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UJUO[l 3muj,pwULj[} muj,ttbflUWL pwulj t, n[l[} hw6wtun1111ub11j,u wnw2w114nuJ t 

ctwuwuwljwljj,g pwuljwJj,U ownWJnLfaJnLUUb[lj, LWJU Lnbuwljwuj,: Pwuljj, tunrhr'lr u2w4wo 

nwquw4.W[lnL[aJWU[} hwUWUjWL/lWUtuwu 3muj,pwuljj, q.nromubnt[aJWU hj,u'tJwljwu 

nu1_11mraJmuubru bu uwurwowtu pj,qubu[! u w2w49ntfaJnLU[! 41nnr u uj,2j,u 

MmuwrljwLnj,[lnLfaJWU[}: l,b[14WJnLUU 3muj,pwulj[! ub114wJwg4.wo t q.LtuwuwUWJj,U 

q.rwubUJWLjntt, 46 uwuuw6Jm'l.brn4. u 74 uirnun 4bLnb[1n4.: 

2017ra.-'1 �nrrnr'l bnwUUJWLjmu 3muj,pwulj[! q.rwugbl t 11rw4wu �j,uwuuwljwu Wf1'lJnLUJ2Ubf1 
q.nromubnL[aJWU pnlnr hj,uuwljwu nlll_'1nLfaJnLUUb[1n4. u 2wrmuwlJbl t 2whnLJfa'1 w6[!: Pwuljj, 

w4Lnj,4.ub[1[! hw24.bLnm ctwuwuw4whwLn4.womu Ljwqubl bu w4.bL'1 QWU 203 ULfl'l (( 'lf1WU, 

UjWf1LnW4.nrmraJmuubrn' w4.bl'1 QWU 167.6 Ulfl'l (( 'lflWU: Pwuljn 2wrmuwlJbL t w4Lnj,4. 

w2w4gmraJmu gmgwpbflbL <Plf61-ubrj,u u wuhwLn �bnuwrljwLnbflbrj,u' �q.LnbLn4. ubowgubL 

L/lUL/lbUnL[aJWU rrwljwu hwLn4.woj, 4.w114w4.nruwu 0W4_WlUbf1[!: 

(w4.WLnW[1j,U UUWLnLl rr 4.wrlJwJj,U J2W'1WQWLjWUnL[aJWU[!' Pwulj[! 2wrmuwlJbL t 

'l'1Llbruj,�j,4wgubL '111 ttwrlJwJj,u uinrLn�bl[!' ubowgubln4. uwurwowtu 4.wrlJbrj, u <PlJ61 

4.wrlJbrj, Lnbuwljwrwr 42j,n[! 4.w114wJj,u uinrLn�bLmu: tun2nr �bnuwrlJmraJmuubrj,u 

4.wrlJwttnrbl'1u Pwulj[! 4.wrbL t uiwhuiwun'l.wlJwu J2W'l.WQW4WUnLfaJnLU, hj,u'tJwljwumu 

w4Lnj,4.ub[1[! 4w116wctwu4bLn Lnb'l.WPW2lu4.bl bu hwubuwLnwpwr gwor nj,uljwJj,U 6Jnt'l.brmu: 

UJU UUjWLnw4n4. Pwulj[! uiwrpbrwpwr LjWL/lWflbl t L/lUL/lbUnL[aJWU 6JnL'l.brj, 4.b[llnLOnL[aJnLU, 
j,U�lljbU uwu ¢lJ61-j, q.on4. UllWUWJj,U gmgwuj,2ub[1[! LjWL/lWflbLnL UUjWLnw4n4. rrw4wuwg4.bl 

bu <PlJ61 4.w114w4.nruwu q.on4. unnrj,uq.wJj,U un11bl'1 u2w4mu, <PlJ61 4_Wf14WJj,U hWJL/lb[lj, 

hWUL/lWL/lUWU w4.LnnUWL/lwgmu, <PlJ61 4.w114w4.nruwu q.on4. w2tuwLnw4j,gubrj, 

nrw4w4.nruwu pwr�rwgmu: 

4.j,ULnwctwJj,U 4.b[1LnLOnL[aJnLUUbf1[!, UL/lflbU L/lCTUL/lW4.nrmuub11[!, ubrpj,u u Wf1LnWJ2j,U wm11j,Lnj, 

Ljnri.uj,g LjWLnW[14_n'l. ULnmq.muubr[! fanLJL bu L/lWLPU ctwuwuwljj,u pwgwhwJLnbLnL u 

4wnw4.wrbLm Pwuljj,u punrn2 �j,uwuuwljwu u q.nrownuwljwu nj,uljbr[!: 

(wttWLnWf1j,U UUWLn4. rr 4.wrlJwJj,U QW'l.WQWLjWUnL[aJWU[}' Pwulj[! 2wrmuwlJbl t 

11j,4.b11uj,�j,4wgubL '111 4.w114wJj,u Ujnf1Ln�bl[!' ubowgubLn4. uwurwowtu 4.w114b11j, u ¢lJ61 

4.w[14b[1j, Lnbuwljwrwr 42j,n[! 4.w114wJj,u uinrlll�bLmu: tun2nr �bnuwrlJmraJmuubrj,u 

4.w114w4.nrbL'1U Pwulj[! 4.wrbL t uiwhuiwun'l.wlJwu QW'l.WQWLjWUnL[ajnLU, hj,uuwljwumu 

Wljlllj,4.ubr[! 4w116wctwu4bLn Lnb'1wpw2tuLlbL bu hwubuwLnwpwr gwor nj,uljwJj,U 6Jmri.brmu: 
UJU UUjWLnw4n4. Pwulj[! uiwrpbrwpwr LjWLllWflbL t L/lUL/lbUnL[aJWU 6JnL'l.brj, 4.b[llnLOnL[ajnLU, 

j,U�lljbU uwu <PlJ61-j, q.on4. UlLWUWJj,U gmgwuj,2ub[1[! LjWLnWflbLnL UUjWLnw4n4. rrw4wuwg4.bl 

bu <PlJ61 4.w114w4.nruwu q.on4. unnrj,uq.wJj,U un11bl'1 u2w4mu, <PlJ61 4_Wf14WJj,U hWJL/lb[lj, 

hWUL/lWL/lUWU W4.LnnUWLnWgmu, <PlJ61 4.w114w4.nruwu q.on4. w2tuwLnw4j,gubrj, 

nrw4w4.nruwu pwr�rwgmu: 

Pwuljj, 4wunuw11rw4wu Ljwuij,LnWl[! 2017ra. 11bljl1lbupbrj, 31-j, 'lflnLfaJWUp Ljwqumu t 

20,489,652,500 (( 'lf1WU, nr[! ubrwnmu t Lnb'1wpw2tu4.wo 172,886,525 un4.nrw4wu 



pudLbmnfu, Jnrpulpurtr1nrn1 100 << 4nrud uLquLurllurtr urpdbpn{ tr 32,010,000 hum

u:purntr.;ur1 purdtrburnrJu' lnLpuputrlnLpp '100 << 4putI LuLt{tutrtu!uL updhpntl: Fu:LQ[t

! urL ntr ur 4p u-r 11 utr [1 ur q fr r.n ur p u pm u h u1 ur {u6 h (( 4p u rln {:

flu!bpf Llunu{urpnLrll 3 ntb frpu-rL 1.1[r !unu{uprlutr hurrlutlupq[r !urphnpuqnLlb tluru h

IuqtlnLd: 3nrtrfpurtQnLtl nfrul.lbpfr [1unur{upnultr [rphLfrg trbpt]u{urglntd h FULIft

qnurEtrg[rur1 tlburuLbp[r !tutr[uupqbltluLL nt trt{uqbgrlutrL ntry(u:t qhn[u!uqr.u!gt{u:6

qnp6nrlnLgnLLLbpft hurlu[1nryIuLfr hurdu!upq: ftfrullbpfr Llunut{tupdtuL hf dLLu!uttt

trqumurltr ur1tr b, nn 3nLLf puLQ6 [lupnrlurLur [rp nfru!bpfr qntrlurptrlfrl rJb6n Lpl n Ltrp

quhquLbl PuL[[ nuq[u.r{u.rpuQurL 6purqpnr{ uuhrJutr{Lu6 n[ulbpft tJu.tltup4tulft tfitu I't

purpdpugLbl Putr![r Qurqf uuft h!urJmu.rpbpnLpl ntLp:

3nrtr[rpuitrt1nLd nfru!bpf tlurnu{urpdutr hurtlu!urpqtr unu:gLnp4L{nLrI h (( opbbpLbpn{, <(
!F opbLptrbpnrl h Lnptluufr{ ullLnhpn{, LltuLntruQurpqbpn{, Puqblub Indf ubft

hr.uduu4utnuufututr tJrurumupryabpn{, nfruQbpf 9u.rnu{uprLul (Ludptr4hulnLp

UlqpnLbptrbpn{ / Generally Accepted Risk Principles - GARP/, irtrlqbu Lurh htrtupur{np h

oqmuqnp6{bL PtuLlfr !nltlfrg 6tr 4n ttr L{u6 qLurhuurdul h {bplntbntgLltr hurlup ub(rullutr

dbpn4trhp, gnLgurtrf2Lbp tr !unu{upLIurU qnp6frpLbp: nfulbpft [1unur{Lrpntdlr

frpurl4urbugrlnul t nfrulhpfr trnLlLu!uLugrlutr, lurr.hdutr I dnbfpnpfLq[ 2urpnLLuluttluttr

qnp6ptrpurgfr rJh2ngnq n[ullbpfr uuhtluLulur.hbpir h hu!nrlnLpltuL ut11 tl[2ngLhpft

qurhqu:LrJutlp: ft[ulbpfr Qunu{uprJutr qnp6pLpugp 6ulpuruurfr6ub Qup[np h PuLlh

2urhnrpupbpnLplutr quhqurLdurtr hurlup, h Purtr!nrrJ u2[uururnrl lnLpupurLlnLp uLd

qurmurufuurbr.ur.n{nrpl nLb | !pnLd frp 14u pmui llurLn LplnLtrLbpfr hbm !uq{u:6 n[u11bp[t

hurlup: Putrllp fuptufunLunLrI t nfrulqbpfr ! ur ntu L{u.r p rIurLL u.r ntrltln 11 qfr m bfrptr bp I rluLltup4ullft

pupdpurgdurLp trquruunrl rJ2tu!ngpfr dLurt{npnLrIp'tltuutrurr{npuqbu hutluquuuu[uutt

ubrlf Luptrbpfr lluqful.lbpqduL tl[2ngn{:

hp qnp6ntLbnrpltuL pLpugpntd PuLllp hLpupQrlnLLI h tlfr 2upp $frtruLuurluL n[u!bp[' tr

u{r} qnn6ntbEntplnttrp LbpunnLd I nfu!fr llutl nfru!bpfr hudu4pntpluL npn2 urutnf6u-tttft

t{bp 1n L6n Lg n LL, qtrtu h ur m nul, u r.n u.rbdL n td Lt [1 u nur {u p n L[ :

4wpQulltb nhult h hLlLltup{nLil L{uplunnLfr Unndhg uuuLdLu6 tlupltulftt

ulurpururtlnpnLplnttrtibnh tqurmurpdutr !urd pbpir !u:murprlurtr tr {bp2[rtrfu upryntLBnLrI

Fu.rtrlf {Lu:u [pb1nL hLrt{ulrullutrnLplnLLp (LlupQfr uurhrJutrnrdl unp{ur6 h FtuttLth

"ttupllulirtr purluputltutrntplntL"-nLJ),

CnewluSutt nlrutJ I hu.rdup{nrd 2ntQultuluL qnp6nLUbp[r (urpmupdnLlpfr qhnfu updbp'

tnnl.4nuu4pnqpLbp) r.,h nqhn[un Lpl udp qu4dLrtrtu{np {Lu& Puttlft tlUuu llpblnL

h u {u.rL u 11urL n Lpl n LL p,

Fpwgtlbfintp1wb nfiu\ | hutlup{nul FurLlir lnrldfrg [p qtupmuubphpfr opftLultutt

quhuLgtrbpl 6[r2r.n du.rLlutru![rL lptut{upurpduL futr4[rpLbpf [r hurlm qtulnL h {bp2ftttftu

up4.;nrLpntd Pu.rL![ {ru.ru !ph1nr hur{utrurllLrLnLplnLLp'



hwt4lrrpw[r hrutfiupdbpntplub nfiulq I hurfup{nrd nfruln{ !2n{ur6 ultnf{t.rbpfr LV[ud
ptt4htuLntp ltut4[mufi muppbp[ qhnqhnfutluL r4upurqurlnLrl FurL!f l4uqfrurufr
uLpu{upurpntqurtr (n1 hudurpdbpnLgub) hu{uLur!utrnLplnLtrp:

*nptunhu\uttt nfu{ h huuLlupt{nrd FuLllfr Lbpp$r luqtlLulbpq1ulurL lll1ud p[qtrbu

qnp6pbpugLbpft [uuqhuLduL (uLdLullurqrJI n1 hudupdbp llurrI n1 !urLnLu!u.rpqulfrtr
qnp6nrlnLgnrbtrbp,4[ruru{npnrplullp !urtnup{rut !Lrd n1 rlfrtnnLftru{np gnp6uppulfrlr
ufuurltrbp, qnp6unLurtlurtr hurful.plpqbpf lrutI ur bfuLnlnqirurlurtr pLnrlpft tu11 fuLutfrurLnLrlLbp)
lluttI mbfuLu6fL pLnLlpfr upr.nu.rpfrtr qnpbntrLbp[r tuq4bgnLplu.rL r.up4lnrLpnuI FuL![ {Luu
QpblnL hut[utru!tuLnLplnrLp:

FpwtlwQwtt nfu{ | hurluptlnLd PurtrLlfr LbppirL frpu{urlluL u:lubpfr, !frpun{nr1 pfqbbu
qnp6ptrpugtrEpfr, qnp6[BLbpfr, qnp6urppLbp[r, [rtrlqbu Lru[ {bpg[rULbpu llurpqurr{npnri

t4urlduLuqpbpfr qnp6nrl opbtru4pnLpluLp thurluqumuu[uurLblnL [r 4put rup4lnLLpnuI

FruL![r L{truru !pb1nL hur{LuLu:!utrnrplnLLp:

lutrlptutUt (hb1ltttuQntpltub) nfiuQ I hr.udurpt{nLd hruLpnrpluL purguuullutr lrn6hph
hbu[uiLpn{ FULIII qnnLIhS hn qnp6nrl !r,I qnmbtrgfrur1 hu6ufunp4trbpfrL,

qnp6pLllbpLbpf L lnpgtrblnL !r,J {bp2frtrtrbpfru hbm f puLlruLurgtlnrl

qnp6uppL bpfiqnp&tuntrnLplnLLtrbp[ 6uL{urfr trLluqLlurL hrur{ruLu:L1u-rLntpl nrLp, np6 lurnnt I
huUqbgLbl PUL![ htudup $fUurtruru14tutr !npnrumLbp[r t/qud hpurg{bhnplurtr [uL4frplhpfr:

flwq[wltuptullwtt (pfiqbbu [n4b1fi nfiu\ h hudupt{nLd FuLqh qnqdhg n1 frpuuhuurlutr
(u.rLhudu.rqumuufuu.rL) nuqtlur{urpnLplurL pLr.npnLgLlL, [L1qbu LurL pltnptlut
nuq r.u{urpnLp1tuL hfdpnLtl pLl.4u6 bLpurlpnLplnLLLbp[r, gnLguL[r2Lbp[r, Lqumu!Lbpfr
l/l1url rxJ[ qnp8nLLbpfr puguuurluL rrhn r"hnfunLpln LLLbpfr I hurltn qulnr
hrur{rutrruQrubnLp1n LLp, npp ttunnq h huLqbgtrbl Putr![r $frtrutruurQuL !npnLumLbp[r:

FurLQ[r nfruQbp[r !unu:{uprIuL hurlurQurpqfr puqu4p[rlLbpL bL'
ftuqrJur{upnrplntbp,
ubpn4uprubnrpl nrL p,
,-{hp u h u ! n r1n Lpl n rtr p,

Up4lntLu {br.nnrpluL qLuhu mntdp,

Up4[nrlLntrugntLlp (tuLhpudh2mntpluL 4hqpnLd):
PuutrLltul[rL nf uQbpfr llunu{urpnrd I huJup{nrd FUL![ [rpur{urunL [upd[LLbpf ,

utnnpupu.rdtuLntdLbpfr !urI uLduLg !nrlJfrg ultrqfrufr qnp6nrlntplnttrLbpft ftputllu:LugnLd j,
npp hburputlnp nplnLtr Qptrdbnf pub!t-LrlfrL nfu!bp[r untlulnLplurtr h uLnpn2ntpltutt
qurlrJuLLbpnLtl uqurhn{b1 4ptu!uL $fLuLuLu!uL up4lntLp:
ft9(-tr qnp6nLd I urtrpL4hurLnntpltutr ulqpnttrpnLl t'urZtlh urnLbln{ UbppfL h u.rpmupfttt

d[r2ut{ulpbpf af Ludf Q thnr.h n[unLg nLLbbpl:
PuLlur1[rtr nfrullbpfr [1unu{tupnLdL frpuluLug{ntd I nLrpurhulLug bnuruufr6utt
hurlu!upqn{

lhuElutrltupruQtutt itruQwp4ruQ' nfru!bp[r pugu.rhu4tnnLf, plr4nLLbft tu[unpdu![,
qnptptrpugtrhpfr h uuhrJutru.rlurfrbpfr ur-uhtluLnLtl,

4bpwhu\nqtuQruh/huQn4ulltutt titullup4urll'dnLfrmnp[rLq,2brlnLdLbpft r{bp 1nt6ntp1ntL,
qbuhurr.nnLtl [r h tu rJur q u-rm tr u fu utr bg n LJ,

llruptptu(tuptulltuh tfiuQtup4tutl nfrullbp[r 0t]puShq !unur{rupntrl pnL11u:tnpbft

uurhrlurLultut,hEpfr rlfrguL!ulpntrl (n[ru11 qurpnLLurQnrl qnp6uppLbpfr Ipu!u-tttugnLd):



FuL!u.r1[rL nfru lbpfr llunu{u pdu.rL qn p6pLpug[r {rn Llbptr btr'

n[u!bp[r purgurhul LnnLtlp (uuhdutrnulp), Lbpurnlul nfruQfr qnp6nLLEpf t{bplnL6nLplnLtrp

(tnuppruL2ruunLrlp),
n[u!bp[r qLuhu.rmdutr dbpn4trbpfr uurhrluLntdp (puu urbuullbbpft) U nf u[bp[t
qtrtuhrumnLtlp (!tutt[utuu bunLLIp),

nfru!bpf utuhrJutrtuqhu!nLrlp, urlL f' afr{bpuf $ft!tttgfrurl[r ulqpntLpttbp[t, ttbppfilt
uurhdtutrulurthhpfr hurumurmnLrlp, frtrlqbu Lur[ hutlurqutnuufututt tthppfL ftputltttluttt
ultnbpfr d2tuQnLdp h pL4nLLnLd6, npnLgntd, LIuuL urt{npur qbu, Lhpunt{nLtl bL puqduQft

umnLqrlutr, tlfr[trnqtr qnp6ptrprugfr frp u! u.rL urg ntr.lp muppbp, LlfdluLg hhLn

yrhnfuququqg{urE utrduLg t{ptu 4trblnt h ufuulLbpft ptuguhurlLndutr ulqpntLptrbpS:

ft [u!bp[r qnp6tr uluL ll unur{up nLLIp, urltr I h urdurqu muufuurL qnp6nrln LplntLLbpft

[rpu!urLurgnulp, frp urt{f6u!ulflt urpdu:qu.lLpnLdp (funLuurfrnul,

L{urqbgnrd/hb2ur{npnLd, r.,hn[uuttgntrl/uquhn{uqpnLplnL!, nful.lft ptr4nLLnLd tr tul1tt),

O[ru!bp[r dnLfrmnpfrtrqp, {bplnL6nLplnLtrp, OUpurgh! (oqEpumfrr.l) tr qtuppbpu!ult
hu2{br.n{nrplnttrLbp[r/mhrib!um{nrplutr tnpurlur4pnulp nrrlluhurlug h hnp[qnLullttttt

Imp{u6pbbpntl,
nf uQbpf llunur{u.rpdtuL hbmqnp6upptulfrtr {bpurhuLlnrlnrplnLLp:

3nrpupurtrgnrp nhut1h mbuu.r![r l1urnu{updtuL qnp6pLptugp (uuhduLulutt}thpp'

Llunru{urpulp, {bpuihuLlnrlntpl nLtrl, hu2t{but{ntplntLLbpp, u{urm uruluurLumnLLbpp I u11L)
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