- - 60,578 - - (446,504) (385,926)
20,489,653 9,605,638 508,876 52,872 1,450,883 1,717,824 33,825,746

«3NRLPRULY» PUS PUDLESHNPUYUL CLYUEMNRGE3NRL
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UGthwlwtu Yuwhwnwind thnihnfunyejniuutiph dwuhtu
hwoybunydnienit (wpniuwlynipiniu)

Lwqup << npwd
Pwdub-
unhpwlwi Edphupnt  Qqfuwynp
Juwwpwnw) GYwdnun  wwhniuwn

hpwlwl

wpdbph
wjwhniuwn

<hduwfwu
dhgngutiph
yGEpwquwhwwn-
Jwtu wwhniuwn

2pwpfudu
6 whnyp Cunwdbkup

Lwoyblohnp 2017e. ntywntdptph 31-p
nnpnipjwdp 20,489,653 9,605,638 426,482

24,275

1,469,083

3,346,222 35,361,353

$<UU 9-h ubipnpdw wgnbignie)niup
(dwunp. 6) - _ _

dbpwhwajwnyyws hwadblzhnp

(800,548)

- (3,108,053) (3,908,601)

2018pe. hnwujwph 1-h npniejwdp 20,489,653 9,605,638 426,482
Swpyw 2whnyp - - -

Uy hwdwwwpthwy huwtuwywu

wpnyntup
Ppwlwu wpdbpny' wy

hwdwwwpthwy Phuwtvwywu

wpryniuph dhongny swithynn

pwduwjhu gnpdhpubiph

ytipwquwhwwnnwhg uwu - - -
<hduwlwu dhongutiph

ybtpwquwhwwnnud - - -
Ppwlwu wpdtipny' wy
hwidwwwnthwy Phuwtuwlwu
wpryntuph dhgngny swithynn
wwpwpwjhu gnpdhpubiph
Ytipwquwhwuwnidhg ognin - - -
Ppwlwu wpdbpny' wy
hwdwwwnpthwy htwtuwywu
winryniiph dhengny swihynn
wwpwpwiht gnpdhpubiph Ywéwnphg
owhnyend jwd Juwuntd
Ybpwnwuwywpgywd gnin gndwp - - -
Pnihnfunipniuttp wyuywynn

wwpupwihu Ynpnwwnubiph

wwhntuwnntd - - -
U hwdwwwpthwy huwtuwywu

wpryniupht yepwpbipnn

pwnlwgnighs dwuh 2whnipwhwpy - - -

(776,273)

(102,335)

724,749

(2,080)

24,176

(124,067)

1,469,083

32,831

(6,566)

238,169 31,452,752
931,297 931,297

(102,335)

- 32,831

- 724,749

- (2,080)

- 24,176

(130,633)

Cunwdtup nmwpjw hwdwwwpthwy
Phuwtuwlywu wprynitup - - -

520,443

26,265

931,297 1,478,005

Lwwnlwgnud wywhniunpu - 21,816
Cwhwpwdhuubip pwdubnbnbiphu - - -

(21,816) .
(382,313)  (382,313)

Cunwdbup ubithwywuwwnbpbph htwn
gnpdwppubip - - 21,816

(404,129)  (382,313)

<wayytyohnp 2018p. nklywnbdpbpp 31-
h npniejwdp 20,489,653 9,605,638 448,298

(255,830)

1,495,348

765,337 32,548,444

Utithwlwu Yuwhwwnud thnthnfunieiniuubph dwuht hwaybunynieniup wbwnp § pupbpgyh wju $htwtvwywu hwaybnynyejniuutiph
pwnywgnighs Jwup Ywqgunn 16-hg dhusle 110-pn Eotipnud ubiplujwgywd Yhg dwunpwgpnieginiuubiph htin dbyuntin:

«3NRLPRULY» PUS PUDLESHNPUYUL CLYUEMNRGE3NRL

Shuwtuwywu hwoytiinynigyniuutip
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwaybwnynipiniu

Lwqup << npwd 2019p. 2018p.
Qnpdwnbwlwb gnpéniubinipyniuhg npwdwlwb

dhongtitinh hnupbip
Cwhnype dhusl hwpynwip 1,627,696 1,456,959
Dognypnidubn
Undbtgnydwu dwfuu 3,703,851 5,525,293
Pnuwqwudywsd wlwmhyubpph wpdbgpydwu

hwywnuwnanwihg W hpwgnwhg ognunutip - (19,891)
Uwoywdnipjwu b wdnpnhqughnt dwuhwunwiubip 986,861 495,742
<hduwlwu dhongubiph ownwpnuihg Yuwu - 13,193
Uy wywhyubiph omwpnudhg ognunubip (88,093) (72,915)
Uwnwgybiihp wninynuubip (10,512) (33,396)
Ybwnpybithp wnynuubip (Gbpwnby S<UU 16-ny ipnlnuuyhls

Swfuup) 27,994 92,119
Udwugjw| gnpdhpubiph ybpwquwhwunnd (641,711) 417,107
Ny wnlinpwiht wpwnwpdnyph thnfuwpynidhg gnin

(ognun)/Swfuu 97,342 (507,545)

Thwdwywu dhongubiph hnupbip bwjupwu gnpdwnuwlywu
wywnhyubpnd b ywpunwynpniejniuubpnid
thnthnfunugniuubipp 5,703,428 7,366,666

(Uybjugnid)/uduqnid gnpdwnbwlwt wliphytbpnd
Muwhwuubin Phuwtuwwu Yuqgdwybtipwnreniuubph

ulwwndwdp (10,028,724) (12,137,901)
Uswugjw| Phuwtuwlwu gnpdhputip 626,293 (396,585)
Lwbwunpnubpphu wpdwsd Jupytip b hnfuwwnyniejniuubp (13,092,486) (10,076,481)
Uy wywnhyubip 477,390 1,010,794

UybGpugnid/(tdwqnid) gnpSwntiwlyw
wuwpywynpnieynibiilinnid
Muwpwnwynpnipniuutip $huwtuwlwu

Yuwqdwybpwnipniuubph uywndwdp (2,064,204) 1,110,502
Muwpwwynpnipniutbp hwbwfunpnubiph tywwndwdp 37,781,395 25,141,193
U wwpwwynpnieniuubp 1,309,577 26,462
2nun npwdwlwu dhongubiph hnupbip gnpéwnuwywu

gnpdniubinieniihg dhusl swhnipwhwnyp 20,712,669 12,044,650
Jbwpywd 2whniypwhwpy (338,201) (110,352)
Snpdwnuwlwu gnpdniubinieniuhg gnun npwidwlwu

dhongubiph hnupbip 20,374,468 11,934,298

«3NRULPPULY» PUS PUJLESPPU4UL CLYEMNREBNRL
Shuwtuwywu hwoytiinynigyniuutip
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwyybtwnynipintu (wpniuwynipeiniu)

Cwqup << npwd

Lbpnpnudwghtr gnponibtinyayniihg npwidwlwt dhongtiinh
hnupbip

Lbpnpnuwihtu wpdtipnetph (wnp)/Jwéwnp
<hduwywu dhongubinh wnp

<hduwlwu dhongubiph ywéwnp

Ny Unypwywt wlwhyubiph wnp

Lbpnpnuwiht gnpdntubiniegyntupg gnun npwdwlywu
dhgngutiph hnupbip

Shtwbuwlwl gnpdnibitinyeinitihg npwdwlwi dhongtlinh
hnupbip

Cwhwpwdhuubiph yéwpnud

Shuwtu. Yugdwlbpw. Jupytiph unwgnid/(dwpnid)

Muwpwwwndubph pnnupynwd

Jwpdwlwinypjwu gény wwpunwynpnipniuttiph dwpnid

W Bpyupwdwdybn Jupybiph b hnfuwnnieniuutiph dwpnid

dhuwuuwlwu gnpdniutinye)niuhg qnun npwdwlwu
dhongutiph hnuptip

Twdwlwb dhongltinh U npwtig hwdwnpdtiptiph qnup wé

Tpwdwlwu dhongutip W npwug hwdwpdbipubin
dwdwwlwzpgwup ulgph npnipjudp
Uyuywynn wwpwpwjhtu Ynpnunubph wanbignieniup

Upwwndnypeh ghinfuwplydwu wgnbgnieniup npudwlwu
dhongutiph U npwug hwdwndtiputiph Yynw

Tpwdwlwu dhongubip W npwug hwdwpdbpubn
dwdwuwlwopowuh ybpoh npniejwdp (Swunpe. 16)

Lpwgnighs inbinbluwipynyeynit
Uwnwgywd wninynuubip
Jbwpywd nnynuubp

2019p. 2018p.
(741,364) 4,342,926
(2,328,744) (755,300)
472,539 21,942
(423,646) (307,459)
(3,021,215) 3,302,109
(385,926) (160,050)
393,223 (9,303,169)
1,009,895 3,446,491
(431,020 -
(707,327) (8,066,728)
(121,155) (14,083,456)
17,232,098 1,152,951
32,049,007 31,843,954
14,691 (35,785)
279,911 (912,113)
49,575,707 32,049,007
19,618,840 20,100,339
(9,657,357) (9,523,556)

Tpwdwlwu dhongubiph hnuptiph dwuht hwaybwnyniejniup wbinp £ puptipgyh wju $htwtvwywu
hwoybwynipniuutiph pwnyuwgnighs dwup Yuwaqdnn 16-hg dhusl 110-pn. Eobipnid ubipyujwgywsd Yhg

dwunpwgnnieniuttiph htwn dkyunkn:

«3NRULPRPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
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dhuwuuwywu hwrybGinynipjniuutinhtu Yhg
dwunpwagnpnipntuubn

1 Anpontubinyyuu punypep b punhwunip mbnkYnipyniuubp

«3NRLPRULY» PPL (wjunthbin' Pwul) hhduwnpdb) £ 2001e. hnlubdpbph 9-hu' npwbu thwly
pwdubinhpwlwu puybpnieint’ gnpdting <wjwunwuph <wupwwbnngeiwt (wjunthbn' <)
opGuunpnypjwu oppwuwlubipnud: Pwuyp gpwugybi £ 2001R. hnywnbdptph 10-pu <&
YEunpnuwlwu pwuyh (wjunthbn' << YR) Ynndhg N81 wpunintwgpwihtu hwdwpny:

2015p. hntuhuh 23-hu hwdwdwju Pwuyh Spwugdwu phy 0373 Jywjwlwuh «3NRULPRULY
PPL dPL-u Ybpwlwqdwynpytg «3NRLHRPULY» PPL' pnnuinytiny 14,500,000 hwuwn
pwdubwnndu:

Pwuyp hwunhuwunwd £ Cwjwunmwup <wupwwbwnnigniunid $hghyulwt wudwug wywunubph
hwuwnnignud Gpwotuwynpnn whwnmwwu hwdwlwpgh, <wjwunwuh pwulbph dhniejwu, ArCa,
Master Card, Visa International pwpwwjht Jéwpwhwoywplywjhu hwdwlwpgbnh wunwd:

Pwuyh hpduwlwu gnpdniutinieiniup Jwpwynpnwp bW wjwunubph punniunudu £, <&-nud b
wpubpypubp thnfuwugndubpph W hnfuwpydwu gnpdwppubiph hpwlwuwgnidp, huswbu twl
hpwywpwuwlwu b $hghlwywt wudwug wpnwpdnipwiht b w)| pwuywihtu dwnwynieiniuutinp
dwwnnignudp:

Pwulu nwup 45 dwutwdynin, b dbYy ubpyuywugnigsnipniu N Unulw pwnwpnid npnug dhongny
hpwlwuwgunud £ hp gnpdniubinye)niup: Pwuyh ppwjwpwuwywu hwugbu £ p. Gplwt, Quipbug
12 gbUp ohy 53, phy 1-5:

2018p. hnwuhuh 29-hu «Uninhu huybtiupnpu Utipdhu» dhowqquihtu gnpdwlwinieniup hwuwmnwwmnb)
£ Snwhpwuyh pwulwihu wjwunutiph guwhwwnwlwuh B3/NP, pwquwjhtu Juwplwhu
quwhwuwwlwuh caal, ynunpwagbunp nhulyh quwhwinwlwuh B2(cr)/NP(cr) Juwplwuhaubpp:
Pninp Jwplwuhoubiph gény Ywufuwwnbundp Yuyniu k:

2019p. hnihuh 29-hu «Uninhu huybtiupnpu Utipdhu» dhowqquihtu gnpdwlwinieniup hwuwmnwwmnb)
E Sniuhpwuyh pwulywiht wjwunubiph quwhwwnwywuh B2/NP, pwquihtu yunplwhtu
quwhwwnwwuh b3, Ynunmpwgbunh nhuyh qguwhwwnwlwuh B2(cr)/NP(cr) yuplwuhoubpp: Pninp
ywpywuhoubiph gény Ywufuwwbunidp Yuyniu t:

2 Gnpdwpwp Jhowywyp

Lwjwuwnwunw hpwwuwgynn pwnwpwywu b imunbuwlwu thnthnfunyeniuutipp, huswbu twl
hpwywywu, hwpYwihtu b opbuunpuywu hwdwlwpgbph qupgugnuip owpniuwywlwu punye Gu
Ypnud: <wjwunwuh nunbunipjwu Yuiniungyeniup b qupqugnuip dedwwtiu Yuiudwsé £ wju
thnihnfunigyntuutiphg: Ywnwywnpnieniup hwuwmwnti £ wpryniuwybin Yunwdwnpdwu hp
hwuduwnnipintup, npp Gupwnpnd £ hwywynnniyghnu gwuptip, pwithwughynieyniu b
hwoybnynnulwunyeyniu: Swpniuwlbing 2018p. gpwugyws wéh hwdnghs wnbdwp' 2019p.
wmwpbwu nmunbuwlwu wép duwgt b Yuyntu: Sunbuniypjwu dbe wnwugpwihu nkip Gu niubkgt
wnlunph, dwnwjnientuutiph b wpryniuwpbipniygjwu ninpunubipp:

«3NRULPRPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwywu hwoytiinynigyniuutip
31 ntywnbdpbiph 2019. 16



Pwuyh ntywywpnrpniup ginunwd £, np pupwghy wwjdwuubpnd hpwlwuwgynid Gu
hwdwwwunwufuwu dhongunnwdubp Pwulyh inunbuwlwu uyniunientut wwwhnybipnt
Uwywwnwyny:

3 Cwybwnynpyniuutph ywwmpwuwndwu hhdniupubpp

3.1 Cwlwwwwnwufuwunypniup

Unyu $htwtvwlywt hwoytinndnipniuubpp wywwnpwuwnyb Gu hwdwédwju Shuwtuuwlwu
hwoytitnynipniuutiph dhowqquwiht unwunwnwnutiph ($<UU), npnup hwunwinyby Gu
Cwoquwwhwwu <wojwndwu Uhgwqgwiht Unwunwpwutiph funphpnh (<<UUNH) Ynndhg b
Ubyuwpwunyeyniuubpp' hwunwnywd Shuwtuwluwu Lwaybinynipniutbiph
Utluwpwunipniuutph Uhowqgqwihtu Yndhwntih Ynndhg (SLUUY):

Pwuyp ywwpwuwnnud £ hp hwaybinygnieyniuubinp £< gnpdnn opbuunpnipjwu b
hwoquwwhwlwu hwoywndwu dhowqgquiht unwunwpwunubph ywhwugubphu
hwldwwwwnwufuwu: Unyu $phuwtuwlwu hwoybingnieiniuubipp hhdugwsd tu Pwuyp hwojwndwu
gpwugndubpp Yypw, npnup Gagpinyb) b ybpwnwuwywpgyb) Gu $LUU-hu
hwlwwwwnwufuwubigubnt tywwwyny:

3.2 2wihdwu hhdnitupubipp

Shuwtuwlwu hwaytinmynipyniuutipp wwwnpwuwnybip Gu hpwywu wndtiph uyqpeniuph hhdwu Yypw
hpwlwu wpdtpny’ owhnyrh Ywd Juwuh dhongny swihynn b hpwlwu wpdbpny' wy
hwldwwwnthwy $huwtuwlwu wpnyntuph dhongny swihynn Shuwtuwywu gnpdhpubiph hwdwp:
Uy huwtuwywu wywmhyubpu nt wwpuwynpnigyniuubpp hwoywnynud U wdnpinhqugywd
wndbpny, huy ny Shuwtuwlwu wlynhdubpu nt ywpuwynpnipniuubpp' ywwndwlwu wpdbpny
pwgwnniejwdp, hnnh, 2hunteniuutiph W hwdwlwnpgswihtu b Ywwh dhongutiph, npnup
ubpyuwjwgyby tu ypwquwhwnyws gnidwpny:

3.3  Gnpéwnuwlwu U uEpywjwgdwu wpdnyp

Pwuyh gnpébwnuwywu wpdnypu wju hhduwlwu nunbuwywu dhowduwiph wndnyRu k, npuntin
gnpénud | Pwuyp: Pwuyh gnpéwnuwlywu b ubpluwjwgdwu wpdnype b hwunhuwuntd
Cwjwuwnwuh <wupwwbnnyejwl npudp  (wjunthbn' << npwd), pwuh np wju wpdnypl k
(wywagnyu Yepwyny wpnwgninud Shuwtuwyu hwoybinynigyniuubiph hhdpnud puljwsd
hpwnuwnéanieniuutiph bW Pwulyh gnpdwppubiph nunbuwlwu pnjwunwynieniup: Shtwtuwlywu
hwyybwnynieiniuubpp ubipluyugdwsd Bu << npwdnd’ hwquipubph Gannejwdp, el w)| pwu
upywd sk L& uwhdwuubiphg nnipu npwdp wquin thnfuwpybh sk

3.4 <dwyjwwwhwlwu hwoywndwu pwunwpwwuniypjuu b
ubplyuwjwgdwu thnthnfunyeniuutip

Cupwghy wwpnw Pwulu wnwoht wugwd Yhpwnb) £ npn unwunwpunubp b

thnthnfunigyniuutip, npnup Yhpwntih Gu 2019p. hnwdwnp 1-hg Ywd npwuhg htinn uuynn
dwdwuwwgpowuubtiph hwdwp: Pwuyp Junwdwdybinn sh punniutp npuk wjp unwunwnn,
dbyuwpwunieyniu wd thnihnfunigynttu, npnup nwdh dbg tu dwnb, pwjg nbin Yhpwntih sku:

S<CUU 16 «Hwpdwlwinygyniatiln»

SCUU 16-p «Hwpdwluwiniginiiiny thnpuwpptimd £ <LUU 17-p «dwpdwluwnysinii», wnlw
Gpbp dtluwpwunieiniuutiph hbwn dEYwnbn ($<UUUY Utluwpwunipniu 4
«Lwdwdwybingynibibbpnid Juipndwuinysywt winluynysywt npnpnid», UUY 15 « Fnpdwnbiwljwl
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Yuwpdwluinipniti. upwipuntunn wuwydwbtbpy, W UUY 27 «dwpdwluwnyyuwt ppuwdwlwb su
ubpwnnn gnpdwpptiph pndwinwynysywt glwhwyppnidpy):

Wu unp unwunwpwnh Yhpwnnp hwugbignti £ upwu, np Pwulu hp pninp uwfuypu
gnpdwnuwywu Jupdwlwnieniuubiph hwdwp dwuwsh| £ ogunnwgnpddwu hpwynituph duny
wywinhy b Jupdwwiniejwu gdny wywpwwynpnientu, pugwnnipjwdp wju
Jwpdwlwinypntuutiph, npnup npnawyhwgywsd tu npwtiu thnppwpdtip wywnhyh
Jwpdwlwinyentu fwd unwunwpuh uygqpuwywu Yhpwndwt ywhptu 12 wdupg Yunpb
Jwpdwlwjwlwu dwdybinn niubgnn Juwpdwwiniejniu:

Lnp unwunwpwp Yhpwnyby £ ogunwgnpdting duwnfudwd htwnpupwg dninbignudp' $LUU 16-h
Yhpwndwt dhwutwlwu wanbignieniup dwuwskting ubithwywu Yuwhunwnd npwtiu Yninwygwsd
wpryntuph uygpuwyw duwgnnpnh dogpwninid pupwghy dwdwuwlwopgwuntd: Lwfunpn
dwdwuwwopowuubipp sk YyEpwubpyuwywgybp: Pugh wyn, $<UU 16-nwd pwugwhwjindwu
wwhwusubipp hhduwlwunw s6u Yhpwnyb hwdwnpbih nbnGywwnyniejwu hwdwn:
Uwnwunwnwnh uygpuwlwi Yhpwndwtu wduwpyh npnipgjudp wnlw wwjdwuwgpbph hwdwn
Pwulu puwnpb F <<UU 17-h b $CUUUY ULluwpwuntpniu 4-h hwdwdwju Jupdwywinigjwu
uwhdwudwt ogqunwgnpdnwdp b sh Yhpwnbp $LUU 16-p bwfuyhund <LUU 17-h b SLUUUY

Utluwpwunipniu 4-h hwdwdéwju Jupdwywinyeniu sdwtwsywd hwdwdwjuniginiubpp
uywwndwdp:

$<UU 16-h uyqpuwlwu Yhpwndwt wduwpyh® wju £ 2019p. hnwdwph 1-h npnipjuwdp wnlyw
gnpdwnuwlwu Jupdwlwinigintuutiph hwdwp Pwulu puwnpb £ uygpuwynpdwt ninnuiyh
Swluunwdubpp subipwnb| oguwagnpddwu hpwyntuph duny wywhyh swihdwu dbg: Wn wduweyhu
Pwuyp uwl puwnpb) £ ogunwagnpddwu hpwyniuph duny wyinhyubipp swithtp wugdwu opdw
npniejwdp wnlw Jupdwwjwywu wwpunwynpnipjwup hwjwuwp gnidwpny' Gogpindwsd pninp
Ywufuwybwnubph Yud hwoybigpywd Jupdwlwjwlwu Jéwpubph swihny:

Glutinyd ybpp updwshg' 2019pk. hniujwph 1-h npnuejwdp.

e 1,144,612 hwquwp npwdh oginwgnpddwu hpwyntuph duny wywnpyubipp dwuwsybip L
ubipyuwywgyby B ppuwtuwlywu ypdwyh dwuptu hwoytinyniyginiunud® «<hduwlwu
dhongubip» wnnnnid:

e 1,144,612 hwquwp npwdh [pwgnighs yupdwlwinipjwu gény wwpuwynpnigyniuubipp («Uyg
wwpunwynpnypyniuubipnud» ubpwndws) dwuwsyb bu:

o DH<CUU 16-h punniunwdp npuk wanbignie)niu sh niubgl Culybipniejw spwotuywd swhnyeh
g

Lhnlyw) wnynwynd wpunwgnyws £ 2018p. nbyntdptiph 31-h npnigjwdp gnpdwnuwlwu
Jwpdwlwinyejwu goény wwpwwynpnyeintuubiph hwdwnpnwip 2019p. hntudwnph 1-h npniejwdp
Swuwsywsd qupdwlwinijwu goény wwpuwynpnigintuubiph hbu.

Cwqup << npwd

2018p. nkywnbdptph 31-h npnipjudp pugwhwjnyjwé Jupswlwnipjuu qény

wwpwwynpnipyniuubp 1,052,432

Jwpdwlwniypjwu Gplwpwégiwt wypunpwuph fubjwdhwn hwdnguntup

Awuwsniihg wqwunwiubp. 218,359
e Ywpdwlwinieyntt 12 wduhg Yunpé dwdybnny (11,718)

Gnpdwnuwlwu Juwpdwwinipjwu gdny wwpwwynpnieintuubpp dhusl qbinsnidp 1,259,073

2binsnudp' ogunwgnpdtiiny (pwgnighs thnfuwnniejwu dhoht Yondwsd npnypp (114,461)

2019p. hniuqwpp 1-h npnipywdp pugwhwjnywé Jupdwlwinipyjuu qgény

wwpwwynpnipyniuubp 1,144,612
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UYyqpuwlwu Yhpwndwt wuuwpyht ogunwagnpddwt hpwyntuph duny wywmphyubiph wpdbgpydwu
unnignid Yuwnwpbnt thnfuwpbu, Pwulyp hphdudb) b ywndwlwu guwhwndwu pw' wprynp
Jwpdwlwinyentuubipt wupwpbuwwuwn bu, eh ng, wudhowwbu twiupwu HLUU 16-h
ulqpuwlwu Yppwndwu wduwehyp:

Wu Jupdwwnieniuubph hwdwnp, npnup uwhuyhund hwoywnyby Gu npwbu gnpdwnuwywu
Jwpdwlwinyeniuutbip, W npnug duwgnpnuwihu dwdybtivnp 12 wduhg wwwu k, bwl thnppwpdtip
Jupdwlwiniyejniuubph hwdwp, wugdwu dwdwuwy Pwuyp Yhpwnb £ ogunnwgnpddwu
hpwyntuph duny wywmhyubip swuwskint, wy yupdwywjwywu dwiuup Jupdwlwnyejwu
duwgnpnwihtu dwdytitnh pupwgpnid gdwihtu hhdntupny hwydwnbint wjpunpwupp:

$<UU 16-hu wugubijhu Jupdwlywnigjwu gdny wwpunwynpniejwt ufundwdp Yhpwnywd
(nwgnighs thnfuwnnijwu dhoht Yondwsd npnypp Yuqund k£ 10%:

Jwpdwwneyniup Gplwpwaégbnt ud nwnwpbgubiint wypuunpwuputipp nhunwnpybihu Pwuyu
oguyb b hbrnwnwpé wduweyny nwunnnnipiniuubp Yhpwnbint huwpwynpnieiniupg'
Jwpdwlwinyejwu dwdybinnp npnotiint hwdwp:

Lbippnhh2jw| wj| utnwunwpwubpu nt thnthnfunie)niutbpp, npnup wnweohu wugqwd Yhpwnyb) Gu
2019p-hu, npluk bwywu wqnbtignyeniu sbu niubigh Pwulyh wnwpblwu $huwtuwywu
hwoybwnynieyniuutiph ypw:

- 3<AUU 9 (Pnihnfunipiniuutp) «bptiwbuwlwt gnpshpubny Yubiuwdbwptbnh
wnwbdbwhwiplynysyniiibpp' pugwuwlwt thnfuhwpnigdwdpy,

- LQUU 28 (Pnthntunieyniutin) « Gpywpwdwdlytiyn uipnpnidan wunghwgyuws
Guwqdwlbpwnyeiniibpnid b hwdwiippbn dentiwpynidupnids,

- d<UUUY UbkYuwpwunyeiniu 23 «Swhnipwhwnlyny huplydwb dninbgnidtibnh
Ybpwpbipyuy wtnpnyniynib»,

- LLUU 19 (Pnihnfunwgyniuubip) « Mpwibih thnihnfuniynit, nwnwnpbignid Gud GGpnpnids,

- 2015-2017pR. HLUU-ubph nmwpbywu pwpbihnfunidubip-(nwdh dbig £ dinunid 2019p.
hniujwph 1-hg):

3.5  Pwulh Ynndhg nbinlu syhpwnynn unwunwnwnubp b
dayuwpwunteyniuutp

Unyu $htwtvwywtu hwoygtingnipniuubiph hwuwnwwndwt opdw npnipjwdp [nyu GU wnbub) dh
owpp Unp unwunwnpwubp, gnpdnn unwunwpunubph yepwpbpjw hnhnfunieniuubp b
dtyuwpwunigyniuutip, npnup ntinlw nidh dbg sbu dinb: Pwulyp Junwdwdybwn sh punniub win
unwunwnwunubphg b deluwpwunieniuutiphg npuk dkyp:

NEYwdwpnieiniup Ywufuwwnbunid E, np Yhpwntih unp unwunwpunubpu ne
dbluwpwunyeyniuubpp Ypunniudbu Pwuyh Ynndhg' npwug nidh dbg dnubnt opdw hwonpnnn
wnweohyw dwdwuwlwopowuntd:

NEYwywpnipiwu Ywufuwwnbudwdp wju thnihnfunieniuutipp Ewwu wgnbgnyeniu s&u niubuw
Pwuyh Ppuwtuwlwu hwoybnynipniuutph ypw b ubpyuwjugywsd Gu unnpli:

- dphuwtuwlwu hwodbinyniejniuubiph hwjbgwlwngwihtu hhdniupubipp,
- «dEnuwpyuunhpwlwu gnpdniutingeywu dhwynpnudubip» (SLUU 3 thnhnfunienuuutip),
- «kwlwunipjwu uwhdwunwip» (KLUU 1 U <LUU 8 thnthnfunyp)niiuttin)
- «MnbUgwihtu mnynuwnpnyph pwptithnfunwd» (HLUU 9 b SLUU 7 thnihnfunipjnuutip):
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4 Cwjuwwwhwlwu hwjundiwu punwpwlwunipntu

Lbipywjwgynn hwoywwwhwlwu pwnwpwywunyeniup Yppwnyb| £t Shuwtvwywu
hwoybunynieniuutiph ywwnpwundwu pupwgpnid: Cwojuwwwhwlwt pwnwpwlwunie)niup
Yhpwnybi £ hGnbnnulwunpbiu:

4.1 Glywdnwnutiph b dwluubph dwuwsnid

Blhwdnunp dwuwsynd £ wju nbwpnid, Gpp hwjwuwywu £, np tnunbuwyw ognunubipp Yhnubu
Pwuy b unwgywd Glwdninp Yupbih £ wpdwuwhwywunnpbu swihb): Swiuup 6wuwsynid £ wiju
dwdwuwy, tpp hwjwuwlwu £, np munbuwlwu ognunubtipp uwpwwhnubu Pwuyhg W dwiuup
Ywpbip £ wpdwuwhwywwnnpbu swiht; Unnpl ubipyujwgynn swihwuhoubipp unyuwbiu wtwp £
hwoyh wnuybtu dhusl Glwdnunh dwuwsnwdp:

Uprynitiwdbyr ypinynuwnpnyph dbenn

Snynuwjht Glwdnunp b dwiuup Gwuwsynd Bu swhnypnud Ywd Juwund' Yhpwnbing
wpryntuwybn wnnynuwnpnyph dbennp: Upmyniwwybn ninynuwnpnypu wju npnypu £, npp
dhuwuuwywu gnpdhph gnpdnnniejwu wlulywynn dwdybinp hwdwp quwhwnywd npudwywu
dhongubiph wwwagw Ydwpnidubpp Yud unwgybihp gnudwnpubipp gbnsgnud £ éogphn dhusl!

e dhuwtuwlwu wlwmhyh hwdwfuwnu hwoybhonwihu wpdtipp Yuwd

e dhuwtuwlwu wwpwwynpnypjwu wdnpnhqugywd wndtipn:

Shuwuuwlwu gnpdhpubiph, pwgwnnipjwdp guwsd Ywd uygpuwynpywd ywnpwnpwiht wnnwing
wpdbgpyywsd wynhyubph, wpmyntuwybn mnynuwnpnypp hwaywpybiihu Pwuyp quwhwnnd £
wwwagw npuwdwlwu dhongubiph hnupbipp' hwodh wnubing $huwtuwlywu gnpdhph pninp
wwjdwuwagpwiht wwjdwuubpp, uwlwju wnwug hwoyh wnubint uywuynn ywpwunpwjhtu Juwup:
Fuqwd Ywd uygpuwynpywsd wwpwpwihtu wnnwiny wnpdtigpyywd Shuwuuwlwu wynhdubiph
hwdwp hwoqupyynd £ ywppwihtu nhuyny dogpndwsd wpnyniuwybin mnynuwnpnyp' Yhpwnbing
wwwgw npuwdwlwu dhongubiph hnupbpp' ubpwnjw| uywuynn wWwpwpwhtu Juwup:
Upnyniuwybinn imnynuwnpnyph hwadwnyp ubpwnnud £ gnpdwppp htivn juwywd dwiuunwiubpp W
Ydwpywd Ywd unwgywsd pninp wju gnidwpubipp, npnup Yugunid Gu wpryniiwybin
wnynuwnpnyph pwnyuwgnighs dwup: Snpdwnph htinn fuwdwsd dwiuuntdubpp ubipwnnid Gu wyu
[nwgnighs Swfuunwdubipp, npnup ninnwyhnptu ybpwapbh U Shutwtvwyut wlnhyh Yud
Phuwtuwlywu ywwpwnwynpnipjwu dbnppbipdwup Ywd pnnunlydwup:

Udnpiphquigyws wpdtip b hwdwpiwnt hwpyblpnuyhti wpdtip

Shuwtuwwu wynhdh Ywd $huwtvwlut wwpuwynpnipjwu wdnpnhqugywd wndbpt wju
gnuwpu £, npny $huwtuwlwu wlynhyp Ywd $huwtvwlwu wywpumwynpnyenitup swhynud §
uygpuwlywu dwuwsdwlu wywhht' hwuwd hhduwywu gnwdwph dwpndubipp, gndwpwsd Yud
hwuwd uygpuwywu gnwdwph b dwpdwu gnidwph wwppbpnuygywu gény Ynunwyjws
wdnpunphqughwt' hwoywpyws wpryniuwybn innynuwnpnyph depnnny, b $huwuuwlwu
wywnhyubph hwdwp' d2gpndws uywuynn wwpupwihtu Juwuh gény wwhnwwnp dwuny:
Udnpuinhqugyws wpdbpny swihynn $htwtuvwlwu wlnhyh hwdwluwnu hwoytyonwihu wpdbpu
hpGuhg ubpyuwjwgunu £ Shuwtuwywu wlnhyh wdnpinhquigwsd wpdbpp' twiupwt uwwuynn
wwpupwjht yuwuh gény wwhnwuwnh dwuny 62gpnnudp:

Snynuwypti Ghwdnuptipp b dwpuubph hwydwnl

Snynuwjhtu Glwdwnp b dwiuubiph hwodwpynd wpryniiwybin tninynuwnpnypp Yppwnynd £

wywnhyh hwdwluwnu hwoytiyonwihu wpdbphp (Gt wyunpyp wpdbgpygws k) Yud
wwpuwynpnigjwu wdnpinhqugywsd wndbiph Ujwwndwdp:
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Wunwwdbuwjuhy, uygpuwlwu dwuwsnidhg htinn wpdtgpywsé huwtuwlwu wynphyubph
hwdwp wnynuwhtu GBywdnunp hwodwpyynd £ Yphpwnbing wpryniuwybn innynuwnpnyp
Phuwtuwlwu wynphyh gnin wdnpnhqugywd wndbph ujwwndwdp: Gt wynhyp wylu
wndtiqnyyws sk, www nnynuwihtu Glwdnwnp hwoywplynud £ hwdwfuwnu hhdniupny:

UYyqpuwlwu dwuwsdwtu dwdwuwly wpdtiqpywd Shuwuuvwlwu wywhyubiph gény wninynuwjhu
GYwdnunp hwodwpyynd £ Gogpndws wpryniuwydbn iinynuwnpnypp Yhpwnbing wynhydp
wdnpwnhqugywd wpdbph uuwndwdp: Snynuwiht Gywdnunp sh hwewpyynud hwdwluwnu
hphuntupny, unyupuy Greb wynhyh wywpwpwiht nhuyp pwpbjwyyned k:

Shuwtuwlwu wlynmhyubtiph wpdbgpydwu bpwpbipjw) wbnlwwnyniginiup ntu 4.4.6
SwunpwagnpnypnLlunty:

Undhupnt b wyy Ghwdnuptbn b dwpuubn

Jdwpybiph npwdwnpdwu hwdwp quudynn yéwpubpp (hwdwwwwnwuluwu dwiuubiph htwn
dhwuht) hbwnwdégynd Bu' 6agpnbing wndjwi Jupyh wpyniuwybn ninnuwnpnypp:
Jdwpdwybwnubipp, wy Gywdnunubpp W dwiuubipp hhtwywunud 6wuwsynid Gu hwoybgpdwu
ulgpniupny dwnwyniejniuubph dwnnigdw pupwgpnid: LEpnpnwWwihtu wnpundbih, wy
Yuwnwywpswlwu U funphpnunjwlwu dwnwynigintututph gény ydwpubipp dwuwsynid Gu
wwjdwuwagpwihtu wwjdwuubpht hwdwwwwnwuluwu: UWnhdubph Ywnwywpdwu gény
Ybwpubpp dwuwsynud G dwnwynigyniututph dwnngdwt dwdwuwlwopowunwd: Linyu ulgpniupt
E Yppwnynid Yupnnnyeniuubph Yunwywpdwu, Shtwtuwlywu wywuwynpdwu b wywnhyubpp
wwhwwudwu dwnwjnieniuubph nbwpntd, npnup Gupwnpnud GU Sdwnw)nieyntuutiph dwunnigdwu
Gpywp dwdybwn:

Cwhwpwdhutiiphg Ghwdnun
BYwdnunp dwuwsyndd £, Gpp Pwuyh' Jéwpp unwuwint ppwyniupp hwunmwnyws k:

2nup wnluppuyhtl Ghwdnup

2niin wnlinpwiht Gywdnunp ubpwnnid £ wnlnpwihtu bywnwyubpnyg ywhynn $huwtuwlwu
wywinhyutiph b wwpuwynpniginiuubph hpwlwu wpdtiph thnthntunieniuthg hpugyws b
shpwgywd Glwdnunp b dwfuup, wmnynuubiphg, swhwpwdhuubphg b wpunwnpdniewhu
wwppbipnigintuubinhg gnjugnn pninp Glwdnunubipp b dwiuubpp: 2nin wnbinpwiht GYywdnunp
Ubpwnnud £ bwlb wpunwpdnypeh wnp nt wbwnphg qnun Gywdnunp uwd dwiuup b wuwsynid
owhnyend jud Juwunwd tpp hwdwwwwnwufuwt dwnwjnigintut wpnbu dwinnigws t:

4.2 Upwwpdnye

Upwwpdnyeny Yuwnwpdwd gnpdwnpputipp Yepwhwodwpyynd bu gnpdwnuwlwu wpdnyeny’
gnpdwpph opyw nfuwndtipny: Upwnwpdnyeny wpunwhwjnywsd wnlnpwiht bwwwnwubpny
wwhynn wywnhyubiph b ywpunwynpnigyniuubiph thnfuwpynwihg wnwowgwsd ogniinp U yuwup
Gwuwsynid Gu owhnyph Ywd Juwup b wy] hwdwwwphwy $htwtuwlwu wpnyniuph dwuht
hwoybnynipjwt gniin wnlinpwiht Glwdnun hnnpqwdnid, dhusntin ng wnwinpwihtu wywnhyubph
thnfuwpynwihg gnjugnn ogninp b uwup dwuwsynid Gu pwhnyeh wd Juwuh dwupt
hwoytinynypjwu wy| Glwdnin Yuwd w)) Swiuu hnnwdnid: Upnwndnyeny wpunwhwjnywd
npwdwjhtu wynphdubipp bW ywpunwynpniginiuutipp thnfuwpyynid Gu gnpéwnuwlywu wpdnypny
Yhpwnbiny hwodwwwhwywu hwoytyonh wduweyh npniejudp gnpdnn thnfuwpdtipp:
Upwnwpdnypny wpunwhwjnwsd npuwdwiht wpdbpnpbph (npwbu ppwlwu wpdtpny' wy
hwidwwwnthwy $huwtuwywu wpryntuph dhongny ubipnpnudwiht wpdtipnebn nwuwlwpgynn
hpwlwu wpdbpnid thnthnfuniejniuutipp ybipindynid Gu thnfuwpdbpwiht tnwppbpnieniuttip
dhole, npnup wnweowund Gu wpdbenebnh wdnpunhqugywsd gnidwpubiph thnhnfuniejwu W
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wnpdbpnprtiph hwaytyonwihu wndtiph wy| thnthnfunieniuubph wpryntupnid: UWdnpuinhqugywé
gnidwpnud thnthntuniejniuutiph htinn yuwwywd thnfuwpdbpwiht mwppbipnigyniuutipp wuwsynid
GU pwhnyenud Ywd Juwund, huy hwaybyonwihtu wpdtipnid wy) thnthnfunyeniuutipp dwuwsynid
Gu ubthwlywu yuwhwnwnid:

Muwuwndwywu wnpdtipny hwoywnynn ny npwdwiht wpwnwpdnipwihtu hnnwdubpp
ytpwhwodwpyynw Gu gnpdwpph opw thnfuwndtipny: hpwlwu wpdtpny hwodwnynn ny
npwdwjhu wpunwndniewiht hnnjwdubpp yepwhwoywpyynid Gu hpwlwu wpdtiph npnadwu
opw thnfuwndtipny: Ny npwdwjhu hnnjwdubiph, huswyhuht Gu $huwtuwywu wpryntupubipny
Gogpunynn’ hpwlwu wpdtipny wwhynn pwdubinnndubip, thnfuwpdtipwihu mwppbpnieyniuutipp,
ubpywjwgynid Gu npwtiu hpwlwu wpdtiph thnthntunieniuhg 2whnyeh Ywd yuwuh dwu: Ny
npwdwihu hnnuwsdubph thnfuwpdbipwihtu tnwppbpnuginiuubpp, huswbu oppuwl' pwduwhu
gnpdhpubp nwuwlwpgywd pwdutinndubiphup, npnug hwdwp punpnigyniup Yuwnwndby £ wy
hwdwwwnthwy Shuwtuwywu wpryntupnud hpwywu wpdtiph hbnwqu thnthnfunigyniuubpp
ubpyuwywgubint nwppbpwyp, pungpyynd Bu Yuwhwwnd® hpwlwu wpdbph
thnthnfunigyniuubph wwhniunned:

Snipwpwugnip gnpdwnuntejwu wwjdwuwagpny twiuwwnbujwsd hnfuwpdtiph b myjw
gnpdwnuniejwu opndw gnpdnn thnfuwpdtiph wwppbpnieintuhg wnweowgnn ogniinp Ywd yuwup
hwoywnynud £ 2whnyeh Ywd Juwup b wj| hwdwwwpthwly $huwtuuwlwt wpryntuph dwuht
hwoybnynipju gqniin wnlinpwiht Glwdnuin hnnywdh wpunwndnyeh wnp nt ywdwnphg gnin
GUwdnun wninnnud:

Pwuyh Ynndhg Phtwtuwywu hwoybinmynyentuubph ywwnpwundwt twywunwyny oguwgnpdyt
GU htinmlyw) thnfuwpdtipubinp.

2019p. 2018p.

ntlywbdiptph 31 ntlywbdiptph 31

<< npwd/1 UWU'L nnjwip 479.70 483.75
<L npwd/1 BYpn 537.26 553.65
<< npwd/1 NP 7.77 6.97

4.3  Lwpynud

Cwhnyph gény hwoybunnt mwpyw swhnigwhwpyp pwnyugwsd k pupwghy W htnwdagywsd
hwnpybphg: Swhnipwhwpyp dwuwsynid £ gwhnypnud Yuwd Juwund, pwgwnnipjudp wju
hwpybph, npnug gdny gnpdwnunipniuttiph wpryntupubpp dwuwsyb) Gu ubithwlywu
Ywuwhwnwintd, hush nbwpnid hwpybpp unyuwbu dwuwsynid Gu ubthwlwu Yuwhnwnd:

Cupwghy hwpYyp wwpdw hwdwp hwplynn Bywdnunhg Ydwpybihp hwplu £ hwoquwwhwlwu
hwoybyonh wduwpyhu gnpdnn hwpyuwihtu npnyputipny, huswbu bwb bwfunpn tnwphubiph
hwdwp yéwnpgwsd hwpybph dagpunnudubpp: Wu nbwpnid, Gpp $huwuuwlw
hwoybnynieniuutip wpunnuywsd tu ubpyuwjwgdwu hwdwp dhus hwdwwwwnwufuwt hwplwht
hwoybtinynpniuutiph ubpyuwjwgubp, wwyw hwpyynn 2whnypp Ywd Juwup hhdujwsd £ dninwynp
pUENh ypw: <wpYuwihu dwpdhuubpp Ywpnn Gu niubuw] wybih fuhuwn dninbignd hwpywjhu
onptuunpnie)niup dEyuwpwubihu W hwpYuwhu hwoqwnpYubpp uinnigbijhu: Npwbu wpryniup,
hwplwjhtu dwpdhuubpp Ywpnn 5u wwhwueb| |pwgnighs hwpybiph dnwdnud wju gnpdwippubinh
gdny, npnug hwdwp bwiuyphund wwhwue sh ubipyujwgyb;; L<Gnbwpwn, Yupnn Gu wnwowtwy
UowuwYwih |pwgnighs hwpybin, wninydtp W mniquiupubn: <wupywiht unnignwip Ywpnn £ ubpwnt;
unnigdwt nwpywtu wudhowwbu bwfunpnnn 3 opwgnigwjhtu wwnphubp: Npng
hwuqwdwupubpnd hwplwjhu unnignudp Ywpnn £ ubpwnt] wybih Gplwp
dwdwuwwonowuubip:
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Lhnwaqqws hwnybpp hwodwpyynid Gu hwojwwwhwlwu hwoyblonh wwpwwynpnieniutubph
dtipnnh hwdwdwju, npp hwoyh £ wnund pninp dwdwuwlwihu tnwppbipnyeniuutipp, npnup
wnwowunw Gu Ppuwtuwlwu hwoybnynypniuubipnd dwuwsywd wynhyubpph b
wwpuwynpnipniuubinh hwaybtiyonwihu gnidwputiph bW hwpluwht tywnwyubpng hwodwpyynn
gnidwnubiph dhol, pwgwnnipjudp wju nbwpbiph, Gpp wjn nwppbipnyeniuttipt wnwewgti| tu
gninypih bwfutwlwu dwuwsdwu dwdwuwy Ywd Yuqdwybpwnieniubiph dhwynpnid
shwunhuwgnn gnpdwnuniejniutbiphg wnwowgnn wywhyubiph Ywd wwpunwynpnigyniuutiph
nbwpnud U hugp wnwowgdwu wwhht sh wgnnid ng hwodwwwhwywu, W ng £ hwpydwu
Uwwwnwyny hwpqwplyynn awhnyph Ypw:

Lhnwaqws hwpluwihtu wynhy dwuwsynid £ dhwju wyu swihny, nppwuny hwjwuwywu £, np
wwwgw)nd wnlw Yphup hwpydwu tupwyw swhnye, nph hwayht Ywpnn Gu oqunwagnpdytip
dwdwuwywynp mwppbpnyeniuutipp: <Gnmwaéaqqwd hwplwihu wywhyubpp L
wwpuwynpnigintuubipp hwogwpyynid Gu wyu hwplwihu npnypnd, npp Gupwnpynud £, np
Ygnpdh wywnhdubph hpwgdwt b wwpwwynpnyegniuubph Jwpdwu dwdwuwl' hhdugbing wnyjw
dwdwuwYwopowuh Ywd hwoybnnt dwdwuwlwopowuh thwuwnwgh gnpénn npnypubiph ypw:

Lhnwaqwé hwplyuwihu wynhyubip bW wwpwwynpnipniutbp wnwowuntd 5 twb wju
dwdwuwwynp wmwppbpnieiniuutiph qény, npnup wnwewuntd Gu nnwuwnp, wunghwgywsd Ywd
hwdwwntin Yugdwybipwnienwiubpnw ubpnpnudutiphg, pwgh wju nbiwptiphg, Gpp dwdwuwywynp
wmwppbipnigyniuuph hpwgdwu dwdybnubpp Yunwywpynud Gu dwyp Yugqdwybpwnigjwu
Yynndhg, W hwjwuwwu k, np npwup dnun wwywguwinid s&u hpwgyh:

L<&-nud pwulybipu hpbiug gnpdniutinyejw pupwgpnud Jéwpnwd Gu uwl wy) hwpytip: Wn hwnybpp
ubpwnywd Gu pwhnypeh Ywd Juwup U wy] hwdwwwphwy huwtuwlwu wpryniuph dwupu
hwoybnynigjwt «Uy| Swiuubip» hnnwdnid:

4.4  Ddhuwuuwlwu gnpdhpubip

4.41 Bwlwsnd b uygpuwlwt swithnd

Pwulu uyqpuwwbu dwuwsnid £ qunybpp bW hnfuwwnynieniuutipp, wjwunubipp, pnnunpyyws
wwnwpwihu wpdbenebpp U unnpwnwu Wwpwnwynpnieniutubpp npwug untinddwu opyw
npnigjwdp: Pninp wyp $htwuuwlwu gnpdhpubipp (Uspwnw $huwtuwlwu wynpyutiph
Ywunuwynp gunwubipp b Jwdwnpubipp) dwuwsynid Gu gnpdwpph opdw npnyejwdp, npp Pwulyh'
gnpdhph wwjdwuwgpwihu Ynnd nwnuwint wduwphyu t:

Shuwtuwywu wywhdp Yud wywpunwynpnipjwu uygpuwlwi swihnwip nbinp £ niubunid ppwlwu
wnpdbipny: Swhnyph Ywd yuwuh dhongny hpwlwu wnpdtpny swihynn $huwtuwlwu gnpdhpubiph
fudpnud snwuwlwpgywd phuwtuwlwu wynhyubph Ywd ywpunwynpnieniiutph nbwpnid
hpwYywu wpdtiphtu gnidwpynid Gu gnpdwppp htinn juwwd dwiuunwiubpp, npnup ninnuiyhnpbiu
ybpwanpbih Gu npwug dinppbpdwup Ywd pnnupydwun:

4.4.2 “twuwlwpgnd

Shtwbuwlw wliphdubin

Ulgpuwlwu Swuwsdwu nbwypnud Shuwuuwywu wywhdp niup bpbp hpduwwu nwuwlwpgnid'
wdnpunhqugywsd wpdbpny swihynn, hpwywu wpdbpny' wy hwdwwwpthwy Gywdnh dhongny
swthynn (FVOCI) b hpwlwu wpdbpny’ swhnyph L Juwuh dhongny swihynn (FVTPL):
Shuwuuwlwu wywhdp swihynd £ wdnpinhqugywd wpdtipny, tipt dhwdwdwuwly pwdwpwpnid
E unnpl ubpyuywgywsd bpynt wwypdwuubphu b sh bwjuwugynud npwbu hpwlwu wpdbpny’
2whnypeh Ywd Yuwuh dhongny swthynn’
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¢ wlwhyp wwhynwd k phqubiu dnnbih opowtiwynid, npp bwywwnwyp wwjdwuwgpuwihu
npwdwywu dhongubiph hnuptiph hwywpwgpnidu &, L

e dhuwtuwywu wywhyh wwjdwuwgpwihtu npnyutipp npnawyh dwdlbnubpnud hwugbgunid
GU npwdwlwu dhongubiph hnupbiph, npnup pwgwnwuwbtu dwjp gnwdwph b sdwpywd dwyp
gnuwph gény nnynuwgndwpubiph yéwpnuubipu Gu:

Shuwtuuwlwu wlynhdp swihynd £ hppwlywu wpdtipny wy) hwdwwwpthwy phuwtuwlwu
wpryntuph dhongny, tipb wju pwjwpwpnid £ unnpl ubipluywgywsd tpynt wwydwuubpht W sh
Uwhuwugynud npuybu hpwywu wpdbpny' swhnyeh Ywd Juwup dhongny swihynn.

e wju wwhynul b wjuwhuh phqubu dnnbih opowtwynid, nph uwwwnwlu b pE wwjdwuwgpwyhu
npwdwlwu dhongubiph hnupbph hwywpwgpnuwp b el Shuwtuwlwu wywhyh Jubwnpp U

¢ dhuwtuwywu wywhyh wwpdwuwgpwihtu npnyputipp npnawyh dwdlbnubpnud hwugbgunid
GU npwdwlwu dhongubinh hnuptiph, npnup pwgwnwuwtiu dwjp gnwdwph b sdwpywsd dwyp
gnwdwnh gdny mnynuwagnidwpubipph yéwpnwubipu Gu:

UnUwnpwjhtu bywwnwyubpny swwhynn pwduwihtu gnpdhpubipnid Juwnwpynn ubpnpnwdutph
uyqpuwlwu dwuwsdwu dwdwuwly Pwuyp Ywpnn £ wuonpgbiihnpbu npnob ubpywjwgub hpwywu
wndtiph hGnwgqw thnihnfuniyniuutip wy hwdwwwphwy Ppuwtvwlwu wpryntuph Yugdned:
Wu puwpnigyniup uwwnwnynid £ wnwudht jnipupwtginip ubpnpdwu hwdwp:

Pninp wy $huwtuwlwu wlnhdubpp nwuwlwpgynud Bu npubu hpwlwu wpdbpny' swhnyeh
Ywd Juwuh dhongny swihynn:

Pwgh wyn, uygpuwlwu dwuwsdwu wwhhtu Pwuyp Ywpnn E wuopebihnpbu bwiunpnaby
dhuwtuwywu wywnpyp, npp hwdwwywwnwufuwunwd £ wdnpunhqugywd wndtipny Ywd
hwldwwwnthwy $huwtuwlwu wpryniuph dhongny ppwlywu wndtipny swihybipnt wwhwueubiphu,
npwbu gwhnyeh Ywd Juwuh dhongny hpwlwu wpdtipny swihynn, beb nw pny Yuw ybpwgub
Ywd bwlwunpbu ujugbigutii hwoywwwhwlwu hwoywndwt wuhwdwwwwnwufuwunig)niup, npp
Ywnweowuwp wj| Wwnwgujned:

Phqtuiu dnnbjh quwhwipnid

Pwulyp wynpundbh dwywpnwynd quuwhwwnnud £ phqubu dnnbh uywwwyp, npp 2powtiwynid
wwhynud £ wywhyp, pwugh wju guwhwwnnwip jwywagnyuu wpwnwgnind £ phqubup
Ywnwywpdwu b nEywywnpnipjwup wnbntlwwynipjwu tnpwdwnpdwu Gnwuwyp: Fhunwplynn
wbintlywwnynipyntup ubpwnnud k.

o wnpudbih hwdwp uwhdwuywsd pwnwpwlwunignitup nt uwywwnwlubpp b win
pwnuwpwlwunipjwu gnpduwyw Yhpwnnieniup: Uwutwynpwwbiu, wpnynp ntlwywnpniejwi
nwqiwywpnieiniup ninnywsé £ wywjdwuwgpny bwfuwnbujwd nnynuwjhtu Glwdnin
unwgdwup, wmnynuwnpnypubiph npnawyh Yunnigywdph wywhwwudwup, $hutwtuwlywu
wlywinhyutiph gnpénnnigjwu dwdybinutiph hwdwwwwnwufuwubgdwut wju
wwpuwynpnigyntuubph gnpdnnniejwu dwdlytnubphu, npnup $htwtuwynpnud Gu win
wlywinhyutipp, Ywd npwdwlwu dhongubinh hpwgdwut wywnhyubph yuwéwnph dhongnd,

¢ huswbiu b guwhwwnynd ynpinpbifh Glwdnmwpbpneniup b huswbu  wjn nbnGywwnynie)niup
ubipyuwywgynud Pwuyh ntywywnpnypjwun.

e phqubu dnnbh U npw oppwuwynid ywhynn ppuwtuwlwu wlynmhyubph wpryniuwybinniysjwu
Ypw wannn nhultipp U wyn nhultiph Yunwywpdwt Gnwtiwyp,

e huswbu Bu Jupdwwnpynid nEywywpubpp, ophuwl’ wprynp Jupdwwnpnyeyniup Yufuws b
Ywnwywpynn wywnphyubiph ppwywu wpdtiphg Yud wywjdwuwgpuwiht hwjwpwagnywd
npwdwlwl dhongutinh hnuptiphg,

«3NRULPRPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwywu hwoytiinynigyniuutip
31 ntwnbidptiph 2019, 24



e Uwfunpn dwdwuwywopswuubipnid Jwbwnpubiph hwéwluwlwunye)niup, dwywp b
dwdybtinubipp, win Juwbwnpubiph wwwbtwnubtipp bW hblnwgqw Juwéwnpubtiph ybpwpbipjw
wlyuywihpubipp: Wuniwdbuwjuphy, ywdwnpubph gény gnpéniubiniejwu dwuhu
wbntywunynieniup nhunnwpyynud £ ng eh wnwudhu hhdnwupny, wy) npwtiu punhwunip
gquwhwwndwt dwu, L huswtu £ Pwuyp hwutund dhtwtvwlwt wlmhyubpp Yunwdwnbint
hwdwp uwhdwuywsd twywwnwyhtu b huswbu Gu npwdwlwu hnupbipp dLwynpynid:

Nuydwbwgpuypht npwdwlwt hnupbiph punypwagnh quwhwpnid - dhuytr duyp gnidwph
b sdwpdwé dwyn gnidwph ypw hwpdupydws qnnynup Jédwpnidatin (SPPI test)

Wu quwhwwndwu tywwnwyny «dwjp gndwp» £ uwhdwuynd phuwtuwlwu wynphyh ppwlywu
wndtipp uyqpuwywu dwuwsdwu wwhht: «Snynup» Yuqdwsd £ thnnh dwdwuwywihtu wpdtiph W
wwpwpwihtu nhuyh thnfuhwnnignidhg, wy nhuytiph b htwtuwlwu wynhyh ywhwwudwu
htwn Yuwwywsd dwiuubiph tinfuhwinnignuihg (ophuwly' hpwgybihniejwu nhuly b Jupswlywu
Swfuubp), huswbu uwb owhnyph dwpdwihg: Fuwhwwnbne hwdwp' wprynp wwdwuwgpwihu
npwdwywu dhongubiph hnupbipp dhwju dwjp gnidwph b sdwpywé dwyp gnidwph ypw
hwoqupyywd mnynup Jéwpnidubp Gu, Pwuyp hwoyh £ wnunud gnpdhph wwjdwuwagpuwihu
wuwydwuubpp: Uw ubpwnnid § uwb wju quwhwwnnudp' wprynp $htwtuwywu wlnpyp ubpwnnud
E wjuwhuph wwjdwuwgpwiht ywjdwu, npp Ywpnn & thnfub] wwjdwuwgpwiht npudwywi
dhongubiph hnuptiph gnidwpp b dwdybint wjuwbu, np $huwtuwlwu wynpydp sh pwjwpwph
wyn wwjdwup:

Quwhwwndwu dwdwuwly Pwuyp nhnwpynud £.

e wuwjdwuwlwu nbwpbtin, npnup Ywpnn Gu thnfubp npwdwlwu dhongubiph hnuptiph gnwdwpp L
dwdybiwnp,

¢ Swlywynpiwt wnwuduwhwwnynipniuubnp,
o Jwnwdwdytinn dwpdwu b Gplupwéqiwu huwpwynpnigntup,

e wuwjdwuubipp, npnup uwhdwuwthwynwd GU npnawlh wlywhyubiph ufwwndwdp Pwuyh

wwhwuep (ophuwy’ wnwug nkgpbiup wwhwush hpwynituph wywhyubpp
wwjdwuwynpywdnipiniuutip) b

e wnwuduwhwuwnynieniuutpp, npnup hnfunwd Gu npwdh dwdwuwlwjhu wpdtpp, ophuwy,
wnynuwnpnypubiph wwppbpwywu yepwuwynwdp:
dbpwnwuwlwpgnidubn

Shuwtuwlwu wywmhyubipp st yEpwnwuwwpgynd uygpuwlywt dwuwsnidhg htiwnn,
pwguwnnipjwdp wju dwdwuwywpowuh, Gpp Pwulyp thnfund £ hp phqubu dnnbp $htwtuwlwu
wywnhyubiph Yunwywpdwt twywnwyny: Shuwtuvwywu ywpwnwynpnieniuubpp Gpptip s6u
ybpwnwuwywpgynid:

Spuwbuwlwt wwppwynpnyaynitin

Pwuyp nwuwywpgnw £ hp $htwtuwlw ywwpwwynpnipniututpp npwbu wdnpunhquigyws
wndtipny Ywd ppwlwu wpdtipny' pwhnyeh Ywd Juwuh dhongny swihynn:

4.4.3 Uwwbwuwsnid

bptwbuwlwt wliphyubp

Pwuyp wwywbwuwsnd £ Phuwtuwywu wynpdp, tipp win huwtvwyw wlnhyhg wnwowgnn
npwdwywu dhongubiph hnupbiph tywundwdp wwjdwlwgpwiht hpwyntuptbipp Ynpgund Gu
hptiug ndp (nbiu bwl Swunpwgpnieintu 4.4.4) Ywd bpp thnfuwugnid £ wwjdwuwgpwjhu
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npwdwywu dhongubiph hnupbiph unwuwint hpwyntupp wjuwhuh gnpdwppny, npny
bhtwtuwlywu wynpyp ubithwywuniejwt htinn Yuwwywd pninp nhulbip nw ogninubipp
thnfuwugynud Gu Ywd bpp skt thnfuwugynud ubithwywunigjwt pninp nhuybip nu ognunubipp, W
nw sh wwhwwunw $puwtvwlwu wlwhyp tyuwndwdp huynnniejniup:

Shuwtuwlwu wywmpdp wywdwuwsdwu nbwpnd wyunhyh hwodblonwihu wipdtiph (Yud
wwwbwuwsywd wywmhyh dwuh ypw wnwpwdynn hwoytiYonwihu wpdbph) b (ijunwgywd
thnfuhwwinnigdwu gnudwph wwppbipnigyniup (Ubpwnjw] gwulwgwsd unp wywhy hwuwd
gwulwugwd unp wwpunwynpnieyntt) b (i) w) hwdwwwnpthwy huwtuwlwu wpnyniupnid
Swuwsywsd gwulwgwsd Yninwyyws ognunp Ywd Juwup dwuwsynid Gu gwhnypend Yud
Yuwund:

Ppwlwu wpdbpny’ wy| hwdwwwpthwy $htwuuwlwu wpryniuph dhongny swithynn
ubpnpnuwjhtu pwduwhu wpdtenebnh qdny w) hwdwwwpthwy huwtuwlwu wpnyniupnid
Swuwsywsd guwulwgwsd Ynunwywihu ognun/Juwu sh dwuwsyntd owhnyenid Jud Juwuntd wjn
wndtipnetiph wwwtwuwsdwu nbwpnw: Uwutwlgnnientut wywbwuwsdwt wywjdwuubphu
pwywpwpnn thnfuwugjwd huwtuwlwu wlynphyubpnd, npu wnwowunid £ Yuwd wwhwwuynwd L
Pwuyh Ynndhg, dwuwsynwd £ npwbiu wnwudhtu wywnphy Ywd wwpuwynpnientu:

Pwulp gnpdwppubp £ Yupnid, npnug hwdwéwu® ginfuwugnud £ hp $htwtuwlywu yhéwyh
dwuht hwaybwnynipniunwd dwuwsywd wynhyubipp, uwlwiu wwhnd £ hnfuwugywd
wywnhyubph Yw'd pninp, Yw'd gpbpb pninp nhulybpu n ognunubipp, Yw'd npwug dh dwup: Ldwu
nbwptipnd hinfuwugywsd wynphyubipp s6u wwywébwuwsynid: Wuwhuh gnpdwpputiph ophuwlubp
Gu wpdbpenebph' npwbu thnfuwnnyejwu wpwdwnpdwu W Jwdwnph nt hbingudwu gnpdwnpubpp:
Brb wywnhdutipp ywbwnynwd Gu Gppnpn. Ynndht hwdwudwt quny htitngudwu uynwnd,
gnpdwnpp hwoywnynud £ npwbu gpwyny wwywhnyqwsd Shuwuuwynpdwu gnpdwnp, npp utdwu
ywbwnph U hingudwu gnpdwppubiphu, pwup np Pwuyp wywhwwunid £ udwuwnhw wynpyp
utithwwuniejwu htwn Yuwwywsd pninp nhulytipi nt ognunubipp:

Snpdwppubipnud, npnugnwd Pwuyp sh wwhwywunwd U sh thnfuwugnid $htuwtuwlw whnpyh
ubthwlwungjwu htwn uwwywsd pninp nhuybpu ne ognunubipp bW ywhwwunwd £ wynpyh
uywwndwdp bpwhuynnnieyniup, swpniuwynud | dwuwst] $huwtuwywu wynhyp wjupwuny,
nppwuny 2wpniuwyynid £ hp ubipgpuyywdniginiup $huwtuwlwu wlynhyp dbe, npu wju swihu
E, npny wju Gupwnyqws £ hnfuwugwsd wynhyh wndtiph thnihnfunie)niuubph wgnbigniejwun:
Nnpng gnpéwpputipnd Pwuyp wwhwywunw £ hnfuwugqwd $huwtuuwlwu wynhdp yéwph nhdwg
uwywuwnybint ywpwwynpnyeniup: Pnfuwugwsd wlnhyp wywbwuwsynd k, Geb pwdwpwpnud
E wywbwuwsdwu swhwuhoutiphtu: Uywnhdp Yud ywpunwynpnipniup dwuwsynid Gu
uywuwnydwu wywydwuwagpny, beb uywuwpydwu yéwpp wybhu £ (wlnhy) Yud ywYwu
(wwpuwynpnieyntt), pwu wwuwnpldwt nhdwg pwjwpwp swhny hwnnignidp:

bptiwbuwlwt wwpypwynpnyaynitiin

Pwuyp wwywbwuwsnd £ Phtuwtuwywu ywpwnwynpnieyniup bpp, Upw ywjdwuwagpwihu

wwnwwynpnipjniutbipp sbu Yuwmwpynd Ywd sbnjwi Gu hwdwpynid, Yuwd dwdybinp jpwundd k:

4.4.4 Dphuwuuwlwu wywnmhyubiph b wwpunwynpnipjniuutipnh
thnthnfunip)ntu

Spuwbuwlwt wliphyubp

Grb $htwuuwlwu wynhyh wwydwuubpp dhininfudnud Bu, Pwulp quwhwwnd £ wpnynp
thnthnfujwé wynhyh npwdwywt dhongubiph hnupbipp Ewlwunpbu Gu wwppbpynid: Geb
npwdwywu dhongubiph hnuptipp bwywunpbu Gu tnwpptpdnud, www uygpuwlwu Phtwtuwlywu
wyuinhyhg npwdwlwu hnupbph wwjdwuwgpwihu hpwyntupubpp hwdwnpynid Gu wnnghus: Wyu
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nbwpnud uygpuwlwu Ppuwtuwlwu wynpyp wwywbwuwsynd k (nbu 4.4.3 dwunpwgnpnie|ntu),
huy unp Phtwtvwywu whnhyp dwuwsynd £ hpwlwu wndtipny:

Greb thnthnfujwsd wywnhyh wdnpinhqugywéd wpdtipny npuwdwlwu hnupbipp bwywunpbiu sku
wwnpbpynud, www thnthnfunyeniup sh hwugbgunud Shuwtuwwu wymhyh wwywdwuwsdwu:
Wu nbwpnid Pwuyp yepwhwodupynd £ Shtwtuwywu whnhyh hwdwiuwnu hwoyblyonwihu
wndtipp W hwdwfuwnu hwayblonwihu wpdtiph d2gpndwt wpnyniupnid wnwowgwd gnidwpp
Gwuwsnd E npwtiu hnthnfunieynituhg ogniin wd Juwu gwhnyenud jwd uwunud: Grb
udwuwunhy thnihnfunyentup Yuwwnwpynid £ Jupywnnith $htwtvwywu nddwpniejniuttpp
wwwbwnny (wnbu 4.4.6 dwunpwgnnip)nll), www ognunp Ywd Juwup ubpyuwjwugyntd £
wndbgnynuwipg Ynpnwnubiph hbwn dhwuht: Uy nbypbpnd’ wiu ubpyuywgynid § npwtiu
wnnynuwphtu GYwdnin:

bptwbuwlwt wwppwynpnyaynitiin

Pwuyp wwywbwuwsnd £ Phtuwtuwywu ywpwmwynpnie)niup, Gpp ybpohuphu wwjdwuubipp
thnthntuyt Bu U thnthnfudwd wwpunwynpnigjwu npwdwlwu dhongubiph hnupbipp, puwn Enyejw,
wwppbip Gu: Uu nbwpnud thnihnfujwsd wwjdwuubpny hpduwynpywd unp Shutwtuwlyw
wwpwwynpnijniup dwuwsynd £ hpwlwu wpdbpny: Uwpywéd Shuwtuwywu
wwpuwynpnigjwu hwoyblonwihu wpdbph U thnihnfujwsé wwydwuutipny unp $huwtuwywu
wwpwnwynpniejwu dhole tnwppbipnyeniup wuwsynid £ owhnyenud ud Juwuncd:

4.45 <Lwpjwugnud

Shuwuuwwu wynhyubpp U ywpwwynpnipniuubpp, Glwdnunubpu ni Swiuubpp Shuwtuwywu
hwoybnynipyniututipnid hwydwugynud Bu b ubipyujwgynud Bu gnin wipdbipny, teb gnjnip)niu
niup opGuunpnpbu hwuwmwwnywsd hpwyntup hpwlwuwgubint hwoywndwd gnidwnpubph
hwowugnud, huswbu bwl dnwnpnieniu ubipyujwgubiint wju qundwu uygpniupny Yuwd
dhwdwdwuwly hpwgubiint wywnhdp b dwpbijne wpunwynpnie)niup:

Blwdnunubipp U dwfuubpp ubiplujwgynid Gu gnun wpdtiph hhdwu Ypw, dhwju tipp nw
pnyjwwpynd £ hwdwdwiy $LUU-ubiph, Ywd dh funwdp hwdwudwu gnpdwppubiphg pfunn ognunp
L Juwup nbwpnid, oppuwy' Pwulh wnlunpwihtu gnpdniubniejwu pupwgpnd:

4.4.6 Updtgpynw

Pwuyp Ywufuwwbunidubiph hhdwtu Yypw qguwhwwinnud £ wluwiynn wywpwnpwihu Ynpnwunubipp

(«ECL») htwnlyw| $huwuuwlwu gnpdhpubiph uywwndwdp, npnup sku swihynud hpwywu wpdbpny'

owhnyeh Ywd Juwuh dhongny.

e  dhuwtuwlwu wywmhyubip, npnup swihynid Gu wdnpinhqugywd windtipny

e hpwlwu wpdbpny’ wj hwdwwwpthwy Shuwtuwywu wpryniuph dhongny swihynn
dhuwtuwywu wywnphyutip

e Jwpdwlwiniejwu gony ntiphnnpuwlwu wwpwnptp

e Jwpytph npwdwnpdwt wwpwwynpgwdniginiuubin

¢ dhuwtuwywu Gpwotuwynpnigjw wwydwuwgnbp

Pwduwjhu Phuwuuwlwu gnpdhpubiph hwdwp wpdbgpynwd sh hwowpyyned:

Pwulp swihnud E Ynpnwunubiph gény wwhnwwnubpp $htwuuwlwu gnpdhph gnpdnnnipjut
wdpnne dwdwuwlwhwwnywsdh pupwgpnid wlulwynn ywpwnpwihu Ynpniunubpht hwyjwuwp
gnudwpp swihny, pwgwnnigjwdp unnpl Updwd gnpdhpubiph, npnug hwdwp Pwulyp wbiwp k
hwoywpyh $huwtvwyw gnpdhph wyulywynn wwpwnpwihtu Yynpniunubph wwhnwunp wju
gnuwpp swihny, npp hwjwuwp £ 12-wduyjw wyuwynn wwpunpwjhtu Ynpnwunubphu.
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¢ hwyybtinnnt wduwpyh npnipjwdp nEdninh gwdp nhuyny wwpupwhu ubpnpnudw)ht
wndtiengebn,

e wj| dhuwuuwlwu gnpdhpubin, npnug qény wwpwnpwjhtu nhulyp uygpuwywu dwuwsnudihg
htwn fwlywunpbu sh wéb:

Pwuyp hwdwpnud E, np ywpupwjht wpdbipnebpp nlubu gudp wwnunpwihtu nhuy wju nbwpnid,
Gpp ybohuhu wwpwpwjhtu nhuyh qupwuhop hwdwwwnwutuwunud £ hwdpunhwunip
punniudwsd «ubipnpnidwhtu» Juplywuhoh uwhdwudwup:

12-wdujw wyuywynn wwpwnpwjhtu Ynpnwunubipp wluwiynn wwpupwihu Ynpnwwnubiph dh
dwut Bu, npnup wwjdwuwynpywd Gu hwoybwnnt wduweyhg htinnn 12 wdujw pupwgpnd ntkinh
ntubignn nbdniin wnwowgunn hpwnwpényeniuutpny:

Snpdnnnipjwt wdpnne dwdwtwlywhwwnywsdh pupwgpnid wyulwynn wwpwnpwjhu
Ynpniunubipp wluwynn wwpupwh Ynpniunubp Gu, npnup wnweowunid tu $huwtuwlwu
gnhpdhph gnpénnnipjwu wdpnng dwdwuwlwhwwydwsdh pupwgpnid ntininh pninp huwpwynp
nbwptiph htwnlwupny:

Ultlywydnn wwpippught Ynpnwuptibph suipnud

&'y gnpénnniejwu wdpnng dwdwuwlwhwwndwsdh pupwgpnid wluywynn wwpwnpwihu
Ynpnwunubpp, U 12-wdujw whuwynn wywpwpwihu Ynpniunubpp hwadwplynd Gu Yu'd
wuhwwwlwu, Yuw'd fudpwiht hhdnpubpnyd' Yuwiudwsd $huwuuwlwu gnpdhpubiph hhdpnud
pUYwd wnpuindbith punypehg:

Pwulyp dowyb) E punwpwlywunypyni, npp eny| b wwihu jnipupwugnip hwaybinnt
dwdwuwlwopowuh Yybpoh npnuyejwdp guwhwinb]' wprynp $huwtuwlwu gnpdhph wwpunpwjhu
nhulyp bwywunpbu b wéb] uygpuwlwi dwuwsndhg hbnn' hwoyh wnubing $htwuuwlwu
gnpdhph duwgws gnpdnnnipjwt dwdybnh pupwgpnid wnwewgwsd ntidnjinh nhulh
thnthnfunieyniup: Uybiih dwupwdwut pwgwwunpynud £ 36.1.2 dwunpwagpnip)niuncd:

Jdbpnugjwih hhdwu Jpw' Pwuyp nwuwluwnpgnud £ hp Shuwuuwlwu gnpdhpubpp thny 1, thny 2,
thny 3 b qudwd Ywd uygpuwynpywsd wwpunpwiht wnnwiny wpdbiqpyqwd fudpbipnid, huswtu
uywpwagpywsd k unnpl’

e &Pny 1 - tipp yupybipp wuwsynud Gu wnweoht wuquwd, Pwulyp dwuwsnid £ wwhniunp 12-
wdujw wyulwynn wwpwunpwihu Ynpnwunubiph hhdwu ypw: ®niy 1-nd nuwuwywpgywsd
qunybpp twl ubpwnnid Gu duwgnpnubin, npnugnd wywnunpwihtu nhuyp pwpbuyyt £
Junlp Jtpwnwuwluwngyt £ thny 2-hg:

e ®ny 2 - pp Jupyp unbinddwu wwhhg niubigh| b wwpunpwjhtu nhuyh bwwu wé, Pwuyp
dluwynpnud £ gnpénnnigjwu wdpnng dwdwuwlwhwwnywsdh pupwgpnud wlulwynn
wwpwpwihtu Ynpnwwnubiph wwhnwwn: @ny 2-nd nuuwlwpgywsd Jupytipp twb ubpwnnid Gu
duwgnpnubip, npnugnud wwpwnpuwhts nhulp puptijwdyb £ U Juplp Jepunwuwlunpgyt b
thny| 3-hg:

o &Pny 3 - wpdbiqpyywsd yupybp: Pwuyp duwynpnud £ gnpdnnnigjwu wdpnng
dwiwuwlwhwwywsh pupwgpnud wlulwynn ywpunpwihtu Ynpnwnubiph wywhntuwn:

¢ Gujwsd Ywd uygqpuwynpywd wwpupwihu wnnwingd wpdbgpyywsé wynphqubpp funwdp - gujwd
Ywd uyqpuwynpywsd wwpupwiht wnnwing wpdbgpywd wynhyubpu uygpuwywu
Swuwsdwu ywhhu wpdbgpywsé dhtwuuwlywu wynpyubp Gu: Fudwsd Ywd uygpuwdnpws
wwnwpwiht wnnwiny wpdbgnpyyws wynpdubpp hwoqupyynd Gu ppwlwu wpdbpny
ulqpuwlwu dwuwsdwu wwhhu, huy wninynuwiht GBlwdnunp, puwn Enyejwu, Gwuwsynid §
wwpwpwjhtu nhuyny dogpndwd wpryniuwybinn innynuwnpnypny: UYuhwiynn wwpupwihu
Ynpniunubipp Gwuwsynid Gu wyu swithny, nppwuny wnfw £ wyulwynn ywpunpwihu
Ynpnwuwnubiph htitnwagw thnhnfuniegyniu:
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Uyuywynn ywpupwihu Ynpnwwnubipp nEdnpinh hwjwuwlwunigjwu, nEdnpinh nkiwypnid nhuyh
wwy gunuynn gnwdwph, nbdninh dwdwuwl Juwuh qtinsywd wpryntup G, npnup uwhdwuynd
Gu htinmlyw) Ytpw.

ME$npnh hwjwuwlwunyeyniu (PD): Uu nfjw| dwdwuwlywhwywdnid ntdnpinh
hwjwuwlywuniyjwu quwhwwnndu £ Hdnpn Yupnn k inbinh niubuw) quwhwndwsd
dwdwuwwypowuh dhwju npnawyh dwdwuwlwhwwnydwsénid, bt wwpunwlwunyeniup
uwhuyhunw sh wwwbwuwsyb| b owpniuwynwd £ duw ynpindbijnud:

AE$npnh nEwpnid nhuyh nmwly gnuynn gnudwp (EAD): Wu ubpyuwjwgunid £ nb$njnh wwwquw
wduwpyh npnpjwdp nhulh Bupwpyqws gnidwph swihh guwhwwndp' hwoyh wnubing
hwoytinnnt wduweyhg htnn nhuyh gnidwph wyulwynn thnhnfunigyniuubipp, ubipwnyw) dwn
gndwph U wninynuwgnidwpubiph dwpndp® wulwfu upwuhg wwjdwuwgpny bwjuwwnbudws t, b
ns, ywnunwynpnijwu uwwuynn ogunwgndndp b sywwnwnpywsd yéwpnwiubiph hwoybtignywd
wnynuubipp:

Jduwup nh$npnp dwdwiwy (LGD): Uyju wpunwhwjwinnwd £ Juwuh swithp, npp wnwowuntd
nyjw| dwdwuwwhwndwdnid Juwpyh nhdninwiht yupgquyhbwynid: Uu hhdujws L
wwjdwuwagpwiht npudwywu hnupbiph b wju npwdwlwt hnupbiph tnwppbpnygjwu ypw, npnup
Juplywwniu hnyu niup unwtw]' ubpwnw gpuydh hpwgndhg wnwowgwd npuwdwlwu hnupbpp:
Npwbiu Ywunt, wju wpnwhwjnynid £ npubu nbi$njinh nbwpnud nhulh twy guinuynn gndwph
(EAD) ujwwndwdp nnynuny:

YHdniinh hwjwuwlwunyeniup, ntEdnjnh nbwpnid nhuyh mwy gunuynn gndwpp b nb$njnp
dwdwuwy Yyuwup wybh dwupwdwuu pugwhwjnynud Gu 36.1.2 dwunpwgpnipniuntd:

dbpwbwyyuwd phtiwtivwluwt wliphyubp

Grbt thnfuwnnth huwtuwlwu nddwpnipniutiph Wwwndwnny huwtwuwlyw wynpyh
wwjdwuwgpwiht wwjdwuubpp yepwuwpynid Ywd thnthntuynud G Yud gnjnieyniu niubignn
bhtwtuwlywu wynpyp thnfuwphuynwd £ unpny, www quwhwnynid £ Shuwtuvwlwu wlnhyp
wwwbwuwsdwlu wuhpwdbonnyeiniup (nbu' Swune. 4.4.4), L wluywynn ywpunpwihu
Ynpnunubipp hwoupyynwd Gu hbinlyw) Yepw.

e bipb wluywynn Ypwuwnip sh hwugbigunwd gnjnieiniu niutignn $huwtiuwywu wlnhyh
wwwbwuwsdwup, wwyw thnthnfujwsd Shuwtuwlwu wynmhyhg wyulywiynn npwdwyw
hnupbipp ubipwnynw Gu gnnieintt ntutignn wlnhyhg wyuywynn npwdwlwu dhongubinp
hnupbiph wwywunpnh hwaywpynid,

e bRt wyuywynn ybpwuwjnwip hwugbigunid £ gnjnigyniu niuignn huwuuwlwu wynpyh
wwwbwuwsdwup, wwyw unp wlynhyh wyulywiynn hpwywu wndtipp nhunwpyynid £ npwbu
wwwbwuwsdwu wwhhtu gnjnigyntt niutignn wynhyh ypguwlwu npuwdwlywu hnup: Ujn
gnuwdwnp Ubipwnynud £ gnjnipyniu niutignn htwtwulwu wynhyhg wyuywiynn npuwdwlwu
dhongutiph wwYywunpnh hwaqwnpynid, npnup wluwynn wwywbwuwsdwu wduwpyhg dnusl
hwoytinnt wduwehy qtinsyntd Gu gnjnyeniu niubignn wwhyp uygpuwlwu wpnyniuwybin
wnnynuwnpnypny:

Undtiqnlyyws Shtwbuwlwl wlphyubn

Snipwpwuginip hwoybnnt wduwpyh npnugjwdp Pwuyp guwhwwnnd k, ph wpnynp
wdnpunphqugywd wpdbpny hwoywnynn Shuwuuwlwu wlywhdubpp b ppwlw wpdbpny’ wy
hwldwwwnthwy $huwtuwlwu wpryniuph dhongny swihynn wwpunpwihu $htwtuwlywu
wywnhyubipp wpdbgpyywsd tu: Shuwuuvwlwu wynmhyubipp hwdwpynid Gu wpdbigpyyws, beb
wbinh Bu niubunwd by Ywd wybih hpwnwpanyeniuutin, npnup pwgwuwpwp 5u wunpunwnunwd
htwtvwywu wynpyh quwhwnywsd wwwgw npwdwywu dhongubiph hnupbiph Yypw:
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Shuwtuwywu wlywnhyh wpdbgpydwu Jyuyniggniutubn Gu hwunhuwunud unnpl upqwd

hpwnwpanipniuutiph ybpwpbipjw wdjwjiutph wnlwnie)niun.

e bdhwnbuwnmh Ywd thnfuwnnih buwlwt $huwtuwlwu ndqwnnie)niuutp,

e Wuwjdwlwgpwihtu wwjdwuubph fuwfunnd, oppuwy' nb$nin Ywd Jdwpdwu nywgnid,

e Juwpybtiph Ywd thnfuwwnynieiniuubiph wwjdwuubph wjuwhuh yGpwuwnid, npp Pwuyu wy
wwjdwuubpnud skp nhunwpyp,

e thnfuwnnith hwjwuwlwu vbwuywgnd Ywd wy $huwtuwyw ybpwlwgdwynpdw
hwwuwlwuntentu,

e dhuwtuwlwu nddwpnieniuutiph htimbwupny wpdbpnetiph wywhy $puwtvwlwu snywh
ybipwgnud,

Pnfuwnnth Phtwtuwlwu nddwpnigniuubph hbnbwupny Yyepwuwywsd Jupyp unynpwpwp
nhunwpyynud £ npwbu wpdtiqpyywsd, dhwju Geb wnlyw sk Jywynyeniu, np wwjdwuwgpwihu
npwdwywu dhongubiph hnupbip sutnwuwint nhulyp bwywunpbu ujwqgb £ U sfwu wpdbgpydwu wy
hwjwnwuhpubin:

Mbnwlwu wwpunwwnndubipnid ubpnpdwu wpdbgpyywd hubp guwhwnbhu' Pwuyp hwaydh
wnunwd htinlyw| gnpdnutbipp.

e Jupyniuwynipjwu snlyujwywu guwhwnwywup' wpnwgnwsd wywpuwnndubph
GUwdwnwpbpniejwdp,

e bLYwdwnwpbpniejwu quwhwwnip Juphwuhowiht gnpdwlwinieiniuutiph Ynndhg,
e bGpYyph Ywpnnnieintup dninp gnpdti| uwhwnw onywubip unp ywpwph pnnupydwu hwdwn:

Uybtyuyynn wwpyppuwyghti Yynpniuipptilipnh wwhnwuipph bpyuwywgnidp pptiwtivwlyuwt
ypdwlp dwupti hwpybpnynipynitinid

Uyuywiynn wwpwpwjiht Ynpnwunubiph qdny wywhnwnp $htwtuvwywu ypdwyh dwuht
hwoytitnynieniunid ubipluwjwgynid £ htinlyw) Ytpw.

e wdnpnhqugywsd wpdbpny swihynn huwtuwluwu wlnhdubp' npwbu wlnhdubph
punhwunip hwaybtlyonwihtu wpdtiphg ujwgntd,

e phpwlwu wpdbpny’ wj hwdwwwpthwy Shuwtuwywu wpryniuph dhongny swihynn
wwnpwpwjhtu gnpdhpubinp (FYOCI) wpdtignynwihg Ynpnwntubipp skt dwuwsynid Shuwtuwlwu
yhbwyh dwuhtu hwaybtinynieniund, pwuh np wyn whnhyutiph hwwndtipp hwjwuwp £ hptiug
hpwywu wpdbphu: Wuniwdbuwjuhy, wpdbgpynwdihg Ynpnwiwnubipp pugwhwjinynid b
dwuwsynid Gu hpwlwu wpdbiph 62gnndwt wwhniunnd,

e Jwpywiht ywpunwynpywdnigyniuubiph bW $htwtuvwywu Gpwotuwynpnipjwu wwjdwuwgntph
hwdwp, npwbiu Ywunu, ywhnwuwnp nbupny,

- Ywplwjht wwpuwynpjwsdnipjwu sognwagnpdywsd dwuh qdny gnpdnnnipjwi wdpnng
dwdwuwlwhwwnyjwdh pupwgpnd wluywynn wwpwpwihtu Ynpnunubph quwhwndwu
dwdwuwy, Pwuyp quwhwwnnd £ Jupluiht ywpunwynpywdniginiuubiph wdpnng
dwdwuwlwhwwywdh pupwgpnd ynpundbih wju dwup, npp wynuyuynd £
ogunwgnndtip: UGulywynn wwpwnpwihtu Ynpnwunubpp hbinwquynud hhduynud Gu
npwdwlwl hnuptiph wyuluwiynn wwlwunpnh utiplw wpdbiph Ypw, Gl Junpyp
ognwgnndyby b UYulwiynn npudwywu ywywunpnubipp gbinsynud 5u qupyh wyulywynn
wwpwnpwjhu Ynpniunubiph dninwynp hwodwnyny:

- bpb $huwtuwywu gnpdhpp nwuh huswbu oquwgnpdyws, wjuwbu k| sogunwgnpdywd
pwnwnphs U Pwuyp huwpwynpnieiniu sniuh yupytiph inpwdwnpdwu

«3NRULPRPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwywu hwoytiinynigyniuutip
31 ntwnbidptiph 2019. 30



wwpuwynpywsdnigjwt wyuywynn ywpwpwihtu Ynpniunubpp wnwuduwgub
ogunwgnndywd pwnunphsh whuywiynn wuwpwnpwiht Ynpnwntbiphg, wwyw Pwtlyp
ubpywjwgunid £ wyuywiynn wwpwpwihtu Ynpnwnubph hwdwiudpgwd ywhnwwn Gpyne
pwnwnphsutpph hwdwp: <wdwfudpywd gnidwpp ubipyujwgynd £ npwbiu ogunwgnpdywd
pwnwnphsh punhwung hwadblznwht windtiphg Ujwgnud: Oguiwgnpdywsd pwnwnphsh
hwiwluwnu gnidwph Wywwndwdp wpdtgpynidhg Ynpniunubph gwuljwgwsd glipwquiugnid
ubpywjwgynid £ ywhnwwnp nbupny:

- 3nipwpwugnip Gpwotuwynpnipiwu Yybpwpbipjw Pwuyh wywpuwynpnyeniup swhynid £
uyqpuwwbu Swuwsywsd gnuiiwph wnwybjwgnyuny' hwuwd swhnypeh Ywd Juwuh dwupu
hwaybwnyniejniunid dwuwswsd Ynunwlgws wdnpinpqughwt b wyuywynn wwpupwihu
Ynpnuwnubiph wwhnwuwnp: Ypdwnnuwdutipp gbinsynud 5u nhuyny dogpinywd
wnnynuwnpnypny, npp Gupwyw £ pwgwhwjnmdwu: Shuwtuwlwu Gpwotuwynpniejwu
wwjdwuwgpbph htwn Yuwdwsd wlulwynn ywpunpwihu Ynpniunubpp dwuwsynud Gu
wwhnwuwnubph opowtwynid:

tipugnnid

Jdwpybipp b ywwpwnpwjhu gnpdhpubipp nnipu Gu gpynid (dwutwyh Ywd wdpnnowlwu), teb sywu
npwug ybpwnwpddwu hpwywu hbnwuywpubp: Gw, npwbu Ywunu, wju nbwpu t, Gpp Pwuyp
npnanwd £, np wwpunwwwup sntuh wjtwyhuh wynhyubp Yud Glwdnh wnppnipubn, npnup Yupnn
BU wnwowgub| pwjwpwp npuwdwlwu hnupbp' npugpdwu BupwYyw gndwpp dwpbnt hwdwn:
Wn wywnhdp huswbu punhwunip hwoyblonwihu wpdbpp, wjuwbu k| wpdtgqpydwu wwhnwwnp
(GRE wnyw LU) ninnwyhnptu nnipu Bu gpynwd: ntpugpnudp hpbivthg ubpyuwjwgunwd £ dwuwsdwu
dwutwyh Yud wdpnnowlywt nwnwnbignid: Uwlwju nnipugndwd $hutwtiuwywu wynhyubinp
ntnlu Yupnn Bu Gupwplyb] wwhwugubph Yuwnwpdwu' Pwuyh wywpunpbph hwjwpwgpdwu
pupwgwywpgbiph hwdwwwwnwuluw:

4.5  “hpwdwlwu dhongubin U npwug hwdwndbpubp

THwdwlwu dhongubipp b npwug hwdwpdtipubipp pwnywgwsd tu Ywutuhy npwidhg, << YP-nud
wwhynn dhongubiphg (pwgwnnipjwdp UpLw éwpwihtu hwdwlwnpgny hpwlwuwgynn
thntuhwywpyubpp hwdwp nbynuwgywsd gnidwpubiph) b wy) pwuybpnud hwohyubiphg:

Thwdwlwu dhongubipp U npwug hwdwpdbipubpp hwewnynd Gu wdnpuinphqugqwd wndbpny:

4.6  Mwhwuoubipn Ppuwtuwywt Yugdwybpwnieiniuubiph tywndwdp

hp puwlwunu gnpéniutiniejwu pupwgpnid Pwulu ogunwgnpdnid | wy| pwuybpnd tnwpptip
dwdybnwunipjwu pwgywsd pupwghy b wjwunwihu hwohyubp: Pwuytpht npwdwnpywsd
$hpudwsd dwdytinny Jupybpu ne juwuuwydbwpubpp hwojwnynd 5U wdnpinhqugywsd wipdtipny’
ognwagnndtiin wpryntuwybun nnynuwnpnyph dbennp: Ny $hpujwd dwdybinubpny dhongubinu
wdnpwnhqugynud Gu Pwuyh nGluydwpniejwu Ynndhg guwhwnyjwd dwdybnubpnud:
Shuwtvwlwu Yuqdwybpwnyeniuubph tfuwundwdp ywhwueubiph gnwdwpubipp ujugbigynud Gu
wndtiqpynidhg wwhnwuwnubiph gnidwpubipny:

4.7 Unbwnpwjhtu tywwnwlutpnd wwhynn wynpdubp b
wwpwwynpnyejniuubp

Unbuinpwjht bywwwyubpny wwhynn wynpyubip b wwpunwynpnieniuubpp hpbughg

ubpyuywgunwd BU $huwtivwywt wywmhyubp b wwpunwynpnyejniuutp, npnup hhduwlwunud dknp

Gu ptipyt Ywd wnwewgti| Gu dnuin wwwgwnd Jwéwnbint Jud htwn qubnt bywwnwyny,

Ywqudnw tu dhwupt Yunwywnpynn npnadwd Shuwuuwlwu gnpdhpubtiph wnpundbih dwu, npp

hwdwp wnyw £ Jyujneniu Yupd dwdybunnud gwhnye unwtwint wpnhwywu thwunwgh
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ninhubiph ybpwpbnjw): Unbinpwiht bwwwnwyubpny wwhynn wynpyubpp L
wwnwwynpnijnuubinp uyqpuwwbiv dwuwsynid Gu, www hGwnmwgu)nid swithynd hpwlwu
wndbpny Shuwtuwywu ypdwyh dwuhtu hwodbndnieiniund’ swhnyenid Ywd Juwunud
Gwuwsywd gnpdwppwihu dwiuutipny: Ppwlwu wpdbph pninp thnthnfunieniuubipp dwuwsynid Gu
npwbu whnyenud Ywd uwunwd gnun wnlinpwiht Glwdwnh dh dwu:

hp puwlwunu gnpdniutiniejwu pupwgpnid, wpunwnpdnyeh W juwhwnwih ontwubtipnd, Pwuyp
hwunbu k£ quihu npwtiu wdwugyw| gnpdhpubipny wwjdwuwgpbph Ynnd, npnup ubpwnnid Gu
dynbpuubin, $npdupnutip, uynwbtip bW owyghnuubin: Pninp wéwugjw| gnpdhpubinp nwuwywpgyntd
GU npwbu wnbnpuwlywu vywwnwlubpnd wwhynn b npwug hwodwnndp hpwywuwgynid £
dhuwtuwlywu gnpdhpubiph twutwywt dwuwsdwu pwnwpwywunieniuubph hwdwdéw)u,
wjunthbnlb npwup Ybipwswihynwd Gu hpwywu wpdtipny: hpwlwu wpdbpp npnaynud &
ontywubipnd qguwugnuiubpny Ywd wjuwhup dnnbiubph Yppwndwdp, npnug hhdpnud puwé Gu
ontjwubiph puewghy ypdwlyutph quwhwwnnudubpp bW pwquiht gnpdhputiph wwjdwuwgpwjhu
qubipp U wy] gnpdnuubp: FHpwlwu hpwlwu wpdbp niubignn wéwugjw) gnpdhpubipp hwojwnynwd
Gu npwbu wywnhy, huy pwgwuwlwu hpwywu wpdbpny wdwugjw| gnpdhpubipp’ npwbu
wwpuwynpnigjntu:

4.8  dwpybp b thnjuwwnynipniutbp

dwpybpp b hnfuwnynipniuttipp $hpugwd Ywd npnobih Jéwpnwiubipny $htwtuwlwu
wlywnhyutipu Gu, npnup unbindynid tu Pwulh Ynndhg ninnulhnpbt wwpunwwwuhu npwd
wnpwdwnpbnt dhongny' wnwug wwpwnpp Jwdwnbine dniwnpnigju:

bhpujwsd dwdltinubipny npwdwnpywd Juwpybpp uygqpuwwbiu dwuwsynid Gu hpwywu
wnpdbipny' gnidwpwéd gnpdwnphg dwiuunwiubipp: Gpp npwdwnpdwéd gnuwpubph hpwlwu
wndtipp nwpptinpynud £ Jwplp hpwlw wpdtiphg, ophtwly tpp Jupyp wpwdwnpynud £
ontyujwywuhg gwdp wnynuwnpnypny, npwdwnpywsd gnwdwph bW Jwpyh hpwywu wpdtipubiph
wwppbipnigyniup unyh uygptwlwu dwuwsdwu dwdwuwly dbwybpwynud £ npwtiu dwiuu
onlywjwlywuhg gwsdp npnypubipny wywhyubiph wbnwpwtunuihg' swhnyeh Ywd Juwuh W wy
hwdwwwnthwy $huwtuvwywu wpryntupubiph dwuhu hwoybnynigyniunwd: Ujunthbinl yupybnu
nt thnfuwwnyniniuubipp swihynud Bu wdnpuinpquigwsd wpdtipny' Yhpwnbing wprynituwybiun
wnnynuwnpnyph dtipnnp: Sppudwsd dwpdwu dwdybin sniubignn qupybipu n
thnfuwwnynieyniuubipp hwoqwnynid Bu wdnpunpquigdwd wpdbpny' Giubinyg dwpdwt Gupwnpynn
dwdlbinubphg: <wéwfunpnubipht npdwd yupybiph nt hnfuwwnynieniuubph gnidwpubpp
ujwqgbtigynid GU npwug gény wpdbtgpyniihg wwhnwuwnubph gnidwpubpny;:

4.9  ULbpnpnudwjhu wpdtipnetp
Shuwtuwlwu yhbwlyh dwuht hwoybinynigyniunwd ubipnpnudwihu wpdtipnebnp ubpwnnud tu,

e wwpwpwjhu ubpnpnuwiht wpdtipnebn, npnup swihynid Gu wdnpnhquigywd wpdtipny.
npwup uygpuwwbu swihynd Bu hpwlwu wpdbipnyd’ gnudwpwsd ninnulh gnpdwppubpp
Swiuubpp, huy hbnwgquynd' npwug wdnpunhqugywsd wpdbpny' Yhpwnbing wpnyniuwytinn
wnynuwnpnyph dbpnnp:

e wuwpupwiht b pwduwihu ubpnpndwihu wpdbpnebip, npnup swihynud BU hpwywu wpdbpny'
owhnyph Ywd Juwuh dhongny Yuwd uwfunpnoynud Bu npuybu hpwlwu wpdbpny' swhnyeh
Ywd Juwuh dhongny swithynn, huy hpwlywt wpdtiph thnthnfunyeniuttinp wudhowwbiu
Gwuwsynid U owhnypnd Yud Juwunid,

e hpwlywu wpdbpny' wy hwdwwwpthwy $huwluwlwl wpnyniuph ddhongny swithynn
wwnwnpwihu wpdbenebn L

e hpwlwu wpdbpny' wj hwdwwwpthwy Shuwtuwyuwu wpryniuph dhongny swihynn pwduwghu
ubpnpnwiwihu wndbenetn:
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Ppwlwu wpdtpny’ wy| hwdwwwpthwy $huwtuwlywu wpryniuph dhongny swihynn wwpupwjhu
wndtipnpetiph gény ogniinp U Juwup dwuwsynid Gu w)| hwdwwwpthwy Shtwtuwlywu
wnryntupnid, pwguwnnijwdp Ubippnhhojw) nbtwpbiph, Gpp dwuwsynid Gu pwhnyenid Yuwd
uwuntd, unyu duny, huswbu wdnpnhqugywd wndtipny swihynn huwtuuwlwu wlynphdubpp
nbwpntd.

e nnynuwht BYwdnun' wpryniuwybwn wnynuwnpnyph deennh Yhpwndwdp,
e wluywynn wwpuwpwjhu Ynpnwnubp b ybpwnwnd
e wpwwpdnyph thnfuwpynwhg ognin b Yuwu

Gpp ppwlwu wpdtipny’ wy hwdwwwpthwy $huwtuwlywu wpryniuph dhongny swithynn
wwnwpwiht wpdbeninep wwwbwuwsynid k, bwfuyhund wyulywynn wywpupwhu
Ynpniunubpnud dwuwsywd Yninwywihu ognunp Ywd Juwup ubthwlywu Yuwwhwwihg
ybpwnwuwywpgynwd £ gwhnyend Ywd Juwunid:

Pwuyp Ywpnn £ ng wnluinpwiht uwywwnwlyutpny wwhynn pwduwjhu gnpdhpubipnid npno
ubipnpnudutiph hpwlwu wpdbiph thnthnfunieyniutbpp ubipYuwywgubip wy hwdwwwpthwy
$huwtuwywu wpryntupnid: Wuwhup punpnipynit yujwgynud £ ulgpuwlwt dwuwsdwu
dwiwuwy wuhwwwlwu ulqgpniupny b wugpetih k:

Wuwhuh pwduwihtu gnpdhpubinh gqény ognin b uwup tippbp skt yipwnwuwlwnpgynid
owhnypnd Jwd Juwuntd, huy wpdtigpynid sh dwuwsynid: Cwhwpwdhuubpp dwuwsynid bu
owhnyend jwd yuwunid, beb npwup hunwy s6u hwunhuwund ubpnpnuwdutiph dh dwup
ybpwnwpad, nph nbiwpnw upwup dwuwsynid Gu wy hwdwwwpthwy ppuwtvwlwu wpryniupnid:
wj| hwdwwwpthwy Shuwtuwlwu wpryniupnid dwuwsqwd Ynunwwiht ognunp U uwup
ubipnpnuwiutiph onwpdwu nbwpnud thnfuwugynid Gu spwofujwd gwhnyp:

410 <bwnqudwu b hwhwnwnpd hbingudwu wwjdwuwgptp

Lbinquiwt wwjdwuny wndbenrebph Jwbwnph gnpdwnunigyntuubpp («<nbwn») nhunwpyynid Gu
npwtiu wwwhnyywsé $huwtuwlywu gnpdwppubin: L<Enqudwt wwjdwuny ywwnywd
wndtipnpetipp swpniuwyynud Gu hwodungbi| Shuwuuwlwu ypbwyh dwuhtu hwoytingnyeniundd, b
wju nbwpntd, Gpp qunpnu ntuh Updwsd wpdbpnebph ywdwnph Ywd gpuwywnpdwu
wwjdwuwgpwihu hpwyntup Yud hwdwdwjuniyentu, npwup yGpwnwuwywpgynd Gu npwbu
«Lbinqudwt wwjdwuwgptpny gpwywnpywsd wpdbpnetipt W ubpywjwgynid tu npwtiu
wnwudhu hwoybl2hnwiht hnnywé: <wdwwwwnwufuwt wwpunwynpniintut wpwnwgnpynid £
dhuwtuwlywu Yuqdwybpwnie)niuutiph Ywd hwéwfunpnubph uywndwdp hwohyubipnud:

Lbnjwbwnph wwjdwuny quywsd wndbenebpp (<hwlwnwpé ntwn») s6U dwuwsynid
Phuwtuwlwu Yyhtwyh dwuht hwoybnynyeniunid, huly nmpwdwnpgwd gnidwpubpp hwoywnynd
GU npwbu wwhwugubip Phtwtuwywu uqdwlbpwnieniuutph bywndwdp Yud
hwéwfunpnubphtu npdwd Juwpytp bW hnfuwwnynipyniuutip: Unpdtipnetiph qudwu b Jwéwnphg
wnwowgwd GYwdniinp Ywd dwiuup hpbuhg ubpluwjwgunid £ ninynuwjhtu Gywdnin Yud dwiuu,
npnup hwoytignynud Bu hbngudwu wwydwuwgnpbph gnpdnnnipjwi dwdybnubph pupwgpnut'
ognwagnndtiiny wpryntuwybwn nnynuwnpnyph dbpnnp:

Grb hwywnwpé nbwyn wwjdwuwgpny qujwd wynhyutipp Jwébwnytu Gppnpn. Ynndpu,

wnpdbpnpetiph Yyepwnwnpéh wwpwwynpnieniup gpwugynid £ npuybu wnbnpw)ht
wwpuwynpniyntu b swihynid £ hpwywu wpdtipny:

411 Npwbtu gpwy wnpdwd b unwgywd wpdbipnebn

Updtenrtipny gnpdwpputipp hpduwlwunw wwwhnyynud Gu wipdtipnetipny Ywd Ywutuhy
npwuny: Updbenebiph thnfuwugnidp djnw Ynndht wpnwgnynud  phtuwtuwlw yhbwyh dwuht
hwoybtinynypniunwd, dhwju beb thnfuwugynud Gu uwl nhulytipp L ognunubipp Yuwwywd
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ubithwwunigjwu hpwyntuph thnfuwugdwu hbwn: Yéwpywsd Ywd npwbu gpuy unwgyuwd
Ywuluhyp gpwugynud £ npwtiv wlnhy Yuwd wywpunwynpniejniu:

dtinppbpwé wpdbpnetpp s6U dwuwsynd Phuwuuwlywu ypbwyh dwupu hwoybinynieniuncd
dhusl npwug onwpnidp Gppnpn Ynndhu, npp nbwpnud uodwé wpdtipnebnh ytpwnwpédwu gény
wwnwwynpnieiniup dwuwsynid £ hpwlywu wpdtpny npwbu wnbinpwlywu tywwnwlubpny
wwnwnwynpniiniy, huy qudwu b Jwbwnph wwppbipne)niup hwadwnynid £ owhnyph Ywd
uwuh U wj hwdwwwnpthwy $phuwtiuwlwu wpryntuptutiph dwupt hwaybunynigjwi «2ntin
wnlnpwjhtu GYwdnin» hnndwénid:

412 dwpdwlwiniejntu

huswbu uywpwgpuwsd § dwunpwgpnyeiniu 3.4-nd, Pwulyp Yppwnby £ SCUU 16-p'
ogunwagnndtiiny Yybpwalwhnfujwd htinpupwg dnintignidp, winwhuny hwdwnntih
wbintywwynipintup sh yipwubpyuwjwgyb: Tw tawuwynwd k, np hwdwnpbh nbintlwwnynieyniup
nbnlu ubpyujwgywsd £ <LUU 17-h b $LUUUY ULluwpwunieniu 4-h hwdwdéwju:

2019p. hniuduph 1-hg Yhpwnynn hupuywhwluwt hwpjuwndwi
punupwlwtnipynit

Pwulyp npwbu Jupdwlw

2019p. hnwudwnh 1-hu Ywd npwupg htinn Yupywsé guwuywgwsd unp wwjdwuwagph nbwpnid
Pwuyp nhurnwpynud t, ph wpnynp wwydwuwghpp Juwpdwlwjwywu k, ud wywpniuwynd £
Jupdwlwinyejniu: Ywpdwlwinieniup uwhdwuynd £ npwbu «wyjwjdwuwghp Yud wywjdwuwgph
dh dwu, npp thnfjuhwwnnigdw nhdwg thnfuwugnud £ wlnhdp (hpdpnud pulwd wlnhy)
ogunwgnpddw hpwyntupp npnawyh dwdwuwlywhwwnywsdh hwdwp»: Uu uwhdwuntdp
Yhpwnbiint hwdwp Pwuyp quwhwwnnd £, ph wprynp wwyjdwuwghpp pwdwpwpnd § hbnbyw
tpbp hhduwlwu quwhwwnwywuubphu.

e wuwydwuwghpp wwpniwynd £ npnowlyhwgywsd wynpy, npp Yw'd hunwly uwhdwudws &
wuwjdwuwgpnw, Yuw'd uwhdwuynud b wuninnuyp Jywinipywu hpdwu gpw' npnawlhwgybing
wju wwhhu, Gpp wynhyp nwnunwd £ hwuwubih Pwuypu,

e Pwulu hpwyntup niuh unwuwint npnawyhwgyws wlynhyh oginwgnpdnidhg, puwn kniejw,
pninp tnunbuwlwu ognunubipp oqunwgnpddwt nny dwdwuwlywhwwndwsdnd' hwayh
wnubnd upw' wwjdwuwagph npnawlh 2pswuwynid hpwyniupubipp,

e Pwulu hpwyniup nwih oginwgnpddwu dwdwuwywhwndwdh pupwgpnid ninnnpnbint
npnawlhwgywsd wywnphyh oguwgnpdnidp: Pwulu hpwyniup niuh ninnnpnbi, S «huswtiu b
hus Uwywwwyny» wywmhyu ogunwagnndti| ogunwagnpdiwt dwdwuwlwopowuh pupwgpntd:

dwpdwluwnysjwt dwhwsnd b swthnid

Puwtiyp npwbu Jupdwlywy

Jwpdwwnyeywu dEluwnyh wduwpeyh npnygjudp, Pwuyp wbup £ huwtuwywu yhbwyh
dwupt hwoybuinynipyniuntd dwuwsh oginwgnpddwu hpwyntuph dung wywnpyp b
Jupdwlwinyzjwu gény wwpuwynpniginiup: Ogqunwgnpddwu hpwyntuph duny wywnhyp
swihynid £ uygpuwywu wpdbpny, npp dbwynpynud £ Jupdwywinigjwu gény wywpunwynpnigjwu
uygpuwlwu swihnwhg, Pwuyh unwpwd guwulugwsd ulgqpuwlwi ninnuyh dwiuubnhg,
Jwpdwlwinyjwu dwdlytinnh wjwpunphtu wynhdh wwywnbnuywpdwu b pwundwt gwuljugwsd
Sdwfuuh guwhwwnuwihg b bwfupwu Jupdwlwnypjwu deluwnpyh wduwehdp Yunmwnpywsd
gwulwgwsd Jupdwlywjwywu ydwpubphg (hwuwd unwgywsd gwuljwgwsd fupwluntunidubnp):
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Pwuyp hwoqwpynwd £ oguinwgnpddwu hpwyntuph duny wlyinhydh dwoygwdnipniup géwjhu
hpuntupny Juwpdwwiniejwu dtluwpyh wduweyhg dhusl ogunwgnpddwu hpwyniuph duny
wywnhyp ogunwywn dwnwjnigjwu wywpwnh wduwpeyhg Ywd Jupdwwiniegjwu dwdybtinhp
wywpunh wduwpyhg wdttwywnnp: Puuyp twb guwhwwnnw £ oguwagnpddwu hpwyntuph duny
wywnhdp wpdbgpydwu hwdwp, Gpp winwhuh gnigwupoubip Ywu: Ywpdwlwywsd gnyph
pwpbjwynidiubpp Yuwwhwnwihqugynud b dwoynud Bu gdwihtu hhdnwpny' npwtu hpdp punndubing
Jwpdwlwinyjwu dwdlbnhg b Jupdwlwywsd gnyph ogunwlwp dwnwnyejwu dwdlytitnhg
ujwqugnyup:

Utluwnpyh wduwpyhu Pwuyp swihnd £ Jupdwywinipjwu gdny wywpunwynpniypniup wjn
wduwpyhu ntinlwu sydwpyws Jupdwybwpubph ubpyw wpdbpny' npwup gtinskiny’ Yhpwnbiny
Jupdwlwinugjwdp Gupwnnynn tnynuwnpnypp, bl win npnypp Ywpbih £ hbanniejwdp npnaty,
Ywd Pwuyh |pwgnighs thnfuwnniejwt ninynuwnpnypp:

Jdwpdwlwiniejwu gény wwpuwynpnigjw swihdwu dbe ubpwnynn qupdwydwnubpp
wwpniuwynw BU hwuwnwwnniu Jéwpnwdubp (ubpwnywi’ puwn Enpjwt hwuwnwwnniu Jdwpnuiubn),
Jwpdwlwinyjwu thnthntuntu yéwpnwdubip, npnup Ywiujwd Gu hunbipuhg Ywd npnyphg,
gnuidwnubip, npnup, huswbiu uwwuynid £ Yydwpybiu duwgnpnwiht wndtiph Gpwofuhph ubippn U
Ybwpnwdubiphg, npnup wnwywuntd tu owghnuubiphg, npnug hpwagnpddwu Ybpwpbipjwi Yuw
fubjwdhwn hwdnquntup:

UYygpuwlwu swihnudhg htnn wwpwnwynpnieiniup Yujwgbgyh Yuwnwpdwsé yéwpniudubiph b
Yubdwgyh winynuubpp swithny: Wu Jepwswihynd £ wpnwgnibint gwulugwsd yepwquwhwwnnd
Ywd thnthnfunipyniu, Ywd Gl wnlw Gu thnthnfunieniuttip puwn Enwejw hwuwnwwnniu
Jbwpnudubpnid:

Gpp Jupdwlwinipjwu gény wwpuwynpniegyniup yepwswihynud £, hwdwwwwnwutuwu
Gogpunudp wpnwgnynud k ogunwgnpddwu hpwyniuph duny wlnhynid Ywd swhnyenid b
Juwunud, tiph ognwgnpddwu hpwyntuph duny wyinhyp ujwqbigytip £ gpnyh:

Pwuyp Yupbwdwdlybn Jupdwwinieniuubph W thnppwndtip wywnhyubipp
Jupdwlwinyeniuubph hwogwndwu hwdwp puwnnpt £ gnpduwywu dninbigniudubn:
Ogwnwagnpddwu hpwyntuph duny wynphy b updwywiniypjwu gény wwnpunwynpniejniu
Gwuwskint hnfuwpbu, npwug htn Yuwywsd Jdwpnwdubipp Jupdwwnyejwu dwdybunp
pupwgpntd Gwuwsynid Gu swhnyenud Ywd Juwund npwbu dwiuu' gdwihu hhdniupny:

Pwulyp uwhdwundd E hp [pugnighs hnfuwnnigjwt minynuwnpnypp' ybpindbing
thnfuwnnieyniuutipp wpunwpht wwppbp wnpnipubph hpdwu ypw W Yuwnwpnid £ npnpwyp
Gogpuinidubp’ wpnwgnibint Jupdwlwinyejwu wwydwuubpp b Jupdwuwwsd whnhyh nbuwlyp:
Shuwtuwywtu yhdwlh dwuht hwaybtinyniginiunwd ogunwgnpddw hpwyntuph duny wywnhyubpp

pungnyytp Gu hhduwywu dhongubiph wninnnud, huly Jupdwwniejwu gdny
wwpunwynpnieyniuubpp' wy] wwpuwynpniejniuubpnid:

Uhtusl 2019p. hnituuipp 1-p Yppwnynn hwpduwywhwlwt hwydwndwi
puwnwpwlwtnipyni

Anpéwnbwlwt Jupdwlwinienit - Pwalp npwbu Jupdwlw

Uywnpydubph Juwpdwlwinipintup, nph nbiwpnd wlwpdp ubthwlwunyeiwu hbn Yuwywsd pninp
nhuybpu nt ognunubtipp wwhwwuynw Gu Juwpdwwnnth dnwn, nuwuwywpgynwd £ npwtu
gnpéwnuwywu Jupdwlwnieiniu: Snpdwnuwlwu Jupdwwiniegjwu 2powuwlutipnid
Jupdwybwnpubpp dwuwsynud Gu npwbu dwiuu $huwtuwlwu wpryntupnid gdwihtu hhdntupny
Jwpdwlwinyejwu dwdlybnh pupwgpnid b ubpwnynid Gu gnpdwnuwwu dwiuubpnid:
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413 fFwulwnpdbp dGunwnubp

Nuyhu b wy| pwulwndbp denwnubpp hwoywnynud Gu <L YR Ynndhg uwhdwuynn qubipny, husp
dnnwynpwwbiu npwug hpwlwu wpdtipu £ U hpdugws £ Lnunnup wulwpdtip Ubunmwnutiph
pnpuwjh quwunwubiph Ypw:

Subph nwwnwunwubpt wpnwgnynd Gu pwulwndbp dewnwnubpny gnpdwnunieiniuutiphg gniwn
ognin/Juwu hnnduwdnud' wy| Bywdnunubpnud Ywd dwiuubpnud:

414  <phduwlwu dhongubip

<hduwwu dhongubipp ubipyuwjwgywd tu uygpuwlwu wpdbph L Ynunwyywd dwowdnipjwu
wmwppbipnigjwdp: Pwuyh hnnu nt obupbipp bW hwdwlwpgswihu wbfuuhyw b Ywwh dhongubpp
ubpyuwjwgywsd Gu ppwlwu wpdtiph W Yninwyywsd dwojwdniejwt wmwppbpnigjwdp: Gpp
wywhyp hwodblonwihu wpdbpp wybih d6& £ upw quwhwwndwsd hnfuhwnnigynn gnidwphg ny
dwiwuwywynp hwugwdwupubiph wwwéwnny, wju wudhowwbu ujwqbigynid £ dpusl win
thnfuhwwnnigynn gnidwpp: <nnp hwoqwnynd £ hpwywt wpdtipny W niuh wuuwhdwuwhwy
oginwlwn dwnwjnigjwu dwdytinn U, htwlwpwp, sh wdnpunhqugyntd:

Uwwdnip)niup hwoywnyynud k gdwihtu déennny wywhyh ogunwlwp dwnwjnygjuu dwdlbunp
pupwgpntd, Yhpwnbiny hbnlyw| nwpblwu npnypwswihbpp'

Oquuwljuwp

Swnwjnijwu
dwdlbun Snynuwnpnyp
(wwphutp) (%)
Chupbtip 75 1.33
Lwdwlywngswiht nbfuuhlw 5 20
Ywwh U hwnnpnwlygdwu dhongubip 5 20
Spwuuwnpwnwihu dhongutip 7 14.3
Pwulyndwwnubip 10 10
U hhduwywu dhongubip 5 20

Jwpdwlwywsd hhduwlwu dhongubinh ypw ninnwsd Yuwhww| punyeh dwiuunidubpp
Yuwuwhwnwjwgynwd b wdnpinhquigynid tu gdwihu hhdniupny yupdwlywdwu dwdybinp b
hhduwywu dhongubiph U npwug ogunwlwp dwnwjnigjwu dwdybwnutiphg uququagnyuny (dhusl
2019p. hnwudwph 1-p Yhpwnynn): Wuwydwpunn shtwpwpnipjwup wywnlwunn wynhyubpp
hwoqwnynw Gu hwuwnwgh dwfuutiph W wpdbgpynwihg Ynpnwunubiph mwppbipniejwdp:
Chuwpwpwywu wouwwnwupubiph wjwpwnhg hbnn wynphyubpp hnfuwugynwd Gu hhduwlwu
dhongubipht W hwodwnynud Gu hpkug duwgnpnwiht wpdbpny: UWuwywnpwn sghuwpwpnigjwup
wwwnlwunn wywnhyubipp stu wdnpinhqugynud pwuh nbin ywwnpwuwn s65U ogunwgnpddwu
hwdwp:

<hduwlwu dhongubiph Yybpwunpngdwu b wywhwywudwu htn uwywd dwiuunwdubpp owhnyeh
Ywd Juwup b wyj hwdwwwpthwy $ptwtuwlwu wpryntupubiph dwuht hwaybunynipiniuntd
Swuwsynud BU npwybu dwiuu' npwug Yuwnwpdwt wywhhu: Ywwhww) punyeh Unpngdw
Swluunwiubpp wybjwgynid Gu wywnhdh hwoyblonwihu wpdtiphu, Gpp win dwiuunwubpp
Ywwnwpynud b, U Gpb pwdwpwnwd Gu wynhyh dwuwusdwu swihwuhgubiphu: Uu dwiuunwdubph
dwqwdnipniup hwoqunyynud £ hwdwwwwnwufuwt wlwhyh ognwlwp dwnwjniypjwu
duwgnpnuwjhu dwdybicnh pupwgpntd:

<hduwlwu dhongh hpwgnidhg wnwowgwd ognin Ywd Juwup npnaynid £ npwybiu wyinpyh
hpwgntihg gnun dnunpbiph U hwoybyonwihu wipdtiph wnnwppbpnyeniu W hwajwnynud §
gnpdwnuwywu swhnypenid:

«3NRULPRPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwywu hwoytiinynigyniuutip
31 nbywnbtidpbiph 2019p. 36



Jbpwquwhwwndwu wpryniupnid wlnpyp wpdbph wép wpnwgnynid § Yuwhuwind'
hphduwywu dhongubiph YyGpwaquwhwwndwt ywhnwwnnd, pugh wju nbiwptiphg, Gpp wju
thntuhwwnnignud £ $huwtuwlwu wpryniupubpnid myjw) wynhdh gdny vwfulyhund dwtwswd
ybpwguwhwwnnihg yuwup. wju nbwpnud ybipwguwhwwunnwihg wép unyuwbu dwuwsynid
Phuwtuwlwu wpryniuputipnud: Yhpwguwhwwndwu wpryniupnd wynhyh wpdbph uqwgnidp
Gwuwsynid £ Shuwtiuwywu wpryniupubipnid, pwgh wju nbwpbinphg, tpp wju thnfjuhwwnignud
Uwfuypunwd myjw; wyinhyh gény Yuwwhwnwn dwuwsywsd YyEpwaquwhwnniihg wép:

Jdbpwguwhwwnywd wndtipny hwoywnynn hhduwlwu dhongubiph hpwgdw Ywd nnipu gpdwt
nbwpnd wyn hhduwywu dhongutipht ytipwpbnynn yepwguwhwndwu ywhnwnh duwgnpnu
wdpnnontgjwdp thnfuwugynid k spwofudwd qwhnyphu:

415 N ynypwywu wyunhyubin

Ns unipwlwu wynphdubpp pwnyugwsd tu hwdwlwpgswihtu dpwgpbphg, wpunnuwgnpbiphg b
wj|u:

Unwudhu &binp ptipdwé ng Unipwywu wywnhyubipp uygqpuwwbu dwuwsynid Gu hupuwndbpny:
Lwhutwlwl dwuwsnidhg hbwn ng ujnypwlwu wywhydubpp hwownynud Gu hupuwnpdbpny'
ujwgqtigutiiny Yninwywsd wdnpinpqughw Ywd wpdtgpynwihg Ynpnwnubpp: Ns uinipwlyw
wlywnhyubiph ogunwlwp dwnwjnigintuubph dwdybnubipp Ywpnn Gu |hubp npnawyph Ywd wunpny:
Npnodwd ogunwlwn dwnwjnipintuutiph dwdybinubip niubignn ng Ujnywlwu wlwnhyubpu
wdnpwnhqugynd Gu gdwjhtu hhdniupny ogunwwp dwnwjnigjwu pupwgpnd W guwhwwnynid Gu
wpdbgpydwu wnnidny, bGpp wnlw Gu wpdbgpydwu hwnwuhgutip: Udnpuinhquighwyh
hwoqwndwu dtpnnutipp W dwdybnubipp yepwuwyynud Gu jnipwpwugnip huwtuwywu tnwpgw

ybponud:

Cwdwlwngswihu dpwapbph pupwghly uywuwnpydwu dwiuubipp hwoywnynid Gu npwtiu Swiuu
npwug Yuwnwpdwu dwdwuwly:

416  Pnuwquuadwsd wlywhyutin

Pwulyh pwnwpwlwunieniuu b uwhdwub]’ wprynp pnuwquuddwsd wlnpyp Ywpnn § jwdwgnyuu
ogwnwagnndybi hp ubipphtu gnpdwnunigyniuutiph hwdwn, pE wbwp £ ywdwnyh: Lepphu
gnpdwnunteiniuutiph hwdwp ogunwgnpddwu Gupwyw wywnhyubpp thnfuwugynid Gu hpbiug
hwlwwwwnwufuwu wywnmhyubiph nwu uygpuwlywt wwywhndjwd wynpyp pnuwgquuddwd Yud
hwaytiyonwjht wpdtiph ujwquwaniyuny: Uynpyubipp, npnug hwdwp ywéwnpu wybih jwy
nwppbpwy b dwuwsynid, pun Pwulh punuwpwlwunyejw' thnfuwugynid Bu Jubwnph hwdwp
dwwskih wynhyubiph nwu' hpbug hpwlwu wpdtipny (Phuwtuwlwu wlnmhyubiph nbwpnid), huy
ns Shtwuuwlwu wywnhyubph nbwpnd' hpwlwu wpdbpny’ hwuws pnuwgquusdwu wduwpyh
npniejwlp Jwbwnphg dwluubpp:

Npn2 nbwpbipnwd, wywhyubipp pnuwquwudynd Gu JupYwiht ywpwnwynpnieniutbpp
sqwwnwpdwu wpryntupnid: Pnuwgwudqwd wynhyubipp swihynid Gu uyqpuwlwu wndtiphg b
hpwgdwu gnin wpdtiphg ujuqugnyuny:

4.17  Lbpgpwywd dhongubin

Lbipgpwywd dhongubipp, npnup ubipwnnud 6u << Yunwywpnigjwu U YEunpnuwywu pwuyh, wy
dhtwtuwlywu Yuqdwybpwnieniuutiph W hwéwlunpnubph hwohyubipp, pnnunpyyws
wndtipnetipp W unnpwnwu thnfuwnnyeniututipp, uygpuwwbu dwuwsynid Gu unwgywd
dhgngubiph hpwywu wnpdbpny' hwuwd gnpdwnunieiniuubph gdny ninnuyh dwiuubpp:
Ulygpuwlwu dwuwsnidhg hbinn utipgpwywd dhongutipp hwodwnynud 5u wdnpuinhquigywd
wnpdbpny' ogunwgnpdbiny wpryniuwybwn winynuwnpnyph deennp: Gywdnunubpp b dwiuubpp
gnpwugynud U owhnyeh Ywd yuwuh b wy) hwdwwwpthwy $htuwtuwlwi wprhyntuptubiph dwuht
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hwoybunyniejniunid, huswybiu wwpuwynpnpniuubph wywiwuwsdwu dwdwuwly, wjuwtu b
wdnpunhqughwih pupwgpntd:

418 dhuwuuwlwu Gpwotuwynpnieginiuutin b JuwpYwjhu
wwpunwynpywonieiniuubin

Shuwtuwlwu Gpwotuwynpnigjwt wwjdwuwagpbpp wju ywjdwuwagpbipu Gu, npnup ywhwugnid
GU, np Gpwofuwynpnie)niu pwdwnpnnp hinfuhwnnigh Gpwtuwynpnieniup unwgnnhu
Yynuypbin wwpunwwwup Ynndhg wwpwpwihu gnpdhph dwdlbnubphtu hwdwdéwju yéwpnwdubpp
dwdwuwyht sywwmnwpbiint wwwndwnny ytpohuhu Ynnihg Ypwd yuwuubiph nhdwg: Ywpywhu
wwnwnwynpywdnigyniuubipp uwuwwbiu npnaqwd wwydwuutipng b dwdybnubpny qupytip
wnpwdwnnbint ywpunwynpywédnipniuubipu tu:

Shuwtuwywt Gpwotuwynpnigynitutipp Ywd ontyujwlwuhg gwdp inynuwnpnypny Juny
wpwdwnnbnt ywpunwynpjwdnipniutbpp uygpuwwbu swihynd Gu hpwywu wpdtipny:
Lbwnwaquwynid, wju gnpshpubipp swihynid Gu SLUU 9-h hwdwdwju npnadwd Ynpniunh gdny
wwhnwwnh gnidwph b uygptwwbu dwuwsywd gnidwph b hwdwwwwnwuluw nbwpbpnid,
$H<CUU 15-h hwdwdwju dwuwsywsd Yninwyjws ywdnp tnwppbpnyegjut wnwybiugnyu
gnudwnny:

Shuwtuwywt Gpwotuwynpniginiuutiph bW Jupwiht wwpwwynpgwdnigyniuubph gény
wnwowgwd wwnwnwynpnipniuubpp ubipwnynwd Gu ywhnwunubpnud:

419  Muwhniuwnubip

Muwhnwuwnp dwuwsynud £, Gpp Pwuyp niuh ubpyw hpwjwywu Yud Yunnignnuilwu
wuwpuwlwunygn' npubu wugjw) nbwpbph wpryniup, U hwjwuwywu §, np win
wwnwnwlwuntgintup dwpbipnt bwywwnwyny yuywhwugyh inunbuwlywu ogninubipn dwpduwynpnn
dhongubiph wpwnwhnup, b wywpunwynpnipjwu gnidwpp htwpwynp £ wpdwuwhwywwnnpbu
quwhwuwnbi; Mwhnwwnubpp Ubpwnnd U bwb $puwtvwlwu Gpwotuppubiph bW JuwpYwhu
wwpuwynpywsdnipiniuubiph gdny wwpunwynpnipiniuubipp, huswbu ubpyuwjwgynid t 4.18
dwunpwagnniejniuntd:

4.20 Ubhwlywu Yuwhuww

Pwdttiipphpwlwt huwhyw

Unynpwlwu pwdubinndubipp W sdwpynn wpunnujw) pwdubnndubipp nwuwywpgynid Gu npwtiu
Ywuwhww): Lnp pwdubinndubiph pnnunldwup, pwgh Yuqdwybpwnieiniuubph dJhwynpdw
nbwpnud pnnwnpyynn pwdutitmndutiph, ybpwpbipnn ninnuyh dwiuubpp ujugbigynud Gu
Ywuwhwnwih wéhg: Gpp ennupydwt wpryniupnud unwgywsd gnidwpubiph hpwlwu wndtipp
gbipwquwugnw £ pwdubunndutiph wujwuwlwu wpdbpp, wmwpptpnieniup hwadwnynid £ npwytiu
hwybjwybwn:

Edpupnt Ghwdnup

Edhupnt Bywdnunp Ubpwnnud £ pwdubnndubph pnnunyndhg unwgywsd gwuljugws
hwybwysdwnp: Snpdwpph qény guwulwgwsd dwiuuntd, npp Yuwywsd E pwdutitnndutiph
pnnwpydwu hbwn ujwgtigynid £ Edhupnt BYwdniunpg:

2puwiphuwé pwhnye
2pwotudwd pwhnyep ubpwnnud £ pupwghy U bwfunpn dwdwuwlwopowuubiph spwofudwd
owhnypep:
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Cwhwpwdhtubn

Cwjwwwhwlwu hwoytlyonh wduwpyny swhwpwdhuubpp nnipu Gu gpynid uwwhwnwihg b
Gwuwsynid Gu npwtiu wwpuwynpngyntu, dhwju Gpp npwup hwuwnwnynid Gu hwodwwwhwlywu
hwoytiyonh wduwpeyny Ywd dhush win: <woqwwwhwywu hwoytiyonh wduwpyhg hbnn dhusl
Phuwtuwlwu hwoybnynipniuutiph hpwwwpwydwu wduwehyp hwjnwpwpywsd Yud
hwunwwnywsd rwhwpwdhuubpp pwgwhwjnynid Gu:

<hdbwlwt dhongtiinh Ypwqbwhwindwt wwhniup

Lhduwwu dhongubiph ybipwguwhwundwu wép oguinwgnpdynid £ gpwugtiint hwdwp hhduwywu
dhongubiph hpwlwu wpdtiph wép W ujwgnidp wyu swihh, np bdwtu ujwgnuip ybpwpbpned £ unyu
wywhyp wéhu, npp vwuyhund dwuwsyby Ep ubhwlywu Yuwhwwnid:

bpwlwt wpdbpny' wy hwdwwwphwly phtwbuwlwt wpnyniiph dhongny swithynn
bpnpnidwihti wnpdtpnpetiph hpwlwt wpdtph wwhniup

Wu wwhnwwnp wpnwgninud £ hpwlwt wpdtpny' wy) hwdwwwphwly $huwuuwlw wpnyniuph
dhgngny swihynn ubipnpndwiht wndbenebinh hpwlwt wpdtiph tinthnfunugniuubipp:

4.21  Ubtgdbuwnubph ubiplujwugnid

Snpdwnuwlwu ubiqibunp hwunhuwund £ Pwulh phqubu gnpdwnunigyniuubinh pwnywgnighs
dwup, npnughg wju Ywpnn £ uuwmwyb Gywdnun b Yuwnwpb dwiuubp, ubpwnw Pwulh wy
nplk pwnywgnighs dwuh htn Juwywsd gnpdwnunyeniuutiphg Glwdnunubpu nu dwiuubipp:
Snpdwnuwlwu ubiqibunubpp npnabihu Pwulyh nElwywpnieiniup nwpwugwwnnid £ Pwuyh wiu
Yndwnubuwnubpp, npnup UEpwnywd Gu dwnwjnieintuutiph dwwnnigdwu dbe (phqubu ubgdbuwm) L
nph hwdwp wnlw £ $puwtuwlwu nbnblwmnynigniu: Pninp gnpéwnuwywu ubgdbunubph
gnpdwnuwwu wpryntupubpp wwppbpwpwp yepwuwpynud 5u Pwuyh gqfuwynp gnpdwnhp
wnuoptiuh Ynnihg' ubigibunpu dhongubip hwunlwgubnt npnonud Yujwgubine hwdwp b
quwhwuwnbint npw Juwnwnpnwip: Wu Shtwtuwlwu hwoybinynipniuutiph opowuwlutipnid Pwuyh
w2uwphwgpwywu ubiqiunubipp ubipyujwgywsd tu hhduytny gnpdpuybiputiph gunuybiint Juyph
Ypw' hhduyting wybh onin imunbuwywu nhuyh, pwu hpwjwpwuwlwu nhulh ypw:

5 Uwplunpwgnyt hwjuwwywhww quwhwwnnudutp b
nwwnnnipjniuubp

$<UU hwdwdwju Phuwtuwlwu hwoybnynieniuubph ywwpwuwnnwdp wywhwugnid £, np Pwuyh
ntywywpnyentup Ywwnwph Yuplnpwgnyu hwoqwuwwhwywu qguwhwunnudubp,
nwwnnnieiniuutin b Gupwnpnienlutbn, npnup wgnbtignyentu Bu ennunw $huwtuuwlwu
hwoybnynieyniuutiph wduwpeyh npniejwdp wynhyubpp bW wwpunwynpnyejniuutiph
ubipywjwgynn gndwpubiph, huswbu bwl hwoybinnt dwdwuwlwopowuh GYwdnunubph L
Swluubiph ypw: Fuwhwwnnuwubipp W npwug hbn juwyywsd Gupwnpniyeniuutip, hhduybing
wwwndwlwu thnpéh W wy| gnpdnuutiph ypw, npnup hhduwynpyws Gu indjw) wwydwuubpnud,
hhdp GU hwunhuwund NN NUUGN wubint wjiu wywnhyubiph b wwpunwynpnigyniuubph
hwoytiyonwjhtu wpdbtipubiph ytpwptipjw|, npnug wndtipp huwpwynp sk npnatp wyp Juunwhbih
wnpnipubinhg: UWdku nbwpnid, suwjwd quwhwwnnwutipp hhduynd Gu nGlwywpniejwu Ynndhg
pupwghy hpwnuwnényeniuubiph [wywgnyt wwwnlbpwgndubph Yypw, hwunwgh wpryntupubipp
ytipohtu hwayny Ywpnn tu tnwpptipgtip yuunwpgwsd quwhwinndubphg:

Ltipyuwyjwgynn Shuwtuwlwu hwoybinynieniuutiph wnnwiny upwuwlwihg nwwnnnniginiuubpp b
guwhwwnwubpp ubipyuwjwgynud Gu unnpl:
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Phqtbtu dnnbty U duwyp gnidwph U sdwpywd duyn gnidwph (pnynuwgnidwptbph
Ybwpnidubn

Pwuyp quwhwwnnud  wju phqubiu dnnbp, nph pupwgpnd wyinhyubpp ywhynud Gu
quwhwuwnud, pl wprynp $hutwtvwywt wlnhyh ywjdwuwgpwiht wwydwuubpp pwgwnwwtiu
dwjp gnwdwpp b sdwpywd dwyp gnidwpp ninynuwagnudwpubiph yéwpnuwubipt Gu (nbu 4.4.2
dwunpwgnntjntup):

bpwlwt wpdtiph swihnidp

Shuwuuwywu gnpdhpubiph (Gpp wynhy 2ntwih guwugndubp sfwu) b ng Shuwtuwywu
wywnhyubiph ppwlwu wpdbipp uwhdwubnt hwdwp nGYwywpnienut oguwgnpdnid &
guwhwwndwu wnbjuuhywu: Uw ubpwnnud £ qupgugnn guwhwnnwutipp W Gupwnpnieniuutipp
hwidwwwuwnwufuwu upwt, eh antwih dJwuuwyhgubipp huswtiu Yguwhwnbu gnpdhpubinp:
AYwywnnyentuu hp Gupwnpnenuutipnd nppwu huwpwynp £ hhduynid £ nhunnwpyynn
wyjwiutiph ypw, uwlwiu npwup dhow sk, np hwuwubih Gu: Wn nbwypnd, nGlwywnpnieniut
ogwagnnpdénud £ hp niubigwé wdbuwwy inbtinGywwnynieniup: Suwhwnywsd hpwlwu wndtipp
Ywpnn E vnwpptipyb) thwunwgh wpdtiphg, npp hwaybinnt dwdwuwlwopgwup npniejwdp Ywpnn
E hwuwubh (hub] wuhwwnwlwu gnpdwppubph nbwpnud (nbu' dSwunpwgpnieniu 33):

<hdtwlwt dhongtliph oqippuwywn dwnwynipyuwt dwdlytipy

Zhduwlwu dhongubiph ogunwlwp dwnwjnipjwu dwdybnh qguwhwwnnwp nwwnnnnyejwu
wpryntup £ hpdudwsd udwt wynpyh hbn Yuwydws hnpéh ypw: Uywgw nunbuwyuw
ognunubipp dwpduwynpynud Gu wynpyubipnd b uywnynud hpduwlwund ogunwgnpddwiup
qnigpupwg: Wunwwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp Gu gnpdwnuwlyw,
wbluuhywywu Ywd wnlinpwiht dwodwdnigyniuubinp, hwéwfu hwugbgunud Gu wywnpyh
wnunbuwlwu ognunubiph ujugbgdwup: LEYwywpnipiniup duwgnpnwihtu ogunwlwn
dwnwjnipjwu dwdlbnp quwhwwnd £ wynhdh pupwghly wnbuthyulwu yhtwyhu
hwidwwwuwwufuwu U pun wju guwhwinyws dwdwuwlwopowuh, nph puewgpnid Pwulyp
Ywufuwwnbunid £ unwtiw] ognunubin: Uuwgnpnwjht oqunwlwp dwnwjnijut dwdlbunh
guwhwwndwu hwdwp hwoyh U wnuynd hbnbyw) hhduwlwu gnpdnuubipu. wywnhyubiph
Ywufuwwnbuynn ogunwgnpdnidp, gnpdwnuwlwu gnpdnuutiphg bW wwhwwudwu dpwgphg
Yuiujws' dwodwsdnipniup b ondyujwywu wwydwuubph thnhinfuniginiuubiphg wnwyowgnn
wbluuhjwywu b wnlunpwihu dwodwdniegntup:

dwpdwluwnipyuwtb Gphwpwdqdwb hbwpwynpnieniatibn

Gpp Pwulu nwh qupdwywniejwu Gplwpwéagdwu huwpwynpnig)niu, nEywdwpnigyniup
ogwnwgnpdnud £ hp nwwnnnnieiniup’ npnatipnt wyn huwpwynpnigjwu nnowdwmnpbu Yhpwnnudp:
EYwywpnyeiniup hwadp § wnunwd pninp thwuwnbpt ne hwugqudwupubpp' ubipwnyw) hpbug
uwfuyhu thnpép b wynpyp hnfubiine nbwpnid wnwowgwsé guwulwgwsd dwiuu, beb
Gpywpwagdwu huwpwynpniejniup sh Yhpwnynd Jupdwlwinypywt dwdlbnp npnotine hwdwn:
11,718 hwqup << npwdp Jupdwlwnigjwu huwpwynp Jéwpubipp sbu ubipwnyb
Jupdwlwinyejwu gény wwpuwynpniniuubpnid, pwuh np nnowdinnpbu hhduwynpywd sk
Gpywpwagdwu huwpwynpniejwu Yhpwnnidp:

bwuwwlgdwds Ynndlph hby gnpdwntinyeniatibn

Pwulu hp gnpdniubiniejw pupwgpnid hpwlwuwgunid £ gnpdwnunieniutbip juwwygywsd
Ynnudbiph htin: Lodwd gnpdwnunyeniuttipp hhduwlwund hpwywuwgynud U onlywjwyw
wwydwuubpny: Snpdnn antjwih pwgwlwjnijwu nbiwypnid Pwulyp Yuwnwpnud £
nwwnnni|nuutin gnpdwnunieniutbph 2ntyujwlwu Ywd ng ontluywywu punyph ybpwpbnjw):
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Ttwnnnnieniuttpp hhduynud Gu wy hwéwlunpnubph hbin udwuwwnhw gnpdwnunigyniuubnh,
huswbiu bwl wpryniwwybn npnypubiph ybpinwdnieniuutiph ypw (inbiu 32 Swunpwgpnieiniup):

bptiwtuwlwt whiphyubph wndbgnynid

Pwuyp quwhwwnnd £, pE wprynp $puwtuwlwu wlynmhyh gény wwpupwihu nhuyp bwywunpbu
£ wéb) uyqpuwlwu dwuwsnwihg htinn bW wlulwiynn wywnpwnpwihu Ynpnwunubiph swshdwu
gnpdpupwgnd wwwgqwjwdbn wbnkluwwnyniejwu ubpwnnuwp (nbu* Swunpwgpnieniu 36.1.2),
huswbiu twl ybpwywuguynn npwdwywu dhongubtiph hnupbiph quwhwwdwu hwdwp
ognwgnpdynn hhduwlwu Gupwnpniegniuubpp (nbu' swunpwgpnieniu 4.4.6):

<wplyuyhti opbiunpnipynit

<< hwpYywihu opbuunpnieiniup upwlyw & nwpwlwpdhp deluwpwunipniiubiph: Stu' 30.

dwunpwgnnLejnLup:

6 Uugdwtu pwgwhwjnnd- $KUU 9

Uwnnpl uywpwapynid £ SLUU 9-h ubipnpdw wgnbignieiniup Shtwtuwywu ypdwyh dwuhu
hwaybnyniejwu U spwoudwd swhnyph Ypw' ubpwnju; <LUU 39-h Ypws wwpunpuwjhtu
Ynpnunubiph hwoqwplubpph' $<UU 9-h wyuluwynn wwpwpwihtu Ynpnwunubpny ginfuwphudwu

wqnbgnipniup:

<<UU 39-h hwdwdwju hwayblonwihu wndtiputiph hwdwnpnup $<UU 9-h hwdwdwju 2018p.
hniudwnp 1-h npngyuidp hwoywpyywsd duwgnpnubiph dholt ubipyujwgynd £ unnpl.

Lwqup << npwd Cwyblznwyht
wndbtip <KUU 39-h
hwdwdwju 2017p.

ntlywbdptpp 31-p
npnipjwdp

Cwzyblznuwyht
Jdbpwswthnd wpdbp $KUU 9-h
(wYyulwynn hwdwawyu 2018p.

Jdbpwnwuw-  wwpwpwiht  JdEpwgwihnd hniuquwpp 1-h
Ywpgnud  Ynpniuntubp) (wyp npnipjudp

Sptwbuwlwl whiphyutin

Udnpiphquigws wipdtip
TMwbdwywt dhongtbip U npwtig
hwdwndbplbn

Swpbiuygph duwgnpn 31,843,954

dbpwswihnd

(6,567)

Swpbytipgh duwgnpn,

31,837,387

MNuwhwbotbn phtwtivwlywb
Ywqdwlybpwnieinittiph Gywipdwdp
Swpbiuygph duwgnpn 995,550

Jdbpwswihnd

(3,575)

Swntiytipgh duwgnpn

991,975

dwplbp U thnpuwpynyayniiiln
hwéwpunpnutiphti

Swpbiuygph duwgnpn 135,127,892

Jdbpwswihnud

(3,838,638)

Swptiytipgh duwgnpn

131,289,254
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Lwqup << npwd

Ubpnpnidwihln windtipnetn-
wuwipypuyhl

Swpbulygph duwgnpn
Ywbdwnph hwdwp dwwnskih
wndtenplinhg

Swpbytipgh duwgnnn

Uy phtwtivwlwits wlinhyulin
Swpbulygph duwgnpn
dbipwswihnud

Swpbiytipgh duwgnnpn
Lunwdtup wdnpinhqugywsé wndbp
dwéwnph hwdwn dupsbp
Lbipnpnudwghtr wpdtenetn

Swpbulgph duwgnpn
Jbpwnwuwywpgnd hpwlwu
wnpdtipny' wy hwdwwwphwy
Phuwtuwlwu wpryniuputiph dhongny
swthnn pwdlwh gnpdhputip
Jbpwnwuwywpgnwd
wdnpunhqugywd wndbp
Ybpwnwuwlwnpgnd hpwywu
wnpdtipny' wy hwdwwwpthwy
Phuwtuwlwu wpryniupubiph dhongny
swihnn wwnwnpwjhu gnpdhpubin
Swpbytipgh duwgnpn,

hpwlwt wpdtpny' wy
hwdwwwpihwly phtwbvwluwt
wpnymtpbiiph dhgngny suipnn
wwpypuyhti gnpdhplibin
Lbpnpnudwghtr wpdbtpenetn

Swptuyqgph duwgnpn

Jwbdwnph hwdwp dwwnskih
wndbenretinhg

Swpbytipgh duwgnnn,

Quwybklnuyht Qwybklnuyht
wpdbp <KUU 39-h Jdbpwswthnd wpdbp HKUU 9-h
hwdwéwju 2017p. (wYyuYwnn hwdwdéwju 2018e.

nGyunbdptpp 31-h  dbpwnwuw-  wwpwpwihtt  JdEpwswihnid hniuqwpp 1-h
npnipjwdp Yupgnui _ Ynpniuntbip) (wy) npnipjwdp
12,456,507 (13,546) (1,003,108)
11,439,853
196,951
(2,148)
194,803
168,164,347 12,456,507 (3,864,474) (1,003,108) 175,753,272
21,469,195
(21,460) -
(12,456,507) -
(8,991,228) -
8,991,228
8,991,228
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Lwqup << npwd

bpwlwt wpdtpny' wy
hwdwwwphwly pptwbuwlwb
wpryniiplibiph dpgngny suipnn
pwdtiughti gnpdhptlin
Ubpnpnidwihli windtipnetin

Swpbulygph duwgnpn

Ywbwnph hwdwp dwwnskh
wndtipnptinhg

Swptiytipgh duwgnpn

Lunwdbup hpwlwu wpdbpny' wy|
hwdwwwpthwy Phuwuuwywu
wpryniuputinh dhgngny swithnn
Phuwtuwlwu wywmphyubp

bpwlwl wpdbpny' pwhnyph Yud
Ybwup dhongny swihnn Shtwbuwlwb
wlyphyulp

Uswitgyuwy Shtiwbuwlwi gnpdhptilin
Cunwdbup hpwlwu wpdbpny’

2whnyeh Ywd Juwuh dhgngny swihnn
Phuwtuwlwu wywmhyubp

Shuwbuwlwl wwpypwynpnysiniiin

Udnpiphquigdws wipdtip
MNuwpywynpniinibitiin phtiwbuwlyw
Ywqdwlybpwnieinittibph Gywindwdp
Mwpipwynpnipinibbin
hwéwpunpnubipnh tyupdwdp
$nfuwnnygnitiibin

fennuplwsé wwpipuyht
wndtipnpbn

Uy wwipypwiynpniaynibitp

Lunwdtup wdnpinhqugywsé wndbp
bpwlwl wpdbpny' pwhnyph Gud
Ybwup dhongny swihnn Shtwbuwlwb
wwpywynpnienibitin

Uswitgyuwy Sptiwbuwlywi
wuwinyuynpnienibitiin

Cunwdbup hpwlywt wpdbpny’

2whnyph Ywd Juwuh dhgngny swihnn
Phuwtuwlywt ywpwmwynpnipntuutip

Quwybklnuyht Qwybklnuyht
wpdbp <KUU 39-h Jdbpwswthnd wpdbp HKUU 9-h
hwdwéwju 2017p. (wYyuYwnn hwdwdéwju 2018e.

nGyunbdptpp 31-h  dbpwnwuw-  wwpwpwihtt  JdEpwswihnid hniuqwpp 1-h
npnipjwdp Yupgnui _ Ynpniuntbip) (wy) npnipjwdp
21,460 -
21,460
21,469,195  (12,456,507) - - 9,012,688
3,086 - - - 3,086
3,086 - - - 3,086
17,250,526 - - - 17,250,526
128,427,923 - - - 128,427,923
14,744,564 14,744,564
5,139,360 - - - 5,139,360
400,375 - - - 400,375
165,962,748 - - - 165,962,748
9,993 - - - 9,993
9,993 - - - 9,993
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$H<UU 9-h wugdwu wanbignipniup wwhnwwnubiph b spwofudwsd gwhnyeh ypw ubpyujugywsd b

unnplu.

Cwqup << npwd Mwhnwuwnibp b
spwzfujwsé whnyp

hpwlwb wndtiph wwhniup

Swpbybpoh duwgnpn <KUU 39-h hwdwdwju (2017. nbywnbdpbpp 31) 24,275

Muwpwpwjhtu wndtipnetiph Yyapwnwuwlwngnw Jwbwnph hwdwp

dwuwnsbih nwuhg wdnpunhqugywd wpdtipny hwoywnynn nwu (1,003,108)

Ppwlwu wpdbpny'wy; hwdwwwpthwy Shtwtuwywu wpryntupubiph

dhgngny swithynn wwpwnpwhts Shuwtuwlywt whwhdubph gény

wyuywynn wwpupwihtu Ynpnwnubiph dwuwsnd $LUU 9-h hwdwdwju 1,938

Lhwnwaqywd hwny 200,622

Swpbtuygpp duwgnpn HLUU 9-h hwdwdwju (2018p. hntujwph 1) (776,273)

Lpuighuws pwhnyp

Swpbtiybipoh duwgnpn <LUU 39-h hwdwdwju (2017p. ntywnbidpbph 31) 3,346,222

S<CUU 9-h hwdwédwju wluywynn wwpwnpwihtu Ynpnwunubiph wuwsnud®

ubpwnyw) hpwlwu wpdbpny' w)| hwdwwwplhwly Shuwuuwlwu

wnryntuph dhongny swihynnubpp (nbu' unnply) (3,884,582)

Lbunwagqqwd hwpy 776,529

Swnbtuygpp duwgnpn HLUU 9-h hwdwdwju (2018p. hniuywph 1) 238,169

Cunwdbup ubthwywu Yuwhuwih thnthntunigynniuubin $<UU 9-h

ubipnpdwu htnlwupny 3,908,601

Lbnlyw| wnnuwyp hwdwnpnud .
e <CUU 39-h hwdwéwju $huwtuwywu wlynmhyubiph wpdbgpynudhg, <LUU 37-h hwdwéwju

qupywjht wwpuwynpgwsdnipiniuubiph bW $htwtuwywu Gpwotuhputiph wwydwuwagntiph gdny

ybipouwlwu wwhnwwnp 2017p. nbyntdpbph 31-h npnigjwdp:

e HCUU 9-h hwdwdwju wyuywynn wwpunpwihtu Ynpnwinubph uygpuwlwu wywhnwuwnp 2018p.

hniudwnh 1-h npniejwidp:
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Lwqup << npwd
<<UU 39/4<€UU 37-h
hwdwéw)u wpdbqpydw
Ynpnwunubpph wwhnwun
2017p. ntlywnbdptph 31-h

$H<UU 9-h hwdwéwju
whuluynn
wwpunpwht
Ynpnunubp 2018p.
hniudwph 1-p

npnipjwdp Jdbpwswthnid npnipjwdp
Updtignynidhg wwhniuyp
Tpwdwywu dhongubip b npwug
hwdwndtipubin - (6,567) (6,567)
Mwhwugubipn $huwtuwlwu
Ywaqdwybtipwniejniuubph ufwwndwdp - (3,575) (3,575)
dwpybp W thnfuwwnynigyniuutip
hwéwfunpnutiphu (5,756,884) (3,838,638) (9,595,522)
<<UU 39-h hwdwdwju uwbwnph hwdwp
dwwnshiih ubpnpndwiht ywpupwhu
wndbenetn/ S<UU 9-h hwdwdéwju
wdnpwnhqugywd wnpdbpny wwnpwpwjhu
gnpdhpubin - (13,546) (13,546)
<<UU 39-h hwdwdwju qubwnph hwdwp
dwwnskilh wwnwpwjht ubpnpnudwhu
wnpdbenetip/ $<UU 9-h hwdwdw)u
hpwlwt wpdtipny' wy hwdwwwphwy
$htuwtuwluwu wpryniuph dhgngny swihynn
wwpupwihtu Phuwtuwywu wlwnhyubp - (1,938) (1,938)
W $huwtuwlwu wywmhyubn (12,707) (2,148) (14,855)
(5,769,591) (3,866,412) (9,636,003)
Jwplwjhu ywpunwynpywdnipniuubp b
$huwluwlwu Gpwotuhpubiph - (18,170) (18,170)
- (18,170) (18,170)
Cunwdtup wpdtgnyniihg wwhniuwn (5,769,591) (3,884,582) (9,654,173)
7 Snlynuwjht b udwtwnhy GYudnunutp b Swhuubp
Cwqun << npwd 2019 2018
Jdwpybip b thnfuwwnynipyniuutp hwbwfunpnubiphu 17,569,519 18,697,683
hpwlwu wpdbpny' wy| hwdwwwphwl Shtwtuwywu
wpryntuputiph dhongny swithynn ubipnpnidwihtu wpdbenebn 189,814 108,501
Udnpinhqugywé wndbpny swithynn ubipnpnidwihu
wndbenetin 1,077,571 1,001,105
Muwpwwynpnipniutbp $huwtuwlwu
Ywaqdwytipwnieiniuubiph ufwuwndwdp 582,159 181,395
Glwdnun $huwtuwlwu Gpwotuwynpniejwu
wuwjdwuwagnkiphg 46,698 14,604
Cwlwnwpé nbwn gnpdwnunieyniuubp 4,221 901
Uswugjw| $huwuuwlywu gnpdhpubip - 4,031
Cunwdbup wnynuwiht b bdwuwwhy GYwdnunubp 19,469,982 20,008,220
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Cwqup << npwd

Jdwpybp b thnfuwwnynipyniuutp hwbwfunpnubiphu

Ppwlwu wpdtipny’ wy| hwdwwwphwy Shuwtuwlwu
wpryniuputiph dhgngny swithynn ubipnpnuduiht wipdtienplin

Udnpinhqugywéd wndbpny swithynn ubipnpnidwhu
wndtienptin

Muwpwwynpnipniuubp $huwtuwlwu
Ywqdwybipwnreyniuubph ujwundwdp

Glwdnuin $huwtuwlywu Gpwotuwynpnigjw
wwjdwuwagpbinhg

Muwpwwynpnipniuubp hwwfunpnubph tywndwdp

Muwpwwynpnipniutbp $huwtuwlwu
Ywqdwybpwnreniuubpph ujuwwndwdp

Ywnwywpniejwu upybp

Mtwn gnpdwnunieyniubin

Pnfuwnnipniuttip

Jwpdwlwinypjwu gény wwpunwynpnypniuubip
fnnupyqwd ywpuwwnmndubp

Udwugjw| gnpdhpubin

Cunwdbup wnynuwjht b bdwuwwnhw dwluubp

2019 2018
17,569,519 18,697,683
189,814 108,501
1,077,571 1,001,105
582,159 181,395
46,698 14,604
7,432,079 7,706,763
540,646 379,796
277,962 329,541
145,891 118,864
238,970 551,910
136,564 -
548,479 390,601
13,238 12,685
9,333,829 9,490,160

8 Undhuhnt b wy] yéwpubph mbupny Elwdnuwnubp b dwluubp

Lwqup << npwd

Fpwdwpynwihu gnpdwnunteyniuubn

Jbwpwjhu pwpwunbipny gnpdwnunigyniuubp
Bnwatuhputin L wypbnhunhyutn

Upwwndnypeh thnfuwplydwu gnpdwnunteniutitin
U yéwnubp W Yndhuhnt Glwdninubp

Cunwdbup Yndhuhnt b wy| yéwpubiph nbupny Glwdnunubp

Lwoqwnlwihu gnpdwnuntgyniuubip/thnfjuwugnuiubp
Jbwpwjhtu pwpwunbipny gnpdwnunienjiutbp
Upwwndnypeh hinfuwplydwu gnpdwnunieniutibp
Pnpuwjwlwu dwnwynieginiuubp

Uy Swifuubip

Cunwdbup Yndhuhnt b wy| yéwpubiph nbupny dwfuubip

2019 2018
311,897 350,015
1,354,163 1,173,051
4,141 81,850
421,944 481,286
158,954 100,246
2,251,099 2,186,448
192,348 140,379
316,688 192,142
4,189 6,364
21,984 19,380
8,687 7,631
543,896 365,896
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9 2nin wnbnpwiht Glwdnin

Lwqup << npwd

Upwnwndnypeh wnp nt ywdwnphg gnun Gywdniun
Udwugjw| gnpdhpubinhg gniwn ogniwn/(Juwu)
Lbpnpnuwjhu gnpdwnunieginiuutiphg ognuwn/(Yuwu)

Cunwdbup gnun wnlinpwiht GBywdnun

10 Uy Blwdnunubp

Lwqup << npwd

Uunwgywd wnydtip W tiniquiuputin

Ny wnlwnpwihtu wynphyubiph bW wwpwnwynpnieniuubiph
wpuwndnyeh thnfuwpyndhg gnun Glwdnin

Pnuwquwudjwsd gpuwyubiph wpdtignydwu hwywnwnpanwd

([Gwulwndbp dGwnwnubpny gnpdwnunip)niuubinhg gnin
ognun

W) wywhyubiph ywdwnphg ognin

dhuwtuwlwu Gpwsgfuhpubinh gény ogniwn
Glwdnunubp Juwpdwywinipjwu npdwsd wlnhyhg
U] Bywdnin

Cunwdbup wy Bywdnunubp

2019 2018
1,366,212 1,239,597
641,711 (417,107)
(28,237) 2,080
1,979,686 824,570
2019 2018
456,860 926,276
- 507,545

- 19,891

16,597 -
88,093 72,915
63,712 48,922
33,173 20,062
20,689 3,760
679,124 1,599,371
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11 Updbtqpydwu dwjuu / (hwwnwpanid)

Lwqup << npwd

Twdwywu dhongubip L
npwug hwdwndbiputip
Muwhwuubp $huwtuwlwu
Ywaqdwybpwnieyniuutiph
ujwwndwdp
Jdwpybip L
thnfuwwnynieyniuubp
hwéwfunpnutphu
Ppwywu wpdbpny' wy
hwdwwwnpthwy
$huwtuwlywu wprynituph
dhgngny swithynn
ubpnpniwihu wndtipnebn
Udnpinhqugywé wndbpny
swthynn ubipnpnudwh
wndbenebin
U1 wlynhdutip

dhuwuuwlwu Gpwgtuhpubn b

Jwpluwypht
wwpuwynpywdnipjniuubip

Lunwdbup wpdbgpydwu
Swluu

Qnpénnnipyut Gnpdénnnipjwt

wdpnng wdpnng

dwdlbtwnh dwdlwp

pupwgpnid pupwgpnid

12-wdujw  swpdbqpyué  wpdbqpyus

whuhuydnn  whubupynn - whulugynn
wwpwpwjhu wwpwpwyhu wwpwpwjht  Cunwdkup
Owunp. Ynpnunubp Ynpnunubp Ynpnunubp 2019p.
16 (14,691) - - (14,691)
18 (52,592) - - (52,592)
19 662,815 97,639 2,921,346 3,681,800
20 (16,817) - - (16,817)
20 (61,232) - - (61,232)
23 204,013 - - 204,013
30 (36,630) - - (36,630)
684,866 97,639 2,921,346 3,703,851
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Cwqup << npwd

Tpwdwywu dhongubip
npwug hwdwnpdtipubin
Mwhwueubip $huwtuwlwu
Ywqdwybpwnreyntuubph
uyuuwndwdp
Jduwnytip b
thnfuwwnynieynituubip
hwéwflunpnubphu
Ppwlwu wpdtipny' wy|
hwdwwwnthwy
dhuwtuwywu wprynituph
dhgngny swihynn
ubpnpniwihu wpdbenebp
Udnpunhqugywsd wndtipny
swihynn ubipnpnuiwhu
wndbpnpebn

Uyt whynhyutin

dhuwtuwlwu Gpwgtuhpubin

JwnYuyhu
wwpunwynpywdnypniuubip

Cunwdbup wpdbgpydwu
Swfuu

12

Lwqup << npwd

Uuauwlwuqih qény dwfuubip

Upfuwwnwlhgubiph hwwnnignidutip ubpwnyw npwug

Ytpwptipnn hwplytpp

Uusuwywquh nwnigdwt b wy) Sdwfuubip

Qnpénnnipjwt Inpénnnipjwil
wdpnng wdpnng
dwdlybwp dwdlybwnp
pupwgpnid pupwgpnid
12-wduyjw  swpdbqpyus  wpdbqpyqws
wluluynn whuhuwydnn  whuyuwyynn
wwpwpwyhu wwpwpwjhu wwpumpwjhu  Cunwdbup
Owunp. Ynpnuunubp Ynpniunubp Ynpnunubp 2018p.
16 29,218 - - 29,218
18 67,538 - - 67,538
19 301,676 176,831 4,695,296 5,173,803
20 24,176 - - 24,176
20 94,492 - - 94,492
23 75,173 - - 75,173
30 60,893 - - 60,893
653,167 176,831 4,695,295 5,525,293
2019 2018
4,534,502 3,796,686
5,153 2,031
4,539,655 3,798,717

Cunwdbup wuduwlwqdh gdny dwiuubp
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13 Uj| Swfuubp

Cwqun << npwd 2019 2018

<hduwlwu dhongubipp ybpwunpngiwt b uwwuwpydwu

Swfuubip 625,286 623,087
Snpdwnuwlwu updwywiniejwu gqény dwiuubn* N/A 469,988
Ywpbwdwdytin b thnppwndtip wywnhyubiph

qupdwywiniejwu dwiuubin* 87,888 -
Snjuwanh Swfuubip 231,867 274,335
Snpdnindw dwluubip 31,669 22,588
Ywwh U hwnnpnwlygdwtu dhongubtiph gdny dwfuutip 200,748 173,264
Lwpytip, (pwgwnniejwdp owhnipwhwpyh) bW nnpptip 463,943 408,349
Ny wnlwnpwiht wynhyubiph bW wwpwnwynpnipniuubiph

wnpwnwndnyeh thnfuwnpynwhg gnun Juwu 97,342 -
funphpnwunjwlwu b wy Swnwjniejniuttiph gdny dwfuubip 97,945 83,023
Uuywnwugniejwu gény Swiuubip 190,902 97,998
Ubpyuwywgnigswlywu dwfuubip 451,363 143,138
Spwubujwywihu dwiuubn 188,444 186,375
Jéwpywd nniquupubip - 2,012
Udwunubph wwwhnjwagpnieyntu 395,727 374,815
Cwdwlwngswihu dpwanbiph uywuwpyntd 46,880 44,160
huywuwghnt Swnwjnieyniuubn 79,320 79,535
<hduwywu dhongubiph onwpniihg wnwowgwsd Ynpnunubin - 13,193
[Gwnpulwndtip dEwnmwnubpny gnpdwnunieniutitiphg dwiuubip 2,962 4,982
Pwpbgnpdwlwu uyppwwnynieyniuubp 252,597 196,062
Uy dwiuubip 199,220 288,938
Cunwdbkup wy dwfuubip 3,644,103 3,485,842

* Cwdwnpbih mbnywnynypjut pugwlwgniintup wwjdwuwynpjws £ HLUU 16-h Yhpwndwdp
(inbu dwunpwapnip)niu 31):

14  Cwhnipwhwpyh gény dwluu

Lwqup << npwd 2019 2018
Lupwghy hwpyh gqény dwfuu 583,270 284,278
Chinwsqwsd hwpl (282,555) 241,384
Cunwdbup pwhnipwhwnyh gény dwfuu 300,715 525,662

Cwjwuwnwuh <wupwwbwniginiund swhnipwhwpyh npnypwswiqp Yugdnid £ 20% (2018p.' 20%):
<< hwpluwjhu opGuunpnipjwu b HLUU-h dhol tnwd nmwppbipnieiniup dh 2wpp wynpyubpph b
wwpuwynpnigintuubiph gény wnweowgunid b dwdwuwlwynp tnwppbpnieniutubn $huwtuwlwu
hwoybtinynyeniuutiph Yuqdwu twwwnwyubipny npwug hwoytysnwihu wpdbputiph W hwplydwu
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pwquwih dholi: LEnwaqqwd owhnipwhwnlh gnidwpp hwodwpyynid £ 20% hhduwywu

nnnypwswitp Yhpwnbiny:

Uwnnpl ubpyuwjwgynid £ owhnipwhwpyh gény dwiuup b hwoywwwhwlwu swhnyrh dhol

thnfuywwwygywdniegyniup.
Lwqup << npwd

Gwhnype dhusl hwpynwip

Swhnipwhwpl' 20% npnypwswiing

2hwpyynn GYwdnunubn
U hwpyynn Bywdnin
2uwqgbgynn dwtuutin

<wpluwhu npnypwswithh thnthnfunieniu
Udwugjw| gnpdhpubinhg gnin Glwdnin

Upwwndnypeh thnfuwndtipwjhu
wnwppbpnientu

Upmynituwybun Upmyniuwybin
nnnypwswith nnnypwigwith
2019 (%) 2018 (%)
1,627,696 1,456,959
325,539 20 291,392 20
- - (3,978) -
1,328 - 4144 -
30,063 2 252,192 17
52,659 3 - -
(128,342) (8) 83,421 6
19,468 1 (101,509) (7)
300,715 18 525,662 36

Lunwdbup gwhnipwhwnyph gény dwfuu

2019p. Cwjwuwnwup Lwupwwbtiwnyeniund punniuyb)  owhnipwhwnpyh dwuptu unp opbiup:
Lbnbwpwp, 2020p. hntudwph 1-h npnipjwdp <wjwunwuh <wupwwbnnieniuntd
owhniewhwpyh npnypwswithp Yuduwgh 20-hg 18% -h: Wu thnihnfunieyniup hwugbignt £ 52,659
hwquwp << npwd Juwuh, npp Yuwyws £ 2019 p. nblyunbdptph 31-hu wjwpndwsé tnwpyw
pupwgpnw Pwulh hbnwaqqwd hwplwihu wywhyubiph W wwpunwynpngyniuutiph

ybGpwhwoywpydwu htiw:

dwdwuwlwynp mwppbipnieyniuutiph gény hbwnmwagqqwsé hwpyh hweduwny.

Lwqup << npwd Uy 2019
hwdwwwpthwy LEnwaqqué
Cwhnypnd  $huwtuwlwis Chnwaqqué hwpluwjht
Ywd Juwunid wpryniupnid 2nun hwpywjht  ywpunwyn-
2018 Swuwswéd Gwtwswé duwgnpn wlwhy pnipynLu
Tpwdwywu dhongubip U npwug
hwdwndbiputin 7,157 (4,076) - 3,081 3,081 -
Mwhwuubip $huwtuwywu
Ywqdwybpwniegyniuubiph uywndwdp (9,161) (25,968) - (35,129) - (35,129)
Lbpnpnuubip wpdtipnebinnud 93,228 110,701 (75,340) 128,589 128,589 -
Lwbwfunpnubiphtu npwsd Jupybp L
thnfuwwnyniejniubin (280,167) 110,054 - (170,113) - (170,113)
<hduwlwu dhongutip (353,119) 84,412 21,222 (247,485) - (247,485)
Uj| whwinhyutip (52,691) 45,683 - (7,008) - (7,008)
U wwpwwynpnieniuubp 67,723 (30,291) - 37,432 37,432 -
Mujdwuwlwu wwpunwynpnieyniuubn 442 (7,960) - (7,518) - (7,518)
Lhnwdqqwd hwplyuwhu wynpy/
(wwnunwynpnuejntu) (526,588) 282,555 (54,118) (298,151) 169,102 (467,253)
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Lwqup << npwid Wy 2018
Cwhnypnd  hwdwwwpthwl Chnwaqyus
$UU 9-h Jwd  phuwtuwlw Chnwaqué hwpluwjhu
_ 2017 ubkpnpdw Juwunid wpryniupnid 2nun hwplyuwjht  wuwpuwyn-
wqnbgnipyniup  Gwuwgwd Gwuwsjws  duwgnpn wlwhy pnLpynLu
Tpwdwywu dhongubin b
npwug hwdwnpdbputip - 1,313 5,844 - 7,157 7,157 -
Mwhwuubin $huwtiuwywu
Yuqdwybpwnieniuubpp
ulwundwdp (21,374) 715 11,498 - (9,161) - (9,161)
Lbpnpnudubip
wndbenetipnud (4,934) 203,331 18,898 (124,067) 93,228 93,228 -
Lwbwfunpnubiphu npwd
Junltip b
thnfuwwnyniejniubin (805,482) 767,728 (242,413) - (280,167) - (280,167)
<hduwlwu dhongutin (353,191) - 6,638 (6,566)  (353,119) - (353,119)
Uj| wywinhyubip - 430 (53,121) - (52,691) - (52,691)
Uy wwpwwynpnieniuubp 73,220 - (5,497) - 67,723 67,723 -
Muwjdwuwywu
wwpuwynpnijniuutip (19,961) 3,634 16,769 - 442 442 -
Lbinwagwd hwpywihu
wywnhy/
(wwnwwynpnueynu) (1,131,722) 977,151 (241,384) (130,633)  (526,588) 168,550 (695,138)
15 ULl pwdubwnndupt pulunn qwhnyp
Cwqun << npwd 2019 2018
Swpyw swhnye 1,326,981 931,297
Upunntjw| pwdubinndubiph gdny swhwpwdhuubp - (382,313)
Swpyw swhnyp' ujugbigws wpnntjw| pwdubitnndubiph
owhwpwdhuubtipny 1,326,981 548,984
Cpowuwnniejwu Uty gunuynn unynpwlwu pwdubinndubipp
Uonywsd dhoht ehy (hww) 172,886,525 172,886,525
Ubly pwdttinndupt pwdht puljunn puquiht gwhnyre 0.007675 0.003175
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16 Tpwdwwu dhongubip b npwug hwdwpdtpubp

Lwqup << npwd 31 nkywbdpbkph 31 nkywnbdpbtph
2019p. 2018p.

Ywuuhly npwdwlwt dhongubip 8,606,837 7,792,909
(Fnewlgwiht hwphyutin << YP-nud 26,116,742 17,126,388
Lnuwnpn hwohyubp wy) putlpnid 14,873,222 7,165,495
49,596,801 32,084,792

Updtgplniihg wwhnuwn (21,094) (35,785)
Cunwdbup npudwywu dhongutin U npwug hwdwndtiputip 49,575,707 32,049,007

(anprwlgwiht hwohyutipp <L YP-nwd Ubipwnnid U twb << pwulwjhu opGluunpnyejwu
hwdwdwju <L YP-nuwd mbnwpwfujwsd wwpunwnhp wwhnwunubipp, npnup hwodwnpyynud Gu
Pwuyh Ynndhg ubipgpwywsd npwdwihu npny dhongubiph 2%-h W wpwnwndnyeny npny dhongubiph
18%-h swithny: Wn dhongubipp 2019p. nklwnbdptiph 31-h npniyejwdp Yuqdnd Gu 24,767,141
hwquwp npwd (2018p. nbYwbdptph 31-h npnyejwdp’ 17,126,388 hwqup npwd 2% L 18%
hwidwwwuwnwufuwuwpwp): Wn dhongubiph Gipwgnnuwitu wpgbyws sk, uwywyu
wwhnwwnwynpdwtu tjwqugnyu swihp sywhwwubip hwugbgunud £ Ysunpnuwlwu pwuyh
Ynndhg winydtiph Yhpwndwu: Mwpwnwnhp ywhnwwnwynpdwu dhongubipp nhdwg Pwulyp
wnynuubip sh unwunud:

2019p. nbiwbdptinh 31-h npniejwdp 14,912,072 hwquwn npwd gnwdwpny (90%) hwohyutipp
YEunpnuwgyws Bu Bpynt pwuybpnud, (2018p. Gpynt pwulbpnd' 5,543,004 hwqup npwd (77%)):

Tpwdwlwu dhongutiph W npwug hwdwndtipubph gdny wyuywiynn wwpwpwiht Ynpnwnubiph
thnthnfunigyniuubipp Ybipnidnieiniup ubipyujwgyws £ unnple.

Cwqup << npwd 31 nkywnbkdpbkph 31 nkYwnbkdpbkph
2019p. 2018p.

12-wduyw 12-wduyw

whuluiynn whuluynn

wwpwpwyht wwpwpwht

Ynpnumubp Ynpniuwmubp

Mwdwlwb dhonglbinh U npwtig hwdwpdtpubin
<nwudwph 1-h npnipjwdp wyuywidnn wwpunpwiht

Ynpnwwnubph wwhniuwn 35,785 6,567
Unpnwuwnubiph gény wwhnwwnubiph gnin bpwswihnd (14,691) 29,218
Ulwgnnnp tnwnyw ytingh npniejwip 21,094 35,785

2019p. pupwgpnid hpwywuwgyt| Gu hbnlyw| wuwufupy gnpéwnuntyniutbpp.

e Juwplwihtu wwpuwynpnieginiuutiph dwpnw gpwyh ubithwlwuntgjwu hpwyntuph
thnfuwugdwu dhongny 2,423,702 hwquwp npwd gnwdwpny (2018p." 1,151,576 hwqup

nnwd):

17  UWéwugju) Phtutwtuuwlw gnpédhpubip

Updnyph W ninynuwnpnyph uynwtipp npwdwlwu dhongutipp vtyp djnwuny thnfuwphudwu
wwwhnynwdubip Gu: Udnihtipp hwugbigund Gu wpunwnpdnyputiph tnunbuwywu hnfuwtwydw:

«3NRULPRPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwywu hwoytiinynigyniuutip
31 ntywnbdpbiph 2019, 53



Pwulh ywpupwihu nhuyp ubipywjwgunud § uynwwiht wwyjdwuwgpbph thnfuwphudwu
wnwunbughw| dwluu, wju nbiwpnud, et wwjdwuwgpwiht Ynndbpp sdwnbiu hptiug
wwnwwynpniejniutbpp:

Unyw woéwugjw| Phuwuuwlwu gnpdhpubnh hwdwuwnt wwjdwuwgpwiht jud wywjdwuwlwu
gnudwpubpp, hwdwdwju npnug gnpdhpubipp twywuwnwynp Gu Ywd ng, Yupnn Gu dwdwuwy wn
dwdwuwl vswuwywihnpbu nwwnwuyt)' hwugbgubiny wdwugyw) Shuwtuwlwu wlnhdubph L
wwnwwynpniniububiph hwdwfuwnt hpwywu wpdtipubipp nwnwudwu:

Uswugjw| Phuwuuwlwu gnpdhpubiph hpwywu wpdtipubipp ubpyuwjwgywsd Gu unnpl.

Lwqup £ npwd 31 nklywnbdptph 2019p. 31 nkYunbkdptph 2018p.
Mupunwyn- Mupunwyn-
Wywnhdubph  pnipyniuubph Wywnhdubph pnyeyniuubph
Muydwuwlwu hpwywl hpwlwt Nuwjdwuwlwu hpwjwi hpwyw
gnudwp wpdbp wpdbp gnudwp wpdbp wpdbp
Upypwpdnypny
wuydwbwgnbn
Upwwdnipwihtu uynth
wuwjdwuwagntip 17,434,087 912 16,058 2,673,068 - 12,761
Upwnwdnipwiht $npwpn
wuwjdwuwagnkip 2,824,941 - 5,092 612,506 785 52

Cunwdbup wdwugjwy
huwtuwlywu gnpdhpubip 912 21,150 785 12,813

18  Muwhwugubp Phuwtiuwwu Yuqiwlbpwnreynituubph

ujuwndwdp

Lwqup << npwd 31 nEywmbdpbph 31 nkywnbdpbtph
2019p. 2018p.
Ywnuwgywd dhongutipn LK YPR-nwd 211,500 211,500
Ywnuwgywsd dhongubip wy| pwuytipnid 767,747 736,682
Pwulytiphu wpwdwnpywd unpytp 22,293,367 11,775,880

Shuwtuwlwu Yugdwlbpwnigniuubphu wpwdwnpyws
Jupytip 44,425 330,498
23,317,039 13,054,560
Updtgpynwihg wwhniun (18,521) (71,113)

LCunwdbup wwhwugubp $huwtuwlwu

Ywquiwlbpwnipniuutph tywndwdp 23,298,518 12,983,447

Hwynuwgywd gnudwpp << YP-nwd hpbuhg ubipyuwjwgunud £ UpLw Jbwpwjhtu hwdwywpgny
hpwlwtwgynn thnfuhwzgwplubiph Gpwzfuhpuhts wywun:

Ywnuwgywd dhongubipp pwulbpnid hptiughg ubipywjwgunid Gu Master Card U Visa yéwpwjhu
hwdwlwnqtipny hpwlwlwgynn thnfuhwzwplubiph Gpwztiuppwiht wywunubp:

2019p. nbYwnbdptiph 31-h npniejwdp pwuybphtu mpwdwnpjwd dhoht wpryntuwybin
wnynuwnpnypp UUL nnpwpny yupybiph hwdwp Yugdnwd £ 5.19%, Gypnind unpybph hwdwnp
1.48% (2018p." 4.1% UUL nnjwpny Juplbiph hwdwp, 1.61% Gypnnd Jupybiph hwdwp):
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Shuwtuwywu Yugdwybpwnreniuutph uywndwdp wwhwugubiph gdny wluwynn
wwnwpwihu Ynpnwunubiph thnthnfunyeniuutiph ybpndniyeniup ubipluwjwgynd £ unnple.

Lwqup << npwd

31 nklywnbdptpp

31 nkYwnbkdptpp

Muwhwubip Phuwtuwwu Yuqdwybpwnregniuubph
uywundwdp

Uyuywynn wwpunpwihu Ynpnuwnubiph wwhnwwinp
hniudwnh 1-h npniejwdp
Unpnwwnubiph gény wwhnwwnubiph gnun Ybpwswihnid
Utiwgnpnp niljinbdptiph 31-h npnigjudp

19

Lwqup << npwd

<pupnplipuyght U
uwwnnnulwt Juplbp

<hihnptipwiht Junpytip
Uwwnnnwwu Junybp
Unluppuyhte uiplbip
Uprynituwpbpnientu
Fninwnuwnbunteyntu
Chuwpwpnigjntu
Spwuuwnpwn

Unlunnip
Uwwuwpynud

Uy

Cunwdbup

2019p. 2018p.

12-wdujw whulupynn  12-wduyjw wyulwynn
wwpunpwht wwnpwpwht
Ynpniunubp Ynpnunubp

71,113 3,575

(52,592) 67,538

18,521 71,113

Cwbwfunpnubphtu mpjwd Juplybp b hnjuwwnynieyniuubp

31 nkYunbdptph 2019p.

31 nklunbkdptph 2018p.

Ubuywyynn

Cwdwjuwnt  wwpwpwjhu Cwdwfuwnu
hwyblnwiht  Ynpnwwnmubph CwpybYonwghtu hwybynwhu Updbqpydwu wyblyanwiht
wpdbtp wwhniuwn wpdtp wpdbtp wwhniuwn wpdbtp
11,255,938 (1,143,162) 10,112,776 11,544,432 (771,932) 10,772,500
70,680,069 (5,816,646) 64,863,423 66,101,888  (4,991,352) 61,110,536
10,634,677 (1,271,962) 9,362,715 11,087,751 (1,529,265) 9,558,486
1,193,391 (161,987) 1,031,404 1,870,427 (151,963) 1,718,464
9,147,979 (637,565) 8,510,414 12,155,295  (1,049,804) 11,105,491
9,503,919 (218,765) 9,285,154 9,450,156 (488,988) 8,961,168
15,169,652 (1,439,560) 13,730,092 17,393,351 (2,796,481) 14,596,870
11,312,898 (1,088,492) 10,224,406 11,999,332 (1,612,508) 10,386,824
14,765,849 (485,016) 14,280,833 6,751,989 (683,246) 6,068,743
153,664,372 (12,263,155) 141,401,217 148,354,621  (14,075,539) 134,279,082

2019p. nbywbdptiph 31-h npniejwdp hwéwfunpnubpht wipjwé Jwnybiph L
thnfuwwnynieyniuutiph dhoht Yonqwd wpryniiwybitn: innynuwnpnypp Yuqdnd L
hpwjwpwuwlwu wudwug << npwdny npwdwnpgwd yuplbph hwdwn 13.47%, UUL nnwunpny
Junlbph hwdwp 11.54%, Gypn wpdnyeny wnpwdwnpwsd Jupytiph hwdwp 6.45%,nping
qupybph hwdwp 11.95%, $hghyulwt wudwug' << npwdny npwdwnpdwd qupybph hwdwp
20.15%, UU'L nnjwpny qupytiph hwdwp 12.83%, Gypn wpdnypeny wnpwdwnpgwsd Juwnybph
hwdwp 13.15%, Nnping Juplbph hwdwp 9.44% (2018." hpwywpwuwlwu wudwug << npudny
unpwdwnpjwd Juwpybph hwdwp 13.76%, UUL nnupny Jupytiph hwdwp 11.86%, Gypn
wpdnyeny wnpwdwnpywsd Jupytiph hwdwnp 10.59%, Mnipind Junpytiph hwdwp 12.71%,
Shghywlwt wuswug' << npwdny npwdwnpywd Jupybph hwdwp 22.46%, UUL nnjwpny
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Junybph hwdwp 13.61%, Gypn wpdnypeny wpwdwnpjwd yuplbph hwdwn 8.85%, Mnipiny
Jwnlbph hwdwp 9.38%):

2019p. nbYywbdptph 31-h npnejwdp Pwulu niup Yeunpnuwgnud nmpwdwnpywd yupytph gdny
39,003,064 hwquwn npwd (hwdwfuwnu Juwplwjhtu wnpundbih 25%-p) punhwunip gnidwpnd,
unpwdwnpyws pyny 10 Jupywnniubiph W upwug hbn thnfujuwwygywsd wuswug (2018
30,790,668 hwqwp npwd Yuwd 21%" npwdwnpqws pyny 10 quplwnniubph b upwug hbwn

thnuywwwygqwsd wudwug): Loaqwd yunybph gény wndbgpyniihg wwhnwuwnubipp Yugdnud Gu
1,118,856 hwquwp npwd (2018p" 1,239,834 hwqup npwd):

Zhihnptipwihu, uywnnnuywu W wnbunpwihtu Juwpybpph gdnyd wyuywynn wwpupwihu
Ynpnwunubiph wwhnwwnubpnd thnthnfungeniuubph ybpndnyeniup ubipyujwgyws £ unnpl.

Zhihnptipwiht, uywnnnuywu W wnbunpwihtu Jupybph gdnyd whuywynn wwpunpwhu
Ynpniunubiph wwhnwnubipnd thnthnfunyeniuutiph yepindnieniup ubpywjwgywsd k unnple.

Lwqup << npwd 2019
Qnpénnnipjwu wipnng  Snpénnnipjuu wdpnng
duwlwiwywhwnjwsh  dwdwtwlwhwnywsh
pupwgpnul whujuynn  pupwgpnud whulwynn
12-wduyw wwpupwhu wwpupwyhu
wlulwynn Ynpnwunubp Ynpnwunubp
wwpwpwjht (swpdbqpyywé (wpdtiqpyqwé
Ynpniunubp wlwnhyubp) wlwnhyubp) Cunwdbup
<hihnplipwiht U uwwnnnulwb
Ywnlbp
Ulwiynn wwpunpwiht
Ynpnunubiph wwhnwuwn hnwwdwph 1-h
npniejwdp 1,063,745 248,389 4,451,150 5,763,284
Swpbuygpp duwgnpnnd dwuwsywd
dhuwtuwlywu wywmpyubiph
thnihnfunieyniuutip'
- hnfuwugnid 12-wdujw wyulwynn
wwnpwnpwihtu Ynpniunubn 65,770 (19,528) (46,242) -
- hnfuwugnwd wdpnng
dwdwuwlwhwwnywsdh pupwgpnid
wlulwpynn wwpwpwihu
Ynpnunubp (swpdbgnyywd
wlwnhyutip) (13,453) 26,327 (12,874) -
- hnfuwugnid wdpnng
dwdwuwlwhwwnywdh pupwgpntd
wluluwynn wuwpunpuwhu
Ynpnunubp (wpdtiqpyquwd
wlwinhyutin) (87,128) (184,596) 271,724 -
Unpniunubiph gény ywhnwuwnubiph
qnun Ybpwswihnid (606,015) (49,008) 3,537,232 2,882,209
Spwdwnpyws unp huwtuwywu
wYywhyubiph Ynpnwwnubiph gény
wwhnwwnubph gnun ybpwswhnid 1,334,036 153,695 1,324,110 2,811,841
Jdbpwlwugunid - - 1,232,196 1,232,196
Tnipugpnud lmwipyw pupwgpnid - - (5,729,722) (5,729,722)
Utwgnpn nblywbdpbtpp 31-p
f}ﬂnlrgjw'jp 1,756,955 175,279 5,027,574 6,959,808
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Lwqup £ npwd

Unluppuyhte uiplbip

Ululwiynn wwininpuwht
Ynpnunubiph wwhnwuwn hnwadwph 1-h
nnnigjwdp

Swpbuygpp duwgnpnnd dwuwsywd
dhuwtuwlywu wywmpyubiph
thnihinfunieyniuutp'

thnfuwugnud 12-wdujw wyulwynn
wwpwpwihtu Ynpnwuwnubp

thnfuwugnd wdpnng
dwdwuwlwhwwnywsdh pupwgpnid
wluluwynn wwpwpwihu
Ynpnunubp (swpdbgpyywsd
wlnhyutin)

thnfuwugnwd wdpnng
dwdwuwlwhwwnywdh pupwgpntd
wluluwynn wuwpupwhu
Ynpnunubp (wpdtiqpyquwd
wlwnhyutin)

YUnpnwuwnubiph gdny wwhnwwnubiph
gnun ybpwswithnid
Spwdwnpyws unp Phuwtuwywu

wywhyubiph Ynpnwwnubph gény
wwhntunubiph gnun ybpwswihnd

Jdbpwywuqunid

“nipugpnud mwpyw pupwgpntd
Utwgnpn nbywnbdptph 31-h
nnniRjwdp

2019
Qnpénnnipjwl Qnpénnniejwl
wdpnng wdpnng
dudwtwwhwnjwsh dwiwtwuwhwndwsdh
pupwgpnid pupwgpnid
whulwynn wluluynn
12-wduyw wwpupwyhu wwpwpwyhu
wluywynn Ynpnwunubp Ynpniuwnubp
wwpunpwht (swpdbqplywé (wpdtqplyws
Ynpniuwnubp wlwhyubp) wljinhyubp) Cunwdkup
114,598 10,074 8,187,583 8,312,255
24,419 (509) (23,910) -
(249) 249 - -
(1,979) (2,033) 4,012 -
(93,506) (7,403) (1,961,674) (2,062,583)
28,300 355 21,678 50,333
- - 515,221 515,221
- - (1,511,879) (1,511,879)
71,583 733 5,231,031 5,303,347
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Lwqup << npwd

<ppnplipwiht U uwwnnnulwl
duntp
Ultyuwynn wuwpupwsht
Ynpnuwnubiph wwhnwn hniwdwnh
1-h npnupjudp
Swpbuygph duwgnpnnud
Swuwsywsd Phuwtuwywu
wlwhyubph thnthnfunigyniuubp
- thnfuwugnd 12-wdujw
wlulwiynn wwpupuwh
Ynpniuwnubip
- (hnfuwugnud wdpnnyg
dwdwuwlwhwunywsdh

puRwgpnud wytywiynn
wwnpwpwihu Ynpnwuwnubip

(swpdtignyuwd wywihyutin)
- thnjuwugnud wdpnng
dwdwuwlwhwwnywsdh

pupwgpnud wyulwiynn
wwpwpwihu Ynpnwiwnubp

(wndtignlyws whnhutin)
Unpnuwinubipph gény wwhnwwnubiph
gnin ybpwswihnd

Spwdwnpyws unp Phuwtiuwywu

wlywhyubph Ynpnunubph gény
wwhnwuwnubiph gnun Ybpwswihnid

JYbpwywugqunid

“nipugpnud tnwpyw pupwgpnd
Uuwgnpn nblywbdptpp 31-p
nnnuejwdp

2018

Qnpénnnipjwl Qnpénnniejwl

wdpnng wdpnng

dudwitwywhwnjwsh dwdiwtwluwhwnywséh

pupwgpnid pupwgpnid

whufuiynn wluluynn

12-wdujw wwpupwhu wwpwpwjhu

wlufwynn Ynpnwunubp Ynpniuwnubp

wwpunpwyht (swpdbqplywé (wpdbqplywsé
Ynpnunubp wlwnhyubp) wlwhyubp) Cunwdbkup
821,259 26,615 2,075,061 2,922,935
33,081 (1,537) (31,544) -
(18,402) 28,720 (10,318) -
(29,727) (4,519) 34,246 -
(1,055,842) 47,795 2,009,759 1,001,712
1,313,376 151,315 1,303,603 2,768,294
- - 2,878,992 2,878,992
- - (3,808,649) (3,808,649)
1,063,745 248,389 4,451,150 5,763,284
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Lwqup << npwd

Unluppuwyhte Juiplip
Uluywiynn wuwpunpwih
Ynpniunubiph wwhnwuwn hniwawph
1-h npnugjudp
Swpbuygpp duwgnpnnud
Swuwsywd Shuwtuwywu
wywhyubiph thnthnfunigyniuubp’
- hnfuwugnid 12-wdujw
wluywiynn wwpwnpwjh
Ynpnunubip
- thnfuwugnd wdpnng
dwdwuwlwhwwnywdh

pupwgpnud whuywynn
wwpupwjhu Ynpnwwnubip

(swindtignlyyuwd wlwnhyutin)
- thnfuwugnid wdpnng
dwdwuwlwhwwnywsdh

pupwgpnud whuywiynn
wwpupwihu Ynpnwwnubip

(wndtignlwd whunhdutin)
Unpniunubiph gény ywhnwwnubph
gnun ybpwswihnud

Spwdwnpyws unp Shuwtuwywu

wywhyubiph Ynpnwiwnubph gény
wwhnwwnubph gnun Yepwswihnud

Jdbpwlwugqunud

“nipugpnud nmwpyw pupwgpnd
Utwgnpn nkijwnbdptph 31-h
nnnigjudp

2018
Qnpénnnipjwl Qnpénnniejwl
wdpnng wdpnng
dudwitwywhwnjwsh dwdiwtwluwhwnywséh
pupwgpnid pupwgpnid
whufuiynn wlhufuyynn
12-wdujw wwpupwhu wwpwpwjhu
wlufwynn Ynpnwunubp Ynpniuwnubp
wwpunpwyht (swpdbqplywé (wpdbqplywsé
Ynpnunubp wlwnhyubp) wlwhyubp) Cunwdbkup
87,662 - 6,584,925 6,672,587
12,201 - (12,201) -
(29,066) 32,353 (3,287) -
(341) - 341 .
16,281 (22,629) 1,360,591 1,354,243
27,861 350 21,343 49,554
- - 2,335,772 2,335,772
- - (2,099,901) (2,099,901)
114,598 10,074 8,187,583 8,312,255

Jdwplwiht ynpundbih whuywiynn ywpupwht Ynpnunubph wép wywjdwuwynpws t bnbi
wnpwdbih hwdwfuwnu swihh wény U ywpwpwiht nhuyph wéh G nunbuwlwu wwjdwuubpp
Juwpwpwgdwu htnbwupny thnybph dhole owndny: Sunbuwywu gnpdnuubiph hbnwguw

ytipinwdnieyniup ubipyuywgyws £ 36.1.2 dwunpwgnpnieniuntd:

huswbu upywsd k33 dwunpwgnpnieniuntd, 2019p. nklwbdptph 31-h U 2018pe. nklwbdptnh 31-p
npniRjwdp Juwnybph W hnfuwwnynipniuutiph guwhwunydwd hpwlwu wpdbipp dnwn £ npwug
hwaoytiyonwjhu wpdtiphu:

Lwbwfunpnubiphtu npqwdé yupybph W thnfuwwnynigyniuubph dwdybunwihu ybpinwdniyeniup

ubpyuywgyws £ 35 Swunpwagpnieniuntd:
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Lwbwfunpnubiphtu wnpdwd yupybiph W thnfuwwnynipyniuubinh wwpwnpwhu, thnfuwpdbpwihu b

wnnynuwnpnypwht ybipindnieiniup pwgwhwjnyws £ 36 dwunpwagpnie)niuncd:
StinGywwnynigyniup uwwwlygywd wudwug Yepwpbpjw| pwgwhwjndws £ 32

dwunpwgnniejntuncd:

20  ULbpnppnudwjhu wpdtpnpebp

Lwqup << npwd 31 nEYunbdpbpp

31 nkYwnbdpbpp

2019p. 2018pp.
Udnpiphqugdwés wndtipny tpnpniduyhti windtenetp
<L wyhnwwu ywpunwwnndubp 10,522,858 10,464,958
Ny wEwnmwYywu wwpwwwnndubip 3,940,523 2,465,868
14,463,381 12,930,826
Updtignynuihg wwhntuwn (46,806) (108,038)
Cunwdbkup wdnpinhqugyws wndbpny ubpnpnuwihu
14,416,575 12,822,788

wndbienpetn

Udnpuinhquigdwsd wpdtipny swihynn ubpnpnudwiht windbpnebiph gdny wuywidnn wwpunpwhu

Ynpnwunubipp thnihnfunigyniuutiph ybipnwdnieyniup ubpyuwjwgywsd £ unnple.

Lwqup << npwd 2019 2018
12-wdujw 12-wduyw
wluluynn wluluynn
wwpwnpwiht wwpwnpwjht
Ynpnuwnubp Ynpniunubp

Uyuywynn wwpwpwjhtu Ynpnunubpph wwhnwuwn  hniwwjwpp
1-h npnigjwdp 108,038 13,546
Unpnwuwnubiph gény wwhnwwnubiph gnun ybpwswihnud (61,232) 94,492
Ultwgnpnp nbiyntidptinh 31-h npnigjuidp 46,806 108,038

Lwqup << npwd 31 nkYwnbdpbpp

31 nkYwnbdpbpp

2019p. 2018pp.

hpwlwt wpdbpny' wy hwdwwwphwly phtiwbuwluwt
wprynitph dhgngnd swihynn tbpnpnidughte windtpenebp
Nwpippwyhte gnpdhptbip

<L whnwwu wwpunwwnndubp 2,076,766 2,012,227

Ny yEwmwywu ywpwwwnndubip 1,255,767 1,415,356
Pwdtuyhti gnpshpltn

Pwduwjhu ubpnpnwiutip 21,459 389,497
Cunwdbup hpwlwu wpdtpny' wy| hwdwwwplhwy
$huwuuwywu wpryntuph dhongny swithynn ubipnpnidwihu 3.353.992 3,617,080

wndbienebin
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Ppwlwu wpdbpny’ wy| hwiwwwpthwy Phtwtuwlywu wpryniupubiph dhongny swithynn
wwnwpwihu ubipnpnudwihu wpdtenebnh gdnyd wyuywynn wwpupwiht Ynpnwnubph
thnthnfunigyniuubipp ybpnidnieiniup ubpyujwgywsd b unnple.

Lwqup << npwd 2019 2018
12-wdujw 12-wdujw
whulwynn wlulwyynn
wwpunpwht wwpunpwyht
Ynpnuwnubp Ynpnunubp

Uyuywynn wwpwnpwihtu Ynpnwunubiph ywhnwuwn hntuwph
1-h npnipjwdp 26,114 1,938
Unpnwuwnubiph gény wwhnwwnubiph gnin ybpwswihnud (16,817) 24,176
Uuwgnpnp ntlntidptinh 31-h npniejwidp 9,297 26,114

dbipnugjw| Ynpnwunubiph gony wwhnwwnubipp st dwuwsynid huwuuwlwu ypbwyh dwuht
hwaybwnynieiniuntd, pwugh hpwlwt wpdbpny’ wy] hwdwwwpthwy Phuwtuwlywu wpryniuph
dhgngny swithynn wwpwpwihts gnpdhpubiph hwayblznwhts wndbipp hiug hpkug hpwlw
wndtipu :

Pninp wwpwpwihtu wpdbenebpu niubu hwuwwnniu wnynuutp.

hpwlwtu wpdbpny' wy| hwdwwwpthwy $htwtuwlwu wpryniuph dhongny swithynn
ubpnpnwiwjhu wpdbenebipt pun wpryntuwybn wnynuwnpnypubpp W dwpdwup Juwgws
dwdybwinubph ubpwnnud Gu.

Lwqup << npwd 31 nklwbkdptpp 2019p. 31 nkywnbkdptph 2018e.

% dwdltin % dwdlbtin
Mbwmwlwu wwpunwwnndubp 10-11 2020-2028 10-11 2020-2028
Ny whwnmwywu ywpwwwnndubip 5.95-7.5 2021-2022 5.95-10 2019-2022

Udnpuinhqugywd wpdtipny ubipnpnidwihu wpdbenebntu pun Glwdwnwpbpnigjwu W dwpdwup
duwgwd dwdybtinubiph.

Lwqup << npwd 31 nEYwunbkdpbph 2019p. 31 nkYwnbdpbph 2018p.

% dwdlybun % dwdlybun
<L wyhnwwu ywpuwwnndubp 6-12 2020-2025 6-12 2020-2025
Ny wEwnmwywu wwpwwwnndubip 5-9.9 2021-2022 5-9.9 2021-2022
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21

UYygptwlwt fud
Yapwgbiwhwipuws
wndtp

2018pe. hnwjwnh 1-h
nnnipjudp

Udbjwugnud

Ownwpnid
Jbpwgquwhwwnid
2018. nbywnbkdpbpp 31-h
nnnejwdp

$<UU 16-h wugdwu
htwuwupny Gogpunnud

2019p. hnwujwph 1-h
nnnugjwdp

Uybjwgnid

Owwpnid
Jdbpwnwuwlywnpgnud

2019p. nblywbdpbph 31-h
nniRjwdp

bnupwlws
dwpdwénipynil

2018. hnwwnph 1-h
npniejwdp

Swpyw dwfuu

Ownwpnid

2018pe. nblywbdpbph 31-h
nnniejwdp

Swpyw dwfuu
Owwpnd

2019p. nblywbdpbph 31-h
nnnipjudp

<wipdbilzhnuwyhts wndtp

2018p. nhlwtdptiph 31-h
nnniRjwdp

2019p. nbwntdpbph 31-h
nnniRjwdp

<hduwlwu dhongubip

Cwdwlwpg- Oquuwgnpédw

Jdwpawlwy. swijht Qpuubu- hpwyniuph duny

hhdu. dhe. wbluthyw b Jwljwyhts wlwhydubp

<nn b qény Yuuy. Yuwwh @nfuwnpw  uwppwyn-

2bGupkp ubpnp. dhongutp  dhgngubp pnudubp <nn L jkupkp Cunwdbkup
5,821,754 247,240 1,208,626 185,501 3,677,344 - 11,140,465
15,019 3,500 172,456 26,974 537,351 - 755,300
(31,300) (3,938) (410,351) - (39,489) - (485,078)
- - 32,831 - - - 32,831
5,805,473 246,802 1,003,562 212,475 4,175,206 - 11,443,518
- - - - - 1,144,612 1,144,612
5,805,473 246,802 1,003,562 212,475 4,175,206 1,144,612 12,588,130
187,580 61,472 177,465 110,216 429,085 218,314 1,184,132
(301,384) - (18,442) (86,527) (176,605) - (582,958)
- - 853 - (853) - -
5,691,669 308,274 1,163,438 236,164 4,426,833 1,362,926 13,189,304
9,225 45,409 908,638 67,472 1,916,311 - 2,947,055
72,604 4,308 88,420 17,425 214,597 - 397,354
(149) (905) (410,216) - (38,673) - (449,943)
81,680 48,812 586,842 84,897 2,092,235 - 2,894,466
70,974 5,081 109,735 22,545 303,359 355,936 867,630
(14,226) - (17,183) (45,969) (33,041) - (110,419)
138,428 53,893 679,394 61,473 2,362,553 355,936 3,651,677
5,723,793 197,990 416,720 127,578 2,082,971 - 8,549,052
5,553,241 254,381 484,044 174,691 2,064,280 1,006,990 9,537,627

«3NRLPRULY» PUS PUDLESHNPUYUL CLYUEMNRGE3NRL

Shuwtuwywu hwoytiinynigyniuutip

31 nbywnbkidpbiph 2019p. 62



Ulippytnh JGpwqtiwuhwgpnid

Pwuyh hnnp U skuptipp, hwdwlwngswjhu wbjuuhywu W Ywwh dhongubipp ubpywjwgywsd Gu
ybpwguwhwwnywsd wpdtipny: <nnh U otuptiph yGpwquwhwwnnup Yuwwnwpyb) b wuywfu
quwhwwnnh Ynndhg 2017p. nblnbdpbpht' Yhpwnbind hwibdwnwlwu Jwdwnpubph dbennp,
nph wpryntupnwd wnwewgt b ytipwguwhwuinnwhg hwoytilyonwihu wndtiph qnun wé 255,757
hwqwp npwd gnwwpny: <nnh U sGupbiph hpwlwu wpdbph quwhwwndwu hwdwp
ntlwywnnieyniup hhdp £ punniund wulwiu quwhwwnnnubph Ynndhg ubpyuwjugyuwd
wnryntupubipp:

Greb hnnp b obuptipp ubipyuwjwgythu uygpuwywu wpdtiph U Yninwlyywsd dwodwdnigjwu
nwppbpniejwdp, hwayblznwihu wpdbpp 2019pR. nblwnbdptph 31-h npnuyeywdp YYwqdbp'
5,430,704 hwquwp npwd (2018p' 5,486,552 hwquwp npwd):

Cwdwlwngswihu nbfuuhluwih U Ywwh dhongubiph ytpwguwhwwnnidp Yuwnwpyb b wulwiu
quwhwwnnh Ynndhg 2018p. nbywnbdpbpht' Yhpwnbiny hwdbdwwnwlwu Jubwnpubph deennp,
nph wpryntupnud wnwowgh) £ tipwquwhwnnuihg hwodblonwihu wpdbph qnun wé 32,831
hwquwpn npwd gnwdwpny:

Oqypwgnpddwt hpwiynibp hwbnphuwgnn wlphytubn

Ogwnwgnpddwt hpwynitup hwunhuwgnn wywnhyubpp hpbughg ubpywjwgunid Gu
gpwubujwlwihtu mwpwdpubn, npnup Jupdwlwyb) Gu Pwuyh Ynndhg dwutwédnintipnid
gnpéntubinyeintt hpwlwuwgubint hwdwp:

Udpnnonipywdp dwpdwds wliphytutin

2019p. nblwnbdptiph 31-h npniejwdp hhduwywu dhongubiph gwuynid ubpwndwsd wdpnnoniejwdp
dwoqwd wlwnphdubph uygpuwlwu wpdtipp Yuqdn £ 1,606,330 hwqup npwd (2018p.' 1,571,105
hwqwp npwd):

Ubipnpdwt thnynid qiptiynn hhduwluwt dhongilin

2019p. nbYwnbdptph 31-h npniejwdp hhduwywu dhongubinh gwuynid ubipwnywsd ubpnpdwu
thnynid gunuynn hhduwywu dhongubiph gnudwpp Ywqunid £ 1,422,783 hwqup npwd (2018
1,471,791 hwquwp npwd, wyn pynwd 19,300 hwq. npwd' okupkn):

<hdbwlwt dhongtiinh uwhdwbwhwlynidutn

2019p-h ntywntdptph 31-h npnugjwidp Pwulyp sh inhpwwbintp wwpuwynpnigynituubph nhdwg
gpwjwnpqws Ywd nplk wy) uwhdwuwhwydwu Bupwlyw hhduwlwu dhengubiph (2018p."
unyuwtiu):

MNuydwbwgpuyhtl wwpywynpnysnibitn

2019p. nbkywnbtdptiph 31-h npnuygjwdp Pwuyp sniuh wwjdwuwgpwht wywpunwynpnigjniuutip
hhduwywu dhongubipnid ubpnpnudubp Yuwnwpbine bywwnwyny (2018p." unyuwbu):
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22  Ns yynipwlwu wynmhyubp

Lwqup << npwd

UYygptwlwt wpdtp
2018p. hniujwph 1-h npnigjwdp
Uybjwugnid

2018pe. nblywbdptiph 31-p
nnnipjwdp

Uybjwugnd
2019p. nbYywbdptph 31-p
nnnipjwdp

Unupwlyws wdnpiphquighw

2018pe. hniujwph 1-h npnigjwdp

Uwuhwunwubp

2018pe. nblywbdptiph 31-p
nnnipjwdp

Uwuhwunudubp

2019p. nbYywbdptph 31-p
nnnipjwdp

Utiwgnpnuihti wpdtp

2018p. ntlywbtidptiph 31-h
nnnuejwdp

2019p. ntlwnbkdpbiph 31-h
nnnuejwdp

Nuydwbwgpuyht wwpypwynpnienibiiin

2019p. nbYwnbdptph 31-h npniejwdp Pwuyp sntuh ywjdwuwagpuwiht wwpunwynpnigyniuubip ng
unewlwu wynpyubipnud ubipnpnwdubiph gény:

2019p.-h ntywntdptph 31-h npnigjwdp Pwulyp sh mhpwwbinb] wwpunwynpnigyniuubiph nhdwg

Cwdwlwpgswyhtu
Upwinuwgpbp Spwigpbp Uy Cunwdbkup
944,767 932,022 101,021 1,977,810
30,044 277,415 - 307,459
974,811 1,209,437 101,021 2,285,269
19,122 404,523 - 423,645
993,933 1,613,960 101,021 2,708,914
283,789 209,480 64,267 557,536
56,713 39,278 2,397 98,388
340,502 248,758 66,664 655,924
57,793 59,041 2,397 119,231
398,295 307,799 69,061 775,155
634,309 960,679 34,357 1,629,345
595,638 1,306,161 31,960 1,933,759

gpwywnpqwsd Ywd npuk wy] uwhdwuwthwydwu Gupwyw ns Unpwywu wynhyubiph:

2019p-h ntiywntidptiph 31-h npniejwdp wpwnnuwgptipnud ubpwnywsd £ 416,509 hwqup npwd
hwayby2nwihu wndbipny Jéwpwihu pwpwutipny gnpdwnunieniutiph pihphtuquht gnpdpuewgh

ppwlwuwgdwu hwdwp hwdwwwwnwufuwu dpwagpbiph wpunnuwghpp (2018p' 462,732 hwquwp

nnwd):

2019p-h nbYwnbdptph 31-h npniejwdp ng UNepwywu wynhyubiph ubpwndwd wdpnnentejwdp

dwowd wlwnhdubiph uypuwlwu wpdbpp Ywgunad k15,555 hwqup npwd (2018p.' 12,870

hwquwp npwd):
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23 W wywnmhyubp
Cwqup << npwd

Uwnwgybijhp gnidwpubp
Updtignynudhg wwhnwiwnubp wy wynhyubph gény

Cunwdbup wy $hutwtvwywu wlnmhyubp

Ywufuwybwnubp b wy nEphwnnpubp
Pnuwqwudjws wlwnhyubp
Ywufuwybwnubp wy hwpybpph gény
Muwhbuwn

f[Gwulwndtip dGwnwnubip

Uyl whynhutin

Cunwdbup ny $huwtiuwywt wlywnhyubp

Cunwdbup w)j wywnmhyubp

U $huwtuwywu wywmpyubiph génd wyulwiynn ywpwpwihu Ynpnuwnubipnud

thnthnfunieyniuubiph Ybipnidniejniup unnpl.
Lwqup << npwd

W $huwtuwyw wyinhyutip

Uyuywynn wwpwnpwjhtu Ynpniunubph wwhnwun hniujwpp

1-h npnipjwdp

YUnpnwuwnubiph gény wwhnwwnubiph gnun ybpwswiginid

2ntn nnipugpnd
Utiwgnpnp ntiljinbdptiph 31-h npnigjudp

31 nkywbdpbkph

31 nkywnbdpbtph

2019p. 2018p.
299,437 147,712
(1,084) (523)
298,353 147,189
447,213 453,302
3,593,764 2,210,359
124,616 3,399
166,291 130,905
106,207 68,650
760,664 655,298
5,198,755 3,521,913
5,497,108 3,669,102
2019 2018
Uyulwyynn Ujuluwpynn
wwpwnpwiht wwpwnpwjht
Ynpniuwnubp Ynpniunubp
14,855

523
204,013 75,173
(203,452) (89,505)
1,084 523

Pnuwqwuddwu wduwpyh npnijwdp gpwyp swihynd £ sdwpwd Juplwiht wwpwnwynpnyejwt

hwaytiyonwjhu wpdtiphg U gpwyh hpwgdwu gnin wndtiphg ujuqugnyuny:

Pwuyh pwnwpwlwuntpntuu £ hGnwdnun [hub] win wywnhyutiph ppwgdwup ywwnowé Yepwny
L ubind dwdybinmubipnud: Pwulyp hhduwlwunud sh ogunwagnpdnid ns Ywufuhy gpwdubpp hp
ubithwywu gnpdniubinejwu hpwywuwgdwu hwdwp: Uynpyubpp swihynud Gu hwoybyonwjhu

wndtiphg U hpwywu wpdtiphg hwuwd Jwbwnph dwiuunudubipp ujwqugnyuny:
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24  Mupunwynpnpiniuutp Phuwtuwlw
Yuqiwlbpwnipeyniuubph ufuwndwdp

Lwqup << npwd 31 nkywbdptph 31 nkywbdpbkph

2019p. 2018p.

Uy pwuybiph pnprwygwihu hwohyubip 816,565 2,883,102
Uy $huwtuwlwu yugqdwybpwnipniuubph pupwghy

hwohyubip 81,441 54,699

Jdwpybp $htwtuwywu yugdwybpwnrentuubphg 5,424,996 4,721,126

UJwunubp huwtvwywu yuqdwlbpwnieniuutiphg 1,064,236 1,381,024

Cunwdbup wwpuwynpnieyniuubp $huwtuwywu
Ywquwybpwnueniutibinh tywndwdp 7,387,238 9,039,951

2019p.-h nbywnbdptph 31-h npnigjudp Phutwtvwywu Yuqdwlbpwnieniuutiph uyuwndwdp <L
npwdny wwpwnwynpnieniuubph hwdwp dhoht Yondwd wpryniuwybinn imnynuwnpnypp Yugdnud
£ 7.94% (2018p. 7.13%) U 6.02% UUL nnjwpny wwpwwynpnieyniuubinh hwdwp (2018e." 6.34%):

Shuwtuwlwu Yuqdwybipynyeniuutiphg wjwunubipt niubt hwuwnwwnniu tninynuwnpnyputip:
Jdwpybipu nwwbu hwunwwnn b thnthnfuwwu innynuwnpnyputip:

Cwyybinnt dwdwwuwopowunwd Pwulyp sh niutigh dwyp gnidwph, wnynuubiph syéwpnwiutp Yud
wy| fJuwfunnwiubp (2018p. ' nshus):
25 Mupunwynpnipyniuubp hwéwhunpnutph tjwndwdp

Lwqup << npwd 31 nkYwnbdpbpp 31 nkYwnbdpbpp
2019p. 2018p.

Ppwjwpwuwlwu wudhup

Cupwghly/hwoywnluht hwohyutin 68,725,174 31,673,397
dwdltinwiht wywunbtin 12,049,787 20,438,842
80,774,961 52,112,239

Dhahljwljw wudhup

Cupwghly/hwownluht hwohyubin 12,775,492 11,522,228
dwdlbnwht wywunbbn 96,188,097 87,817,537
108,963,589 99,339,765

CLunwdbu wpunwynpnipiniuubp hwbwhunpnub
qumdwdnpu{ inwnnniey & funpnbtnh 189,738,550 151,452,004

dhghywywu b hpwwpwltwywt wudwug wwunubipt nlubt hwuwnwwnniu tnynuwnpnyputip:

2019p. nbywbdptiph 31-h npnipjwdp ppwywpwuwlwu b $hghjwlwu wudwug pupwghy W
dwdytinwiht wjwunubipnd UEpwnjwd 5u wjwunubip, npnup hwunhuwuntd Gu
wwwhnywdniintt mpwdwnpjwd yupytinh, Gpwsatuhputiph qény 6,947,177 hwqup npwd
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gniwpny (2018p." 12,636,107 hwqwp npwd): Wn wwunubiph ppwlywu wpdtipp dnuin £ npwug
hwoytiyonwjhu wpdtiphu:

2019p. nkywnbtdptiph 31-h npnigjwdp Pwulyh wdtuwdbs hpwywpwuwywu b $haghlwlywu wus
hwunhuwgnn nwu hwéwfunpnutiph wjwunubph punhwunip gndwpp Yugdnud £ 42,494,251
hwqup npwd (2018p.' 25,801,730 hwquwp npwd) Ywd ppwjwpwuwlwu b $hghlwlywu wud
hwunhuwgnn hwéwlunpnubph wywunubiph punhwuni gnwwnph 23% (2018p. 17%):

Cwyybtinnt dwdwlwuwnpowunwd Pwulyp sh niubigh) syéwpnidubip Yud wy) fuwfuwnnwiutp (2018:
nghug):

2019p. nblywntdptph 31-h npnuyejwdp hwéwlunpnubph ujwundwdp Wwpunwynpniejniuubph gdny
dhoht Yonqwd wprynitwybitn innynuwnpnypp Yugdnid £ hpwjwpwitwlwt wudwug << npwdny
wwpuwynpnigintuubiph hwdwp 10.62%, UU'L nnjwnny wwpuwynpnigyniuubiph hwdwp 6.32%,
Gypn wpdnyeny wwpuwynpnigyniuubiph hwdwp 1.19%, $hghlwlwu wudwug' << npwdny
wwpuwynpnigintuubiph hwdwp 9.35%, UUL nnjwpny wwpunwynpniejniuttiph hwdwnp 4.44%,
Gypn wpdnyeny wwpwwynpnyentuutiph hwdwnp 2.84% , Mnipinyd ywnpwnwynpniejniutbiph
hwdwp 6.21% (2018p." hpwwpwuwlwu wudwug <L npwdny wwpuwynpnyegniuubph hwdwn
11.44%, UU'L nnjwupny wwpwnwynpnieniuutiph hwdwp 4.96%, Gypn wndnyeny
wwpunwynpnipniuubph hwdwp 9.08%, $hghlwlywu wudwug' <L npwdny
wwpuwynpnigintuubiph hwdwp 8.84%, UUL nnjwpny wwpwnwynpnipjniuttiph hwdwnp 4.57%,
Gynn wndnyeny wwpwwynpnieniuutph hwdwp 3.22%, Mnpind wwpunwynpnieniuubiph hwdwp
6.74%):

26 ®njuwnnipjniuubp

Cwqup << npwd 31 nkywnbkdpbkph 31 nkYwnbkdpbkph
2019p. 2018pp.

Unnpwnwu thnfuwnnipiniu ng $htwtiuwlywu

Ywaqdwybipwnieyniuutiphg 1,919,431 1,451,727
Juwpytip << Yunwywpnipjntuhg 3,975,376 4,086,709
U thnjuwnnipntu 12,825 1,098,452
Cunwdbup thnfuwnnigjniiibin 5,907,632 6,636,888

< Yuwnwywpnipjwt tjundwdp ywpunwynpnigyniuubpp ubpwnnid Gu Jupybp unwgywsd
Fninwinuntiuntejwt Rwpgqugdwiu Uhowqgquiht <hduwnpwdh «$ninulwu Swpwdpubiph
Sunbuwywu qupgugdwu dpwgnph hpwywuwgdwut wowygbnt uwwwmwyny» U «Sunbunipjwu
Yuwyntuwgdwu Jwpwynpdwu dpwagph» 2ppwuwlubpnd hpwywuwgynn huwtuwynpdw
Uwwuinwyny: Ywpybipu niubu hwunwnniu tninynuwnpnyputip:

Pwuyp ubipgpwyti £ unnpwnwu Gplupwdwdbyn thnfuwnnyentu b upbwdwdybun
Ybpwywugquynn thnfuwnnigynit Pwuyh hbin uwwygywsd “Ywqdwlbpwnipniuhg (nku
dwunpwagnniintu 32):

2019p. nblwntdptiph 31-h npniejwdp << Ywnwywpnigintuhg unwgywd << npwdny yunpybnh
dhohtu Yondwsd wpryniuwybn nnynuwnpnypp Yuagdnud £ 5.94%, UUL nnpwpnyg upybp' wnyw
skt (2018." << npwidny Jwpytph dhoht Yondwé wprnyniuwybinn mnynuwnpnypp Yugdnud §
6.01%, UUL nnwpny Jupytph hwdwp' 4.10%):

Cwyytinnt dwdwlwuwnpowunwd Pwulyp sh niubigh) syéwpnidubp Yud wy) fuwfuwnnwiutp (2018:
nghug):
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2019p. nblwntdptiph 31-h npniejwdp ubpgpwywsd hnfuwnnieiniuutiph dhoht Yongwd
wpryntuwybin innynuwnpnypp Yugdnud £ UUL pnwpny thnfuwnnejniuitiph hwdwp 12.55%
GUpniny thnfuwnnieniutubiph hwdwp 12.55% (2018: 12.55% UU'L nnjwpny thnfuwnnigjniutipp
hwdwp, 12.57% Gypn)ny thnfuwnnipniututiph hwdwp):

27 Bnnuplyjwséd ywwpnpwihu wpdtpnptp

Cwqup << npwd 31 nkywnbkdpbkph 31 nkYwnbkdpkph

2019p. 2018p.
frnnupyqwsd ywpunwwnndubp 9,523,655 8,576,459
Cunwdbup pnnuplyywsd wwnpinpwiht wpdbenetn 9,523,655 8,576,459

2019p. nblwntdptiph 31-h npniygjwdp Pwuyp ennupybi E ninynuwihu wwpunwwnndubp hbnlyw)
wwjdwuubpny.

Updtpp vy Mwpuwwnduh  Cunwdbup
nnupldwu wwpwwwndup dwpdw wujwuwlwu
wduwphy Updnyp nhdwg Lwtwl % dwiljtiin wpdbp
18.12.2017 UUUL nnjwn 100 50,000 5.75 11.09.2020 5,000,000
03.04.2018 UuUUL nnwn 100 50,000 5.5 13.05.2021 5,000,000
20.03.2018 L npwd 10,000 25,000 10 13.02.2020 250,000,000
20.12.2018 UUU nnjwp 100 50,000 5.5 22.10.2021 5,000,000
23.11.2018 << npwd 10,000 50,000 10 22.10.2020 500,000,000
17.12.2018 L npwd 10,000 50,000 10 12.11.2020 500,000,000
07.03.2019 UUUL nnjwn 100 10,924 5 20.03.2022 1,092,400
23.12.2019 UUUL nnjwn 100 10,000 5.25 15.11.2022 1,000,000

Pwuyph ywpuwwnndubinp gnigulyws tu «LUUTURL OEUERU UpdGuhw» Snunwiht pnpuwjnid:
Swpyw pupwgpnud Pwuyp htiwn sh qubip hp Ynndhg pnnunpyywsd nplt ywpwwnndu (2018p.:
nghug):

Cwyybinnt dwdwlwuwopowunwd Pwulyp sh niutigh) dwyp gnidwph, wnynuubph syéwpnwdutp Yud
w)| fuwfuwnnuiutip (2018e.: nshusy):
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28 Uj; wwpunwynpnipyniuubp

Lwqup << npwd

Jdbwnpybihp gnidwpubp

Jdwpdwlwiniejwt gdny wwpuwynpnipniuubn (nbu’
Swunpwgnnip)niu 31)

Jdbwpybihp 2whwpwdhuubip
Muwpwwynpnipntt wuduwywqgdh tywnmdwdp
Cunwdbup wy $hutwtvwywu ywpumwynpnieyniuubp

Muwpuwynpnipjniuubp hwplbph gény’ pugwnnipjwdp
owhnipwhwpyh

Uwwaqw dwdwuwlwopowuh Glwdninubip

Uyuywynn wwpunpwihu Ynpniunubip phuwtuwyw
tpwatuhpubiph U Jupluwjht wwpunwynpywénugjniutiph
qony*

Cunwdbup wj ns Phuwtuwlywu wwpwnwynpnieniuubp
Cunwdbup wj] wwpwwynpnieniuubp

31 nkywbdpbkph

31 nkywnbdpbtph

2019p. 2018p.
149,025 166,026
1,068,470 -
- 222,263

432,659 251,120
1,650,154 639,409
260,650 183,166
54,495 44,411
42,433 79,063
357,578 306,640
2,007,732 946,049

*Mwhnwuwnubpp untbindyt| Bu Phuwtuwlwu Gpwgfuhpubph W wplwiht wwpwwynpgwdnieyniuubph gény
wyulwynn Ynpnwwnubiph gdny: UYuwynn wywpunpwihtu Ynpnwunubph thnthntunigyniuubph ybpwpbipjug

ytipnwdnipyniup wnbiu 30 dwunpwgnpnyenLuntd:

29 Ut hwlwu juwyhwmw)

2019p. nbYywnbdptph 31-h npniejwdp Pwuyh gpwiugwsd bW wdpnnoniejwdp yéwpywsd
pwdubunhpwywu Yuwhwwip Yuqdnd Ep 20,489,653 hwqup npwd: <wdwdwju Pwuyh
Ywunuwnpnipjwu, yéwpywsd pwdubinppwlwu Yuwhwnwp Yuqdjws t pyny 172,886,525
unynpwlwu pwdubnndubiphg' jnipupwuginipp 100 pwd wujwuwywu wpdbpny U 32,010,000
wpunnUjw hwunwwnwgpdwsd pwdubnndubppg' jnipupwugnipp 100 npwd wudwuwlwu

wndtipny:

2019p. L 2018p. ntywntidptph 31-h npnigywidp Pwuyh pwdubinbpbipu Gu.

Lwqup << npwd

Jéwpjwé pwdubnp- Pwdubdwup Jéwpjws

3niuhhninhug 2h2h Lhdhptin
Udhlywpn huybupdbupu Lhdhpbin
Unninquw Eupbinthpwyghu |hdhretin
Uyl

pwlwu Yuwyhwnw Yuwwyhwwnd %
17,981,523 88

1,350,900

776,701

380,529
20,489,653 100
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2019p. nbYwntdptph 31-h npnigjwdp Pwulyh Ynndhg htwn quwsé pwdubinndubip sbu Gnty:

Unynpwlwu pwdubiinndubiph pwdubwnbipbpp hpwyniup niubt unwuwint gwhwpwdhu b day
Gwjuh hpwyntup Pwuyh tnwpblywu U punhwunip dnnndutipnid: Upunnujw) pwdubnndubipp niutu
uby dwjup hpwyniup dhwju Pwuyh yEpwlwqiwybpuydwu Yud ndwpdwu b uunuwnpniejwt
dbi9 wpunnujw| pwdubnndubiph ubithwywuwwnbipbph ppwyniupubpp uwhdwuwgwynn
npn2nwiubiph hpwywuwgdwu hwpgbpnid W niubu Gpw2tuwynpgwd tnwpblwu swhwpwdht:

Upwnnujw| pwdubinndubiph gény $huwtuwlwu hwoybinynipniuttipnid 2019p. hwjnwpwpywsd b
Ydwpywd owhwpwdhuubph gnidwpp Yugdnd £ 385,926 hwqup npwd (2018p." 382,313 hwqup
npwd):

Pwofudwu Gupwlw Pwuyh wwhnwunubpp uwhdwuwhwyynd Gu Ynunwlyyws swhnyeny:
Pwsfudwu ny Gupwyw dhongubipp ubipywjwgywsd Gu gifuwynp wwhnunny, npp unbindywd k
hwdwdwju << opbuunpnipjwu wwhwugubpp' punhwunip pwulwihu nhultipp, ubpwnw
huwpwynp Ynpnwnubipp b wy) suwfuwnbugwsd nhlybipp W dwiuubipp thnfuhwwnnigbint
twwwnwyny: Mwhnwwnp unbindyby £ hwdwdwju Pwuyh uwunuwnpnigjwu, npp Uwfuwwnbund £
wwhnwwnh unbindnud wjn bwwwnwyubph hwdwp ny Wwwu pwu hwoquwwhwywu hwojundwu
hwohyubipnud wpnwgnywsd pwdubinhpwlywt Yuwhuwwih 15%-h swihny:

30 Mujiwtwlwu ywpwmwynpnipyniuubp

bpwywlwt b hwplyuyhti wwpypwynpnygyniitiin

Cwjwuwnwunw hwplwiht hwdwywpgp hwdbdwwnwpwnp unp £, W upwt punpng £ opbiuunpniejw,
ww2nnuwlwu hwjnwpwnpnieniuutiph bW nuwwnwpwuph npnanwubiph hwéwfuwyh
thnthnfunigyniuubipp, npnup Gppbdu wuhwuwuwih Gu, hwywuwlwu b GupwYyw nwnpptp
dtyuwpwunigyniuutiph: <wpytipp upwyw U unnigdwu W nwunwWduwuhpdwu hwplwjhu
dwpdhuubipp Ynndhg, npnup hpwywunt Gu Yhpwnb mnydtp bW wniquiuputip: <wplwht
opGuunpnypjwu fuwfundwu nbwpnwd, hwpywiht dwpdhuubph Ynndhg sh Yupnn Yhpwnyby
hwybyw| hwpybph wwpwwnpnudubp, wnydbp bW niniqwiupubp, wybih pwu unnigdwt bwlunpnnn
hwoybwnnt 3 tnwphubiph hwdwnp:

Wu hwuqwdwupubipp <wjwuwnwunud Yupnn U wnwewgub) hwpYwihu nhuybn, npnup wytith
qquwih U pwu wy Bpyubpnd: WEYwdwpnieiniup hwdngqywd k, np wwwnowé Yepwny Yuwwnwpb) &
hp hwpYuwht ywpunwynpniejniuubipp, hhduybing <wjwunmwunud Yhpwnynn hwplwhu
onptuunpnipjwy, wwomnuwlwu hwjnwpwpngniuubph W nwwnwpwuh npnanwdubph hp
dbluwpwunipniuutph ypw: Wunwdbuwjuhy, hwdwwwwnwufuwu dwpdhuubiph
dbluwpwunipniuttpp Ywpnn Gu wmwppbpdb), b Gpb nEywdwp dwpdhuubppu hwonnyh
hwpywnpb) hptug deluwpwunigyniuutipp, www wju $huwtuwlwu hwoaybnynigyniuutiph ypw
wqnbtgnyentup Ywpnn k bwywu hubi:

NGYwywpnieniup hwdnqywd E, np Pwulu hp gnpdniutingeniup dwywinid £ opGuunpniejwdp
Uwluwwnbuywsd wwhwugubiph opowuwlubpnud, b wdpnnontejwdp Ywwnwpb £ hp hwplwhu
wwnwwynpniniutbpp:

MNuwpippuyhti nhuly wwpnibwlynn wwpypwynpnygnibblin b pptiwtivwlut Gpupfuhptiin
hp gnpéniutinigjwu pupwgpnud Pwulyp wpwdwnpnid £ hp hwéwfunpnubphu htnhwyblonwhu
nhul wwpniwwynn $huwtuwywu gnpdhpubip: Lajwsd Phuwtuwywu gnpdhpubipp, npnup niuku
Jwpywyihtu nhuyh mwppbp dwwpnwyutn, s6u wpunwgnynd puwtvwlwu ypdwyh dwupu
hwoybtinynipjwu dby:
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Newbdpbph 31-h npnygjwdp wujwuwywu Ywd ywjdwuwgpuwihtu gnidwpubpp hbnlwu Gu.

Lwqup << npwd 31 nkYwnbdpbpp

31 nkYwnbdpbpp

2019p. 2018p.

JdwpYwjhu gétiph sogunwgnpdywsd dwu 3,627,200 5,218,917

Spwdwnpywé tpwtuhpubp 1,354,075 1,505,185
Cunwdbup wwpupwihu nhuy wwpniuwyn

T D uiwrunpuyhls nhuly upu U 4,981,275 6,724,102

wwpwwynpnieyniuubin

Shuwtuwlwu Gpwotuppubph U Jupywih wwpunwynpgwsényeniuutiph gony wyuywiynn
wwpupwihu Ynpnwwnubph hnihnfunieiniuutiph bpindnyeyniup ubipyujwgynid £ unnpl:

Lwqup << npwd 31 nkywmbdpbph

31 nkywbkdpbtph

2019p. 2018p.
12-wduyw 12-wduyw
wluluynn whuuwiynn
wwpunpwht wwpwpwht
Ynpnunubp Ynpniuwmubp
Shtwtiuwlwl Gpupfuhpbtin U Juipluwgh
wuwipyuynpywdnyaynibiibin
Uyulwynn wwpwpwihu Ynpnunubiph wywhniun
hniudwpp 1-h npniejwdp 79,063 18,170
YUnpnwuwnubiph gény wwhnwwnubiph gnun ybpwswighinid (36,630) 60,893
Utwgnpnp nbiyintidptinh 31-h npnigjudp 42,433 79,063

MNuwpywynpnienibiiin gnpéwntiwlwt Jupdwlwniyesjuwt gény - Pwblyp npwbtu

Ywpdwluwy (Uptsle 2019p. hniudwph 1-p Yyhpwnynn pwnwpwlwnysnit)

Pwulu hp gnpdniubinteyniut wwwhnybint bwwwnwyny Yupnwd £ wnlinpwiht Jupdwwintgjwu

wwjdwuwagpbp 2bup W tnwpwdputip yupdwlwbint bywwnwyny:

Snpéwnuwlwu updwywinyejwu qdny Ybwpybijhp wwwgw punhwunip ujwqugnyu

Jupdwybwnubph Yunnigwdpp htnlywiu k.

Lwqup << npwd

31 nkYwnbdpbph 2018p.

Uhusl T nnwph
1-5 wmwpp
5 nwpnig wybih

397,700
634,725
20,007

LCunwdbup wwpunwynpnigyniuubp gnpdwnuwlwu Juwpdwywnigjwu
qdny

1,052,432
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Jwpdwwjwusd
oquwgnpsdw

hpwyniuph
aluny

wlwhyubp
Uwutwéjninkin

Snpdwnuwlwu Jupdwlwnypjwu gény Yydbwpybijhp wwwgw punhwunyy ujwqugnyyu
Jwpdwybwpubipp wék| Gu dwutwédninbph mwpwdpubiph Jwpdwlwinipjwu dwdytinp
Gpywpwaégdwu hbnbwupny:

Ywughywy plinyph wwpywnpnipynitibip

huswbu pwgwhwjndws £ 21, 22 Swunpwgpnieniuttpnud, Pwulyp sntup Yuwhwnwy punyph
wwnwwynpniejniubibin:

Uwwhnywqpnupyntt

Cwjwuwnwund wwwhnyjwgpnyejwu npnpup gunuynid £ qupqugdw thnynd, b wy Gpypubiphu
hwwnnwy pwqiwpehy wwywhnjwgpnipjwiu duwswihtp hhduwlwunwd nbnbu Yhpwnbih s6u: Pwuyp
twfuwwnbunid £ hp gnpénwubinggjuwt nwnwnpbgdwup, huswbu twb hp gnyph Ywd gnpdniutinyejw
htiwn Yuwywd wwwhnjwgpwlwu nbwpbph dwdwuwly wnwowgnn gnyph U 2powlw dhowywynh
Juwuh' GBppnpn. Ynndh ufundwdp wwpunwynpnygjwup yepwpbpnn Jwutwyp
wwwhnwagpnipniu: Lwuh ntin Pwuyp sh bwfuwnbub] wdpnnowlwu wwwhnjwagpnientu,
wnlw & nhuy, np npnawyh wyinphqubph Ynpnwnp Yud nguswgnidp Yupnn b niubiwg
pwgwuwlwu wgnbignieintu Pwuyh gnpéniubinugjwu U huwtuwlwu yhdwyh Yypw:

31

Pwuyp Juwpdwlwnipjwt wwjdwuwgntp b Yupk] dwutwédnintph hwdwp: Pugwnnipjwdp
Ywpbwdwdybn Jupdwwniejnwuutph W hhdpnid puwéd thnppwpdtip wynhyubpp
Jupdwlwinigyniuubph' jnpwpwiugnn Juipdwlwinyeyniu wpunwgnyby b $htwuuwlwu Jhdwyh
dwupu hwoybunynipniuntd npwbu oginwgnpddwu hpwyntuph duny wynhy b qupdwlwiniejwu
gony wwpwwynpnip)niu: Pwulyp nwuwlwpgnd £ hp oginwgnpddwu hpwyniuph duny
wywnhyubipp ubthwlwu hhduwlwu dhongutiph nwuwywpgdwup hwdwhntus (nbiu
dwunpwgnntintu 21):

Jwpswwnipyniuubp

Cunhwunip wndwdp jnipwpwsginip Jupdwlwinyenit wwpniuwynid £ uwhdwuwdwynid, pun
nph ogunwagnpddwu hpwyntuph duny wynhdp Ywpnn & ogunwgnpdt dhwju Pwulyp, pwuh nbn
wnyw sk wyinhdp wyp Yynndh npwdwnpbint ywjdwuwgpwiht hpwyntup: Ywpdwlwiniginiuubpp
Yud sbnjuy shwjmwpwnpynn Gu, Yud Yupnn Bu sbnw) hwjnwpwpdb)' dhwju wnwewgubing
Uowuwywih nwnwpbgdwu déwp: Npn2 Jupdwwnyeniuubp wwpniiwynid Gu hhdpnud puywd
wyuinhyp wudhowwbiu Jupdwywniypjwu dwdlytnh wjwpunht dbnp pbipbint Yud
Jwpdwlwinyejwu dwdlbnp Gpywpwgubint huwpwynpnieiniu: Pwuyhu wpgbiywsd E Jwbwnt
Ywd gpwywnpb] Jupdwlwws hhdpnid puywd wywnhyubipp: Pwuyp wtwnp b win gnypbipp
wwhwwup pwpbwpg ypbwynud (Yepwunpngywd) b Jupdwlwinygjwu wjwpunht gnypp
Ytpwnwnauh hp uygpuwlwt yhduwlny:

Oqinwgnpsdwti hpwiyniiph duny wlyinhdolp

Uwnnpl wnnwuwynid uywpwagpywéd Gu Pwuyh yupdwlwjwlwu gnpdwnnypubpp puwn
dhuwtuwywu ypdwyh dwuptu hwoybnynipniund dwuwsywsd oginwgnpddwu hpwyntuph duny
wlwhyutiph nhuwtbph’

JdwpswYwwé EpYw- Qtnp  Anpdwlght Twnw-
oquwgnpd- Uhoht pugdwt pEpdwt JuwyYws npkgdwt
dwi duwgnp- huwpw- htwpw-  thnthnfuniu htwpw-
hpwyniuph nwyht  Ynpmpyuidp  Ynpnipjuidp Ywpny  ynpnipjudp
auny Uuwgnp- Jupéw-  Jupbwlw-  Jupdwhw-  Juwpdwlw-  Jupswlfw-
wlwhpyubph nwjhtu Juwpwlwt nyeyniuubph  nyeyniuubph  npgnitubph  nueynluutph
pwuwly dwdlybwn dwdlybun pwtwl pwuwly pwuwly pwuwly

29 1-7 wnwiph 4 wwnh 24 - - 29
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Uunnpl ubpyujwgyws £ oguwgnpddw hpwyntuph duny wywhyh ybpwpbpjwy ipwgnighs
wbinGywwnynipintt pun nwubinh.

Lwqup << npwd Utwgnpnp Utwgnpnp
hniudwph 1-p nGlywnbdptpp 31-h

npnipjudp Udbpugnid  Uwjwénie)niu npnipjudp

Uwuuwdninbin 1,144,612 218,314 (355,936) 1,006,990

dwpndwluwniyejwt gény wwpywynpnygyniitiin

Jwpdwwnyejwu gény wwpwmwynpnipniuutipp ubpluwjwgywsd Gu Phuwtuuwywu yhdwyh
dwuht hwoybnyniyejw wy| wwpuwynpnyeyniuubp mnnnud (nbu* Swunpwgpniegniu 28):

Uwnnpl ubpyuwjwgywsd £ hwoybunnt dwdwuwlwopowund Jupdwwinigjwu gdny
wwnwwynpnipniutbph owpdp.

Cwqup << npwd 31 nkywnbkdpkph

2019p.
d<UU 16-h Yhpwndwu wanbignipnitup (hniudwph 1-h npnigjwdp) 1,144,612
Uybjugnud 218,314
Snynup Ynunwynid 136,564
Jdbwpnudubip (431,020)

Cunwdbup updwywinipjwu gény wwnpwnwynpnipniuubn nGhnbdpbph 31-h

npnijwdp 1,068,470

2019p. $<UU 16-h hwdwdwju twuwsywd Jupdwlwinipjwu gdny ywpunwynpnipjniuubiph
Uywwndwdp Yhpwndwsd dhoht Yondwd ninynuwnpnypp Yuqdnid £ 10% (2018pR." sh Yhpwnyby):
Jdwpdwlwinigjwu gény wwpuwynpnigintuubpp wwywhnjwgpywd 5u hwdwwwwnwufuwu
hhdpnud puwé wynhyubpny: 2019p. nGYwnbdptph 31-h npnuejwdp Jupdwlwwnigjwu gény
wwpuwynpnigyntuubiph dwdybunwihu ybpinwdnieniup wpunwgnywsd k dwunpwagpniegntu 35-nwd:
2018p. nkywnbtdptiph 31-h npnypjwdp Pwulyh gnpdwnuwlwu Jupdwlwjwniejwu gény
wwnunwynpywdnieginiuubipp nbu dwunpwgpnyeniu 30:

dwndwluwniypywt gény ydwnubin, npntip sGb dwhwsynid npwbiu wwpypwynyenit
Pwulyu puwnpby £ Yupbwdwdybun Jupdwlwinigniuutph (12 wdhu Yud wybh ywlwu
wyuywiynn dwdytinny) b thnppwndtip wywmhyubiph Jupdwwinyeniuubiph hwoywndwu hwdwnp
sdwuwski| yupdwlywinipjwu gdny wwpunwynpnieinit: LUwu qupdwlwinyeniuubph hwdwp
Ywwnwpywd Jbwpubpp dwiuuwagpynid tu gdwihu hhdntupny:

2019p. nbYywbdptph 31-h npnejwdp Pwulyu niup Yupbwdwdlybn Jupdwwnienwiutph qdny
wwwgw wwnunwynpjwsdnipniuubip, U wyn wywpunwynpgwdniginituubiph punhwunip gnidwpp
Ywqudnw k11,718 hwqwp npwd:

32 QAnpdwppubtip yuwywlgwséd Ynnibkph hbwn

Cwdwdwju <LUU 24 «Hwwwlygywsd Ynndbiph puwgwhwjinnud» Ynndbpp hwdwpynid Gu
Ywwwygyws, tipt upwughg dbyp Ywpnn t ybpwhuybp dinwupt Yud towuwywih wgnbigniegyntu
niubuwi djnwp ypw' Shtwtuvwlw b gnpdwnuwlwu npnonwdubp Yujwgubihu: Lepywjwgynn
hwyybwnynyeniuubph wnnwing Pwuyh Ywwwygdwsd Ynndbpu Gu' upw pwdubnbiptipp, nBywdwn
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wuduwlwquh wunwdubpp, huswtiu bwl Upwug htn juwwygwd wudhp U upwug Ynndhg
ytipwhuyynn Yuqdwybipwnipniuubpp:
Pwuyp bpsuwlwu ytpwhuynn Gu hwdwpynwd MY gnpdwpwpubp & Qwpwnwup b -
Mhuynyp' hwjwuwpwswih pwdubdwubpny:
Pwulu hp gnpdniubintejwu pupwgpnid ubipgpwyywsd b jhunud juwwygdws Ynndbph hbwn dp
owpp gnpdwppubipnud: Un gnpdwppubipp ubpwnnud Gu Juwpybipp, wjwunubpp b wyu:

Snpdwppubiph Swywiubpp, duwgnpnubipp wwpdw ybpsh npnigjwdp bW tmwpdw Gywdnun b

Swluubipp htwnlyw)u Gu.
Lwqup << npwd

Sptwbuwlwi Yhdwhh dwupb
hwpybnyniynit

Lwiwpunpnbbppt pnpndwé Juplbp b
thnfuwipnynieniiiin

dwpyh duwgnpnp 1 hniudwpp
npnigjwdp, hwdwfuwnu

Swpyw pupwgpntd npwdwnpywsd

Junytip

Swpyw pupwgpnd dwpjwd Jupybp

Jdwpyh duwgnpnp nblywnbdptpp 31
npnRjwdp, hwdwluwnu

Updtgnpynwihg wywhntuwn
Utiwgnpnp ntiljinbdptiph 31-h

nnnuzjwdp

MNwhwolbn phtiwbiuwlywt
yuwqdwlpwnyeniiiiph byupdwdp

<niudwph 1-h npnipjwdp

Swpyw pupwgpnid nmpwdwnpywd
Swpyw pupwgpnid dwpywd
Ahywinbdptiph 31-h npniejwdp
Updtgnpynwihg wwhniuwin
Uliwgnpnp ntiljnkdptinh 31-h

nnnuejwdp

MNwpypwynpnipinibiin pptiwbuwlw
Yuwqdwlpwnyeniiiiph byupdwdp

<niujwph 1-h npnipjwdp
Swpyw pupwgpntd unwgywd
Swpyw pupwgpnid yéwpywd
Ylwnbdptph 31-h npnigjwdp

2019 2018

1EYwywp 1EYwywp

Pwdubwnbpbp wustwluqip Pwdubnbpbp wuduwluqdp
U juwwlg- U uwuly- U juwywly- U uwyuly-
Jws Ynndbp gqws Ynndkp gqwé Ynndkp gywéd Ynndbkp
5,610,203 464,601 3,454,893 382,284
246,560 104,041 6,181,129 271,814
(3,209,561) (166,549) (4,025,819) (189,497)
2,647,202 402,093 5,610,203 464,601
(2,559) (757) (5,707) (1,461)
2,644,643 401,336 5,604,496 463,140
2,478,671 - 277,177 -
69,385,726 - 58,564,718 -
(68,839,948) - (56,363,224) -
3,024,449 - 2,478,671 -
(2,259) - (22,275) -
3,022,190 - 2,456,396 -
3,336,425 - 1,876,288 -
72,032,876 - 75,887,623 -
(74,109,449) - (74,427,486) -
1,259,852 - 3,336,425 -
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Lwqup << npwd 2019 2018

1EYwywp 1EYwywp

Pwdubwnbpbp wustwluqip Pwdubnbpbp wuduwlwuqip
U juwwyg- U jwuwuwy- b hugwy- U juwwy-
Jws Ynnibp gqwés Ynndbp gqwé Ynndbp gywéd Ynndbkp

MNwpywynpnienibiin

hwéwpunpnbbiph tywpdwdp
<nwudwiph 1-h npnugjwdp 3,290,620 273,346 236,742 139,616
Swpyw pupwgpnd unwgyuwd

wywunubp 19,580,066 4,365,315 11,493,662 2,879,958
Swpjw pupwgpnd ybwpywd

wywunubip (21,411,444) (4,318,883) (8,439,784) (2,746,228)
THelywnbdpbph 31-h npniejwdp 1,459,242 319,778 3,290,620 273,346
$nfuwnnygniiiin
<niujwph 1-h npnipjwdp 2,550,179 - 9,544,899 -
Swpyw pupwgpnd unwgywd

thnfuwnnieniuttin 735,935 - 16,638,641 -
Swpyw pupwgpnid Yydwnywsd

thnfuwnnieyniuubp (1,366,683) - (23,633,361) -
“Halywnbdptinh 31-h npniejwdp 1,919,431 - 2,550,179 -
rnnunplyywsd wwpnpwiht wpdtenpetin - 70,936 - 71,531

Cwhnyph Yuwd Juwuhp U wy

hwdwwwphwly htwbuwluwt

wpnyntupblbiph dwupt

hwpybinynyaynit
Snynuwiht b bdwuwwnhw Glwdnunutip 510,793 53,613 584,812 54,635
Snynuwjhtu b udwuwwnhw dwfuubp (423,510) (31,797) (705,055) (9,606)
dwplwjhu Ynpniunubiph

Swifuu/(hwlwnwnénid) (23,164) 757 (6,567) (2,362)
Uy| dwiuubip (63,970) (104,208) - -

Pwuyp htirn yuwywd wudwug mwpjw pupwgpnd npwdwnpywd Jupytipp Jdwpdwu Gu
Gupwyw 1-hg 20 wnwphubiph pupwgpnud U npwug wmnynuwnpnypp Yuqdnwd £ 6.5-24%:

NEYwdwn wuduwlwqdh gény Yuwwnwnpywsd thnfuhwwnnignudubpp hbnbyw(u Gu.
Cwqup << npwd 2019 2018

Upfuwwmwywné b wwpgliwwnpnwiubp 771,799 720,191

Cunwdbup nblwywp wuduwlwaqdh gény Yuwmwpwd
thnfuhwwnnignuiutbip 771,799 720,191
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33  bpwlwu wpdtph swihnwip

Shuwtuwlwu b ng ppuwtuwywu wlywmhyubipu nt ywpwmwynpnieniutubpp ubpyuwjwgynid tu
hwdwdwju hpwlwu wndtiph hhpwpfupwh: Wu hhipwptuhwt pwdwunid £ Shtwtvwywu b ng
$huwtuwywu wlnhyubpu nt wwpnwynpneyniuubpp Gpbp dwwpnwyubph' hhdp punniubing
npwug hpwywu wpdtph swihdwu dwdwuwy ogunwgnpdywd gnpdhpubiph tpwuwywihnieyniup:
Ppwlwu wpdtiph hppwplupwu nup hbnlyw) Gptp dwlwpnuyubpp'

Uwywpnwy 1 - unyt wywinhyubph b wwpwwynpnigyniuubpp gényg wynpy ontuiubpnud
quwpynn qutipp (s62qnpnyws).

Uwlwpnwy 2- Uwlwpnwy 1-nd ubipwndwd guwuzynn qubiphg mwppbp w)) Guybinwhu
nyjwiubn, npnup wywpyh b ywpwwynpniejwt hwdwp nhunwpybh Bu nipquyhnpbu (wjupupt’
npwbu qubip) b pE" wuninnuyhnpbu (wjuphupu' qubph hhdwu Yypw unwgynn):

Uwywpnwy 3 - whnhydh Ywd ywpunwynpnigjwu gony Giulbunwihu ndjwiutp, npnup hhdujwd
stu nhunwplynn aniyujwlwts indywiutiph ypw (ng nhiwplybith Gulbnwht ngjwiutn):

33.1  bpwlwu wpdtipny sswihynn Shuwuuwlwu gnpdhpubip

Uwinnpl pipdwd wynwiwyp ubpyujwgunid £ huwtvwywu wynpdubpp
wwnwnwynpnieniuubpp hpwywu wndtipp, npnup $huwtuwlwu yhdwyh dwupu
hwoybtinygnpniunwd s6U swithyb) hpbiug hpwlwu wpdbpny U pun dwlwpnwyh yeppndnud £
npwup hpwlwu wpdtph hhbpwpluhwynud, G hpwywu wpdtiph swithnwip np pwuntd
nwuwlywngywd:

Lwqup << npwd 31 nkYunbdptph 2019p.

Cunwdbkup Cunwdkup
hpwlwtu hwyblynwihu

Uwlwpnwy1 Uwlwpnuy?2 UVUwlwpnuy 3 wpdbtp wpdbtp

Shuwbuwlwl wliphyulin
Tpwdwlwu dhongubip b npwug

hwdwndtipubip - 49,575,707 - 49,575,707 49,575,707
Mwhwuoubip puwtuwlwu

Ywqdwlbwnie)niuutiph uywwdwdp - 23,298,518 - 23,298,518 23,298,518
Lwbwfunpnubpphtu wpdwsd Jupytp b

thnfuwwnynipyniuubn - 140,772,451 - 140,772,451 141,401,217
Udnpuinhqugywé wndbipny swithynn

ubpnpnwihu wndtipnebn - 15,676,194 - 15,676,194 14,416,575
W $huwuuywu whwnhyubip - 298,353 - 298,353 298,353
Shuwbuwlwl wwpypwynpnipinibubn
Muwpwnwynpnipniuutin huwtuwlw

Yuwadwybtipwnieyniuubiph ufwwndwdp - 7,165,035 - 7,165,035 7,387,238
Muwnpwwynpnientutbn

hwéwfunpnubiph uywundwdp - 187,959,263 - 187,959,263 189,738,550
Pnfuwnnieniutip - 5,856,056 - 5,856,056 5,907,632
(Fnnunldwd wwpwnpwihl - -

wndbipnetin 9,514,794 9,514,794 9,523,655
W $huwtuwywu - -

wwpwwynpnigyntutbin 1,650,154 1,650,154 1,650,154
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Lwqup << npwid

Shuwbuwlwi wlyiphyulin
Ypwdwlwu dhongubp b npwug
hwdwpdtipubip

Mwhwubin $huwtuwywu
Ywqdwlbwniejniuubph Uwwndwdp

Lwbwlunpnubpphu wpdwsd Jupytp b
thnfuwwnynieyntuibin
Udnpwnhqugywd wpdbipny swihynn
ubpnpnwwihu wpdbenebn

W $huwtulwu wyinhyubp

Shuwbuwlwl wwpypwynpnipinibubn
Mwpunwynpnieiniutbn $huwtuwywu
Ywqdwybpwnieyniuubph uywndwdp

Muwpwwynpnreniutbin
hwéwflunpnubph uywwndwdp

Pnluwnnipniuutip

fennuinyywd wwpupwhu
wndtienptin

W $htwtuwywu
wwpwnwynpnipniubp

31 nkywnbkdptpp 2018p.

Cunwdbkup Cunwdbkup
hpwlwtu hwybYnwihu

Uwywpnuwly 1 Uwlhwpnuy 2 Uwlwpnuy 3 wpdbp wpdbp
- 32,049,007 - 32,049,007 32,049,007
- 12,983,447 - 12,983,447 12,983,447
- 133,847,107 - 133,847,107 134,279,082
- 12,824,151 - 12,824,151 12,822,788
- 147,189 - 147,189 147,189
_ 9,174,836 _ 9,174,836 9,039,951
) 151,668,504 ) 151,668,504 151,452,004
- 7,117,876 - 7,117,876 6,636,888
_ 8,413,974 _ 8,413,974 8,576,459
_ 639,409 _ 639,409 639,409

Mwhwtotiin U wwpywynpnygynibtiin wyy pptiwtbivwlwt Yuqdwlybpynieniatbnh

bywipdwdp

Uty wdhu dwpdwu dwdybin niubignn wywhyubiph bW wwpunwynpnigyniuubph hwdwp,
hwaoytiyonwjht wpdtipp dnnnwynp wpunwgnind £ hpwlwu wpdbpp, pwup np wju $htwtuwywu
gnpdhpubiph dwpdwt dwdybnubpp pwjwywupu Yupéd Gu: UBY wduhg wybh dwpdwu dwdybin
ntubignn wywhyubipp b wwpunwynpnieiniuubph ppwywu wpdtipp uwhdwuynud £ wyulwynn
wwwgw npwdwlwu dhongutiph hnupbiph hwaqwnyhg Glutiing b gbinsyntd £ wnwpyw ytipoh
npnijwdp gnpdnn hwdwwwwnwuluwu mnynuwnpnypubipny, npnup hhduwywunwd hwdpuyunid
GU gnpdnn wninynuwnpnypubppu:

Lwibwpunpnbbipht ynpdwé Juplitn b thnpuwinynigyniatin

®nihnfuynn npnypuwswithtinny gnpdhputinh hpwlwt wpdtipp hwywuwn £ upwtg hwaybyznwhu
wnpdbiphu: Wu dhongubiph quwhwwnwywsd hpwlywu wpdtiputipp, npnup niubu $hpuywd
wnnynuwnpnyp, uwhdwuynid Gu Gubiny wyuywiynn wwywagw npwdwlwu dhongubiph hnupbiph
hwoqwpyhg, npnup gbinsynid Gu udwu wwpwnpwihu nhuy b dJwpdwu dwdybn niutignn
qnpdhputiph pupwghly wnynuwnpnypttipny: Yhpwnytiihp twinynuwnpnypbipp Yutugws bu
Juplwnnth upYuwiht nhuhg b nmwwnwuynid Gu 5% dhush 24% nwpblwu (2018p. 5% dhusl 24%

mwpblwu):

Updtignlywd Juplybiph hpwlwt wpdtipp hwadwplyynud £ gpuidh wnwplwih Juéwnphg
wyuywynn npwdwlwu dhongutinh hnuptiph hhdwu Ypw: Spwyh wnwpywih wpdbpp hhduyws L

«3NRULPRPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwywu hwoytiinynigyniuutip
31 ntywnbdpbiph 2019p. 77



wuywfu, dJwutwghunwywu npwywynpnud niutignn gnyph qguwhwwinnh hpwwuwgnpwsd
guwhwwnwubph ypw:

Udnpinhquigdué wndtipny suipinn bbipnpnidughte wpdbpenpetn

Udnpuinhqugywd wpdtipny swihynn ubipnpnudubiph ppwlywu wndtipp hhdudwd £ ontyuynid
qnnpdnn wnynuwnpnypubiph Ypw: Ui wpdtienetinh hpwlywu wpdtpp, npnug Ytpwptinjuw)
pwgwlwnud Gu quwugnidubipp, hhdujwd Gu wluwiynn wwwgw npudwlwu dhongubiph
hnupbiph hwaqwpyh ypw, npnup gbingynid tu tnwpdw ytipghu oniwynid gnpdnn

wnynuwnpnyputipny, npnup hhduwlwunud hwdpulyunwd Gu gnpdnn tinynuwnpnypbphu:
®nfuwnnypyniiin

Shpuywé b squwtaynn nnynuwnpnypubinny hnfuwnnieiniuutiph quwhwnywsd hpwywu wpdbpp
uwhdwuynud £, Giubind wyuywiynn wwywgw npwdwlwu hnupbiph hwadwnlhg, npnup gbinsynid
GU udwuwwnhw dwpdwt dwdlbn niubignn unp wwpwpwihu gnpdhputiph winynuwnpnypubpny:

fennuplyuwsé wwpipuyhti wndbpenpbn

(Fnnupyywd ywpwpwihtu wpdbenpetph guwhwwnywd hpwywu wndbipp uwhdwuynd £, Giubiny
wyuywynn wywgw npudwywu dhongubiph hnuptiph hwaywnyhg, npnup qtinsynid Gu tnwpyw
ytipoh npniejwdp gnpdnn hwdwwwunwufuwu nnynuwnpnyputipny, npnup hhduwwunwd
hwdpuyunid Gu gnpdnn minynuwnpnypubiphu:

33.2  bpwlwu wnpdtipny swihynn Shtwtuuwlwu gnpdhpubin
Lwqup << npwd 31 nEYwnbdpbph 2019p.
Uwlwpnwy 1 Uwlywpnuly 2 Uwlwpnuy 3 Cunwdbkup

Spuwbuwlwl wliphdutn

Ppwlwu wpdtipny' wy|
hwidwwwnthwy $huwuwlwu
wprynduplitiph dhongny swihynn

ubipnpnudwihu wpdtipnetin - 3,353,992 - 3,353,992
Uswugjw| Phuwtuwlwu

wlwnhyubip - 912 - 912
Cunwdbup - 3,354,904 - 3,354,904
Spbwbuwlwt

wwinywynpnieinibbitn
Uswugjw| Phuwtuwlwu

wwpuwynpniyntuubin - 21,150 - 21,150
Cunwdbup - 21,150 - 21,150
2nun hpwlwu wpdtip - 3,333,754 - 3,333,754
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Lwqup << npwd 31 nklwnbkdptph 2018.

Uwlwpnwy 1 Uwlywpnuly 2 Uwlwpnuy 3 Cunwdbup

Sphuwbuwlwl wlyiphdutn
Ppwywu wpdbpny' wy

hwidwwwnpthwy Phuwtuwlwu

wpryntuputinh dhongny swithynn

ubpnpnwwihu wndtenebin - 3,817,080 - 3,817,080
Udwugjw| Phuwtuwlwu

wlwhyubip - 785 - 785
Cunwdbup - 3,817,865 - 3,817,865
Spuwbuwlwl

wwiniywynpnieinibiitn
Udwugjw| Phuwtuwlwu

wwpuwynpnijntutbin - 12,813 - 12,813
Cunwdbup - 12,813 - 12,813
Rnun hpwlywt wndtip - 3,805,052 - 3,805,052

Ppwywu wpdtiph swihdwu dbpnnutipp W quwhwwdwu dbfuwuhqdp stu thnthntuyb uwtunpn
hwoybtinnt dwdwuwywopowuh hwdbdwwnniejwdp:

Qqbwtigdnn wwpippuyhti wpdbpenpbn

Ppwywu wpdbpny' wy| hwdwwwpthwy Shuwtuwywu wpryntuph dhongny swithynn squwugynn
wwpupwjhu wpdbpnebph hpwlwu wpdtipp swhynud £ quwhwndwu depnnubph dhongny'
Yhpwnbiny nyjw; wwhhu gnpdnn ontyujwlw imnynuwnpnypubipp $huwtuwywu gnpdhpubiph
wwwagw npwdwlwu hnupbipp gbingkint uwywwnwyny:

2quwtipynn pwdtiughti gnpéhpubip

Pwulp squwuynn pwduwihu gnpdhpubiph hpwywu wpdbpp npnabint hwdwp oguinwgnpénid &
ontuywywu b Glwdwnwihtu dnintignudutiph hwdwnpnieniup: Snlywjwlywu b Glwdunwihu
dnintignidubipp ng hpwwwpwywiht pwduwihu gnpdhpubiph quwhwwndwup punpng dbennubip Gu:
Cnilyuwywlwu dninbgdwu hwdwdwju' Pwulu ognwgnpdnid £ qubipp b unyuwlwu Ywd
hwdwnnbih wpdtpnetpny onlywjwywu gnpéwnputiphg hwjwpywd wj] hwdwwwwnwufuwu
wbnGYwwnynipniu: GHwdnwihtu dninbgdwu ubippn wwywaqw gnidwpubpp Yyepwihntuynid Gu dby
ubipyw gnwwph (ophuwy' gbinsywd npwdwlwu hnupbph dnnb)): Snlyuywlwu dninbignidp
hwdwpynud £ bwlupuwnpbih, pwup np hhduwlwu oguinwagnpdynn nbinblwwnyniegynitup, wpwbu
Ywunu, nhinwnybh t:

Udwtgjuwubn

Gpp wéwugjwiubipp opowtwnynid Bu Yw'd pnpuwgnd, Yw'd pnpuwhg nnipu, Pwuyp
ogwnwagnnpdénud £ hwoybunnt wduwpyh npnigjwdp hwydwu ghup: Wu wwjdwuwgnpbph hpwywu
wnpdbpubipp quwhwwnynwd BU* ogunwgnpdbiny wju quwhwwndwu defuwuhqdp, npp
wnwybjwgnyuu dtdwgunid £ nhunwnybih ontwih gnpdhpubiph ogunwgnpdnudp: Pwuyh Ynndhg
ubpnnynn wéwugjwjutiph dtdwdwuunye)niup ubpwnyws £ 2-pn dwlwpnwynud bW pwnyugws k
wnuwpdnipwiht $npdupnuiht wwjdwuwagnbiphg:

«3NRULPPULY» PUS PUJLESPPU4UL CLYEMNREBNRL
Shuwtuwywu hwoytiinynigyniuutip
31 ntywnbdpbiph 2019, 79



33.3 Ny $ptwuuwlywu wynhdubiph hpwywu wpdbiph swihndp

Cwqup << npwd

Ny puwtuwlwu wywnpyubp

<hduwlwu dhongubip
<nn b pkupln

Swdwlwpgsuyhti b Yuugh
Uhgngtibip

Cunwdbup ny $huwtuwywu
wlywnhyubp

2nwn hpwlywu wndtip

Lwqup << npwd

Ny Phuwtuwywu wlywnmhyubp

<hduwywu dhongubip
<nn b pGliplip

Swdwlwpqgsuyhti b uugh
dhongliin

Cunwdbup ny $huwtuwywu
wlwnhyutip

2nun hpwywu wpdtip

31 nEYywbkdptpp 2019p.

Uwlwpnuy 1

Uwywpnuy 2 Uwlwpnuy 3 Cunwdbkup

- 5,691,669 5,691,669
- 1,163,438 1,163,438
- 6,855,107 6,855,107
- 6,855,107 6,855,107

31 nkYwnbdpbph 2018p.

Uwlwpnuwy 1

Uwlwpnwy 2 Uwlywpnuy 3 Cunwdbkup

- 5,805,473 5,805,473
- 1,003,562 1,003,562
- 6,809,035 6,809,035
- 6,809,035 6,809,035

bpwlwt wndbpp swihnidp Uwlwpnwly 3-pnnid

3-pn dwywpnwynd nwuwwpgywsd Pwuyh ny htwtuwywu wynhyubiph guwhwwndwu
dbfuwuhquubiph ogunwagnpdndp hhduyws b wju Gluybnwihu wdjwiubpp ypw, npnup hhdujwsd

st nhnwnlyynn oniyugh nywiutiph Jnw:
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Wu dwlwpnwynud ng huwtuwlwu wynhdubpp uygphg dhuske ybpe Ywpbih £ hwdwéwjubgub
htwnlyw) Yepw.

Lwqup << npwd 2019

wdwlwpqsuyht

<hduwlwi U Juyp
dheongubip dhgngubip Cunwdbup

Ns phtwtivwlywtr whipnhytbn
2019p. hniujwph 1-h npnigjwdp 5,805,473 1,003,562 6,809,035
U hwdwwwpthwy Gywdnunnid twuwswd - - -
ognin

Uybjwugnid 187,580 177,465 365,045
Jwbwnp (301,384) (18,442) (319,826)
Jbpwnwuwywnpgnud - 853 853
2019p. nblwnbdptiph 31-h npnuejwdp 5,691,669 1,163,438 6,855,107
2nun hpwlwt windtip 5,691,669 1,163,438 6,855,107
Lwqup << npwd 2018

wdwlwpqsuht

Chduwlw U yuuyhp
dhongubp dhgngubip Cunwdkup

Ns phtiwbivwlwtr whiphytbn
2018pe. hntujwph 1-h npnigjwdp 5,821,754 1,208,626 7,030,380
Uy hwdwwwpthwy Bywdnunnid dwuwsud - 32,831 32,831
ogntwn

Uybjwugnid 15,019 172,456 187,475
Jwbwnp (31,300) (410,351) (441,651)
2018p. nblwnbiptiph 31-h npnuejwdp 5,805,473 1,003,562 6,809,035
Rnun hpwlwt windtip 5,805,473 1,003,562 6,809,035

Pwuyh hpduwlwu gnypwjht wywhyubiph hpwlwu wpdbpp hwaywpyynid £ guwhwwnnwdutpp
hpdwu Jpw' ppwlywuwgywsd wulwlu, dJwuuwghinnpbu npwlwynpywd gnyph quwhwwnnnubiph
Ynnuhg: Lowtwywih Guybnwhu nguutpp b GupwNnpneNUUtpp Jywyynd Gu hwdwdw)u
ntywywnnyjwu htwn ubpun funphpnwygniejwu: Fuwhwwndwu gnpdpupwgutipp U hpwywu
wnpdbiph thnthntunigyntuubpp Yypwuwjynid Gu inuoptuutiph funphpnh W yGpuwnnighs
hwuduwdnnnyh Ynndhg jnipwpwtginip hwybnnt wduweyhu:

Suwhwwnudp ppwywuwgyb) b Yhpwnbiing hwdbdwwnmwywu dninbigndp, npu wpwnwgninwd
udwuwwnhw gnyph ybpoht ontywywywu gnpdwnputiph qutipp W ubpwnnud & ybpnugjwg hnnhu
hwwnnty gnpdnuubiph 6ogpunnudutin, win RYnwd hnnwdwup swihp, gunuybine Jwipp, gpuywnpndp
U ubipywyjhu oginwgnpdnudp b wyju:

«3NRULPRPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwywu hwoytiinynigyniuutip
31 ntywnbdpbiph 2019, 81



34  Dhuwuuwlwi wlmhdubpp b phuwtivwlw

wwpunwynpnipjniuubph hwajwugnid
hp gnpdniubinyejwu pupwgpnd Pwuyp Shuwtuwywu gnpdhpubiph htn hpwywuwgund §
wmwppbp gnpdwnunieiniuutp, npnup Ywpnn Gu ubpyujwgytip gnin wpdtipny, Gpb gnjnyentu niup
opbuunpnpbit hwuwnwwnywsd hpwynitup hpwywuwgubiine hwoywnywd gnuidwputph hwogwugnd,
huswbiu bwl dinwnpnieintt hpwlywuwgubnt hwodwugnd Ywd dhwdwdwuwy hpwgubipnt
wywnhyp U dwpbnt ywpwwynpnye)niup:

35 UYywhdubpp b yupwmwynpnyeyniuubph dwdybunwghu
ybGpndnipyniu

Lbnlyw wnnwwyp ubpyujwgunud £ Shtwtuwlywu wynpdubpp b wwpwwynpnyeniuubp puwn
uwwuybihp dwpdwu dwdybwnubph: Pwuyh sqbinsywsé wwjdwuwgpwih ywpunwynpnieiniuubph

dwuht wnbnGYwwynyeniup ubipyujwgywsd £ Swunpwgpnieiniu 37.3-nud:

Cwqup << npwid

31 nEywbdptph 2019p.

Uhugl 12
wdhu, 12 wduhg
Swywhwuyg U Gupw- wybih,
dhugle 1 1-hg 3 3-hg 12 hwupw- 1-hg5 5 wwpng bLupwhwu-
wihu wdhu wdhu gnifwp wwph wyblh pwgnuiwp  Cunwdbup
Ulinhdubip
Ypwdwywu dhongubp L
npwug hwdwnpdtiputp 49,575,707 - - 49,575,707 - - - 49,575,707
Muwhwueubip
Phuwtuwlywu
Yuqdwybipwnieyniuubp
h Uwundwdp 4,763,008 4,605,090 12,971,020 22,339,118 959,400 - 959,400 23,298,518
Uswugjw| Phuwtuwlwu
wlywhyutip 912 - - 912 - - - 912
Jdwnybp
thntuwwnynijniuutip
hw6wfunpnubphu 20,914,959 15,952,018 27,773,641 64,640,618 43,594,119 33,166,480 76,760,599 141,401,217
Lbpnpnuwghu
wndbenetin
- hbpwywu wpdbpny' wy
hwdwwwnthwy
dhuwuuwlywu
wpryniuputiph dhgngny
swthynn ubpnpnwiwht
wnpdtipnetin 21,459 860,887 - 882,346 1,255,767 1,215,879 2,471,646 3,353,992
- Wdnpwnhqugywd
wndbipny swihynn
ubpnpnwiwiphu
wnpdtipnetin - - 1,898,751 1,898,751 10,661,765 1,856,059 12,517,824 14,416,575
U $huwtuwywu
wlywhyutip 298,353 - - 298,353 - - - 298,353
75,574,398 21,417,995 42,643,412 139,635,805 56,471,051 36,238,418 92,709,469 232,345,274
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Cwqup << npwid

31 nEywbdptph 2019p.

Uhugl 12
wdhu, 12 wduhg
Swwhwtg U Gupw- wytith,
dhugle 1 1-hg 3 3-hg 12 hwupw- 1-hg5 5 wwpng bLupwhwu-
wihu wdhu wdhu gnifwp wwph wybh pwgnuiwp  Cunwdbup
MNuwpypwynpnieniiin
Muwpwwynpnipniuubp
dhuwuuwlywu
Yuqdwybipwnieyniuubn
h Uwundwdp 1,048,455 340,930 489,022 1,878,407 4,933,183 575,648 5,508,831 7,387,238
Muwpwwynpnieniutbin
hwéwfunpnubph
uywwndwdp 90,850,203 12,230,421 67,621,963 170,702,587 18,989,339 46,624 19,035,963 189,738,550
Uswugjw| Phuwtuwlwu
wwpwwynnpnipntuutip 21,150 - - 21,150 - - - 21,150
Pnfuwnnipniuubn 6,564 - - 6,564 2,903,637 2,997,431 5,901,068 5,907,632
fFnnunpyywd
wwnwpwjhu
wpdtipnetin - 324,431 3,398,500 3,722,931 5,800,724 - 5,800,724 9,523,655
Uy
wwnwnwynpnipnLuubn 622,017 80,667 332,925 1,035,609 610,234 4,311 614,545 1,650,154
92,548,389 12,976,449 71,842,410 177,367,248 33,237,117 3,624,014 36,861,131 214,228,379
2nun Hhpp (16,973,991) 8,441,546 (29,198,998) (37,731,443) 23,233,934 32,614,404 55,848,338 18,116,895
Ununwldwd dbinpywdp  (16,973,991) (8,532,445)  (37,731,443) (14,497,509) 18,116,895
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Lwqup << npwd

31 nkYwnbdpbph 2018p.

Swwhwug
b dhugl 1
widhu

1-hg 3 wdhu

3-hg 12
wdhu

Uhugl 12
wdhu,
Gupwhwu-
pwgniiwp

1-hg 5
wwph

12 wduhg
wyth,
Gupwhwu-
pugniwp

5 nmwpng

wykh Cunwdbkup

Ulinhdutip

Tpwdwlwu dhongubip W
npwug hwdwndtpubip
Muwhwugubip
dhuwtuwywu
Ywqudwybpwnreniuubph
uywundwdp

Uswugjw| Phuwtuwlwu
wlwhyubip

Jduwnytip b
thnfuwwnynieyniuubip
hwéwfunpnubphu

Lbpnpnudwjhu
wndbpnetn

- bpwlwu wpdbpny' wy|
hwdwwwnthwy
dhuwtuwywu
wpryniupubiph dhgngny
swthynn ubpnpnuiwh
wndtipngebn

- UWdnpinhqugqwd

wndtipny swihynn
ubpnpndwihu

wndbpenetn -
W $huwtiuwywu
wlwhyutip

32,049,007

4,328,038

785

30,217,908

389,498

147,189

963,341

5,895,117

15,819

166,274

7,446,597

25,158,009

68,713

67,916

32,049,007 -

12,737,976 245,471

785 -

61,271,034 42,533,580

474,030 2,256,732

234,190 4,859,870

147,189 -

32,049,007

- 245,471 12,983,447

785

30,474,468 73,008,048 134,279,082

1,086,318 3,343,050 3,817,080

7,728,728 12,588,598 12,822,788

147,189

67,132,425

MNwpywynpnigniiin

Muwpwwynpnieniuubp
dhuwtuwywu
Ywqdwybipwnieniuubiph
uywundwdp

Muwpwwynpnieniuubp
hwwlunpnubpp
uyuundwdp

Uswugjw| huwtuwlwu
wwpuwynpnigyniuubp

4,089,138

58,971,276

12,813

Pnfuwnnipniuttip 107,621

fnnupyquwd
wwpnpwihu
wndbpenetn -

Uj] wwpwwynpnigyniuubp - 639,409

7,040,551

251,945

19,578,352

32,741,235

980,298

64,819,609

1,101,284

106,914,211 49,895,653

5,321,381 2,875,814

143,369,237 8,028,786

12,813 -

1,208,905 1,397,167

- 8,576,459
639,409 -

39,289,514 89,185,167 196,099,378

842,756 3,718,570 9,039,951

53,981 8,082,767 151,452,004

12,813
6,636,888

4,030,816 5,427,983

- 8,576,459 8,576,459

639,409

63,820,257

19,830,297

66,901,191

150,551,745 20,878,226

4,927,553 25,805,779 176,357,524
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Lwqup << npwd 31 nkYwnbdpbph 2018p.

Uhusl 12 12 wduhg
Swwhwug wdhu, wybih,
b dhugl 1 3-hg 12 Gupwhwu- 1-hg 5 5 wwpng Gupwhwu-
wdhu 1-hg 3 wihu wdhu  pwgnuiwp wwph wybih pwgnuiwp  Cunwdbup
2nun hpp 3,312,168 (12,789,746) (34,159,956) (43,637,534) 29,017,427 34,361,961 63,379,388 19,741,854
“nunwlyws dtinpywdp 3,312,168  (9,477,578) (43,637,534) (14,620,107) 19,741,854

36  thuyp Ywnwywpnid

Pwulwihu gnpdniutinigjwup punpny £ ppuwtuwlwu nhulytiph pwqdwquunteniu b win
gnpéniubinieiniup Gupwnpnud £ nhuytiph npnpwyh wuwnhtwuh U hwdwnpnigjniuubiph
ytipnwnipinit, quwhwnnud, punniunad bW unwywpned:

Nthuytpp Ywnwywpnuip Pwulu ppwlwuwgunid £ pwgwhwjndwu, quwhwwndwu
dnuppnphugh domwlwu gnpdpupwgubinh, huswtiu bwl nhuytiph uwhdwuwswihtiph
hwunwwndwu b ubppht yepwhuynnnipjwu wy; dhongwnnudubiph dhongny: Nhuybiph
Ywnwywpdwu gnpdpupwgp bwywu tywuwyniegintu ntuh Pwuyh swhnipwpbpniypjwu
Yuwjnuntigjwu wwywhnydwt gnpénid, b Pwuyh jnipupwtsinip wotluwwnwlyhg
wwwwufuwtwwyniintt £ Ypnd hp wwpunwlwuniggniuubph hbin uwywd nhuybiph
wnwowgdwu hwdwn: Pwulyh gnpdnwutinyeniup Gupwpyynid  ywpwpwihu, hpwgybhniejwu
nhulybtiph U 2ntuwywywu nhulh, npt hp hbpeht pwdwuynid £ wnbnpwiht W ng wnlinpwhu
gnpdwnunieiniuttiph htinn juwywsd ontyujwlywu nhuyh: Pwulyp twl Gupwnpyynid
gnpdwnuwlywu nhuybph:

Mthuybpp wulwiu ywnwywpdwu gnpdpupwgp sh Ubpwnnud gnpdwpwp nhuybpp, huswhuhp Gu
dhowywynh thnthnfunieniuutipp, wbfuuninghwubiph Ywd wpryntuwpbpniejwu
thnthnfunieyniuutipp: Fpwup Ywnwywpynw Gu Pwuyh Ynndhg nwqdwjwpwyw wiwuwynpdw
gnpdpupwgnLy:

Puwtiyh Funphnipn

Funphnipnp wwwwufuwuwwnt £ nhuytiph Yunwywpdwu punhwunip ybpwhuynnniejwu,
nwqdwywpnipjwi hwunwwndwu W nhuybiph Yuwnwdwpdwt uygpniupubph hwunwndwu
hwdwn:

Pwulp dwpsnipynit

Jdwpsnipjniup wwwnwufuwuwwnne § nhulbph yuwnwywpdwu gnpdpupwgh ybpwhuydwu hwdwp:

thultinh Yuwnwywpdwb pptophtnienit

Mthuybpp Ywnwywpdwu muopphunie)niup ywwnwufuwuwwnnt £ nhuybph gnpdpupwgutiph
hpwywuwgdwu b unwywnpdwu uygpniuputiph ypwhuydw, pwnwpwywuniejwu b Pwuyh
nhuyh uwhdwuwswihbph hwdwp, wwwhnynud £ nhulybiph guwhwwndwu W hwoybunyniejwu
hwdwywpgnd wdpnnowlwu nbntywwnyniejwu hwjwpwagpnidp:

Pwulp Sptiwtiuwlwt inionhtinysynit

Pwuyh Phuwtuwywu nuophunipniup wwwnwufuwtuwwnnt £ Pwuyh wynhyubiph b
wwpuwynpnigintuubpph unwywpdwu hwdwp: Shtwuuwlwu unnpupwdwuntdp
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wwwnwufuwtuwwnyniintu £ Ypnwd twl Pwuyh hpwgybihnigjwu nhuyp b $huwtuwynpdwu nhuyh
hwdwn:

Ltipphts wininhip

Pwuyp Ynndhg hpwlwuwgynn nhuyh Yuwnwywpdwu gnpdpupwgp jnipwpwsinip wwnh
wninhwnp b Gupwpyynid ubipphu wnwihinh pwdup Ynndhg, npp unnignud £ huswbiu
pupwgwywpgbiph wdpnnowlwunigintup, wjuwtu k| Pwulh gnpéniubiniejwu
hwlwwwwnwufuwunyeniup pupwgwywnpgbphu: LEpphtu wninhnph pwdhup wuglwgywd
unnigndubiph wpryntupubipp putwpynud £ nGluwdwpniygju hbn b pp Ggpuugnigyniuubpu nt
wnwowpyubpp ubpywjwgunud £ Uninhunp Yndhunt:

Mhuyp quwhwipndwt b nhulipp bbpyuywgdwt hwdwlwpqbn

Pwuyp uwl dnnbwynpnud £ «quinwagnyu nbwpbpp», npnup wnbin Yniubuwu phy hwjwuwywu
pywgnn nbwpbinh wnwowgdwu dwdwuwly:

Mthuytipp dnuppnphugp b Yuwnwywpnwdp hhduwlwund hhdujwéd £ Pwuyh Ynnihg uwhdwuywsd
nhuytiph uwhdwuwswihtiph Yypw: Wu uwhdwuwswihbpp wpnwgnind Gu Pwulyh gnpdwpwp
nwqdwjwpnyejniup b oantjuywlywu wwydwuubipp, npnugnud gnpdnud £ Pwulp, huswbu twl
Pwulh hwdwp punniutih nhuyp dwlwpnwyp, npp Pwuyp ywwnpwuw £ punniub, pun npnid
hwwnnwy npwnpnyentu £ nwpdynd wnwudhtu puwgwywnubph ypw: Pwgh npwuhg, Pwuyp
Ybpwhuynd b quwhwwnnid § hp punhwung Yupnnnigyniup Ypb nhuytp' juwyws pninp
wbuwyh nhuytiph b gnpdwnunigyniuubph hwdwwwphwy nhppbiph htiw:

thulyp tjwqbgnid

Pwulyp nhuytiph Ywnwywpdwu 2powuwlutipnid Yhpwnnud  wdwugyuy b wy) gnpdhpubip
nhppbph Yunwywpdwu hwdwn, npnup wnwowund Gu inynuwnpnypubinh, nnwpwnpwdubiph,
wyghwubiph wpdtiph thnihnfunigjwu nhuyh, upywihtu nhuyh huswybtiv bwl pun vwuwwnbujwsd
gnpdwppubinh nhpptiph thnihnfunyeyniutitiph hwlwwupny:

Mthuyh swhwquug YEunpnuwgndutiphg funwwithbint hwdwp, Pwuyh pwnwpwlwunie)niup b
gnpdpupwgutipp Ukipwnnud Gu hwwnnwy uygpniupubip, ninnywsd pwgqdwpunye wnpndbith
wwhwwudwup: bpwywuwgynud £ Yunwywpnud nhulyh uwhdwuywsd YEunpnuwgnidubpny:

36.1  Muwpwpuwjht nhuy

Pwulyh gnpdntutinipyniup Gupwnyyntd b ywpwpwiht nhuyp' juwywsd Juplwnnih Ynndhg
wwnwnwynpnijwu swwnwnbint htinn, npp Pwuyhu Ynpnwunutip Yuwpnn £ wywwnbwnb:
Muwpwnpwjhtu nhulyp Pwuyh Yuplnpwgnyt nhulu k, wjn ywwbwnny b Pwtlu wjit wnwuduwyh
niwnpniejwdp £ pwhuynud: Mwpupwiht nhuyp uwywsd b hhduwlwund quplught
gnpdwnunigyniuubiph htiwn, npnup hwugbigunud Gu Jupytiph b hnfuwwnynie)niuutiph
wpwdwnpdwup b ubpnpnudwiht gnpdntubinyeywu htin, npnup Pwulyh wywhyubph wynpundtih
dbio wybjwgunud Gu wwpwnpwjhu wpdbipnebn W wy wwpwpwihtu gnpdhputip: Mthuyu wnlw
twl wpnhwybyonwiht $huwtuwywu gnpdhpubipnid, huswyhuhp Gu yuplwhtu
wwpuwynpnigintuubpp: Mwpupwiht nhulyh Yunwdywnpnuwp b ypwhuynnnig)niup
hpwywuwgynud £ Mthuytiph unwywpdwu Jupsnigjwu Ynndhg W hwoybnynieniuubpp
wwppbipwpwp ubplujwgynid Gu Pwulyh lunphpnhtu b Jupgnigjwn:

Pwuyh Phuwtuwlwu wynhyubiph hwoyblonwihu wndbpp jwyjwagnyuu ubpluwjwgunid £ upwug

wwpunpwihtu nhulyh wnwybjugnyu Gupwplyjwsdnipniup' wnwug hwoyh wnubint wwhynn gpwyp
Yud wwpuwph npwyh puptjwydwt wy dhongutinp:
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36.1.1 dwpywjhtu npwyh ybpndniejniu

Lbnlyw| wnnwuwyp ubpyuwjwgunwd £ wywpunpwihu nhuyhtu $puwtuwywu gnpdhpubinp
Gupwnywdntpjwu Ybpinwdnieniup, npnug gény wyuywynn wwpwpwihu Ynpniunubph
wwhnwwn £ dwuwsynid: Uinnpl pipdwéd puwtuwlwu wlynmhyubph hwdwfuwnu hwoyblonwipu
wndbpp ubpyuwjwgunud £ Pwuyh' win wlnhdubph gény wywpwpwhtu nhuyh wnwybjwgnyu
Gupwpyywsdnyeiniup' hwayh swnubiny npuk wwwhnygwsdnipiniu Ywd wy| pwpbjwyndubn:
Unwuduwsd wwpunwynpgwsdnypniuubiph Ywd tpwotuppubiph gnidwpubpp ubipyujwgunad Gu
Jupluwjht wwpunwynpwsdnipiniuutiph b $htwtuwlwu Gpwotuwdnpnipjwu wwjdwuwgntiph

gnudwpubpp:

Lbipphu Jwywuhoubiph ybpwpbpjw] wnbntywuwnynyeniup pugwhwjndws £ Swunpwgpnieniu

36.1.2-nwd:

Cwqup << npwd

Lbpphu ywpluwuhatn

Twdwlwb dhongtlin b
npuwtg hwdwndtptbin

Pwpép
Uwnwunwpwn
Swdn
Quipfuwiinnn

Lwdwfuwnu hwayblonwihu
wndtip

Updtgnynuihg wwhnuwn
2nun hwaybtiyonwihtu wpdtip

MNwhwotbin phtwbiuwlwt

Ywqdwlbipwynysiniitiph
uyunpdwdp

Pwnap
Uwnwunwpwn
Swdp
Quifuwwnnn

Lwdwfuwnu hwaybtlyonwhu
wnpdtip

Updtgpynuihg wwhnwuwn
2nun hwaybyonwihu wpdtp

31 nkYunbkdptph 2019p.

Pny 2 ®Pny 3

Qnpénnnipjwu wdipnng  Ynpénnnipjwu wdipnng

duwdwitwywhwndwsh  dwdiwuwlwhwwnywséh

®ny 1 pupwgpnud wluuiynn pupwgpnud wluluiynn

12-wdujw wwpupwyhu wwpwpwjhu

wlulwynn Ynpnwunubp Ynpniuwmubp

wwpwnpwjht (swpdbqpyywé (wpdtiqplqué
Ynpnuwnubp wlwhyubp) wlywhdubp) Cunwdbup
8,606,837 - - 8,606,837
40,989,964 - - 40,989,964
49,596,801 - - 49,596,801
(21,094) - - (21,094)
49,575,707 - - 49,575,707
23,317,039 - - 23,317,039
23,317,039 - - 23,317,039
(18,521) - - (18,521)
23,298,518 - - 23,298,518
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Lwqup <L npwid

Lbpphu ywpluwuhabp

<hthnplipuwiht b
uwwnnnwlwt Junlbn

Pwnap

Unwunwpwn

Swdn

Quiptuwiwnnn

Lwdwfuwnu hwoyblyonwihu
wndtip

Updtgpynuihg wywhnwuwn
2nun hwaybyonwihu wpdtip

dwpln b
thnpuwpynyayniiilin

Yndtipghnt hwawfunpnubpht

Pwnaép
Uwnwunwpwun
Swdn
Quiptuwiwnnn

Lwdwfuwnu hwyyblonwihu
wndtip

Updtgnynuihg wwhnuwn
2nun hwaybtiyonwihtu wpdtip
Udnpiphquigywé wndtipny
swihdnn wupypuyht
gnpéhplbip

Pwnanp

Uwnwunwpwn

Swdn

Quiptuwinnn

Lwdwfuwnu hwyyblonwihu
wndtip

Updtgnynidhg wwhntuin
2nun hwaybiyonwihtu wpdtip

31 nkywbkdptpp 2019p.

Py 2 dny 3
Qnpénnnipywt wdipnng  Snpénnnipjwu wdpnng
duwdiwtwuwhwnjwséh dwdwtwlwhwwnywéh
®ny 1 pupwgpnd wlyulwynn pupwgpnid wlulwiynn
12-wdujw wwpupwhu wwpwpwjht
wluluwynn Ynpniunubp Ynpnunubp
wwpunpwht (swpdtiqplywé (wpdbqplyyué
Ynpnuwnubp wlwnhyubp) wlywhdubp) Cunwdbup
66,152,059 - - 66,152,059
876,387 4,942,996 - 5,819,383
- 647,688 - 647,688
- - 9,316,877 9,316,877
67,028,446 5,590,684 9,316,877 81,936,007
(1,756,955) (175,279) (5,027,574)  (6,959,808)
65,271,491 5,415,405 4,289,303 74,976,199
38,656,568 - - 38,656,568
3,872,826 2,426,309 - 6,299,135
- 46,483 - 46,483
- - 26,726,179 26,726,179
42,529,394 2,472,792 26,726,179 71,728,365
(71,583) (733) (5,231,031)  (5,303,347)
42,457,811 2,472,059 21,495,148 66,425,018
14,463,381 - - 14,463,381
14,463,381 - - 14,463,381
(46,806) - - (46,806)
14,416,575 - - 14,416,575
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Lwqup <L npwid

31 nkywbkdptpp 2019p.

Lbpphu ywpluwuhabp

dny 3

Qnpénnnipywt wdipnng  Snpénnnipjwu wdpnng
duwdiwtwuwhwnjwséh dwdwtwlwhwwnywéh
®ny 1 pupwgpnd wlyulwynn pupwgpnid wlulwiynn
wwpwpwjht
Ynpniunubp
(swpdtiqplywé

wwpwpuwjh

Ynpnwunubip
(wpdbqplyyué

wlywhdubp) Cunwdbup

- 3,353,992

- 3,353,992

- 3,353,992

- (9,297)

- 299,437

- 299,437
- (1,084)

- 298,353

- 4,981,275

12-wdujw
wluluynn
wwpunpwht
Ynpnuwnubp
hpwlwt wpdbpny' wy
hwdwwwpphwly phtwbuwlwi
wpnymtipbiph dhgngny
swithinn wwipypuyht
gnndhplp
Pwpanp Juplwhy -
Unwunwpwn Juplwuho 3,353,992
Swdn Juplywuhy -
Quigfuwiinnn Junlywuhy -
3,353,992
Cwyytlyonwihu wpdtip
(hpwywt wpdtp) 3,353,992
Updtignynuihg wwhntuwn (9,297)
Uy phtiwtivwlyutn wliphytbp
Pwnap -
Uwnwunwpwn 299,437
Swdp -
Quipfuwinnn -
Lwdwfuwnu hwoyblyonwihu
wndtip 299,437
Updbgpynidhg wwhniun (1,084)
2nun hwyblznwht windbp 298,353
dwnlyuyhti
wuwpywynpywdnypynibiibin b
bptwbuwlwt Gpwppuhptin
Pwnaép -
Uwnwunwpwn 4,981,275
Swdp -
Quipfuwinnn -
4,981,275
Updtignynuihg wwhntuwn (42,433)

- 4,981,275
- (42,433)
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Lwquip << npwd 31 nkywnbkdptph 2018e.
Py 2 dny 3
Qnpénnnipywt wdipnng  Snpénnnipjwu wdpnng
duwdiwtwuwhwnjwséh dwdwtwlwhwwnywéh
®ny 1 pupwgpnd wlyuywynn pupwgpnid wlulywiynn

Lbpphu ywpluwuhabp

12-wdujw wwpupwhu wwpwpwjht
wluluwynn Ynpniunubp Ynpnunubp
wwpunpwht (swpdtiqplywé (wpdbqplyyué
Ynpnuwnubp wlwnhyubp) wlywhdubp) Cunwdbup
Twdwlwl dhongutin b
npuwtg hwdwndtiptilin
Pwnén 7,792,909 - - 7,792,909
Uwnwunwpwn 24,291,883 - - 24,291,883
Swdn - - - -
Quiptuwinnn - - - -
Lwdwfuwnu hwoyblyonwihu
wndtip 32,084,792 - - 32,084,792
Updtignynuihg wwhntuwn (35,785) - - (35,785)
2nun hwaybyonwihu wpdtip 32,049,007 - - 32,049,007
MNwhwbotlin phtiwtivwlywts
Ywqdwlbpwniyeniiilbph
uywipdwdp
Pwnaép - - - -
Uwnwunwpwn 13,054,560 - - 13,054,560
Swdp - - - -
Quiptuwiwnnn - - - -
Lwdwfuwnu hwyyblonwihu
wndtip 13,054,560 - - 13,054,560
Updtgnynuihg wwhntuwn (71,113) - - (71,113)
2nun hwaybyonwht wpdtip 12,983,447 - - 12,983,447
<hupnplipuyht U
uwwnnnulw Juplbp
Pwnén 61,866,169 - - 61,866,169
Uwnwunwpwn 4,051,372 1,174,471 - 5,225,843
Swdp - 972,639 - 972,639
Quigfuwnnn - - 9,581,669 9,581,669
Lwdwfuwnu hwoyblyonwihu
wndtip 65,917,541 2,147,110 9,581,669 77,646,320
Updtignynudhg wwhntuwn (1,063,745) (248,389) (4,451,150)  (5,763,284)
2nun hwoyblonwiht wpdbp 64,853,796 1,898,721 5,130,519 71,883,036
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Lwqup <L npwid

31 nkywnbkdptph 2018e.

Py 2 dny 3
Qnpénnnipywt wdipnng  Snpénnnipjwu wdpnng
duwdiwtwuwhwnjwséh dwdwtwlwhwwnywéh
®ny 1 pupwgpnd wlyuywynn pupwgpnid wlulywiynn
Llinpht dunluitipzlin 12-wdujw wwpupwhu wwpwpwjht
wluluwynn Ynpniunubp Ynpnunubp
wwpunpwht (swpdtiqplywé (wpdbqplyyué
Ynpnuwnubp wlwnhyubp) wlywhdubp) Cunwdbup
dwpln b
thnpuwpynyyniiilin
Yndtinghnt hwéwfunpnubpht
Pwnap 35,566,201 - - 35,566,201
Uwnwunwpwn 4,067,068 405,463 - 4,472,531
Swadn 1,227,708 151,491 - 1,379,199
Quiptuwnnn - - 29,290,370 29,290,370
Cwdwfuwnt hwayblonwihu
wndtip 40,860,977 556,954 29,290,370 70,708,301
Updtignynudhg wwhntuwn (114,598) (10,074) (8,187,583)  (8,312,255)
2nun hwybyonwyhu wpdbip 40,746,379 546,880 21,102,787 62,396,046
Udnpinhquigywé windtipny
swithinn wwipypuyht
qnndpputip
Pwnaép - - - -
Unwunwpnun 12,930,826 - - 12,930,826
Swadn - - - -
Quwipfuwwnnn - - - _
Cwdwfuwnt hwayblonwihu
wndtip 12,930,826 - - 12,930,826
Updtignynuihg wwhntuwn (108,038) - - (108,038)
2nun hwoybtlonwihu wndbp 12,822,788 - - 12,822,788
hpwlwt wpdbpny' wy
hwdwwwphwly phtwtivwlwb
wpnymbpbiph dhgngny
swipdnn wwpyppuyht
qnndhpn
Pwpap Jupywuhy - - - -
Unwunwpw quplwuho 3,817,080 - - 3,817,080
Swdn Juplywuhy - - - -
Quigtuwinnn Juplwuhy - - - -
3,817,080 - - 3,817,080
Lwyytiyonwihtu wpdtip
(hpwywt wpdtp) 3,817,080 - - 3,817,080
Updtignynuihg wwhntuwn (26,114) - - (26,114)
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Lwquip << npwd 31 nkywnbkdptph 2018e.
Py 2 dny 3
Qnpénnnipywt wdipnng  Snpénnnipjwu wdpnng
duwdiwtwuwhwnjwséh dwdwtwlwhwwnywéh
®ny 1 pupwgpnd wlyuywynn pupwgpnid wlulywiynn

Lbpphu ywpluwuhabp

12-wdujw wwpupwhu wwpwpwjht
wlulwynn Ynpniunubp Ynpniuwmubp
wwpunpwht (swpdbqplyywé (wpdbqplyyué
Ynpnuwnubp wlwnhyubp) wlywhdubp) Cunwdbup
Uy phuwtivwlwls wliphyubin
Pwpép - - -
Uwnwunwpwn 147,712 - - 147,712
Swdn - - - -
Quiptuwinnn - - - -
Lwdwfuwnu hwyblonwihu
wndtip 147,712 - - 147,712
Updtgnynidhg wywhntuwn (523) - - (523)
2nun hwaybtiyonwihtu wpdtip 147,189 - - 147,189
dwnluyhti
wwpywynpdwdnypynibilin b
bhuwbuwlwt Gpwppuhpilin
Puwnén 6,724,102 - - 6,724,102
Uwnwunwpwun - - - -
Swdn - - - -
Quiptuwinnn - - - -
6,724,102 - - 6,724,102
Updtgpynudhg wwhniuwn (79,063) - - (79,063)

Udwugjwy gnpdwnpubiph himbwupny wnwewgnn wwpwpwjhtu nhuyp pwgwhwjnynud £ 17
SwunpwagnnyenLlunty:

36.1.2  Updtgplydwu quwhwunnd

Uwnnpl pipdwd hnnuwiubipp gnyg Gu wiwihu, ph wyjw) hwaybnynigjwu np
Swunpwgnpnieniuutpnud Bu pugwhwjnygnid Pwulyh' wpdbgplydwt quuwhwndwu b swihdwu
dninbignudubipp: Wu whwnp k puptipgyh hwodwwwhwywu hwoywndwt pwunwpwywuniyejwu hbwn
dhwuht (nbiu 4.4.6 dwunpwagpnie|nLup):

Muwpippuyhli nhuyp bwhwt wé

Snipwpwugnip hwoybinnt wduwpyh npnigjuwdp Pwuyp quwhwwnnid £, b wprynp fwywu £ wéb)
dhuwtuwywu gnpdhph ywpwpwihtu nhuyp ulgqpuwlwu dwuwsnidhg hbinn: Suwhwunnd
Ywuwnwpbijhu, Pwuyp ogunwgnpdnud £ Shtwuuwlwu gnpdhph dwupdwu wyuywynn dwdybinp
pupwgpnud ntdninh nhuyh thnthnfuniegniubinp, wyp ng el wyulwiynn wwpupwhu
Ynpnwunubinh gnudwph thnthnfunyeniutubipp:

Muwpwpwhtu nhuyh twlwu wép npnatiint hwdwn, Pwuyp hwoyh £ wnund wwywguihu dhindwd
huswbu pwuwywywu, wjuwtu b wwwgwiht dhindwd npuwljwlywi swihwuhoubin:
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Wunwdbuwjuhy, beb wwwaqwihtu dhindwsd nbinbywunyniypniup (huswbiu wuhwnwyw, wjuwtu
£l fjudpwyihtu Ytpwny) hwuwubih sk wnwug swpnwpwgywsd dwiuubiph Ywd swupbiph, Pwulyp
ogunwagnnpénud | dwdlybunwug opbiph YGpwpbipjw wbntlwwynyeniup npngtiint hwdwp, pb
wprynp wnlw & wwpwpwihtu nhuyp bwhwu wé uygpuwlwu dwuwsdwu wywhhg hbunn:

Lwibwpunpnbbipht pnpdwé Junlbph b thnfuwipynipyniiiiph swihwtpptin

Uwinnpl ubpyuwjwgyws Bu hwbwfunpnutiphu wnipqwé qunybph W thnfuwwnynipniuutph

wwnwpwiht nhuyp fwlwu wéh npnadwt swthwuhoubipp: Mwpwpwihtu nhuyh fwlwu wép

uwhdwubihu ubpyujwgywd pninp swihwuhoubpu nwibu unyu Yohnp:

e 30 op dwdlbiinwug - Ywpytiph nt thnfuwwnynigyniuutiph 30 ophg wyb dwdytitnwug (hubip
wwpupwjht nhuyh bwyw wieh gnighs E:

¢ dwdytinwug - 30 ophg nwppbipynn dwdybunwug: Mwpwunpwihtu nhuyh bwlwu wé k
nhunwpyynd wju nbwpnid, tipt, suwjwd hwoytinnt wduweyh npniejudp dwdltinwug optipp
30-hg phs Gu, ytipoht 6 wdujw pupwgpnid 60-hg wyt| dwdytinwug optiph wnujwqu dky
ntwp £ gpwugyb:

o Lwibdwwwlwu hnthnfunieyniu 12-wdujw nE$niinh hwjwuwywunygjwu db: 12-wdujw
nEdn|inh hwywuwywunigjwu dbe bwywu thnthnfunieiniup nhwwpyynid £ npwbu nbidnpinp
hwjwuwlwuniejwu thnthnfunieniu gnpdhph wdpnng dwdlbnh hwdwp: tw YYuwynud §
wwnwnpwihu nhuyp bwlwu wdh dwuhu: Uju swihwuhop ogunwgnpdynid £ wju nbwpnid, Gpp
Pwuyp nup Juwpwuhowihu ubppht hwdwywpg:

o HEdninh hwjwuwlwunipjwu hwdtdwwnwlwu thnthnfunyenitu gnpdhph wdpnng dwdlytinh
hwdwp - n6$ninp hwjwuwywunypjwu fwwu wép gnpdhph wdpnng dwdytnp hwdwp
Ywjnwd £ wwpunpwihtu nhulyh bwywu wéh dwupht: Wu swthwuhop oginwgnpdyntd £ wiju
nbwpntd, tpp Pwuyp niuh Juplwuhowihu ubppht hwdwywpg:

o tEdnpn («thny 3») ytipoht 12 wdhuubiph pupwgpntd - gnjnyentu nlup wwnpwnpwhu nhuyp
Fwywtu wé, wuywiu wju hwugwdwuphg, np hwaybunnt opdw npnigjwdp duwgnpnubipp sku
nwuwlwngynd npwbtiu nb$npinwihu, Greb duwgnpnp tippht 12 wdhutbph pupwgpntd
wdbuwphsp JGY wuqwd gunuyt £ 3-pn thnynud:

e  Pnpdwopowuntd ginynn Jupybip. gnjnigintu niuh wwpwnpwihtu nhulyh bwlwu wé
Ybpwuwjdwu ywhht wotuwwnnn Jud yEpwtuwjdwt wwhht swofuwwnnn, wju yupytipp
hwdwn, npnup gunuynd Gu thnpdwopowuntd (wnnnowgdwt dwdwuwlwopowuhg hbunn
puywsd dwdwuwlwopowt): Uhwdwdwuwy wyn Jupytipp swbinp £ niubuwu 30 ophg wyb)
dwuilytwwug op Ywd phs hwjwuwywu Jéwnpdwu nplt swihwuhy:

Sptwbuwlwl Yuquwlbpwniginiutibpp bywipdwdp wwhwbotinp swhwuhotbp
dhuwtuwlwu Yuqdwybipynyeniuutiph uywwndwdp ywhwusutiph wwpupwihu nhulyh bwywu
waéh npn2dw swithwuhoubpp ubpyuwjwgywsd Gu hbnlyw| wwpwgpwubipnd: Mwpunpwjpu nhulh
Fwlwu wép uwhdwubihu Ubpywjwgywsd pninp swthwuhoubip niubu unyu Yohnp:

e 30 op dwdlbinwug - Ywpytiph nt thnfuwwnynieyniuutiph 30 ophg wyb| dwdytitnwug (hubip
wwunpuwiht nhulh kwlwt wéh gnighs t:

e 7 L wyb| dwdybtitnwug optip hwoywpywihtu U pupwghy hwohyutiph hwdwp - Cwodwplwihu b
pupwghly hwohyutiph hwdwp 7 b wyb| dwdlytinwug optipp yywynud £ wywpupwihu nhuyh
Fwywu wéh dwuhu:

e dwdytitnwug - 30 ophg nwnptipynn dwdybnwug: Mwpwnpwiht nhulyh bwlwu wé k
nhunwpyynd wju nbwpnud, Geb, suwjwsé hwoytinnt wduweyh npniejwdp dwdlybnwug optipp
30-hg phs i, ytipght 6 wdujw pupwgpnid 60-hg wyti| dwdytitnwug optiph wnujwqu dky
ntwp £ gpuiugyti:
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e Upwwpht uplwuhowiht gnigwuhoh thnthnfunypynit - wju swithwuhoh 2powuwlubipnid hwoyh
£ wnuynd Ynpwynpwnhy yuwpYwuhop: Ywplwugwihu gnigwuhoh bwlwu thnthnfunieyniup
Juplwuhowiht gnpdwywinyejwu Ynndhg (Standard & Poor's, Moody's 1 Fitch) yywyntd L
wwnwnpwihu nhuyh bwlwu wéh dwuhtu: Mwpunpwihtu nhuyp bwywu wép hwodh £ wnuygndd,
Gpp pun S&P gnpdwlwinyejwt ufubdwih (Ywd hwdwpdbp Moody's U Fitch
gnpdwlwinuejniuubiph ufubdwubpny) JwpYwuhowihtu gnigwuhp ujuwsd BB dwlywpnwyhg
wdbt wuqwd dbY dwlwpnwyny hounwd k: Uju nbwpbpnid, tpp $htwtuwywu
hwuwmwwnniejnuubipp sntubit Ynpwnpwnphy Jwplwuhg ybpnugyw) upywuhowht
gnpdwlwinyeniuubph Ynndhg b pwuyp sniup hwdwpdtip ubppht Juwpwuhowihu hwdwlwng,
Yphpwnynwd £ Ynpwnpwnhy nbdnjinp Juwplwuhop, npp hwdwwwwnwufuwunud § indjwy Gpypp
unibiptu Juplwuhohu:

o Lwdbidwwnwywu thnthnfunieinit 12-wdujw nbdnjnp hwwuwywuniejwu dbe: 12-wdujw
ntdninh hwjwuwywunyejwu dtie bwlwu thnihnfunyeiniup nhinwnplynd £ npwtiu nbE$ninh
hwjwuwlwuniejwu thnthnfunieniu gnpdhph wdpnng dwdybnp hwdwp: Yw YYuwynud &
wwpwpwjht nhuyh fwywu wéh dwupt: Wu swthwuhop oginwgnpdynid b wju nbwpnid, Gpp
Pwulyp niup Juplywupowiht ubippht hwdwlwpg:

o HEdninh hwjwuwlwunipjwu hwdtdwwnwlwu thnthnfunyentu gnpdhph wdpnng dwdlytinh
hwdwp - n6$ninp hwjwuwywunygjwu fwywu wép gnpdhph wdpnng dwdytinh hwdwp
Yywynid £ wwpwpwjhtu nhuyp bwlywu wéh dwuht: Wu swihwuhop ogunwgnpdynid k wju
nbwpntd, tpp Pwuyp niuh Juplwuhowihtu ubppht hwdwywpg:

o Ednpn («thny 3») ytipoht 12 wdhuubiph pupwgpntd - gnjnyentu nlup wwpwnpwihu nhuyp
Fwywu wé, wuywiu wju hwugwdwuph, np hwaytwnt opndw npnigjudp duwgnpnubinp sku
nwuwlwngynud npwbtiu nb$npinwihu, Greb duwgnpnp ytipoht 12 wdhuubph pupwgpntd
wdbuwphsp dGY wugqwd gunuyt £ 3-pn thnyned:

Lbpnpnidughts windtienpeliph swihwupptbin
Uwnnpl ubpyuwjwgywsd Gu wpdbenetph wwpwpwiht nhuyh twlwu wéh npnadwu
swithwuhoubpp, npnup pninpu £ npnadwt dbg niubt hwdwuwp Yohn.

e 12-wdujw n&dniinh hwjwuwlwunipjwu hwdbdwwnwlwu thnthnfunientt - 12-wdujw nEdnjnp
hwjwuwlwuniygjwu bwlywu thnthnfunipniup nhunwpyynd £ npwtiu nEdnpinp
hwywuwlwunipjwu thnthnfunyentu gnpdhph wdpnne dwdytitnh hwdwn: w Yyywynid £
wwpwpwjht nhuyh fwhwu wéh dwuht: Wu swthwuhop oguinwgnpdynid b wju nbwpnid, Gpp
Pwuyp nup JupYwuhowihtu ubpphtu hwdwywpg:

o EPnnph hwjwuwlwunipjwu hwdbtdwwnwlwu thnthnfunyentu gnpdhph wdpnng dwdlytinnh
hwdwp - nt$ninp hwjwuwlwunipjwu bwywu wép gnpdhph wdpnng dwdytivnh hwdwp
Yywynid £ wwpwpwjphtu nhuyp bwlywu wéh dwuht: Wu swhwuhop ogunwgnpdynid § wju
nbwpntd, tpp Pwuyp niuh Juwplwuhowihu ubppht hwdwywpg:

e Upwwpht uplwuhowiht gnigwuhoh thnthnfunieynit - wju swithwuhoh 2powuwlubipnid hwoyh
£ wnuynud Bpypp (unwybipbu) JupYwuhop: Ywplwugwihu gnigwuhoh bwlwt thnthnfunieyniup
Juplwuhowiht gnpdwlwinipjwt Ynndhg (Standard & Poor's, Moody's 1 Fitch) yywyntd L
wwnwpwihu nhuyh bwlwu wéh dwuht: Mwpunpwiht nhuyh bwywu wép hwodh £ wnuygndd,
Gpp pun S&P gnpdwlwinyejwt ufubdwih (Ywd hwdwpdtp Moody's U Fitch
gnpdwlwinyejniuutiph ufubdwubpny) Juwpywuhwihtu gnigwuhop uhuwsd B2 dwlywpnwyhg
wdbt wuqwd dbY dwlwpnwyny hounwd t: Uju nbwpbpnud, tipp $htwtuwywu
hwuwnwwnniejnutbipp sntubit Ynpwnpwnhy Jwplwuh ybpnugyw) upywuhowht
gnpdwlwinyeniutph Ynndhg W pwuyp sntup hwdwndtip ubppht Juwplwuhowhtu hwdwlwng,
Yhpwnynwd & Ynpwynpwnhy nbdnjinp quplwuhop, npp hwdwwwwwufuwund £ ngjw Gpyph
unbiptu Juplwuhohu:
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twlhwt Juippwpwgdwl upquyhtwlhg nnipu quint swhwbpotbp

Grb wnyw sk Pwuyh Ynndhg wwpwpwiht nhuyh twlwu wéh npnadwu swihwuhoubiphg npuhgk
dbyp, www wbnh E niubunad thny 2-hg wugnud thny 1-pt, pugwnnipjudp yepwtwwd
wwnwpbiph, npnug hwdwp Yhpwnynwd £ thnpdwopow:

Nwpypuypls nhuljp dwlwpnwlbtp

Pwuyp wnwuduwgunid £ ywpwpwihu nhuyph dwlwpnwyubpp wwpptp tndjuiubpp hpdwu pw,
npnup Ywutuwwbunw Gu ntdninp nhuyp b hpduynid Gu quplwihtu thnpégwd nwnnnniejwu
Ypw: Mwpwunpwjht nhuyh dwwpnwyubpp uwhdwuynid Gu npwlwlywu b pwuwywlwu
(hpuuwywund dwdybtivmwug optipny wwjdwuwynpdwd) gnpdnuutipny, npnup dwntwuonud Gu

nEdniinh nhuyp: Wu gnpdnuubpp tnwppbpynud Gu Ywujwsd nhuyph punyehg b thnfuwnnth
wbuwyhg:

Lbnlyw| wnnwwyp gnyg £ wnwihu Pwuyh quwhwndwt hwdwlwnpgh pwpuntiqugpnidp L
qnpdpuliputinh wpuwpht wpywuhaubpp.

Uhgwqquihtt wpunwpht upuuhwiht gnpéwluinipjwi

(S&P) JwpYwihy Jdwplwuhy 12-wduyw PD
AAA -hg A- Pwpan 0.001-0.04%
BBB+ -hg B- Uwnwunwpwn 0.052-7.48%
CCC+to CC Ny unwunwpun 13.385-29.13%
D Quipfuwinnn 100%

tudpwyht uwd wuhwipwwb quwhwpmd

Pwuyp wyuywynn wwpwpwiht Ynpnwnubpp hwodupynwd £ wuhwwnwlywu Yud fudpwjht
hphdntupubipny: Uywnhyubiph nwubipp, npnbn wyuywiynn wwpupwihtu Ynpnwnubph
hwoJwnpyubpp Yuwwnwpynud Gu wuhwwnwlwu hhdniupubipnyg, ubpwnnid Gu.

e thny 3-nwd gunuynn wuhwwnwwbu vpwuwywihg Jupybp' $huwtuwlwu wlnpdubph nwupg
wulywfu,

e fungnp b wnwuduwhwuinly Jupytin

e quudwwbnwlwu, wnunpwihtu U dhopwulwihu hwpwpbpnieiniuutip, huswhuhp tu
pwuybpnut wwhynn dhongubipp, htwnqudwu wwydwuwgnptipny gpuwjwnpywsd wpdbenetipp U
wdnpunpqugwd wpdbpny/ppwlwu wpdbpny' wy hwdwwwihwly Shuwtuwlwu
wpryntuptiph dhongny swithynn wwpunpwih gnpdhpubipp,

o Ulwgnpnubip, npnup nwuwlwngyb) Gu npwtiu denppbpdwé Ywd unbindwd wndbgpyyws,
bt ulgpuwlwl Jupyp wwywdwuwgyb £, huy unp Jupyp dwlwsyt £ wwpuph
Ytipwlwqdwynpdwu wpryntupnid:

Pwuyp fudpwynpnud £ wywhyubipp, npnug wyuywiynn wwpupwiht Ynpnwunubipp sk

hwoywpyynd wuhwwnwlwu hpdntupubipny, pun hwdwudwt wwpwpwjhtu nhuyny wnwudhu

nwubiph® hhdudtiny Junlyliph puniewantiph ynw, htuswbu ophtiwly’

* Jupyh whuwyp (Ynpwnpwinhy, hpthnpbip, Jupluht pwpw, uwwnnnulwt qupy U w)u)

e hwdwunpnh wmbuwyp (ophuwly’ $hghlwlywu wud Ywd hpwywpwuwlwu wud Yud pun
wnuwnbunyejwu 4jninh),

* gpwyh wnbuwyp (ophtiwy’ gnyp, unwgybihp gnudwnutin b wyt),

«3NRULPRPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwywu hwoytiinynigyniuutip
31 nbywnbkidpbiph 2019p. 95



e wndnyp
e wj| punpn2 hwwnywuhoubip:

Mapnpinh uwhdwbnd b «wnnnowgni»

Pwuyp hwdwpnd £ $puwuuwlwu gnpdhpp nbdnnp Gupwpyyws, U, hbnbiwpwp, Pny 3-nd
nwuwlwpgwd (wpdbgpyqws)’ wlulwiynn wwpwpwihu Ynpnwwnubph hwodwplubph hwdwp,
pnnp wju nbiwptipnud, Gpp thnfuwnnith wwjdwuwgpwhtu yéwnpnwiubpp 90 op dwdybtivnwug Gu:
Pwuyp dhopwulwihu hwohdubpp  hwdwpnd £ nbdnunp  Gupwpywsd L wuhwwwn
ghpdnnnieiniuutn £ Ywwwpnd, bpp wwhwuoynn  Jbwpnuwdubpp G Yuwnwpynwd  dhusl
w2fuwwnwupwiht opdw wywpunp, huswybtiu upwsd £ wuhwunwlwu ywyjdwuwgnpbipny:

Npwbu npwlwlwt quwhwwndwu Jh dwu' wn wjt’® wprynp hwdwfunpnp Jéwpniuwy k, Pwuyp
twl nhnwpynud £ wwppbp nbwpbp, npnup upnn Gu dwntwgnyg wub) «phs hwjwuwywu
Ybwpdwu» Yupgqwyhdwyp: Liwu nbwpbpnud Pwulyp Jwupwdwuu nhunwpynd t, pE wprynp
win hpwnwpénieniup Ywpnn £ hwugbgub] hwéwfunpnh' nt$nwnp Gupwplydws hubnw, L,
htwnbwpwp, quwhwwnynd £ wprynp wbwp £ Jupyp nwuwlwpgb, eny 3-nd’ wluywyynn
wwpupwiht  Ynpnwinubph  hwpdwplubpph hwdwp, pbE wprynp ®ny 2-nid nuuwlwpgnidp
pwywpwpnid £: Ldwu hpwnwpdniejniuutipp ubipwnnud Gu.

e nuwuwwywpnyeiniu, wwpwph hwjwpwgpdwu hwdwp hpwywywu gnpdnnnieniuttiph
Ywuwwpnud Ywd hwpyuwnhp Yuwnwpnd,

o wwpunwuwuwuh [hgbughwh Ywubignud,

¢ Jupywnniu hwdwpynw £ hwdwdwpywnnt, Gpp hhduwwu Jwplwnniu nb$npnnud k,

e Unyu duwgnpnh pwqdwyh ybpwsbwybpwnid,

e Lwu hpduwdnp dunwdwfunipniuubp Juplwnnih wwwgw niwwyneywu Jepwpbpju’
Yujniu b pwywpwp npwdwywi hnupbph unbnddwu htin Yuwyws,

e Jwpywnnih Jwplbph ogquuwgnpddwl  dwlwprnwyp' Jwpbuwght dwlp, qgwihnptu
wybjwgb] £ Ywd wnw 5u Juplwiht dwyh udwtu hinihnfunigjwu hwdwp wpnwpugywsé
uwwunwubip.  hwoybnne dwdwuwlywhwnjwsdnwd  Yuwhwnwp 50%-nd Ynpdwwnygby k
Juwuubph ywwbtwnny,

e wwpwptiph dwdldwu gnpdwlhgp gnyg £ inwihu, np wwpuipp Yunt gk,

e hhduwlwu hwéwfunpnh Ywd qupdwywih Ynpnuwn,

o Yinfujuwwwygywsd b Yuplnp hwbwfunpn nhdb) £ utwuly 6wuwsybint hwdwn,

o Ybpwabwybipynwd' Junyh qqwih dwuh ghodwdp,

e Jwpywihu  Ywqdwybpwnieniup  utwuynigjwu  gnpdwnnye £ ulund  thnfuwnnth
uywundwdp:

Cunn Pwulh pwnupwlwunipjwu' $huwuuwlwu gnpdhpp hwdwpynd £ «wnnnowgwd», L
htwmbwpwp  Ybpwnwuwlwpgynud  $ny 3-hg, Geb wnujwqu btpbp wupundby wdhuubiph
pupwgpnd nbdnunh  uwhdwudwsd swihwupgubphg npub deYyp  pwgwlwiby £ Uywnpdp'
wnnnowtwintg hbnn  ®eny 2-nd wd  $ny 1-nd nwuwlwpgbine npnondp - Ywujws  k
wnnnowgdwt wwhhu 6Gogpnywd nhuyp dwywpnwyhg, L wprynp uw Gowuwynd k, np
uygpuwlwu dwuwsdwu hwdbdwwn bnb| £ wwpupwhtu nhuyph qquih wé: Pwuyph' wluywynn
wwnpwpwiht Ynpnwnubph «wnnnowgdwt» swthwuhou wybh dbnd E, pwu ybpwuwwsd W
swotuwwnnn wwnpupbiph ybpwpbnjw) 12-wdujw wywhwuep:

dbpwbwywd b thnihnfudwd Junplbn

Pwuyp Gpptidu ghonwdubip Ywd thnthntunieyniutbp £ Ywwnwpnud Jupyh uygqpuwyw
wuwjdwuubpnu® wpdwaqwupbing Jupywnnih Shuwtuwlwu nddupniyeiniuubppht’ gpuyp
ubithwwunieiniu yepgubipne Ywd wy Yepw wju hwywpwapbint hinfuwpbu: Pwuyp hwdwpnud
Jupyp yepwuwpws wju dwdwuwl, Gpp Yuwwpnad £ ghonudubp Yud dinthnfunieyniuubp’
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Glubiny JwpYwnnth ubpyw Yud Ywufuwnbuynn dhtwtuwlwu nddwpniegyniuubphg, W npwup
skp Ywuwnwph, Gt Jupywnniu $htwtuwwbu wnnne |hubip: Shuwtuwlwu nddwpnipniutubph
gnighsubin tu $htwtuwlywu gnigwuhpubiph dwfunnnuwiubipp uwd wwpwunpwihu nhulytiph pwduh
Ynndhg pwpépwgywsd bwlwu dnwhngnieniuutipp: Yepwuwjdwu dhongwnnudubipp Ywnpnn Gu
pungnyb yéwnpdwu wwjdwuwynpgwsdnieiniuubiph Gplwpwégnud bW JupYwynpdw unp
wwjdwuubph hwdwdwjubignid: Mwjdwuubph ypwuwjnwihg hbinn gwujugwsd wndtignynd
swithynid £ wpryniuwybn mnynuwnpnyph Yhpwndwdp, npp hwadwnyynud § wwjdwututiph
thnihnfuneiniuphg wnwye: Hw Pwuyp' Yepwuwdws Jupybpp Ybpwhuldwu punwpwlywunyeiniut
E, husp Yoquh wwwhnybi| wwwgw éwpnudubiph hwwuwywunie)niup:

Uwwbwuwsdwu ytpwpbipjw) npnanwdutipp U @ni 2-h nu @ny 3-h dhol nwuwlwpgnidp

Ywwnwpynid £ nbwp wn nbiyp:

Pwuyp «wnnnowgdwu» dwdwuwwopowt  uwhdwunud ybpwuwjnwihg htinn pulwsd 12-wdujw

dwdwuwywypowup, npp Yhpwnynid £ dhwju yepwuwpjwsd U swofuwnnn ywpupbiph hwdwp

(pwgwntiny wpunnujw| dwdwuwywhwwnywdp): <woyh wnubiiny wju hwugwdwupp, np

ybpwuwjnwihg wudhowwbiu hbinn huwpwynp sk npnatip $huwtuwlwu ndywpnieniutbph

wnlwynueiniup’ wuhpwdbown £ ogunugnpdt «wnnnowgdwu» dwdwuwlwopowup' npnobijnt

hwdwp wprynp wwpwpt wpryntuwybin  «wnnnowgb»: Wuwhuny, pninp ybpwuwjws b

swotuwwnnn wwpupbpp Ytpwuwynuihg hbnn' «wnnnowgdwu» dwdwuwlwopowund, whnp &

duwt 3-pn thnynud, wulwiu wwpuwynpnijwu npuwywu npubinpniihg (dwdlbunwug opbiph

pwgwlwynieintu b wjju):

Pwulp hnpdwopowt £ hwdwpnud «wnnnowgdwu» dwdwuwlwopowupg htnn puwé 24-wdujw

dwdwuwlwopowup, npp Yphpwnynid § yepwuwyqws b wotuwnnn wwpupbph hwdwp: UWnhyp'

npwbu ypwuwjjwd b wofuwwnnn wwpwnpbp nwuwywpgybinig hbun swpniswynid £ duwg

wnuywqu 24-wdujw thnpdwopgwunid npwtiv Ybpwtiw)yws:

Npuwtugh Yuplyp snwuwlwpgyh Yopwiwyws Ywinbgnphwnud, hwiwfunpnp winp E

hwldwwwuwnwufuwup pninp htinlyw) swhwuhoubiphu.

 hp pninp wwpnpbipp wtnp £ nhuwpldbt wafuwnnn,

e bGpYynt nwpyw thnpdwopowu wjwpwynid £ wju opp, Gpp yepwuwjdwu wwjdwuwghpp
hwdwpynud £ wofuwwnnn,

e thnpdwopowuh dwdytinh wnujwqu Ytuph pupwgpnid ng bwlwu hwdwpynn dwjp gnidwph
Ywd nnynuwgnidwph Ywunuwynp Jéwpnudubip,

e hwéwfunpnp sniuh npuk wwydwuwghp, npp wybih pwu 30 op dwdytinwug k:

Greb thnthnfunigyniuubpp qquih Bu, yuwpyp wwywdwuwsynd £, huswbu pwgwnpynid t 4.4.4
dwunpwgnniejntuntd:

Hapniiph hwywbwlwunyeniti (PD)

PD- U ubpywjwgunud £ Jupywnnih Ynndhg hp $htwtiuwlywu wwpnwynpnyeniuubpp Yw'd
wnwohlw 12 wdhuubiph (12mECL), Yw'd wwpunwynpnigjwu gnpdnnnipjwu wdpnng dwdlbwnp
(LTECL) pupwgpnd sywunwnbijnt hwyjwuwywunye)niup:

Snponnnipjwu wdpnne dwdybnh pupwgph PD hwadwpyynid £ Yhpwnbing dwdybunwjuniejwu
Ywnnigwdpp 12-wdujw PD-h Yypw: dwdybunwjuniygjwu Yuwnnigwdpp gnyg b nwihu, pb huswbiu
k thnfuynid wnpindbifh nb$nin hwywuwlwunyeyniup' uygpuwlwu dwuwsdwu wwhhg uyuws'
qunyh gnpénnnipjwu wdpnng dwdltivnh pupwgpnid: dwdlbunwjunyeiwu Yunnigywsdpp
hhdujws £ wwndwlwunpbu nhunwpyywsd indjwiutiph ypw U Gupwnnynid k, np unyuu
wnpwpbih b ywplywihtu nwuh fudph pninp wynpyutiph hwdwp: Uw hwunwungnud £ ywndwwu
ybipnwdnipyniuutiph hpdwu Ypw:
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dbwu nbdnppp dwdwbiwly (LGD)

LGD- u npngynid £ wju gnpdnuutiph hhdwu Ypw, npnup wgnnid Gu ntidnjinhg htwnn
hpwywuwgynn Yyepwywugqunuubph ypw: Hpwup mwppbpynd GU pun dptwtuwlwu gnpdhph
ibuwyh.

e wuwwhnyywsd dhuwuuwlwu gnpdhpubiph hwdwp uw wnwehtu htpphu hhdujws £ gpwyp
wbuwyp b npw Ywufuwwnbuynn wpdbpubiph, wwpuwnhp Jwbwnpubph nbwpnud
ontyuwywywu/hwaybtiyonwihtu wpdbputiph wwwndwywu gbinstiph, pnuwquuddwu
dwiwuwlwhwwywsh b nhunwnpyynn thnfuhwinnigdwu dwfuubph ypw:

e Quwuuwhnyqwsd huwtuwlywu gnpdhputiph nbiwpnw LGD- U unynpwpwn uwhdwuynd £ puwn
gnpdhph wnbuwyh' nwppbp ginfuwnniubpp Yepwlwuqudwy uwhdwuwwy nwppbpwldwu
wwwbwnny: LGD-h Ypw wgnnid § hwjwpwgpdwu nwgdwywpniiniup' ubpunjw
wwjdwlwgpwihte wwnpupbph Juéwnpp b ghup:

‘Hapnpiph nbujpnid nhulh yrwly gintidnn gnidwp (EAD)

12-wdujw U gnpdnnniejwu wdpnng dwdytinh puwgpnwd EAD- Ukipp npnaynid Gu wlyulwynn
Ybwpnidubph hhdwt ypw, npp nmwppbipdnwd £ pun $huwtuwlw gnpdhph inbuwyh.

o  Muwjdwuwgpwiht dwdybwn niutignn Phuwtuwywu gnpdhpubtiph nbwpnid nw hhdujwsd &
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnng dwdybtinh pupwgpnid hpwlwuwgybihp
wwjdwuwgpwjhu dwpnwiutpp ypw: Uw uwb 6ogpundnid £ thnfuwnnih Ynndhg Yuwmwnybihp
wyuYwiynn gbpwybwputipny: <wodwpyh dbg ubpwnynw Gu twl yunwdwdybun
dwpdwu/Ytpwdphuwuuwynpdwu hbn Yuwjwsd Gupwnpniegniutubpp:

o Jbpwlwuguynn $huwtuwlywu gnpdhph hwdwp ntdniinh nhuypu Gupwnyywdniegntup
Ywufunpnaynud £' pupwghy duwgnpnwihu hwaybyonhu gnidwpbiiny «wplyp
opowuwnbihnigjwu gnpdwlhgp», husp hwadh £ wnund nbdninh wwhhu duwgwsd
uwhdwuwswihh wyuywynn oginwgnpdnidp: Wu tupwnpnipniuutipp tmwppbpydnid Gu pun
$huwtuwlwu gnpdhph wbuwlh b pupwghy uwhdwuwswihbph oguwgnpddwu' hhduybiny
Pwuyh nbdninubpp ybpohu wmyjwiubiph ybpindnieywu Yypw:

Ywbpuwipbuynn pnbinblwinynienit

Uyuywynn ywpupwihu Ynpnwwnubiph guwhwwndwu dnintignudp ubipywjwgynid £ 4.4.6
Swunpwgnnijwu guwhwwnwiubipnid nt Gupwnpnieniuutipnid: UWdpnnowwuntgjwu b
Gogpuinigjw wwywhnyiwtu uwywwnwyny Pwuyp oginwgnpdnid k mbnGywwnynipniu Gppnpn
Ynndh wnpjnipubiphg (LR, YR, <L Ywnwywpnipniu b wyju): Uwypninunbuwywu gnpdnuubiph
wqnbgnipjwu guwhwwndwt bwwwnwyny Pwuyp npnanud £ punpwd dwypninunbiuwlw
gnpdnuubiph b wufuwwbuwd nwppbip ugbuwpubpph (pwquiht, Wywnbuwywu L
Jwwnwwnbuwlwu) Yohnubpp, ubpwnjwg

. LU wb

e LU (wpnwhwjnywsd << npwdny),

e 2nun pupwghy wpmnmwuwhdwujwu npwuudbiputp,

¢ Gnpdwgpynipjwl dwywpnwy,

e Pwuyp swotuwwnn qupybiph dwutwpwdhuu punhwunip npdwsd Jwpybpnid
e Unlunpph wé

e Upryniuwpbipnigjwu wé

e Chuwpwpnigjwl wb

e Qyninwnunbiuniejut wé

e Muwynnuwlywu thnfuwpdtip
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e Quwb
o Uupwnd gnyph qubip (dhoht ghup Gplwl pwnwpnid):

36.1.3 Mwpwpwjht nhuyh wnwybjugnyu swihh YGunpnuwgnwdubip

Whiwphwgpwlwt ubgdttpptbn

Lhnlyw| wnwwyp gnyg £ nwihu nbywntdpbph 31-h npnygjudp Pwulyh' wwpupwihu nhuytipp
YEUuwnpnuwgnubpp hwayblonwihu wpdbpubpny' nwuwlwpgqwsd pun woluwphwgpwywu

Lwqup << npwd

Ny S<RY
<L GpYypubp S<Ry Cunwdbkup

Tpwdwlwu dhongubip U npwug

hwdwnpdtiputin 40,803,674 4,434,214 4,337,819 49,575,707
Mwhwueubip $huwtiuwlwu

Ywqdwybpwnieyniuubph tuwndwdp 19,784,470 2,820,760 693,288 23,298,518
Uswugjw| $huwtuwlwu wynphyutip - - 912 912
Lwbwfunpnubipht npwé Jupybp L

thnfuwwnynieniuubip 128,955,784 12,445,433 - 141,401,217
Lbipnpnuwihtu wpdtipnpetin
- bpwywu wpdtipny' wyj) hwdwwwpthwy

$huwtuwlywu wprynituputiph dhongny

swithynn ubipnpnudwht wpdtipnetn 3,353,992 - - 3,353,992
- UWdnpuinhqugywé wipdtipny swihynn

ubpnpnwwihu wndtenebn 14,416,575 - - 14,416,575
Uy $huwuuwlywu wywnmhyubp 290,057 - 8,296 298,353
2019p. nkinbdptinh 31-h npnuejwdp 207,604,552 19,700,407 5,040,315 232,345,274
2018p. ntlywbtdpbph 31-h npnigjudp 176,281,024 6,504,388 13,313,966 196,099,378

Uywnhdubipp nwuwlwpgynud BU* hhdp punndubing wyu Gpyhpp, npuinkn gnpdpulytp Ynndp
gphwugyws k:
Upnynibwpbipnysjwt 6yninbn

2019 pywlwuh nbywnbtdptpp 31-h npnijwdp Pwuyh ywpwpwihtu nhuybipp nwuwlwpgywd puwn
wnuwnbunipjwu Gjnintph Yeunpnuwgwsd Gu Shuwtuwywt hwndwdnid, pwgwnnijuwdp unpybph:
Upryniuwpbpnipjwt §ininuwijunigjw pwafundp Jupybph hwdwp nb'u dwunpwgpnieniu 19-p:

36.1.4 Spwy b Juwplwjhu wwywhnydwu wj; dhongubin

Mwhwueynn gpwyh gndwpp U wmbuwyp Ywiudwsd Gu thnfuwnnth wywpwnpwihtu nhuyh
quwhwwnnwihg: Snjniejntt nlubt gpuwdunpdw jnipupwugnip wbuwyh punniubhnigwu W

quwhwwndwu Ybpwpbipjw| nintgnygbp:

Unwgywsd gpwyh hhduwywu nbuwyubpp hGinlwiu Gu.

e wpdbpnebph thnfuwnnnyejwu U hwlwnwps httngudwu gnpdwnpputiph nbwpnd', npudwywu
dhgngutip Ywd wndtipngetpn,
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e wnlunpwihtu qupYybph nbwpnud® wupwnpd b gwpdwlwu gnyp, uwppwynpnidubn, wwowpubp W
wnlunpwhu nbphnnpuywu wwpupbn, huy hwwnndy hwugudwupubpnud® whnwlwu
tinwgfuhputin,

e gpwywnpdwdp uywnnqulywu Jupybph nbwpnud® wupwpd gnyp

e hhthnpbipwjhts Juplbtiph nbwpnud’ wugwnd gnyp:

Pwuyp bwl tpwotuppubip £ unwunwd dwyp puybpnieiniuutiphg hpbug nnwuwnp puybpnyeniuutiph

Jwpytiph hwdwp: WGhwdwpnigyniup yepwhuynud £ gpugh ontuyjwlwu wpdbipp b
wuhpwdbonipjwu nbwpnut' pun hhduwlwu hwdwéwjuwgph' wwhwugnud |pwgnighs gpwiy:

21,303,216 hwqupn npwd punhwunip gnidwpny Jupytiph gény wpdbgnpydwu wyuywynn
Ynpnunubiph gény wwhnwwn sh sbwdnpyb gpwyubph wnfujnipjwi wwwnbwnny (2018p."
30,461,699 hwquwp npwd):

Unpwnpwuinpy Yuqdwybipynyeniuutiph ipyupwdwdlybin Shuwtuwynpndp bW uplwynpnwp
hhduwywund wwywhnyynud 5u gpwyny, $hghwywt wudwug gdny YyEpwlwuguynn Jupywjhu
qdtpp hhduwywund wwywhnyyws stu: b pnudu, quplwihtu Ynpnwunp tjuqugnyup hwugubine
hwdwp Pwuyp Jwpywnnthg |pwgnighs Gpwsgfuhpubp | wwhwugntd, htug np hwdwwwwnwufuwu
wuhwwnwlwu Jupybph b thnfuwwnynieniuutiph wpdtiqplydwu hwnlwuhoubp Gu ulwwnynud:

Jdwnybip b thnfuwwnynyejniuutiphg twppbp $htwtuwlywu whnhyubp wwywhnynn gpwyubpp
npnaynud Gu $huwtuwywu gnpdhph punyeny: <hduwlwund Shuwuuwlwu
hwuwnwwnnigyniuubipht, hwnwwbtu pwuybpht, Jupybp b wutuwdbwpubp npwdwnpbint
hwdwp gpwyubp s6u ywhwugynid: Pwgwnnipiniu Gu Ywagdnid wju gpwyubpp, npnup Gknp Gu
pbpyt| pun hbinqudwu wwjdwuwgpbph bW wpdbpnebph thnfuwnnigjwu gnpdwppubinhg:
Muwpunwwnndubipp U wy] wwpwpwjhtu wpdbenetipp hhduwlwunud s6U wwywhnyynid:

Cwdwfuwnu Jwplwjhtu ynpundbih ybpndnyeniut pun wwywhnyyjwodnipjwu.

Cwqup << npwd 31 nkywnbkdpbkph 31 nkywnbkdpbkph

2019p. 2018pp.
Utownd gnyp 73,000,400 77,735,979
Cwpdwlwu gnyp 12,933,173 8,603,791
Cnowuwnnt dhongubin 520,061 288,340
Ywqdwlbpwnieniuubinh Gpwgfuhpubip 6,776,599 4,076,125
Tpwdwlywu dhongubip 2,781,320 5,928,318
Ykugwnuwjhu nbkuuhlw 20,300,154 21,519,423
Uwwhnyqwdntipintu sniubkignn 37,352,665 30,202,645
Cunwdbup Jupytip b thnfuwwnynygniutitin (hwdwfuwnt) 153,664,372 148,354,621

dbpp Uoqwd wnynwuwynud ubpyujugywd wpdbpubnp qunybph hwoytyonwihu wpdtpubpu Gu,
U wwpwwnhp sk ubpyuwjwgubu gpuwyubph ppwlwu wpdtpp: Spwyubpph onyujwlyw
wndtiputiph quwhwwnnuutipp hhdujwsd Gu gpwyh guwhwwndwu ypw pun inpwdwnpywd
Jwpytiph wduwpeyh: <hduwlwund npwup skt pwpdwgynid dhush yupybipp sguwhwunybu,
npwbu wuhwwwwbu wpdtiqpyyws:
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36.2 Cnilywjwlwu nhul

Cniljwywlwu nhulu wyu nhulu &, np phuwtuwlwu gnpdhpubiph wwywqw npwdwywu dhongubiph
hnupbipp Ywd hpwywt wndtipp Yunwwnwuyh wjuwhup onyujwyw hnhnfuwywuubiph
wwwbwnny, huswhupp Gu ninynuwnpnypubipp b wpunwpdnyeh thnfuwnpdbpubipp: Pwuyp
wnwpwugwnnud k ontyuywywu nhulbpp wnlnpwihu W ng wnlnpwihtu wnpndbiutph: Ny
wnlwnpwihu ynpndbip Yunwywpynwd b yspwhuyynid £ qquyniunyejwu bpinidnie)niuutiph
ogunipjwdp: Upinwndnypubtiph YEunpnuwgnwubiphg pwgh, Pwuyp sniuh ontuwjwlwu nhuyh
qquwih wj Ytunpnuwgnudubip:

36.2.1 Cnijwjwywt nhuy - Ny wnbinpwihu

Snlynuwnynyph nhul

Snynuwnpnyph nhuyp dwgnid £ wju hwjwuwywuntpniuhg, np wnynuwnpnypubinh
thnihnfunieyniuutipt ninnwiypnpbu Yugnbu Pwuyh $huwuuwywu gnpdhpubiph hbn juwywd
npwdwywu dhongubiph hnuph U upwug hpwywu wpdtph ypw: Pwuyh lunphnipnp uwhdwub £
npn2jwd dwdlbinubph hwdwp wninynuwnpnypubipph 6npdwéputiph swih: “Hppbipp ytpwhuyynud
GU opwlwu Yunpdwdpny:

Lbinlyw wnnwwyp gnyg £ mwihu Pwulyh $htwtvwywu wpryntupubiph qquniuntgyniup

wnnynuwnpnypubph huwpwydnp dinthnfunyeyniuubph Uwndwdp' wy) hnhinfuwywuubpp
hwunwwnntu duwnt wwydwuny:

Shuwtuwlwu wpryntupubiph dwuht hwaybinynigjwt gqwyniunteiniup iinynuwnpnypubtipnid
Gupwnnynn thnthnfunyeiniuubph wqnbgnieiniut £ dbYy mwpdw gnun iinynuwihu Bywdnunh dpw’
2019p. ntlwbdptph 31-h npniejwdp hwoyblonnd hwewnynn tnwwnwuynn iinynuwnpnypny ns
wnlwnpwiht Shtwtuwlywu wynpyubiph b ywpwwynpnieniuubph gony: Ywwhwnwih
qquwyntunteiniup hwadwnyynwd £ ybipwguwhwuntiin ywéwnph hwdwp dwwnskiih hwuwnwwnniu
wnynuwnnnpny wywnhyubipp 2019p. nblywbdptiph 31-h npnueywdp’ hpdp punniuting
wnnynuwnpnypubiph Gupwnpynn thnthnfunieniuutipp:

Ywuwhwwih gqwniunieiniup Ybpnwdynud £ pun wynhyp ppwgdwu dwdybnmubph: Ywwnpw
punhwunip gqwyniuniejniup hpdudws £ wju Gupwnpnipjwu ypw, np Gludnwpbpnygjuu Ynpnid
Ywu gniqwhtin thnthntuniejniuutin, dhusntin pun dwdytunubph bpindnieiniup gnyg £ wwihu
qquwjntuntiniup ns gnigwhtin thnthnfunyeniuutiph uywwndwdp:

Lwqup << npwd 2019p. nkywbdptph 31-h npnipjwdp
Uwwhwwih qquniunipyniu
®nthn- 2nun
funieyniuup  winlnuwght
hhduwlwu Glwdwh 6 5
wnnlnuw- qquyni- Uhush  wduhg 1-hg 5 wwpnig
Upwwipdnye npnypubpnud unieyniu 6 wdhu 1 wwph wwph wybih Cunwdbkup
L npwd +1 - 2,733 - - 62,974 65,707
UUUL nnwn +1 - - - 22,059 - 22,059
< npwd -1 - (2,755) - - (67,719) (70,474)
UUL nnjwp -1 - - - (22,578) - (22,578)
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Lwqup << npwd 2018p. nkywbtdptph 31-h npnipjudp

Uwwhwwih qquniunipiniu

®nthn- 2nun
funieyniuup  winlnuwght
hhduwlwu Glwdwh 6 5
wnnYynuw- qquyni- Uhush  wduphg 1-hg 5 wwpnig
Upwwpdnye npnypubpnud unieyniu 6 wdhu 1 wwph wuwph wybkih Cunwdbkup
L npwd +1 - - - 11,973 61,110 73,083
UUL nnjwp +1 - - - 31,343 - 31,343
< npwd -1 - - - (12,179) (66,103) (78,282)
UUU nnjwp -1 - - - (32,366) - (32,366)

Upipwndnypph nhuly

Upwwnpdnyeh nhuyu wju nhuyu k, np Shuwtuwywu gnpdhpubiph wpdbpp Yuwwmwuyh
wpwnwpdnyeh thnfuwnpdtiptubpnud thnihnfuniniuutiph hbnliwupny: Suoptuutiph funphnipnp
uwhdwub) b uwhdwuwswihtp wpunwpdnypwiht nhpptiph hwdwp: “thpptpp yepwhuyynid tu
opwYywu Yunpywédpny:

Lbnlyw| wnynuwyp gnyg b vwhu wju wpnwpdnygubpp, npnup Ywpnn Bu wgnt) 2019pe.
nEywntidptiph 31-h npniejwdp Pwulyh ng wnlnpwihtu npwdwihtu wynphdubpph
wwpuwynpnigyniuubpp W npwug Yuwufuwwnbuywsd npwdwlwu dhongutiph hnupbiph ypw:
dbpnsnigyniup hwodwpynud £ wpunwndnyeh << npwdh ufundwdp htwpwynp
mwinwundubiph wgnbgnieginiup, wjp hnthnfuwwuubpp hwuwmwnniu Juwine wwjdwuny,
Phuwtuwlwu wprynupubiph dwuht hwoybnyniepjwu Yypw (Yuwyws wpnwpdnyeh ujwndwdp
qqwjntu ns wnlinpwihtu npwdwiht wynphyubpph b ywpwnwynpnieniuubph ppwywu wpdtph
thnthnfudwdp): Unjnwuwynid hwunhwnn pugwuwlwtu wpdbpp wpwnwgnnud £ Shtwtuwlywu
wpryntupubiph dwuht hwaybwnynigyniund Ywd Yuwhwwinud ynnbughw) gnin ujwgnid,
dhusntin npwywu wndtipp gnyg £ wwihu ynnbughwi gnin wé:

Cwquip << npwd 2019p. nkywbdptph 31-h npniejwdp  2018p. nkYwbkdptph 31-h npniejwdp

®nihnfunipgniun Uqnbgnieyniup Pnihnfunipyniu Uqnbgnipyniup
wpwnwpdnyph  whnyph Jpw  wpmwpdnyeh 2whnyph Ypw

Upwwndnye thnfuwpdbipnud, %  dhugkh hwpynwip thnjuwpdbpnud, % dhug hwpynudp
UUL nnpwp +5 (1,096,197) +5 (50,878,720)
Gypn +5 846,010 +5 (1,424,050)
UUL nnpwp (5) 1,096,197 (5) 50,878,720
Gypn (5) (846,010) (5) 1,424,050
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Pwulh wpwnwndnyeh nhuyh ybpndnieniut pun $htwtuwlw wynmhyubiph L

wwpwwynpnipniutbph niup hbinlyw| nbupp.

Lwqup << npwd

Ulinhdutip

“Ypwdwywu dhongubin U npwug
hwdwnpdtipubp

Mwhwueubip $huwtiuwlwu
Ywqdwybpwnreyntuubph
ujwwndwdp

Lwbwfunpnubipht mpwé Jupytip
U thnjuwwnynipyniubip

Lbipnpnuwihu wpdtipnpetp

- hpwywu wpdbpny' wy
hwidwwwnthwy $huwuuwlwu
wprynduplitiph dhongny swithynn
ubpnpniwihu wpdbenebp

- wdnpwnhqugywd wpdtipny
swthynn ubipnpnuiwht
wndbpnetn

W huwtivwyw wynpyubip
Cunwdbup

MNwpywynpnygnibin
Muwpwwynpnieintutbn
dhuwtuwywu
Ywqdwybpwnreyntuubph
uywuwndwdp
Muwpwwynpnipniutbp
hwéwlunpnubph jwwndwdp

Pnfuwnnipniuttip

fennunlyywsd wwpwnpwjhu
wndbpnetn

W $huwtiuwyw
wwpwwynpnieyniuubin

Cunwdbup

LCunwdbup wdwugyw
dhuwtuwlywu gnpdhpubiph
wqnbgnipniup

2nwn nhpp 2019p. nbywbdptph
31-h npnujudp

Jdwplwjhu nhuy wwpniuwynn
wwpwwynpniginiuubip 2019p.
ntywntdptiph 31-hu

2019

Uquwwn thnfuwpybh Ny thnfuwpybih
<< npwd wpdnype wpdnype Cunwdbkup
17,563,109 31,169,581 843,017 49,575,707
208,826 23,089,692 - 23,298,518
78,632,072 58,855,637 3,913,508 141,401,217
2,098,225 1,255,767 - 3,353,992
3,970,822 10,445,753 - 14,416,575
290,174 8,179 - 298,353
102,763,228 124,824,609 4,756,525 232,344,362
2,167,803 5,218,510 925 7,387,238
75,933,859 107,305,900 6,498,791 189,738,550
3,975,376 1,932,256 - 5,907,632
1,269,864 8,253,791 - 9,523,655
1,649,163 991 - 1,650,154
84,996,065 122,711,448 6,499,716 214,207,229
12,882,472 (17,434,107) 4,531,397 (20,238)
30,649,635 (15,320,946) 2,788,206 18,116,895
2,548,570 2,432,705 - 4,981,275
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Cwqup << npwd 2019
Uqun thnfuwplybih Ny thnfuwplbih

<< npud wpdnyp wpdnyp  Cunwdbkup
Cunwdbup Ppuwtuwlwu
wlwnhyubip 97,741,585 94,824,901 3,532,107 196,098,593
Cunwdbup Phuwtuwlwu
wwpuwynpniyniuubin 68,875,878 103,700,871 3,767,962 176,344,711

LCunwdbup wdwugyw

dhuwtuwlywu gnpdhpubiph
wqnbignpniup (12,761) 15,255 (14,522) (12,028)

2nun nhpp 2018p. nblwnbdptpp

31-h npnipjwdp 28,852,946 (8,860,715) (250,377) 19,741,854
Jdwplwjhu nhuy wwpniuwynn

wwpwwynpniegjniuutip 2018p.

ntiywtdptiph 31-hu 3,243,348 3,480,754 - 6,724,102

Uquwuwn thnfuwpybih wpwwpdnypp hpduwlywund ubpyujwgund £ UUL nnwpp, pwjg ubpwnnid
E uwl SKRY-h Gpypubiph wpdnyputipp: Ny thnfuwnpybiih gnwwputipp ypwptipdnid Gu UMK
Gnpypubiph wpdnyputiphu, pwgwnniejudp <wjwunwuh <wupwwbinnyejuup:

36.3 bpwgybihniejwu nhuy

Ppwgybihnipjwu nhulp Yuwyws  Pwulyp Shutwtuwlywu ywpunwynpnigyniuubipp dwdwuwyhu
dwpbnt Yupnnniypjwdp unpdw) W upptiuwihtu hpwyhdwyubpnwd: Wu nhulyh quuydwu bwwwnwyny
Pwuyp ubipgpwynud £ |pwgnighs Shuwuuwlwu dhongubin, h |pnudu hp hpduwlywu wywunuwihu
pwquih, ywnwywpnud £ wlwhyubipp hwoyh wnubiing ppwgytihnigjwu nhuyp W ybipinwdnud £
wwwgw npwdwlwu dhongutinh hnupbipp W hpwgybihnigyniup opwywu Yupywsdpny: Uw
Ubpwnnud £ bwl uywuybihp npwdwlwu dhongutiph hnupbiph quwhwwnudutipp bW pwpép
hpwgybiih wwywhnyywédnyejwu hwuwubiihnuye)niup, npu wuhpwdbiguniejwu nbwpnid wpnn £
ognwagnndyb [pwgnighs $huwtuwynpnid unwwint bwwwnwyny:

Pwuyp ywhnu £ pwpép hpwgybiih b wwwybunpnuwgywsd wynpdubph ynpundbi, npp Yupnn &
htipnnipjwdp Ywufuhlwgyb) npwdwlywu dhongubiph hnupbiph sfwufuwwntujwsd punhwundwu
nbwpnud: Pwulu niuh twb wwwhny quplwihu gétip, np uw Yupnn k ogunwagnndtip
hpwgybihnipjwu Ywphpubipp pwwpwpbint hwdwn: Pwgh win Puuyp << YEunpnuwywu
pwuynd wwhnu £ hp npn2 npwidny wwpuwynpniegyniuutiph 2%-h W npng wipunwndnyeny
wwpuwynpnigintuubiph 18%-h swihny wwhnwwnmwynpdwt gnudwp (nbiu dwunpwgnpnieniu 16-p):
hpwgybihnipjwu nhppp guwhwwnynd b Yunwywnpynid § mwpptip ugbuwpubph nbwpnud, hwoyh
wnubiiny uepbu gnpdnuubipp Yuwwywsd ontyuih htin punhwupwwbiu bW Pwuyh htin
dwutwynpwwbiu:

Pwuyh hpwgybihnyejwu Yunwywpndp wwhwugnid £ hwogh wnub| hpwgybih wynphyubph wju
dwlwpnwyp, npu wuhpwdbown § wywpwwynpnyeniuubipp dwpbiint hwdwp puwn dwdytnubpp,
wwwhnyb] $huwtuwynpdwt tnwppbp wnpnipubiph htwpwynpnigyniup, $htwtuwynpdw
wpunwlwng wwuh wnluwjnyeintup b ytpwhuyb) hwoyblonwihu hpwgybihnyejwu
unpdwuwnhyubipp Ywunuwwpguwihu wwhwugubipht hwdwwwwwufuwu: Pwuyp hwowpynwd
hpwgybiihnijwu gnigwuhgutipp << YEunpnuwwu pwuyh wwhwugubpht hwdwwwunwufuw:
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Nawnbdpbph 31-h npnyejwdp gnigwuhoubipp hnlywu Gu.
Untnhwn swpjwd

2019p. nkywmbdptph  2018p. nkYwnbtdptph
31-h npmpywdp, % 31-h npnipywdp, %

L21- Cunhwunip hpwgybithnieyniu
(Pwpap hpwgybih wywnhdubp/ Cunhwunip

wywhyutin) 30.72 26.87
L22- Cupwghy hpwgybihnye)niu

(Fundp hpwgybih wlywhyutip/guwhwug

wwpuwynpniejniuutin) 88.86 107.07

Uwnnpl ubpyuwjwgynid £ 2019p. ntiywntidptnh 31-h npnigywdp Pwuyh sqbinsywd $huwtuwlw
wwpuwynpnipiniuubph pwotunwdp' hwoybyonh wduwpyhg dhtsk wwjdwuwgpbipnud ugdwd
dwpdwup duwgwd dwdytinubph hwdwdwju: Sku dwunpwgnpnientu 35-p wju
wwnwnwynpniejniuubtph dwpdwt uywuybifhp dwdlbinubiph hwdwp: Swwhwuy Ybwpnwdubinp
nwuwlwnpgywsd tu wju Gupwnpniejwdp, np yéwpnwip uywhwugyh wudhowwtu: Uwlwju
Pwuyh ntywywpnipiniup Yupdnid k, np 2w hwdwfunpnubp wudhowwbu yéwnnud sku
wwhwugh, b wynuwyp sh wpunwgninud uwywuynn npwdwlwu dhongubiph hnupbipp, huswtiu
uodwd & Pwuyh Ynniphg wjwunubph ywhwwudwu wywwndniejwu dbi:

Lwqup << npwd

2019p. nkywnbkdptph 31-h npnipjwdp

Swywhwuyg 5 LCunwdbkup
Yuwyd dkY 3-12 wnwpnig hwdwfuwntu Cwyyblynwghtu

wduhg phs 1- 3 wihu wihu 1-5 mwph wyblh wpwmwhnup wpdbtp
Ns wowbgyuwy Shtwbuwlwi
wwnywynpnienibiibn
Muwpwnwynpnipjniuutip
dhuwtuwywu
Ywqdwybtipwnieyntuubiph
Uywwndwdp 1,049,342 344,907 524,038 6,379,593 935,077 9,232,957 7,387,238
Muwpwnwynpnipjniuutip
hwéwlunpnubpp
uywwndwdp 90,876,669 12,352,705 70,071,399 22,228,164 96,572 195,625,509 189,738,550
Pnfuwnnipjniuttip 6,563 - - 4,284,697 4,949,789 9,241,049 5,907,632
fennunpyywsd wwpwnpwjhl
wndtipnetin - 392,051 3,778,872 6,081,721 - 10,252,644 9,523,655
U $huwtiuwywu
wwnunwynpnipjniubn 626,059 88,749 380,564 1,022,573 33,606 2,151,551 1,650,154
Cunwdbup sqbinsywd
dhuwtuwywu
wwpwynpntpjnitbp 92,558,633 13,178,412 74,754,873 39,996,748 6,015,044 226,503,710 214,207,229
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Lwqup << npwd 2019p. nkywbkdptph 31-h npnipejudp

Swwhwtg 5 Cunwdbkup
Yud dky 3-12 wnwpnig hwdwjuwnu Swyyblynwghu
wduhg phs 1- 3 wihu wdhu  1-5 mwph wybkih wpwwhnup wpdbp
Udwtgyuy Shtwbuwlwi
wwnywynpnienibiibn
Unyuipdnyph $npdwpn
wuwydwbiwagnbp
Lbiphnup 2,819,848 - - - - 2,819,848 2,819,848
Upwnwhnup (2,824,940) - - - - (2,824,940) (2,824,940)
Upypwipdnyph ugny
wuwydwbwagnbp
Lbiphnup 17,418,940 - - - - 17,418,940 17,418,940
Upwwhnup (17,434,086) - - - - (17,434,086) (17,434,086)

dwplwjhu nhuy

wwpniuwynn
wwnuwynpnipniubn 292,780 357,737 1,540,849 1,622,982 1,166,927 4,981,275 4,981,275
Lwqup << npwd 2018p. nkYwnbkdpbkph 31-h npnipjudp

Swwhwug 5 Cunwdbup

YJud dYy 3-12 wnwpnig hwdwuwnu <wyblonwyhu

wduhg phs 1-3 wihu wdhu 1-5 mwph wybh wpwnwhnup wpdbp
Ms wowbgyuwy phtwbuwlwb
wwnyuwynpnieinibitn
Muwpwwynpnieniuubp
dhuwtuwywu
Ywqdwybpwnipniuutph
uywwndwdp 4,091,079 254,135 1,026,724 3,740,023 1,249,092 10,361,053 9,039,951
Muwpwwynpnieniuubp
hwéwlunpnubph
uywwndwdp 59,010,872 19,781,588 67,504,794 9,577,501 119,856 155,994,611 151,452,004
Pnluwnnipjniuubn 107,806 - 1,133,599 2,147,945 6,204,338 9,593,688 6,636,888
fennuplyywd wwpupwsht
wndtipnpetin - 132,535 397,605 9,255,412 - 9,785,552 8,576,459
U $huwtiuwywu
wwpuwynpniejniutbin 639,409 - - - - 639,409 639,409
Lunwdbup sqbinsqwd
$huwtuwywu
wwnunwynnnijnliutn 63,849,166 20,168,258 70,062,722 24,720,881 7,573,286 186,374,313 176,344,711
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Lwqup << npwd 2018p. nkYwnbtdpbkph 31-h npnipjudp

Swwhwug 5 Cunwdbkup
Yud dky 3-12 wwpnig hwdwfuwnu <wyblnwyhu

wduhg phs 1-3 wihu wdhu 1-5 mwph wybih wpunwhnup wpdbtp
Udwtgyuy Shtwbuwlywi
wwnywynpnienibibn
Upipwipdnyph pnpduipn
wuwydwbiwagnbp
Lbiphnup 613,240 - - - - 613,240 613,240
Upwnwhnup (612,455) - - - - (612,455) (612,455)
Upyppuipdnyph ugny
wuwydwbiwagnbp
Lbiphnup 2,660,308 - - - - 2,660,308 2,660,308
Upwnwhnup (2,673,121) - - - - (2,673,121) (2,673,121)
dwplwiht nhuy
wwpniuwynn
wwnuwynpnipjniuubn 149,412 626,172 1,167,511 2,629,007 2,152,000 6,724,102 6,724,102

Pwuyh dnn wnyw t bwlwu puguwuwywt Yninwlwht hpwgybihnygjut 6Enpywdp dhusl by
wnwpyw Yunpjwdpny: Stu dwunpwgpnieiniu 35-p: tw wju pwuh htnuwup t, np 2019p-h
nGlywnbdptiph 31-h npnipjwdp Pwulyh hhduwlwu Shtwtuwynpdw wnpnip Gu hwunhuwuntd
dhusl dbYy nmwpyw dwpdwt dwdybn niubignn wjwunubpp: Pwuyh nGlwdwpnieniup Yupdnd k,
np suwjwd dhusl dbYy wnwpyw dwpdwt dwdybtin niubignn wjwunubipp bwywu Yohn Gu Yugdnid,
ytipohu wwppubiphu dLwynpdwd thnpdp gnyg £ mwihu, np upywsé wjwunubpp hwunhuwunwd Gu
Yuyniu b Gplwpwnbe huwtvwynpdwu wnpjnp:

36.4 Snpdwnuwlwu nhuy

Snpdwnuwlwu nhuyp ninnuyh Ywd wuninnwyh Ynpunh nhulu £, npu wnwowunid &
wwwnwnubiph (wju pwqiwquunyeiniuhg' Yuwywsd Pwulyh Shuwuuwlwu gnpdhputiph dby
ubipgpwyywédnipjwl, gnpdpupwgubinh, wuduwlwqdh, wbjuuninghwubpp
bupwywnnigwdpubiph htwn, L wpunwphtu gnpdnuubphg’ pwgwnnipjwdp quplyw)hu,
2nijujwlwt b hpwgybihnigjwt nhultiph, huswhupp Bu hpwywlwt b Ywpguynphs
wwhwugubipp W Ynpwynpwnhy Juwppwadh punhwunip punniudwd swihwuhgubipp:
Pwuyh uwwwwlu £ Yunwdwpl) gnpdwnuwwu nhuyp' Shuwtuwlwu Juwuubphg b
htnhuwyntpjwu Ynpuinhg funtuwthnidp hwjwuwpwlyonting nhuyp Yunwywpdwu dwiuuwhu
wpryntuwybinnigjwu hbwn:
SGnpdwnuwlwu nhuyh Yunwwpdwut ninnywd ypwhuynnnipju dwydwu b hpwlwtwgdwu
hhduwywu wwnwufuwuwwnynignitup Ypnud § Nthuytiph unwywpdwu Jupsnieintup,
funphnipnp, Snpdwnhp dwpdhup: Wu ywwnwufuwtwwnynieiniup nintygynid £ gnpdwnuwlwu
npulh Yuwnwjwpdwu hwdwp hwdpunhwunip swhwupoubph dowldwdp hbnlyw) ninpunutpnud®
e wuwpunwlwunigniuubph hwdwwwwnwuluwu nmwpwugwndwt wwhwugubip, wn pyntd
gnpdwnpubiph wulwiu hwuwnwnndd,
e gnpdwppubiph hwdwdwjukgdwu U dnuhenphugh wwhwusubip,

e Yuwpqwynphs U wy hpwdwlwu wwhwuoubiph hwdwwwwwuluwubgnid, ubpwnju << 4P
ubipphu Yypwhuynnnigywu hwdwlwngh Yyepwpbnw ujwqugnyu wwhwugubipp,
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e Jbpwhuynnuywu dbfuwuhqdubpp U pupwgwlwnpgbph thwunmwpnpwynpnid,

e wnwowgwsd gnpdwnuwlwu nhulybph wwppbpwpwnp qguwhwndwu wywhwuubin, huswtiu
uwl nhuybpp Ywnwywpdwuu ninnwéd pupwgwlwngbph hwdwwwwnwufuwunie)ni,

e gnpdwnuwlwu Ynpnwnubiph gbynigdwu wwhwugubip b wnwowpyynn dbindwgnighs
gnpdnnntejniuubp,
e wpuwlwng hpwyhwlutiph dpwantiph dawynud,
o (bpwwwwpwuwnn b Jwutwghnwlwu qupgugntd,
o trhlwih U gnpdwpwn swihwuhutin,
e nhuytiph dbndwgnid:
Pwuyh unwunwpwnubph hwdwwwwnwufuwunye)niup nintygynid £ ubippht wninhwnh Ynndhg

hpwywuwgynn ywppbpwywu nhunwpynwiubpny: Lhpphu wninhnp nhunnwpynwiubpp
wnryntupbipp putwnpyynw tu Pwuyh nEYwdwpnigjw wyu ubipyujwgnigsh htwn, nphtu npwup
Ybpwpbpnd Gu: Fhunwpynudubph wdthnthwgnpbipp ubipyujwgynwd 5u lunphpnht:

37 dhuwbuwynpdw gnpéniubnyeiniuhg npwdwlw
dhongutiph hnuptph hwdwnpnid

Pwuyh wwpunwynpniejniuutpnd $puwtuwynpdwu gnpdniubinieiniuhg wnweowgnn
thnthnfunigyniuutipp Ywpnn Bu nwuwywpgyb hbnbyw) Yepw.

Cwqup << npwd 2019p. nkywbdpkph 31-h npniejwdp

Mwpwwynpnt-
pynLuubp Jdwpdéwlwne-
$huwtuwlw @nnuplyqws RJwu qény
Juquwybpwnipyniu- Pnfuwnnt- wwpupwhu wwpwwyn-
ubpp ujuwndwdp pjnLubtp wpdbpnpebp  pnuejniuubp Cunwdbkup
2019p@. hnwdwnh 1-h npnigjwdp 6,102,150 6,636,888 8,576,459 - 21,315,497
Twdwght hnupliphg 393,223 (707,327) 1,009,895 (431,020) 264,771
Jdéwpnuitup (664,221,019) (7,461,199) (4,809,153) (431,020) (676,922,391)
Uwnwgywd gnidwp 664,614,242 6,753,872 5,819,048 - 677,187,162
Ns npwidwypl hnupliphg 891,865 (21,929) (62,699) 1,499,490 2,306,727
Uugnud $CUU 16-hu - - - 1,144,612 1,144,612
Jwpdwlwiniypjwu gqény
wwpuwynpniejwu dogpuninid - - - 218,314 218,314
Pnluwndtipwhu
wnwppbipnieniuhg (ogniwn)/Juwu (6,141) (79,181) (133,054) - (218,376)
Cwiybgnywsd innynuubip 898,006 57,252 70,355 136,564 1,162,177
2019p. ntlwnbtdptiph 31-h
nnnLejwUp 7,387,238 5,907,632 9,523,655 1,068,470 23,886,995
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Lwqup << npwd

2018p. nkywnbkdpbph 31-h npnipjudp

Mwpwwynpnt-
pynLuubp
$huwtvwu Bnnupyqws
Yuquiwybpwnipyniu- ®nfuwnni-  wwpupwhu Jdéwpybihp
ubph uuwwndwdp pyntuutp  wpdbpenpbtp whwpwdhuubp Cunwdbkup
2018pe. hnwdwph 1-h npnipjwdp 15,405,637 14,744,564 5,139,360 - 35,289,561
Inwduwghti hnuptiphg (9,303,169)  (8,066,728) 3,446,491 (160,050)  (14,083,456)
Jdbwpnudtup (673,322,533) (25,863,834) (5,493,738) (160,050) (704,840,155)
Uwnwgywd gnidwp 664,019,364 17,797,106 8,940,229 - 690,756,699
Ns npwduyhti hnupbiphg (318) (40,948) (9,392) 382,313 331,655
Pnfuwndtipwjhu
wnwnpbipniegniuhg (ogntn)/Juwu (75,333) (60,118) (46,960) - (182,411)
Lwipybtignywd nnynuubip 75,015 19,170 37,568 - 131,753
Cwhwpwduh Ynunwynid - - - 382,313 382,313
2018p. ntlwnbdptiph 31-h
6,102,150 6,636,888 8,576,459 222,263 21,537,760

nnnuejwdp

38 Uwyhwwih hwdwpdbpnipeiniu

Pwuyp wwhwywunu £ wlwpy yunwywpynn Yuwhwnwih Yunnigwdp pwulwihu
gnpdnwubinupjwup punpng nhulbpp dwdybint hwdwn: Pwuyh Ywwhwnwih hwdwpdbipnigniuu wy)
dhongubiph htwn dtywntin ypwhuyynud £ twl ogunwgnpdbing Pwuywihu depwhuynnnieiniu
Pwqgbpywu <wuduwdnnnyh, huswtiu twl £ Yeunmpnuwlwu pwuyh Ynndhg hwunwnywsd
Ywunuubipp W unpdwuwinpyubpp:

Pwuyh yuwwhwnwih Yunwjwpdwi wnwouwiht twywwnwyubpu Gu hwdngyb, np Pwuyh
Ywwhwwip hwdwwywwnwufuwunw £ hwunwndwsd wwhwugubiphu, W np Pwuyp wywhwwund §

wdnip Jupluihtu Juplwupz b wnnng Yuwhwwih gnigwuhubp' hp gnpdniubinggniup
wdpwwuntnt b pwdubinbpbph 2whnyep wnwybjwagnyuh hwugubiint hwdwp:

Pwuyp Ywnwywnpnud £ hp Yuwhwwih Yunnigywdpp b hpwywuwgunud hwdwwwnwuluwu
Gognpunnudubipp lunbuwywu wwydwuubph U hp gnpdniubnyegjwu nhuybph thnthnfuniejwup
hwidwwwwwufuwu: Ywwhwwih Yunnigjudpp wwhwwubint Ywd thnthnfubint hwdwp Pwuyp
Ywpnn E hnthnfub] pwdubinbpbphtu yéwnpynn swhwpwdhuubiph gnwdwpp, Juwhunwip
ybpwnwpsdub) pwdubinmbpbphu Ywd pwdutinndubip pnnupytip: Lwiunpn wwphutiph hwdbtdwn
Uwwwnwlubpnwd, pwnwpwywunieniund b gnpdpupwgutipnd thnthnfunieniuubp s6u tinb:

L YBunmpnuwywu pwuyh Ynnihg punhwunip Yuwwhwnwih b nhuyny Yonywsd wynpyubiph dhole
ujwquagnyu hwpwpbpwlygnieiniup uwhdwuynd £ 12%:

Cunhwunip Yuwhwnwip ugdjws £ hhduwlwu Yuwhwwihg, npp Ubpwnnud £ pwdubunppwyw
Ywwhwnwip, Edhupnt Ghwdnunp, spwpfuwd gwhnyep, win pynid pupwghly tnwnpjw whnypep,
qifuwynp wwhnwwnp: Ywwhwnwih dely wy) punwnphs £ ipwgnighs Yuwhuwip, npp pungpynad £
Ytipwquwhwwndwu wwhnwwnubpp bW unnpunwu thnfuwnniejniup:

Mthuyny Yondwd wywmhdubipp swihynud Bu pun nhuybiph Yohnubph' nwuwlwpgywsd hwdwawu
JwpYuwyht, ontujwlwu b gnpdwnuwlwu nhulytiph quwhwwndw:
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2019 U 2018pp. nkywntdptiph 31-h npnipjwdp punthwunip uwwhwwih, nhuyny Yonywsd
wywnhyubph b Ywwhwnwih hwdwpdbpnigjwu unpdwnpyh swihbpp' hwodupyws hwdwswju ££
yuwnmpnuwlwu pwuyh wwhwugubph, ubpyuwjwgyws £ unnpl.

Lwqun << npwd Untnhwn swpyjwd
2019p. ntywmbdptph  2018p. nkYwnbtlptph
31-h npnipywdp 31-h npnipjudp
<hduwlywu Yuwhuwwy 28,833,756 27,813,124
Lnwgnighs Ywuhuwy 2,615,083 2,771,843
Cunwdbup' punhwuny Yuwhwwy 31,448,839 30,584,967
Nhuyny Yonwd wlwnphyubip 215,846,527 210,205,959
Ywwhwwih hwdwpdbpniyejwu unpdwwnhy 14.57% 14.55%

dwdwuwlwopowup pupwgpnd Pwuyp wwhwwub £ Yuwhwwih hwdwpdtipnigjwu uywndwdp
pninp wwhwugubipp:

Luywwnwy niubuwiny tupwub) pwulwihtu hwdwlwnpgh gnpdniutinyejut wpryniuwybnniejwu
pwpdpwgdwun, pwulwihu hwdwlwnpgh Ywniunygjw nt inbunbuwywu nnwppbp
hpwyhtwubtipnud onlytphtu nhdwlw)bnt nibwyniejwu wdpwwundwup, huswbiv bwl bywuwnb)
pwuywihtu hwdwYwpgh Ynndhg wnwyb| wpryntuwybivn b dwwnsbh pwulwihtu dwnwjnieniuutipp
dwuwnnigdwup, <wjwunwuh Cwupwwbinnigjuwu Yaunpnuwlwu pwuyh funphnipnp 2015p.
npn2nwd £ Yuwjwgnt) 2017 pwywuh hntudwph 1-h npnyejudp W npwuhg hbinn pwuytiph hwdwp
punhwunip Yuwwhwwih ujuwquagnyu swihp uwhdwub) 30,000,000 hwqwp <wjwuwmwup
Cwupwwbwnnipjwu npwd:

39 Jdbpnwdnieiniu pun ubgibumubph

Pwuyh gnpdwnunipiniuutipp pwywlwuhu hunbgpwgywsd Gu b Yugdnud Gu daYy gnpdwpwp
ubiqutiun pun HLUU 8 “Gnpdwnuwlwu ubiqdbunubp’ unwunwpuh wwhwugubpp:

Upwnwpht hwbwfunpnutiphg unwgynn tlwdwnp d&d dwup Yybpwpbipnud £ <wjwunwup
Lwupwwbwnnyejwu nkghnbuwmubphu: Pwuyp sntuh wnwudhu hwbéwtunpn, nphg unwund £ hp
hwunyeh 10%-p Ywd wybhu:

Pwuyh ny pupwghy wywnhyubpp hpduwywund gunuynid Gu <wjwuwnmwuph <wupwwbunngeniuncd:

40 <wlybtwnnt dudwtuwlwopowihg htnn mbnh niubgwé
hpwnwpényeniuubp

2020p. Ywpwun wdupu Unnnowwwhnipjwu hwdwfuwphwiht Yugqdwytipwniejniup 2019pe.
nGywnbdptip wduhtu 2puwunwunud pnuywsd Ynpnuwghpniup (COVID-19) nwuwlwngbig npwtiu
hwdwbwpwy: Ynpnuwyhpnwuh pnuydwu Yyepouwywu wgnbignipintu wju wywhhu wuhwywn ,
uwywju wju wpnbu huy bwlwu wgnbigniegyntu £ niubigh) hwdwoluwphwihu wunbunigywu b
funanp $huwtuwywu ontwubpp ypw: COVID-19-h htwn Yuwywd qupgqugnn hpwyhbwyp Yupnn
E npnowyh wanbignieniu niubuw) Pwuyh gnpdwnuntgyniuubph dwywih ypw: Wu Ywnpnn &
wpwnwhwjnyb huswbu hghlulywu wud, wjuwbu £ ppwjwpwuwywu wusd hwunhuwgnn
Juplwnniubph Ynndhg Juplwihtu hwpwpbpniggniuubph wpryniupnid unwuduws hpbug
wwpwnwynpnipniuutpp Yuwnwpbine wuywpnnnigjuwdp b w)) hwuqudwupubpny:

2020p. dwpwh 16-hu <wjwunwuh Lwupwwbnnigjwiu Yunwlwpnieniup  hwjunwpwpb) £
Gpypnd wpunwlwng ppwyhbwy, npp Yunbh dhush 2020p. dwjhuh 14-p: SYjw| $huwtuwlwu
hwoybnyniejniuutipp s6u wpunwgnnud Ybpp uwpwagpywsh huwpwynp wgnbtignigyniup:
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