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«3NhLhPULY» PUS RPUSLESPMUMUL CLYEMNRESUL pwdubinbpbiphu.

“4wndpp

Ubtup wninhinp Gup Gupwpyti «3NRLPPULY» PUS PUSLESPNPUNMUL LLYUENNRG3UL
(wyunthtn' Pwly) $huwtuwyuwu hwoybinynipiniutbpp, npnup ubpwnnud Bu $huwtuwlwu
Jp6wyh dwuhu hwodbnynigyniup' wn 31 nbyunbdpbpp 2018, huswbu twl win wduwpyhu
wywpunywsd nwpyw 2whnyeh Ywd Juwuh b wy hwdwwwpihwy $huwtuwywu wpryntuph,
ubithwlywtu uwwhwwinw thnthnfuniejniuubph W npwdwlwtu dhongubiph hnuptiph dwuht
hwaytinynipniutiinp, huswbiu bwl $htwtuwlwu hwoybinynipniuutinht Yhg
Swunpwagpnieniutbpp, ubpwnw) hwoyuwwwhwywu hwoqundwu tywuwwih
pwnwpwlwunypjwu wdthnth uUywpwghpp:

Utp Ywpdhpny' Yhg Phuwtuwlwu hwodbnynieniuubpp mwihu Gu Pwuyp' 2018p. nkywnbdptiph
31-h npnigjwdp $huwtvwywu ypdwlh b unyu wduwpyht wjwpnyjwsd nwpjw $htuwtuwlwu
wpryntuputiph nu npudwlwu dhongubiph hnupbiph 62dwphwn b hpwlwu wwwnybpp' hwdwéwu
dhuwtuwywu hwaybnynipiniuutiph dhowqgguhu unwunwpwutiph (S<UU-ubin):

Ywndhph hhdplip

Utiup wninhint wuglwgnti| Gup wninhinh dhowqquiht unwunwnpunutiphu (WWU-ubip)
hwiwwwwwutuwu: Wn unwunwpwubphg pfunn dbp ywwnwufuwbwwnynigintup (pugnighs
ujwpwagpdws b wyu bgpwlwgnipjwu' «Uninpypinph wuwipwupiwbwgpdniggnitip phtiwbiuwlywb
huwpytindnipnitiilinh wninpipph hwdwp» pwdunwd: Ukup wulwfu Gup Pwuyhg' hwdwdwju
Cwpyuwwhubph Eehywih dhowqquihts unwunwpwutiph funphpnh Ynndhg hpwwwpwlyyws
«Mnndbupntiwy hwpdwwwhh Ephlugh Yuintiwgnpph» (CEUUR Ywunuwghpp), b wwhwwub Gup
ErhYuwih wy| wwhwugubpp' hwdwdwju <EUUR Ywunuubph b <wjwuwnwup
Lwupwwbinnipintuntd Shutwtuwlwu hwoybtinynieniutbiph wninhwnhu yipwpbnpnn Eehywh
wwhwugubiph: Ukup hwdnqwd tup, np dbinp Gup pbpb| pwjwpwp hwdwwwwnwufuwu
wnihnnpwywt wwwgnygubp' dep Yupdhpu wpunwhwjnbine hwdwp:

Uninpiph wnwbgpuyhti hwpgbip

Untnhwinh wnwugpwiht hwpgbpu wju hwpgbipu Gu, npnup, dbp dJwutwghunwlwt nuwunnnnyejwu
hwdwdwju, wnwyb| bpwuwlwih thu pupwghy dwdwuwywonpowuh huwtuuwlwu
hwaybwnynipiniuubiph wninhwnh pupwgpnid: Un hwpgbipp nhunwpyyt) Gu $huwtuwywu
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hwaybwnynyeiniutbph wnihinh hwdwnbpunnd' npwbu deY wdpnnonyeiniu, W $htwtuwlwu
hwoybnynipyniuutiph yepwpbipjwi yuwndhp dbwynpbiint bywwnwyny: Ukup sGup nmpwdwnpnud
wnwudhu Ywpdhp win hwngbiph ybpwpbipjw:

- S<UU 9-h wnwopti wbuqwd npnbgpnidp

Cwoquwwhwlwu hwojwndwt pwnwpwlwunieniuubph Uwpwagpniegyniup ubpyujugywsd &
dhuwtuwlywu hwadtinyniginiuubinh 4 Sdwunpwagnpnieniunwd, huy wwpwnpwihtu nhulyh
depindnigniup® 35.1 dwunpwgpnieniuncd:

Cwjwwwhwlwu hwoqwndwu dhowqgguiht unwunwpuubph funphnipnp (<KUURD) pnnuinyb) &
d<UU 9-p «dpbwbiuwlwt gnpdhplibny, npp thnfuwphunwd £ <<UU 39-hu’ «Dptiwbiuwlywt
gnndhpubin. Gutiwsnidp b swithnidpy: HLUU 9-h ubpnpdwt wipryniupnud wnwowgnn hhduwlywu
thnithnfunieyniuubipu Gu. Pwuyh wpdbgpynuihg Ynpnunubpp ubpyuynud hhduywsé Gu wyuwynn
Ynpniunubiph, wy ng R thwuwnwgh Ynpniunubph dnnbih ypw, Pwuyh ppuwtuwlwu
wywnhyubiph bW wwpwwynpnypniuubiph nwuwywpgdwu W swhdwu thnthnfunyeniuutpp, npnup
dwupwdwut tywpwgpywsd Gu Shuwtuwlywu hwoybinynigyniuubphu Yhg 4.4
dwunpwagnniejntuntd:

huswbu uywpwgpyws £ phuwtuwlwu hwoybinynipniuubiphu Yhg dwunpwagnpnipniuttipnid,
dhtwtuwlywu wynphyubipp nwuwywpagyti tu, huy wpdbgpynwihg Ynpnwnubpp hwodwnyti tu
hwdwdwju LUV 9-h «Dbptiwbuwlwi gnpspplitin»: Uw hwdwnynid £ wninhnh wnwugpwjhu
hwpg, pwuh np $KUU 9-p unp U pwpn hwoqwwwhwywu hwoqundwu unwunwnpun £, npp
wwhwugnd £ bwlwu nwwnnnniegyniuutip phtwtuwlwu wynhyubph nwuwlwngdwu, huswbu
uwl wpdtqpydwu ywhnwuwnubph npnadwu hwdwp:

Ttwinnnnieniuutiph wnwugpwht ninpunubipp Ukpwnnud Gu phqubu dnnbih quwhwwnnidp, nph
opswuwynud ywhynud Gu wywnpdubpp, guwhwnnudp, pE wprynp Shuwtuuwlwu wynpyh
wwjdwuwgpwihtu npnyrutpp hhduwynpywsd Gu dhwju dwyp gnidwph U sdwpdwd dwjp gnwdwph
Ypw hwoyuplyywsd nnynuubipp yéwpnwiubipny, $<UU 9-h Yhpwndwt dwdwuwl wpdbignlydwu
npn2dwt wwhwueubiph dEYuwpwuntdp, npp wpnwgnynud £ Pwulyh wyulwiynn ywpwpwihu
Ynpniunubiph dnnbind, yupyh npwyp bwywu Juwnpwpwgdwu htwn juwywsd
pwgwhwjnnuubipp, twb wyuwynn wwpupwihtu Ynpnwnubph dnnbind ogunwagnpdywd
Gupwnpnieiniutitinp, hugswhuhp Bu Gppnpn Ynndh $htwtuwlwt Yhdwyp, wyuywiynn wywqu
npwdwywu dhongubiph hnupbipu nt jwufuwwbuynn dwypninunbuwlwu gnpdnuubipp L
(nwgnighs dhongubip Yhpwnbint wuhpwdbonnieniup wipunwgn|bint pupwghy Ywd wwwqw
wpuwphu gnpdnuubipp, npnup, huswbu hwpyu k, s6u wpunwgnybp wyulywynn wywnpunpwhtu
Ynpnwuwnubiph dnnbijnud:

Shuwuuwlwu wywhyubiph bW wwpunwynpnigyniuubiph swihdwu b nwuwlywpgdwu hbn juwywsd
hpwywuwgybi Gu htinlyw| wninhwnnpulwu pupwgwywpgbinp.
- nwnwiuwuppyby £ Pwuyp' $<UU 9-h hpdwu Ypw Shuwtuwlwu wlnphdubph L
wwpwwynpnipniuttph nwuwlwpgiwu U swihdwu punwpwywuniyeniup b hwdbdwnyby
E H<UU 9-h wwhwugubiph htiw,
- nhunwnplyb L uinngyby Bu Pwuyp' phqubu dnnbih quwhwunndp b wwjdwUwgpwihtu wyu

npwdwlwu dhongubiph hnuptiph phunwynpnudp, npnup wnwowgunwd Gu «dhwju dwjn
gnuwph U winynuubiph yéwpnuwubip» hwunhuwgnn npuwdwlwu hnuptip (SPPI phuwn)

— uwnnigyty Gu uygpuwlwu duwgnpnubiph 62gpnnuiutph hwdwwwwnwufuwunye)niup:

Updtgnpydwu deennninghwjh htun Juwywsd hpwlwuwgyty Gu hGnlyw| wninhnnpulwu
pupwgwlwnqgtinp.
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nwnwuwuhpyby b Pwuyp' $<UU 9-h hhdwu Jpw wpdbgplydwt wwhnwnh duwynpdwu
pwnuwpwlwuntpyntup b hwdbkdwwnyb E $<UU 9-h wwhwugubinh hbw,

quwhwwnyb) b wpdbgpydwu wwhnwwnh npnadwt dwdwuwly oginwgnpdynn
nbnbywwyniypiwu yepwhuynnniegjut hwdwwwwnmwufuwu gnpdhpubiph Ywnnigwdpp b
ptumwynpybi b npwug gnpéwnuwywu wpryntuwybpnie)niup, ubipwnywi yupyh
Guwynpdwt wwhhu unwgywsd gnpdwppwiht nyjwiubpp, ywnpwnpwihtu npwyh
owpniuwwywu ubippht quwhwwndubipp, wlulwynn ywpunpwiht Ynpnwunubiph dnnkih
nyjwiutiph b hunbipdbjup wwhwwundp:

quwhwwnyb £ wyuwynn wwpunpwihu Ynpnwunubiph dnnbijh yGpwhuynnniejwu
hwiwwwwwuluwu gnpdhpubinh Yunnigwdpp U phunnwynnyb £ npwug gnpdwnuwlywu
wpryniuwybipnieiniup, Ubpwnjwi dnnbijh Yunnignup W hwunwnnidp, swpnivwfwyw
Ybpwhuynwip/hwjwunhwgnidp, dnnbih junwywpnuip b gupwdwlwi dogpunnieniup:

uunnigyby £ Pwuyh' wwpupwihtu nhuyh fwywu wéh npnadwu W nhuybipp nwppbp
thnytipnid nwuwwpgbint hhdpbph hwdwwwunwutuwunie)niup:

npwtiu nhulybph ophtwy’ unnigyt & Pwuyh thnywynpdwt Goinnweniup

quwhwwnyby b phunwynpyby Bu dnnbjwynpdwt Ewlwu Bupwnpnyeniuubpp’
ytuwnpnuwuwny Pwuyh Ynndhg punniujwd dnnbjwynpdwu wnwugpwihu
Gupwnpnieintuutiph ypw b wwhnwwnubiph qquyniunyeyniup dnnbjwynpdwt
Bupwnpnieniuutph thnthnfunieniuutiph uywwndwdp:

Pwuyh ntYywywpnrpjwu Yynnihg wlyuwynn wywpunpwihtu Ynpnwunutiph hwodwnlutipnid
ogunwgnpdywsd Ywutuwwnbuynn Gupwnpnipiniuubph hbn Yuwyws putwpynwdubn tu
wuglwgyby nEYwywpnyejwu hbwn, npp pupwgpnu Bupwnpnenubpp hwunwwnyb) Bu'
ogunwgnndtiiny hwupnipjwu hwdwp dwwnskiih ntinGywwnynieniu:

nwnwitwuhpyby Gu nhuybph punpwupwihtu oppuwyutip bW hpwlwuwgpb) pupwgwywngbn'
qupyp npwyh bwhwu Juwnpwpwgdwu nhulytipp guwhwwnbnt b wuhwwnwywu
quwhwwnywd nhuybiph gdny wyulwynn Ynpnuwmubiph hwodwplyubph dwdwuwyhu
pwgwhwjnbnt twwwnwyny:

unnigyti| Gu 2018. ntlywnbkdptph 31-h npnigywdp wluhwynn wwpupwihu Ynpnwuwnubiph
hwoqwnyubpnuw pungpyywsd Junybiph b hnfuwwnynyeniuutiph, wpnwhwoybyonwjhu
hnnywdubiph, ubpnpnwwjhu wpdbenebinh, wknwpwotunwubph W wy $huwtuwlwu
wywnpyqubph wdpnnowywunieiniup: Skuwlywu hhduwynpnuwubipp punniudb) Bu, huy
dnnbjutiph dJwebdwwunhlwywu downnieniup pGunwynnybi,

wpunwpht wnpjnipubiphg unwgynn wnyjwiutiph dwuny punniuygb Gu udwu wndjuiubph
punpnipjwu gnpdpupwgp, Pwulh hwdwp npw hwdwwwwnwufuwunyeniup b udwu
wnyjwiubph tywwndwdp ytpwhuynnnipniuu nt unwywnpnidp,

dtip SS ninpuinp dwutiwgbitnubipp ubipgpwyyb) Gu hwnny pliunwynpnid ywhwugnn
nnpuubpnud (ophtwy' wndjwubpp hnwwihnyginu b wlulywiynn wwpunpwhu
Ynpnwuwnubiph dnnb),

unnigybi £ uygpuwywu duwgnpnubiph dogpninidubph hwdwwwwnwuluwuniegyniup:

Suwhwwnydbi| E $huwtvwywu hwoygbinynypyniuutipnid pwgwhwjnnudutiph é2gpunnie)niup:

Wy ipbnblyuwnpdnignit

AEYwywnpnieniup Wwnwufuwuwwnne  wjp nbintluwunynigjuwu hwdwp: Uy inbinblwunyniggniup
ubpwnnwd £ Pwuhh nwpblwu hwoybnynye)niup 2018p. nklntdptiph 31-ht wjwpunywsd tnwnyw
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hwdwp' pwgh $htwtuwlywu hwoybnyniyeiniuubphg b npwug Ybpwpbpw) dbp wninhnnpulwu

Ggpwlwgnieiniuhg: Swpblwu hwoybunynip)niup Gupwnpwpwp dbq Yunpwdwnpygh
wninhnnpwlwtu Ggpuwlwgnipjwu wduweyhg htwnn:

Shuwuuwywu hwoytwnynipintuutiph ybpwpbipjw) dep Yupdhpp sh nwpwdynd wy)
wbntYwunynypjwu ypw, b dbup sGup npwdwnpnud Ywnsdhp, npp npuk wyp duny Yupunwhwjnh
hwywuwnhwgnud inyjw) wmbntlwnynygjwu yepwpbpjw:

Utip Ynnihg hpwywuwgynn $htuwtuwlwu hwoytinynipginiuubinh wninhwnp htin uwdwsd dbp
wwpuwynpniginiut  dwunpwuw) ybpnugwi wyp mbntlwwnynygjwup, Gpp wju hwuwubih |hup
dbq' npngbnt hwdwp, pE wprynp wnlw Bu bwywu wuhwdwwwwnwufuwunyenuubp wyg
wbintlwwnynipiwi bW Phuwtuwlywu hwoytinynipniuubph Ywd wninhnp pupwgpntd
GtinppinJwd dbp ghwnbifhpubiph dhol, Ywd wprynp wy) wnbntlwwynigyniup wwpniuwynd £ wyg
Fwlwu fubinwpejnipnudutip:

NGhwywpnipywl b yunwywpdwb onwlubpnd bbpgpwydws whdwbg
wuwiynwupuwbwpnynipyniup phtwbuwlwt hwpdbipnyniygniiiinh hwdwn

EYwywpnyentup ywwnwufuwuwwnne b SLUU-ubiph hwdwdwju $htwtvwywu
hwoytinnynipniuutiph wwwnpwundwu b éodwphwn ubipyuwjwgdwu b wjuwhuh ubipphu
Ytpwhuynnnigjw hwdwn, npp, pun nGlwjwpnyejwi, wuhpwdbon b fuwpnwiuniejwu Yud
ufuwh htnbwupny bwywu fubnwpenipnwiubphg gbpd $huwtuwlwu hwoybnmynipyniuutiph
wwwinpwuwnnwit wwwhnybine hwdwp:

Shuwtuwlwu hwaytnynipntuutipp wwwnpwuwnbihu nGlwjwpnieniup ywwnwufuwtwwnne £
Pwuyh' wupunhww gnpdbint huwpwynpnipiniup guwhwwnbint hwdwp, hwdwwwwnwufuwu
nbwpbpnd wupunhwwniejwu htn Yuwywsd hwngbipp pwgwhwjntiine b ugdwybpwnregjwu
gnpdniubinipjwt wupunhwwnnyejwu Gupwnpniejwu hpdwu Yypw hwybnynieniuutipp
wwwinpwuwnbipnt hwdwp, pugwnnijwdp wju nbwpbiph, Gpp nEYwywpnieniup dwwnhp £
(ndwinb Pwuyp, punhwwnb npw gnpéniubinyeyniup Ywd, tpp sniuh winwtu supytnt npuk
hpwwnbuwywu wjpunpwup:

Ywnwywpdwu onwlyubpnid ubpgpwyywsd wudhp wwwnwuuwuwwnt Gu Pwuyh Ppuwtuwlwu
hwoybtinynypniuutiph Yuqddwu gnpdpupwgp ytpwhuybint hwdwn:

Uninpipnph wwiippwupuwbiwipnynipynitp phtiwbuwlwt hwpdbindnigynittinh wninpipnp
hwdwp

Utip bywwwyu t dbnp pbiptip nnowdhun hwywuwnhwgnid wn wju, np $huwtuwywu
hwaybwnynyeiniuubpp pninp bwlwu wnndubpny qbipd bu fwlwu fubnwpjnipnwiubphg' wulwiu
npwug' fuwpnwfuniejwi Yuwd ufuwih hbnbwupny wnwowgdwl hwugwdwuphg, b ubipyujwguly
dbp Ywnsdhpp ubpwnnn wninhnnph Ggpwywgnieniu: Nnowdhwun hwyjwuwnhwgnidp pwpép
dwlwpnwyh hwwunmhwgnud £, pwyg wju sh Gpwotuwynpnud, np WWU-ubphtu hwdwwwwnwufuwu
hpwywuwgywd wninhwnp dhon Yhwyjinuwpbph bwwu fubinwginipnidp, Gpp wjt wnlw t:
fubinwpnipndubpp Ywpnn U wnwowuw| fjuwpnwfuniyejwu Ywd ufuwih wpryntupnud b
hwdwpynud Gu bwywu, Gpp ubjwdwnnptu Yupnn £ wyuyuwyby, np npwiup wnwudhtu wd dhwuht
ybpgpwd Yugnbu Shuwtuwlwu hwoybinynipniuubpu oguinwgnpdnnubph' win $htwuuwlwu
hwoybwnynieyniuutiph hpdwu Yypw Yujwgynn intuinbuwlwu npnonwdutiph ypuw:

UUU-ubiph hwdwdwju hpwywuwgpwd wninhuinh nne pupwgpntd dkup Yhpwnnu Gup
dwutwghwnwlwu nwunnnnientu b ywhwywunw Gup dwutwghnwlwu Yuuywdwdnniegniu:
Pwgh wjn, dtup.
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o  Lwwynpnond b quwhwwnnd Gup fjuwpnwiuniejwu Ywd ufuwih hbnbwupnd Shtwtuwlywu
hwoybwnynyejniuutiph tww fubnwginipdwu nhuytipp, bwfuwgdnd b hpwlwuwgunid Gup
wnihnnpulwl pupwgwywpgbip' win nhultpht wpdwgqwupbnt uwwwnwyny, b dbnp Gup
ptipnud wninhnnpwlwu wwwgnygutip, npnup pwdwpwn nt hwdwwwwnwufuwu hhdp Gu
hwunhuwunud dbp Yupdhph hwdwp: vwpnwiunyejwu htinbwupny wnwowgwd fwywu
fubnwpnipdwu shwjnmuwpbpdwu nhuyu wybh pwpép £, pwu ufuwih hnbwupny Ewywu
funweinipdwu shwynuwpbpdwu nhuyp, pwuh np fuwpnwfunieyniup Ywpnn £ ubpunt;
hwugwynp hwdwdwjunie)niu, gindwpwpnreintt, dhnnwduwynp pwgennnidubin, ufuw]
ubipywywgnwiubp Ywd ubpphtu yepwhuynnniejwu hwdwywpgh swpwowhned:

e Qbtinp bup pbipnud wninhwnpu Ybpwpbipnn ubppht yepwhuynnnigjut Jwupt wywnybpwgnid'
wnyjw| hwugquwdwupubpht hwdwwwwnwufuwu wnihnnpuwywt pupwgwywngbip twiuwgdtn
U ny Rt Pwuyh ubipphu ybpwhuynnnipjwu wpryniuwybinniejwu ypwpbnjw) Yundhp
wpunwhwjnbint hwdwp:

e  Guwhwuwnu Gup hwoywwwhwlwu hwogwndwu Yhpwnwsd pwnwpwwunipjwu inbnhu
(hubp, huswbu bwl nEYwywpnigywu Yuwunwpwsd hwaquwwhwlwu hwojwndwu
quwhwuwnwiubph U Yhg pwgwhwjinnwubph fubjwdnnge)niup:

e Ggpwhwugndubp Gup Yuwwwpnuw nEywywpnipiwu Ynnihg hwayuwwwhwlwu hwoywndwu
wupunhwwnigjwu hhdntuph Yhpwndwu nbinhu [hubnt yepwpbnpuwy W, hhduybing
Sbnppbpwd wninhnnpuwywu wwwgnygubph Ypw, guwhwwnnud Gup' wprynp wnfw
nbwpbph Ywd hwuguwdwupubtiph hbun Yuwywsd bwlwu wunpnonieiniu, npp Ywpnn §
Upwuwlwih Ywuywsd hwpnigh) Pwulyh wupunhwun gnpsétint upnnnigjwt ypwpbnw: Grb
dtup tigpwhwugnud Gup, np wnlw k bwlwu wunpnonieynit, www dequiuhg wwhwugynud
wninhwnnph tigpwywgnieintuntd nipwnpnyentu hpwyhpbp $huwtuwywu hwoybumynigyniuutiph
hwilwwwunwutuwu pwgwhwjnnwubphu, Ywd, Geb winwhuph pwgwhwjwnnwdubpp pwywpwn
sGU, duwithnfubi] dbp Yupdhpp: Ubp Ggpwhwugnudutipp hhdujwd Gu dhugl dbp
Bgpwlywgniejwu wduwehyp dbnpptipwd wninhnnpulywu wwwgnygutiph ypw: Uwlwju
wwwqu ntwptipp Ywd hpwdhdwyubtipp Ywpnn Gu uinhwt Pwulht nunwpbiguty
wupunhwwiniejwu hpdntuph Yhpwnndp:

e QUwhwuwnnw tup Phuwtvwywu hwoybinnynypniuubiph punhwuntp ubiplywjwgnidp,
Yuwnnigywdpp U pnjwtnwlynigyniup, ubipwnjw) pwgwhwjnnwiubipp, huswybu twl
dhuwtuwywu hwoybinynipniuubph hpdpnid pujwd gnpdwpputiph nu nbwpbph d2dwphun
ubplywjwgnudp:

W hwpgbiph hbwn dbywnbn dbup nbintwgunwd Gup Yunwywpdwu onwyubipnuwd ubipgpwyywd
wudwug wninhnh wnwownpwuph wwuwynpgws 2nowtwlutiph b dwdybnubpp, huswtiu twl
wninhwnh pupwgpntd hwjnuwpbpywd Upwuwlwih hwpgtiph dwuht, Ubpwnjw| ukpphtu
ytipwhuynnnigjwup ytipwpbinpnn upwuwywih ptipniejniuutinp:

Ywnwywpdwu onwyubpnid ubpgpwyywsd wudwug tnpwdwnpnd Gup hwywuwnhwgnid, np dkup
wwhwuwuby tup wulwfuniejwu Ybpwpbipjw| brhywih ywhwugubipp, huswybiu bwl upwug
wbintlwgunid Gup dtip pninp hwpwpbpnugyniuutiph Ywd wy hwpgbph dwuhu, npnup, puwn
nnowdhwn Gupwnpniejwu, Ywpnn Gu wunpunwnuw| dbp wulwfunigjwu ypw U, npinkin
Yphpwnbih t, wuywiuniypiwiu wwhwywudwuu ninnjwd dhongwnnuubiph ybpwpbipjw):

Ywnwywpdwu onwyubpnud ubpgpwyywsd wudwug ubpywjwgywsd hwpgtiphg dbup
wnwuduwguntd Gup wju hwpgbipp, npnup hwdwpyb) U wnwyb) upwuwywih pupwghy
dwdwuwywpowuh $huwtuwlwu hwoybnynipiniuubph wnihinh pupwgpntd, U, hnbwpwn,
wntnhwnh wnwugpwihtu hwpgbp Gu: Uu hwpgbpp ujwpwgpnwd Gup wninhunnph
Ggpwlwgnye)niunid, tipt optiuunpniejwdp Ywd hpwywywu wyntipng sh wpgbynid wnyjuwy
hwngh hwupwjht pwgwhwjnndp, Ywd, Gpp juhun pugwnhly hwugqwdwupubipnid dGup npnantd

www.grantthornton.am



o GrantThornton

Gup, np wyjw) hwpgbipp swbwp £ ubpluwjwgybu wninpunnph Ggpwywgnie)niund, pwuh np
Ywpnn E nnowdwnnptu wyulwyb), np npwug ubpluwjwgdwu hbn juwywd puguuwlwu
htwnlwupubpu wybih wwn Yhubu, pwu npwug ubpyuwjugdwdp ywjdwuwynpywd hwupwhu
ognLnn:

Uulwfu wninhnh wnwownpwuph ywwwufuwtwwnit hwunhuwunud £ Updtu <ndhwtthujwun:

Swghy nipninwnywu Updtu <ndhwuthujwu
Suopbu Unwownpwuph ywwnwufuwlwwnt

29 wwphih 2019p.

www.grantthornton.am



Cwhnyprh Ywd Juwuh b wy|
hwldwwwpthwl huwtuwlwu
wnryntupuph dwuhu hwoybunynieniu

Lwqup << npwd

Snynuwiht U bdwuwwnhw GYwdnunubp
Snynuwht U udwuwwnhw dwuubip
2nun innynuwihtu Bywdnunubp

Undhupntu b wy| yéwpubiph wnbupny Glwdnunubp
Undhuhnt U wy) yéwpubiph wnbupny dwtuubp
2ntin Yndhuhnu b wy) Glwdnunubp

2nwn wnlnpwiht Gywdnin

Uj| Bywdnunutip

Updbtgpydwt Swfuu

Uuduwywquh gény Swfuubip

<hduwywu dhongubinh dwoywdnipintu

Ny Uynypwywu wywnhyutiph wdnpuinhqughw
Uy Swifuubip

Gwhnype dhusl hwpynwdp

Cwhnipwhwpyh gény Swfuu

Swpyw gwhnyp

Uy hwdwwwpthwy $htwtuwlwu wpnyniup

<nnywdtlin, npnbip htiynwquynid sku
Ybpwnwuwlywpgynid pwhnypend fud Jowunid
Ppwlwu wpdtipny’ wy| hwdwwwpthwy

$huwluwlwu wpryniuph dhongny swihynn
pwdUwjhu gnpdhpubiph Yytipwquwhwwnnuhg uwu

<hduwlwu dhongubiph ybpwquwhwunnud

2ybpwnwuwywpgynn hnnjwdubiphu yepwpbpnn
owhntpwhwpy

2ntn ogntin hnnywdubiphg, npnup hnwagquwynid sku
YbpwnwuwYywpgyntd owhnyentd Yud Juwuntd

Owunp. 2018p. 2017p.
7 20,008,220 22,296,742
7 (9,490,160) (11,805,386)

10,518,060 10,491,356

2,186,448 897,588

(365,896) (298,538)

1,820,552 599,050

9 824,570 631,274
10 1,599,371 1,732,594
1 (5,525,293) (5,974,493)
12 (3,798,717) (3,480,771)
21 (397,354) (511,350)
22 (98,388) (88,762)
13 (3,485,842) (3,148,856)
1,456,959 250,042

14 (525,662) (182,440)
931,297 67,602

(102,335) -

32,831 255,764

13,901 (51,153)

(55,603) 204,611

«3NRUPPULY» PUS PUJLESPPUY4UL LCLYEMNRGEBNRL
Shuwtuwhwu hwoytiinynigyniuutip

31 ntlwntidptiph 2018pe.
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Cwhnyprh Ywd Juwuph b wy
hwdwwwpthwl htwtuwlwu

wnryntupubiph dwuphu hwoybunyniejniu

(wpnuwynipntu)

Cwqup << npwd
2018p.

2017p.

<nnywdtbtin, npntip htynwquiynid
ybpwnwuwywpgybynt Go pwhnypenid uwd Juwunid
bpwljwt wndbph wwhnwiph wnd (wwpyppuyht
gnnéhplbin)
Ppwlwu wpdbpny' wy| hwdwwwphwy
$huwtuwlwu wpryniuph dhgngny swithynn
wwnwnpwjhu gnpdhpubiph Ytipwquwhwwnnuhg ognin 724,749
hpwlwu wpdbpny' wy| hwdwwwphwy
$htuwtuwlwu wpryniuph dhgngny swithynn
wwnwnpwjhu gnpdhpubiph Jwéwnphg whnyenid
Yuwd Juwunw ybpwnwuwywpgywsd gnun gnidwp (2,080)

Pnithnfunipyniuubip wuywynn wwpunpwihu
Ynpniunubph wwhniunnud 24,176

Cwhnipwhwny (144,534)
Ppwlwu wpdtipny' wy| hwdwwwpthwy

$huwtuwluwu wpryniuph dhgngny swihynn
$huwtuwlywu gnpdhpubinh gdny ogniwn 602,311

bpwlwl wpdbiph wwhnwuph pwnd (Juwbdwnph
hwdwp dwpstih)

Ywbdwnph hwdwp dwwnskiih $huwtuwlw
wywnhyubiph hpwlwu wndtiph thnthnfunipinitihg
sqwunwywd gnun ognun -

Jdbpwnwuwywpgynn hnnjwdubpphu yepwptpnn
owhntpwhwpy -

Jwdwnph hwdwp dwwnskih huwtuwlwu

507,685

(101,537)

wlywhyubiph gény ogniwn -

406,148

Cunwdbup mwpyw wy hwdwwwpthwy
$huwtuwywu wpryniup hwpynwhg htinn 546,708

610,759

LCunwdbup wmwpyw hwdwwywphwy $htwtuwywu

wnryntLup 1,478,005

678,361

Ukl pwdubiinnduht pwdhtu puljunn ogniwn/(Juwu) 15 0.00268

(0.00045)

Cwhnypeh Yud Juwup b w)) hwdwwwpthwy $huwbuwlwt wprynituph dwuhtu hwoytinndnie)niup wtinnp k
puptipgyh wju $htwtuwywu hwoytnynieiniuutiph pwnyuwgnighs dwup Ywaqdnn 17-hg dpusl 111-pn. Lobipnid

ubpyuwyjwgywsd Yhg dwunpwagpnieniuubph htn dbyuntin:

«3NRUPPULY» PUS PUJLESPPUY4UL LCLYEMNRGEBNRL
Shuwtuwhwu hwoytiinynigyniuutip

31 ntlwntidptiph 2018pe.
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dhuwtuwywu yhtdwlyh dwuht

hwaybwnynipiniu

Lwqup << npwd

g
Tpwdwlwu dhongutip U npwug hwdwpdbipubin
Uswugjw| $huwtuwlwu wynphdubp

Muwhwugubip $huwtuwywu Yuwqgdwybpwnreniuubpp
uywuwndwdp

Lwbwfunpnubipht npwé Jupybp L
thnfuwwnynieyntuutip

Lbpnpnuwihtu wpdtipnpetn

- Ywéwnph hwdwp dwwnskh ubpnpnudubp

- bpwywu wpdbpny' wj hwdwwwnpthwy
$huwtuwlwu wpryniuph dhongny swiiynn
ubpnpnwiwihu wndtipnebn

- Winpnhqugywd wndbpny swihynn ubpnpnudwghu
wndbpnpebn

Lbinquiwt wwyjdwuwgpbpny gpuwywnpywsd
wndtipngebn

<hduwlwu dhongutip

Ny Unypwywtu wlwhyubp

Ywufuwybwnubp swhniewhwpyh gény

Uyl wljenhuin

Cunwdbup' wywnhyubip

MNuwpypwynpnigynibibilin b ubthwwt Guwhywy
MNwpywynpnienibiin

Muwpwwynpnipniutbp $huwtuwlwu
Ywqdwybpwnreniuubpph ujuundwdp

Muwpwwynpnipniuutp hwwfunpnutiph tywwndwdp
Uswugjw| Phuwtuwlwu ywpunwynpnipjniuubn
Pnfuwnnipniutitin

(Fnnunlywsd wwpwpwjhu wndbenetip

Lupwghy hwpyh gény wwpunwynpnieintu
LBnwaqwd hwpyuwiht wywpunwynpniejniu

Uj| ywpwwynpnipyniuubip

Cunwdbup' ywpwnwynpnigyniuubip

16

18

19
20

21
22

23

24
25

26
27

28

31 nGlywbdptkph,

31 nkYwnbkdpkph,

2018p. 2017p.
32,049,007 31,843,954
785 3,086
12,983,447 995,550
134,279,082 135,127,892
- 13,592,031

3,817,080 -
12,822,788 -
- 7,877,164

8,549,052 8,193,410
1,629,345 1,420,274

- 113,435

3,669,102 3,554,675
209,799,688 202,721,471
9,039,951 17,250,526
151,452,004 128,427,923
12,813 9,993
6,636,888 14,744,564
8,576,459 5,139,360
60,492 -
526,588 1,131,722
946,049 656,030
177,251,244 167,360,118

«3NRUPPULY» PUS PUJLESPPUY4UL LCLYEMNRGEBNRL
Shuwtuwhwu hwoytiinynigyniuutip

31 ntlwntidptiph 2018pe.
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Shuwtuwywu yhdwyh dwuhu
hwaybwnynip)niu (wpniuwlynipiniu)

Cwquwp <€ npuwd 31 nblynbidpbph, 31 philjinbdpbph,
2018p. 2017p.
Ulnhwlwi ugpyw
Pwdubinppwlwl Yuwhuuwi 29 20,489,653 20,489,653
tdhuhnu BYwdnun 9,605,638 9,605,638
Shuwydnp wwhnwun 448,298 426,482
Wy wwhntunubip 1,239,518 1,493,358
2pwypu]wéd ywhnyp 765,337 3,346,222
Cunwdbup’ ubthwlwy Yuuhunw 32,548,444 35,361,353

Cunwudbup' wwpnwynpnuyggniuubip U ubhwlywu
Yuwhunw

209,799,688 202,721,471

Dhuwbuwlwl hwaybnynipyniutiipp unnpugpyty Bu Pwulyh Jupgnuyejul twhuwqwhh b
gliuwynp hwajwwwhp Ynndhg 2019p-u

Cwlnpywu Ubupny N Do ararsiar 2
Ywnsnipjwl bwhiwgqwh .




UGthwlwu Yuwhwnwind thnihnfunyejniuuiph dwuht
hwaybwnynipiniu

Cwqup << npuid <hduwlw
dhgngubiph
Pwdub- hbpwlwt  YEpwquw-
whpwlw Edpupnu  Qjfuwynp wpdbph hwndwtu  2pwfujwéd
Juwhphww; GYwdinun  wwhnwwnm  wwhnwuwn wwhniuwn whnype Cunwdbkup

<wyyty2hnp 2017R. hniujwph 1-p

npnyejwdp 20,489,653 9,605,638 426,482 24275 1,469,083 3,346,222 35,361,353
d<UU 9-h ubipnpdwu wanbignieniup

(dwunp. 6) - - - (800,548) - (3,108,053) (3,908,601)
dbpwhwadwnlydwd hwaytlzhnp

2018p. hnwudwph 1-h npnipjwdp 20,489,653 9,605,638 426,482 (776,273) 1,469,083 238,169 31,452,752
Swpyw gwhnyp - - - - - 931,297 931,297
Uy hwdwwwpthwy dhuwtvwywu

wpnyntup

Ppwlwu wpdbpny' wy| hwdwwwpthwy
dhuwtuwywu wpryntuph dhongny
swihynn pwduwihu gnpdhpubinh

Ybpwquwhwwnnuhg Yuwu - - - (102,335) - - (102,335)
<hduwlwu dhongubiph
ybpwquwhwuwnnud - - - - 32,831 - 32,831

Ppwlwu wpdbpny' wy hwdwwwpthwy
Phuwtuwlwu wpryntuph dhongny
swithynn wwpupwht gnpdhputiph
Ytipwquwhwunnuihg ogntin - - - 724,749 - - 724,749
Ppwlywu wpdbpny’ wy| hwdwwwpthwy
Phuwtuwlwu wprynituph dhongny
swihynn wwpupwht gnpdhpubinh
Jwéwnphg swhnypnud fwd yuwunud
Jbpwnwuwlywpgywsd gniin gnidwp - - - (2,080) - - (2,080)
Pnihnfunyeniuutip wyuywynn
wwpupwjht Ynpnwuwnubiph
wwhnwuwnnwd - - - 24,176 - - 24176
Uy hwdwwwpthwy dhuwtuwywu
wpryniupht ypwptipnn punyugnighy

dwuh pwhnipwhwnl - - - (124,067) (6,566) - (130,633)
Cunwdbup nmwpyw hwdwwwpthwy

$huwtuwlw wpnyniup - - - 520,443 26,265 931,297 1,478,005
Cwinlugnud wwhnwnh - 21,816 - - (21,816) -
Cwhwpwdhulbn pwdubnbptipht - - - - - (382,313)  (382,313)
Cunwdbup ubthwlwuwwbpbiph hbwn

gnpdwipputip - - 21,816 - - (404,129) (382,313

Cwytlohnp 2018p. ntywntdptph 31-h
nnnLRjWUp 20,489,653 9,605,638 448,298 (255,830) 1,495,348 765,337 32,548,444

«3NRUPPULY» PUS PUJLESPPUY4UL LCLYEMNRGEBNRL
Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbkidpbiph 2018p. 13



UGthwlwtu Yuwhwwind thnthnfunyejniuttiph
dwuht hwaybGunydnipinitu (Qwpniuwynee)niu)

Lwqup << npwd

Pwdub-
wnhpwlw
Yuwyhwuw)

Edhuhnu
Glwdnun

Stuwynp
wwhntuwn

hpwlwt

wpdbph
wjwhniuwn

Chduwlwt
dhgngubiph
yGpwquw-
hwndwu  pwifujwéd
wjwhniuwn qwhnype Cunwdkup

Lwytlohnp 2017p.
hniudwnh 1-h npniejwdp 19,093,378

7,790,481

426,482

(381,873)

1,297,921 6,616,654 34,843,043

Swpyw pwhnyp -
Uy hwdwwwpthwy

$huwtuwlywu wprynitup
<hduwlwu dhgngubipp
ybtpwquwhwwnd -
<hduwlwu dhgngubipp
dwoqwdnipniuhg Yud

hpwgniihg wwhntuwnp

Gogpunnud -
hpwywu wnpdtiph

thnthnfuntejnitihg
squwunwyywd gnun
ogntn -
Uy hwdwwwnpthwy

dhuwtuwywu

wpryntupht Yepwptipnn
pwnywgnighs dwuh

owhnipwhwpy -
Cunwdbup nwpyw
hwdwwwnthwy

507,685

(101,537)

- 67,602 67,602

255,764 - 255,764

(33,449) 33,449 _

- - 507,685

(51,153) - (152,690)

$huwtuwlywu wprynitup -

406,148

171,162 101,051 678,361

Pwdubnphpwywu

Ywwhwwih wybwugnud 1,396,275
Lwwnlwgnud wywhniunhu -
Cwhwpwdhuubip

pwdubinbiptphu -

Cunwdbup
ubithwlwuwwnbptpp

1,815,157

- (3,211,432) -

(160,051)  (160,051)

htiwin gnpdwnpubip 1,396,275

1,815,157

- (3,371,483) (160,051)

<wyyty2hnp 2017p.
nGlywbdptiph 31-h

npnupjwdp 20,489,653 9,605,638

426,482

24,275

1,469,083 3,346,222 35,361,353

Utithwlwu Yuwhwwnud thnthnfunigyniuubiph dwuht hwoybunynieniup wtinp b puetipguh wju
$huwuuwywu hwoybnynipniuubnh pwnlwgnighs dwup Yuadnn 17-hg dhugle 111-pn, Eetipnid ubpyuywgywd
Yhg Swunpwgnpnieintuutiph htiwn dblwntin:

«3NRLPRULY» PUS PUALESHPUMUL CLYUEBMNRE3NRL

Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbtidpbiph 2018p. 14



“Hhwdwlwu dhongutiph hnuptiph dwuht

hwaybwnynipiniu

Cwqup << npwd

Qnpdwnbwlwb gnpéniubinipyniihg npwdwlwb
dhonglilinh hnuptin

Cwhnype dhusl hwpynwip

Bognypndubn

Updbgpydwu dwfuu

Pnuwqwudywsd wlwmhyubph wpdbgpydwu
hwywnuwnanwihg W hpwgnwhg ognunutip

<hduwlwu dhongubiph wpdtigpynud
Uwoywdnipjwu b wdnpnhqughnt dwuhwunwubp
<hduwlwu dhongubiph ownwpnuihg Yuwu

Uy wywhyubiph omwpnudhg ognunubip
Uwnwgybijhp tnnynuubip

Jdbwnybiihp mnynuubip

Udwugjwi gnpdhpubinh yEpwquwhwwnnud

Ny wnUwpwjhu wpunwnpdnyeh thnfuwpynidhg gnin
(ogntw)/Juwu

Thwdwywu dhongubipnh hnupbip Uwlupwu gnpdwnuwlwu
wywnhyubpnd b ywpunwynpniejniuubpnid
thnthntunigyniuubipp

(UYGpuugnid)/ujugnid gnpdwnbiwlwt wliphyubpnd

Muwhwugubp $huwtuwwu Yugdwybpwnregniuubph
uywundwdp

Uswugjw| huwtuwlwu gnpdhpubin
Lwbwfunpnubphu wpdwsd Jupytip b hnfuwwnyniejniuubp
U wlwhyutip

UyGpugnid/(uuqnid) gnpéwntiwlwi
wwpywynpniygniibpnid

Muwpwnwynpnipniuutin $huwtuwlwu
Ywqdwybpwnipniuubph uywndwdp

Muwpwwynpnipniuttp hwbwfunpnubiph tywwndwdp
Uj| ywpwwynpnyentuutip

2nn npwdwlwu dhongubiph hnupbp gnpdwnuwywu
gnpdniubinyp)niuhg dhusl gwhniypwhwnyp

Ybwpywd owhnipwhwpy

Snpdwnuwlwu gnpdniubinieniuhg gnun npwdwlwu
dhongutiph hnuptip

2018p. 2017p.
1,456,959 250,042
5,525,293 5,974,493
(19,891) (58,295)

- 7

495,742 600,112
13,193 2,938
(72,915) -
92,119 726,148
(33,396) (369,819)
417,107 (29,751)
(507,545) 428,837
7,366,666 7,524,712
(12,137,901) 2,294,537
(396,585) 112,087
(10,076,481 (24,857,814)
1,010,794 4,681,142
1,110,502 1,720,527
25,141,193 (293,153)
26,462 17,143
12,044,650 (8,800,819)
(110,352) (32,425)
11,934,298 (8,833,244)

«3NRULPPULY» PUS PUJLESPPU4UL CLYEMNRGBNRL
Shuwtuwywu hwoytiinynigyniuutip

31 ntlwntidptiph 2018pe.
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwyybtwnynipintu (wpniuwynipeiniu)

Lwqup << npwd

Lbnpnpnidwghtr gnpénibtinyayniuhg npwidwlwt dhongtlinh
hnuptin

Lbipnpnuwihtu wpdtipnetiph (wnp)/Jwéwnp
<hduwlwu dhongubiph wnp

<hduwlwu dhgngubiph ywéwnp

Ny Unypwywu wywhyubph wnp

Lbpnpnuwyhtu gnpdniutinyeiniupg gnin npwdwlwu
dhgngutiph hnupbip

Shtwbuwlwiu gnpdnibibiniginitihg npwdwlwt dhongtinh
hnupbip

Cwhwpwdhuubph yéwpnid

dhuwuu. Yuqdwybpw. Juwpytiph unwgnid/(dwpnid)

Muwpwwwnndubiph pnnupynwd

U Bpyupwdwdytn Jupytiph b hnfuwnnyeniuutiph
unwgnLd/(dwpntd)

Shuwtuwlwu gnpdniubinieniuhg gnun npwdwywu
dhgngubiph hnupbip

Mwdwlwb dhongulinh U npwtig hwdwnpdbptbinh qnup
wit/(bdwqnid)

Tpwdwlwu dhongutip W npwug hwdwpdbipubin
dwdwwlwzpgwuh ulgph npnipjudp

Uwwuybilhp wwpwpwjhtu Ynpnwuwnubiph wagnbignieinitup
npwdwywu dhongubiph W npwug hwdwndtiputiph ypw

Upwwndnypeh thnfuwplydwtu wgnbgnieniup npwdwlwu
dhongubiph U npwug hwdwndtipubiph Yypw

Thwdwywu dhongutin b npwug hwdwndtiputip
dwdwuwlwzpgwh Jtpgh npnigjudp
Lpwgnighs inbinbhuwipynyeynit

Unwgywd nnynuubip

Jdbwpywd nnlynuubp

2018p. 2017p.
4,342,926 (6,752,977)
(755,300) (968,266)
21,942 168,038
(307,459) (128,935)
3,302,109 (7,682,140)
(160,050) (160,051)
(9,303,169) 10,432,480
3,446,491 2,465,424
(8,066,728) 1,366,159
(14,083,456) 14,104,012
1,152,951 (2,411,372)
31,843,954 33,547,636
(35,785) -
(912,113) 707,690
32,049,007 31,843,954
20,100,339 23,022,890
(9,523,556) (12,175,205)

Tpwdwlwu dhongutiph hnuptiph dwuht hwaybwnyniejniup wbinp £ puptipgyh wju $htwtvwywu
hwyybtinyniejniuubiph pwnywgnighs dwup Ywuqgunn 17-hg dhusle 111-pn Eobipnid ubipluwywgywd Yhg

dwunpwgpniejniuutiph htw dblwnbn:

«3NRUPPULY» PUS PUJLESPPUY4UL LCLYEMNRGEBNRL
Shuwtuwhwu hwoytiinynigyniuutip

31 ntlwntidptiph 2018pe.
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dhuwuuwywtu hwoybnyniejntuutiphu Yhg
dwunpwagnpnientuubn

1 Qnpéniubnpyu punypep b punhwunip mbntYnipyniuubp

«3NRALPRULY» PRPL (wjunthbwn' Pwuly) hhduwnpyb) £ 2001e. hnubdpbph 9-hu’ npubu thwly
pwdubunhpwlwu puybpnienu’ gnpdting <wjwunwuph <wupwwbnngewt (wjunthbun' £L)
opGuunpnypjwu oppwuwlubipnud: Pwuyp gpwugybi £ 2001R. hnlwnbdptph 10-pu <&
YEunpnuwlwu pwuyh (wjunthbn' £ YPR) Ynndhg N81 wpuinuwgpuwihtu hwdwpny:

2015p@. hntuhuh 23-hu hwdwdéwju Pwulh Fpwugdwu phy 0373 Jywwlwuh «3NRLLRUTLYY
PPL dPL-u ybpwlywqiwynpytg «3NRLHRPULY» PPL' pnnunytiny 14,500,000 hwuwn
pwdubnndu:

Pwuyp hwunpuwunud § Cwjwunmwuh <wupwwbnnyeniund Shghywlwu wudwug wywunubiph
hwuwnnignud Gpwotuwynpnn whwnmwwu hwdwlwnpgh, <wjwunwuh pwulbiph dhnuejwu, ArCa,
Master Card, Visa International pwpwwjht yéwpwhwoywplywjht hwdwlwpgbph wunwd:

Pwulh hpduwwu gnpéniubinueyniup qupywynpnip bW wjwunubph punniundu £, <&-nud b
wpwnbpypubp thnfuwugnuutiph W hnfuwpydwu gnpdwpputiph hpwlwuwgnudp, huswbu twl
hpwywpwuwlwu b $hghlwywt wudwug wpnwpdnipwiht b w)| pwuywihtu dwnwynieiniuubipp
dwwnnignidp:

Pwulu ntup 45 dwutwdynin, b dbYy ubipyuywgnigsnipniu N Unulw pwnwpnid npnug dhongny
hpwlwuwgunu £ hp gnpdniubinyeniup: Pwuyp ppwjwpwuwywu hwugbu £ p. Gplwt, 2upbug
12 2tiup hy 53, phy 1-5:

2017p.-h dwpwnh 14-hu «Uninhu hugtiuenpu Ubpyhu» dhowqguiht gnpdwlwinyentup ybipwuwbi
U pwpépwgnt £ «3niuppwulyh» qupywuhop' uwhdwubing B2 npwdny b wpwnwpdnyeny
Gpywpwdwdybnm wjwunubph hwdwn: Pwuquiht Juwplwjhu guwhwwnwlwup /baseline credit
assessment (BCA)/uwhdwuybti £ b3, huly Ynunmpwgbunh nhuyh guwhwwnwlwup /long-term
Counterparty Risk Assessment (CR Assessment)/* B2(cr) dwlywpnwlh ypw: Ywufuwwnbunidp Yuyniu
L

2018p. hniuhuh 29-hu «Uninhu huybtiupnpu Utipdhu» dhowqquihtu gnpdwlwinieniup hwuwmnwwnb)
E Sniuhpwuyph pwulwihu wjwunubph quwhwnwywuh B3/NP, pwquiht Juwpywjhu
quwhwwnwlwuh caal, Ynunpwgbunh nhulh guwhwinwywuh B2(cr)/NP(cr) Jupywuhgubipp:
Pninp Jwplwuhoubiph gény Ywufuwwnbundp Yuyniou k:

2 Qnpdwpwp Showyuwyp

Cwjwunwunwd 2wpniiwywlwu punye Gu Ypnwd hpwwuwgynn pwnwpwywu nt intnbuwlywu
pwpnbithnfunwiutipp, b hpwdwywt, hwplwiht neopbuunpwywu hwdwywpgbph qupgugnidp:
Lwjwunwup nunbunypjwt wwwagw Ywniuneyniup b quipgugnudp dkdwwtiv Yuwiuyws £ wyu
pwpthnfunwdubiphg, huswbu twl Gypwuhwlywt Sunbuwlywu Uhnigyniund quipgqwugndubiphg,
nph htwn owpniuwyynid £ <L nunbunipjwu hunbigpnidp:

Pwulyh nEywdwnniegyniup Ywnénud k, np pupwghly wwjdwutubpnud hpwlwuwgynid Gu
hwdwwwunwufuwu dhongwnnwdubp Pwulyh nunbuwlwu uyntunientut wwwhnybijnt
Uwywwnwyny:
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3 Cwybwnynpyniuutph ywwmpwuwndwu hhdniupubpp

3.1 Lwlwwwwnwufuwunypniup

Unyu Spuwtuwywu hwoytingnipniuubpp ywwnpwuwnyb Gu hwdwédwju Shuwuuwlwu
hwoytitnynipniuutiph dhowqquiht unwunwnwnutiph ($<UU), npnup hwuwnwinyby Gu
Cwoquwwhwwu <wojwndwu Uhgwqguwihtu Unwunwpwutiph flunphpnh (<<UUNH) Ynndhg b
Ubyuwpwunyeniuubph' hwunwnywd Shuwtuwluwu <woybinynipjniuubiph
Utuwpwunigyniuutiph Upowqguwiht Yndhinbh Ynndhg (SLUUY):

Pwuyp wwwnpwuwnnud § hp hwaybnynipiniuutipp <& gnpdnn opbuunpnigjwu W
hwoquwwwhwlwu hwoywndwu dhowqgquiht unwunwpwunubph ywhwugubphu
hwlwwwuwnwufuwu: Unyu $phuwtuwlwu hwoybingnieiniuubipp hhdugwd tu Pwuyp hwojwndwu
gpwugndubph Yypw, npnup G2gpinyb) b ybpwnwuwywpgyb) Bu $<UU-hu
hwlwwwwnwufuwubgubnt twywwwyny:

3.2 2uwithdwu hhdntupubipp

Shuwtuwlwu hwaytinynipiniuutipp wwwnpwuwnybip Gu hpwywu wndtiph uyqpeniuph hhdwu Yypw
hpwlwu wpdtpny’ owhnyrh Ywd Juwuh dhongny swihynn b hpwlwu wpdbpny' wy
hwldwwwnthwy $huwtuwlwu wpryniuph dhongny swihynn phuwtuwlwu gnpdhpubinh hwdwp
(uwfupwu 2018p. hniudwph 1-p* Jwdwnph hwdwp dwwnskh wywmhdubph hwdwp): Uy
dhtwtuwlywu wynhyubipu nt wwpunwynpnigyniuubipp, huswbu twb ng $huwtuwlwu
wywnhyubipu nt ywpunwynpniejniuubpp hwoqwnynd Gu wdnpunpquigqwd Yud wywndwwu
wnpdbipny pwgwnnigjwdp, hnnh, shunyeniiutiph W hwdwlwpgswihtu W Yuwwh dhongubiph, npnup
ubpywjwgyb) Gu ypwquwhwnywsd gnidwpny:

3.3  Snpéwnuwlwu b ubpywjwgdwu wpdnype

Pwuyh gnpéwnuwywu wpdnypu wju hhduwlwu nunbuwywu dhowduwiph wndnyRu k, npunntin
gnpdnud £ Pwuyp: Pwuyh gnpdwnuwlwu U ubpyuwjwgdwu wpdnye b hwunhuwuntd
Cwjwunwup Cwupwwbwnziuu npudp (wjunthbn' <& npwd), pwuh np wju wpdnypu
(wywagnyu Yepwyny wpnwgninud $huwtiuwyw hwaybnynigyniuubiph hhdpnud puljwd
hpwnuwnéanieniuubiph bW Pwulyh gnpdwnpubiph nunbuwlwu pnjwunwynieiniup: Shtwtuwlywu
hwaybwnynyeiniuubpp ubipluwyugdwsd Bu << npwdnd’ hwquipubph Ganngeqwdp, beb w)| pwu
ugywé sk: << uwhdwuubiphg nnipu npwdp wquwn hinfuwnybh sk

3.4 <Jwyjwwwhwlwu hwojwndwt punwpwwunyjwu b
ubpluwjwgdwu thnthnfunyeniuutip

Cupwghy wwpnud Pwulu wnwoht wuqwd Yhpwnbi E npn unwunwpunutp L
thnthnfunigyniuutip, npnup Yhpwntih Gu 2018p. hniujwnh 1-hg Ywd npwuhg htinin uyuynn
dwdwuwywopowuubiph hwdwp: Pwuyp Junwdwdybin sh punnwub nplk wjp unwunwpun,
dtyuwpwunigyntt wd thnihnfunieyntt, npnup nidh dbg tiu dwnk, pwjg nbin Yhpwntih sku:

HCUU 9 «Dptiwtiuwlyuts gnpshpttip»

$<UU 9-p thnfuwphunid | <<UU 39-pti 2018. hniujwiph 1-hg Ywd npwuhg htinn uuynn
dwdwuwywypowuubiph hwdwp: Pwuyp 2017R.-h hwdwp sh yepwubpywjwgpt $<UU 9-h
opswuwynud Phuwuuwywu gnpdhpubiph ybipwpbnjw) hwdbdbwwnwywu nbnblwunynieniup:
Lbhnbwpwp, 2017p. hwdtidwnwlwu nbntlwwnyniginiup ubpluwjwgynid £ <LUU 39-h
hwdwdwju b hwdwnpbih sk 2018p. ubipyuwjwgywsd nbinbtlwwyniejwu hbwn: 2018p. hniudwnp 1-
h npnipjwdp $CUU 9-h ubipnpdwu hbnbwupny wnwowgwsd nwppbipnyeniuutpp dwuwsybi Gu
wudhowwbtiu spwotudwd gwhnypend b pwgwhwjnyb) 6 dwunpwgnpniejnLunty:
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Thwuwlwnpgdwt b swhdwt thnthnfunigyniiiin

$<UU 9-h wwhwugny nwuwlwngdwu b swihdwu Yuwwnbignphwt npnatiint hwdwp pninp
dhuwtuwywu wynhyubpp, pwgwnniejwdp pwduwhu gnpdhputiph W wéwugjwiubkph, wtwp k
guwhwuwnybu ugdwybpwnrgjwu wynhyubph yuwnwywpdwu phqutiu dnnbith b gnpdhpubiph
wwjdwuwagpwihu npwdwlwu dhongubinh hnupbiph punipwantiph hwdwnpniejwdp:

<<UU 39-h hwdwédwju dhuwtuwlywu whnhyubph (hpwlwtu wpdtpny' swhnyph Ywd Juwup
dhongny swithynn, wéwnph hwdwp dwwnskih, dhusl dwpdwu dwdybnp ywhynn b
wdnpnpqugwsd wpdbpny) swihdwu nwuwlwnpgnwubpp tinfuwphuyt) Bu hbnbywing'

e wuwpwpwihu gnpdhpubip winpunhqugywd wndbpny,

e ppwlwu wnpdbpny' wj hwdwwwpthwy $huwtuwywu wpryniuph dhongny swihynn
wwnwpwihu gnpdhpubin, npnug wwwéwuwsnwihg ognunp Ywd yuwup thnfuwugynid &
owhnyehtu Ywd Juwuht,

e hpwlwu wpdbpny’ wj hwdwwwpthwy Shuwtuwywu wpryniuph dhongny swihynn pwduwghu
gnpdhpubin, npnug wwwbwuwshwhg ognunp Yuwd Juwup sh thnfuwugynud gwhnypht Yud
Juwuhl,

e hpwlwu wpdtipny' owhnyph Ywd Juwuh dhgngny swihynn Shuwuuwlwu wywnmpyubp:

Shuwtuwywu wwpwwynpnieniuutph hwojwnniip hhduwlwunud gwpniuwynid £ duw)

wjuwhuht, huswyhuht tnb E <<UU 39-h hwdwdwju, pwgwnnigjuwdp Juqdwybipwyniejw

hpwwu wpdbpny' owhnyeh Ywd Juwuh dhongny swihynn wwpunwynpniginiuubiph gdny
ubithwwu ywpwpwiht nhuyh dwuny wnweowgnn ogniinh Ywd Juwuh hwodwndwup: Uju
thnthnfunigyniuutipp wpunwgnynud Gu wy] hwdwwwnthwly $huwtuwlwu wpryniupnid b hbinwagw
wwwnwuwywpgdwu nbwpntd sGu nbnwihnfuynud swhnyeh Ywd Juwuh dwuht
hwoytinynip)niu:

Pwuyh Ppuwtuwywu wywhyubiph bW ywwpunwynpniginiuubiph nwuwywpgnup pugwunpynd
4.4.2 dwunpwgpntpniunwd: 2018p. hniujwph 1-h npnigjudp $LUU 9-h Yhpwndwu pwuwlwlwu
wqnbtgnipntup pwgwhwjnynid £ dwunpwagpnieintu 6-nid:

Undtgnldwt hwpduplyp thnthnfunieyniiiin

$<UU 9-h ubipnpnidp hphduwynp Yepwny thntub £ Pwuyp' Jupybiph gdnyg wpdbgnplydwu
hwydwnnuip ginfuwphuting <<UU 39-h «ypwd Ynpnwunubph» dnnbip' wywguwih ypw hhdudwd
«wluwynn wwpwunpwihtu Ynpnwnubiph» dnnbiny: $<UU 9-p wwhwugnid £ Pwulhg Gwtwst)
hpwywu wndbipny’ gwhnyph Ywd uwuh dhengny shwaqwnynn papnp Junltinh b wy
wwpupwht $huwtuwlwu wynphdubph, huswbiu twb uplywht ywpunwynpwsdniginiuubiph W
dhuwtuwywu Gpwatuhpubiph wwjdwuwgpbph gdny wyuywynn wwpunpwiphu Ynpnwunubpp:
$<UU 9-h hwdwdwju' pwduwihu gnpdhpubpp hwdwp wpdbgpynidhg Ynpniuwn sh
hw2dwpyynd: Nwhnwunp npnaynud £ wlyulwynn wwpunpwihtu Ynpnwnubiph hhdwu pw, npp
Ywwywsd £ hwenpn 12 wdhuubph pupwgpnid ntbninh hwjwuwwunyejwu htw, pwgwnnipjwdp
wju nbwpbph, Gpp wywhdh uygpuwlwu dwuwsnidhg hbnn wnbnh £ niubigh] wwpupwhu nhuyh
qquwih wé: Grb $huwtuwlywu whnhyp hwdwwwwnwufuwund £ qujwd Yud unbndyws
wndbtiqpyywéd Phuwtuwywu wlwhyp vwhdwudwup, www wywhnwnp hwodwnyynid £ wynpyh
wdpnne dwdlybwnh pupwgpnid wlulwnn wwpwnpwihtu Ynpnwunubiph thnthnfunyejwu hhdwu
Ypu:

Pwuyh wndbgpydwu quuwhwwndwu dwupwdwutbpp pwgwhwjnynid tu 35.1.2
swunpwagpnip)niunwd: 2018pe. hniujwph 1-h npnijwdp $LUU 9-h Yhpwndwt pwuwlwywu
wqnbtgnientup pugwhwjnynwd £ Swunpwgpnigjwu 6-nud:
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d<UU 7

H<UU 9-h L £LUU 39-h dhole nwppbipnieniuuip wpwnwgnitiint hwdwp $<UU 7

Spbwbuwlwi gnpspputin. pwgwhwyipnidalint wpnpwywuwgybip Gu, b Pwulu wju punniub) &

$<UU 9-h htinn dhwupt' 2018p. hniujwnp 1-hg uluynn nwpyw hwdwp: Pnihnfunigyniuutipp

ubpwnnud GU wugnuWwihtu pwgwhwjwnnwiutip, huswbu uywpwgnpyws £ dwunpwagpnieintu 7-nid,

wyuywynn wwpupwihtu Ynpnwnubiph hwodwpyubph yepwpbnpuw) npwywlwi b pwtwluwywu

wbinGywwynipntu, huswhupp Gu ogquwgnpdywéd Gupwnpniyentuutipu nu Gwytinwhu

nyjwiubpp’ updws 35.1.2 Swunpwgpnipinlunty:

Lbippnhhgjw| wj| utnwunwpwubipt nt thnthnfuniejniuttinp, npnup wnweht wuqwid Yhpwnyby Gu

2018pe-hu, nplt bwhwu wanbgnieyniu sk niubigh) Pwulh twpblwt $huwtuwlywu

hwoybtinynyeniuubph Yypw:

o DLUU 15 «Cwibwipunpntlinh hbiyy wuydwbwagnbnhg hwunye» U «lwéwfunpntbph htiyp
wuydwtiwagnbinhg hwunype». wwnpqupwunidtubn (SLUU 15 thnihnpunysyniitiin)

o «Pwdlbiipndulipnh Ypw hpduyws Jowpdwb» gnpdwpptinh nwuwlwnpgnid b swthnid (HLUU 2
thnihnpuniynutiitn)

o 2014-2017pR. $LUU nwnptlwu pwpbthnfunidubpn. $LUU 1w L<LUU 28 hnthnfunie)niuubip

e LLUU 40 (Pnihinfunipyniuubn) «Lapnpnudwihu gnyp»' Lpnpnwdwihtu gnyph
ybpwnwuwYwpgnidubp

o DLUUY 22 «Upywupndnypeny gnpdwnplbn b jwbfuwdwntbn,:

3.5  Pwulh Ynndhg ntinlu syhpwnynn unwunwnwnubp W
dayuwpwuntejniuutin

Unyu huwtuwlwu hwoybinynipniuutiph hwuwmwwndwu opdw npnigjwdp (nyu Bu nbub) dp
owpp Unp unwunwnwubp, gnpdnn unwunwpwunubiph yepwpbipjw hnhnfunieniuutbp b
dtyuwpwunigyniuutip, npnup ntinlw nidh dbg sk dinb: Pwuyp qunwdwdybwn sh punniub win
unwunwnwnubiphg W deluwpwunigyniuutiphg npluk deyp:

NLYwdwpnye)niup Ywufuwwnbunid E, np Yhpwnbih unp utnwunwpunubpt n
dyuwpwunipniuubpp Ypunniugbu Pwulh Ynndhg' npwug nidh dbg dunubnt opdwt hwynpnnn
wnwohlyw dwdwuwwopowuntd:

NEYwywpnipjwu Ywufuwwnbudwdp wju thnthnfunieyniuutipp Ewwu wgnbtignieniu s6u niubuw
Pwuyh Spuwtuwywu hwoytnynipiniuutiph ypw b ubpyuwjwgywsd Gu unnple:

KU U 16, «dwpdwljwnipyniti»

$H<UU 16-p Ythnfuwphuh <CUU 17-hu' «dwpdwluynyagnit» W upw 3 dElwlwpwuniypyniuubphu:
Uju wdpnnowguntd § <LUUNu-h' uipdwlwinyejwu hwodwndwu Jepwuwydwu Gpyupwdwdybn
Spwahpp: Ywpdwlwinyeiniup upwnwgndh Shuwuuwlwu ypdwyh dwupt hwoybunynipniunad
bwuwskiny ogunwgnpddwu hpwyntupp npwtiu wlnhy b Jupdwywinigjwu gony
wwpuwynpnipniup: $LUU 16-p twfuwnbunid £ 2 Yuplunp wwpgbignwd gwdpwnpdtip
wywnhyubph b Yuwpdwdwdybwn' 12 wdpu jud ywlwu dwdybnng Jupdwuwinugniiubph hwdwn:

$<UU 16-p nidh dbg £ dinunwd 2019. hniudwph 1-hu b npwuhg htiwn uyuynn tnwpblwu
dwdwuwywopowuubiph hwdwp: nywwnpyntd £ unwunwpunh Junudwdybin Yhpwnntd,
wjuniwdtuwjupy, Pwuyp npnobi b wju Juwnwdwd syppwnt:

NLYwdwpnyeyniup ubipluynd quwhwwnnud £ unwunwpwnh jhwpdtip wgnbigniegyniup: Uhus wydd
Pwuyp'
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e npnab £ ogquybi| gnpduwlywt tywwnwlwhwpdwpnyeyniuhg ‘sfwnwnpbint wnlw
Jwpdwlwinyeniuutiph wdpnnowywu ybpwuwnd b Yhpwntiine $LUU 16-p dhwju unp Yud
thnihnfujwsd wwjdwuwgnpbiph nbwpnwd: Lwuh np npn2 Juwpdwwniegniuubp Ythnfugbu Yuwd
Yunpwgybu 2019p., Pwulyp ytipwquwhwunbi b wyn Jupdwywinieyniuutipp b uwhdwub], np
npwup whwp § hwodwnybu Shuwtuwlwu ypdwyh dwupht hwodbngnipniund’ 6wuwsking
ognwagnpddwu hpwyntupp npwbiu wlyinhdy,

e quwhuwwnby k, np wdbuwkjwlwu wgnbgnyeiniup Yhuh Pwulh Ynndhg wlnhdp' npwbu
ognwagnnddwu hpwyntuph W gpwubtujwywiht nt wpnwnpwywu 26uptiph Juwpdwywniejwu
gony wwpuwynpniyniup dwuwskint wuhpwdbonniginiup, npnup ubpwynd hweunyynd
GU npwbu gnpdwnuwlwu Juwpdwywinie)niu:

e Ywufunpngbig £, np pupwghy $htwtuwlywt Jupdwlwnyegniup fwlwu wanbigniegyntu sh
niubuw huwtuwywu yhdwyh dwuphtu hwoybnynipywu Yypw:

Pwulyp vwfuwwnbunud E ubpnutp $<UU 16-p 2019p. hniudwph 1-hg uluws' Yhpwnbing

unwunwpwup unpugywd hnmwnwps dninbignuip: Cun wyu dninbigdwt’ $LUU 16-h ulgpuwlwu

Yhpwndwu hwdwwwnthwy wgnbgnieintup dwuwsynd £ npwtiu ubithwlwu Yuwhwnwih dogpnnid

uyqpuwlwu Yhpwndwu wduweyh ppngjudp: Cwdbdwnwlwu nbntYwnynye)niu sh

ubipywjwgynid:

Wu wugndwiht dninbgdwt puwnpnieiniup hwugbigunid | pwnwpwywunigjwu bipwpbingwg
Pwuyh Ynndhg htitnwgw npnonwdubiph Yuwjwgdwup, pwugh Ywu dh pwuh wjp wugndwjht
dtindwgnudubip, npnup Ywpnn Gu Yphpwnyb): Hpwup dbpwpbpnd Gu wjs Jupdwlwnieginiuutipht,
npnup uwfulyhunw gnpdtip Gu W Ywpnn Bu Yhpwnyb) Jupdwlwiniyeniu wn qupdwlwinientu
hhdpny: Pwuyp ubpluynd guwhwwnnid £ wugnudwiht wju djnw dndwgnwdutiph Yhpwndw
wqnbignipniup:

$<UU 16-p bwlwu thnthnfunyeniuutip sh Yuwnwpb] Jupdwunniubph hwoywndwu gond, U,
htiwmbwpwp, Pwuyp sh wyuywinud npuk hnhnfunigyntt wju Jupdwwinyeniuubiph nbiwpnid, Gpp
hupp hwunbu £ quihu npwtiu Jwpdwwnt:

Wy wpwanwpipubp

Lhnlyw| thnthnfujwd unwunwpunubpp b dEyuwpwunieyniutubipp qquih wgnbgnie)niu sk
niubuw Pwuyh Shuwtuwlwu hwoytwynipniuutiph Yypw:

HCUUY 23 «Uunpngnipniu owhnipwhwplh dnnbgnwdubiph 2nipe» (nidh dbig L dnuntd
2019p. hniudwnh 1-hg),

S<UU 9 (hnthnfunieyniutbn) «dhuwuuwywu gnpdhputip» - Ywutuwybwpubiph
wnwuduwhwwynyginiuubpp' puwgwuwlwu hnfuhwwnnigdwdp (ndh dbg & dinunwd 2019p.
hnutuwph 1-hg),

- <LUU 28 (thnihnfuniejniuubp) « Lepnpnwiubip wunghwgywéd Yuqdwlbpwnyeniuubipnids -
Bplwpwdwdytin ubpnpnwiubp wunghwgywsd Yuqdwybpwnieniwiutipnd b hwdwwnbin
adnuwpynudubpnud (nidh dbig £ dnunud 2019pe. hnwujwph 1-hg),

- LCUU 19 (thnithnfunieyniuubin) «Ugfuwwnwyhgubiph hwwnnignudubint - Mwuh
thnthntunipntt, Ypdwnnid Yud dwpnud (nidh dbg £ dinunud 20195. hnwuwph 1-hg)

- 2015-2017pp. HLUU-ubiph nmwpblwu pwpbithnfunidubip-(nidh dbg E dinunid 2019p.
hniuwph 1-hg):

4 Cwuwuywhwlwi hwwndwtu punupwljwunyeintu

Lbipywjwgynn hwoywwwhwlwu pwnwpwwunyeniup Yhpwnyb| £t Shuwtuwywu
hwoybnynieniuutiph ywwnpwundwu pupwgpnid: Cwojuwwwhwlwt pwnwpwlwunie)niup
Yhpwnyby £ hbinbnnulwunpbu:
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4.1 GYwdnunubiph U dwfuubph dwuwgnid

Blhwdnunp dwuwsynid £ wju nbwpnid, tpp hwjwuwywu £, np tnunbuwywu ognunubipp Yhnubu
Pwuy b unwgywd tlwdnwnp Yunbih £ wpdwuwhwywwnnpbiu swihb): Swiuup 6wuwsynid £ wiju
dwdwuwy, tpp hwjwuwywu £, np nunbuwlwt ognunubipp Ywpwnwhnubu Pwuyhg U dwiuup
Yuwntith £ wpdwuwhwywwnnpbu swithb): Unnpl ubplujwgynn swihwuhubpp unyuwbu wbiunp £
hwyoyh wnuytu dhusk Glwdnunh dwuwsnwdp:

Upnyniiwbiep (pnynuwnpnyph dbenn

&'y $<UU 9-h, U £LUU 39-h hwdwdwju' ninnuwiht GBywdnunp hwodwnygnd ' Yhpwnbing
wpryniuwybin innynuwnpnyph dbpnnp wdnpinhqugywsd wpdtipny swithynn pninp $huwtuwyw
gnpdhpubph, hpwYwu wpdbpny' swhnypeh Ywd Juwuh dhongny swihynn $huwtuwlwu
gnpdhpubpp hwdwp: $LUU 9-h hwdwdwju' hpwlwu wpdbpny’ w) hwdwwwpthwy
$huwtuwywu wpryniuph dhongny swihynn, huswtiu twl <<UU 39-h hwdwdwju' dhtush dwpdwt
dwdlybuip ywhynn wd Jwbwnph hwdwp dwwngkjh nwuwlwpygynn ninynuwypp ptwtuwyw
wywnhyubph nnynuwihu Bywdnunp unyuwbu hwownynid £ Yhpwnbing wpryniuwybiun
wnynuwnpnyph dbennp: Upryniuwybin innynuwnpnypp Gannigjwdp gbingnid | quwhwindwd
wwwgw npudwlwu dnunpbipp $huwtuwlwu gnpdhph wyuywynn gnpdnnnipjwu dwdlybnp
Ywd wuhpwdbounnyewu nbwpnd' wybih Ywpb dwdwuwlwhwundwsdh pupwgpnid, dhusl
dhuwtuwywu wynpyh gnun hwoybyonwihu wpdtip:

Upryniuwybinn innynuwnpnypp (L, hbGnbiwpwp, wynhyh wdnpinhqugwsd wpdtipp)
hwaqunpyynd £ hwodh wnubiny dbnppbpdwt gwuywgwsd qbing Ywd hwybjudbwn, quudniiubp
U Swfuubip, npnup wpnyniuwybun ninynuwnpnyph wupwdwubjh dwut Gu: Pwulyp dwuwsnid £
wnnynuwhtu Bywdnunp® Yhpwnbing hwwnnygwnpnypp, npp ubplwjwgunad £ Jupyh wyuyuwpynn
gnpénnnijwu dwdybnh Uundwdp Yuyntt hwnnygunpnyph (wywgnyu guwhwunnidp:
Wuwhuny, wju dwuwnid £ rnwppbp thnybpnd quudynn wyninbughw| tnwnpptin
wnynuwnpnypubiph wgnbgnieiniup U gnpdhph Yjwuph pupwgpnid wj] wgnbgnie)niuutpp
(ubpwnyw| ywufuwybwpubipp, wniquuputipp U quudnudubpp):

Brb Phuwuuwlwu wywnhyh gdny npwdwlywt dhongubinh hnuptiph ytpwpbipjw) wyulywihputipp
ybpwuwjynud 5u wwpwnpwihu nhulhg spfunn wwwnbwnubipny, www hwaytyonnid ogpunnudp
hwoywnynwd  npwtiu wynpyh hwaybyonwihtu wpdtiph npwlwu Yud pwgwuwlwu ogpunnud
wnynuwjht Glwdwnh wybuwgdwdp Yud ujwugqdwdp: Bogpunnudp hbnwguynd wdnpunhquigynid
wnynuwiphtu b bdwuwwnhw Glwdnh dhongny swhnyeh Ywd Juwuh dwuht hwaydbinynipniunty:

Snynuwypti Ghwdnuptiinh b dwpuubph hwydwnly

Snynuwjht EBywdwnh b dwiuubph hwoaywpynd wpryntuwybun nnynuwnpnypp Yhpwnynwd L

wywnhyp hwdwfuwnu hwoybYonwihu wpdbiph (Geb wynhdp wpdbgpyyws k) Yud
wwnpwwynpnipjwu wdnpunhqugywd wpdtiph uywwndwdp:

Wunwwdbuwjupy, uygpuwlywu dwuwsnwihg htivn wpdbtgpywd ppuwtuuwlwu wlynhyubpp
hwdwp wnynuwhtu Bywdnunp hwodwpyynud £ Yphpwnbing wpnyniuwybn innnuwnpnyp
Phuwtuwywu wynphyh gnin wdnpinhqugywd wndbph tuwndwdp: Gt wywnhyp wylu
wndtiqpyywd sk, www nnynuwihtu Glwdnunp hwoywplynud £ hwdwfuwnu hhdniupny:
UYyqpuwlwu dwuwsdwtu dwdwuwly wpdtiqpywd Phuwuuvwlwu wywhyubiph gény wninynuwjhu

Gywdnunp hwodwpyynid £ dogpndwsd wpryniuwydbn ininynuwnpnypp Yhpwnbing wywnpydp
wdnpwnhqugywd wpdbiph uuwndwdp: Snynuwiht Gywdnunp sh hwodunpyynud hwdwiuwnu

hphdntupny, unyupuy Greb wynhyh ywpwpwihtu nhuyp pwpbjwyynid k:
Shuwtuwlwu wywhyubiph wpdtgnydwu ybipwpbnjw) wnbntywwnynie)niup wnbu 4.4.6
Swunpwgpniejntunty:
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Undhupnt b wyy Ghwdnuptbn b dwpuubn

Jdwpybiph npwdwnpdwu hwdwp quudynn yéwpubpp (hwdwwwwnwuluwy dwiuubiph htwn
dhwuht) hbwnwdégynid Bu' dagpnbinyg wndjwi Jupyh wpyniuwybun ninnuwnpnypp:
Jdwpdwybwnubipp, wy Gywdnunubpp W dwiuubipp hhtwywunwd dwuwsynid Gu hwoybgpdwu
uygpniupny Swnwjniejniuubph dwwnnigdwu pupwgpnid: LEpnpnwWwihu wnpundbih, wy
Yuwnwywpswywu U funphpnunyjwlwu dwnwyniginiututph gény Ydwpubipp dwuwsynid Gu
wwjdwlwgpwiht ywjdwuubpht hwdwwwwnwufuwu: Unhyubph junwywpdwu gény
Ybwpubipp dwuwsynud Gu swnwynigyniututph dwnngdwt dwdwuwlwpowunwd: Lnyu ulgpniupt
£ Yhpwnynid Yupnnnieyniuutiph Yunwywpdwt, $htwtuwlwu wiwuwdnpdwu b wynhdubiph
wwhwwudwu dwnwjnieniuubph nbwpnid, npnup Gupwnpnw GU dwnwjnientuubph dwwnnigdwu
Gplywp dwdybin:

Cwhwpwdhutiiphg Ghwdnun
BYwdnunp dwuwsyndd £, Gpp Pwuyh' Jéwpp unwuwint ppwyniupp hwunwnyws k:

2nup wnluppuyhtl Ghwdnup

2nwn wnlinpwiht GYywdninp ubpwnnud £ wnbnpwiht bwwnwlubpn wwhynn $htwtuwyuwu
wywnpyubiph bW wwpwwynpnyeniuubiph hpwlwu wpdtiph thnhnfuniegyniuhg ppwgywd
shpwgywd GYwdnunp b dwfuup, wnynuubiphg, swhwpwdhuubphg b wpunwpdniewhu
wmwppbipnigintuubinhg gnjugnn pninp Glwdnunubipp b dwiuubipp: 2nun wnlinpwiht GYwdnunp
ubpwnnud £ bwb wpunwpdnyph wnp nt ywdwnphg gnun Glwdnunp Yud dwiuup b dwuwsynd &
owhnyend Jud Juwunwd tpp hwdwwwwnwufuwt dwnwjnigintut wpnbu dwnnigywsd t:

4.2  Upwwnpdnyp

Upwnwpdnypeny Yuwnwpdwsd gnpdwnpubpp yepwhwodupyynid Bu gnpdwnuwywu wpdnypny'
gnpdwpph opyw nfuwndtipny: Upwnwpdnyeny wpunwhwjnywsd wnlnpwiht bwwwnwlubpny
wwhynn wywnhyubiph bW ywpuwynpnipniuubiph hinfuwpynudhg wnwowgwsd ogniinp U yuwup
Gwuwsynid tu owhnyph Ywd Juwuh W wy] hwdwwwpthwy $huwtuvwlwu wpryntupubiph dwuht
hwoybnyniejw gniin wnliinpwiht Glwdnun hnnpqwdnd, dhugntin ng wnWwinpwiht wywnhyubph
thnfuwpynwdihg gnjugnn ognunp b yuwup dwuwsynid GU Phtwtuwywu wpryntupubiph dwuhu
hwoybnynipjuu wy Glwdnun Ywd wy) dwiuu hnndwénud: Upnwpdnypeny wpunwhwjndwd
npwdwihtu wywhyubipp bW wwpunwynpnigyniuubipp thnfuwpyynid Gu gnpdwnuwywu wpdnyeny
Yhpwnbiny hwoywwwhwlwu hwoytlonh wduwpyh npniejwdp gnpdnn thnfuwpdtpp:

Upwwpdnypny wpunwhwjnwsd npuwdwiht wpdbpnpbph (npwbu ppwlwu wpdtpny’' wy
hwidwwwnthwy $huwtuwlwu wpryniupubiph dhongny ubipnpnudwihu wpdtpnetp
nwuwwpgynn (Jhusk 2018e. hntudwph 1-p* npuybu wdwnph hwdwp dwwnskih) hpwlywu
wnpdbipnud thnthnfunieyniuubpp Ybpnidynid Gu thnfjuwpdtipwjhu mwpptipnieyniuubp dhol, npnup
wnwowunwd Gu wndbenebiph wdnpinhqugywsd gnidwpubiph thnihnfunigjwu bW wnpdtipnebnh
hwaoytiyonwjhu wpdtiph wy| thnihnfunigyntuubiph wpryniupnid: UWdnpuinhqugywd gnidwpnid
thnihnfunieyniuubph hbn Yuwywsd thnfuwpdtipwhu mwppbpnieniuutpp dwuwsynid Gu
owhnyend Ywd Juwuntd, huy hwodblonwihtu wpdbpnid wy) thnthnfunteyniutbipp dwuwsynid Gu
ubithwywu Yuwhuwnid:

Muwuwndwywu wpdtipny hwoywnynn ny npwdwiht wpwnwpdnipwiht hnnwdutipp
ytpwhwoywpyynw tu gnpdwpph opyw thnfuwndtipny (Yppwnbijh Gu 2017p. nbywnbdptph 31-h
npniRjwdp $htuwtuwywu hwoydbinynyeniuutiph hwdwp): hpwywu wnpdtipnd hwoywnynn ng
npwdwjhu wpunwndniewiht hnnjwdubpp yepwhwoywpyynid Gu hpwywu wpdtiph npnadwu
onjw thnfuwpdtipny: Ny npwdwihu hnnjwdubiph, huswhuht Gu $htwtuwlwu wpryniupubpny
Gogpunynn’ hpwlwu wpdbipny wwhynn pwdubinndubip, thnfuwpdbpwihtu mwppbpnieiniuutipp,
ubpywjwgynid Gu npwtu hpwywu wpdbph thnthntunieyniuhg 2whnyeh Ywd Juwuh dwu: N
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npwdwihu hnnuwdubph thnfuwpdbipwihtu tnwppbpnugniuubpp, huswbu ophuwl’ pwduwhu
gnpdhpubp nwuwlwpgywsd pwdubinndubphup (dpusl 2018, hniudwph 1-p* npuybu Jwéwnph
hwdwp dwwskih pwduwihu gnpdhpubin), npnug hwdwp punpnyeniup Yuwnwpyb b owyg
hwdwwwnthwy Shuwtuwywu wpryntupnud hpwlwu wpdbiph hbnwqw thnthnfunigyniuubpp
ubpyuwywgubint nwppbpwyp, pungpyynd Bu Yuwhuwind® hpwlwu wpdbph
thnthnfunigyniuuph wwhniunned:

Snipwpwugnip gnpdwnuntgjwu wwjdwuwagpny bwiuwwnbujwsd hnfuwpdtiph b myjw
gnpdwnuntejwu opndw gnpdnn thnfuwpdtiph wwppbpnieintuhg wnweowgnn ogniinp Ywd yuwup
hwoqwnynud £ owhnyeh Ywd Juwuh b w)] hwdwwywnpthwy htwtuwlwu wpryniupubiph dwupt
hwoybnynipjuu gqnun wnbinpwiht Glwdnuin hnnywdh wpunwndnyeh wnp nt ywdwnphg gnin
GUwdnun wninnnud:

Pwuyh Ynndhg Phtwtuwywu hwoybinynyentuubph wywwnpwundwt twywunwyny oguwgnpdyt
GU htitmlyw| thnfuwpdtipubipp.

2018e. 2017.

ntYwnbtdpbph 31 ntYwnbdpkph 31

< npwd/1 UWUL nnjwip 483.75 484.10
£ npwd/1 Bypn 553.65 580.10
<< npwd/1 MHRR 6.97 8.40

4.3  Lwpynw

Cwhnypeh gény hwoybunnt nwpyw swhnipwhwnpyp pwnlugws E pupwghy W htnwégywd
hwpytiphg: SCwhnipwhwpyp dwuwsynid £ owhnyentd Yuwd Juwunud, pugwnniypjudp wju
hwnlybph, npnug gény gnpdwnunteniuttiph wpryntupubipp wuwsyb) Gu ubthwywu
Ywuwhwwintd, hush nbwpnud hwpybipp unyuwbtiu dwuwsynud 5u ubihwlywu uwhwnwnw:

Cupwghy hwpyp wwpdw hwdwp hwpyynn Bywdnunhg Ydwpybihp hwplu £ hwoquwwwhwywu
hwoybyonh wduwpyhu gnpdnn hwpyuwihu npnyputipny, huswbu bwl bwfunpn tnwphubph
hwdwp Yéwnpywd hwpybph dogpunudubpp: Wu nbwpnid, tpp $htuwtuwlw
hwoybtinynipniuubipt wpwnnudwsd v ubpluwjwgdwu hwdwnp dhus hwdwwwwnwuluwu hwplwihu
hwoybunynieyniuutiph ubipyuwywgubip, www hwplyynn 2whnyep Ywd Juwup hhdudws £ dnnwynp
pUbEnh ypw: Lwplwiht dwpdhtuutipp Ywpnn Gu niubtw wybih fupuwn dninbignud hwplwjhtu
opGuunpnyeniup dluwpwubihu W hwplwihu hwodwplubipp unnigbijhu: Npwbiu wpryniup,
hwpywihtu dwpdhuubpp Ywpnn 6u wwhwueb |pwgnighs hwpybph dndnd wju gnpdwppubiph
gony, npnug hwdwp bwfuyhund wwhwe sh ubpywjwgyt;: <Gnlwpwn, Ywpnn G wnwowuw
Upwuwwih jpwgnighs hwpybp, nnydtp b wniquupubin: <wpYwiht unnigndp Yupnn £ ubpwnt)
unnigdwt tnwpjwiu wudhgwuwbu bwfunpnnn 3 opwgnigwjht wtwnphubip: Npng
hwugqwdwupubpnud hwplwiht unnignidp Ywpnn k ubpwnt] wybh Gpyun
dwdwuwlwopowuubip:

Lbunwaqqwd hwpybpp hwoyupyynud Gu hwodwwwhwlwu hwoyblyonh wywpwwynpnyeniuubiph
dtpnnh hwdwdwju, npp hwayh £ wnund pninp dwdwuwlwhu tnwppbpnyeniuutpp, npnup
wnwowund 5u Phuwtuwywu hwoybinynyeniuutipnud dwuwsywd wynpyubiph L
wwnwnwynpnipiniuutinh hwoytyonwjhu gnwdwpubiph W hwplwihtu twwwwyubpny hwoqwnyynn
gnidwnubiph dhol, pwgwnnipjwdp wju nbwpbiph, Gpp wjn tnwppbipnyeniuutp wnwewgti tu
gninyhih bwfutwlwu dwuwsdwu dwdwuwl Ywd Yuqdwybpwnieniwubph dhwynpnid
shwunhuwgnn gnpdwnuniejniuubipnhg wnwowgnn wywhyubiph Ywd wwpunwynpnigyniuutiph
nbwpnud U husp wnwowgdwt wwhhu sh wgnnid ng hwodwwwhwlw, W ng £ hwpydwu
Uwwwinwlyny hwawnlynn gwhnyeh Ynw:
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Lhnwaqws hwpluwiht wynhy dwuwsynid £ dhwju wyu swihny, nppwuny hwjwuwywu , np
wwwgw)nd wnyw Yhup hwpydwu tupwlyw swhnyp, nph hwayht Ywpnn Gu oqunwagnpdytip
dwdwuwywynp mwppbpnyeniuttipp: <Gnmwaédqqwd hwplwihu wywhyubpp L
wwpuwynpnigintuubpp hwadwpyynid Gu wyu hwplyuwyhu npnypnd, npp Gupwnpynud £, np
Ygnpdh wywnhyubph hpwgdwt b wwpwwynpnyegniuubph Jwpdwu dwdwuwl' hhdugbing wngjwg
dwdwuwYwpowuh Ywd hwoybnnt dwdwuwlwopowuh thwuwnwgh gnpénn npnypubtiph Yypw:

Lhnwaqwé hwplywihu wynhyubip bW wwpwwynpnieniuubp wnwowunud Gu twb wju
dwdwuwwynp wmwppbpnieiniuutiph gény, npnup wnwewuntd Gu nnwuwnp, wunghwgywsd Ywd
hwdwwntin Yuwgdwybipwnienwubpnw ubpnpnudutiphg, pwgh wju nbiwptiphg, Gpp dwdwuwywynp
wmwppbipnigyniuuph hpwgdwu dwdybnubpp Yunwywpynud 5u dwyp Yugdwybpwnigjwu
Ynndhg, W hwjwuwywu k, np npwup dnn wwywguinid s&u hpwgyh:

L<&-nud pwulybinu hpbiug gnpdniutinyejw pupwgpnud Jéwpnwd Gu uwl wy) hwpytip: Wn hwnybpp
ubpwnywsd Gu pwhnyeh Ywd Juwup b wy) hwdwwwpthwy huwtuwlwu wprnyniupubph dwuht
hwoybnynipywt «Uj| dwiuubp» hnnywdnid:

4.4  Ddhuwuuwlwu gnpdhpubip

4.41 Bwuwsnd b uygpuwwt swhnd

Pwulyu uyqpuwwtiv dwuwsnid £ Jupytipp W thnfuwwnynigyniuutipp, wjwunubpp, pnnupyywsé
wwnwpwihu wpdbenebpp U unnpwnwu Wwpwnwynpnieniutubpp npwug untinddwu opyw
npnigjwdp: Pninp wyp $htwuuwlwu gnpdhpubipp (Ubpwnyw $huwtuwlwu whnphyutiph
Ywunuwynp qundubpp bW Jwbwnpubipp) wuwsynid Gu gnpdwpph opdw npnieywdp, npp Pwuyp'
gnpdhph wwjdwuwgpwihu Ynnd nwnuwint wduwphyu k:

Shuwtuwywu wywhdp Yud wywpunwynpnipjwu uygpuwlwi swihnwip nbinp £ niubund ppwlwu
wnpdbipny: Swhnyph Ywd yuwuh dhongny hpwlwu wndtpny swihynn Shuwuuwlwu gnpdhpubiph
fudpnid snwuwlwpgywd phuwtuwlwu wynhyubpph Ywd ywpunwynpnieniiutph nbwpnid
hpwYywu wpdtiphtu gnudwpynid Gu gnpdwpph htinn juwwd dwiuunwiubpp, npnup ninnuiyhnpbiu
ytpwanpbih Gu npwug dnppbpdwup Ywd pnnupydwunp:

4.4.2 “twuwlwpgnd

Shuwbuwlwn wlpphdubp- 2018p. hniuduph 1-hg nidh dbg dipting

puwnupwlwtnipyni

Uygpuwlwu dwuwsdwu nbwypnud huwtuuwlyuwu wynhdp niup bpbp hhduwwu nwuwlwpgnid'

wdnpnhqugywsd wpdbpny swihynn, hpwywu wpdbpny' wy hwdwwwpthwy Gywdnh dhongny

swithynn (FVOCI) b hpwlwu wpdbpny’ swhnyeh L Juwuh dhongny swihynn (FVTPL):

Shuwuuwywu wlywhyp swihynid £ wdnpinhqugywé wndtipny, bipt dhwdwdwuwy pwywpwpnud

E unnpl ubpyuywgywsd pynt wwjdwuubpphu b sh bwjuwugynud npwybu hpwlwu wpdbpny’

2whnyeh Ywd Yuwuh dhongny swthynn’

e wlwhyp wwhynwd £ phqubiu dnnbih opowtiwynid, npp twywwnwlyp wwjdwuwgpuwihu
npwdwywu dhongubiph hnuptiph hwywpwgpnidu &, L

e dhuwtuwlwu wlwmhyh wwyjdwuwgnpwihtu npnyputipp npnawyp dwdybnubpnd hwugbigunwd
GU npwdwlwu dhongubiph hnuptiph, npnup pwgwnwwbtu dwjp gnwdwph b sdwpywd dwyp
gnuwph gdny nnynuwgndwpubiph yéwpnuubipu Gu:

Shuwtuwlwu wywhyp swihynwd £ hpwlwu wpdbpny w) hwdwwwnpthwly $huwtuwlwu

wnryntuph dhongny, Gt wju pwywpwpnwd £ unnpl ubplujwgywsd Gpynt wwydwuubiphu b sh

twhuwugynud npwybu hpwlywu wpdbpny' swhnyeh Ywd Juwuh dhongny swithynn.
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e wju wwhynud b wjuwhuh phqubu dnnbih opowuwynid, nph uwwwnwlu b el wwjdwuwgpwyhu
npwdwlwu dhongubiph hnupbiph hwywpwgpnuwp b pE $huwtuwlwu wynhyh Jubwnpp U

e dhuwtuwywu wywhyh wwjdwuwgpwihtu npnyutipp npnawyh dwdlbnubpnud hwugbgunid
GU npwdwlwu dhongubiph hnupbiph, npnup pwgwnwuwbtu dwjp gnwdwph b sdwpywd dwyp
gnuwph gdny nnynuwgnwwnpubiph yéwpnuwubipu Gu:

Unlwnpwjht bywunwyubpny swwhynn pwdbwihtu gnpdhputipnid Yuwnwnpynn ubpnpnwdutph
ulqpuwlwu dwuwsdwu dwdwuwly Pwulyp Ywpnn £ wuopebihnpbu npnotip ubpyuwjwgub) hpwlwu
wndtiph htitnwqw thnthnfunieyniuutipl wy hwdwwwpthwy Phuwtuwywu wpryntuph Yuagdned:
Wu punpnieiniup Yuwnwpynwd £ wnwudhu jnipupwuginip ubpnpdwu hwdwp:

Pninp wy huwtuwlwu wlnphdubpp nwuwlywpgynud Bu npubu hpwywu wpdbpny' pwhnyeh
Y Yuwuh dhongny swhnn:

Pwgh wjn, ulqpuwywu dwuwsdwu wwhpu Pwulp Ywpnn £ wuzpgbihnpbu bwfunpnab)
$huwtuwlywu wynpyp, npp hwdwwywwnwufuwunwd £ wdnpunhqugywd wndtipny Ywd
hwlwwwnthwy Shuwtuwlwu wpryniuph dhongny ppwlywu wpdtipny swihybiint wwhwueubphu,
npwbu pwhnyeh Ywd Juwuh dhongny hpwlwu wpdtipny swihynn, Gt nw pny Yuw ybpwgubi
Ywd Ewlywunpbu ujwgbgub) hwoyuwwwhwlwu hwodwndwt wuhwdwwwwnwufuwuniygniup, npp
Ywnwowluwp wj| ywpwawjnid:

Phqtbtu dnnbih quwhwyppnid

Pwulp ynpindbih dwywpnwynd qguwhwwnnud | phqubiu dnnbih uwywwwlyp, nph 2powtwlynid
wwhynud £ wywhyp, pwugh wju guwhwwnnwip jwywagnytuu wpunwgnind £ phqubup
Ywnwywpdwu b nEywywnnipjwup wnbntlwwnynipjwu inpwdwnpdwu Gnwuwyp: Fhnwplynn
wbinGywwnynipyntup ubpwnnud k.

o wnpundbiih hwdwp uwhdwuywsd pwnwpwlwuniginitup nt bwywwnwlubipp b win
pwnwpwlwunypjwu gnpduwlywu Yhpwnnipiniup: Uwutwynpwwbiu, wprynp nEywdwnnigjwu
nwqdwyjwpniejniup ninnywsd £ wywjdwuwgpny twfuwnbujwd nnynuwiht Glwdnin
uinwgdwup, wnnynuwnpnyputiph npnawyh Yunnigwdph wwhwwudwup, $huwtuwlywu
wlywnhyubph gnpénnnigjwu dwdybwubph hwdwwwwnwufuwubgdwuu wju
wwpuwynpniginiuubiph gnpdnnniejwu dwdlytinubphu, npnup $huwtuwynpnud Gu wyn
wYywnpyubipp, Ywd npwdwlwu dhongubiph hpwgdwuu wywnhyubpph Jwéwnph dhongny,

e huswbu b quwhwwnynd ynpundbih Glwdwnwpbpnieniup b huswbu £ win wbntlwwunynieiniup
ubpyuwywgynid Pwuyh nEhuywnpnipjwup.

e phqubiu dnnbh U npw oppwtwynid ywhynn ppuwtuwlwu wlynmhyubph wpryniuwybinniejwu
Yypw wgnnn nhuytipp bW wyn nhuybph Ywnwywpdwu Gnwuwyn,

e huswbu Bu Jupdwwnpynid nEywywpubipp, ophuwl’ wprynp Jupdwwnpnyeiniup Yufudws §
Ywnwywpynn wywnhyubpph ppwywt wpdtiphg Yuwd wwjdwuwgpwihu hwjwpwgpywd
npwdwywu dhongubiph hnupbiphg,

o Uwfunpn dwdwuwywopswuubipnid Jwbwnpubph hwéwiuwlwunye)niup, dwywp b
dwuytwnubpp, wjn Jwdwnpubph wwwdwnubpp U hnwgw yuwdwnpubph ybpwpbpjw
wyuYwihpubipp: Wuntwdbuwjupy, ywbwnpubph gény gnpdniubiniejwu dwuht
wbintywwynipintup nhunwpyynid £ ny el wnwudhu hhdniupnd, wj npwbu punhwunip
quwhwwndwu dwu, pb huswbu £ Pwuyp hwuund Sptwtuvwywu wynpyubpp Yunwywnbine
hwdwp vwhdwujwsd bwywwnwyhu b huswbu Gu npwdwywu hnupbipp dLwynpynid:
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MNuydwbwgpuyhtl npwdwlwb hnupbiph ptnyawagnh quwhwpnid - dhuyt dwyn gnidwph
b sdwpywd duyp gnidwph Ypw hwpduplyduws pninynup ydwpnidtubn (SPPI test)

Wu quwhwwndwt uywwnwyny «dwjp gnidwp» £ uwhdwudnd htuwtvwywu wlnmhdh hpwywu
wndbipp uygpuwlwu dwuwsdwu wywhhu: «Snynup» Yuqdyws £ thnnh dwdwuwlwhu wpdbph L
wwnwpwihu nhuyp thnfuhwwnnignidhg, wji nhulbiph b $huwtuwlwu wynphyh ywhwywudwu
htwn Juwywsd dwiuubpp ginfuhwwnnignidhg (ophuwy’ hpwgdbihniejwu nhuy b Juipswlwu
dwluubip), huswbu Uwl gwhnyeh Jwpdwihg: Fuwhwwnbint hwdwp' wprynp Wwjdwuwgpwjhu
npwdwywu dhongubiph hnupbipp dhwju dwjp gnwdwph b sdwpywd dwyp gnidwph ypw
hwodwpyywsd nnynup Ybwpnudubp Gu, Pwuyp hwoygh £ wnunwd gnpdhph wwjdwuwgpuyhu
wuwydwuubpp: Uw ubpwnnid § uwb wju guwhwwnnudp' wprynp $htwtuwywu wlnpdp ubpwnnud
£ wjuwhup wwydwuwgpwihtu ywjdwu, npp Ywpnn £ thnfubp ywjdwuwgpuwihtu npudwywu
dhongubiph hnuptiph gnudwpp b dwdybint wjuwbu, np Shuwtuwlwu wynpyp sh pwjwpwph
w)jn wwydwup:

Suwhwwndwu dwdwuwly Pwuyp nhnwpynud £.

e wuwjdwuwlwu nbwpbtn, npnup Ywpnn Gu thntubp npwdwlwu dhongubiph hnuptiph gnwdwpp L
dwdlybiunp,

o [Swlywynpiwu wnwuduwhwwnynieniuubnp,
e Jwnwdwdlbn dwpdwu b iplupwaqdwu huwpwynpnyp)niup,

e wuwjdwuubpp, npnup uwhdwuwthwynud Gu npnawyp wywhyubiph uywwndwdp Pwuyh

wwhuwugp (ophtuwl" wnwug ntigptiuh wwhwugh hpwyntuph wywhyubiph
wwjdwuwynpywdnipiniuubp) b

e wnwuduwhwwynigyniuubpp, npnup thnfunwd Gu npwdh dwdwuwywihu wndtipp, ophuwy,
wnnynuwnpnypubiph wwppbipwywu YyGpwuwnidp:

dbpwnwuwlwpgnidubn

Shuwtuwlwu wywmhyubipp st yEpwnwuwwpgynid uygpuwlywu dwuwsnidhg htiwnn,

pwgwnnipjwdp wju dwdwuwlwopowuh, Gpp Pwuyp thnfunwd £ hp phqubiu dnnbiip $htwtuwywu

wlywinhyubiph Yuwnwywpdwt uwywnwyny: Shuwtuwlwt ywpuwynpniginiuubpp tpptip st6u

ybpwnwuwywpgynt:

Shuwbuwlw wlpphdubp- dpusk 2018p. hmtjwph 1-p gnpdnn pwnwpwlwtniynit

Pwiyp nwuwluwpgmd £ pp phtiwbuwlut wliphyulinp htiipplywy nwubphg dGynid.

e Juwpytip b nbphuinpuljwt wwnpwptin,

e Uhusl dwpdwu dwdlybtinnp ywhynn,

e Jwbwnph hwdwp dwwnskh b

e hpwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn b wju nwup opowuwlnud’ npwbu
- wnuwpwht uywwnwyubpng wwhynn Yud
— Uwunpnaqwd npwbu hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny swithynn:

bptwbuwlwt wwpypwynpnygynittiin

Pwuyp nwuwlwngnud & hp htwtuwlwt ywpunwynpnigyniuutipp npwtiu wdnpinhquigywd
wnpdbpny Ywd hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny swithynn:
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4.4.3 Uwwbwuwsnid

Sptwbuwlwt wliphyubp

Pwuyp wwywbwuwsnd £ Phuwtuwywu wynpyp, tpp win phuwtvwlw wlnhyhg wnweowgnn
npwdwywu dhongubiph hnuptiph Ujwwndwdp wywjdwuwagpwihtu hpwyntupubipp Ynpgund Gu
hptiug ndp (nbiu bwl Swunpwgpnieintu 4.4.4) Ywd tpp thnfuwugnud | wwjdwuwgpwhu
npwdwywu dhongutiph hnuptiph unwuwint hpwyntupp wjuwhuh gnpdwppnd, npny
Phuwtuwlwu wynphyh ubthwywunyeyuu htn Juwywsd pninp nhuytipu nu ognunubpp
thnfuwugynid Gu Ywd Gipp s6U - thnfuwugynud ubthwwuntejwu pninp nhulbpt ni ognunutipp, L
nw sh wwhwwunw $puwtuwlwu wlwhyp tywndwdp huynnniejniun:

Shuwtvwlwu wynhyp wywdwuwsdwu nbwpnd wynhyh hwodblonwihu wnpdtiph (Ywd
wwwbwuwsywd wlywmhyh dwup ypw nwpwdynn hwoybiyonwihu wpdtiph) b (ijunwgywsd
thnfuhwinnigdw gnudwph wnwppbipnigyniup (Ubpwnyw) gwulwgwsd unp wlwnhy hwuwd
gwulwgws unp wwpuwynpnieynit) W (i) wy hwdwwwpthwy $huwtvwywt wpryniuputipnid
bwuwsywd gwulwgwsd Yninwyyws ognunp Ywd Juwup dwuwsynid Gu gwhnyend Yud
Juwunid:

2018 pYwywuh hniudwph 1-hg hpwlwu wpdbpny' w)| hwdwwwpthwly Shuwtuwywu
wpryntuptiph dhongny swithynn ubpnpnudwih pwduwiht wndbipnpbinh gdny w)) hwdwwwnthwy
Phuwtuwywu wpryniupnid wuwswd guwulugwsd Ynunwlwiht ognun/quwu sh dwtwsynid
owhnypen Jwd Juwuntd wyn wpdtipnptiph wwwbtwuwsdwu nbiwypnwd: Uwulwlgnnip)niut
wwwbwuwsdwu wwjdwuubphu pwjwpwpnn hinfuwugqwd Phuwtuwlwu wynphyubipnid, npu
wnwowunu £ Yuwd wwhwwuynud £ Pwulh Ynndhg, dwuwsynid  npubiv wnwudht wlwnhy Yud
wwnwnwynpnijniu:

Pwulp gnpdwppubp £ Yupnid, npnug hwdwéw)u® tinfuwugnd £ hp $huwtuwlywu yhéwlyh
dwuhu hwoybwnynipniund dwuwsywd wywmhyubpp, uwlywju wwhnid £ hnfjuwugywsd
wywhyubiph Yw'd pninp, Yw'd gpbipb pninp nhulbipu ne ognunubipp, Yw'd npwug dh dwup: Ldwu
nbwptipnud hinfuwugywsd wynphyutipp s6U wwywdwuwsynwd: Wuwhuph gnpdwpputiph ophuwlubp
Gu wpdbenebph’ npwbu hnfuwnnejwu wpwdwnpdwu b Jwdwnph nt hbngudwu gnpdwppubpp:
Erb wywnhyubipp Jwbwnynwd Gu Gppnpn. Ynndht hwdwudwu guny hngudwu uynwnd,
gnpdwnpp hwoywnynud £ npwbu gpuwyny wwywhnyqwsd bhuwuuwynpdwu gnpdwnp, npp udwu
Jwbwnph U hingudwu gnpdwppubiphu, pwup np Pwuyp wwhwwunid £ udwuwnhw wyinphyp
utithwlwuniejwu htwn Yuwwywsd pninp nhulytipi nt ognunubipp:

Snpdwppubipnid, npnugnwd Pwuyp sh wwhwwunwd U sh hnfuwugnid $puwtuwlwu wynpyh
ubithwywuniejwu htiwn Yuwwywd pninp nhulybipu nt ognuinubpp b ywhwwunwd £ wlunhyp
uywwndwdp ybpwhuynnnieyniup, swpniuwynud  dwuwst] $huwtuwywu wynmpyp wjupwuny,
nppwuny 2wpniuwyynid £ hp ubpgpuyywdniginiup Shuwtuuwlwu wlynhyh dbe, npu wju swihu
E, npnd wju Gupwpyqwsd £ thnfuwugywd wynhyh wndtiph thnthnfunyeniuutiph wgnbigniejwup:
Npn2 gnpdwppubipnd Pwuyp wwhwwunud £ hnfuwugwsé Shutwtuwlywu wynpdp yéwph nhdwg
uywuwnybint wwpuwynpnigyniup: nfuwugdwsd wlnhyp wwwbwuwsynid k, Gpb pwjwpwpnid
E wywbwuwsdwu swihwuhutpht: Uywnhdp Ywd wwpwnwynpnigniup dwuwsynd Gu
uywuwnydwt wwydwuwgnpny, tGeb uywuwpydwu Jéwnpp wybihtu £ (wynhy) juwd ywywu
(Wwpuwynpnieyntt), pwu wwuwnpydwu nhdwg pwjwpwp swihny hwnnigndp:

Spuwbuwlwt wwppwynpnyaynitiin

Pwuyp wwywbwuwsnw £ Phtuwtuwywtu ywpwnwynpnieyniup bpp, Upw ywjdwlwgpuwihu
wwnwwynpnipjniutbipp skt Yuwmwpynd Ywd sbnjwi Gu hwdwpynid, Yuwd dwdybinp jpwundd k:
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4.4.4 Ddpuwuuwlwu wywnmhyubph b wwpunwynpnipyniuutinh
thnthnfunip)ntu

Sptwbuwlwt wlipphyubp

Grb Phuwuuwlwu wynmpyh wwydwuubpp dhininfudnid Bu, Pwulp quwhwwnd £ wpnynp
thnthnfujwé wynhyh npwdwlywu dhongubiph hnuptipp twlwunpbu Gu nwpptipgnud: Geb
npwdwywu dhongubiph hnuptipp bwywunpbu Gu nwpptpdnud, www uygpuwlwiu Phtwtuwlywu
wyuinhyhg npwdwlwu hnupbph wwjdwuwgpwihu hpwyntupubpp hwdwpynid Gu wnnghus: Wyu
nbwpnud uyqpuwywu huwtuwlwu wynpyp wwwbdwuwsynid £ (nbiu 4.4.3 dwunpwgnpnip|ntu),
huy unp huwtuwlywu wynpdp dwuwsynud £ hpwywtu wpdtipny:

2018pa. hmujuph 1-hg mdh b9 diptinn pwnwpwlwtniypynit

Breb thnthnfujwsd wynhyh wdnpinhqugywsd wpdtipny npwdwlwu hnupbipp bwywunpbiu sku
wnwnpbpynud, www thnthnfunyeniup sh hwugbgunud dhtwtvwywu wynpyh wwywdwuwsdwu:
Wu nbwpnid Pwuyp yepwhwodupynd £ Shtwtuwywu wynhyh hwdwiuwnu hwoytyonwihu
wndtipp W hwdwfuwnu hwayblonwihtu wpdtiph d2gpndwt wpnyniupnid wnwowgwd gndwnp
Gwuwsnd E npwtiu thnthnfuniegynituhg ogniin wd Juwu gwhnyend Ywd Juwunud: Grb
udwuwwnhw thnthnfunie)niup Yuwnwpynud £ quplwnnih $htwtvwlw nddwpnipiniututnh
wwwbwnny (wnbu 4.4.6 dwunpwgnnipjnLl), www ognunp Ywd Juwup ubpyuwjwugyntd £
wnpdbgnynuwipg Ynpnwnubiph hbwn dhwuht: Uy nbwpbpnd’ wiu ubpyuywgynid § npwtu
wnnynuwphtu GYwdnin:

Uhusl 2018p. hmudwph 1-p gnpénn pwnupwlwtinipynit

Erbt Phtwtuwlywu wynphyh wwjdwuubpp hnthntuyb) Gu thnfuwnnih $huwuuwlwu
ndqwpnipiniuutiph wwwbtwnny b wyinhyp sh wwwbwuwsyb), www wynphyh wndtiqpynidp
swthynwd £ ogunwgnpdbing dhusl hnhnfunieyniup Yphpwnynn mnynuwnpnypp:

Shtwbuwlwt wwnpypwynpnyeyniiin

Pwuyp wwwbwuwsnd £ huwtuwlwu wwpunwynpnieiniup, tpp yipghuhu wwjdwuubpp
thnthntuybi tu W thnthnfudwd wwpunwynpnigjw npwdwlwu dhongubiph hnupbipp, puwn tniyejw,
wwppbp Gu: Wu nbwpnd hnthnfujwd wywjdwuubipny hpduwynpywd unp huwuuwlwu
wwpuwynpnigyntup dwuwsynid £ hpwywt wpdtipny: Uwpjwd Shtwtuwlwu
wwpuwynpnigjwu hwoyblonwiht wndbph U thnihnfujwsé wwydwuubipny unp $huwtuwywu
wwnwnwynpniejwu dhole tnwppbipnyeniup wuwsynid £ owhnyenud ud Juwuncd:

4.45 <wywugnid

Shuwtuwlwu wywhyubipp bW wwpunwynpngyniuubipp, Gywdnunubpu ne dwiuubpp $huwtuuwlwu
hwoybtinynipniuutipnid hwodwugynwd tu b ubipyuwjwgynud Gu gnun windtipny, tipt gnjnieniu
niup opbuunpnpbu hwuwmwwnywsd hpwyntup hpwlwuwgubine hwoywungwd gnidwnpubph
hwoqwugnud, huswbiu bwl dnwnpnigyniu ubipyuwjwgubiine wju qudwu ulygpniupny Yud
dhwdwdwuwy phpwgubiint wywhdp b dwpbiine wwpunwynpnieyniup:

Blwdnunubipp U Swiuubpp ubplwjwgynid Gu gnun wpdtiph hhdwu Ypw, dhwju Gpp nw
pnywunpynd £ hwdwdwju $LUU-ubiph, Ywd dh junwdip hwdwudwu gnpdwpputiphg pfunn ogntinh
U uwuh nbwpnud, ophuwy' Pwulh wnliinpwihu gnpdniubinipjwu pupwgpntd:
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4.4.6 Updbtgnpynd

2018pa. hmtijuph 1-hg mdh dbg diptinn pwnwpwlwtnipyni

Pwuyp Ywufuwwbunidubiph hhdwu Yypw guwhwwinnud £ wlulwiynn wywpwnpwihtu Ynpnwunutipp

(«ECL») htinlyw| $huwuuwlwu gnpdhpubiph uywwndwdp, npnup stu swihynud hpwywu wpdbpny'

owhnyph Ywd Juwuh dhongny.

e dhuwtuwlwu wywmhyubip, npnup swihynid G wdnpinhqugywd wndtipny

e ppwlwu wpdbpny' wj hwdwwwpthwy $huwtuwywu wpryniuph dhongny swihynn
dhuwtuwlywu wynpyubip

o Jwpdwlwniejwu gény nbphnnpwlywt wwpwpbp

e Juwpybiph npwdwnpdwu wywpuwynpjwsdnip)niutibp

e dhuwtuwlwu Gpwotuwynpniejwt wwjdwuwagptn

Pwduwjhu phuwtuwlwu gnpdhputiph hwdwp wpdtgpynwd sh hwownplyyned:

Pwuyp swihnwd £ Ynpnwuwnubiph gény wwhnwwnubpp $huwtuwywu gnpdhph gnpdnnniejwu
wdpnne dwdwuwlwhwwnywsdh pupwgpnid wyulwynn wwpwnpwihu Ynpniunubpht hwywuwp
gnudwph swihny, pwgwnnipjwdp unnpl Uadwd gnpdhpubinh, npnug hwdwp Pwulyp wtwp k
hwodwpyh $huwtuwlwu gnpdhph wyulywynn wwpwnpwihu Ynpniunubph ywhnwunp wju
gndwnpp swihny, npp hwjwuwp £ 12-wdujw wyuwynn wwpunpwjhtu Ynpnwuinubppt.

e hwoytinnnt wduweyh npnipjwdp ndninh gwdn nhuyny wwpupwihu ubpnpnidwhu
wndtenpbn,

e wj| Phuwtuwlwu gnpdhpubin, npnug gény wwpunpwihtu nhulyp uygqpuwywu dwuwsnidhg
htinn bwywunpbu sh wék:

Pwuyp hwdwpnud E, np ywpupwjhtu wpdbipnebnpp niubu gudp wwnwnpwihtu nhuy wju nbwpnd,
Gpp ybohuhu wwpunpwjhu nhuyh yupywuhop hwdwwwwnwufuwunud £ hwdpunhwunip
punniuyws «ubipnpnudwipu» Juplywuhoh uwhdwudwup:

12-wdujw wyuywynn wwpwpwjhu Ynpniunubpp wluwiynn wwpupwihu Ynpnwwnubph dh
dwut bu, npnup wwjdwuwynpjwsd tu hwoybwnnt wduwpeyhg hbnn 12 wduw pupwgpnud wnbnh
ntubignn nt$dniin wnwowgunn hpwnwpényentuutipny:

Snpénnnypjwu wdpnng dwdwuwywhwwnywsdh pupwgpnid wlulwynn ywnwpwihu
Ynpniunubpp wyuywiynn wwpupwihu Ynpniunubp Gu, npnup wnweowunid Gu $huwuuwlwu
gnpdhph gnpénnnipjwu wdpnng dwdwuwlywhwwywdh pupwgpnid ntibninh pninp huwpwynp
nbwpbph htumbwupny:

Ultlywydnn wwpippughtt hnpnwuptibph suihnid

&' gnpdnnnipiwt wdpnny dwdwuwlwhwwndwsdh pupwgpnd wlulwynn wwpwnpwihu
Ynpnunubpp, U 12-wdujw wyuluwynn wwpwpwihtu Ynpnwunubpp hwodwplyynd Bu Yuw'd
wUhwwnwlwu, Yw'd fudpwihu hhdnipubpny' Ywiujwd Shuwuuwlwu gnpdhpubiph hhdpnid
pUYwsd wnpuindtih punypehg:

Pwuyp dowybi b pwnwpwywunye)niu, npp @y £ wwihu jnipupwugnip hwaybivint
dwdwuwlwopowuh ybpoh npnigjwdp quwhwunb] wprynp $huwtuwlwu gnpdhph wwpunpwihu
nhulyp bwywunpbu b wéb) uygpuwlwl dwuwsnidhg hnn' hwodh wnubing $huwtuwlyw
gnpdhph duwgws gnpdnnnipjwt dwdybnh pupwgpnid wnwewgwsd nbdnjinh nhuyh
thnthnfuniggniup: Ugtih dwupwdwut pwgwnpynid £ 35.1.2 dwunpwgpnie)niuntd:
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dbpnugjwih hhdwu Jpw' Pwuyp nwuwlwnpgnid £ hp Shuwuuwlwu gnpdhpubpp tny 1, tiny 2,
thny 3 b dbnppbipdwd Ywd unbinddwu wwhhtu wndtiqpyywsd fudpbipnud, huswbiv uywpwagpywsd
unnpl’

o Pny1-btipp Jupybpp Gwuwsynid Gu wnweoht wuqwd, Pwuyp Gwuwsnid £ wwhnuwnp 12-
wdujw wyuwynn ywpwunpwihtu Ynpnwunubph hhdwu ypw: eniy 1-nd nuuwywpgywsd
Jwpybipp twl ubpwnnud Gu duwgnpnubip, npnugnwd wwpwpwihtu nhuyp pwpbjwyyb & b
Jupyp YEpwnwuwlwpgyt £ thny 2-hg:

o &Pny 2 - tipp Jwpyp unbinddwu wwhhg niubigh) £ wwpwpwihu nhuyh fwywu wé, Pwuyp
duwynpnud £ gnpénnnipjwu wdpnng dwdwuwlwhwwywsdh pupwgpnd wlulwynn
wwnwnpwihu Ynpniunubiph wwhnwwn: eny 2-nwd nwuwlwpgqwsé Juwnybpp twb ubpwnnud Gu
duwgnpnubip, npnugnud wwpupwhts nhuyp puptjwdyb £ U Jupyp Jepunwuwyupgus b
thni 3-hg:

e &Pny 3 - wpdliqpyywsd yupytip: Pwuyp dbuwynpnud £ gnpdnnniejwu wdpnng
dwiwuwlwhwwywsh pupwgpnud wlulwynn ywpunpwiht Ynpnwwnubph wywhniuwn:

e Qbinppbipwd Ywd unbtinddwu ywhhu wpdbgpyqwsd funwdp - dtinppbipdwéd Ywd untinddwu
wwhpu wpdbgpyywsd wywmpyubipp uygpuwywu dwuwsdwu wwhhu wpdtgqpyywsd
Phuwtuwlywu wywmhyubp Gu: Atinpptipdwsd Ywd untindjwd wndbgpyywsd wlywmhyubpp
hwoqwpyynid Gu hppwlwu wpdbpny uygpuwywu dwuwsdwu wwhht, huYy ninynuwjhu
GYwdnwnp, punn Enigjwt, Gwuwsynid £ wwpwpwihtu nhuyny dogpngwd wprynitiwybin
wnnynuwnpnypny: UYulbwiynn ywpwpwihtu Ynpniunubipp dwuwsynid Gu wju swihny,
nppwuny wnfw £ wyulwynn ywpunpwihu Ynpnunutiph hbinwgw thnthnfunye)niu:

Uyuywiynn wwpwpwiht Ynpnwunubinp nbdnjinh hwywuwywunigjwu, nbdniinp nbwpnid nhuyp
wwl qunuynn gnidwph, nbEpnpinh dwdwuwy yuwuh qlinsywsd wpryniup Gu, npnup uwhdwuynid
Gu htinlyw) Ytpw.

e Hadnpnp hwywtwlwunipyniu (PD): Wu wnyjw| dwdwuwlwhwdwdnd nbidnjinh
hwjwuwlwuniyejwu qguwhwwindu £: Hdnjn Yupnn § nbinh niubuw] quwhwndwd
dwdwuwwopowuh dhwju npnawyp dwdwuwlywhwwndwénid, tipl wwpunwlwunyeniup
uwluyhunw sh wywdwuwsytip b owpniuwynwd £ duw| ynpundbijned:

o Pnpnp nbwpnid nhuyh mwy ginuynn gnidwp (EAD): Uju ubipywjwgunud £ nt$npinp
wwwagw wduwryh npnuzjwdp nhulh Bupwplyyws gnudwnpp swihh quwhwwnudp® hwoyh
wnubiiny hwoybwnnt wduwpeyhg htinnn nhuyh gnidwph wyuywynn thnthnfunieniutbpp,
ubpwnyw) dwyp gnwwph W innynuwgnwwpubiph dwpnuwp' wulwiu upwuhg wwjdwuwgnpny
Uwhuwwnbuyws k, ph ng, ywpuwynpnigjwu uywuynn oginwgndnwdp b shwwnwpywd
Yyéwpnwiubiph hwaytigpwd mnynuubipp:

e Juwup nh$nnp dwdiwuwy (LGD): Uju wpwnwhwjinnid £ Juwuh swithp, npp wnwowunud £
nyjw| dwdwuwywhwwnydwdnid Jupyh nhdniunwihu yuwpgquyhbwynd: Uu hhdujws
wwdwuwgpwiht npwdwywt hnupbiph W wju npwdwlwu hnupbph tnwppbpniyejwu ypw,
npnup Juwpluwwnu hnyu niuph unwuw]' ubpwnjwi gpwydh hpugnuihg wnwowgwsd npudwlwu
hnupbipp: Npwtiu Ywunt, wju wpnwhwjnynud £ npwtiu nbi$ninh nbiypnwd nhuyh nnwy
gwnuynn gnwiwph (EAD) ujwwndwdp nnnynuny:

THidniinh hwywuwlwunieiniup, nEyniinh nbwpnid nhuyp tnwy qunuynn gnidwpp b nbi$njnp
dwiwuwl Juwup wybih dwupwdwut pwgwhwjnynud Gu 35.1.2 dwunpwagpnie)nLuncd:

dbpwbhwyws phtwbuwlwt wliphdutin

Grbt hnfuwnnth phuwtiuwlwu ndjwpnipniutiph Wwwndwnny huwtwuwlyw wynpyh
wwjdwuwgpwiht wwydwuubipp ypwuwynid Yud thnthnfuynud 5u Ywd gnjnye)niu niubignn
Shuwuvwlywu wywhyp hnfjuwpphudnid £ unpny, wwyw quwhwwnynid £ Shtwtuwlwu wlnhyp
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wwwwuwsdwl wuhpwdbonnyeiniup (nbu' Swunpe. 4.4.4), L wluywynn ywpunpwihu

Ynpnwunubipp hwaqwpyynid Gu hbinlyw| Yepw.

e bipb wluywynn Ytpwuwnip sh hwugbigunwd gnjnieiniu niutignn $huwtiuwlwu wynhyh
wwwbwuwsdwup, wwyw thnthnfujws Shuwtuuwlywu wynhyhg wyulwynn npwdwlwu
hnupbipp ubipwnynw Gu gnjnieintu ntutignn wlywnhyhg wyuywiynn npwdwlwu dhongubipp
hnupbiph wwywunpnh hwaywpynid,

o bipb wlulywynn Ybpwuwnip hwugbgunid t gnjnigyniu niubignn $htuwtuwlw whnpyh
wwwbwuwsdwup, www unp wynphyh wyuywdnn ppwywt wpdtipp nhunwpyynd £ npwybiu
wwwbwuwsdwu wwhhtu gnjnieinitu niutignn wynhyh ybpguwlwu npuwdwlwu hnup: Ujn
gnwdwpp Ubipwnynwd £ gnjnipyniu niutignn htwtwuljwu wynhyhg wyuywiynn npuwdwlwu
dhongubiph wwYywunpnh hwaqwnpynid, npnup wluwynn wwywbwuwsdwu wduwpyhg dpusl
hwoybwnnt wduwehy gbinsynwd Gu gnjnieintu niubignn wynpyh uygpuwlw wpryniuwybin
wnnynuwnpnypny:

Undtgnldws phtwbuwlwt wlipnhytutin

Snipwpwugnip hwoybnnt wduwpyh npnigjuwdp Pwuyp qguwhwnnid k, b wprynp
wdnpunhqugwd wpdbpny hwoywnynn Shuwtuwlwlu wlwmhdubpp b hpwlw wpdbpny' wy
hwdwwwnthwy $huwtuwywu wpryntuph dhongny swithynn wywnpunpwjht $htwtuwywu
wywinhyubipp wpdbgpyywsd Gu: dhuwuuwlwu wynhyubipp hwdwpynwd Gu wpdtiqpyqws, beb
wbinh Gu niubunud day Ywd wybh hpwnwpaniyeniuutip, npnup pwgwuwpwn GU wunpwnwnuntd
dhuwtuwywu wynhyh quwhwnywsd wwywgw npudwywu dhongubiph hnupbiph Yypw:
Shuwtuwywu wynpyh wpdbigpydwu yywnieyniuubip Gu hwunhuwuntd unnple upywd

hpwnwpanteintuutiph Yybpwpbipjw wdjwiutph wnlwniejniup.

e Edhwnbuwnp Ywd thnfuwnnih bwywt $puwtvwlwu ndjwpniejniutin,

e wuwjdwlwgpwihtu wwjdwuubph fuwfunnd, opptuwy' nb$nin Ywd Jdwpdwu nywgnid,

e Juwpybtiph Ywd thnfuwwnyniginiuubiph wywjdwuubph wjuwhuh yGpwuwnid, npp Pwuyu wy
wwydwuubpnd skp nhuwnyh,

e thnfuwnnth hwjwuwlwu vuwulywgnid Ywd wy $htwtvwyw ypwlwgdwynpdwu
hwjwuwlwunie)ntu,

e dbhuwtuwlwu nddwpniejniuutinh htitnbwupny wpdbepnetiph wywhy $huwtuwlwu onywh
Ytipwgnud,

Pnfuwnnth Shuwtuuwlwu nddwpnieiniuubph hbnbwupny Yyepwuwywsd Jupyp unynpwpwn

nhunwpyynd £ npwytiu wpdbgpyyws, dhwju et wnyw sk yywinyeniu, np wwjdwuwgpuwjhu

npwdwywu dhongubiph hnupbip sunwuwint nhulyp bwywunpbu ujwgb £ U sfwu wpdbgpydwu wy
hwjwnwuhoubin:

Mbwnwlwu ywpnwwnndubpnd ubipnpdwu wpdbgpyywd (hubp guwhwunbihu' Pwuyp hwoydh &
wnunw hbnlyw| gnpdnuubipp.

e Jupyniuwynypjwu snljujwywu quwhwnwywup' wpnwgndwsd wwpuwnndubph
GYwdwwpbpnipjwdp,

¢ bLYwdwnwpbpnigjwu quwhwwnip yuphwuhowiht gnpdwlwinieiniuutiph Ynndhg,

o bpYyph Ywpnnniejniup dnunp gnpdtip Yuwwhunwy ontuiubp unp wywpunph ernuipydwu hwdwp:
Uybtyuyynn wwpppuyghti Ynpnniugpptilipnh wwhnwuipph bpyuywgnidp pptiwtivwlyut
ypbwlyh dwupti hwpybinynipyniinid

Uyuywynn ywpunpwihu Ynpnwunubiph gény wwhnwuwnp Shutwtvwywu ypdwyh dwupu
hwoybtinynyeniunid ubpluwjwgynid £ htnlyw; Yepw.
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e wdnpwnphqugywé wpdbpny swihynn huwtuwlwu wlnphdubp' npwybu wynphdubph
punhwunip hwayblonwihu wndtiphg ujwgntid,

e hpwlwu wpdbipny' wy hwiwwwpthwy $huwluwywu wpryniupubiph dhongny swithynn
wwpupwihu gnpdhpubiph (FYOCI) wpdtgpynwihg Ynpnwwnubipp s6u dwtwsynid Shtwuwyw
ypbwyh dwuhtu hwyybinynyeniunid, pwuh np wyn wynhyubiph hwwnpdtipp hwjwuwp £ hptug
hpwlywtu wpdtipht: Wunwwdbuwjuhy, wpdbgpynidhg Ynpnwunubpp pugwhwjingnid b
Gwuwsynd U hpwywu wpdtiph 62gpndwt ywhnwnnid,

o Jwplwihtu wwpunwynpgwdnigyniuubph bW Shuwtuwlywu Gpwotuwynpnigjw wwjdwuwagpbph
hwdwp, npwbu Ywunu, ywhnwuwnh nbupny,

- dwplyuwjhtu ywpuwynpwsdnipjwu sognwgnpdywsd dwuh gdny gnpdnnnipjut wdpnng
dwiwuwwhwwnywdh pupwgpnid wyuywynn wwpwpwiht Ynpnwunubph guwhwndwu
dwdwuwy, Pwuyp quwhwwnnud  quplywiht wwpunwynpwodnipiniuubph wdpnne
dwdwuwlwhwwnjwsdh pupwgpnd ynpundbih wju dwup, npp wlnuywynd £
ogunwgnndtip: Uyuywynn wwpwnpwihtu Ynpniunubpp hbnmwquynud hhduynud Gu
npwdwywt hnupbiph wyulwiynn wwlwunpnh ubiplyuw wpdbph ypw, et Jupyp
ogunwgnnpdyb £ Uyulwynn npwdwlwu wywywunpnutipp gbinsynid Gu Jupyh wyuywynn
wwpwpwjhu Ynpnwwnubph dninwynp hwogwnyny:

- bRt Phuwuuwlwu gnpdhpp niuh huswybu ogunwgnpdyws, wjuwbu k| sogunwugnpdywd
pwnwnphs W Pwulp huwpwynpnigyntu sniuh Jupytph wnpwdwnpdwu
wwpunwynpywdnipjwu wlyulywiynn ywpwpwihtu Ynpnunubipp wnwuduwgub
ogunwgnpdywd punwnphsh whuywiynn wwpunpwiht Ynpnwwntbiphg, www Pwtyp
ubpywjwgunid £ wyuywynn wwpupwihtu Ynpnwnubph hwdwiudpwé wywhnwuwn Gpyne
pwnwnphsubiph hwdwp: <wdwfudpywé gnudwpp ubipyuwjwgynud E npwtiu ogunwgnpdywsd
pwnwnphsh punhwung hwadtlznwht wpdtiphg ujwgnud: Oguiwgnpdywd punwnphsh
hwdwfuwnu gnwdwpp tywwndwdp wpdbgpyndhg Ynpniunubiph gwuwgwéd gipwquugnid
ubpywjwgynid £ wwhnwuwnh nbupny:

- 3nipwpwugnip Gpwofuwynpnipjwu Yepwpbpjw) Pwuyh ywpwwynpnieniup swiynid £
uyqpuwwbu Swuwsywd gnuidwph wnwybjwgnyuny' hwuwd swhnypeh Ywd Juwuh dwupu
hwoybtinynipniund dwuwsywd Ynunwyywsd wdnpinhqughwt b whuywynn wwpunpwihu
Ynpnunubiph wwhnwiwnp: Ypdwwnnwubipp gbinsynud Gu nhuyny dogpinywd
wnnynuwnpnypny, npp Gupwyw £ pugwhwjnmdwu: Shuwuuwlwu Gpwotuwynpniejwu
wwjdwuwgpbph hbn Juwyws wlulwiynn wwpumpwihu Ynpnwwnubpp dwuwsynid Gu
wwhnwwnubiph 2powtwynid:

ipugpnid

Jdwnybpp b wwpwnpwjhu gnpshpubipp nnipu G gpydnid (dwutwyh Yuwd wdpnnowywu), beb sywu
npwug Yybpwnwpddwu hpwlwu hnwulwnpubp: Yw, npwbiu Yuunu, wju nbwpu t, Gpp Pwuyp
npn2nwd L, np wwpunwwwup sntuh wjtwyhuh wynhyubip ud Glwdnh wnpgnipubn, npnup Yupnn
BU wnwowgub| pwjwpwp npwdwlwu hnupbp' nnipugpdwu BupwYyw gnudwpp dwpbint hwdwn:
Wn wywhdh huswbu punhwuniyp hwaybyonwihu wpdbpp, wjuwbiu £ wpdtgplydwu ywhnwuwnp
(GRrb wnyw Gu) ninnuyhnpbu nnipu Bu gpynwd: Inpugpnudp hpbuhg ubipywjwgund £ dwuwsdwu
dwutwyh Yud wdpnnowlwt nwnuwnbignid: Uwlwju nnipugndwd $htwtuwywu wlnhyubipp
ntinlu Yupnn bu Gupwplyt) wwhwugubph Yuwnwpdwy' Pwuyh wwpwpbph hwjwpwagpdwu
pupwgwywpgtiph hwdwwwwwufuwu:
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Uhtisl 2018p2. hniauph 1-p gnpénn pwnuipwlwinyaynit

Udnpiphquigdwé wndtipny hupdwnynn wlppyulp

Shuwtuwywu wywpdp Yuwd huwtuwlwu wynphdubpp fundpp wpdbgpyynud £ b
wndtiqpynidhg Ynpniuwnp dwuwsynud £ dhwju wju nbiwypnid, Geb Yw opjtlnhy yywjnyentu
wndbgnydwt Jwupht' npwbu wlnpdp bwutwlwu dwuwsnidhg hbnn uwnwpdws dey Ywd dh
pwuh hpwnuwpénie|nuutiph («dwfuuwiht hpwnwpénie)niut) wpryniup, U Gpp win
hpwnwnénieniup Ywd hpwnwnpényeniuubpt wgnbgnieiniu niubu $htwtuwlw wlynhyp Yud
wywnhyutiph fudph wiuywynn wywqu npudwlut dhgngutinh hnupbinh Ynw, npnup Yuintih b
wndwlwhwywwnnpbu swihbi:

Updtignynidhg Ynpuwinh opjlnhy yywnipjwu gnynieynitup npnaynid £ npng swithwupaubinny,
npnup Yywynud Gu, np Juplwnniu Yud Jupywnniubph funidpt nlubu gquih $huwtuwlwu
ndqwpnypyniutbp (ophtwy' Yuwwhwwih unpdwwnpy, gnun Glwdnh b Jwdwnpubph
hwpwpbpwygnientu), wnlyw Gu nnynuwgnwwpubiph b dwjp gnwdwpubpp Jéwpdwu
wwpuwynpnigyntuubph, qupwiht hwdwdwjunigwu Yuwd ywydwuubph fuwfunnudubn, gpuygp
wndtiph ujwqgnud, hwjwuwlwunegyntt, np Yhuph ubwulwgnd Ywd wy phuwtuwlwu
Ybpwywqdwybpwnid b Yw inbinGywuwnynipiniu wyulywynn wwywgw npuwdwlwu dhongubiph
hnupbiph swihbh twgdwt Yepwpbppw)' juwywsd nunbuwywu wwjdwuubph
thnthnfunigyniuutipny, npnup wignnud Gu Jupywnnth b sdwpnwdubpph ypw:

Pwuyp uyqphg quwhwwnnid £ wpdtgnpydwt opjnhy wwjdwuubiph gnjniejniup wuhwwnwywu
guwhwwndwu wpryniupnud wju wynhyubph hwdwn, npnup wuhwwnwwbu fwywu Bu b htwnn
wuhwwnwlwu Ywd fudpwiht guwhwwnnwubph wpryntupnud wju $phtwtuwlwu wlynmhyubpp
hwdwp, npnup wuhwwwwbu twlwu s6u: Wwhwnwlwu quwhwndwu wpryntupnid wpdtigpydwu
opjYywnhy gnynipniup hwuwnwwnbing Ywd dfunbinig htinn wlwhyubpp nwuwlywnpgynid Gu
wwpupwihtu nhulh tdwuwwnhy punye nibignn fudpbpnud’ fudpwihtu quwhwnnid
hpwlwuwgubnt bywwwyny: Wu wynphyubpp, npnug gény wuhwwnwlywu qguwhwwndwu
wpryntupnud dbwynpybip Gu wpdbigpynuwihg wwhnwuinubn, s6u ubipwnynwd yepnhhgjwi fudpbpnid:

Gpp wnlw £ yywjnipniu wdnpuinhqugywsd wndtipny hwoywnynn $huwtuwlwu wlyinhyp
wndtiqpydwu ytpwpbpjw), wpdtigpydwu ywhnwunp gnidwpp npnaynd £ npwbu wynhyh
hwoybYonwihtu wpdbph W wyn $huwtuwywu gnpdhph ulqpuwlywu wpryniuwybn
wnnynuwnpnypny gblinsywd npwdwywu dhongubiph wluywynn wwywgw hnupbiph
(pwgwnnipjwdp Jwpyh hbn Yuwyws wwywgw dwiuubph) ubpyw wpdbph dholt mwppbipnieyniu:
UYywhyh hwodbhonwihtu wipdbpp ujwgbgynid £ wpdtiqpyiwu wwhnwwnh dhongnd,
wndtiqpynudhg dwfuup wpunwgnynud § owhnyph Yuwd uwup b wj] hwdwwwpthwy
$huwtuwywu wpryniupubiph dwuptu hwaybnynipniunwd: Geb qupyp Ywd dhusl dwpdwu
dwdlbnp wwhynn ubpnpndu niuh hnthnfuwywu nnynuwnpnyp, guwulwgwsd wpdtiqnynuihg
Swluu swihbnt hwdwp qbinsdwu npnypp wwjdwuwagpny npnaqwd pupwghy wpryniiwybin
wnnynuwnpnypu £: Pwuyp Yupnn b wpdbgpyndp swihb) gnpdhph hpwlwu wpdbph hhdwu Ypw'
ognwagnpdtiiny wbuwubh onlywjwlywu ghup:

Uwwhnwd $huwtuwlwu wynhyubph npuwdwywu dhongubiph wyulwynn wwwgw hnupbiph
ubipyw wpdtipp ubpwnnwd £ gpwyutiph hpwgnihg thnfuhwnnigynn gnwdwpubipp, hwuwd gpwyp
Gtinppbpdwu U hpwgdw dwluubipp, wulwfiu Upwuhg, RS gpwp Ythnfuwugyh Pwulyht, el ny:

Updtignydwu fudpwjht quwhwndwt twwwnwyny, $huwtuwywt wywhyubpp fudpwynpynid Gu
Pwuyp ubippht ywplywjhu nwuwywpgdwu hhdwt ypw, npp hwayh £ wnunwd wywpwpwiht nhuyp
punipwagphsubipp, huswybu' wlywhyh wbuwyp, wpryniuwpbpwlwu ninpup, wofuwphwgpwywu
nhppp, gnpwidh wbuwlp, dwdynwtg Ywpgquydhbwyp b wy| Yuwwygdws gnpdnuuibn:
Shuwtuuwywu wlynhyubiph wwywgw npwdwywu dhongubiph hnupbipp, npnug wpdtignynidp
fudpwjht £ quwhwwnydwsd, npnaynid tiu fudpnid gunuynn wyinpdubph ywjdwuwagpuwihu
npwdwywu dhongubiph hnuptiph U Udwuwwnhw wynhyubiph ywwndwlwu dwfuubph
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wpwynhlwih hhdwu pw: dbpohtuu 6ognpinynid £ pupwghly inbuwubih wbnblwwnynigjwdp,
npwbugh wpunwgnybt ubplw wwydwuubipp, npnup 6 wgnb wju dwdwuwlwhwwngwoéndd,
nph Yypw hhduws £ ywwndwwu dwiuubiph ypwynplwu, b ywndwwu dwdwuwywopowuntd
ubpywynid gninuentu sniutignn wwydwuubiph hbinbwupubipp skignpwgubijnt uwwwnwyny:

Uywnhyubiph fudpbiph wwywqw npudwlwu dhongubiph hnuptipnid thnihnfuniejniuttiph
guwhwwnwlwup wbwnp £ wpnwgnih U hwdwwwwnwufuwu |hup npwug hbn fuwywsd inbuwutih
nJjwiubph dwdwuwlwopowuhg dwdwuwlwopowt thnthnfuniginiuubph hwn (ophuwy’
thnthnfuntgyniuutip gnpdwgpyniejwu npnypubipnid, gnyph qup, yéwpnuutiph upqwuyhéwyh
Ywd fudpnid Ynpnunubph hwjwuwlwunye)niup dwintwuonn wy) gnpdnuubiph W Ynpnwiwnubph
dwywjubiph dbg): Uwywgw npwdwlwu dhongubiph hnuptiph guwhwwndwu hwdwp ogwnwgnpdynn
dbpnnninghwu b JupYwsdubpp wwppbpwpwp Jepwuwgynd 5 Pwuyh Ynndhg' Ynpnwunubph
hpwlwu b quwhwwnywsd wpdtiputiph dhole mwppbpnieniuttipp tjwqgbigubint hwdwp:

Jdwpybtipp hwdwwwwwufuwt ywhnwwnubph htiwn dhwupt nnpu Bu gpgnud, Gt wwwgwnud
syw Jupyp hwywpwgntint hpwwnbuwlwu htnwulwn, W Gpp pninp gpuydubnt oqunwgnpdytip Gu
Ywd thnfuwugyb| Pwuyhu: Greb hweonpnnn wwpnid, quwhwwndwsd wpdbgpydwu dwfuup
wybjwunwd Ywd ujwgnud £ wpdbgpydwu Gwuwsnidhg hbinn Juwnwpdwd hpwnwpéniegniuubph
wwwnbwnny, bwfuyhund dwuwsywd wpdbgpyiwt dwiuup wybjwgynud Ywd ujwgbgynid §
wwhnwwnh gnidwpp dnbiiny: Gt wwwqw nnipugpnwip htinwgquwnd ybipwlwugquynid b, www
ybpwywuquwsd gnidwpp Ypbnhwnwagpynud £ wywhnwunp hwoyhu:

Shuwtuwlwu wlynmhyubiph wpdbgpydwu wwhnwwnubpp $htwtuwywu hwybnynie)niuubpnid
Guwynpyb Gu gnynipjniu niubignn nunbuwlwu wwyjdwuubph hpdwtu dpw: Pwuyp sh upnn
Ywufuwwbub' huswbu <wjwuwmwund Yupnn Bu dinfudbp munbuwywu wwydwuubpp, W pug
wankbignientu Ywpnn Gu niubuw) wyn thnthnfunieniuutipp $htwtuwlwiu wynpyubph
wndtiqpydwu ywhnunubiph donnejwt ypw hbitnwqu dwdwuwywopowuubipnid:

dbpwbwyuwd Junlbn

Npwbn huwpwynp £, Pwuyp thnpénwd £ dbpwuwtp yupybpp, pwu pnuwgquusdtp gpuygn: Uw
Ywpnn E hwugbigub| yéwpniudubiph Gipyupwagnwiubph W Jupyh dwpdwt unp wywydwuubiph
dwuht hwdwdwjuniejwu: 5pp Jwpyh wwydwuubpp ypwuwjws u, qupyu wyl sh
hwdwpynud dwdybivnwug: TEYwywnpnipiniup owpniuwywpwnp yspwuwnd £ ybpwtw)dwd
wwjdwuubpny Jwpytipp, hwdnqybint hwdwn, np pninp hwdwédwjunigyniuubpp wwhwwuyws tu
U np wwwgw Ydwpnwubpp Yywwmwnybu: Ywpybpp 2wpniuwynud Gu duw wpdbigpydwu
wuhwuwlwt Ywd fudpwiht quwhwwndwt wnwplw' ogunwgnpdtiny Jupyh uygpuwlwu
wpryntuwybinn tnnynuwnpnypp:

dwbwnpp hwdwp dunpsth pptiwtiuwlwt wlipphdubp

Epp Jwbwnph hwdwp dwwnskih wynhyu wpdbgpyynud £, www upw wpdtph (ujwqbigywsd
dwpnudubiph bW wdnpunhqughwih gnwdwputipny) b pupwghy hpwywu wnpdtiph tnwppbpnieniup,
pwgwnnipjwdp bwfuyhund pwhnypeh Ywd uwuph dwuht hwoybnynipniund dwuwsywd
wndtiqpynudhg gnwdwputiph, ubthwlywu Yuwhwwihg yepwsbwybpwyned £ owhnyph Yud yuwup
dwuhu dwuht hwoybwnynipniunwd: Ywbwnph hwdwp dwwngkiih nwuwlwpgqwd Yuwhwunw
gnpdhpubiph wpdtiqnynidhg Ynpniunubiph hwlwnwpénup $htwtuwlw wpryntuptubiph dwuht
hwaybwnynyeiniuntd sh Gwuwsynid, wy) hwojwnynid £ juwhwnwih wnwusht pwdundd, npuybu’ wy
hwidwwwpthwy Gywdnun: Ywbwnph hwdwp dwwnskih ywpunpwihtu gnpdhp hwunhuwgnn
ubipnpnuutiph gény wpdbgpynidhg Ynpnwunubph hwlwnwpénuwp dwuwsynd £ owhnyph Ywd
Juwuh b wyj hwdwwwphwy huwtuwlywu wpryniupubiph dwuht hwoybnygnipniundd, et
wywnhdph hpwlwu wndtiph pwpdpwgnudp opjtinhynptu Ywpbih £ hwdwpb) hbunwgqu
hpwnwpanipntuubph wpnyntup, npnup Ywwnwnpyb) Gu Ynpniunp $puwtuwwu wpnyniupubipny
Gwuwgkiintg htwnn:
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4.5  “hpwdwlwu dhongubip b npwug hwdwndbpubp

YwdwYwu dhongubipp b npwug hwdwpdbpubipp pwnugwsd Gu Ywufuhy npwdhg, << YP-nd
wwhynn dhongubiphg (pwgwnnipjwdp UpLw éwpwihtu hwdwlwnpgny hpwlwuwgynn
thntuhwywpyubpp hwdwp nbynuwgywsd gnidwputiph) b wy pwuybpnud hwohyubiphg:

Thwdwlwu dhongubipp U npwug hwdwpdbipubpp hwewnynd Gu wdnpuinhqugqwd wndbpny:

4.6  Mwhwuoubipn huwtuwywu Yuwqdwybpwnipiniuubiph tywndwdp

bp puwlwunu gnpéniutiniejwu pupwgpnid Pwulu ogunwgnpdnid | wy| pwuybpnid tnwpptip
dwdlbunwjunypiwu pwgywd pupwghy b wwunwihu hwohdubp: Pwuybpht npwdwnpywd
$hpudwsd dwdytinny Jupybpu ne juwuuwybwpubpp hwojwnynd 5U wdnpinhqugywsd wipdtipny’
ognwagnndtiin wpryntuwybin nnynuwnpnyph dbennp: Ny $hpujwd dwdybinubpny dhongubinu
wdnpwnhqugynud Gu Pwuyh nGluydwpniejwu Ynndhg guwhwnyjwd dwdybnubpnud:
Shuwtuwlwu Yuqdwybpwnyeniuubph tfuwwndwdp wwhwueubiph gnwdwpubipp ujugbigynud Gu
wndtiqpynuihg wwhnwuwnubiph gnidwpubipny:

4.7 Unbwnpwjhtu tywwnwlutpny wwhynn wyunpdubp b
wwpuwynpnipntutip

Unluinpwjht bywwwyubipny wwhynn wynphyubip b wwpunwynpniejniuubipp hpbughg
ubpyuywgunud Bu $huwtivwywt wywhyubp b wwpunwynpniejniuutip, npnup hhduwlwunud dknp
Gu pbipyt) Ywd wnwewgt| Gu dnin wwwgwnd Jwédwnbint Jwd htwn qubnt bywwnwyny,
Ywqgunw btu dhwupt Yunwywnpynn npnadwd Shuwuuwlwu gnpdhpubiph wnpundbih dwu, nph
hwdwp wnyw £ Jyujneniu Yupd dwdybunnud gwhnye unwtwint wpnhwywu thwunwgh
ninhubipp ybpwpbpjw): Unbinpwiht bywwnwyubpny ywhynn wynpyubpp b
wwpuwynpniniutbpp uygptwwbu dwuwsynid Gu, www hbnwgqujnud swithynid hpwywu
wndtipny $huwuuwlwu ypdwyh dwuhtu hwoybnyniginiuntd' swhnyenid fwd Juwund
Swuwsywd gnpdwppwihu dwiuubipny: Ppwlwu wpdbph pninp hinthnfunieniuutipp dwuwsynid Gu
npwtiu 2whnyenw Ywd Juwunwd gnuin wnlinpwiht Bywdnp dh dwu:

Pp puwywunu gnpdniubinyejut pupwgpntd, wpwnwpdnyeh U Yuwwhuwih ontyuubpnud, Pwulyp
hwunbiu £ quihu npwytiu wdwugyw| gnpdhpubinny wwjdwuwagpbph Ynnd, npnup ubipwnnid tu
$ingbpuutip, $npupnubn, uynwtip W owghnuubip: Pninp wdwugjw| gnpdhpubipp nwuwywpgyntd
GU npwbiu wnWinpwlywtu twwwwlyubipny wwhynn b npwug hwadwnnwp hpwlywuwgynid £
dhuwtuwywu gnpdhputiph twiutwlwu dwuwsdwu pwnwpwlwuntginituutiph hwdwdéw)u,
wjunthbinl npwup Ybpwswihynd Gu hpwywu wpdtipny: hpwlwu wpdbpp npnaynud &
ontywubipnud quwugnudubpny Ywd wjuwhuh dnnbiubph Yhpwndwdp, npnug hhdpnud puwé Gu
onlywubiph pupwghy ypdwyubph quwhwwnnuubpp W pwquihu gnpdhpubph wwjdwuwgpwhu
qubipp U wy) gnpdnuutip: Fpwlwu hpwlwu wndbp niutignn wéwugjw) gnpdhpubinp hwoywnynd
Gu npwbu wywnhy, huy pugwuwlwl hpwlywu wpdbpny wdwugjw| gnpdhpubipp' npwbu
wwnwnwynpnijniu:

4.8  dwpybtip L hnfuwwnynipniutbp

Jdwpytipp W thnfuwwinynigyniuutipp $hpujwd Ywd npnotih yéwpnwubpn $htwtuwlywu
wlywhyubipu Gu, npnup unbindynid Gu Pwulh Ynndhg ninnuyhnpbt ywpunwwwuhu npwd
npwdwnpbint dhongny' wnwug wwpwnpp udwnbint dnwnpnyjwu:

Shpujwd dwdybinubpny npwdwnpywd Juwpybpp uygqpuwwbu dwuwsynud Gu hpwywu
wndtipny' gnidwpwsd gnpdwpphg dwiuunwubipp: Gpp wpwdwnpywsd gnuwpubph hpwywu
wndtipp nwpptipynud £ ywplp hpwlw wpdtiphg, ophtwy tpp Jupyp wpwdwnpynud
ontyuwjwywuhg gwdp nnynuwnpnypny, tnpwdwnpywsd gnidwph W Jwpyh ppwlwu wpdtipubph
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wwppbipnigyniup unyh uygpuwlw dwuwsdwu dwdwuwly dbwytpwynud £ npwtiu dwiuu
ontjujwlwuhg gwdp npnypubipny whinhyubiph wbnwpwstunuwihg' swhnypeh Ywd Juwup b wy)
hwldwwwnthwy $huwtuwlwu wprynupubiph dwuhtu hwybundnieiniunud: Wunthtnl Jupybpu
nt hnfuwwinynipiniutubipp swihynid Bu wdnpunhquigywsd wpdtipny' Yhpwnting wpryniuwybun
wnynuwnpnyph dbpnnp: Shpuwsé dwpdwu dwdytinn sniubignn quipybpu ni
thnfuwwnynieyniuubipp hwoqwnynid Bu wdnpunpquigdwd wpdbpny' Giubinyg dwpdwt Gupwnpynn
dwdlbnubphg: <wéwfunpnubiphtu npdwd yupytiph nt hnfuwnynieniuubph gnidwpubpp
ujwqgbtigynid GU npwug gony wpdtgnpyniihg wwhnwuwnubph gnwdwpubpny:

4.9  ULbpnpnudwjhu wpdtipnetp
2018pa. hmujwph 1-hg mdh b9 diptinn pwnwpwlwtnipynit
Shuwuuwlwu ypdwyh dwuptu hwoybinynigyniund ubipnpnwdwihu wpdbenebnp ubpwnnud Gu,

e wwpnwpwjhtu ubpnpnudwihu wpdtenebn, npnup swihynd Gu wdnpinhqugywd wndtipny.
npwup uygpuwwbu swihynd Bu hpwlwu wpdtipnd’ gnidwpwd ninquyh gnpdwnpubiph
Swiuubipp, huy httnwguwind' npwug wdnpinhqugywsd wpdbpny' Yhpwnbiing wpnyniuwytivn
wnynuwnpnyph dbipnnp:

e wwpupwjihtu b pwduwihu ubpnpnuwihu wpdbenebp, npnup swihynud BU hpwlwu wpdtpny’
owhnyph Yuwd Juwuh dhongny Yuwd uwfunpnoynud Bu npuybu hpwlwu wpdbpny' swhnyeh
Ywd Juwup dhongny swithynn, huy hpwlwu wpdtiph thnthnfunyeniuubipp wudhowwbu
Gwuwsynid G owhnypnd Yud Juwunid,

e hpwlwu wpdbpny' wy hwdwwwpthwy $huwtuwywu wpryniuph ddhongny swihynn
wwnwnpwjhu wpdbenebn W

e hpwlwu wpdbpny' wj hwdwwwpthwy Shuwtuwyuwu wpryniuph dhongny swihynn pwduwghu
ubpnpnwiwihtu wndbenetin:

Ppwlwu wpdbpny’ wy| hwiwwwpthwy Phuwtuwlywu wpryniuph dhongny swihynn wwpupwihu
wndtipnprtiph gény ogniinp U Juwup dwuwsynwd Gu wyj hwdwwwnthwy huwuuwlwu
wpnyntupnid, pwgwnniejwdp Ubippnhhojw) nbwpbnh, Gpp dwuwsynid Gu gwhnyenud Ywd
Juwuntd, unyu duny, huswybiu wdnpunhqugywd wpdtpny swihynn huwtuwlwu wynhyubph
nbwpntd.

e wnynuwhtu BYwdnun' wpryniuwybwn wnynuwnpnyph deennh Yhpwndwdp,

e wluywynn wwpuwpwjhu Ynpnwnubp b ybpwnwnd
e wpwwnpdnyeh thnfuwpynwihg ogniin b Yyuwu

Gpp hpwlwu wpdtpny’ wy| hwdwwwpthwy Shtwtuwywu wprnyniupubiph dhongny swihynn
wwnwpwiht wpdbeninep wwwbwuwsynid k, bwfuyhund wyulywynn wywpupwjhu
Ynpniunubpnud dwuwsywd Ynunwywihu ognunp Ywd Juwup ubthwlywu Yuwwhwwihg
ybpwnwuwywpgynwd £ whnyend Ywd Juwunid:

Pwulp Ywpnn £ ng wnlinpwiht uywwnwlubpny wwhynn pwduwjhu gnpdhpubipnid npno
ubpnpnuiubiph hpwlwu wpdbph hnthnfuneniuubpp ubpYwjwgubp wy hwdwwwpthwy
$huwtuwywu wprynitupnid: Wuwhup punpnieynit jujwgynud £ ulgpwlwt dwuwsdwu
dwiwuwy wuhwwmwlwu ulqgpniupny b wugpetih k:

Wuwhuh pwduwjhu gnpdhpubinh gény ognin U uwup tippbp skt dbpwnwuwlwngynid
owhnypnd Jwd Juwuntd, huy wpdtigpynid sh dwuwsynid: Cwhwpwdhuubipp wuwsynid bu
owhnyend jwd Juwunid, beb npwup hunwy s6U hwunhuwund ubpnpnuwdutph dh dwup
ybpwnwpéd, nph nbiwpnw upwup dwuwsynud Gu wy hwdwwwpthwy Ppuwtuwlwu wpnyniupnid:
wj| hwdwwwpthwy Shuwtuwlwu wpryniupnid dwuwswd Ynunwwiht ognunp U uwup
ubpnpnuwiutiph onwpdwu nbwpnud thnfuwugynid Gu spwofudwd gwhnyp:
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Uhtsl 2018p. hniuuph 1-p gnpénn pwnwipwljwtinyaynit

Lbpnpnuwihu wpdbenpbpp uygpuwwbu swihyb) Gu ppwlwu wpdtipny' gnudwpwsd gnpdwpph
qény ninnwh dwluubipp” hpwywu wpdtpny’ awhnyph Ywd Yuwuh dhongny sswithynn
ubpnpnuiwjhtu wpdbpnetiph nbwpnwd U hnwgujnud, nwuwlwpgnuihg Ywiujws, hwodunyyti
Gu npwbu Yw'd dhusl Jwpdwu dwdlybnp wwhynn, hpwlwu wpdbpny' swhnyeh Ywd Juwup
dhongny swihynn, Yw'd Jubwnph hwdwp dwwnskih:

Uhtsl dwpdwt dwdybipp wwhynn bbpnpndiabn

Shpujwd dwpdwu dwdybinny ubpnpnudubipp nwuwlwpgynd Gu npwtiu Jhusl dwpdwu
dwdlbwnp wwhynn, Gpp Pwuyp hwunwwnwwbu dnwnpdwsd £ W huwpwynpnieiniu niuh wwhb
w)n ubpnpnudutipp dhusk npwug dwpdwt dwdybinp jpwuwp: Geb Pwuyh Ynndhg
hpwywuwgynid £ dwpdwt dwdybnhtu ng dnin wlwmhyubph fwywu gnidwph Jwéwnp, www
wdpnne nwup ybpwnwuwlwnpgynud £ npwtiv ywbwnph hwdwp dwwnskh: Uhusl dwpdw
dwdlybnp wwhynn ubpnpnudubpp hwoqungnd Bu wdnpunpquigdwé wpdbpny' Yhpwnbing
wpryntuwybin ninynuwnpnyph dbpnnp’ hwuwd npwug gény wpdbgpynuihg wywhnwnubpp:

dwbwnpp hwdwp dupstih wliphyutn

Jwbwnph hwdwp dwunskh wynhyubipp wwpupwhu, huswybiu twlb Yuwhwwih gnpdhputipnud
Ywwnwpywd wju ubipnpnwiubpu Gu, npnup Pwuyp dwnwnpp § ywhb] wunpng dwdytwnnyg, W npnup
Ywpnn U Juwbwnyb| hpwgybhniegjwu Ywphpubiph pwjwpwpdwt hwdwp, huswbiu bwl
wnynuwnpnyputiph, thnfuwnpdtiputiph Ywd pwdubnndubiph qubiph thnthnfuniejniuubiph nbwpnud:
Jwbwnph hwdwp dwwnskih $huwtuwlwu wlynmhyubpp twutwywu dwuwsnwdhg htinn
hwoywnynwd GU hpwywu wpdtipny, pun npnid ognuinubint nu Juwuubipp wuwsynid Gu wy
hwldwwwnthwy $huwtuwlwu wpnyniupubipnud ubipwngwsd Yninwlyywsd whnyep Ywd yuwup
ybpwnwuwywpgynwd £ whnyeh Ywd Juwuh b wy hwdwwwpthwy Shtwtuwywu wpryntupubipp
dwupt hwoybuinynipniund: Udku nbwpnid, wpryniuwybitn innynuwnpnyph dbipnnny
hwoywpyywsd nnynuubipp dwuwsynid U owhnyeh Ywd Juwuh b wj| hwdwwwpthwy
dhuwtuwywu wpryniupubiph dwuptu hwoybnynipniunwd: Ywbwnph hwdwp dwwngkith
Ywuwhwwih gnpdhpubiph gény swhwpwdhuubpp swhnyph Ywd Juwup b w)] hwdwwwpthwy
$huwtuwywu wpryniupubiph dwuptu hwoybnynipniund dwuwsynid Gu wju dwdwuwy, tpp
Pwuyp ppwyniup £ dinppbipnud unwuwint wjn swhwpwdhuubpp:

Ywpqwynpynn Shuwtuwlwu oniywubpnd wynhynpbu Jwbwnynn Ppuwtuuvwlwu wlwnmhyp
hpwYwu wndtipp npnaynid £ hwoybinnnt wduweyhtu pnpuwh thwydwu wwhht wyn wynhyh gény
quwugynn qubiph dhongny: UYywnhy ontyw sniutignn gnpdhpubinh hpwywu wpdbpp npnaynid £
quwhwuwndwu dnnbjutph dhongny: Ldwu dnnbjutipp ubpwnnwd Gu ytpoht ontyujwywu wulwiu
gnpdwnuniejniuubpp, fwwunpbu stnwppbpdnn wywhyubpp ontuwjwlwu qubphtu hnnud
Ywwnwpbp, gbnsqwd npwdwlwu hnupbiph gapinénieniup: <wlwnwy nbwpnd® ubpnpnudubpp
hwyjwnynwd Gu hupuwpdtipny' ujwgbguting wpdbgpynwihg Ynpnwuwnubpp:

bpwlwt wpdbpny' pwhnyph Ywd Juwup dhongny swhynn

Pwulp npng ubpnpndwiht wpdbpnebp uwfuwusn £ npubu hpwywu wpdbpny swihynn’
hpwywu wpdtiph thnthnfunyeniuutipp dwuwskiny swhnyenid Ywd Juwuntd:

410 Mbwn W hwywnwpéd nbwyn hwdwdwjuwgnbp

Lbwnqudwt wwydwuny wndtipnebnh ywéwnph gnpdwnunieiniuutinp («nbwnk) nhunwpyynid tu
npwtiu wwwhnywsé Shuwuuwlywu gnpdwppubin: <Ginqudwt wwjdwuny ywdwnywd
wnpdbpnpetipp 2wpniuwyynid Gu hwodwnybp $huwtuwlwu yhtdwyh dwuht hwodbnynieyniund, b
wju nbwpnud, Bpp qunpnu niup tpqwd wpdtpnebnh wbwnph Ywd gpwywnpdwu
wwjdwuwagpwihu hpwyntup Yud hwdwdwjunipntu, npwup yEpwnwuwywpgynid Gu npuytiu
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«Lbnqudwt wwjdwuwgntipny gpujwnpywsd wpdbipnebnt W ubpluwjwgyntd tu npwtiu
wnwudhu hwaytyshnwihtu hnnywé: <wdwwwnmwufuwt ywpunwynpnipntu wpunwgnynd b
Phuwtuwlwu Yugdwybpwnreiniuutiph Yuwd hwéwfunpnubph ujuwndwdp hwohyubpned:

Lbndwbdwnph wwjdwuny quwd wndbenebpp (<hwlwnwpé nbwnb) s6u dwuwsynid
dhuwtuwywu ypdwyh dwuhtu hwoygbingnyeniunwd, huly inpwdwnpywsd gnidwpubipp hwajwnynd
GU npwbu wwhwueubtip huwtuwlwu Yuqdwybpwnyeniuubiph twwndwdp Ywd
hwéwlunpnubphu wpdwsd qupybp b hnfuwwnyniye)niuutp:

Updtipnpetph qudwu U Jwtwnphg wnwowgwsd tlwinunp Ywd dwfuup hpbuhg ubpywjwgunid £
wnynuwjht Glwdnin Ywd dwfuu, npnup hwoybgnynid tu hingudwu wwjdwuwagpbph
gnpdnnnipjwu dwdlybnubph pupwgpnd’ ogunwgnpdtiiny wpnyniuwybin wnynuwnpnyph depnnp:
Grb hwywnwpé nbwyn wwjdwuwgpny qujwd wynhyutipp Jwébwnytu Gppnpn. Ynndpu,
wndtipnetiph ytpwnwnah wwpwwynpnyentup gpwugynid  npytiv winlinpujhu
wwpwwynpnieinwu b swihynud £ hpwlwtu wpdtpny:

411 Npwbtu gpwy wnpjwd b unwgywd wpdbipnebn

Updtenrtipny gnpdwpputipp hpduwlwunw wwwhnyynwd Gu wipdtipnebipny Ywd Ywutuhy
npwuny: Updbenebiph thnfuwugnidp djnw Ynndht wpnwgnynud  phtuwtuwlw yhdwyh dwuht
hwoybwnynieyniunid, dhwju bt thnfuwugynud Gu uwl nhulbpp U ognunubipp uwywsd
ubthwwungjwu hpwyntuph thnfuwugdwu hbwn: Yéwpywsd Ywd npwbu gpwy unwgyuwd
Ywufuhyp gpwugynud £ npwbu wynpy Yud wwpuwynpnie)niu:

Atinpptipywé wndtipnebnp 6 dwuwsynid huwtuuwlwu yhtwyh dwuht hwoybnmynieniuntd
dhusl npwug ownwpnidp Gppnpn Ynndhu, npp nbwpnd updwd wndtipnetnh ytpwnwpédwu gény
wwnwwynpniinup dwuwsynid b hpwlwu wpdtipny npwbiu wnbiinpuwywt uywwnwlubpny
wwpuwynpnientt, huly qudwu b quwéwnph nwppbpnieiniup hwojwnynud k owhnyeh Yud
uwuh U wj hwdwwwnthwy phuwtiuwlwu wpryntuptutiph dwupt hwaybuinynigjwi «2ntin
wnlwnpwiht Glwdnun» hnnwdnid:

412  Jwpéwlwnypntu

Anpéwnbwlwt Jupdwluwinienit - Pwalp nnwbu Jupdwlw

UYywhyubiph yupdwlwinyejniup, nph nbwpnid wynhdp ubithwlwunygjwu hbn Yuwywsd pninp
nhuybpu nt ognunubtipp wwhwwuynw Gu Juwpdwwnnth dnwn, nuwuwywpgynwd £ npwtu
gnpdwnuwlwu Jupdwlwinieiniu: Snpdwnuwywu Jupdwlwinigjwu opowuwlyubpnid
Jupdwddwpubpp dwuwsynud Gu npwbu dwiuu $huwtuwlwu wpryntupnid gdwihtu hhdntupny
Jwpdwlwinyjwu dwdlybnh pupwgpnid b ubpwnynid Gu gnpdwnuwywu dwiuubpnid:

413 (dwulwpdtip dGinwnubin

Nuypu b wy| pwulwpdtip dbnmwnubipp hwaywnynid tu <L YR Ynndhg uwhdwuynn qubipny, husp
dninwynpwwbiu npwug hpwywu wpdtipu £ W hhduwsé £ Lnunnup (Gwulwnpdbp Ubinwnubph
pnpuwih quwunwutiph Ypw:

Qubph nwwnwunwiubpt wpwnwgnynud Gu pwulwndtp dEinwnubpny gnpdwnunieinitubiphg gnin
ognun/Juwu hnndwénid' wy) Glwdnnubpnid Yuwd dwiuubpnud:

414  <phduwlwu dhongubip

<hduwlwu dhongubipp ubpyuwjwgywsd Gu uygqpuwlywu wpdtiph U Ynunwlywsd dwywdnipjwut
wmwppbpnigjwdp: Pwuyh hnnu nt 2Guptipp W hwdwlwpgswihu nbfuuhlw b Ywwh dhongubipp
ubpyuwjwgywsd Gu hpwlwu wndtiph U Ynunwygwd dwjwdnipju mwppbipnigjwdp: Gpp
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wywinhyh hwodbhonwihu wpdbpp wybiih d6d £ upw quwhwwndwsd hnfuhwnnigynn gnidwnphg ng
dwiwuwywynp hwugwdwupubiph wwwnbwnny, wju wudhowwbiu ujwqbtigynid £ dpusl wn
thnfuhwwnnigynn gnidwpp: <nnp hwoqwnynud £ hpwlwu wpdbipny W niuh wuuwhdwuwhwy
ognwlwpn dwnwjniejwu dwdytin U, htiwlwpwp, sh wdnpunhqugyntd:

Uwoqwdnipniup hwoywpyynud £ gdwjhu dbpnnnd wywhyp oginwlwn dwnwjnigjwu dwdytinp
pupwgpntd, Yhpwnbiny hbnlyw| nwpblwu npnypwswihbpp'

Oquuwljwp

Swnwjnipjwu
dwdlybn Snynuwnpnyp
(wwiphubip) (%)
Chuptip 80 1.25
Lwdwlywngswihtu wnbfuuplw 5 20
Ywwh W hwnnpnwlygdwu dhongubin 5 20
Spwuuwnpwnwihu dhongutip 7 14.3
Pwulyndwwnubip 10 10
Uy hhduwywu dhongubip 5 20

Jwpdwlwywd hpduwywu dhongubiph ypw ninnywd Yuwhwnwi punyph dwiuunwdutipp
Yuwuwhwnwjwgynud b wdnpinhquigynid Gu gdwiht hhdniupny yupdwywdwu dwdytinp b
hphduwywu dhongubiph U npwug oqunwlwp dwnwjnigjwu dwdytinubiphg ujuquagnyuny:
Uuwywnwn shtwpwpnigjuup ywwnlwunn wlwmhyubipp $6u wdnpunhquigynwd pwuh nbin
wwwinpwuwn s&U ogunwgnpddwu hwdwp:

<hduwlwu dhongubiph Yybpwunpngdwu b wywhwywudwu hbn Yuwywd Swiuunwdutpp swhnyeh
Ywd Juwup b wyj hwdwwwpthwy $ptwtuwlwu wpryntupubph dwuht hwaybunynipiniuntd
Swuwsynud BU npwybu dwiuu' npwug Yuunwpdwt wwhhu: Ywwhnw) punyph Unpngdw
Swluunwdubpp wybjwgynwd Gu wywhyh hwoytyonwihu wpdtipht, Gpp wyn dwiuunwiubpp
Ywwnwpynud Gu, U Gpb pwjwpwnid Gu wynhyh dwuwusdwu swihwuhgubiphu: Uju dwiuunwdubph
dwoywdnipniup hwownyynud £ hwdwwwwnwufuwt wlwhyh ogunwlwp dwnwjnypjwu
duwgnpnuwjhtu dwdytitnh pupwgpnty:

<hduwlwu dhongh hpwgnudhg wnwowgwsd ognin Ywd Juwup npnaynid £ npwybiu wlwnhyh
hpwgntihg qnin dnunpbiph b hwoybyonwihtu wpdtiph tnwppbpnyeniu bW hwdwnynid £
gnpdwnuwywu swhnypenid:

Jbpwquwhwwndwu wpryniupnid wlnhyp wpdbph wép wpnwgnynud § Yuwhunwind'
hhduwywu dhongubiph ybipwgquwhwwndwt wwhnwunnd, pwgh wju nbwpbiphg, tpp wju
thnfuhwwnnignid £ $puwtivwwu wpryntupubipnud indju wywmhyh gény twfuyhuntd wuwsywd
Ybpwquwhwwnnuwhg Juwup. wju nbwpnud ybpwquwhwunnuihg wép unyuwbu dwuwsynid £
dhuwtuwywu wpryniupubipnd: Ybpwgquwhwwndwu wpryniupnud wlnhyh wpdbph ujwgnidp
Swuwsynid £ Shuwtuwywu wprynitupubipnid, pwgh wju nbwpbphg, tpp wju thnfjuhwwnignud £
twfuyhunwd gy wyinhdh gény Yuwhwwinu dwuwsdws ybpwquwhwunnuhg wén:

Jdbpwquwhwwnywsd wndtpny hwoywnynn hhduwywu dhongubiph hpwgdwu Ywd nnipu gpdw
nbwpnd wyn hhduwywu dhongubiphu ytpwptpynn ybpwguwhwndwu ywhnwwnh duwgnpnu
wdpnnontejwdp thnfuwugynd | spwofudwd awhnyphu:

415 N Ynypwywu wlunphyubin

Ns Unipwlwu wywnphyubpp punyugwsd tu hwdwlwpgswihtu pwgpbphg, wpunnuwgnpbphg b
wj|u:
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Unwudhu &binp ptipdwéd ng Unipwlwu wynhyubipp uygqpuwwbu dwuwsynid Gu hupuwndbpny:
Luwuuwlwt dwuwsnidhg hnn ng ujnipwlwu whnhyubpp hwoywnynid Bu hupuwpdbpny'
ujwqbtgutiiny Ynunwygwd winpnhqughwu Ywd wpdbgpynudhg Ynpnwunubipp: Ny unipwywi
wlywinhyubiph ogunwlwp dwnwjniejniuubpph dwdlbnubipp Yupnn Gu |hubp npnpwyh Ywd wunpng:
Npnaywé ogunwlwn dwnwjnigintuubiph dwdlbnutip niukignn ng ujnewlwu wynphyubpu
wdnpwnhqugyntd Gu gdwjhtu hhdniupny ogunwwp dwnwjnigjwu pupwgpnd W guwhwwnynid Gu
wndtiqpydwu wnnwinyg, tipp wnw Gu wpdbgpydwu hwnlwupgutp: Wdnpuinhquighwih
hwoywndwu dbennutipp W dwdybunubipp yepwuwgynid Gu jnipwpwgnip htwtuwlw mwpyw

ybponud:

Cwdwlwngswihu dpwapbph pupwghly uywuwnpydwu dwiuubipp hwoywnynid Gu npwtiu Swiuu
npwug Yuwwnwpdwu dwdwuwy:

416  Pnuwquuadwsd wywhyutin

Pwulyh pwnwpwlwunieniuu b uwhdwub]’ wprynp pnuwquuddwsd wlnpyp Ywpnn § jwdwgnyuu
ognwagnndybi| hp ubipphu gnpdwnunieniuutiph hwdwn, R wbwp £ Jwbwnyh: Lepphu
gnpdwnunteintuuiph hwdwn oguwgnpddwu tupwlw wywhyubpp thnfuwugynid Gu hpbiug
hwlwwwwunwufuwu wywnhyubiph nwu uygpuwlywu wwywhnywd wynpyph pnuwgquudqwd ud
hwoybyonwihtu wpdbiph ujuquanyuny: Uyinpyutipp, npnug hwdwp Jwéwnpu wybith jwy
nwppbpwy b dwuwsynid, pun Pwulh pwnupwlwunygw’ thnfuwugynid Bu Juwéwnph hwdwnp
dwwshih wywnhyubph nwu' hpbug hpwlwu wpdbpny (Phuwtuwlwu wlnmhyubiph nbwpnid), huy
ns Shtwuuwlwu wywnhyubph nbypnd' hpwlwu wpdbpny’ hwuws pnuwgquusdwu wduwpyh
npniejwdp Jwéwnphg dwluubpp:

Npn2 nbwpbipnud, wywnhyubpp pnuwgquudynud Gu JupYuwhtu ywpunwynpniejniuubph
slwwnwpdwu wpryniupnid: Pnuwgquudjwd wynphyubipp swihynid Gu uygqpuwlwtu wndtiphg b
hpwgdwu gnin wpdtiphg ujwqugnyuny:

4.17  ULbpgpwydwd dhongubip

Lbipgpwywd dhongubipp, npnup ubipwnnud 6u << Yunwywpnigjwu b YEunpnuwywu pwuyh, wy
huwtvwywu Yuwgdwybpwnieniuubiph W hwéwfunpnubph hwohyubipp, pnnunpyywsd
wpdbpnprtipp UL unnpwnwu thnfuwnnigyntuubpp, uygpuwwtiu Gwuwsynud B unwgywd
dhongubiph hpwlwu wpdbpny' hwuwd gnpdwnunieiniuubph gény ninnuyh dwiuubpp:
UYgpuwlwu dwuwsnidhg htinn ubipgpwywsé dhongutipp hwoywnynd Gu wdnpuinhqugywd
wndbpny' ogunwgnpdbiny wpryniuwdbwn ninynuwnpnyph deennp: Gywdnunubpp b dwiuubpp
gpwugynud GU pwhnyeh Ywd Juwuh b w) hwdwwwpthwy $htwtuvwywu wpryntupubiph dwupu
hwoybunyniejniuntd, huswybiu wwpuwynpneiniuubph wwwiwuwsdwu dwdwuwl, wjuwtu b
wdnpunhqughwih pupwgpntd:

418 dhuwuuwlwu tpwotuhpubp b yuplwjhu
wwpunwynpywdniejniuubin

Shuwuuwwu Gpwotuwynpnigjwt wwjdwuwagpbpp wju ywjdwuwagpbpu Gu, npnup ywhwugnid
tiu, np Gpwafuhpp wpwdwnpnnp tinfuhwnnigh Bpwpfuhpp uinwgnnt Ynuyptiv wwpnwwwuh
Ynnihg wwpwpwihu gnpdhph dwdybunutpht hwdwdwju ydwpnidubpp dwdwuwyht sunwntine
wwwnbwnny Ytpohuphu Ynndhg Ypwsd Juwuubph nhdwg: Ywplyuwiht wwpumwynpgwodnypniuubpp
twhuwwbtu npnawd wwjdwuubipny b dwdybnubipny qupybp wpwdwnpbnt
wwnwwynpywdnieniuubipu Gu:

Shuwuuwywu Gpwotuppubpp Ywd onlyujwlwuhg guwdp tninynuwnpnypny yupytip tinpwdwnpbint
wwnwwynpywdnigyniuubipp uyqpuwwtiu swihynwd GU ppwlywu wpdtipny, huYy uygpuwywu
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hpwywu wpdbpp wdnpunhqugynid £ Gpwstupph Ywd wwpuwynpwdnipjwu gnpdnnnipjwt

wdpnne dwdytinnh pupwgpnid: Lhnwquwjnd upwup swihynwd Gu htinlyw) Yepw.

e 2018p. hniujwph 1-hg' wdnpinhquigqwsd gnidwphg W Ynpnunubiph gdny wwhnwuwnubiph
gnwiwphg wnwybjwagnyuny,

e Uhusl 2018p. hniudwph 1-p* wdnpunhquigywd gnidwph b wwydwuwgpbphg pfunn huwpwynp
Yéwpubiph ubpyw wpdbtiph wnwybugnyuny,

Shuwuuwywu Gpwotupputiph b ywplwihtu wwpunwynpwsdnieiniuubph gdny wnwowgwsd
wwnwnwynpnipniuubpp ubipwnynuwd Gu ywhnwwnubpnid:

419  Muwhniuwntbp

Muwhniuwnp Gwuwsynid £, tipp Pwuyp niup ubipyw ppwquwywt Yud Yunnignnuwu
wwpuwlwunyginu' npubu wugjw) nbwpbph wpryniup, U hwjwuwYywu §, np win
wwnunwlwuntgintup dwpbiint bwywwnwyny yuwhwugyh nnunbuwlywu ogninubip dwpduwynpnn
dhongubiph wpwwhnup, b wwpunwynpnigjwu gnidwpp huwpwynp b wpdwuwhwywwnnpbu
quwhwuwnbi; Mwhnwwnubpp Ubpwnnd U bwb $puwtvwlwu Gpwotuppubiph bW Jwplwhu
wwpuwynpywsdnipiniuubiph gdny wwnpunwynpnipiniututipp, huswybu ubpluwjwgynid k 4.18
dwunpwgpnijntunty:

4.20 UbLithwywtu Yuwhuw

Pwdttippphpwlwt huwhyw

Unynpwlwt pwdubinndubipp b sdwpynn wpnntjw| pwdubinndubipp nwuwywpgynwd Gu npwbu
Ywuwhww): Lnp pwdubinnndubiph pnnupydwup, pwgh Yuqdwybpwnyeniuubph dhwynpdwu
nGwpnu pnnwpyynn pwdubnndubiph, ytpwpbpnn ninnuyh dwiuubpp ujugbgynid tu
Ywuwhwwih wéhg: Gpp pnnupydwt wpryniupnid unwgywd gnidwpubph hpwywu wndtipp
gbipwquwugnud £ pwdubinndutiph wujwuwlwu wpdbpp, wwpptpnieiniup hwdwnynid £ npuytiu
hwybjwybwn:

Edpupnt Gywdnup

Edhupnt Bywdnunp Ubpwnnud £ pwdubinndubiph pnnupynidhg unwgywsd gwuljugwsd
hwybjwybwn: Snpdwpph gény gwulwgwd dwiuunid, npp Ywwywd £ pwdutitnndubiph
pnnwpydwu hbwn ujwqgtigynid £ Edhupnt GBYwdniunhg:

2puwipfudwé gwhnype

2puwipfuwd pwhnyep ubipwnnud § pupwghy W bwfunpn dwdwuwlwopowuubiph spwotudwd
owhnypep:

Cwoquwwhwlwu hwoybhonh wduwpyny swhwpwdhuutpp nnipu Gu gpynud Yuwhwwihg b
Gwuwsynid Gu npwbtiu ywpwnwynpnie)niu, dhwju tipp npwip hwuwnwwnynid Gu hwodwwwhwlwu
hwoytiyonh wduweyny Ywd dhush wyn: <woqwwwhwywu hwoydtiyonh wduweyhg htinn dhusl
dhuwtuwywu hwoytiinynigyniuubph hpwwwpwydwt wduwphyp hwjnwpwpywsd Yud
hwunwwnywsd rwhwpwdhuubpp pwgwhwjnynid Gu:

<hdbwlwt dhongtiinh Ypwqbwhwindwt wwhniugp

Lhduwlwu dhongubiph ytipwguwhwundwu wép oginwgnpdynid £ gpwugtiint hwdwp hhduwywu
dhongubiph hpwlwu wpdtiph wép b ujwqgnidp wyu swihh, np bdwt ujwgnuip Yybipwpebpnud £ unyu
wywnhyh wéhu, npp twiuypunwd dwuwsyb) bp ubithwlwu uwhwwinw:
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bpwlwt wpdbpny' wy hwdwwwphwly phtwbuwlwt wpnynitiph dhongny swithynn
upnpnidwihti wpdtpnpetiph hpwlwt wpdtph wwhniup

Uju wwhnwwp wpnwgninud £ hppwlwt wpdbpny' wy) hwdwwwphwly Shuwuuwlw wpryniuph
dhgngny swihynn ubpnpnudwiht wndbpnpbnh hpwlwt wpdtiph thinthnfunuygniutbipp:

4.21  Ubtgdbuwnubph ubplujwugnid

SGnpéwnuwlwu ubiqibunp hwunhuwunid £ Pwuyh phqubu gnpdwnunyeniuutiph pwnlwgnighs
dwup, npnughg wju Ywpnn £ Juwunwyb) Bywdnun bW unwpt) dwiuubp, ubpunjw) Pwubh wy
nplk pwnywgnighs dwuh htn Yuwywsd gnpdwnunyeniuttiphg GYwdnunubpu nu dwiuubpp:
Snpdwnuwlwu ubiqiunubpp npnobithu Pwuyh nElwywpnieniup nmwpwuwwnnid £ Pwuyh wiu
Yndwnubuwnubipp, npnup ubpwnywéd Gu Swnwjnieniuutiph dwnnigdw dbe (phqubu ubgubiuwm) L
nph hwdwp wnyw b $huwtvwlwu nbntYwwnynipniu: Pninp gnpéwnuwlywu ubgubuwnmubph
gnpdwnuwywu wpryntupubipp ywppbpwpwp Jepwuwpynid Gu Pwuyh glluwynp gnpdwnhp
wnuopbuh Ynndhg' ubgdbunhu dhgngubip hwinywgubint npnanid Yuwjwgubine hwdwp b
guwhwuwnbint npw Yuwwnwpnudp: Uyu htwtuwlw hwoybingnipniutubiph 2powtuwyutipnd Pwuyh
wotuwphwgpwywu ubiqdbunubpp ubpywjwgyws Bu hhduybiny gnpdpulbipubiph qunuybint ywyph
Ypw' hhduytind wybih onun inunbuwlwu nhuyh, pwu hpwjwpwuwlwu nhuyh ypw:

5 Uwplunpwgnyt hwjuwwywhww quwhwwnnudutp b
nwwnnnipjniuubp

H<UU hwdwdwju Shuwtuwlwu hwoytingnyeniuubiph wwwnpwuwnndp wwhwugnid k, np Pwuyp
ntywywnnyentup Ywwnwph Yupunpwgnyu hwoquwwwhwywu guwhwnnudutp,
nwwnnnniejniuubp b Gupwnpnyeniuutip, npnup wgnbgnieniu Gu ennund Shuwtuwlywu
hwoybwnynieyniuutiph wduwpeyh npniejwdp wynhyubph bW wwpunwynpnye)niuutiph
ubipywjwgynn gndwpubiph, huswbu bwb hwoybinne dwdwuwlwopowuh GYwdnunubph L
Sdwluubiph Ypw: Fuwhwwnnuiubipp b npwug hbn Yuwyywsd tupwnpniypniuttip, hhduybing
wwwndwlwu thnpdh W wy gnpdnuubiph ypw, npnup hhduwynpgwd tu nyjw) wwjdwuubpnid,
hhdp GU hwunhuwunw N NUUbGp wubint wjiu wywnhyubph b ywpunwynpnigyntuubph
hwoybyonwihtu wpdbpubiph Ytipwpbnwi, npnug wpdtipp huwpwdnp sk npnabip wy) Juinwhtih
wnpynipubiphg: Udbu nbwpnid, stwjwé guwhwwnnwdubipp hhduynd Gu nGywywpnipjwu Ynndhg
pupwghy hpwnuwnanyeniuutiph jwywgnyt wwwnlbpwgndubph ypw, hwunwgh wpryntupubipp
ytipohtu hwayny Ywpnn tu wwwpptipyb) Yuwunwpgwsd qguwhwwnnidubphg:

Lbpywjwgynn Shuwtuwlwu hwoybinyniejniuutph wnnwing tpwuwlwihg nwwnnnnyeniuutpp b
guwhwwnnwiubipp upyujwgynwd GU unnpl:

Phqubiu dnnbty U duyn gnidwpp b sdwpywd duyp gnidwph ypnynuwgnidwpbtinp
Ybwpnidbn

Pwuyp quwhwwnnud  wju phqubu dnnbp, nph pupwgpnd wynphyubpp wwhynid Gu b
quwhwwnud, pE wprynp $puwtvwwu wlynhyh ywjdwuwgpwihtt ywjdwuubpp pugwnwwbu
dwjp gnidwphp b sdwpywd dwyp gnidwph ninynuwgnidwpubiph yéwpnuwubipt Gu (nbu 4.4.2
dwunpwgnnijntup):

hbpwlwt wpdtiph swhnidp

Shuwuuwywu gnpdhpubiph (Gpp wynhy 2ntwih guwugndubp shwu) b ng Shuwtuwywu
wywnhyubph ppwlwu wpdtpp uwhdwubnt hwdwp nGlwywpnieniut ogunwagnpdnid k
quwhwwndwu wnbjuuhlwu: Uw ubpwnnud £ qupgwgnn guwhwuinnuwutipp W Gupwnpnieyniuutipp
hwlwwwunwufuwt upw, b ontjwih dwuuwyhgubipp huswbu Yguwhwwnbu gnpdhpubipp:
AYwywnnyentutu hp Gupwnpngnuutipnd nppwu huwpwynp £ hhduynid £ nhunwpyynn
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wnjwiutiph Yypw, uwywju npwup dhown sk, np hwuwubih Gu: Wn nbwpnud, nGlwdwnpnieniuu
ognwgnpdnud k hp niubigwd wdbuwjwy wnbnblwwnynyeniup: Suwhwnydwd hpwywu wndtipp
Ywpnn E vnwpptipyb) thwunwgh wpdtiphg, npp hwaybinnt dwdwuwlwopgwup npniejudp Ywpnn
E hwuwubih (hub] wuhwwnwywu gnpdwppubph nbwpnid (nbu' Swunpwagnpnieiniu 32):

<hdbwlwt dhongttinh ogynwlywn dwnwyniypywt dwdlytiypn

<hduwlwu dhongubiph ogunwywp dwnwjnipjwl dwdybnh qguwhwwnndp nwwnnniejwu
wpryntup £ hpduwsd udwt wynpyh hbn Yuwydws hnpéh ypw: Uywgw nunbuwywu
ognunubipp dwpduwynpynud Gu whnpyubipnud b uywnynud hpduwlwund oguwgnpddwiup
qnigpupewg: Wunwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp Gu gnpdwnuwlyw,
wbluuhywywu Ywd wnlnpwiht dwodwdniginiuubnp, hwéwfu hwugbgunud Gu wywnhyh
wnunbuwlwu ognunubiph ujugbgdwup: LEYwywpnipiniup duwgnpnwihtu ogunwlwn
SwnwjniRjwu dwdybinp quwhwwind £ wynhyh pupwghy nbuuhywywu yhtdwyhu
hwidwwwuwnwufuwu U pun wju guwhwnyjwsd dwdwuwlwnpowuh, nph pupwgpnid Pwulyp
Ywufuwwnbunid £ unwuw] ognunubip: Uuwgnpnwiht ogunwlwp dwnwjnigjwu dwdybinp
guwhwwndwu hwdwp hwoyh G wnuynd hbnbyw) hhduwlwu gnpdnuubipu. wywnhyubiph
Ywufuwwnbuynn ogunwagnnpdnidp, gnpdwnuwlwu gnpdnuubiphg b wwhwwudwu dpwagphg
Yuiujws' dwodwdnipniup b ondyujwywu wwydwuubph thnhinfuniginiuubphg wnwywgnn
wbluuhywywu b wnluinpwihu dwodwdniegntup:

Ywwwlgyws Ynndbph htigp gnpSwintinyayniiip

Pwulu hp gnpdniubintejw pupwgpnid hpwlwuwgunid £ gnpdwnunieniuubp yuwwygywsd
Ynndtiph htinn: Ladwd gnpdwnunieniuitipp hhduwlwunud hpwywuwgynud Gu onyuwjwyw
wwjdwuubpny: Gnpdénn ontywih pwgwywnipjwu nbwpnud Pwuyp Yuwnwpnud £
nwwnnnnijniuubp gnpdwnunyeniutbiph ontyuwjwywt Ywd ng ontluywlwu punyeh yepwptipjw:
Trwwnnnnientuutipp hhduynid Gu wy| hwéwlunpnubiph htin udwuwwnhw gnpdwnunteiniuutiph,
huswbu bwl wpryntuwybn npnypubiph yepindnggniuutph ypw (nbu 31 dwunpwagpnieintup):

Sptwbuwlwt wliphubph wpdbgnymd

Pwuyp quwhwwnnud k, pb wprynp $htwtuwlwu wlynhyh gdny wwpwnpwihtu nhuyp bwlwunptu
E wéb| uygqpuwlywu dwuwsnidhg htinn b wluwynn ywpunpwiht Ynpnwntubiph swihdwu
gnpdpupwgnud uwufuwwbuynn nbintlwunynigjw ubipwnniip (wnbu 35.1.2 dwunpwapni|niu),
huswbu bwl yepwywuguynn npwdwlwu dhongubiph hnupbiph quwhwwndwu hwdwnp
ogunwagnnpdynn hhduwlwu Gupwnpnieniuttipp (ntiu 4.4.6 Swunpwagnpnieniup):

<wipljuyhti opGunpnipynit

<< hwpYwjhu opbuunpnigniup bupwlw b nwpwywpdhp deluwpwunipniuutiph: Sku* 30
dwunpwgpnLjnup:

6 Uugdwt pwgwhwjnnid

Uwnnpl bywpwagpynid £ SCUU 9-h ubipnpdwu wanbigniginiup Shtwtuwywu ypbwyh dwuhu
hwoybuynieywt U spwotujwd swhnyph Ypw' ubpwnyw) <LUU 39-h Ypwd wwpunpuwhu
Ynpnunubiph hwodwpyubph' $<UU 9-h wyuluwynn wwpwpwihtu Ynpnwunubpny tinfuwphudwu
wqnbignipniup:
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Lhnlyw) wnnwynid ubpyuywgynid Gu Pwuyh phuwtuwlwu wynhyubiph b
wwnwwynpniejniuubph hwdwp <<UU 39-h hwdwdwju swihdwu nwubpp bW $<UU 9-h ubippn
unp swihdwu nwubipp 2018p. hnwujwph 1-h npniejwdp:

Lwqup << npwd

Shuwbuwlwl wlyiphyulin

Tpwdwlwu dhongubip b npwug
hwdwndtiputip

Uswugjw| $huwtuwlwt whnpyubp  bpwlwu wpdtpny'  bpwlwu wpdtpny'

Muwhwuubp $huwtuwywu
Ywgdwybipwnieniuubph tywndwdp

dwpytip W thnfuwwnynigyniuutip
hwéwlunpnubppu

Lbpnpnuwhu wpdtipnetn-
wwnunpwjh

Ltipnpnuwhu wpdtipnetn-
wwpwnpwihu

Lbpnpnuwhu wpdbipnetp-
pwduwjhu

U $huwtuwlyw wlwnhyutip

Cunwublp Shuwtuwlwy wlinhyubn

Shuwbuwlwl wwpypwynpniginibtbn

UYyqpuwlwut Lnp Uyqpuwlut Lnp
nwuwlwpgnid nuwuwlwpgnid hwyybYnwjht hwayblnwjht
<<UU 39-h S<U 9-h wpdbip KKUU 39-h  wpdbp HLUU 9-h
hwdwéwju hwdwéwju hwdwéwju hwdwéwju
dwnybp b Udnpwnhqugyuwd
nGphnnpwywu wndtip
wwnunpbip 31,843,954 31,837,387
owhnyph Yuwd owhnyph Ywd
Juwuh dhongny  Juwuh dhengny
swthynn swthynn
(wwnpwwnhn) 3,086 3,086
Jdwnybp b Udnpuinhqugywé
nbphnnpwywu wndtip
wwnuwnptip 995,550 991,975
Jdwnybp b Udnpuinhqugywé
nGphunnpwywu wndtip
wwpupkip 135,127,892 131,289,254
Jwbwnph hwdwp  bpwlwt wpdbipny’'
dwwnshifh wy| hwdwwwnpthwy
Phuwtuwlywu
wpryntuptitiph
dhongny swithynn 21,447,735 8,991,228
Jdwbwnph hwdwp  UWdnpnhqugywd
dwwngkith wndtip - 11,439,853
Jwdwnph hwdwp  bpwywu wpdbpny'
dwwnshifh wy| hwdwwwnpthwy
Phuwtuwlywu
wpryntuptitiph
dhongny swithynn 21,460 21,460
Jdwpybp b Udnpuinhqugywsd
nGphnnpwywu wnpdtip
wwnunptip 196,951 194,803
189,636,628 184,769,046
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Cwquip << npwid Uyqpuwlwi Lnp Uhqptwlwi Lnp
nwuwywpgnid nwuwlwpgnd hwyybYznwjhu hwyybynwjhu
<<UU 39-h $<U 9-h wpdtp K<KUU 39-h  wpdbip $KUU 9-h
hwdwéwju hwdwdéwju hwdwdéwju hwdwdwju
Muwpuwynpnipyniuutip $huwtuwlwu  Udnpunhqugywd Udnpuinhqugywé
Ywaquwybpwnipyntuutiph ufwuwndwdp wnpdtip wnpdtip 17,250,526 17,250,526
Muwpwwynpnrpniutbp Udnpwnhqugywd Udnpwnhqugywd
hwéwfunpnutiph Uwwndwdp wndtip wndtip 128,427,923 128,427,923
Uswugjw| $huwtuwlwu Ppwlwu wpdtpny'  bpwlwu wpdbpny'
wwpuwynpngintutbin owhnyeh Ywd owhnyeh Ywd
Juwuh dhongny  Juwuh dhongny
swithynn swithynn 9,993 9,993
Pnfuwnnipniuubn Udnpuinhqugywé Udnpinhqugywsd
wndtip wndtip 14,744,564 14,744,564
fnnupyywd wwpupwihu Udnpwnhqugywd Udnpwnhqugywd
wndtipnpEtin wndtip wndtip 5,139,360 5,139,360
U wwpwwynpnieniuubn Udnpwnhqugywd Udnpunhqugyuwd
wndtip wndtip 400,375 400,375
Cunwdbup $huwtuwlywu
wwpuwynpniegntuubp 165,972,741 165,972,741

<<UU 39-h hwdwdwju hwoytyonwihu wpdtipubiph hwdwnpnuwip $<UU 9-h hwdwéwju 2018p.
hniwudwph 1-h npngjwdp hwodwpyywsd duwgnpnutiph dholt ubpywjwgynid £ unnple.

Cwqup << npwd Cwzyblznuw)ht Cwybyznwyht
wpdbp <KUU 39-h dbpwgwihnud wpdbp HKUU 9-h
hwdwéwju 2017p. (wYyuYwnn hwdwdéwju 2018e.

nGyunbdptpp 31-h  Jdbpwnwuw-  wwpwpwiht  JdEpwswihnd hniuqwpp 1-h
npnipjwdp Yupgnui _ Ynpniuntbip) (wy) npnipjwdp

Shuwbuwlwl wyiphyulin

Udnpiphquigyws wpdtip

Thwbdwlwt dhongtilin U nputig

hwdwndtiptp

Swpbulqgpp duwgnpn 31,843,954

Jdbpwswihnud (6,567)

Swnbiytipoh duwgnpn 31,837,387

MNwhwolbin phtwbiuwlyw

yuquuwlbpwniginiitiinh bywipdwdp

Swpbuyqpp duwgnpn 995,550

JYbpwswihnud (3,5795)

Swpbytipoh duwgnpn 991,975

dwplbp U thnpuwpyniginiiin
hwéwpunpnbbpht
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Cwqup << npwd

Swpbulgph duwgnpn
Jbpwswihnud
Swpbytingh duwgnpn

Lbnpnpnuidughti wndtpenpetn-
wwpypuyht

Swpbulgph duwgnpn

YJwédwnph hwdwp dwwnskih
wndtienretinhg

Swpbybingh duwgnpn

Uy phuwtivwlwls wliphyutin
Swnbulygpp duwgnpn
JYbpwswihnud

Swnbytipgh duwgnpn

Cunwdbkup wdnpuinhqugywé wndbp

dwbwnph hwdwp dwpsbh
Lbnpnpnuidughti wpdtpnptn

Swpbulgph duwgnpn
JYbpwnwuwywpgnw hpwlwu
wndbipny’ wy hwdwwwpthwy
dhuwtuwywu wpryntupubiph
dhgngny swithnn pwduwsht
gnpdhputin
Jdbpwnwuwywnpgnud
wdnpunhqugywsd wndbip
JYbpwnwuwywpgn hpwlwu
wpdtpny' wy| hwdwwwpthwy
$huwtuwlywu wpryntupubiph
dhgngny swithnn wwpupuh
gnpdhputin

Swpbybingh duwgnpn,
hpwlwt wpdtpny' wy
hwdwwwphwly phtwbvwlw
wpnymbipbiph dhgngny suipnn
wwpippuwiht gnpdpptitip
Lbpnpnuidughti wpdtpnptn

Swpbulgph duwgnpn

Ywéwnph hwdwp dwwngbih
wndtipnptinhg

Swpbytingh duwgnpn
hpwlwt wpdtpny' wy

CwipybYonwyh

CwipybYonwyhu

wpdbp <KUU 39-h Jdbpwswthnd wpdbp HKUU 9-h
hwdwéwju 2017p. (wYyuYwnn hwdwdéwju 2018e.
nGyunbdptpph 31-h  dbpwnwuw-  wwpwpwihtt  JdEpwswihnid hniuqwpp 1-h

npnipjwdp Yupgnui _ Ynpniuntbip) (wy) npnipjwdp
135,127,892
(3,838,638)
131,289,254
12,456,507 (13,546) (1,003,108)
11,439,853
196,951
(2,148)
194,803
168,164,347 12,456,507 (3,864,474) (1,003,108) 175,753,272
21,469,195
(21,460) -
(12,456,507) -
(8,991,228) -
8,991,228
8,991,228

«3NRLPRULY» PUS PUSLESHPUMUL CLYUBMNRE3NRL

Shuwtuwywu hwoytiinynigyniuutip

31 ntywnbidptiph 2018pe. 47



Cwquip << npwid Qw2yblznwht
wpdtp <KUU 39-h
hwdwéwju 2017p.

ntlywbdptpp 31-p
npnipjwdp

Qwybklnuyht
Jdbpwswhnud wpdbtip H$KUU 9-h
(wluywynn hwdwdéwju 2018e.

Jdbpwnwuw-  wwpwpwihtt  dEpwswihnid hniuqwpp 1-h
Ywpgnud  Ynpniuntbp) (wyp npnipjudp

hwdwwwphwly htwbuwlut
wpryniuptliph dpgngny suipnn
pwdtiwghti gnpdhpltin

Lbnnpnidughti wndtpenetp
Swpbulgph duwgnpn -

Jwédwnph hwdwp dwwnskih
wndtipnebnhg

21,460 -

Swptiytingh duwgnnn

21,460

Cunwdbup hpwlwu wpdbpny' wy|
hwidwwwnpthwy $huwtuwlwu
wpryniuptiph dhgngny swithnn

$huwuuwywu wlywmphyubp 21,469,195

(12,456,507) - - 9,012,688

bpwlwt wpdbpny' pwhnyph Yud
dtwuf dhgngny suipnn
dhtwbuwlywl wlhiphdun
Uswligywy Shtwbuwlwi gnpdhpitin 3,086
Cunwdbup hpwlwu wpdbpny'
owhnyeh Ywd yuwuh dhongny

- - - 3,086

swiihnn dhuwtuwlwu wynpyubip 3,086

- - - 3,086

Shuwbuwlwl

wwnywynpnipinibiiGn

Udnpiphquigywés wpdtip

MNuwipypuwynpnieyniiiin

dhuwtivwlywt

yuwqdwlbpwnyeniiiph byupdwdp 17,250,526

MNuwinypuwynpnieyniiiin
hwéwpunpnubiph byupdwdp 128,427,923

®$nfuwnniyenitiin 14,744,564

fennuplywé wwpippught
wndtpnpetn 5,139,360

Uy wwpywynpnyayniibin 400,375

- - - 17,250,526

- - - 128,427,923
14,744,564

- - - 5,139,360
- - - 400,375

Cunwdbup wdnpunhqugywsd wndbp 165,962,748

- - - 165,962,748

hpwywu wpdbpny' owhnyph Yud

Yuwuh dhgngny swthnn
dhuwtuwywu
wwpuwynpnijniuubin

Uswligywy dhtwbuwlywis
wwnywynpnipinibiGn 9,993
Cunwdbtiup hpwywu wpdbpny’

owhnyeh Ywd Juwuh dhongny
swithnn $huwtiuwywu

- - - 9,993

wwpuwynpnipyniuubn 9,993

- - - 9,993
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$H<UU 9-h wugdwu wanbignieniup ywhnwwnubiph b spwofudwsd gwhnyeh ypw ubpyujugywsd b

unnplu.

Cwqup ££ npwd Mwhnwuwnibp b
spwzfujwsé whnyp

hpwlwb wndtiph wwhniup

Swpbybpoh duwgnpn <KUU 39-h hwdwdwju (2017. nbyunbdpbpp 31) 24,275

Muwpwpwjhtu wndtipnetiph Yyapwnwuwlwngnw Jwbwnph hwdwp

dwwnsbih nwuhg wdnpunhqugywd wpdtipny hwojwnynn nwu (1,003,108)

Ppwlwu wpdbpny'wy hwdwwwpthwl Shuwtuwywu wpryniupubiph

dhongny swihynn wwpunpwhtt $huwtiuwlwt whwhyutiph qény

wyuywynn wwpupwihtu Ynpnwnubiph dwuwsnd $LUU 9-h hwdwdwju 1,938

Lhwnwaqywd hwny 200,622

Swpbtuygpp duwgnpn HLUU 9-h hwdwdwju (2018p. hntujwph 1) (776,273)

Lpuighudws pwhnyp

Swpbtiybipoh duwgnpn <KUU 39-h hwdwdwju (2017p. ntlywnbidpbph 31) 3,346,222

S<UU 9-h hwdwédwju wluywynn wwpwnpwihtu Ynpnwunubph Swuwsnd®

ubpwnyw) hpwlwu wpdbpny' w)| hwdwwwplhwly Shuwuuwlwu

wnryntuph dhongny swihynnubpp (nbu' unnply) (3,884,582)

Lbunwagqqwd hwpy 776,529

Swnbtuygpp duwgnpn HLUU 9-h hwdwdwju (2018p. hniuywph 1) 238,169

Cunwdbup ubthwywu Yuwhuwih thnthntunigynniuubin $<UU 9-h

ubipnpdwu hbnbwupny 3,908,601

Lbnlyw| wnnuwyp hwdwnpnud .
e <CUU 39-h hwdwéwju $huwtuwywu wlynmhyubiph wpdbgpynudhg, <KUU 37-h hwdwéwju

Jupywiht wwpunwynpywdnigyniuutiph bW $htwtuwyw Gpwotuhpubph wwjdwuwgpbph gény

ybipouwlwu wwhnwwnp 2017p. nyntdpbph 31-h npnigjwdp:

e HCUU 9-h hwdwdwju wyuywynn wwpupwihtu Ynpnwinubph uygpuwlwu wwhnwuwnp 2018p.

hniujwph 1-h npniejwdp:
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Lwqup << npwd

Updtiqnynidhg wwhniup

Thwdwlwu dhongubip W npwug
hwdwndtiputip

Mwhwuubin $huwtiuwywu
Yuwgdwlybpwnipniuubph ujuwundwdp

Ydwpybp W hnfuwwnynieniuttip
hwéwfunpnubiphu

<<UU 39-h hwdwéwju quwéwnph
hwdwpn dwwskih ubipnpnuwhu
wuwpwpwihu wndtpnetip/ $<UU 9-h
hwdwdwju wdnpinhqugyws wndbpny
wwnwnpwjhu gnpdhpubin

<<UU 39-h hwdwéwju uwéwnph
hwdwp dwwskih wywpupwhu
ubpnpnudwihu wpdbenebp/ $<UU 9-h
hwdwdwju hpwywu wpdbpny' wy
hwidwwwnpthwy Phuwtuwywu
wpryntuph dhgngny swithynn
wwpwpwiht $huwtuwlywu whwmhyubin

U $huwtuwlyw wlwnhyubin

Jwplwiht wwpunwynpwdnieniuutip
U $huwuuwlwu Gpwyluhpubnh

Cunwdbup wpdtgnpynuihg wwhnwwn

<<UU 39/4<UU 37-h
hwdwéwju
wpdbqpldwu
Ynpniuwnubph
wwhnwuwn 2017p.
ntYwnbtdptph 31-h

$<UU 9-h hwdwéwju
whuluynn
wwpunpwht
Ynpnwunubp 2018p.
hniudwph 1-h

npnipjwdp  dbkpwswthnid npnipjwdp
- (6,567) (6,567)

- (3,575) (3,575)
(5,756,884) (3,838,638) (9,595,522)
- (13,546) (13,546)

- (1,938) (1,938)

(12,707) (2,148) (14,855)
(5,769,591) (3,866,412) (9,636,003)
- (18,170) (18,170)

- (18,170) (18,170)
(5,769,591) (3,884,582) (9,654,173)
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7 Snlnuwjht b udwtwnhy GYudnunutp b Swhuubp

Cwqup << npwd

dwpybip b thnfuwwnynipyniuutp hwéwfunpnubiphu
Ppwlwu wpdtpny’ wy| hwdwwwphwy Shuwtuwlwu

wpryntupltiph dhgngny swiiynn ubipnpnudwhts wpdtenebin
(2017p." Jwbwnph hwdwp dwwnskifh)

Udnpuinhqugywd wndtipny swihynn ubipnpnudwghu
wndbpnebp (2017R." dhusl Jwpdwu dwdlybwnp wwhynn)

Muwpwwynpnipniuubp $huwtuwlwu
Ywqdwybtipwnreniuubph uywndwdp

Glwdnuin $huwtvwlwu Gpwtuwynpnigjw
wwydwuwqpbinhg
Lwlwnwpé nbwn gnpdwnuniejniuubp

Uthwwnwwbu wpdbgpyjwsd wlywmpyubiph gény hwoybigpwd
wnynuubip

Uswugjw| huwuuwlywu gnpdhpubip

Cunwdbup wnynuwiht b bdwuwwhy GYwdnunubp

Muwpwwynpnipniutubp hwwfunpnubiph tywwndwdp

Muwpwwynpnipniuubp $huwtuwlwu
Ywqdwybipwnreyniuubph ujwwndwdp

Ywnwywpniejwu upybp
Nbwn gnpdwnunieyniuubp
Pnfuwnnipniutitin
frnnupyqwd ywpuwwnndubp
Udwugjw| gnpdhpubin

Cunwdbup wmnynuwiht b bdwuwwnhw dwluubp

2018 2017
18,697,683 19,787,690
108,501 2,067,391
1,001,105 -
181,395 33,641
14,604 -

901 125,646

- 266,106

4,031 16,268
20,008,220 22,296,742
7,706,763 9,553,380
379,796 431,511
329,541 325,569
118,864 37,482
551,910 1,206,733
390,601 250,711
12,685 -
9,490,160 11,805,386
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8 Undhuhnt b wy] yéwpubph mbupny Glwdnunubp b éwjuubp

Lwqup << npwd

Tpwdwpynwihu gnpdwnunteyniubn

Jbwpwjhu pwpunbipny gnpdwnuniegyniuubp
Gnwatuhpubip b wyptinhunhyutin

Upwwndnyeh thnfuwpydwu gnpdwnuntpniuubn
U yéwnubp b Yndhuhnt GYwdnintubip

Cunwdbup Yyndhuhnt b wy| yéwpubiph wbupny Glwdnunubp

Cwoywplywihu gnpdwnunieyniuubip/thnfuwugnidutp
Jdbwpwjhtu pwpwnbpny gnpdwnunienjiuubn
Upwwndnypeh hnfuwplydwt gnpdwnunteniutitin
Pnpuwjwlwu dwnwynipyniuubp

Uy dwuubip

Cunwdbup Yndhupnu b wy yéwpubiph nbupny dwluubp

9 2nin wnbnpwiht Glwdnin

Lwqup << npwd

Upwwndnyeh wnp nt ywdwnphg gnun Gywdnin
Uswugjw| gnpdhpubinhg gnun ognuwn/(Yuwu)
Lbpnpnuiwiht gnpdwnunipiniuutiphg Yuwu

Cunwdbup gqnin wnlinpwiht Bywdnun

10 Wy GBlwdnunubp

Lwqup << npwd

Unwgywd wnnydbp b tniniqwiupubp

Ny wnUuwpwjhu wynphyubiph bW wwpwnwynpniyeniuubiph
wpuwndnyeh thnfuwnpynihg gnun Glwdnin

Pnuwquwudjwsd gpwyubiph wpdtiqpydwu hwywnwpénwd

fFwulwndbp dGwnwnubpny gnpdwnunipniuttiphg qniwn
ogntwn

W) wywhyubiph ywdwnphg ognin

Dhuwuuwlwu Gpwsfuhpubiph gény ognin
Gwdnunubip Jupdwywinipjwu wmpdwsd wlnhyhg
U] Bywdnin

Cunwdbup wy Bywdnunubp

2018 2017
350,015 433,879
1,173,051 200,476
81,850 16,522
481,286 99,975
100,246 146,736
2,186,448 897,588
140,379 70,300
192,142 181,735
6,364 6,447
19,380 13,638
7,631 26,418
365,896 298,538
2018 2017
1,239,597 601,523
(417,107) 29,751
2,080 -
824,570 631,274
2018 2017
926,276 1,273,075
507,545 -
19,891 93,148

- 7,121

72,915 -
48,922 -
20,062 341,248
3,760 18,002
1,599,371 1,732,594
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11 Updbtqpydw dwjuu

Lwqup << npwd

Thwdwywu dhongubin b npwug
hwdwpdtputip

Muwhwuubip $huwtuwlwu
Ywaqdwybpwnipyniuutiph
ujuwndwdp

Ydwnybip W thnfuwwnynieniuttin
hwéwfunpnubphu

Ppwlwu wpdbpny' wy
hwdwwwnpthwy Phuwtuwlwu
wpryntuph dhgngny swithynn
ubpnpnwihu wpdbenebp

Udnpuinhqugywé wndbpny
swithynn ubpnpnudwghu
wndtienptin

Uy wywhyutip

dhuwtuwlwu Gpwgtuhputip W

Jupluyht

wwpuwynpywdnipniuutip

Cunwdbup wpdbgpydwu
(dwfuu)/hwlwnwpand

Lwqup << npwd

ytpwptipnn hunpytipp
Uusuwywquh nwnigdwt b wy) dwiuubip

Qnpénnnipywt Gnpdnnnipjw
wdpnng wdpnng
dwdlbtwnh dwdlwp
pupwgpnid pupwgpnid
12-wduyw swpdbqpyywéd wpdbqpyywé
whulwynn wluluynn wluluynn
wwpupwyhu wwpwpwjhu wwpwpwjht Cunwdbkup Cunwdbkup
Owunp. Ynpnunubp Ynpnunubp Ynpnunubp 2018p. 2017p.
16 29,218 - - 29,218 -
18 67,538 - - 67,538 -
19 301,676 176,831 4,695,296 5,173,803 5,940,569
20 24,176 - - 24,176 -
20 94,492 - - 94,492 -
23 75,173 - - 75,173 33,924
30 60,893 - - 60,893 -
653,167 176,831 4,695,295 5,525,293 5,974,493
12 Uusuwlwquih gény Swfuubp
2018 2017
Upfuwwnwlhgubiph hwwnnignidutip ubpwnyw npwug
3,796,686 3,477,720
2,031 3,051
3,798,717 3,480,771

LCunwdbup wuduwlywqdh gdny dwiuubp
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13 Uj| Swfuubp

Cwqun << npwd 2018 2017

<hduwlwu dhongubipp ybpwunpngiwt b uwwuwpydwu

Swfuubip 623,087 594,812
Sndwqgnh Swfuubp 274,335 242,762
Snponindwu dwiuubip 22,588 12,453
Ywuwh U hwnnpnwygdwu dhongutiph gény dwfuutip 173,264 150,716
Jwpdwlwinypjw qény dwluubp 469,988 462,856
<wnybp, (pwgwnnipjwdp swhniypwhwpyh) b wnipptin 408,349 389,813
Ny wnlwnpwiht wynphyubiph bW wwpwnwynpnipniuubiph

wnpwnwndnyeh thnfuwnpynwhg gnin Juwu - 428,837
funphpnwunyjwlwu b wy Swnwjnieniuttiph gony dwfuubip 83,023 31,813
Uuywnwugniejwu gony Sdwiuubin 97,998 53,869
LbipYuwjwgnigswljwu dwluubp 143,138 50,892
Spwubtjwywihu dwiuubp 186,375 87,439
Jéwpywd nniquupubip 2,012 2,118
Udwunubph wwwhnjwagpnientu 374,815 333,306
Cwdwlwngswihu dpwanbiph uywuwpynid 44,160 44,640
huywuwghnt Swnwjniejniuubp 79,535 67,948
<hduwlwu dhongubinh wpdtignynidhg Ynpniuinubip - 7
<hduwywu dhongubinh onwnniihg wnweowgwsd Ynpniunubin 13,193 2,938
Pnuwquwuddwsd gpwyubiph hpwgnwihg Ynpniunubip - 34,853
[Fwnpulwndtip dEwnwnubpny gnpdwnunteniuttiphg dwiuubip 4,982 -
Pwpbgnpdwlwu uyppwwnynieyniuubp 196,062 23,320
Uy| dwluubip 288,938 133,464
Cunwdbkup wy dwfuubip 3,485,842 3,148,856

14  Cwhnipwhwpyh qény dwfuu

Lwqup << npwd 2018 2017
Cupwghy hwpyh gdny dwiuu 284,278 161,386
Chinwsqyws hwpl 241,384 21,054
Cunwdbup 2whnypwhwnpyh gdny dwiuu 525,662 182,440

Lwjwunwuh Lwupwwbnnieniunid owhnipwhwplh npnypwswitp Yuagdnud £ 20% (2017." 20%):
<< hwplwjhu optuunpnipjuu bW $LUU-h dhol Gnwd nmwppbpnieiniup dh wpp wywnhyubpph
wwnwwynpnipjniuubipp gdny wnweowgunud £ dwdwuwlwynp tnwppbipnigniutbp $huwtuwywu
hwoytinnynyeniuutiph Yuqdwu bwwwnwlyubipny npwug hwoytyonwihu wpdbputiph W hwpldwu
pwquwjh dhol: LEnwaqqwd owhnipwhwnlh gnidwpp hwodwpyynid £ 20% hhduwywu
nnnypuwswitp Yhpwnbiny:
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Uwnnpl ubpyuwjwgynid t owhnipwhwpyh gény dwiuuh b hwojwwwhwywu swhnyeh dhole

thnfuyuwwygywsdnipniup.
wqup << npwd Upmyniuwybiun Upmyniuwybin
npnypwswith npnypwswith
2018 (%) 2017 (%)
Cwhnye dhusl hwpynwdp 1,456,959 250,042
Swhniypwhuwpl' 20% npnypwswiing 291,392 20 50,008 20
2hwplyynn GYwininubp (3,978) - (26,991) (10)
U hwpyynn Bywdnin 4,144 - 2,186 1
ujwqbigynn Swfuubip 252,192 17 65,520 26
Uswugjw| gnpdhpubinhg gnin Bywdniin 83,421 6 5,950 2
Upwwndnypeh thnfuwndtipwjhu
wmwppbpnientu (101,509) (7) 85,767 34
Cunwdbup pwhnipwhwnyh gdny dwfuu 525,662 36 182,440 73
dwdwuwlwynp wmwppbpnieiniuutiph gény httnwagqqwsd hwnplh hwoywpy.
2018
Uy
Lwqup £ npwid Cwhnypnud  hwdwwwpthwly Chnwaqyus
$UU 9-h Yud $huwtuwlwi Lhnwaqué hwpluwjhtu
_ 2017 ubpnpdw Juwunid wpnyniupnud 2nun hwplyuwjht  wupuwyn-
wqnbtgnipyniup  Gwtwswé Gwuwsjws  duwgnpn wlwhy pnipynLu
Thwdwywu dhongubin b
npwug hwdwnpdbpubip - 1,313 5,844 - 7,157 7,157 -
Muwhwuubin $huwbiuwywu
Yuqdwybpwnreyniuubpp
ulwndwdp (21,374) 715 11,498 - (9,161) - (9,161)
Lbipnpnudubp
wndbenebpnld (4,934) 203,331 18,898 (124,067) 93,228 93,228 -
Lwbwfunpnubipht pywd
Junytip U
thnfuwwnyniejniubin (805,482) 767,728 (242,413) - (280,167) - (280,167)
<hduwlwu dhongubip (353,191) - 6,638 (6,566)  (353,119) - (353,119)
Uj| whwinhyutip - 430 (53,121) - (52,691) - (52,691)
U wwpwwynpnieniuubp 73,220 - (5,497) - 67,723 67,723 -
Muwjdwuwywu
wwpuwynpnijniuubip (19,961) 3,634 16,769 - 442 442 -
Lbwnwdqqwd hwplwjhu
wnhy/
(wwpwwynpnue)nu) (1,131,722) 977,151 (241,384) (130,633)  (526,588) 168,550 (695,138)
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Cwqup << npwd

Uj| ywpwwynpnypniuubip
Jwbdwnph hwdwp dwwnskih wpdbenebn

Cunwdbup htnwaqywd hwplwhu
wywhy

Muwjdwuwlwu ywpunwynpnipjniubp

Mwhwuubp $huwtuwywu
Yuwqgdwybpwnreniuubpph ujuwundwdp

Lwbwfunpnubiphtu wnpdwd Jupybp L
thnfuwwnynigyntubin

<hduwlwu dhongubip

Cunwdbup htnwaqywd hwplwhu
wwpuwynpnientu

2ntn hbnwagqywsd hwplwhu
wwpuwynpnigntu

15 ULl pwdubwnnduht pwdhu pulyunn Juwu

Lwqup << npwd

Swpyw gwhnyp

Upwinujw) pwdubinnndubiph gdny swhwpwdhuubip

Swpyw owhnyp/(Juwu)' uugbigwsd wpnntjuwg

pwdubinndubiph swhwpwdhuubpny

Cpowuwnnipjwu dky guiniynn unynpwlyw pwdubnndutinh

Yanywd dhoht phy (hwwn)

Uy
hwdwwwpthwy
Cwhnypnd $huwtuwlw
Ywd Juwund wpryntupnid
2016 Gwuwswé Gwtwswé 2017
62,846 10,374 - 73,220
96,603 - (101,537) (4,934)
159,449 10,374 (101,537) 68,286
(22,516) 2,555 - (19,961)
(9,963) (11,411) - (21,374)
(770,137) (35,345) - (805,482)
(314,811) 12,773 (51,153) (353,191)
(1,117,427) (31,428) (51,153) (1,200,008)
(957,978) (21,054) (152,690) (1,131,722)
2018 2017
931,297 67,602
(382,313) (160,051)
548,984 (92,449)
204,896,529 203,366,365
0.002679 (0.0004546)

Ukl pwdubitnnduht pwdhtu puljunn pwquiht pwhnye/(Yuwu)

16 THwdwlwu Jhongubtp b npwug hwdwpdbpubp

Lwqup << npwd

YwutuhYy npwdwywu dhongubin

(Fnpwlygwihts hwohyubip << YP-nud

Unuwpn hwahyubp wy pwuytipnd

Updtgpynidihg wwhntuwn

LCunwdbup npwdwywu dhongubip U npwug hwdwnpdbpubp

31 nkYwnbdpbpp

31 nkYwnbdpbpp

2018p. 2017p.
7,792,909 7,690,879
17,126,388 20,879,961
7,165,495 3,273,114
32,084,792 31,843,954
(35,785) -
32,049,007 31,843,954
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(anrwlgwiht hwohyutipp <L YP-nwd Ubipwnnid U twb << pwulwjhu opbuunpnyejwu
hwidwdwju << YP-nw mbnwpwfujwd wwpunwnhp wywhnwwnubipp, npnup hwaywpyynwd Gu
Pwuyh Ynndhg ubipgpwywsd npwdwihtu npny dhongubiph 2%-h W wpwnwndnyeny npng dhongubiph
18%-h swithny: Wn dhongubipp 2018pe. nkljwbdptph 31-h npnipjwdp Yuqdnd Gu 17,126,388
hwquwp npwd (2017p. nbywubdpbph 31-h npnejwdp’ 14,638,272 hwquwp npwd 2% U 18%
hwlwwwunwufuwuwpwp): Un dhongubiph Gipwagpnuiu wpgbws sk, uwlwju
wwhnwwnwynpdwu tjwquagnyu swihp sywhwwubin hwugbgunud £ Ysunpnuwlwu pwuyh
Yynndhg winydtiph Yphpwndwu: Mwpwnwnhp ywhnwwnwynpdwu dhongubiph nhdwg Pwulyp
wnynuubip sh unwunud:

2018pe. ntlwbdptinh 31-h npnipjwdp 5,543,004 hwquwp npwd gnudwpny (77%) hwohyubpp
YEunpnuwgyws bu Bpynt pwuytpnud, (2017pR. Gpynt pwulybpnd® 3,202,814 hwqup npwd (98%)):

Thwdwlwu dhongutiph U npwug hwdwpdtipubiph gony wluwynn ywpwnpwihtu Ynpnwwnubiph
thnihnfunieyniuutiph ybipinwnieyniup ubpluwjwgywsd £ unnple.

Cwqup << npwd 31 nkywnbkdpbkph 31 nkYwnbkdpbkph
2018p. 2017p.

12-wdujw

whufuyynn

wwpwnpwjht
Ynpnuwnubp Cunwdbkup

Mwdwlwb dhongutinh U npwtig hwdwpdtputin
2018pe. hniujwph 1-h npnigywdp wluywiynn wwpunpwihu

Ynpniunubpph wwhniun 6,567 -
YUnpnwuwnubiph gény wwhnwwnubiph gnun ybpwswiinid 29,218 -
Utwgnpnp wwpyw ytingh npniegjudp 35,785 -

2018p. pupwgpnid hpwywuwgyb| GU hGnlyw] wuywufuhy gnpdwnuniyeniuttipp.

e Jwpywjhtu ywpwwynpnipniuubph dwpnu gpwyp ubhwlwunyjwu hpwyniuph thnfuwugdwu
dhongny 1,151,576 hwquip npwd gnwwpny (2017p." 1,892,940 hwquwp npwd):

17 Uswugju) Phuwtuwlwu gnpdhpubip

Updnyeh W ninynuwnpnyph uynwbipp npwdwlwu dhongubinp dtyp djnwuny thnfuwphudwu
wwwhnynwdubp Gu: UYnihtipp hwugbgunud Gu wpunwndnypubiph tnunmbuwywu hnfuwtuwydw:
Pwuyh wwpwunpwihu nhuyp ubipywjwgund £ udnwwiht ywydwuwagptiph thnfuwphudwu
wnunbughwy dwiuu, wju nbwpnid, beb wwjdwuwgpwiht Ynndbpp sdwpbu hpbug
wwpuwynpnigyntubpp:

Unjw wdwugjw| huwtuwlwu gnpdhpubinh hwdwhuwnt wwjdwuwgpwjht Jud ywjdwuwywu
gnudwnubipp, hwdwdwju npnug gnpdhpubipp Uywuwnwynp Gu Ywd ns, Ywpnn Gu dwdwuwy wn
dwdwuwl vpwuwYwihnpbu nwwwuyt]’ hwugbgubiny wdwugyw) Shuwtuwlwu wlnhdubph b
wwnwwynpnipniutubph hwdwfuwnt hpwywu wpdtipubph nwnwudwu:
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Udwugjw| Phuwuuwlwu gnpdhpubiph hpwywu wpdtipubipp ubpyujwgywsd Gu unnpl.

Lwqup << npwd 31 nklwnbkdptph 2018p. 31 nkubkdptph 2017p.
Muwpunwyn- Muwpunwyn-
Uywhdubph pnyeyniuubtpp Uywhdubph pnyeyniuubph
Muwjdwuwlw hpwlw hpwlwt Muwjdwuwlyw hpwlwu hpwlwt
u gnuiwp wpdbtp wpdbtp u gnuiwp wpdbtp wpdbtp
Upynupdnypny
wuwydwbwgnpp
Upwwdnipwihu uynth
wuwjdwuwagnbp 2,673,068 - 12,761 2,770,514 3,086 9,993
Upwwdnipwiht $npdwupn
wwjdwuwgpbp 612,506 785 52 - - -
Lunwdbup wéwugjwy
bhuwbuwlwt gnpdhputin 785 12,813 3,086 9,993

18  Muwhwuoubp Phuwtivwwu Yuqiwlbpwnreynituubph

ujuwundwdp

Lwqup << npwd

Ywnuwgywsd dhongutin <L YP-nud

Ywnuwgywsd dhongubip wy| pwuytipnid

Pwuybphu npwdwnpywsd Jupytip

dhuwtuwlwu Yugdwybpwynigniuubpht wpwdwnpywd

Ywnltip

Updtignynuihg wwhntuwn

LCunwdbup wwhwugubip $huwtuwlwu
Ywqdwybpwnreyniuubph uuundwdp

31 nEywmbdpbph 31 nkywnbdpbtph

2018p. 2017p.
211,500 210,000
736,682 736,930
11,775,880 -
330,498 48,620
13,054,560 995,550
(71,113) -
12,983,447 995,550

Hwynuwgywd gnidwpp <K YP-nwd hpkuhg ubipyujwgund £ UpLw Jbwpwjhu hwdwlwpgny

hpwlwuwgynn thntuhwpdwplutiph Gpwafuhpuh wywun:

Hwnuwgywd dhongubipp pwulybpnid hptiughg ubipywjwgunid Gu Master Card U Visa yéwnpwjhu
hwdwlwngbipny hpwlwtwgynn thnfuhwqwplutiph Gpwtuppwh wwunubn:

2018p. nbywbdptiph 31-h npnipjwdp pwuybipht npwdwnpywd dhoht wpryntuwybinn
wnynuwnpnypp UUL nniwpny unybph hwdwp Yuaqdnud | 4.10%, 5ypniny Jwpytiph hwdwp

1.61 % (2017." sh niubigh)):
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Lwqup << npwd

Shuwtuwywu Yugdwybpwnreniuutph uywndwdp wwhwugubiph gdny wluwynn

wwnwpwihu Ynpnwunubiph thnthnfunyeniuutiph ybpndniyeniup ubipluwjwgynd £ unnple.

Lwqup << npwd 31 nywnbdpbtph

31 nkYwnbkdptpp

2018p. 2017p.
12-wduyw wluywynn
wwpunpwht
Ynpniunubp Cunwdkup
Mwhwuubp Phuwtuwlwu Yugdwybpwnregniuubph
uywundwdp
Uyulwpynn wwpwnpwihu Ynpnunubiph wwhnwuwnp
2018p. hnwudwpp 1-h npnipjwdp 3,575 -
Unpnwunubiph gdny wwhnuwubph gnun bpwswiind 67,538 -
Uuwgnnnp ntlntidptinh 31-h npniejwidp 71,113 -

19

31 nkYwnbdptph 2018p.

Cwbwfunpnubphtu npjwd Juplybp b hnfjuwwnynieyniuubp

31 nkYunbkdpbph 2017p.

Uyuluyynn
Cwdwjuwnt  wwpwpwjhu Cwdwfuwnu
hwybynwihu  Ynpnwwnmubpph SwybYnwght hwoybynwihu Updbqpydwu <woybynwihu
wpdbip wwhniun wpdbtp wpdbip wwhniun wpdbtp

<pihnplipuyht U
uwwnnnulwt Jupltn
<hthnebpwihtu Junpytip 11,544,432 (771,932) 10,772,500 11,871,486 (118,715) 11,752,771
Uwwnnnwlwu Jwunplybp 66,101,888 (4,991,352) 61,110,536 55,631,593  (2,120,200) 53,511,393
Unlppuyhti Juiplbip
Upryniuwpbnpnipintu 11,087,751 (1,529,265) 9,558,486 8,591,135 (317,901) 8,273,234
Fyninwinuntiuntpiniu 1,870,427 (151,963) 1,718,464 547,754 (5,478) 542,276
Chuwpwnnipyntu 12,155,295 (1,049,804) 11,105,491 9,426,511 (281,743) 9,144,768
Spwuuwnpun 9,450,156 (488,988) 8,961,168 5,851,808 (227,146) 5,624,662
Unlunnip 17,393,351 (2,796,481) 14,596,870 24,403,124  (1,426,243) 22,976,881
Uwwuwpynid 11,999,332 (1,612,508) 10,386,824 8,073,613 (697,551) 7,376,062
Uy 6,751,989 (683,246) 6,068,743 16,487,752 (561,907) 15,925,845
Cunwdtiup 148,354,621  (14,075,539) 134,279,082 140,884,776  (5,756,884) 135,127,892

2018p. nkywnbtdptiph 31-h npnigjwdp hwéwlunpnubpp wpdwsd Jwpybiph b
thnfuwwnyniejniutipnh dhoht Yondwd wpryniuwybn nnynuwnpnypp Yuaqdnd £
hpwjwpwuwlwu wudwug << npwdny npwdwnpywd yunybph hwdwn 13.76%, UWUL nnjwpny
ywpytiph hwdwp 11.86%, 5ypn wpdnypeny tnpwdwnpjwsd Junybph hwdwp 10.59%,npiny
Jupytph hwdwp 12.71%, $pghlulywt wudwug' <L npwdny wnpwdwnpdwd Jupybph hwdwnp
22.46%, UUL nnjwupny ywpytiph hwdwp 13.61%, Gypn wpdnyeny npwdwnpjwsd qunybpp
hwdwp 8.85%, Nnipiny JuipYybiph hwdwp 9.38% (2017 hpwywpwuwlwu wudwug << npudny
wnpwdwnpjws qupybpp hwdwnp 13.49%, UUL nnjwpny upybph hwdwn 12.32%, Mnping

qunybph hwdwnp 12.30%, 6ypn wpdnyeny npwdwnpywsd Jupytiph hwdwp 12.64%,

Phahwlywt wuswug' <L npwdny wnpwdwnpdwsd Jupybph hwdwnp 17.82%, UUL nnjwpny
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qunybph hwdwp 13.25%, Gypn wpdnypeny wpwdwnpjwd yupybph hwdwp 11.14%, MNnpinyg

Junlbip sh niutigh):

2018p. ntlywbdptph 31-h npniejwdp Pwulu niwh Yeunpnuwgnud nmpwdwnpywd yupybiph qény
30,790,668 hwqup npwd (hwdwfuwnu qupYwihtu wnpundbiih 21%-p) punhwunip gnidwnny,
npwdwnpyws pyny 10 Juplwnniubiph U Upwug hbn hnfujuwwlygyws wudwug (2017
34,868,710 hwqup npwd Ywd 25%" npwdwnpqws pyny 13 Jupluwnniubph b upwug hbwn

thnuywwwygqwsd wudwug): Loaqwd yunybph gény wndbgpyniihg wwhnwuwnubipp Yugdnud Gu
1,239,834 hwquwp npwd (2017p' 560,441 hwqwp npwd):

Zhihnptipwihu, uywnnnuywu b wnbunpwihtu Jupybpph gdnyd wyuywynn wwpupwihu

Ynpnwunubiph wwhnwwnubpnd thnthnfunyeniuubph ybpndnyeniup ubipyujwgywsd £ unnpl.

Lwqup << npwd 2018
Qnpénnnipjw Qnpénnnipjw
wdpnng wdpnng
duwlwtwywhwnjwsh dwdiwtwlwhwnyjwséh
pupwgpnid pupwgpnid
wluluynn wluluynn
12-wduyw wwpupwhu wwpwnpwjhu
wlulwiynn Ynpnwunubp Ynpnuwnubp
wwpwpwiht (swpdbtqpyywé (wpdtiqpyyws
Ynpnunubp wlwnhyubp) wlwhyubp) Cunwdbup
<pupnplipwiht U uwwnnnulwl
unlp
Uhuywidnn wwpwnpwjhl
Ynpnunutiph wwhnwiwn 2018p.
hniudwph 1-h npniejwdp 821,259 26,615 2,075,061 2,922,935
Swpbuyqpp duwgnpnnud
Swuwsywsd Shuwtuwywu
wYywhdubiph inthnfunigniuubn’
- thnjuwugnud 12-wdujw
wltywynn wwpupwhu
Ynpnunutip 33,081 (1,537) (31,544) -
- thnjuwugnud wdpnng
dwdwuwlwhwwnywsdh
pupwgpnud wyulwiynn
wwpwpwihu Ynpnwiwnubp
(swndbgnyywé wlywnhyubin) (18,402) 28,720 (10,318) -
- thnjuwugnud wdpnng
dwdwuwlwhwwnywsdh
pupwgpnu wytluwynn
wwpwpwjhu Ynpnwuwnubip
(wpdbgnyywd wlnhyubin) (29,727) (4,519) 34,246 -
Unpnuwnubiph gény wwhnwwnubiph
gnun ybpwswhnud 257,534 199,110 3,313,362 3,770,006
Jdbpwlwugunid - - 2,878,992 2,878,992
“nipugpnud nwpyw pupwgpnd - - (3,808,649) (3,808,649)
Uuwgnpn 2018p. ntlwnbdptiph 31-
gnnd - ntptnh 3t-h 1,063,745 248,389 4,451,150 5,763,284

nnnuejwdp
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Lwqup << npwd

Unluppuyghte Juiplip
Uyuywiynn wwpwnpwyht

Ynpniunubpph wwhniuwn 2018p.

hniudwpp 1-h npniejwdp
Swpbuygpp duwgnpnnud
Swuwsywd Shuwtuwywu

wywhyubiph thnthnfunigyniuubp’

- thnjuwugnud 12-wdujw
wluywiynn wwpwnpwjh
Ynpnunubip

- thnjuwugnud wdpnng
dwdwuwlwhwwnywdh

pupwgpnud whuywynn
wwpupwjhu Ynpnwwnubip

(swpdtignyywd wlywhyutin)

- thnjuwugnud wdpnng
dwdwuwlwhwwnywsdh
pupwgpnud whuywynn
wwpupwihu Ynpnwwnubip
(wndbanluwd wlnhyubin)

YUnpnwuwnubiph gdny wwhnwuwnubiph

gnun ybpwswihnud
Ybpwlywuqunwd

“nipugpnud mwpyw pupwgpnid
Utwgnpn 2018pe. ntiywntdptiph 31-

h npnuejwdp

2018
Qnpénnnipjwl Qnpénnniejwl
wdpnng wdpnng
dudwitwywhwnjwsh dwdiwtwluwhwnywséh
pupwgpnid pupwgpnid
whufuiynn wlhufuyynn
12-wdujw wwpupwhu wwpwpwjhu
wlufwynn Ynpnwunubp Ynpniuwnubp
wwpunpwyht (swpdbqplywé (wpdbqplywsé
Ynpnunubp wlwnhyubp) wlwhyubp) Cunwdbkup
87,662 - 6,584,925 6,672,587
12,201 - (12,201) -
(29,066) 32,353 (3,287) -
(341) - 341 .
44,142 (22,279) 1,381,934 1,403,797
- - 2,335,772 2,335,772
- - (2,099,901) (2,099,901)
114,598 10,074 8,187,583 8,312,255

Jdwplwiht wnpundbih whuywiynn ywpupwht Ynpnunubiph wép wywjdwuwynpyws k bnbi
wnpwdbih hwdwfuwnu swihh wény U ywpwpwiht nhuyph wéh G munbuwlwu wwjdwuubpp
Jwwnpwpwgdwu htwnlwupny thnytiph dhole owpdny: Sunbuwlwu gnpdnuubiph hbwnwgw

ytpnwdnipyniup ubipyuywgyws £ 35.1.2 dwunpwgnniejniunt:
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2017. nblywbdpbph 31-h npniejudp <KUU 39-h hwdwdwju Juwpytiph U thnfuwwnynigjniuubiph
wndtigpynudhg Ynpniunutiph gény wwhnwuwnp 2wpdu pun nwubph hbnwwiu k.

2017
Lwqup << npwd Chthnpbpwjhu
uywnnnulw Unbunpwjhts
Jwpltip Jwpltip Cunwdbkup
2017@. hniudwph 1 npnipjwdp 1,758,422 4,185,368 5,943,790
Swpyw dwfuu 5,131,304 809,265 5,940,569
TYnipugpnud (5,646,462) (3,122,951) (8,769,413)
Jdbpwlwugunwd 995,651 1,646,287 2,641,938
2017 ntiywindptiph 31-h npnigjwidp 2,238,915 3,517,969 5,756,884
Uuhwwwlwu wpdbgpyntd 185,451 2,723,213 2,908,664
Fudpwjhu wpdtgpynid 2,053,464 794,756 2,848,220
2,238,915 3,517,969 5,756,884
Uthwwnwwbu wpdbgpyywsd qunybph
hwdwfuwnu gnwdwp (Jhusk wuhwwnwwbu
quwhwwndwd wpdbgpydwu ywhnwwubpny
1,888,572 9,522,835 11,411,407

quntijp)

huswbiu upwé £ 32 dwunpwagpnieiniuntd, 2018p. ntywntdptnh 31-h U 2017 . nblwbtdptiph 31-p
npnijwdp Jupytiph W hnfuwnynipyniiutiph guwhwunydwsd hpwywu wpdbpp dnun £ npwtug

hwoytiyonwjhu wpdtiphu:

Lwbwfunpnubtipht wnnpdwd yupytiph L thnfuwwnynigyniuubph dwdybunwihu ytipinwdnieniup

ubpyuwjwgyws £ 34 Swunpwgnpnyeniuntd:

Lwéwlunpnutipht wnnpqwd Jwpybiph b thnfuwwnynyeniuubph wwpwpwiht, thnfuwpdtpwihu L
wnynuwnpnypwjhu Yybpndnipniup pwgwhwjnyws £ 35 Swunpwgpnipniuncd:
Stintywuwnynieiniup hnfuyuwwwlygywsd wudwug Yytpwpbnpw) pugwhwjnyws 31

dwunpwgpniejntunty:

20

Lwqup << npwd

Udnpinhquigyws wndtipny ulipnpnidughtl windtenetin

<L whnwlwu ywpunwwndubip
Ny whwmwywu ywpwwunndubip

Updtgpynidihg wwhniun
Cunwdbup winpinhqugywsé wndtipny ubipnpnidwihu
wndbipnpebin

LEpnpnudwyhu wpdtpenpebp

31 nkYwnbkdpbpp
2018p.

31 nkYwnbdpbph
2017p.

10,464,958 -
2,465,868

12,930,826 -
(108,038) -

12,822,788 -
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Udnpuinhquigdwsd wpdtipny swihynn ubpnpnudwiht windbpnebiph gdny wyuywidnn wwpunpwhu

Ynpnwunubiph thnihnfunigyniuutiph ytipnwnigyniup ubpluwjwgywsd £ unnple.

Lwqup << npwd

Uyuywynn wwpwpwjhtu Ynpnunubph wywhniuwn 2018p.
hniwdwpp 1-h npniejwdp
Unpnwuwnubiph gény wwhnwwnubiph gnin ybpwswihnid

Uliwgnpnp ntiintidptiph 31-h npniejuidp

Lwqup << npwd

bpwlwt wndbpny' wy hwdwwwphwly phtiwbuwlw
wprynitph dhgngnd swihynn tbpnpnidughte windtpnebp
Nwpippwypte gnpdhptbip

<L whnwwu ywpunwwnndubp

Ny wEwnmwlywu wwpwwwnndubip
Pwdtuyhti gnpshpltin

Pwduwjhtu ubpnpnwiutip
dwéwnph hwdwn dunpsbih bbpnpnidught wpdtenetn
<< puybpnigniutilbph puwdtughte gnpdhpilin
<L wyhnwwu ywpunwwnndubp
Ny wEwnmwywu wwpwwwnndubp

Cunwdbup hpwlwl wpdtipny' wy| hwdwwwphhwy

$huwtuwywu wpryntuph dhongny swithynn ubpnpndwihu
wnpdbpnebp (2017R." Jwdwnph hwdwp Jwwnskih)

<hnqudwu wwydwuwgnbpny gpwydwnpywd hpwywu
wndtipny' wy| hwdwwwpihwl huwtuwywu wpryniuph
dhongny swihynn (2017p." Jwbwnph hwdwp dwwskih)
wwpupwht gnpdhputin

Cunwdbup hpwlywu wpdbpny' w)| hwdwwwpthwy
$huwbuwywu wprynituph dhongny swihynn (2017p."
Jwéwnph hwdwp dwwnskh) ubpnpnudwihtu wpdbipnetp

2018

2017

12-wdujw
wlulwynn
wwpwpwjht
Ynpnrunubip

Cunwdbup

13,546
94,492

108,038

31 nkYwnbkdpbpp

31 nkYwnbdpbph

2018p. 2017p.
2,012,227 -
1,415,356 -
389,497 -

- 21,460

- 12,168,958

- 1,401,613
3,817,080 13,592,031
- 7,877,164
3,817,080 21,469,195
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Ppwlwu wpdbpny’ wy| hwiwwwpthwy Phtwtuwlywu wpryniupubiph dhongny swithynn
wwnwpwihu ubipnpnudwihu wpdtenebnh gdnyd wyuywynn wwpupwiht Ynpnwnubph
thnthnfunigyniuubipp ybpnidnieiniup ubpyujwgywsd b unnple.

Lwqup << npwd 2018 2017

12-wdujw

whulwynn

wwpunpwht
Ynpnuwnubp Cunwdkup

Uyuywynn wwpwpwjpu Ynpnunubpp wywhnuwn 2018p.

hniudwpp 1-h npniejwdp 1,938 -
Unpnwuwnubiph gény wwhnwwnubiph gnin ybpwswihnud 24,176 -
Utiwgnpnp ntiljinbdptiph 31-h npnigjudp 26,114 -

dbipnugjw| Ynpnwunubiph gony wwhnwwnubipp st dwuwsynid huwuuwlwu ypbwyh dwuht
hwaybwnynieiniuntd, pwugh hpwlwt wpdbpny’ wy] hwdwwwpthwy Phuwtuwlywu wpryniuph
dhongny swihynn (2017p." Jwlwnph hwdwp dwwnskih)u hbngudwu wwjdwuwgpbpny
gpwywnpywsd wwpinpwiht gnpdhputinh hwayblznwiht wndbpp htiug hptug hpwlw wpdtipt £:
Pninp wwpwpwihtu wpdbenebpu niubu hwuwwnniu wnynuutp.

hpwlwtu wpdbpny' wy| hwdwwwpthwy $htwtuwlwu wpryniuph dhongny swithynn
ubpnpnuiwihtu wpdbpenpbnu (2017R." Jwéwnph hwdwp dwwnskih) pun wpryniuwybn
wnynuwnpnyputiph W dwpdwup duwgwé dwdytinubiph ubpwnnud Gu.

Lwqup << npwd 31 nEYwmbdpbtph 2018pe. 31 nEYwmbdpbkph 2017p.
% dwdltin % dwdlbtin

Mbwnwywu ywpwnwinndubip 10-11% 2020-2028  5.72-14.94% 2018-2028

Ny whwnwywu wwpwwwnndubip 5.95-10% 2019-2022 - -

Udnpunhqugywd wpdbpny ubpnpnuiwihu wpdbpnebnu (2017k." dhusk dwpdwu dwdlybunp
wwhynn) pun EBywdnwpbpnigjwu W dwpdwup duwgwsé dwdytwnubph.

Lwqup << npwd 31 nkywnbkdptph 2018p. 31 nklyunbkdptph 2017p.

% dwdlbwn % dwdlbwn
<L whnwlwu wwpuwwnndubip 6-12% 2020-2025 - -
Ny whwnwlywu wywpwwwnndubp 5-9.9% 2021-2022 - -

2017p. nbywbdpbph 31-h npnugjwdp hpwlwu wpdbpny' w) hwdwwwpthwy Phuwtuwywu
wpryntuph dhongny swithynn wwpwpwihtu wpdtipnetipp 7,877,164 hwquwp npwdny hpwlwu
wndbipny Jwéwnyb) Gu Gppnpn wudwug hbingudwu wywydwuwgpbpny' 2 wdhup sgbpwquiugnn
dwiwtuwlwhwwnywdubpny: Hwup ybpwnwuwlwngybi| Gu npwbu nbwyn hwdwéwjuwagptnny
gpwywnpywsd wndbenebp Phuwtuwlwu yhdwyh dwuht hwoybnynipjut wnwudhu mnnnid
(dwunp. 24):
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21 <hduwlwu dhgngubp

Cwidwlwpg-
Jdwpawluwy. swyht Qpwubu-
hhdu. dhg. wbjuthyw L Jwluwjhu
qény Yuy. Yuwwh  dnfuwnpu uwppwyn-
<nn b 7kupkp ubkpnp. dhongubip dhongubip pnufubp  Cunwdbup
Uhygptwlwt Ywd JGpwqgbwhuwipduws
wndtip
2017p@. hniudwph 1-h npniejudp 5,608,759 141,879 1,158,423 182,053 3,209,620 10,300,734
Uybjwgnid 97,905 106,637 93,584 66,716 603,424 968,266
Owwpnid (70,002) (1,276) (43,381) (63,268) (135,700) (313,627)
Jdbpwquwhwwnnud 255,757 - - - - 255,757
dbpwguwhwwndwl wpryntupnud
dwoqwdnipjwu dognpnnd (70,665) - - - - (70,665)
2017p. nbiywnbdpbiph 31-h npniejudp 5,821,754 247240 1,208,626 185,501 3,677,344 11,140,465
Uybjwgnid 15,019 3,500 172,456 26,974 537,351 755,300
Owwpnid (31,300) (3,938) (410,351) - (39,489)  (485,078)
Jdbpwquwhwwnud - - 32,831 - - 32,831
2018p. ntiywtidptinh 31-h npniejwdp 5,805,473 246,802 1,003,562 212,475 4,175,206 11,443,518
Unupwldws dwpdwodnipyntl
2017p. hniuwiph 1-h npnugjudp 11,842 42,364 795,185 106,803 1,692,827 2,649,021
Swpyw Swiuu 68,382 4,320 155,794 13,119 269,735 511,350
Owwpnud (334) (1,275) (42,341) (52,450) (46,251) (142,651)
Jbpwquwhwwndwy wpryniupnd
dwywdnipjw Gagnpunnid (70,665) - - - - (70,665)
2017p. nljinbdpbph 31-h npnuejudp 9,225 45,409 908,638 67,472 1,916,311 2,947,055
Swpyw Swluu 72,604 4,308 88,420 17,425 214,597 397,354
Owwpnud (149) (905) (410,216) - (38,673)  (449,943)
2018e. ntiljntidptinh 31-h npnipjwidp 81,680 48,812 586,842 84,897 2,092,235 2,894,466
Utiwgnpnuyhti wpdtp
2017. nklwbdptiph 31-h npnigjudp 5,812,529 201,831 299,988 118,029 1,761,033 8,193,410
2018pe. ntiljintidptinh 31-h npniejudp 5,723,793 197,990 416,720 127,578 2,082,971 8,549,052

Ulippytnh JGpwqtiwuhwgpnid
Pwuyh hnnp b obupbipp, hwdwlwpgswiht wbfuuhywu W Yuwh dhongubipp Ubipyujugyws Gu

ybpwguwhwwnywsd wpdtipny: <nnph U otuptiph ybpwaquwhwwnnup Yuwnwpdb) b wuywfu

quwhwwnnh Ynndhg 2017p. nblnbdpbpht' Yhpwnbind hwibdwnwlwu Jwéwnpubph dbennp,
nph wpryntupnwd wnwewgt £ ytpwgquwhwwnnuihg hwodtlonwiht wnpdtiph qnun wé 255,757
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hwqwp npwd gnwwpny: <nnh U sGupbiph hpwlwu wpdbph quwhwwndwu hwdwp
ntywywnnyentup hhdp £ punniund wulwfu quwhwwnnutiph Ynndhg ubplujw-gwd
wnryntupubipp:

Greb hnnp b obuptipp ubipywjwgythu uygpuwywu wpdtiph U Yninwlyywsd dwodudnigjwu
wnwppbpnigjwdp, hwoyblonwihu wpdbpp 2018p. ntlywnbdptph 31-h npnyejwdp YYwgdbp'
5,486,552 hwqup npwd (2017p* 5,555,765 hwquwp npwd):

Cwdwlwngswihu nbfuuhlwih b Ywwh dhongubiph ytpwguwhwwnnidp Yuwnwpyb) £ wulwiu
quwhwwnnh Ynndhg 2018p. nbywbdpbpht’ Yhpwnbiny hwdbdwwnwlwu Jubwnpubph deennp,
nph wpryntupnud wnwowgh) £ Ytipwquwhwnnuihg hwodblonwihu wpdbph qnun wé 32,831
hwquwp npwd gndwpny (2017R." nghusy):

2017p. nbywnbtdptipp 31-h npnipjwdp ytipwguwhwnjwsd hwdwlwpgswiht nbfuuhyuwih W Yuwh
dhgngubinh hwiytiliznwihti windtipp qnn bp:

Udpnnonipywdp dwpdwds wliphytutin

2018p. nkywnbtidptiph 31-h npnuyejwdp hhduwywu dhongubiph gwuynid ubpwnywéd wdpnnoniejwdp
dwoqwd wlwnphdubph uygpuwlwu wpdbpp Ywgdnud £ 1,571,105 hwquwp npwd (2017p."' 1,819,313
hwquwp npwd):

Lbnpnpdwt thnynid qiptiynn hhduwlwb dhongubip

2018p. nkywnbtdptiph 31-h npnijwdp hhduwywu dhongubiph gwuynid ubipwnywd ubpnpdwu
thnyntd gunuynn hhduwlwu dhongutiph gnidwpp Yuqdnud £ 1,471,791 hwqwp npwd, wjn pynid
19,300 hwg. npwd' skupkp (2017R" 1,035,877 hwquip npwd, wn pynwd 50,600 hwq. npwd’
2buptip):

<hdbwlwt dhongtiinh uwhdwbwhwynidtin

2018p-h nblwnbdptph 31-h npnugjwdp Pwuyp sh wppwwbitnt] wwpunwynpnie)nwiutiph nhdwg
gpwywnpqwsd Ywd nplk wy) uwhdwuwhwldwt Gupwlw hhduwywu dhongubph (2017p.'
unyuwbiu):

Nuydwbwgpuyht wwpypwynpnienibiiin

2018p. ntywbdptiph 31-h npniejwdp Pwuyp sntuh ywjdwuwagpwiht wwpunwynpnigyniuubip
hhduwlwu dhongubipnid ubpnpnidubp Yuwnwpbine bywwnwyny (2017pR." unyuwbu):

22 Ny yynipwlwu wlwmhyubp

Lwqup << npwd Cwdwlwpgswyh

Upwnnuwgpbp Spwgpbp uy Cunwdbkup

Ulygptiwlwt wpdtp

2017p. hnwdwph 1-h npniejwdp 936,942 810,912 101,021 1,848,875
Uybjwgnid 7,825 121,110 - 128,935
2017p. nywbdptiph 31-h npnipjwdp 944,767 932,022 101,021 1,977,810
Uybjwgnid 30,044 277,415 . 307,459
2018p. ntywntidptiph 31-h npniejwdp 974,811 1,209,437 101,021 2,285,269
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Lwqup << npwd Cwdwlwpgswyhu

Upwnuwgpbp dpwgpbp uy; Cunwdbkup
Unupwldws wdnpiphquighw
2017p. hniujwph 1-h npnipjwdp 228,087 178,817 61,870 468,774
Uwuhwunuiubip 55,702 30,663 2,397 88,762
2017p. ntljnbdpbph 31-h npnuejudp 283,789 209,480 64,267 557,536
Uwuhwnuiubp 56,713 39,278 2,397 98,388
2018p. ntywntidptiph 31-h npniejwdp 340,502 248,758 66,664 655,924
Utiwgnpnuwihti wpdtp
2017p. ntiywnbdptiph 31-h npnuejwdp 660,978 722,542 36,754 1,420,274
2018p. ntywntidptiph 31-h npniejwdp 634,309 960,679 34,357 1,629,345

Nuydwbwgpuyht wwpywynpnienibiiin

2018e. ntywbdptiph 31-p npniejwdp Pwuyp sntuh ywjdwuwgpwiht ywpunwynpniegjnuubin ng
Ujnipwlwu wlwhyubipnw ubpnpnudutiph gony:

2018e.-h ntywntdptph 31-h npnigjwdp Pwuyp sh mhpwwbink] wwpunwynpnieginiuutiph nhdwg
gpwywnpqwsd Ywd npuk wy) uwhdwuwthwydwu Gupwlyw ny Unpwywu wynhyubiph:
2018p-h ntlywbdptph 31-h npniejwdp wpunnuwgnpbipnud ubipwndws £ 462,732 hwqup npwd
hwaybyanwiht wndbipny Jéwpwihu pwpwuntipny gnpdwnunieyniutiph pihphtuguht gnpdpuewgh
ppwlwuwgdwu hwdwp hwdwwwwnwufuwu dpwagpbph wpnnuwghpp (2017 489,449 hwquwn
nnwu):

2018p-h nbywbdptph 31-h npniejwdp ng UNepwywu wywnhyutiph ubpwndwd wdpnnentejwdp
dwoqwd wlwnhdubph uypuwlwu wpdbpp Yugdnu k12,870 hwqwp npwd (2017R." nghus):

23 W wywnmhyubp

Lwqup << npwd 31 nkYwnbdpbpp 31 nkywnbtdpbkph

2018p. 2017.
Uwnwgybithp gnidwnutip 147,712 209,658
Updtignynudhg wwhnwiwnubp wy, wynhydubph gény (523) (12,707)
Cunwdbup wy huwtuwlwu wlnhyubp 147,189 196,951
Ywutuwybwpubip W wy) nbiphwnputip 453,302 628,009
Pnuwgquwudyws wywnhyubip 2,210,359 1,876,321
Ywutuwybwnpubip wy| hwpytiph gény 3,399 3,403
Muwhbuwn 130,905 148,063
fFwulwndbp dawnwnubp 68,650 63,194
Uy wywnhyubp 655,298 638,734
LCunwdbup ny $huwtvwywu wlywnmhyubp 3,521,913 3,357,724
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Cunwdbup w)j wywmhyubp 3,669,102 3,554,675

W $huwtvwywu wywmpdubtiph génd wlulwiynn ywpwnpwihu Ynpniunubipnud
thnthnfunigyniuubiph Ybipnidniejniup unnple.

Lwqup << npwd 2018
01 hntuqwp 2017 10,522
Swpyw gnin dwfuu 33,924
“nipu gpnud (31,739)
31 nblywbdptp 2017 12,707
Jdbpwhwodwplqwd hwoybyzhnp 2018p. hniudwnpp 1-h npnipjwdp 2,148
Uyuywiynn wwpwpwjphu Ynpnunubpph wywhnun 2018 hntudwph 1-h

npniejwdp 14,855
Unpnwunubiph gdny wwhnuwnubiph gnin Ybpwswihnid 75173
“nipu gpnud (89,505)
31 nbywbdptp 2018 523

Pnuwgqwuddwu wduwpeyh npnipjwdp gpwyp swihynud £ sdwpwd Jupyuiht ywpunwynpniejwu
hwoybyonwjhu wpdtiphg U gpwyh hpwgdwu gnun wpdtiphg ujwuquagnyuny:

Pwuyh pwnwpwlwunteintuu £ htnwdnun |hub) win wynhdutiph hpugdwup ywwnowé Yepwny
U ubind dwdybinubipnud: Pwulyp hhduwywunud sh ogunwagnpdnid ns Ywutuhy gpwdubpp hp
ubithwywu gnpdniubinejwt hpwywuwgdwu hwdwp: Uynpyubpp swihynwd Gu hwoybiyonwjhu
wnpdbiphg U hpwlwu wpdbphg hwuwd Jwbwnph dwiuunidubpp ujuqugnyuny:

24 Muwpwnwynpnipniuutp $htwtuwlw
Yuqiwlbpynieniuubph ufunmdwdp

Lwqup << npwd 31 nkYwnbdpbpp 31 nkYwnbdpbpp
2018p. 2017p.
Uy pwuybiph pnprwygwihu hwohyubip 2,883,102 1,751,864
W $hutwtuwyw yuqdwybpwnreyniuubph pupwghy
hwohdubip 54,699 93,025
Jdwpybp $htwtuuwlwu yugdwybpwnrpyniuubphg 4,721,126 6,606,372
Nbwn hwdwawjuwgnptipny unpybp - 7,773,155
Udwunubip $huwtuwlywu Yugdwybpwniejniuutiphg 1,381,024 1,026,110

Cunwdbup wwpuwynpnigyniuubip htwtiuwyw
Ywqdwybpwnreyniuubph ujuwndwdp 9,039,951 17,250,526

2018p.-h nblwnbdptph 31-h npniejwdp Shtwtuwlywu Yugdwybpwniginiuutiph uwndwdp <L
npwiny wwpuwynpnieiniuubph hwdwp dhoht Yondwd wpryntuwybn wnnynuwnpnypp Yugqunid
£ 7.13% (20172. 8.00%) L 6.34% UUL nnjupny wwpwwynpniginiuubph hwdwp (2017p." 3.22%):
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Shuwtuwlwu ugdwybpwnipniuutphg wjwunubpt niubu hwunwnntu tinynuwnpnypubin:
Jdwpybipu niwbu hwuwnwwnu b thnthnfuwwy wnnynuwnpnyputip:

Cwoybuinnt dwdwwuwpowunwd Pwuyp sh niubighip dwyp gnwdwph, wnynuubph sybéwpnidubp Yud
wy| fuwfunnwdutip (2017R. ' nghug):
25 Mupunwynpnipyniuutp hwéwhunpnutph ujwndwdp

Lwqup << npwd 31 nkYwnbkdpbpp 31 nkYwnbdpbph
2018p. 2017p.

Ppwjwpwuwlwu wudhup

Cupwghly/hwoywnlwht hwohyutin 31,673,397 7,011,387
dwdlbinwht wywunbbn 20,438,842 18,171,418
52,112,239 25,182,805

dhghlwlwu wushup

Cupwghy/hwaquplwihu hwohyubp 11,522,228 10,943,532
dwdybunwiht wqwunubp 87,817,537 92,301,586
99,339,765 103,245,118

Cunwdbup wwpunwynpnieiniuutip hwéwlunpnubph
uywuindwdp 151,452,004 128,427,923

bhghywlwu b hpwwpwitwywt wudwug wjwunubipu nlubu hwuwnwwnniu tnynuwnpnyputp:

2018p. nkywnbtdptiph 31-h npnipjwdp ppwyjwpwuwlwu b $hghywlwu wudwug pupwghy L
dwdlbunwiht wywunubipnud ubipwngwsé Gu wywunubp, npnup hwunhuwund tu
wwwhnywédnipniu impwdwnpywd qunybph, Gpwotuhputiph gdny 12,636,107 hwqwup npwd
gnudwpny (2017pe. 13,978,166 hwqwp npwd): Un wjwunubiph hpwlwu wpdbpp dnuin £ npwug
hwoytiyonwjhu wpdtiphu:

2018p. ntlywnbdptiph 31-h npniejwdp Pwuyh wdtuwdbd hpwywpwuwlywu b Phghlwlwu wus
hwunhuwgnn nwu hwéwfunpnutiph wjwunubiph punhwunip gndwpp Yugdnd £ 25,801,730
hwqwp npwd (2017p. 23,009,790 hwquwp npwd) Ywd hpwwpwuwlywu b $hghlwywu wus
hwunhuwgnn hwéwlunpnutiph wywunutiph punhwunwy gnidwph 17% (20172. 18%):

Cwoybuinnt dwdwwuwpowuntd Pwuyp sh niubghip syéwpnudubip Yuwd wy| fuwtunnwdutip (2017:
nghug):

2018p. nkywntuptiph 31-h npniypjwdp hwéwfunpnubph uwwndwdp Wywpunwynpniejniuubph gdny
dhoht Yonqwd wprynitwybitn innynuwnpnypp Yugdnid £ hpwjwpwwlwt wudwug << npwdny
wwpuwynpnigintuubph hwdwp 11.44%, UWUL nnjupny wwpwwynpnipniuubph hwdwp 4.96%,
Gypn wpdnyeny wwpwwynpnigniuttiph hwdwp 9.08%, $hahywywu wudwug' <L npwdny
wwpuwynpnigintuubiph hwdwp 8.84%, UUL nnjupny wwpwnwynpnipjniuttiph hwdwnp 4.57%,
Bypn wpdnypeny wwpwwynpnipniuubph hwdwnp 3.22% , Mnpiny wwpuwynpnyeniuutbiph
hwdwp 6.74% (2017R." hpwlwpwuwywu wudwug << npwdny wwpuwynpnypiniuubph hwdwp
13.81%, UU'L nnjwpny wwpwnwynpniejniutiph hwdwp 5.61%, Gypn wndnyeny
wwpunwynpnieyniuubinh hwdwp 1.65%, $hghluwlwu wudwug' << npwdny
wwpuwynpnigyntuubiph hwdwp 9.55%, UU'L nnwnpny wywpunwynpniginiuutiph hwdwp 4.65%,
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Bypn wpdnypeny wwpwwynpnigniuubph hwdwn 3.45%, Mnpiny wwpuwynpnyejniuutiph
hwdwp 7.8%):

26 ®njuwnnipeyniuubp

Lwqup << npwd 31 nkYwnbdpbpp 31 nkYwnbdpbpp
2018p. 2017p.

Unnpwnwu thnfuwnnipjnit ng $htwtivwywu

Ywqdwybpwnipniuubphg 1,451,727 1,452,777
Jdwpybp << Yunwywpnieiniuhg 4,086,709 5,199,665
W[ thnfuwnnigjniu 1,098,452 8,092,122
Cunwdbup thnfuwnnigniuutn 6,636,888 14,744,564

£ Ywnwywpnipjwi ujundwdp ywpwuwynpnieniuubpp ubpwnnd 5u upybp unwgywsd
Gyninwnunbiunipjwu Rwpgugdwu Uhswqgquihtu <phduwnpwidh «$ninuljwu Swpwépubph
Sunbuwywu qupgugdwu dpwgnh hpwlwuwgdwuu wowlghbint uwwwnwyny» U «Sunbunipjwu
Yujntuwgdwu uplywynpdwu dpwgph» opswuwyubpnid ppwlwuwgynn Shuwtuwynpdwu
Uwwinwyny: Ywpybipt niubit hwuwnwnniu tninynuwnpnypubip:

Pwuyp ubipgpwyt £ unnpunwu pywpwdwdblyun thnfuwnnigyniu bW updwdwdybin
Ytpwywugquynn thnfuwnniginit Pwuyh htinn juwwygywsd “Ywqdwlbpwnip)niuhg (nku
swunpwagpnypntu 31):

2018p. ntywbdptiph 31-h npnipjwdp << Ywnwywpnyeniupg unwgywd << npwdny ywpybpp
dhoht Yondwd wpryniuwybn ninynuwnpnypp Yugdnid § 6.01%, UUL nnjwpny Jupybph hwdwp'
4.10% (2017. & npwdny Jwpybph dhoht Yondwsd wpryniuwybn winynuwnpnypp Ywagdnid £
6.19%, UUL nnjwpny Jupytph hwdwnp' 4.06%):

Cwoybwinnt dwdwwuwpowuntd Pwuyp sh niubghip syéwpnudubip Yuwd wy| fuwtunnwdutip (2017:
nghtg):

2018p. nkywntdptiph 31-h npnipjwdp Ukipgpwywsd thnfuwnnieniuutiph dhohtu Yonwd
wpryniuwybin innynuwnpnypp Yugdnud £ UUL pnwpny thnfuwnniejniuttiph hwdwp 12.55%

Gynpnjny thnfuwnnieyniuitiph hwdwn 12.57% (2017: 11.59% UU'L nnjwnny thnfuwnnieyniuubinh
hwdwn):

27 fnnupywséd ywpwmpwihu wpdbpenpebp

Cwqup << npwd 31 nkywnbkdpbkph 31 nkYwnbkdpbkph

2018p. 2017p.
fnnupyqwd ywpunwwnndubip 8,576,459 5,139,360
Cunwdbup prnwinyyws wwnunpwhts windtipnebin 8,576,459 5,139,360
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2018p. nkywntdptiph 31-h npnipjwdp Pwulyp pnnupyti b ninynuwiht wywpunwnndubp hbnlyw)
wwjdwuubipny.

Updtpp vy Mwpunwwnduh  Cunwdbup
nnupldwu wwpwwwndup dwpdwl wujwuwlwu
wduwphy Unpdnype nhdwg Lwlwly % dwdltin wpdbp
18.12.2017 UUU nnjwn 100 50,000 5.75 11.09.2020 5,000,000
03.04.2018 UUU nnjwn 100 50,000 5.5 13.05.2021 5,000,000
20.03.2018 L npwd 10,000 25,000 10 13.02.2020 250,000,000
20.12.2018 UUU nnwp 100 50,000 5.5 22.10.2021 5,000,000
23.11.2018 << npwd 10,000 50,000 10 22.10.2020 500,000,000
17.12.2018 << npwd 10,000 50,000 10 12.11.2020 500,000,000

Pwuyh ywpuwwnndubinp gnigulyws tu «LUUTURL OEUERU Updbuhw» $nunwiht pnpuwnid:

Swpyw pupwgpnid Pwuyp hbwn sh qub hp Ynndhg pnnuinpyywsd npuk wwpwwwnndu (2017p.:
nghug):

Cwyybtinnt dwdwlwuwopowunwd Pwulyp sh niutigh) dwyp gnidwph, wnynuubph syéwpnwdutp Yud
w)| fJuwfuwnnudutip (2017p.: nghus):

28 Uj] yupumwynpnipeyniuubip

Lwqup << npwd 31 nkYwnbdpbpp 31 nkYunbdpbpp

2018p. 2017p.
Jbwnpybihp gnidwnpubp 166,026 115,730
Jdbwnpybihp qwhwpwdhuubip 222,263 -
Muwpwnwynpnipntt wuduwywqgdh tywndwdp 251,120 284,645
LCunwdbup wy $huwtvwyw ywpumwynpnieyniuubp 639,409 400,375

Muwpwwynpnpiniuubp hwplybph gény’ puwgwnniejwdp
owhnipwhwnyh 183,166 204,659

Uwwgw dwdwuwlwopowuh Glwdnunubip 44,411 50,996
Uyuywynn wwpwpwjhu Ynpniunubp phutwtvwywu
Gpwatuhpubiph U Juplwiht wwpunwynpywsdnipjniutiph

qény* 79,063 -
Cunwdbup wj) ns Phuwtvwlywu ywpwnwynpnieniutbn 306,640 255,655
Cunwdbup wj] wwpwwynpnieniuubp 946,049 656,030

*Mwhnwuwnubpp unbindyb) Gu Phuwtuwlwu Gpwtuppubph W JupYwhu
wwpuwynpywsdnipyniuubiph gény Ynpniunubiphg: Shuwuuwlwu Gpwsafuhputiph gény
wyuywiynn wwpuwpwihtu Ynpnwnubiph thnhnfunigyniuutiph ytipwpbipw) ybpndniegniup intu 30
dwunpwgpnijntunty:

29 Ubthwlwtu juwhwnw
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2018p. nkywntdptiph 31-h npniyeywdp Pwuyh gpwugywsd b wdpnnonigjwdp ydwnywsd
pwdubinhpwywu Yuwhwwip Yuqdnd Ep 20,489,653 hwqup npwd: <wdwdwju Pwuyh
Ywunuwnpnipjwu, yéwpyws pwdubinppwlwu Yuwhwwp Yuqdjws t pyny 172,886,525
unynpwlwu pwdubinndubiphg' jnipwpwugnipp 100 npwd wudwuwlwu wpdbpny U 32,010,000
wpuninUjw hwunwwnwgpdwsd pwdubnndubppg' jnipupwugnipp 100 npwd wudwuwlwu
wndtipny:

2018p. L 2017pR. ntywnbdptph 31-h npniejwdp Pwulyh pwdubtinbpbipu Gu.

Lwqup << npwd Jéwpjwé pwdubnp- Pwdubdwup Jéwpjws

puwlwu Yuwyhwnw Yuwwyhwnwnd %

3nwuhhnnhug 2phh Lhdhetin 17,981,523 88
Udhywpn huytupdtupeu Lhdhpetin 1,350,900
Unnindw Eupbinthpwighu |hdhpebin 776,701
Uy 380,529

20,489,653 100

2018p. nkywnbdptiph 31-h npniejwdp Pwuyh Ynndhg hbwn quywsé pwdubinndubp sbu Ginb):

2017p. Pwulyp wybjwugnpb) £ pwdubinppwlwu Yuwhwnwip 3,211,432 hwqup npwd gnidwpny,
nphg tdhupnu GYwdnunp Yuaqdb 1,815,157 hwqup npwd: Pwuyh pwdubnhpulwu Yuwhwunwih
wybwgnuip hpwywuwgybi £ hwjnwpwpwapywsd swhwpwdhuutiph hwoyhtu W upwup hpwyntup
NubU unwuw| owhwpwdht b pwatub gwhnyep << npwdny:

Unynpwlwt pwdubinndubiph pwdubimbptpp hpwyniup niubu unwbwine gwhwpwdhu b dGy
Gwjuh hpwyntup Pwuyh tnwptywu U punhwunyp dnnndutipnid: Upnnujw) pwdubnndubipp niutu
dtYy dwjuh hpwyniup dhwju Pwuyp ybipwlwqdwybpydwu Yud ndwpdwi b juwunuwnpniejwu
dbi9 wpuinnujw| pwdubinnndubiph ubithwywuwwinbiptiph hpwyntupubipp uwhdwuwwynn
npnandubiph hpwwuwgdwu hwpgbipnud U niubu Gpwtuwynpywd nwnblwu swhwpwdhu:

Upwnujw| pwdubitnndubiph gény $huwtuwlwu hwoybinyniypniuttipnud 2018pe. hwynwpwpywsd W
Ydwnyws swhwpwdhuubph gnudwpp Yuqdnud | 382,313 hwqup npwd (2017R." 160,051 hwqwp
nnwd):

Pwotudwt Bupwlw Pwulyh wwhnwwnubpp uwhdwuwhwyynd Gu Yynunwygwsd gwhnypny:
Pwotudwt ng upwlw dhongubinp ubpyuwjwgywsd Gu gfuwynp wwhnwwnny, npp unbndywsd &
hwdwdwju << opbuunpnipjwt wwhwugubph' punhwuni pwulwihu nhuytipp, ubpwnw
huwpwynp Ynpnwunubipp b wyp suwfuwnbugwsd nhlybpp W dwiuubipp thnfuhwwnnigbint
uwwunwyny: Mwhnuwnp untindybi £ hwdwdéwju Pwuyh Ywunuwnpnipjwu, npp bwfuwwnbunid §
wwhnwwnh uinbindnud wjn bwwwnwubiph hwdwp ny Wwwu pwt hwoquwwhwywu hwojundwu
hwohyubipnud wpnwgnywsd pwdutinhpwlyw Yuwhuwwih 15 %-h swihny:

30 Mujiwuwlwt yuwpunwynpniyejniuubp

hbpwywlwt b hwpyuyhtr wwpypwynpnyayniiiin

Cwjwunwunud hwplwiht hwdwywnpgp hwdbdwwwpwnp unp E, U upwu punpng £ optuunpniejw,
ww2nnuwlwu hwjnwpwnnieniuutiph bW nuwwnwpwuh npnanwubiph hwéwfuwyh
thnthnfunigyniuubipp, npnup Gppbidu wuhwuwuwih Gu, hwywuwlwu b GupwYyw nwnpptp
dtluwpwunieniuutiph: <wpytipp tupwlw Gu unngdwu b nunwWuwuhpdwu hwpluwyhtu
dwpdhuubiph Ynndhg, npnup hpwywunt tu Yhpwnb) inydtip b inniquiuputip: <wpluwht
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onptuunpnipjwu fuwfundwu ntwpnid, hwplwihu dwpdhuutiph Ynndhg sh Yupnn Yhpwnyby
hwybjw) hwpybiph wwpunwnpndubip, wnydtip b wniquupubn, wybih pwt unnigdwt bwlunpnnn
hwyybwnnt 3 nmwphubiph hwdwp:

Wu hwugqwdwupubpp <wjwuwnwund Ywpnn Gu wnwowgubii hwpywihtu nhuytin, npnup wybih
qquwih Gu pwu wy Bpyubpnd: WEYwdwpnieiniup hwdngqywd k, np wwwnowé Yepwny Yuwwwpb) &
hp hwplywiht wwpwnwydnpniegyniuutipp, hhduybind <wjwunwunud yhpwnynn hwpyuwhu
opbuunpnyejwu, ywonmnuwywu hwjnwpwpniginiuubiph W nwwnwpwuh npnanuidutiph hp
dtyuwpwunigyniuutiph ypw: Wuniwdbuwjuphy, hwdwwwwwutuwu dwpdhuubiph
dtyuwpwunigyniuutipp Ywpnn Gu vnwppbipdb), b Geb nEywdwp dwpdhuubppu hwennyh
hwplwnnpb) hpbug dGluwpwunigyniuubpp, www wju Phtuwtuwlwu hwoybinynyeniuttiph Yypw
wqnbtgnyentup Ywpnn | bwywu hub:

Ntywdwpnieyniup hwdnqywd E, np Pwulu hp gnpdniutinyeniup dwywinud £ opbuunpniejwdp
twfuwwnbuwd wywhwueubiph opowuwyubpnud, bW wdpnnoniejwdp Yuwwwnbi £ hp hwplwhu
wwpuwynpnigyntuubpp:

MNuwpippuyhtl nhuly wwpnibwlynn wwpywynpnygnibblip b pptiwtivwlut Gpuppuhptiin
hp gnpdniutinyejw pupwgpnd Pwuyp wnpwdwnpnid £ hp hwwfunpnubiphu hbunhwybyonw)hu
nhuly wwpniwiwynn $htwtuwywu gnpdhpubip: Lajwd Phuwtuwywu gnpdhpubipp, npnup niutu
JwpYwyihtu nhuyh mwpptip dwlwpnwyubn, s6u wpunwgnynd puwtvwlwu ypdwyh dwuptu
hwoybunynipjwu dbg:

Nelwnbdpbph 31-h npnygjwdp wujwuwywu Ywd ywjdwuwgpuwihtu gnidwpubpp hbnlywiu Gu.

Lwqup << npwd 31 nkYwnbkdpbpp 31 nkYwnbdpbph

2018p. 2017p.

JdwpYwjhu gétiph sogunwgnpdywsd dwu 5,218,917 7,307,417

Spwdwnnpywsd tpwotuhputin 1,505,185 702,633
Cunwdbup wwpupwiht nhul wwpniuwlynn

wwpnwynpnipjnitibn 6,724,102 8,010,050

Shuwtuwlwu Gpwotuppubph b JuwpYwih wwpunwynpgwsdniyeniuutiph gonyg wyulwynn
wwpupwihu Ynpnwwnubph thnihnfunigyniuutiph bpndnieyniup ubipyuywgynid £ unnpl:

Lwqun << npwd 31 nkywnbdptph 31 nkYunbkdpbph
2018p. 2017p.

12-wduyw

wluluynn

wwpunpwht
Ynpnwunubp Cunwdbkup

Shuwbuwlwl Gpuwppuhplbin U Jupluyh

wuwipywynpywdnygyniatiin

Uyuywynn wwpwpwihtu Ynpnunubiph ywhnuwn 2018p.

hniudwpp 1-h npniejwdp 18,170 -
YUnpnwuwnubiph gény wwhnwwnubiph gnin ybpwswihnud 60,893 -
Ulwgnpnp nbyintidptinh 31-h npniugjudp 79,063 -
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Muwpppwynpnipiniatin gnpéwnbiwwt Jupdwwinyywt gény -Pwialp npwbu
Juipdwluy

Pwulu hp gnpdniubinieyniut wwwhnybint bwwwnwyny Yupnid £ wnbuinpwiht Juwpdwwintgjwu
wwjdwuwagpbip otup W tnwpwdpubip Jupdwlwtint bwwwnwyny:

Snpdwnuwlwu Jupdwlwnypjwu gény Yydbwpybijhp wwwgw punhwunyy ujwqugnyyu
ywpdwybwpubiph Yuwnnigwdpp htnlywiu k.

Lwqup << npwd 31 nkYunbdpbpp 31 nkYwnbdpbpp

2018p. 2017p.
Uhusle T wriwph 397,700 459,302
1-5 mwph 634,725 806,463
5 nwpnig wybih 20,007 47,065

Cunwdbup wwpuwynpnigyniuubip gnpdwnuwlwu

Jupdwlwinipjwu gény 1,052,432 1,312,830

Gnpdwnuwlwu Jupdwlwnypjwu gény Yydbwpybijhp wwwgw punhwunyy ujwqugnyyu
Jwpdwybwpubipp wék| Gu dwutwdninbph mwpwdpubiph Jwpdwlwinipjwu dwdytinh
Gpywpwaégdwt htnbwupny:

Ywwyhipwy punypeh wwpywynpnipiniitiin

huswbu pwgwhwjndws £ 21, 22 Swunpwgpnieniuttpnud, Pwulyp sntup Yuwwhwnwy punyph
wwnwnwynpnijntuubin:

Uwwhnywqpnupyntt

Cwjwuwnwunwd wwwhnyjwgpnyejwu npnpup gunuynid £ qupqugdwu thnynd, b wy Gpypubiphu
hwwnnwy pwqiwphy wwywhnjwgpnipjwu duwswihtp hhduwlwunwd nbnbu Yhpwnbih s6u: Pwuyp
Uwfuwwnbunid £ hp gnpéniutinggjwt nwnwnptigdwup, huswbu bwl hp gnyph Ywd gnpdniutinyejwt
htiwn Juwywd wwwhnjwgpwlwu nbwpbph dwdwuwly wnwowgnn gnyph U 2powlw dhowywypp
Juwuh' Gppnpn. Ynndh ufundwdp wwpunwynpnyegjwup yepwpbpnn Jwutwyp
wwwhnywapniejniu: Lwuh nbin Pwuyp sh twjuwwnbub] wdpnnowlwu wwwhndwgpnientu,
wnlw & nhuy, np npnawyh wyinphgubph Ynpnwinp Yud nguswgnidp Yupnn b niubiwg
pwgwuwlwu wgnbignieintu Pwuyh gnpéniubinugjwu U huwtuwlwu yhdwyh Yypw:

31 Qnpdwppubtip juwywlgwséd Ynnibkph hbwn

Cwdwdwju <LUU 24 «Ywwwlygywsd Ynndbiph pugwhwjinnud» Ynndbpp hwdwpynid Gu
Ywwwlygyws, tipt upwughg dbyp Ywpnn t yGpwhuyb dinwpu Yud upwuwywih wgnbgniegntu
niubuwi djnwp ypw' Shtwtuvwlwu b gnpdwnuwlwu npnonwdubp Yujwgubihu: Lepywywgynn
hwaybwnynyeiniuubpph wnnwing Pwuyh Yuwwlygdwsd Ynndbpu Bu' upw pwdubnbpbpp, nEywdwn
wuduwlwqdh wunwdubpp, huswtiv bwl upwug htin Yuwwlgywd wudhp U upwug Ynndhg
ytipwhuyynn Yuqdwybipwnieniuubipp:

Pwuyh ytpsuwywu ypwhuynn Gu hwdwpynud Y gnpdwpwnubp & Rwpwnwup b 9
Mhuynyp' hwjwuwpwswih pwdubdwubpny:

Pwulu hp gnpdniubiniejwu pupwgpnid ubpgpwyywsd b jhunud juwwygyws Ynndbph hbwn dp
ownp gnpdwppubtipnud: Ujn gnpdwnpubipp ubipwnnud Gu Jupytipp, wjwunubpp b wyu:
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Snpdwppubiph dwywiubpp, duwgnpnutipp wwpdw ybipgh npnigjwdp b tnwpdw Gywdnun b

Swluubpp htinlywu Gu.

Cwqup << npwd

Shuwbuwlwl Yhdwlhp dwupb
hwpybinynyaynit

Lwlwpunpnbbpht yindwé Junplbp b
thnfuwpynyyniiilin

Jdwpyh duwgnpnp 1 hniudwph npnigjwdp,
hwdwluwnu

Swpyw pupwgpnd ipwdwnpyuwd Jupytip

Swpyw pupwgpnd dwpywd Jwpytip
Jdwpyh duwgnpnp nblntdptph 31
npniejwdp, hwdwfuwnu

Updtgpynwdihg wywhniuwin
Utiwgnpnp ntiljnbdptinh 31-h npniejuidp

MNwhwbotlin phtiwtivwlywts
Ywqdwlbpwnignittibph tywindwdp

<nwujwph 1-h npnipjudp

Swpyw pupwgpnd npwdwnpywd

Swpyw pupwgpnud dwnpywsd

Yalnbdpbph 31-h npnuejudp

Updtgnynwihg ywhntuwin

Utiwgnpnp ntiljnbdptinh 31-h npniejuidp

MNuwnypwynpniginibitin pptiwtivwlwt
Ywqdwlbpwnignittibph tywindwdp

<niudwph 1-h npnigjwidp

Swpyw pupwgpnd unwgywsd

Swpyw pupwgpnud Jéwnpywsd

Ahlywnbdptph 31-h npnuejwdp

MNuwnypwynpniginibitn hwéwpunpnbbiph
uyuipdwdp

<niudwph 1-h npnijwdp
Swpyw pupwgpnd unwgywd wywunubp
Swpyw pupwgpnud ydwpywd wywunubip

2018 2017

1EYwywp 1EYwywp

Pwdubnbpbp wustwluqip Pwdubnbpbp wuduwluqdp
U juwuwyg- U juwuly- U juywly- U uwuly-
Jws Ynnikp  gqws Ynndbkp  gqws Ynndkp  gqwés Ynndkp
3,454,893 382,284 3,650,987 197,982
6,181,129 271,814 26,891 279,456
(4,025,819) (189,497) (222,985) (95,154)
5,610,203 464,601 3,454,893 382,284
(5,707) (1,461) (34,549) (3,823)
5,604,496 463,140 3,420,344 378,461
277,177 - 356,283 -
58,564,718 - 43,901,871 -
(56,363,224) - (43,980,977) -
2,478,671 - 277177 -
(22,275) - - -
2,456,396 - 277,177 -
1,876,288 - 440,151 -
75,887,623 - 17,108,731 -
(74,427,486) - (15,672,594) -
3,336,425 - 1,876,288 -
236,742 139,616 449,792 241,194
11,493,662 2,879,958 7,762,798 925,196
(8,439,784) (2,746,228) (7,975,848) (1,026,744)
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“Heywntdptiph 31-h npnigywdp 3,290,620 273,346 236,742 139,616
$nfuwnnygynitin
<niudwph 1-h npnigjwdp 9,544,899 - 10,134,574 -
Swpyw pupwgpntd unwgywd

thnfuwnnigyntubin 16,638,641 - 31,577,312 -
Swpyw pupwgpntd yéwpywsd

thnfuwnnigniuubip (23,633,361) - (32,166,987) -
Halinbdptinh 31-h npnuejudp 2,550,179 - 9,544,899 -
fennunyywsd wwnnpwht wndbpnebn - 71,531 - 56,642
Cwhnyph Gud Juwup b wy hwdwwwnthwly

bhuwbuwlwl wpnyniiptlinh dwupt

hupybpnyninit
Snynuwjht b bdwuwwnhw Glwdnunubp 584,812 54,635 392,646 37,482
Snynuwjht b bdwuwwnhw dwfuubip (705,055) (9,606) (1,229,827) (10,004)
Jdwplwjhu Ynpnwuwnubph

Swiuu/(hwlwnwpénid) (6,567) (2,362) (1,961) 1,843
Uwwhnwapniejwu gdny yéwpubp - - (33,639) -

Pwuyp htinn yuwywd wudwug mwpjw pupwgpnd npwdwnpywd Jupybipp ydwpdwu Gu

Gupwlw 1-ng 20 tnwphubiph pupwgpntd W npwug nnynuwnpnypp Yugdnd £ 7.5-24%:
NEYwywn wuduwywgdh gdny Yuwnwpywsd thnfuhwinnignwdubipp hbinlywiu Gu.

Cwqun << npwd 2018 2017

Uofuwwnwywpéd b wwpgUwuinpnidubp 720,191 750,989

Cunwdbup nblwywp wuduwlwaqdh gény Yuwmwpwd
thnfuhwwnnignuiutip 720,191 750,989

32 bpwlwtu wpdbph swihnudp

Shuwtuwywu b ng ppuwtuwywu wlnmhdubipt nt ywpwnwynpnieniutubipp ubpyuwjwgynid tu
hwdwdwju hpwlwu wnpdtiph hhGpwpluhwh: Wu hhbpwpfupwt pwdwunud £ Shuwtuwlywu b ny
$huwtuwywu wlnhyubpu nt wwpnwynpnyeyniuubpp Bpbp dwwpnwyubph' hhdp punniubing
npwug hpwywu wpdtph swihdwu dwdwuwl ogunwgnpdywd gnpdhpubiph tpwuwywihnieyniup:
Ppwlwu wpdtiph hppwplupwu niup henlyw) Gpbp dwlwpnulyubpp'

Uwlywpnwy 1 - unyt wywinhyubiph b wwpuwynpnieyniuubpph gény wynpy ontjwubpnud
quwpynn qutinp (s62qpnyws).

Uwlwpnwy 2- Uwlwpnwy 1-nd ubipwndwd guwuzynn qubiphg mwppbip w)) Guybinwhu
nydjwiubn, npnup wywnpyh b wwpwwynpniyejwu hwdwp nhunwpybh Bu nipnuypnpbu (wjupupt’
npwbiu qubip) b pE wuninuyhnpbu (wjuhupu' gubiph hhdwu Ypw unwgynn):
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Uwywpnwy 3 - whnphydh Ywd ywpunwynpnigjwu gony Glulbunwhu ndjwiutp, npnup hhduwd
stU nhunwplynn aniyujwlwts indywitiph ypw (ng nhinwplytith Gulbnwht ngjwiutn):

32.1  bpwlwu wpdtipny sswthynn Shuwuuwlwu gnpdhpubip

Uwnnpl pipdwd wnynwiwyp ubpyujwgunid £ Shuwtvwywu wynpyubpp b
wwnwnwynpnipniuubpph hpwywu wndtipp, npnup $huwtuwlwu yhdwyh dwupu
hwoybunynyeyniuntd s6U swithyb hpbug hpwlwu wpdtpny U pun dwywpnwyh ybpinénd §
npwup hpwlwu wpdtph hhbpwpluhwynud, L hpwywu wpdtiph swithnwip np pwuntd

nwuwlywngywd:
Cwqup << npwd

Sptwbuwlwl whiphyulin

Thwdwlwu dhongubip U npwug
hwdwpdtiputip

Mwhwueubip $huwtuwywu
Ywqdwybtiwynieniutbiph uywwndwdp

Lwbwfunpnubipht npwsd Jupybip L
thnfuwwnynijniutibip

Udnpuinhqugywé wndtipny swihynn
ubpnpnidwiht wpdtipnebn
Uy huwtuywu wywnmhyubp

Shtwbuwlwl wuwpypwynpniginitiin

Mupwnwynpnipniuttip htwtuwlwu
Ywqdwybpwnreyntuubph ujwundwdp

Mupwnwynpnye)niuttip hwéwfunpnubiph
uywwndwdp

Pnfuwnnipjniuttip
(Fnnunlydwd wwpwnpwiht wndbpnetp
U $huwtuwlwu wwpunwynpnipjntutbp

31 nkYwnbkdpbph 2018pe.

Cunwdbkup Cunwdkup

hpwhwt  hwyybynwihu

Uwlwpnuwly 1 Uwlwpnuy?2 Uwlwpnuy 3 wpdbp wpdbp
- 32,049,007 - 32,049,007 32,049,007
- 12,983,447 - 12,983,447 12,983,447
- 133,847,107 - 133,847,107 134,279,082
- 12,824,151 - 12,824,151 12,822,788
- 147,189 - 147,189 147,189
9,174,836 9,174,836 9,039,951
151,668,504 151,668,504 151,452,004

- 7,117,876 - 7,117,876 6,636,888
- 8,413,974 - 8,413,974 8,576,459
- 639,409 - 639,409 639,409
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Cwqup << npwd

31 nkYunbdpbkph 2017p.

Cunwdbkup Cunwdbkup
hpwhwt  hwyybynwihu
Uwlwpnuwy 1 UVUwlwpnuwy?2 UVUwlwpnuy3 wpdtp wpdbp
Sptwbuwlwl whiphyulin
Thwdwlwu dhongubip U npwug
hwdwnpdtiputin - 31,843,954 - 31,843,954 31,843,954
Mwhwuoubp $huwtuwywu
Ywqdwybwnipniuubiph uywwndwdp - 995,550 - 995,550 995,550
Lwéwfunpnubipht wmpwsd Jupybip L
thnfuwwnynieniuttin - 135,127,892 - 135,127,892 135,127,892
Uj| $huwtulyw wywmhyutin - 196,951 - 196,951 196,951
Shtwbuwlwl wwpypwynpniiniitin
Muwpwunwynpnipniuttip huwtuwlwu
Ywqdwybtipwnreyniuubiph ujwwndwdp
Mupwnwynpnye)niuutip hwéwfunpnubiph
ulwuindwdp - 17,250,526 - 17,250,526 17,250,526
Pnluwnnipjniuubn - 128,427,923 - 128,427,923 128,427,923
(Fnnunlywsd wwnwnpwiht wndbenetin - 14,744,564 - 14,744,564 14,744,564
Uy $huwtiuwlywt ywpwwynpnieyniuubp - 5,183,230 - 5,183,230 5,139,360
- 400,375 - 400,375 400,375

Mwhwtotiin U wwpywynpnygyniiilin wyy pptiwtivwlwt Yuqdwlybnyniyeniutbnh
blywipdwdp

Uty wdhu dwpdwu dwdybinn niukignn wlywnhyubiph bW wwpunwynpnigyniuubiph hwdwp,
hwaytiyonwiht wpdtipp dninwynp wpunwgninwd £ hpwlwu wpdbpp, pwup np wju $htwtuwywu
gnpdhpubiph dwpdwt dwdybinubipp pwjwywuhtu Yupé Gu: UGY wduhg wybih dwpdwu dwdlybin
ntubignn wywhyubiph W wwpwnwynpniejniuubph hppwywu wipdtipp uwhdwuynud £ wyuywynn
wwwgw npwdwlwu dhongubinh hnuptiph hwadwpyhg Glubing b gbngynid £ nmwpyw ybpoh
npniRjwdp gnpdnn hwdwwwwwuluwu wnnynuwnpnypubpny, npnup hhduwlwunid hwdpulunwd
GU gnpdnn tninynuwnpnypubphu:

Lwibwpunpnbbipnhti (npdwé Juipltin U thnpuwinynigyniitiin

®Pnihnfuynn npnypwswithtinny gnpdhputinh hpwlwt wpdtipp hwyjwuwn £ upwig hwaybyznwhu
wnpdbiphu: Wu dhongubiph quwhwwnwywsd hpwlywu wnpdtiputipp, npnup niubu $hpuywd
wnnynuwnpnyp, uwhdwuynd Gu Gubing wyuywynn wywagw npuwdwlwu dhongubinh hnupbinh
hwoywnpyhg, npnup gbingynud Gu udwu ywpwnpwjhtu nhuy b dwpdwt dwdybn niukgnn
qnpdhputiph pupwghly wnynuwnpnyputipny: Yhpwnytiihp tnnynuwnpnypbipp Yutugws u
Juplwnnth JupYwiht nhulhg b tmwwmwuynid Gu 5% dhusl 24% nmwpblwu (2017e. 5% dhusl 24%
wmwnbywu):

Updtiqnyjws quinytinh hpwlwu wndtipp hwdwinyynud £ gpuigh wnwpluwih Jwéwnphg
wyuywynn npwdwlwu dhongutipnh hnupbiph hpdwt ypw: Gpwyh wnwplywih wpdtipp hhdujws k
wuywfu, dJwutwghunwywu npwywynpnud niutignn gnyph quwhwwinnh hpwwuwgnpwd
quwhwwnnwiubph ypw:
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Udnpiphqugdué windtipny swhynn ubipnpnidughti wndbenptn (2017p." dhtsl dwpdwb
dwdlybypp wwhynn)
Uhusl dwpdwu dwdybinp wwhynn ubpnpnudubph ppuywu wipdbpp hhdujws E ontyunid gnpénn

wnynuwnpnypubiph ypw: Wu wpdbipnebph hpwlwu wnpdtpp, npnug yepwpbnwi pugwlywjnid
GU quwugnudutipp, hhdudwd Gu wyuywynn wywaqw npuwdwywu dhongubiph hnuptiph hwaywpyh
Ypw, npnup gbinsyntd Gu nmwpyw ybpoht ontwynid gnpdnn tnnynuwnpnypubipny, npnup
hhduwywunwd hwdpulund Gu gnpdnn inynuwnpnypbiphu:

®nfuwnnipynitiibin

Shpugwd b squwugynn ininynuwnpnyputipny thnfuwnnieniuubph quwhwwnywsd hpwlwu wpdtipp
uwhdwuynud k, Giubind wyuywynn wwywagw npuwdwlwu hnupbiph hwagwnlhg, npnup gbinsyntd
GU bdwuwwnhw dwpdwt dwdybn niubignn unp wwpwpwihu gnpdhputiph winynuwnpnypubipny:

fennuplywsé wwpiypuyht wipdbpenpbn
(Fnnupyywd ywpwpwihu wpdbenpetph guwhwwunywd hpwywu wndbipp uwhdwuynd &, Glubiny
wyuywynn wywagqw npwdwlwu dhongubiph hnupbiph hweywpyhg, npnup qtinsyntd Gu tnwpyw
ytipgh npnigjwdp gnpdnn hwdwwwwwufuwy wmnynuwnpnyputipny, npnup hhduwlwunwd
hwdpuyunid tu gnpénn ninynuwnpnypubipht:
32.2  bpwlwu wpdtipny swihynn htwtuwlwu gnpdhpubip

Cwqup << npwd 31 nkYnbkdpkph 2018pe.

Uwlwpnuwy 1 Uwlwpnuly 2 Uwlwpnuy 3 Cunwdbup

Shtwbuwlwt wlhiphyulin

hpwlwu wpdbpny' wy
hwidwwwnpthwy $huwtuwywu
wpryntuptitiph dhongny swithynn

ubpnpnwwihu wndbenebn - 3,817,080 - 3,817,080
Uswugjw| $huwtuwlwu wynphdubp - 785 - 785
Cunwdbup - 3,817,865 - 3,817,865

Shuwbuwlwl wwpypwynpnieinitubn

Uswugjw| Phuwtuwlwu

wwnpwwynpnigintutbin - 12,813 - 12,813
Cunwdbup - 12,813 - 12,813
2nun hpwlwu wpdbp - 3,805,052 - 3,805,052
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Cwqup << npud 31 nEywmbdpbkph 2017.

Uwlwpnwy 1 Uwlywpnuly 2 Uwlwpnuy 3 Cunwdbup

Shuwbuwlwt wlyiphyulin
Uswugjw| Phuwtuwlwu wywmhyubip - 3,086 - 3,086
Ywbwnph hwdwp dwwgkih

ubpnpnudutip - 13,570,571 - 13,570,571
<binqudwu wwjdwuwagpbpny

gpwywnpywsd wpdbipnetn - 7,877,164 - 7,877,164
Cunwdbup - 21,450,821 - 21,450,821
Shtuwbuwlwl wwnpypwynpnignitibn
USwugjw| Phuwtuwlwu

wwpwnwynpnipniuubip - 9,993 - 9,993
Cunwdbup - 9,993 - 9,993
2nun hpwluwt windtip - 21,440,828 - 21,440,828

hpwlwu wpdbph swihdwu dpnnubpp W quwhwwndwu dGluwuhqdp s6u thnithnfudb] bwfunpn
hwoybtinnt dwdwuwywopowuh hwdbdwwnniejwdp:

2quwtipdnn wpwpippuyhli windtipngelin

Ppwlwu wpdbpny’ wy| hwdwwwpthwy Phuwtuwlywu wpryniuph dhongny swihynn squwugynn
wwpupwjhu wpdbpnebph hpwlwu wpdbpp swihynud £ quwhwndwu depnnubph dhongny'
Yhpwnbiny wndjw; wwhhu gnpdnn ontyuywlwu imnynuwnpnypubipp $huwtuwywu gnpdhputiph
wwwgw npwdwlwu hnupbipp gbinskint uwywwnwyny:

2quwtipynn pwdtiwght gnpndhptbn

Pwuyp squwuynn pwduwihu gnpdhpubiph hpwlwu wpdtipp npnatint hwdwp ogqunwagnpdnd k
ontuywywu b Glwdwnwihtu dnintignudutiph hwdwnpnientup: Snlywjwlywu b Bludunwihu
dnwnbignidubipp ng hpwwwpwlwhu pwduwihu gnpdhpubiph quwhwwndwup punpng dkennubp tu:
Cnljuwjwwu dninbgdwu hwdwdwu' Pwulu oguwgnpdnud £ qubpp L unyuwlwu Yud
hwdwnnbih wpdbpnetpny onlywjwlwu gnpéwpputiphg hwjwpywd w)j] hwdwwwwnwuluwu
wbintywwynipintt: GHwdnwiht dninbgdwu ubippn wwywgw gnwdwpubpp Yyepwihntuynid Gu dby
ubipyw gnwwph (ophuwy’' gbinsywd npwdwlwu hnupbph dnnb)): Snlyuywlwu dninbkignidp
hwdwnpynud £ bwlupuwnpbih, pwup np hhduwlwu oguinwagnpdynn nbinblwwnynieiniup, wpwbu
Ywunu, nhunnwpytip £: 2017p. 2quwuynn pwduwjhu gnpdhpubipp swihyb Gu uygqpuwywu
wnpdbipny U, htnbwpwp, nnipu Gu duwgl)] wju pwgwhwjnnidhg:

Uswbgutibp

Epp wéwugywiubpp opowtwnynid Bu Yw'd pnpuwgnud, Yuw'd pnpuwhg nnpu, Pwuyp
ogunwgnpdnd £ hwoybunnt wduwpyh npnigjwdp hwydwu ghup: Uju wywjdwuwgptph hpwywu
wnpdbpubipp quwhwwnynwd BU* oguwgnpdbiny wju quwhwwndwu defuwuhqdp, npp
wnwybjwgnyuu dtdwgunud £ nhinwnytih ontywih gnpdhpubiph oguinwgnpdnwdp: Pwuyh Ynndhg
ubipnpynn wdwugjwiutiph dedwdwuunieyniup tbpwnywsd £ 2-pn dJwlywpnwynd b punyugwsd &
wnwnwipdnipwiht $npdupnuiht wwjdwuwagntiphg:
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32.3 Mg ptwtuwlwu wlynphyubph b ywpwnwynpnieiniuubiph ppwywu

wndtiph swihnwip

Lwqup << npwd

Ny Phuwtuwlwu wywnhyubip

<hduwlwu dhongubip
<nn b pktpln

<wdwlwpgsuypt b Yuwh
dhongliin

Cunwdbup ny Shuwtuwywu
wywnhyubip

2nwn hpwywu wpdtip

Lwqup << npwd

Ny Phuwtuwywu wlywnhyubp

<hduwlwu dhongubip

<nn b pGliplip

Cunwdbup ny $huwtuwywu
wlywnhyubp

2nwn hpwlywu wndtip

31 nkYwnbkdpbph 2018p.

Uwwpnwly 1 Uwlywpnuly 2 Uwlwpnuy 3 Cunwdbup
- - 5,805,473 5,805,473
- - 1,003,562 1,003,562
- - 6,809,035 6,809,035
- - 6,809,035 6,809,035

31 nEYwnbkdpbkph 2017p.

Uwlwpnwy 1 Uwlhwpnuy 2 Uwlwpnuy 3 Cunwdbkup
- - 5,821,754 5,821,754
- - 5,821,754 5,821,754
- - 5,821,754 5,821,754

bpwlwt wpdtiph swihnidp Uwlwpnwly 3-pnnd

3-pn dwywpnwynd nwuwlwpgqwsd Pwulyh ng phuwtuwlwu wynpyubiph guwhwwndwu
dbfuwupqdubiph ogunwagnpdnidp hhdujwd £ wju Guybinwihtu wyjwiutiph ypw, npnup hhdujwd
st nhunwnplynn 2niquh indywiutiph ypw:
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Wu dwlwpnwynud ng huwtuwlwu wynhdubpp uygphg dhuske ybpe Ywpbih £ hwdwéwjubgub
htwnlyw) Yepw.

Lwqup << npwd 2018
wdwlwpqsuyht
<hduwlwi U yuyp
dheongubip dhgngtbip Cunwdbup
Ns phtwtivwlywtr whipnhytbn
2018pe. hntujwph 1-h npnigjwdp 5,821,754 1,208,626 7,030,380
U hwdwwwpthwy Gywdnunnid twuwswd - 32,831 32,831
ogntn
Uybjwugnid 15,019 172,456 187,475
Jwbwnp (31,300) (410,351) (441,651)
2018p. ninbiptiph 31-h npnuejwdp 5,805,473 1,003,562 6,809,035
Rnun hpwlywt windtip 5,805,473 1,003,562 6,809,035
Cwqup << npwd 2017
<hduwlwu Jhongubp Cunwdkup
Ns phtiwbiuwlwts wliphyubp
2017p. hnitujwph 1-h npnipjwdp 5,608,759 5,608,759
Shuwtuwlwu wpryniupnid dwuwsywsd wpdtiqnynidhg
gnin Juwu (7) (7)
<hduwlwu dhongubiph ybpwquwhwundwt wpryntupnid
dwoqwdntpjut donnud (70,665) (70,665)
Uy hwdwwwpthwy Gywdninnid wuwsywd ognin 955 764 955 764
Uybjwugnid 97,905 97,905
Jdwbwnp (70,002) (70,002)
2017p. ntluntdpbiph 31-h npnuejwdp 5,821,754 5,821,754
2nun hpwlwt windtip 5,821,754 5,821,754

Pwuyh hpduwlwu gnypwjht wywhyubiph hpwlwu wpdbpp hwoywpyynid £ guwhwwinnwdutpp
hpdwu Jpw' ppwlywuwgywsd wulwlu, Jwuuwghunnpbu npuwlwynpywsd gnyph quwhwwnnnubiph
Ynnuhg: Lowtwywih Guybnwhu nguiutpp b GupwNnpneNUUtpp Jowyynd Gu hwdwdw)u
ntywywnnyejwu hbwn ubpun funphpnwygniejwu: Suwhwwndwu gnpdpupwgutipp bW hpwlwu
wndtiph thnthnfunieniuutipp yepwuwyynwd Gu inuoptitutinp funphpnp W ytipuwnnighy
hwuduwdnnnyh Ynndhg jnipwpwginip hwybnnt wduwpyhu:

Suwhwwndp ppwywuwgyb) b Yhpwntiing hwdbdwwnwywu dninbignidp, npu wpunwgninwd k
udwuwuwnhw gnyph Ybpoht ontuwjwlwu gnpdwppubiph qubpp W ubpwnnd £ ybpnugjwi hnnpu
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Lwqup << npwd

hwwnnty gnpdnuubiph 6ogpunnudutin, win RYnwd hnnwdwup swihp, gunuybine Jwipp, gpuywnpnudp
U ubipywyjhu oginwgnpdnudp W wyju:

33 dhuwtuwlwi wlymphdubpph b phuwtivwlw
wwpunwynpnipniuubph hwajwugnid

hp gnpéniutiniejwu pupwgpnud Pwulyp $puwtuwlwu gnpdhpubiph htin hpwywuwgunud §
wmwppbip gnpdwnuntegintuubin, npnup Ywnnn Gu ubpyuwjwgyb| gqnun wnpdtipny, Gpb gnjniegintu niup
opbuunpnpbit hwuwnwwnywsd hpwyniup hpwywuwgubnt hwoywnywsd gnidwpubiph hwojwugned,
huswbiu bwl dinwnpnieintt hpwlywuwgubnt hwodwugnud Ywd dhwdwdwuwy hpwgubipnt
wywnhyp U dwpbint ywpunwynpnipyniup:

Uwinnpl pipdwd wnynwiwyp ubplujwgunid £ huwtvwlywu wynpyubpu nt phtwtiuwlw
wwnwnwynpnieniuubpp, npnup hwoywugywsd tu Shuwtuuwlwu ypdwyh dwuht hwoybinyniejwu
dbig, Ywd Bupwlw U uwuwwpdwu hwdwdwju hwoywugdw glfuwynp hwdwdwjuwgph Yud
hwdwudwu wwydwuwgnbiph, npp ubpwnnud £ udwuwwnpwy Shuwuuwlwu gnpdhpubipp, wulywtu
wju pwuhg, npwup hwoywugyti tu ppuwtuwlwu yhdwyh dwuht hwoybnnypiwu dby ph ny:

31 nkYwnbkdpbph 2017p.

Bwuwswd Uwwwlygywé gnudwpubp, npnug
$phuwtuww qony $huwtuwywu yhdwyh dwupht
MNwpwnwynpni-  Shtwtvwlwt  hwzybwynipniund hwajwugnud sh

pyntuubph  wwpunwynpne- hpwlwiwgyty
hwdwfjuwnu RynLuubph
Bwuwswé gnuiwp®  gqnun gnudwp’

bhuwtivwlwt  hwywigus ubpluyugywéd
wuwpuwynpnt  pptwtvwlwt  phuwtuwlw
pynuutph ypéwlyp dwupu Jpéwyp dwuptt Spuwuuw- Unwgjwé

hwiwjuwnu  hwyybwynip-  hwyybwnynip- Juwtu npuwdiwlwi
gnidwp jniund jniund gnpdhpubp wwwhnynid nLn
Spuwbuwlwb
wuwnywynpnienibiin
Ydwplybip nbwyn
hwdwéwjuwgptipny (Owunpe. 24) (7,773,155) - (7,773,155) 7,877,164 - 104,009
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34

ybtpniénipyniu

Uywhdubpp b yupwmwynpnyeyniuubph dwdybunwghu

Lhnlyw wnnwwyp ubpyuywgunud £ Shtwtvwlywt wynpdubpp b wwpwwynpnyeniuubip puwn
uywuybihp dwpdwu dwdybwnubph: Pwuyh sqbinsywd wwjdwuwgpwiht wywpwnwynpnipniutbph
dwuht wnbnGlwwynyeniup ubipyujwgyws £ Swunpwgpnieiniu 36.3-nLU:

Lwqup << npwd

31 nkYunbkdpbph 2018p.

Uhusl 12 12 wduhg
wihu, wytith,
Swwhwug Gupw- Gupw-
b dhugl 1 3-hg 12 hwupw- 1-hg 5 5 wuwpng hwupw-
wdhu 1-hg 3 wihu wdhu gnifwp wwph wybh gnudwp  Cunwdbup
Ulyphyutip
“Tpwdwlwu dhongutip W
npwug hwdwpdbputip 32,049,007 - - 32,049,007 - - - 32,049,007
Muwhwugubip
dhuwtuwywu
Ywqdwybpwnreyniuubph
ulwundwdp 4,328,038 963,341 7,446,597 12,737,976 245,471 - 245,471 12,983,447
Uswugjw| Phuwtuwlwu
wlwnhyubip 785 - - 785 - - - 785
Jdwpybp
thnfuwwnyntjniutibip
hwéwfunpnutiphu 30,217,908 5,895,117 25,158,009 61,271,034 42,533,580 30,474,468 73,008,048 134,279,082
Lbpnpnudwjhu
wndbpnetn
- bpwlwu wpdbpny' wy
hwdwwwnthwy
dhuwtuwywu
wpryniuputiph dhongny
swithynn ubipnpnudwihu
wndbipenetn 389,498 15,819 68,713 474,030 2,256,732 1,086,318 3,343,050 3,817,080
- Wdnpinhqugqwd
wndtipny swihynn
ubpnpndwihu
wndbipnetin - 166,274 67,916 234,190 4,859,870 7,728,728 12,588,598 12,822,788
U $huwtiuwyw
wlwnhyubip 147,189 - - 147,189 - - - 147,189
67,132,425 7,040,551 32,741,235 106,914,211 49,895,653 39,289,514 89,185,167 196,099,378
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Cwqup << npwd

31 nkywnbkdptph 2018e.

Uhtigl 12 12 wduhg
wdhu, wybih,
Swwhwug Gupw- Gupw-
L dpusl 1 3-hg 12 hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 1-hg 3 wihu wihu gnifwp wwph wybh gnuiwp  Cunwdbup
MNuwpywynpnieyniiiin
Muwpwwynpnieniuubn
dhuwtuwywu
Ywqdwybipwnreyniuubiph
uywwndwdp 4,089,138 251,945 980,298 5,321,381 2,875,814 842,756 3,718,570 9,039,951
Muwpwwynpnipniuubp
hwéwfunpnubipph
uywwndwdp 58,971,276 19,578,352 64,819,609 143,369,237 8,028,786 53,981 8,082,767 151,452,004
Udwugjw| huwtuwlwu
wwpuwynpnigyniuubp 12,813 - - 12,813 - - - 12,813
Pnfuwnnipniuubn 107,621 - 1,101,284 1,208,905 1,397,167 4,030,816 5,427,983 6,636,888
frnnupyqwd
wwpwnpwihu
wndbenpetin - - - - 8,576,459 - 8,576,459 8,576,459
Uj] wwpwwynpnigyniuubp - 639,409 - - 639,409 - - - 639,409
63,820,257 19,830,297 66,901,191 150,551,745 20,878,226 4,927,553 25,805,779 176,357,524
2nun thpp 3,312,168 (12,789,746) (34,159,956) (43,637,534) 29,017,427 34,361,961 63,379,388 19,741,854
Ynunwlyws stinpYwsdp 3,312,168  (9,477,578) (43,637,534 (14,620,107) 19,741,854
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Cwqup << npwid

31 nkywnbkdptph 2017p.

Uhtigl 12 12 wduhg
wdhu, wybih,
Suwwhwy Gupw- Gupw-
L dpugl 1 1-hg 3 3-hg 12 hwupw- 1-hg 5 5 wmwpng hwupw-
wihu wihu wdhu gnufwp wwph wybh gnudwp  Cunwdbup
Ulphefttip
Ypwdwywu dhongubp L
nnpwug hwdwnpdbiputip 31,843,954 - - 31,843,954 - - - 31,843,954
Muwhwuubp $huwtuwywu
Yuqdwybpwnreyniuubpp
ulwundwdp 995,550 - - 995,550 - - - 995,550
Uswugjw| Phuwtuwlwu
wlwnhyubip 3,086 - - 3,086 - - - 3,086
Ydwnybip
thnfuwwnyniejniuttin
hwéwfunpnubiphu 22,535,590 16,833,869 30,615,659 69,985,118 39,824,897 25,317,877 65,142,774 135,127,892
Ywéwnph hwdwp dwwnskih
ubipnpnuiutip 21,460 - 372,867 394,327 4,878,803 8,318,901 13,197,704 13,592,031
<Lbinqudwt wwjdwuwagpbpny
gpwywnpyws wpdbtienetn 7,877,164 - - 7,877,164 - - - 7,877,164
Uy $huwtuwlwt wywmhdubp 196,951 - - 196,951 - - - 196,951
63,473,755 16,833,869 30,988,526 111,296,150 44,703,700 33,636,778 78,340,478 189,636,628
MNwpypwynpnieniiin
Muwpwwynpnipniuubp
dhuwuuwlywu
Yuqdwybpwnreyniuubpp
uywundwdp
Muwpuwynpnieyniuutin
hwéwfunpnubiph
ulwundwdp 13,840,218 380,951 1,532,215 15,753,384 40,182 1,456,960 1,497,142 17,250,526
Uswugjw| Phuwtuwlw
wwnpwnwynpnipnLuubin 32,976,417 28,351,422 58,307,935 119,635,774 7,721,832 1,070,317 8,792,149 128,427,923
Pnfuwnnieniutin 9,993 - - 9,993 - - - 9,993
(Fnnunlyywd wwpwnpwihu
wndbenebn 10,082 1,233 6,155,191 6,166,506 77,505 8,500,553 8,578,058 14,744,564
W ywpwwynpngnLuutip - - 2,643,711 2,643,711 2,495,649 - 2,495,649 5,139,360
400,375 - - 400,375 - - - 400,375
47,237,085 28,733,606 68,639,052 144,609,743 10,335,168 11,027,830 21,362,998 165,972,741
2nun Hnp
16,236,670 (11,899,737) (37,650,526) (33,313,593) 34,368,532 22,608,948 56,977,480 23,663,887
Ununwlywsd dknpdwdp
16,236,670 4,336,933  (33,313,593) 1,054,939 23,663,887
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35  (thuyp Ywnwywpnid

Pwulwihu gnpdniutinigjwup punpny £ ppuwtuwlwu nhulytiph pwqdwquunteniu b win
gnpéniubinieiniup Gupwnpnud £ nhuytiph npnawyh wuwnptwuh U hwdwnpnigjniuubiph
ybipndnipjniu, guwhwuinnd, punniund b junwywpned:

Nhuytpp Ywnwywpnup Pwulu ppwlwuwgunid b pwgwhwjndwu, quwhwwndwu
Unuhenphugh donwlwu gnpdpupwgubph, huswbu twl nhulbph uwhdwuwswihbnh
hwunwwndwt b ubppht yepwhuynnnipjwu wy| dhongwnnudubiph dhongny: Nhuybiph
Ywnwywpdwu gnpdpupwgp bwywu tywuwynigintu ntuh Pwuyh swhnipwpbpniypjwu
Yujntunigjwt wwywhnydwt gnpénid, b Pwuyh jnipupwtsginip wotuwwnwlyhg
wwwinwufuwuwwnyniginitu £ Ypnud hp wwpunwlwunwegyniuubph hbun uwyws nhuybpp
wnwowgdwu hwdwnp: Pwulyh gnpdnwutinyeniup Gupwpyynid  ywpwpwihu, hpwgybhniejwu
nhuybiph L ontuwywywu nhulh, nptu hp htpeht pwdwuynid £ wnbnpwiht W ng wnlinpwjhu
gnpdwnuniejniuttiph htivn juwywsd ontyuwjwlywu nhuyh: Pwulyp twl Gupwpyynid £
gnpdwnuwlywu nhuybph:

MNhuybph wuwfu yuwnwdwnpdwu gnpdpupwgp sh ubpwnnid gnpdwpwp nhuytpp, huswhuhp Gu
dhowywynp thnthnfunipniuttipp, wkfuuninghwubiph Ywd wpryntuwpbpnipjwt
thnthnfunieyniuutipp: Fpwup Ywnwywpynw Gu Pwuyh Ynndhg nwgqdwjwpwlyw wiwuwynpdw
gnpdpupwgnLy:

Pwulyh tunphnipn

Funphnipnp wwwwufuwuwwnt £ nhuytiph Yunwywpdwu punhwunip ybpwhuynnnipjwu,
nwqdwywpnipjwi hwunwwndwu b nhuybiph Yuwnwdwpdwt uygpniupubph hwunmwndwu
hwdwp:

Pwulp dwpsnipynit
Jdwpsnip)niup wwwnwufuwuwwnne § nhulbph yuwnwywpdwu gnpdpupwgh ybpwhuydwu hwdwp:

thultiph Yuwnwywpdwb ppntophtnienit

Mthuybpp Ywnwywpdwu muophunie)niup ywwnwufuwtuwwnnt E nhuybph gnpdpupwgutiph
hpwlwuwgdwu b unwywpdwu uygpniupubiph ytpwhulydwt, pwnwpwlwuntgjwu b Pwuyh
nhuyh uwhdwuwswihbpp hwdwn, wwywhnynud £ nhuytiph quwhwundwu b hwoybinyniejwu
hwdwywpgnud wdpnnowlwu nbntywwnyniejwu hwjwpwagpnidp:

Pwilyh Sptiwtbiuwlwt (ptopptininiti

Pwuyh Phuwtuwywu nbophunieyniup ywwnwufuwtuwwnnt £ Pwuyh whnhyutiph L
wwpuwynpnigyniuubph unwywpdwu hwdwp: Shuwuuwlwu unnpupwdwuntdp
wwuinwufuwuwwnynieinit £ Ypnud bwle Pwuyp ppwgybihniejwu nhuyh b puwtuwynpdw nhuyh
hwdwn:

Ubipphti wninpip

Pwuyh Ynnuhg hpwlwuwgynn nhulh Yuwnwywpdwu gnpdpupugp jnipupwignip tiwnh
wninhwnh b Gupwpyynid ubippht wninhinp pwduh Ynndhg, npp unnignid t huswtiu
pupwgwywpgbph wdpnnowywunieiniup, wjuwbu k| Pwulyh gnpdniutiniejwu
hwidwwwwnwufuwunie)nup pupwgwlwpgbphu: Leppht wninhnp pwdhup wuglhugywd
unnignudubiph wpryntupubipp putwpynud £ nGludwpnygju hbin b hp Ggpulwgniggniuubpu n
wnwownpyubpp ubipywjwgunwd £ Uninhinp Yndhunt:
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Mthuyp qwhwindwt b nhuljpp bbpyuywgdwt hwdwlwnpqbn

Pwuyp uwl dnnbjwynpnud £ «qunwgnyu nbwpbipp», npnup wbin Yniwbuwu phy hwjwuwlwu
pywgnn ntwptiph wnwowgdwu dwdwuwly:

Mthuytiph dnuhenppugp U Ywnwywpnup hhduwywund hpdudwd E Pwuyh Ynndhg uwhdwudws
nhuybpph uwhdwuwswihtpp ypw: Uju uwhdwuwswihbpp wpunwgnind Gu Pwulyh gnpdwpwn
nwqdwywnnipntup b ontjujwlwu wwjdwuubpp, npnugnud gnpdnud £ Pwulp, huswbu twl
Pwuyh hwdwp punnwubih nhuyh dwlwpnwyp, npp Pwiuyp ywwnpwuwn b punniub, pun npnud
hwwnnwy npwnpnientu £ nwpdynd wnwudhtu puwgwywnubiph ypw: Pwgh npwuhg, Puuyp
Ybpwhuynd b quwhwwinnid § hp punhwung Yupnnnegyniup Ypb nhulbp' juwywsd pninp
wbuwyh nhuytiph L gnpdwnunigyniuubph hwdwwwnpthwy nhpptiph htiwn:

Mhuyp bwqbgnid

Pwuyp nhuytpp Yuwnwywpdwu 2powtwlyubipnd Yhpwnnid £ wdwugjw) b wy) gnpdhpubin
nhpptiph Ywnwywpdwu hwdwp, npnup wnwowunwd Gu wninynuwnpnypubiph, wwpwnpwdubpp,
wyghwubiph wpdbph thnthnfunigywu nhuyh, qupwiht nhulyh huswybu bwl pun bwfuwnbuwsd
gnpdwnputinh nhpptiph thnthnfunyeniuutiph hwnbwupny:

MNhuyh swihwquug YEunpnuwgnidubphg funwwihtine hwdwp, Pwuyh pwnwpwywuniejniup b
gnpdpupwgubtipp Ubpwnnud BU hwwnnwy uygpniupubp, ninnywd pwgqdwpunye wynpundbith
wwhwwudwup: bpwywuwgynud | Yunwywpnud nhulyh uwhdwuywsd YEunpnuwgnidubpny:

35.1  Muwpwpuwjht nhuy

Pwulyh gnpéniubinipniup Bupwnpyynid b ywpwpwihtu nhuyp' uwywsd Juplwnnih Ynndhg
wwpuwynpnigjw sywwwpbnt htwn, npp Pwuyht Ynpnwunubp Yupnn £ ywndwnb):
Muwpwpwihtu nhuyp Pwulh Yuplnpwgnyu nhuyu £, win wwwnbwnny b Pwulyu wju wnwuduwyh
nipwnpniejwdp £ yGpwhuynid: Mwpwpwihtu nhuyp Yuwywsd £ hhduwlwund quplwhu
gnpdwnuniyniuubiph htiwn, npnup hwugbigunud Bu Jupytiph b thnfuwwnynyeyniuubiph
wnpwdwnpdwup b ubipnpnwwihu gnpdnwutiniejwu htin, npnup Pwuyh wynpyubiph wnpuindtih
dbi9 wybugunid Gu wwpwpwiht wndbenebn b w)) wwpwpwhu gnpdhpubn: Mthulu wnlw k
uwl wpwnhwybiyonwiht $huwtuwywu gnpdhputipnid, huswhuhp Gu yuplwhtu
wwnwwynpniniutbpp: Mwpupwihtu nhuyp Yunwywpnwip b ypwhuynnnypniup
hpwywuwgynid t MHhuybiph junwywpdwt upsnigjwt Ynndhg b hwaybnynigyniuubpp
wwpnpbpwpwp ubipyujwgynud Gu Pwuyh funphpnhtu b ywpsnipjwup:

Pwuyp Phuwtuwywu wywmphyubiph hwoyblonwihu wpdtipp jwywagnyuu ubpywjwgunid £ upwg
wwpwnpwihtu nhuyh wnwybjwgnyu Gupwplqwdnyeniup’ wnwug hwayh wnubint wwhynn gpwyp
Yud wwpwph npwlyh puptjwydwt wy) dhongutinp:

35.1.1 Ywpybph npwyp YyGpndniejniu

Lhnlyw| wnnwiwyp ubpyuwjwgund £ wywpunpwihu nhuyhtu $puwtuwywu gnpdhpubinp
Gupwnywdntpjwu Ybpinwdnip)niup, npnug gény wyuywynn wwpwpwihu Ynpniunubpp
wwhnwwn £ dwuwsynid: Unnple pipdwé $htwtuwlywu wynhdubph hwdwiuwnu hwaydbtlyonwihu
wndbpp ubpyujwgunud £ Pwuyh' win wlnhdubph gény wwpwnpwihu nhuyh wnwybjwgnyu
Gupwpyywdnyeiniup' hwayh swnubiny npul wwwhndqwénipiniu Ywd wy| pwpbjwyndubn:
Unwuduwsd wwpunwynpgwsdnypniuubiph Ywd tpwotuppubiph gnidwpubpp ubipyujwgunad Gu
Jupywjht wwpwmwynpgwsdnigyniuubph W $htwtuwyw Gpwotuhpwiht wwyjdwuwgpbnh
gnudwnutipp:
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Lwqup << npwd

Lbipphu Jwpluwuhatip

Mwdwlwl dhongulin b
npwbg hwdwnpdbplbin

Pwpéan
Uwnwunwpwn
Swdn
Quiptuwiwnnn

Lwdwfuwnu hwyoyblyonwihu
wndtip

Updtgnynuihg wwhniuwn
2nun hwaybiyonwihtu wpdtip

Mwhwotbin phtwtbiuwlw

Ywqdwlpwniyeniiiinh
bywipdwdp

Pwnap
Uwnwunwpwn
Swdp
Quipfuwwnnn

Lwdwfuwnu hwaybtlyonwihu
wndtip

Updtignynidhg wywhntuwn

2nun hwaybyonwihu wpdtip

<hupnplipuyht U
uwwnnnulwb Juplbp

Pwnap

Uwnwunwpwn

Swdp

Quiptuwiwnnn

Lwdwfuwnu hwayblonwihu
wndtip

Updtignynidhg wywhntuwn
2nun hwaybiyonwihtu wpdtip

31

ntlwnbkdptph
31 nkywnbkdptph 2018p. 2017p.
Pny 2 ®Pny 3
Qnpénnnipjwt wdpnng  Snpénnnipjwu wdpnng
duwlwitwwhwnjwsh dwdwuwlwhwwnywsdh
®ny 1 pupwgpnd whuywiynn pupwgpnd wlulwiynn
12-wduyw wwpwpwyhu wwpunpwhu
wlulwiynn Ynpnunubp Ynpnwunubp
wwpwpwyhu (swpdtqnlyus (wpdtiqplyywé
Ynpniuwnubp wluinpyubp) wlywhdubp) Cunwdbkup Cunwdbkup
7,792,909 - - 7,792,909 7,690,879
24,291,883 - - 24,291,883 24,153,075
32,084,792 - - 32,084,792 31,843,954
(35,785) - - (35,785) -
32,049,007 - - 32,049,007 31,843,954
13,054,560 - - 13,054,560 995,550
13,054,560 - - 13,054,560 995,550
(71,113) - - (71,113) -
12,983,447 - - 12,983,447 995,550
61,866,169 - - 61,866,169 58,182,294
4,051,372 1,174,471 - 5,225,843 2,042,017
- 972,639 - 972,639 322,905
- - 9,581,669 9,581,669 6,955,863
65,917,541 2,147,110 9,581,669 77,646,320 67,503,079
(1,063,745) (248,389) (4,451,150)  (5,763,284)  (2,238,915)
64,853,796 1,898,721 5,130,519 71,883,036 65,264,164
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Lwqup << npwd 31
ntlwnbkdptph
31 nkywnbkdptph 2018p. 2017p.
Pny 2 ®Pny 3
Qnpénnnipjwt wdpnng  Snpénnnipjwu wdpnng
duwlwitwwhwnjwsh dwdwuwlwhwwnywsdh
®ny 1 pupwgpnd whuywiynn pupwgpnd wlulwiynn
Llinpht duinluitingtin 12-wduyw wwpwpwyhu wwpunpwhu
wlulwiynn Ynpnunubp Ynpnwunubp
wwpwpwyhu (swpdtqnlyus (wpdtiqplyywé
Ynpniuwnubp wluinpyubp) wlywhdubp) Cunwdbkup Cunwdbkup
dwplitn b
thnfuwipnynyayniiilin
Yyndtinghnt hwéwfunpnbbpht
Pwpan 35,566,201 - - 35,566,201 37,746,604
Uwnwunwpwn 4,067,068 405,463 - 4,472,531 9,087,292
Swadn 1,227,708 151,491 - 1,379,199 65,264
Quptuwnnn - - 29,290,370 29,290,370 26,482,537
Lwdwfuwnu hwayblonwihu
wndtip 40,860,977 556,954 29,290,370 70,708,301 73,381,697
Updtignynidhg wywhntuwn (114,598) (10,074) (8,187,583)  (8,312,255)  (3,517,969)
”nun hwaytipnwihti wndtip 40,746,379 546,880 21,102,787 62,396,046 69,863,728
Udnpiphquigyws windtipny
swihinn wwipypuyhts
qnpéhputip (2017p." dhtsl
dwpdwt dwdybyp wwhynn)
Pwpéan - - - - -
Uwnwunwpwn 12,930,826 - - 12,930,826 -
Swdn - - - - -
Quiptuwiwnnn - - - - -
Lwdwfuwnu hwyyblonwihu
wndtip 12,930,826 - - 12,930,826 -
Undtgnynuihg wwhniuwn (108,038) - - (108,038) -
2nun hwyblpnwih wndbp 12,822,788 - - 12,822,788 -
hpwlwt wpdtpny' wy
hwdwwwphwly phtwbuwlwb
wprynitiptiiph dpgngny
swithnn wwipypuyhts
gnpéhptp (2017p." Juéwnph
hwdwp dwinskh)
Pwnap ywplwuhy - - - - -
Uwnwunwnun Juplwuhy 3,817,080 - - 3,817,080 13,592,031
Swadn Yunpywuh - - - - -
Quiptuwnnn Juplwuho - - - - -
3,817,080 - - 3,817,080 13,592,031
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Lwqup << npwd

31

ntlwnbkdptph
31 nkywnbkdptph 2018p. 2017p.
Pny 2 ®Pny 3
Qnpénnnipjwt wdpnng  Snpénnnipjwu wdpnng
duwlwitwwhwnjwsh dwdwuwlwhwwnywsdh
®ny 1 pupwgpnd whuywiynn pupwgpnd wlulwiynn
Llinpht duinluitingtin 12-wduyw wwpwpwyhu wwpunpwhu
wlulwiynn Ynpnunubp Ynpnwunubp
wwpwpwyhu (swpdtqnlyus (wpdtiqplyywé
Ynpniuwnubp wluinpyubp) wlywhdubp) Cunwdbkup Cunwdbkup
Uy phtwbivwywts wlyiphdutn
Pwnap - - - -
Uwnwunwnun 147,712 - - 147,712 209,658
Swdn - - - - -
Quiptuwiwnnn - - - - -
Lwdwfuwnu hwyyblonwihu
wndtip 147,712 - - 147,712 209,658
Updtigpynidhg wwhntuwn (523) - - (523) (12,707)
2nun hwgytilznwiht windtip 147,189 - - 147,189 196,951
dwnluypti
wwpywynpdwdnyaynibilin b
dhuwbuwlwl Gpuppuhpliin
Pwnpaép 6,724,102 - - 6,724,102 8,010,050
Uwnwunwpwn - - - - -
Swdn - - - - -
Quiptuwiwnnn - - - - -
6,724,102 - - 6,724,102 8,010,050
Updtignynidhg wwhntuwn (79,063) - - (79,063) -

Uswugjw) gnpdwpputiph htlnbwupny wnwowgnn wwpwpwjhtu nhuyp pwgwhwjnynid £ 17

Swunpwgpniejntunty:

35.1.2Updtgnpydwu quwhwwnnd

2018pe. hniidwph 1-hg nidh dbe diptinn pwnwipwlwbnyaynit

Uwnnpl pipdwd hnnuwdubipp gnyg Gu mwihu, pl ndjui hwaybuynipjwu np

Swunpwgnpnipniuubpnd Gu pugwhwjnynd Pwulyh' wpdbgnlyiwu quwhwndwu b swihdwu
dnwnbignidubipp: Wu whiwp £ puptipgyh hwadwwwhwlywu hwoqwndwt punwpwlwuniejwu hbwn
dhwuht (nbiu 4.4.6 dwunpwagpnie|nLup):

Muwpippuyhli nhuyp bwwl wé

Snipwpwugnip hwoybnnt wduwpyh npnigjwdp Pwuyp guwhwnnd , gl wprynp fwywu £ wéb)
dhuwtuwywu gnpdhph ywpwpwihtu nhuyp ulygqpuwlwu dwuwsnidhg hbinn: Suwhwunnud
Ywwnwpbiihu, Pwuyp ogunwgnpdnud £ Shuwtuwlwu gnpdhph dwpdwu wyuywynn dwdybinp
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pupwgpnid ntdniinh nhulh thnhnfunugniutinp, wy| ng ph whulwiynn wwpupwhu
Ynpnwunubiph gnidwph thnthnfunyeniuubpp:

Muwpwnpwjht nhulyh twlwu wép npnotiint hwdwp, Pwulyp hwayh £ wnund wwwqwihtu dhinywsd
huswbu pwuwywywu, wjuwtu k| wwwgwiht dhindwd npuwljwlywi swihwuhoubin:
Wuniwdbuwjuhy, Geb wwwaqwihtu dhindwd nbnbywunynyeniup (huswbiu wuhwnwywu, wjuwbu
k| fudpwjhu Ybpwny) hwuwubih sk wnwug swpnwpwgywd dwiuubiph Ywd gwupbph, Pwulyp
ogunwagnnpdénud £ dwdlytitnwug ontiph ybipwpbipjw) wbntlwwnynyeniup npngtint hwdwp, et
wprynp wnlw £ wwpwpwiht nhuyp bwlywu wé uygpuwlwu dwuwsdwtu wwhhg hbunn:

Lwébwpunpnbbipht npdwé Junlbpp b thnfuwippynipyniiiliph swihwtihptin

Uwnnpl ubpyuwjwgdws Bu hwbwfunpnutphtu wnipqws qupybph W thnfuwwnygnipyniuutph

wwpupwiht nhuyh fwhwu wéh npnadwt swithwuhoubipp: Mwpwpwjhu nhuyh bwywu wbp

uwhdwubhu ubpyuwjwgywd pninp swthwuhoubipu nubu unyu Yohnp:

e 30 op dwdybwnwug - Ywpytiph nt thnfuwwnynieyniuutiph 30 ophg wyb| dwdytitnwug (hubip
wwinpuwiht nhulh kwlwt wéh gnighs t:

e dwdybtivmwug - 30 ophg mwppbipynn dwdybtitnwug: Mwpwpwiht nhuyh bwlwu wé &
nhunwpyynd wju nbwpnud, Geb, suwjwsé hwoybinnt wduwpyh npniejwdp dwdlbnwug onptipp
30-hg phs G, ybpohtu 6 wdujw pupwgpnid 60-hg wyb| dwdybunwug opbiph wnujwqu day
ntiwp £ gpwugyti:

o Lwdbidwwnwywu thnthnfunieinit 12-wdujw nbdnnp hwwuwywuniejwu dbe: 12-wdujw
ntdninh hwjwuwywunyejwu dbe bwlwu thnihnfunieiniup nhunwpyynd £ npwtiu nb$pninh
hwjwuwlwunyejwt thnthnfunieniu gnpdhph wdpnng dwdlbnh hwdwp: Tw Yywyned k
wwpwpwjhtu nhuyh fwhwu wéh dwupt: Wu swthwuhop oginwgnpdynid b wju nbwpnid, Gpp
Pwulyp niup yuplywupowihtu ubippht hwdwlwnpg:

e Hadninh hwjwuwlwunigjwu hwdbdwwnwlwu thnthntuntgintu gnpdhph wdpnne dwdlbunp
hwdwp - nt$ninp hwjwuwlwunipjwu bwywu wép gnpdhph wdpnng dwdybivnh hwdwp
Yywynid £ wwpwpwjhtu nhuyp bwywu wéh dwuht: Wu swihwuhop ogunwgnpdynid § wju
ntwpnud, Gpp Pwuyp niup Jupywuhowiht ubppht hwdwywnpg:

e Hadnn («thny 3») Ybipoht 12 wdhuubiph pupwgpntd - gnjnientt ntuh wwpupwihu nhulp
Fwlwu wé, wulwlu wju hwuqwdwuphg, np hwaybtivint opw npniejwdp duwgnpnubpp sku
nwuwywngynid npwbu nbEdnjunwihu, bt Juwgnpnp Yytipghtu 12 wdhuubiph pupwgpntd
wdbkuwphsp bl wugqud gunuyb) £ 3-pn thnynud:

o  ®npdwypowuntd ginynn upybip. gnynieiniu ntuh wwpwpwihtu nhuyh bwlwu wé
Ybpwuw)dwu wywhht wotuwwnnn Jud yepwtuwjdwt wwhht swofuwwnnn, wju yupytipp
hwdwp, npnup gunuynid Gu thnpdwopowuntd (wnnnowgdwt dwdwuwlwonpowuhg htinn

pulws dwdwuwlwpow): Uhwdwdwuwy win qupybpp swbwp £ niubuwu 30 ophg wyby
dwdybtitnwug op Ywd phy hwjwuwlwu yéwpdwu nplk swihwuhy:

bptwbuwlwt Yuqdwlbpwnipniatiph bywipdwdp wwhwbotiinh swhwuhptbp

Shuwtvwlwu Yuqdwybpwnyeniuutph tjuwundwdp ywhwugubiph wwpupwihtu nhuyh bwywu

wéh npn2dw swithwuhoubpp ubipyuwjwgywsd Gu hbnlyw| wwpwgpwdubipnwd: Mwpunpwjpu nhulyh

Fwlwtu wép uwhdwubijhu ubpluwjwgywsd pninp swthwuhoubnu niubu unyu Yohnp:

¢ 30 op dwdlytivmwug - Ywpytiph nt thnfuwwnynipiniuutiph 30 ophg wyb| dwdybnwug (hubp
wwpwpwjht nhuyh bwhwu wéh gnighs k:
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7 U wyb| dwdlybnwug optip hwaywpYwihu b pupwghly hwohyutiph hwdwp - <wounpluwihu L
pupwghy hwohyutiph hwdwp 7 b wyb| dwdybtitnwug optipp yywynud £ wwpwpwihtu nhuyh
Fwlywu wéh dwuhu:

dwdytwnwug - 30 opphg nwpptipynn dwdybtivnwug: Mwpupwihu nhuyh bwywu wé k
nhunwpyynd wju nbwpnud, Gebi, suwjwsé hwoytinnt wduwpyh npniyegjwdp dwdlytinwug ontipp
30-hg phs Gu, ybipshtu 6 wdujw pupwgpnid 60-hg wyti| dwdlbnwug optiph wnujwqu dky
ntiwp £ gpwugyti:

Upwnwpht Juwplwuhawiht gnigwuhsh thnthnfunigini - wyu swithwuhoh 2powtiwyubipnid hwoyp
£ wnuynud Ynpwynpwinhy unpwuhop: dwplwuwhu gnigwuhoh bwlwt thnthnfuniegyniup
JwpYwuhowihtu gnpdwywiniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) ylywjnd L
wwpwpwiht nhuyh fwywu wéh dwuhtu: Mwpwpwihtu nhuyh fwywu wép hwodh £ wnuynid,
Gpp puin S&P gnpdwlwinyejwt ufjubdwih (Ywd hwdwpdbp Moody's U Fitch
gnpdwlwinuejniuubph ufubdwubpny) JwpYwuhowihtu gnigwuhop ujuws BB dwlywpnwyhg
wdbt wuqwd dbY dwlwpnwyny hounwd k: Uju nbwpbpnd, tpp Shtwtuwywu
hwuwmwwnnie)nuubipp sntubit Ynpwnpwinpy Jwplwuh ybpnugyw; upywuhowht
gnpdwlwiniejniuubiph Ynndhg U pwulyp sntuh hwdwpdtip ubipphu Juwpywuhowihtu hwdwywnpg,
Yphpwnynwd £ Ynpwnpwwnhy nbdnjnp Juwplwuhop, npp hwdwwwwnwufuwunud £ indjw Gpypp
unibiptu Juplwuhohu:

Cwdbtdwwnwlwu thnthnfunyentu 12-wdujw nb$niinh hwjwuwlwunyejwu dbg: 12-wdujw
ntdninh hwjwuwywunyejwu dbe bwlwu thnihnfunieiniup nhunwpyynd £ npwtiu nb$pninh
hwjwuwlwunyejwu thnthnfunieniu gnpdhph wdpnng dwdlbnh hwdwp: Tw Yywyned k
wwpwpwihu nhuyh fwywu wéh dwuht: Wu swhwuhop oginwagnpdynid b wju nbwpnid, Gpp
Pwuyp nup JupYwuhowihtu ubpphtu hwdwywpg:

dninh hwjwuwlwunyejwt hwdbdwwnwlwu thnihnfunieinit gnpdhph wdpnne dwdybtinp
hwdwp - nt$nnp hwjwuwlwuniejwu bwywu wép gnpdhph wdpnng dwdybinh hwdwp
JYywynid £ wwpwpwjhtu nhuyp bwywu wéh dwuhu: Wu swihwuhop ogunwgnpdynid § wju
ntwpnud, tpp Pwuyp niup yupwuhowiht ubppht hwdwywnpg:

Ednn («thny 3») ybipght 12 wdhuubiph pupwgpntd - gnjnieintt nluh wwpwnpwihtu nhuyh
Fwlwu wé, wulwlu wju hwugqwdwuph, np hwaybnnt opndw npnyejudp duwgnpnubipp sku

nwuwlwngynd npwbtiu nbbnpinwihu, Greb duwgnpnp tippht 12 wdhutbph pupwgpntd
wdbkuwphsp kil wugqwd gy £ 3-pn thnynud:

Lbpnpnidughts windtipnpeliph swihwuppubin

Uwnnpl ubpyuwjwgywsd Gu wpdbenetph wwpwpwiht nhuyh bwlwu wéh npnadwu
swithwuhoubpp, npnup pninpt 5| npnodwt dbg niubu hwywuwp Yohn.

12-wdujw nb$ninh hwywuwwuniyejwu hwdtdwnwlwu thnthnfune)ntt - 12-wdujw nb$npnp
hwjwuwlwuniygjwu bwywu thnthnfunieniup nhunwpyynd £ npwtiu nEdnpinp
hwjwuwlwunyegjwu thnthnfunieniu gnpdhph wdpnng dwdlbnh hwdwp: tw Yyuwyned k
wwnwpwihu nhuyp bwlwu wéh dwuht: Wu swhwuhop ogunwgnpdynid k wju nbwpnid, Gpp
Pwuyp nup JupYwuhowihtu ubpphtu hwdwywpg:

dninh hwjwuwlwunyejwt hwdbdwwnwlwu hnihnfunieintt gnpdhph wdpnng dwdytinp
hwdwp - n$nnp hwjwuwywunygywu fwywu wép gnpdhph wdpnng dwdytitnh hwdwp
Yywynid £ wwpwpwjhu nhuyh bwywu wéh dwuht: Wu swihwuhop ogunwgnpdynid § wju
nbwpnid, Gpp Pwuyp niup Juplwuhowihtu ubpphtu hwdwywpg:

Upwwphtu Juwpywuhowihtu gnigwuhoh thnthnfuntgntt - wju swthwuhoh opowtiwlutipnid hwayh
E wnuynud Bpypp (unwybipbu) JupYwuhop: Ywplwugwihu gnigwuhoh bwlwu thnthnfuniegyniup
Juplwuhowiht gnpdwywinyejwu Ynndhg (Standard & Poor's, Moody's 1 Fitch) yywyntd L
wwpwpwiht nhuyh fwywu wéh dwuhtu: Mwpwpwihtu nhuyh fwywu wép hwodh £ wnuynid,
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Gpp puin S&P gnpdwlwinyejwt ufubdwih (Ywd hwdwpdtp Moody's U Fitch
ghpdwlwinyeniutbph ufubidwubpny) Jupywuhowihtu gnigwupop ufuwd B2 dwlwpnwyhg
wdbt wuqwd dbY dwlwpnwyny hounwd t: Uyu nbwpbipnud, tipp $htwtuwyw
hwuwmwwnniejnwuubipp sntubu Ynpwnpwnphy Jwplwuh ybpnugyw upywuhowht
gnpdwlwiniejniuubiph Ynndhg U pwuyp sntuh hwdwpdtip ubipphu Juwpywuphowihtu hwdwywpg,
Yhpwnynud & Ynpwynpwinpy nbdnjinh quplwuhop, npp hwdwwwwwufuwund £ ngjw) Gpyph
unwybipbu Jupywuhohu:

twlhwt Juippwpwgdwl upquyhtwlhg nnipu quint swhwbpptbp

Grb wnyw sk Pwuyh Ynndhg wwpwpwihtu nhuyh bwlwu wéh npnadwu swithwuhoutiphg nplhgk
ubyp, www wbnh E niubunad thny 2-hg wugnud thnyy 1-hu, pugwnnipjudp yepwtwwd
wwpwpkiph, npnug hwdwnp Yhpwnynid £ thnpdwopow:

Mwpippuyhti nhulip dwlwpnwlbbn

Pwuyp wnwuduwgunid £ wwpwpwjht nhuyh dwlwpnwyubpp tnwppbp ndjuiutph hhdwu ypw,
npnup Jwutuwwbiunwd Gu nEdnjinp nhuyp b hpduynwd Gu JupYwiht thnpdywd nwnnnniejw
Ypw: Mwpwnpwjhtu nhuyh dwwpnwyubpp uwhdwuynid Gu npwwywu b pwuwywlwu
(hhduwywunwt dwdytitnwug optipny wwjdwuwynpywd) gnpénuutipny, npnup dwntwunid Gu
nEdniinh nhuyp: Wu gnpdnuubpp tnwppbpynud Gu Ywujwsd nhuyph punyehg b thnfuwnnth
wbuwyhg:

tudpwyht ud wuhwypwwb quwhwpmd

Pwuyp wyulywynn ywwpwnpwjhtu Ynpniunubpp hwoyupynud £ wshwnwlwu Ywd fudpwihu
hphdntupubipny: Uywnhyubiph nwubipp, npnbn wyuywiynn wwpwpwihtu Ynpnwnubph
hwoJwnpyubpp Yuwwnwpynud Gu wuhwwnwlwu hhdniupubipnd, ubpwnnud Gu.

e thny 3-nwd gunuynn wuhwunwwbu vpwuwywihg Jupybp' $huwtuwlwu wlnpdubph nwupg
wulwtu,

e fungonp b wnwuduwhwunnty yupytin

e quudwwbnwlwu, wnunpwihtu U dhopwulwiht hwpwpbpnieniuutip, huswhuhp tu
pwuybpnut wwhynn dhongubipp, htwnqudwu wwydwuwgnptipny gpuwjwnpywsd wpdbenetipp U
wdnpunpqugywd wpdbpny/ppwlwu wpdbpny' wy hwdwwwihwly Shuwtuwlwu
wpryniuptbiph dhgngny swithynn wwipunpwih gnpdhpubinp,

o Uluwgnpnubip, npnup nwuwlwngyb) Gu npwtiu dnppbipdwé Ywd untbindwd wndbgpyyws,
bt ulgpuwlwl Jupyp wwywdwuwgb £, huy unp Jupyp dwlwsyt £ wwpuph
Ytpwlwqdwynpdw wpryntupnid:

Pwuyp fudpwynpnud £ wywhyubipp, npnug wyuywiynn wywpupwiht Ynpnwunubipp sk

hwoywpyynd wuhwwnwlwu hpdntuputipny, pun hwdwudwt wwpwpwjhtu nhuyny wnwudhu

nwutinh® hhuttiny Jwnlytiph punewantiph dnw, htiswbu ophtwly’

 Jupyh whuwyp (Ynpwnpwinhy, hpthnpbip, Jupluht pwpw, uwwnnnulwt qupy U w)u)

e hwdwunpnh wmbuwyp (ophuwly’ $hghlwlywu wud Ywd hpwywpwuwlwu wud ud pun
wnuwnbunypjwu jninh),

* gpwyh nbuwyp (ophtiwy’ gnyp, unwgybihp gnudwnutin b wl),
e wpdnyp
e wj| punpn2 hwwnwuhoubip:
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Mapniiph uwhdwbnd b «wnnnowgni»

Pwuyp hwdwpnd £ $puwtuwlwu gnpdhpp nbdninp Gupwpyyws, U, hbwnbiwpwp, eny 3-nwd
nwuwlwpgywsd (wpdbgpyqws)’ whulwiynn wwpwpwihu Ynpnwnubph hwodwplubph hwdwp,
pninp wju nbwptpnud, Gpp thnfuwnnith wwjdwuwgpwihtu yéwpnwubpp 90 op dwdybivnwug Gu:
Pwuyp dhopwulwihu hwohyubpp  hwdwpnd £ nb$nnp  Gupwpywsd U wuhwwwn
gnpénnnipyniuutin £ Ywwwpnud, Gpp o wwhwuoynn  Jéwpnwiubipp skt Yuwwpynd - dhugl
w2luwwnwupwiht opdw wywpunp, huswytiu upwsd £ wuhwunwlwu wwjdwuwgnpbipny:

Npwbu npwlwlwu quwhwwndwu Jh dwu' wn wjt’ wprynp hwdwfunpnp Jéwpniawy k, Pwuyp
Uwl nhunwpynwd £ wmwppbip nbwptp, npnup Yupnn Gu dwntwgnyg wub) «phs hwjwuwywu
Jbwpdwu» Yupgwypbwyp: Ldwu nbwpbpnd Pwuyp dwupwdwut nhunwpynd £, gl wprhynp
win hpwnwpénieniup Ywpnn £ hwugbgub] hwéwfunpnh' nt$nwnp Gupwplyws hubnw, L,
hbnbwpwp, quuwhwwynd £ wpynp wbwnp £ Jupyp nuuwlupgby eny 3-nd’ wluywynn
wwnwpwiht Ynpnwinubiph  hwodwplyubpp hwdwp, b wprynp $ni 2-nid  nuuwlwnpgnwp
pwywpwpnud £ LUwu hpwnwpanieniuutipp ubpwnnud Gu.

e nwwwywpnieint, wwnpwnph hwywpwgpdwt hwdwp hpwdwlwu gnpdnnniejniuutinp
Ywnwpnud Ywd hwpywnhp Yuwnwpnd,

e wwpunwwuwuh [hgbughwih Ywubgnud,

e Jwplwnni hwdwpynud £ hwdwdwpluwnnt, Gpp hhduwlywu Juplwnniu nEdnpinnud £,

e Unyu duwgnpnh pwqdwyh ybpwsbwybpwnid,

e  Ywu hpduwynp dunwywfunyeniuubp Juplwnnith wwwgqw nibwynygywu YGpwpbnw)’
Yujniu b pwywpwp npuwdwywu hnupbph unbnddwu hbin Yuwyws,

e Jwpywnnih Jwplbph ogquuwgnpddwl  dwlwprnwyp® Jwpbuwght dwlp, qgwihnptu
wybijwgb) £ ywd wnyw Gu Juplwihtu dwyh udwu thnihnfunigjwu hwdwp wpnwpwgywd
uwwunwubpn.  hwoybnne  dwdwuwlwhwnjwsdnwd  Yuwhwnwp 50%-nd Ynpdwwnygby k
Juwuubpph ywwndwnny,

e wwpwptiph dwdydwu gnpdwlhgp gnyg £ tnwihu, np wwpunpp uiniu gk,

e hhduwlwu hwéwfunpnh Ywd Jupdwwih Ynpnuwn,

e nfujuwwlygywsd b Ywplunp hwdwiunpn nhdb b utwuy dwuwsytine hwdwp,

o Ybpwabwybipwnd' Junyh qqwih dwuh ghodwdp,

e Jwpywipu Ywqiwlbpwnieniup  utwuynigjwu  gnpdwnnye £ ulund  thnfuwnnth
uywundwdp:

Cun Pwulh pwnupwlwunipjwu' $huwuuwlwu gnpdhpp hwdwpynd £ «wnnnowgwd», W
htwbwpwp  Ybpwnwuwlwpgynud  ®ny 3-hg, Geb wnujwqu btpbp wupundby wdhuubiph
pupwgpnd nbdnnh  uwhdwudwsd swihwupgubphg npub Jdeyp  pwgwlwibp & Uywnpdp'
wnnnowtwintg hbinn  ®eny 2-nd wd  $ny 1-nd nwuwlwpgbine npnondp Ywujws L
wnnnowgdwt wwhhu 6Gogpnywsd nhuyp dwywpnwyhg, L wprynp uw Gpwuwynd k, np
uygpuwlwu dwuwsdwu hwdbdwun bnb| £ wwpuwpwhu nhuyp qqwih wé: Pwuyph' whuywynn
wwnpwpwiht Ynpnwnubph «wnnnowgdw» swthwuhou wybh dbnd E, pwu Jbpwuwwsd W
swotuwwnnn wwpwpbph ybpwpbpjw) 12-wdujw ywhwugep:

dbpwbwyyws b thnihnfudwds Juplbp

Pwuyp Gpptidu ghonwdubip Ywd thnthntunie)niutbp £ Ywwnwpnud Jupyh uyqpuwyw
wuwydwuubpnut® wpdwquwupbiny JupYwnnih Shuwtuwlwu ndqupnyeniuubppht’ gpuyp
ubithwwuniegyniu Yybpgubiint Ywd wy Ypw wju hwwpwagpbint hnfuwpbu: Pwuyp hwdwpnud &
Jupyp yepwuwpws wju dwdwuwl, Gpp Yuwwpnad £ ghgnudubp Ywd dinthnfunieyniuubp'
Glubiny JwpYwnnth ubpyw Yud Ywufuwnbuynn $htwtuwlwu nddwpniginituubphg, W npwup
skn Yuwnwph, el Juplywnnit $huwtuwwbu wnnng (hubip: $Shuwtuwywu ndywpnyeniuutiph
gnighsubin tu $htwtuwywu gnigwuhpubiph dwfunnnuwiubipp uwd wwpwunpwihu nhulytiph pwduh
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Ynnuhg pwpdpwgywsd bwlywu dnwhngnigyniuubpp: dhpwuwjdwu dhongwnnidubpp Ywpnn Gu
punagnpyb) yéwpdwu wywjdwuwynpywdnigyniuutiph Gplwpwaégnd bW yuplwynpdwu unp
wwjdwuubph hwdwéwjubignid: Mwjdwuubph ybpwuwinwihg hbinn gwuugwsd wnpdtgpynwd
swithynid £ wpryniuwybn mnynuwnpnyph Yhpwndwdp, npp hwadwnyynud § wwjdwutubiph
thnihnfunyeiniupg wnwye: Hw Pwuyp' Yepwuwdws Jupybpp Ytpwhuldwt punwpwlwunyeiniut
E, husp Yoquh wwwhnyb] wwwagw Jéwpnuubph hwjwuwlwuniejniup:

Uwwéewuwsdwu Ybpwpbipjw npnanwdutipp b ®niy 2-h ni eni 3-h dhol nwuwlwngnudp

Ywwnwpynid £ nbwp wn nbiwp:

Pwuyp «wnnnowgdwu» dwdwuwwopowt  uwhdwunud ybpwuwjnwihg htwnn pulwsd 12-wdujw

dwdwuwwsopowup, npp Yphpwnynid £ dhwju ybpwtwpgwd b swpfuwwnnn ywpwunpbiph hwdwp

(pwgwnbiny wpunnujw) dwdwuwlywhwunywsdp): <woyh wnubiny wju hwugqwdwupp, np

YbGpwuwjnwihg wudhowwtiu hbinn huwpwynp sk npnatp $huwtuwlwu ndywpnieniuubph

wnlwynueiniup’ wuhpwdbown £ ogunugnpdty «wnnnowgdwu» dwdwuwlwopowup' npnobint

hwdwp wprynp wwpwpt wpryntuwybin b «wnnnowgbp: Wuwhuny, pninp ybpwtwjws b

swotuwwnnn wwnupbnp Ytpwuwynuihg hbnn' «wnnnowgdwu» dwdwuwlwopowund, whnp &

duwu 3-pn thnynwd, wulwiu ywpuwynpnyejwl npwywu npulinpnwihg (dwdybnwug optiph

pwgwlwynieintu b wjju):

Pwulp hnpdwopowt £ hwdwpnud «wnnnowgdwu» dwdwuwlwopowupg htnn puwé 24-wdujw

dwdwuwlwopowup, npp Yhpwnynid § yepwuwydws b wotuwwnnn wwpwpbph hwdwp: UWnhyp'

npwtiu Yytpwuwywsd b woluwwmnnn ywpupbp nwuwlwpgybiinig htwnn swpniuwynd £ duwg

wnuywqu 24-wdujw thnpdwopgwunid npwbu Ybpwtw)yws:

Npuwtugh Yuplyp snwuwlwpgyh Ybpwuwyws Ywinbgnphwynud, hwiwfunpnp winp E

hwdwwwuwnwufuwuhp pninp htinlyw) swhwuhoubiphu.

* hp pninp wwpwnpbipp whnp £ nhnwplybu watuwnnn,

e btipynt nwpdw thnpdwopowut wywnpunynid £ wyu onp, tipp yepwtwdw wwydwuwghpp
hwdwpynud £ wyfuwwnnn,

e thnpdwopowuh dwdybinh wnujwqu Ytuph pupwgpnid ng bwlwu hwdwpynn dwjp gnidwph
Ywd nnynuwgnidwph Yuwunuwynp Jéwpnudubip,

e hwéwfunpnp sniuh npuk wwydwuwghp, npp wytih pwu 30 op dwdybinwug k:

Grb thnthnfunipniutbpp qqwih Gu, yunyp wwwbwuwsynid k, huswybtiv pugwinpynud £ 4.4.4
dwunpwgnpnijntunty:

Hapniiph hwywbwlwunyeniti (PD)

PD- u ubipywjwgunud £ Juplwnnth Ynndhg hp $htwtuwlwu wwpunwynpniginiuubpp Yuw'd
wnwohlw 12 wdhuubiph (12mECL), Yw'd wywpunwynpnigjwlu gnpdnnnipjwu wdpnng dwdlbwnh
(LTECL) pupwgpntd sywunwnbiint hwjwuwywunip)niup:

Snpdnnnipjwu wdpnne dwdybnh pupwgph PD hwodupyynid £ Yhpwnbiny dwdybunwjuniejwu
Ywnnigwdpp 12-wdujw PD-h Yypw: dwdybunwjuniygjwu Yuwnnigwdpp gnyg b nwihu, pb huswbiu
E thnfuynid ynpindbih nbdnin hwwuwlwunyeniup' uygpuwlwi dwuwsdwu wywhhg uyuws'
qunyh gnpénnnipjwu wdpnng dwdltivmh pupwgpnid: dwdlbunwjunigiwu Yunnigywdpp
hhdujws £ wwndwlwunpbu nhunwpyjwsd indjwjutph ypw U Gupwnnynid k, np unyuu
wnpwpbih W ywplywihu nwuh fudph pninp wynpyutiph hwdwp: Uw hwunwungnud £ ywndwwu
ybipnwdnipyniuutiph hpdwu Ypw:
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dbwu nbdnppp dwdwbiwly (LGD)

LGD- u npngynid £ wju gnpdnuutiph hhdwu Ypw, npnup wgnnid Gu ntidnjinhg htwnn
hpwywuwgynn Yyepwywugqunuubph ypw: Hpwup mwppbpynd GU pun dptwtuwlwu gnpdhph
ibuwyh.

e wuwwhnyywsd dhuwuuwlwu gnpdhpubiph hwdwp uw wnwehtu htpphu hhdujws £ gpwyp
wbuwyp b npw Ywufuwwnbuynn wpdbpubiph, wwpuwnhp Jwbwnpubph nbwpnud
ontyuwjwywu/hwaytiyonwihu wpdbputiph wwwndwywu gbinstiph, pnuwquuddwu
dwiwuwlwhwwywsh b nhunwnpyynn thnfuhwinnigdwu dwfuubph ypw:

e Quwuuwhnyqwsd huwtuwlywu gnpdhputiph nbiwpnw LGD- U unynpwpwn uwhdwuynd £ puwn
gnpdhph wnbuwyh' nwppbp ginfuwnniubpp Yepwlwuqudwy uwhdwuwwy nwppbpwldwu
wwwbwnny: LGD-h Ypw wgnnd  hwjwpwgpdw nwgqdwywpniniup' ubipunjw
wwjdwlwgpwihte wwnpupbph Juéwnpp b ghup:

‘Hapnpiph nbujpnid nhulh yrwly gintidnn gnidwp (EAD)

12-wdujw U gnpdnnniejwu wdpnng dwdytinh puwgpnwd EAD- Ukipp npnaynid Gu wlyulwynn
Ybwpnwiutipph hpdwu ypw, npp mwppbpynud £ pun $huwtuvwywu gnpdhph nbuwyh.

o  Muwjdwuwgpwiht dwdybwn niutignn Phuwtuwywu gnpdhpubtiph nbwpnid nw hhdujwsd &
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnng dwdybtinh pupwgpnid hpwlwuwgybihp
wwjdwuwgpwihtu dwpnuubiph ypw: Uw twb 6agpngnid £ thnfuwnnth Ynndhg Yuwnwnybijhp
wyuywiynn gbpwybwputipny: <wodwpyh dby ubpwnynw Gu twlb yunwdwdybun
dwpdwu/Ytpwdphuwuuwynpdwu hbn Yuwjwsd Gupwnpniegniutubpp:

o Jbpwlwuguynn $huwtuwlywu gnpdhph hwdwp ntdniinh nhuypu Gupwnyywdniegntup
Ywufunpnaynud £' pupwghy duwgnpnwihu hwaybyonhu gnidwpbiiny «wplyp
opowuwnbihnigjwu gnpdwlhgp», husp hwadh £ wnund nbdninh wwhphu duwgwsd
uwhdwuwswihh wyuywynn oginwgnpdnidp: Wu tupwnpnipniuutipp tmwppbpydnid Gu pun
$huwtuwlwu gnpdhph wbuwlh b pupwghy uwhdwuwswihbph oguwgnpddwu' hhduybiny
Pwuyh nbdninubpp ybpohu wmyjwiubiph ybpindnieywu Yypw:

Ywbpuwipbuynn pnbinblwinynienit

Uyuywynn ywpunpwihu Ynpnwwnubiph guwhwwndwu dnintignudp ubipywjwgynid £ 4.4.6
Swunpwgnnijwu guwhwwnwiubipnd nt Gupwnpnyeniuutipnud: UWdpnnowlwunigjwu b
Gogpuinigjw wwywhnyiwtu uwywwnwyny Pwuyp oginwgnpdnid k mbnGywwnynipniu Gppnpn
Ynndh wnpjnipubiphg (LR, YR, <L Ywnwywpnipniu b wyju): Uwypninunbuwywu gnpdnuubiph
wqnbignipjwi guwhwwndwt bwywwnwyny Pwuyp npnonud £ punpwd dwypninunbuwlw
gnpdnuubiph W wufuwwbuwd nwppbip ugbuwpubph (pwquiht, Wywnbuwlwu b
Jwwnwwnbuwlwu) Yohnubpp, ubpwnjwg

. LU wb

e LU (wpnwhwjnywsd << npwdny),

e 2nun pupwghy wpmnmwuwhdwujwu npwuudbiputp,

¢ Gnpdwgpynipjwl dwywpnwy,

e Pwuyp swotuwwnn qupybiph dwutwpwdhuu punhwunip npdwsd Jwpybpnid
e Unlunpph wé

e Upryniuwpbipnigjwu wé

e Chuwpwpnigjwl wb

e Qyninwnunbiuniejut wé

e Muwynnuwlywu thnfuwpdtip
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e  Quwd
o Uupwnd gnyph qutip (dhght ghtp Gpliwt pwnwpnud)

Unpdtgpldwt guwhwipdwt pwnwpwlwbnyayniup dptisl 2018pe. hnitdwph 1

Jdwpytiph wpdbgpydwu quwhwwndwu hhduwlwu hwnwupubpu Gu dwp gnidwpp Ywd
wnynuubiph yéwpniudutiph 90 ophg wybi| nipwgnwiubpp, Juwpywnniubph npwdwywu dhongutiph
hnuptiph htivn Yuwywsd ndqwnnieiniuutinp, Juplwihtu nbjwhuqubph ujugnwiutipp,
wwjdwuwagpbiph twjutwlwu ywydwuubph fuwfunnudubpp: Pwuyp wpdbgpydwt qguwhwunnwp
Ywuwpnud E wuhwnwwbu U fudpwjhtu Gnwuwyny:

Unpdtgpydwt wahwpwlwt qwhwyppnid

Pwulyp npnanud £ jnipupwiuggnip wuhwnwwbu tpwuwlwih Juwpyp Yud hnfuwnynipjwu
hwlwwwwunwufuwu wwhnwwnh swihp wuhwwnwlwu hhdpnyg: Mwhnwnh gndwph npnadwt
dwdwuwy hwoyh wnuynn gnpdnubphg Gu Jwplwnnih phqubu dpwgph uinwhbihniyeniup,
dhuwtuwlywu ndupnipniuttipp hwnpwhwpbint upnnnieniup, dpwgpywsd hwunypubinp W
uwywuynn swhwpwdhuubiph yéwpnwdubpp wudbwpniuwynypiwu nbwpnud, w)p $huwtivwlw
ogquniejwlu huwpwynpnreintup, gpwyh hpwgybith wpdtipp, uwywuynn npwdwywu dhongubiph
hnuptiph dwdytinnubpp: Updtgnynuihg Ynpnunubpp quwhwnygnud Bu jnipupwiugnip hwoybnnt
wduwpeyh npnipjwdp, beb syuuuwnbujwsd hwugqudwupubipp s6U ywhwugntd hwwnnty
NLWINNNLRJNLU:

Unpdtgpydwt judpuyhti giwhwiipnid

fFudpwiht quwhwwinp Yuwwpynd £ ng tpwuwlwih Juwpybiph gdny (ubpwnjwy Yptkinhwn
pwpwbipp, hhwynptiputpp W swwwhnyywsd uywnnnulwu Junpytipp), htuswbu twb wuhwnwwbu
Upwuwywih ywpybiph U thnfuwwnynigyntuubiph gény, npnug hwdwp nbin swu wpdbgpydwu
wyuhwyin hwinhwuhubin: Updtignynwihg Ynpnwntubipp guwhwwngnid Gu jnipupwtggnip
hwyybwnne wdudw npnuejwdp’ nwuwlwnpgyws jnpupwugnip fudph hwdwp wnwudhu:

Fudpwjhu quwhwwnnip hwoyh £ wnund wju wpdbgpydwu gndwpp, npp huwpwynp
wnwowuw wynpindbinwd, unyuhuy el wuhwwnwlwu quwhwndwt dby wpdbgpydwu opjtyuinhy
Jywyniyniu slw: Updbgpydwu Ynpnwunubipp guwhwinynud Gu hwoyh wnubiny hbunlyw
nbntYwwnyniyeiniup' wynpundbind Ynpnwunubiph wwwndngeiniup, pupwghy nunbuwlwu
hpwyptwyp, Yynpniunt wnwowtwnt b wuhwwnwwbtiu pwgwhwjnybiint dnnwynp dwdybunp,
wndtigpydwu nbwpnud uywuynn Yyéwnpnidubpp:

Shuwtuwywt Gpwotupputiph b wyptinhunhyutiph wpdbgpydwu quwhwwnnudp L
wwhnwnwynpnwu hpwlwuwgynud £ unyu Yepw' hus Jupybppup:
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Quindtignydws, ns dwdybppwtig Jupltn U thnfuwipnynyayniitiin

Chnlyw| wynwwyp ubpyuyugundd | swpdbgpywd b ng dwdybunwug qupybph npwyp’
hhdujwsd Ynpnwuwnubph ywwndnigjwu Yypw:

Lwqup << npwd 2017

Lwbwfunpnubipht mpywé Jwpybip W thnfuwwnyniejniuubp

Upryntuwpbipnieyntu 1%
Fninwiinunbiuntegyntu 1%
Chuwpwnnipjntu 1%
Spwuuwnpwn 1.9%
Unlwnnip 1.5%
Dwnwjniejntu 1%
Uwwnnnwywu 3.6%
<hithnpbp 1%
Uy 1%

Muwpwpwihtu nhuy wwpniwwynn wy $htwtuwywu wynpyutiph gony 2017p. nblwbtdptiph 31-h
npnijwdp Fwuyp Ynpnwuwnubip sh niubgh:

dwdlybipuitig, puyg swipdagnplywé Juipybp

dwdlybwnwug Gu hwdwpynd wju qupybpp bW hnfuwwnynieniuutipp, npnug gény wnlw Gu Jh
pwuh opyw sybwpnudutip: dwdytwnwug Juwpybpp hpduwywu dwut wpdtigpyywd sku:

dwdybwnwug, pwjg swpdbgpyywsd Junpytiph dwdybwnwug opbipph Ybipniéniejniuu puin nwubiph
ubipywjwgynid £ hbinlyw| wnynuwyned.

Cwqup << npwd 2017

Uhusl 30 31-hg 60  61-hg 90 91 onhg
on on on wylkp Cunwdbkup

Lwbwfunpnubipht npqwsé yupybp L

thnfuwwnynijniuutip
Upryniuwpbipnueniu 1,294,052 398,141 44,104 1,667,960 3,404,257
Fninwnuwnbiuntgyntu - - - 366,232 366,232
Chuwpwpnipjniu 1,592 - - 798,643 800,235
Spwituwnpun b Yuw 4,440 114,137 - 2,663,204 2,781,781
Unlunnip 310,566 52,353 18,524 4,679,332 5,060,775
Dwnwjniejntu 64,531 5,286 2,496 1,460,619 1,532,932
Uwwnnnuljwl 796,398 680,328 275,558 2,396,687 4,148,971
<hihnpetip 242,708 17,358 24664 636,836 921,566
Uy - - 494 2,728,697 2,729,191

Cunwdtup 2,714,287 1,267,603 365,840 17,398,210 21,745,940
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35.1.3Mwpwpwjht nhuyh wnwybjwgnyu swihh YGunpnuwgnudubp

Whiwphwgpwlwt ubgdtpptbn

Lhwnlyw wnwwyp gnyg £ nwihu nbywntdpbph 31-h npnygjudp Pwulyh' ywpupwihu nhuytiph
YEUunpnuwgnubpp hwayblonwihu wpdbpubpny' nwuwlwpgqwsd pun woluwphwgpwywu

Lwqup << npwd

Tpwdwlwu dhongubp U npwug
hwdwpdtiputip

Mwhwueubip $huwtiuwlwu
Ywqdwybpwnreyniuubph uuwndwdp
Uswugjw| $huwtuwlwu wynphdubp

Lwbwfunpnubipht npqwsé yupybp L
thnfuwwnynieyntuutip

Lbpnpnuwihtu wpdtipnpetp

- bpwywu wpdtipny' wyj) hwdwwwpthwy
$huwtuwlywu wprynitupubinh dhongny
swihynn ubipnpnuiwht wpdtipnpebin

- Winpnhqugywd wndbpny swithynn
ubpnpnwwihu wndbenebn
W huwtivwywu wynpyubip

2018pe. ntlywbdptph 31-h npnigjwdp

2017p. ntywnbtdpbph 31-h npnyejwdp

Ny S<RY
<L Gpypubp S<RYy Cunwdbkup
24,956,691 3,358,501 3,733,815 32,049,007
12,319,327 664,120 - 12,983,447
- - 785 785
122,217,949 2,481,767 9,579,366 134,279,082
3,817,080 - - 3,817,080
12,822,788 - - 12,822,788
147,189 - - 147,189
176,281,024 6,504,388 13,313,966 196,099,378
178,215,710 6,175,807 5,245,111 189,636,628

Uywnhdubipp nwuwlwpgynud BU* hhdp punndubing wyu Gpyhpp, npuinkn gnpdpulytp Ynndp

gphwugyws k:

Upnynibwpbipnisjwt 6ininbn

2018 pywlwuh nblywbdptph 31-h npniyejwdp Pwuyh wwpunpwiht nhulytipp nwuwywpgywsd pun
wmuwnbunipjwu Gjnintph Yeunpnuwgwsd Gu Shuwtuwywt hwndwdnid, pwgwnniejuwdp unpybph:
Upryniuwpbpnigjwt jnuinujunigjut pwaotunwip Jupytiph hwdwp wnb'u Swunpwgpnueindu 19-p:

35.1.4 Gpwy U ywpywihtu wwwhnydwu wy dhongubin

Mwhwugynn gpwyh gnidwpp b wmbuwyp Ywiudwsd Gu thnfuwnnth wwpupwjhu nhulh

quwhwuwnnwihg: Gniniejniu ntubt gpwywnpdw jnipwpwugnip nbuwyh punniubhnygywu L
guwhwwdwu Ybpwpbipjw| nintgnygbp:

Unwgywsd gpwyh hhduwywu nbuwyubpp hGinlwiu Gu.
e wpdbpnebph hnfuwnnnipjwu U hwlwnwpd hbngudwu gnpdwnpputiph nbwpnid’, npuwdwywu

dhongutip Ywd wndbenpetn,
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e wnlunpwihtu qupYybph nbwpnud® wupwnpd b gwpdwlwu gnyp, uwppwynpnidubn, wwowpubp L
wnlunpwhu nbphnnpuywu wwpupbn, huy hwwnndy hwugudwupubpnud® whnwlwu
tinwgfuhputin,

e gpwywnpdwdp uywnnqulywu Jupybph nbwpnud® wupwpd gnyp

* hhthnpbipwjhts Juplbtiph nbwpnud’ wugwnd gnyp:

Pwuyp bwl tpwotuppubip £ unwunwd dwyp puybpnieiniuutiphg hpbug nnwuwnp puybpnyeniuutiph

Jwpytiph hwdwp: WGhwdwpnigyniup yepwhuynud £ gpugh ontuyjwlwu wpdbipp b

wuhpwdbonipjwu nbwpnut' pun hhduwlwu hwdwéwjuwgph' wwhwugnud |pwgnighs gpwiy:

30,461,699 hwqwp npwd punhwuntp gnudwpny yupybpph gény wpdtiqpydwu wyuywynn

Ynpnwunubiph gdny wwhnwwn sh dbwynpybip gpwyubiph wnlwjnipjwu wwwnbwnny:

Unpwnpwunpy Yuqdwybpwnyeniuutiph ipyupwdwdlybin Shuwtuwynpndp bW uwplwynpnwip
hhduwywund wwywhnyynud 5u gpwyny, $hghywywt wudwug gdny Yytpwywugquynn Juwpywjhu
qdtipp hhduwywund wwwhnyyws sku: b pnudu, quipwihtu Ynpnwnp bjuqugnyup hwugubne
hwdwp Pwuyp Jwplywnnthg [pwgnighs Gpwsafuhputip £ wwhwuenid, htug np hwdwwwwnwufuwu
wuhwwnwlwu upybph b thnfjuwwnynipyniututph wpdtiqpydwu hwnlwuhoubp Gu uywwnynid:

Jdwpytip b thnfuwwnynyeniuubiphg wmwpptip $htwtvwywt wynpyutip wwywhnynn gpwyutipp
npnaynud B $htwtiuwlwu gnpdhph punyeny: <hduwlwund $huwtuwywu
hwuwmwwnnieniuubppt, hwnwwbu pwulbphu, Jupybp b ywuuwybwpubp mpwdwnpbine
hwdwp gpwyubip s6u ywhwugynid: Pugwnniegintu Gu Yugund wju gpwyubipp, npnup Gtinp Gu
ptipyb pun htilnqudwu wywjdwuwagptiph W wpdtenebph thnfuwnnigjwu gnpdwpputiphg:
Muwpwwwnndubipp b wy] ywpwunpwjht wpdbenebnp hpduwywund $6U wwywhnyynid:

Cwdwfuwnu Jwpluwjhu ynpundbih ybpndnyeniut pun wwywhnyjwoénipjwu.

Lwqup << npwd 31 nkYwnbkdpbpp 31 nkYwnbdpbph

2018p. 2017p.
Uugwnd gnyp 77,735,979 70,670,551
Swnpdwlwu gnyp 8,603,791 6,386,071
Gpowuwnnt dhongubip 288,340 593,958
Ywqguwybpwnieiniuubiph Gpwsgfuhpubin 4,076,125 5,616,929
Twdwlwu dhongubip 5,928,318 8,224,073
Ykugwnuihu inbuuhlw 21,519,423 19,080,000
Uwwhnyywdnip)niu sniutignn 30,202,645 30,313,194
Cunwdbup Jupytp W thnfuwwnynigniuutin (hwdwfuwnt) 148,354,621 140,884,776

dbipp updwd wnynuwynwd ubpluwjwgywsd wpdtiputipp Jupytiph hwaytlonwihu wpdtipubpu Gu,
U wwpwwnhp sk ubpyuwjwgubu gpuwyutiph ppwlwu wpdbpp: Spwyubiph onyujwlywu
wndtiputiph quwhwwnuubpp hhdujwsd Gu gpwyh guwhwwndwu Yypw pun inpwdwnpywd
Jwpybiph wduwpyh: <hduwlwund npwup sbu pwpdwgynid dhusk yuwpybpp sqguwhwunybu,
npwbu wuhwwwwbu wpdtqpyyws:

35.2  Cnlyuwjwlwu nhuy

Cnitjwjwlwu nhuyu wju nhuyu &, np htwtuwlwu gnpdhpubinh wwwagw npwdwlwu dhongubtinp
hnupbipp Ywd hpwywu wndtipp Yunwwnwuyh wjuwhup onyujwyw hnhnfuwywuubipp
wwwbwnny, huswhupp Gu ninynuwnpnypubipp b wpunwpdnyeh hnfuwnpdbpubipp: Pwuyp
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wnwpwugwwnnid k ontyujwlwu nhuytipp wnbinpwiht b ng wnlinpwihu ynpndbiutph: Ny
wnlwnpwjht ynpundbp ywnwywpynd b ybpwhuyynid £ qquyniunigyw bipindnieiniuutinp
ogqunigjwdp: Upwnwpdnypubph YEunpnuwgnwiubphg pwgh, FPwuyp sntuh onlyuwjwywu nhuyh
qquwih wj Ytunmpnuwgnudubip:

35.2.1 Cnlywywywu nhuy - Ny wnlinpwjphu

Snlnuwnpnyph nhuly

Snynuwnpnyph nhuyp dwgnid £ wju hwjwuwywunipniuhg, np winynuwnpnypubinh
thnihnfunigyniuubipt ninnwiyhnpbu Yugnbu Pwuyh $huwuuwywu gnpdhpubiph hbn juwywd
npwdwywu dhongubiph hnuph U upwug hpwywu wpdtiph ypw: Pwuyh funphnipnp uwhdwub) &
npn2ywd dwdlytinmubiph hwdwp wnynuwnpnypubiph dtnpywdpubipp swih: Yhpptipp Yyepwhuyynid
GU opwlwu Ywnpwdpny:

Lhwnlyw| wnynuwyp gnyg £ lwhu Pwuyh $huwtivwywt wpryntupubiph qgwyniuntgyniup

wnnynuwnpnypubph huwpwynp dinhnfunyeyniuubph Uwndwdp' wy dhninfuwywuubpp
hwunwwnntt duwnt wwjdwuny:

Shuwtuwlwu wpryntupubiph dwuht hwoybitnyniejwu qquiniunte)niup iinynuwnpnypubipnid
Gupwnnynn thnthnfunyeiniuubph wanbgnieyniut £ dbYy mwpdw gnun tiinynuwihu Bywdnunh pw’
2018p. nkywbdptiph 31-h npniejwdp hwoytlonnid hwojwnynn tnwwnmwuynn mnynuwnpnypny ns
wnbwnpwiht $huwtuwlwu wynpyubiph b ywpunwynpnigyniuutiph gény: “Ywwhwwih
gquwjntunteiniup hwodwnyynw £ ybipwguwhwunbiin ywéwnph hwdwp dwwnskiih hwuwnwwnniu
wnnynuwnnnpny wywnhyubipp 2018p. ntywbdptiph 31-h npniuejwdp’ hpdp punniubing
wnnynuwnpnypubiph tupwnpynn thnthnfunieniuutipp:

Ywuwhwwih gqwniunieiniup Ybpndynid £ pun wlnhyh ppwgdw dwdytnubph: Ywwnhw
punhwuntp qquiniunye)niup hhdugwsd b wju Bupwnpnijwu ypw, np lwdwmwpbipniygjwu Ynpnwd
Ywu gnigwhtn thnthntunigyniutbp, dhusntin pun dwdybwmubiph ytpnwdnieniup gnyg £ wiwihu
qauwjniuntintup ns gniqwhtin thnthntunigyniuubiph uywwndwdp:

Cwqun << npwd 2018p. nkywnbdptph 31-h npnipjudp
Uwwhwwih qquniunipiniu
®nthn- 2nun
funieyniuup  winlnuwhu
hhduwlwu Glwdwh 6 5
wnnYynuw- qquyni- Uhush wduphg 1-hg 5 wwpnig
Upuiwndnyp npnypubpnud unipynit 6 widhu 1 wwph wwph wybkih Cunwdbkup
L npwd +1 - - - 11,973 61,110 73,083
UUU nnjwp +1 - - - 31,343 - 31,343
<< npwd -1 - - - (12,179) (66,103) (78,282)
UUU nnjwp -1 - - - (32,366) - (32,366)
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Lwqup << npwd 2017p. nklwbdptph 31-h npnipywdp

Uwwwhwih qquniunipyniu

®dnihn- 2nun
funiyeyniuup  mnYnuwyht
hhduwyw Ghwdwnh 6 5
wnnynuw- qquyni- Uhugh  wdupg 1-hg 5 wwpnig
Updnype npnypubpnid unieyniut 6 wdhu 1 wmwph wwph wybkih Cunwdbup
L npwd +1 - - - 61,232 85,518 147,750
UUL nnjwn +1 (12,399) - - - - (12,399)
< npwd -1 - - - (63,928) (93,360) (157,288)
UUL nnjwp -1 12,399 - - - - 12,399

Upipwindnyph nhuly

Upwnwpdnyeh nhulyu wju nhuyu &, np ppuwtuwlwu gnpdhpubinh wndtipp Yunwwnwuyh
wnwnwpdnyeh thnfuwndtiptiubipnud thnthnfunieyniuutiph hnlwupny: Suoptuutiph Funphnipnp
uwhdwub) § uwhdwuwswihbp wpunwpdniypwihtu nhpptiph hwdwp: “thppbpp yepwhuyynid Gu
opwywu Yunpywédpny:

Lbinlyw| wnnwiwyp gnyg £ mwihu wju wpnwndnyputipp, npnup Ywnpnn Gu wgnb| 2018p.
ntlwbdptiph 31-h npnigjwdp Pwuyh ny wnwnpwiht npwdwihtu wywnhyutiph W
wwpuwynpneiniuubph W npwug Yuufuwwnbujwsd npuwdwlwu dhongutiph hnupbiph Ypw:
dbpnénieyniup hwodwpynud £ wpunwndnyeh << npwdh ujundwdp huwpwynp
wmwwnwundubph wanbgnipyniup, wy| thnihnfuwywutubpp hwunwnnitu duwpnt wwydwuny,
dhtwtuwywu wpryniupubiph dwuhtu hwoybnynipjwu ypw (Yuwdwsd wpunwndnyeh uljwundwdp
qgwjniu ns wnuwpwihtu npwdwihtu wywnphyubpp bW wwpunwynpnieniiubph hpwlwu wndtph
thnthnfudwdp): Unjnwuwynid hwunhwnn pugwuwlwu wpdbpp wpwnwgnnud £ Shtwtuwywu
wnryntupubinh dwuht hwoybinygnieyniund uwd uwhuwnd wynnbughw| gnin udugned,
dhusnbin npwlywu wpdtipp gnyg £ tnwhu yninbughw gnun wé:

Cwquip << npwd 2018p. nkywbtdptph 31-h npnipyuwdp  2017p. nkYwnbdpbkph 31-h npnipjudp

Onithnfunieyniut - Ugnbgnieyniup Pnthnfunipyniu Uqgnbgnipyniup
wpnwpdnyph  whnyph ypw  wpnwpdnyph 2whnyph Ypw

Upwwindnype thnjuwpdbipnid, % dhugk hwpynudp hnfuwpdbtpnd, % dhusk hwpynidp
UUU nnwp +5 (50,878,720) +5 (179,387)
Bypn +5 (1,424,050) +5 53,240
UUL nnjwp (5) 50,878,720 (5) 179,387
Gypn %) 1,424,050 (5) (53,240)
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Pwulh wpwnwndnyeh nhuyh ybpndnieniut pun $htwtuwlw wynmhyubiph L
wwpwwynpnipniutbph niup hbinlyw| nbupp.

Lwqup << npwd

Ulinhdutip

“Yhwdwywu dhongubin U npwug
hwdwnpdtipubp

Mwhwueubip $huwtiuwlwu
Ywqdwybpwnreyntuubkph
ujwwndwdp

Lwbwfunpnubipht npwd
qunybp W thnfuwwnynieniuutip

Lbipnpnuwihtu wpdtipnpetp

- hpwywu wpdbpny' wy
hwidwwwnthwy $huwtuwlwu
wprynduplitiph dhongny swithynn
ubpnpnwihu wpdbenebp

- wdnpwnhqugywd wpdtipny
swthynn ubipnpnuiwht
wndbpnetn

W huwtivwyw wynpyubip

Cunwdbup

MNwpywynpnygnibin
Muwpwwynpnieintutbn
dhuwtuwywu
Ywqdwybpwnreyntuubph
uywuwndwdp
Muwpwwynpnipniutbp
hwéwlunpnubph jwwndwdp

Pnfuwnnipniuttip

fennunlyywsd wwpwnpwjhu
wndbpnetn

W $huwtiuwyw
wwpwwynpnieyniuubin

Cunwdbup

LCunwdbup wdwugyw
dhuwtuwlywu gnpdhpubiph
wqnbgnipniup

2nwn nhpp 2018p. nbywnbtdptph
31-h npnujudp

Jdwplwjhu nhuy wwpniuwynn
wwpwwynpnieiniuubip 2018p.
ntywntdptiph 31-hu

2018

Uquwn thnfuwpylith Ny thnfuwplybih
<< npwd wpdnype wpdnype Cunwdbkup
18,727,353 12,780,032 541,622 32,049,007
261,451 12,721,996 - 12,983,447
72,864,398 58,424,199 2,990,485 134,279,082
2,086,866 1,730,214 - 3,817,080
3,654,328 9,168,460 - 12,822,788
147,189 - - 147,189
97,741,585 94,824,901 3,532,107 196,098,593
3,565,370 5,474,564 17 9,039,951
59,325,536 88,358,523 3,767,945 151,452,004
4,076,827 2,560,061 - 6,636,888
1,269,699 7,306,760 - 8,576,459
638,446 963 - 639,409
68,875,878 103,700,871 3,767,962 176,344,711
(12,761) 15,255 (14,522) (12,028)
28,852,946 (8,860,715) (250,377) 19,741,854
3,243,348 3,480,754 - 6,724,102
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Cwqup << npwd 2018
Uqumn thnfuwplybih N hnfuwplbih

<< npud wpdnyp wpdnyp  Cunwdbkup
Cunwdbup Ppuwtuwlwu
wlwpyutip 100,990,865 84,579,820 4,062,857 189,633,542
Cunwdbup Phuwtuwlwu
wwnuwynpnipjntubin 73,753,921 89,054,037 3,154,790 165,962,748

LCunwdbup wdwugyw

dhuwtuwlywu gnpdhpubiph
wqnbignpniup (2,770,514) 1,979,365 784,242 (6,907)

2nun nhpp 2017e. nblywbdptph

31-h npniejwdp 24,466,430 (2,494,852) 1,692,309 23,663,887
Jdwplwjhu nhuy wwpniuwynn

wwpuwynpniiniuutip 2017p.

ntiywtdptiph 31-hu 2,041,709 5,968,341 - 8,010,050

Uquwuwn thnfuwnlybilh wpwwnpdnypp hpduwlywund ubpyujwgund £ UUL nnwpp, pwjg ubipwnnwd
E uwle S<2Y4-h Gipypubiph wnpdnyputipp: Ny thnfuwpytih gnidwputipp yepwpbpynd b UMC
Gpynpubiph wpdnypubipht, pwgwnnipjwdp wjwunwuh <wupwwbinniejwup:

35.3 bpwgybihniejwt nhuy

hpwgytiihnigjwu nhuyp Yuwwwsd £ Pwulyh $htuwtuwlwi ywpunwynpniginiuubinp dwdwuwyhu
dwpbnt upnnniejwdp unpdw) bW uppbuwihtu hpwyhbwyutpnwd: Uju nhuyp quudw dwwwnwyny
Pwuyp ubipgpwynid £ |pwgnighs dhuwtuuwlwu dhongubin, h |pnudu hp hpduwlywu wywunuwihu
pwquwjh, unwywnpnud £ wywnhdubipp hwayh wnubing hpwgybihnigjwu nhuyp b ybpinidnid £
wwwagw npudwlwu dhongutinh hnupbipp U hpwgybihniginiup opwlywu Yupdwsdpny: Uw
Ubpwnnud £ bwlb uywuybihp npwdwlwu dhongutiph hnupbiph quwhwwnudutipp W pwpép
hpwgytiih wwywhnyywényejwu hwuwubihniye)niup, nptu wuhpwdbignniejwu nbwpnwd Ywpnn k
ognwagnndyb [pwgnighs $huwtuwynpnid unwuwint bwywwnwyny:

Pwuyp wwhnw £ pwpép ppwgytih b wywybunpnuwgywd wynpyubph ynpundb), npp Ywpnn &
htonnipjwdp Ywufuhywgyb) npwdwlywu dhongubipnh hnupbiph sywufuwwnbujwsd punhwndwu
nbwpnud: Pwulu niuh twb wwwhny quplwiht gétip, np uw Ywpnn k ogunwagnnstip
hpwgybihnipjwu Ywphpubipp pwwpwpbint hwdwn: Pwgh win Puuyp << YEunpnuwywu
pwuynd wwhnud £ hp npn2 npwidny wwpuwynpnigyniuubiph 2%-h W npn2 wipunwndnyeny
wwpuwynpnieintuubinh 18%-h swihny wwhnwnwynpdwt gnudwp (inbu dwunpwagnpnieniu 16-p):
hpwgybihnipjwu nhppp guwhwwnynd b Yunwywnynid § nmwpptip ugbuwpubph nbwpnid, hwoyh
wnubny uepbtiu gnpdnuutipp Yuwywsd ontywih htin punhwupwwbu b Pwuyh htwn
dwutwynpwwbiu:

Pwuyh ppwgybihniejwu Yuwnwywpnwip wwhwuenwd £ hwoyh wnub) hpwgybith wyunphdubph wju
dwlwpnwyp, npu wuhpwdtion £ ywpunwynpniginiuubipp dwpbipne hwdwp puin dwdybunubph,
wwwhnyt] $huwtuwynpdw tnwppbip wnpjnipubph htwpwynpniejniup, $htwtuwynpdw
wpunwlwng wiwuh wnluwjnyeintup b ytpwhuyb) hwoybyonwihu hpwgybiihnyejwu
unpdwwnhyubpp Yuunuwlwpguiht wwhwugubpht hwdwwwwnwufuwu: Pwulyp hwagwpynd £
hpwgybihnipjwu gnigwuhoutipp << Yaunmpnuwlwu pwulyh wwhwuoubipht hwdwwwwnwufuwu:
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Nawnbdpbph 31-h npnyejwdp gnigwuhoubipp hnlywu Gu.

Untnhwn swpjwd

2018p. nkywnbtdptph 2017p. nEYwnbtdpkph
31-h npnipywdp, % 31-h npnipjwdp, %

L21- Cunhwunip hpwgybithnieyniu
(Pwpap hpwgybih wywnhdubp/ Cunhwunip

wywhyutin) 26.87 25.27
UL22- Cupwghy hpwgybiihnye)niu

(Fundp hpwgybih wlywhyutip/guwhwug

wwpuwynpniejniuutin) 107.07 272.67

Uwnnpl ubpyuwjwgynid £ 2018p. ntiywntdptnh 31-h npnigjwdp Pwuyh sqbinsywd huwtuwlwu
wwpuwynpnipiniuubph pwotunwdp' hwoybyonh wduwpyhg dhtsk wwjdwuwgpbipnud ugdwd
dwpdwup duwgwd dwdytinubph hwdwdwju: Sku dwunpwgnpnyentu 34-p wju
wwnwnwynpniejniuubtph dwpdwt uywuybifhp dwdlbinubiph hwdwp: Swwhwuy Ybwpnwdubinp
nwuwlwnpgywsd tu wju Gupwnpniejwdp, np yéwpnwip uywhwugyh wudhowwtu: Uwlwju
Pwuyh ntywywpnipiniup Yupdnid k, np 2w hwdwfunpnubp wudhowwbu yéwnnud sku
wwhwugh, b wynuwyp sh wpunwgninud uwywuynn npwdwlwu dhongubiph hnupbipp, huswtiu
uodwd & Pwuyh Ynniphg wjwunubph ywhwwudwu wywwndniejwu dbi:

Lwqup << npwd

2018p. nywbtdpbkph 31-h npnipjudp

Swwhwyg
Yuwd dky 5 wmwpng

wduhg phs 1-3 widhu 3 -12 wdhu 1-5 wwph wybh Cunwdbkup
Ns wéwbgwy pptwbuwlwb
wwpywynpnyynibibbp
Muwpwwynpnieniutbp
dhuwtuwywu
Ywqdwybtipwnreyniuubiph
uywwndwdp 4,091,079 254,135 1,026,724 3,740,023 1,249,092 10,361,053
Muwpwwynpnieniutbp
hwéwfunpnutiph ufwwndwdp 59,010,872 19,781,588 67,504,794 9,577,501 119,856 155,994,611
Pnfuwnnipniuubn 107,806 - 1,133,599 2,147,945 6,204,338 9,593,688
fFnnunlydwd wwpwnpwjhu
wndtienetin - 132,535 397,605 9,255,412 - 9,785,552
U $huwtuwywu
wwpwnwynpnypniuutip 639,409 - - - - 639,409
Lunwdbup sqbinswd Phuwtuwlw
wwnuwynpnipjnliutn 63,849,166 20,168,258 70,062,722 24,720,881 7,573,286 186,374,313
Uswligywy phtiwbuwlywl
wwpyuwynpnieinibitin
Unywupdnyph pnpyduwpn
wuwydwbwagnbp
Ubiphnup 613,240 - - - - 613,240
Upwwhnup (612,455) - - - - (612,455)
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Cwqup << npwd

2018p. nbYwnbtdptph 31-h npnipjudp

Swwhwtg
Yuwd dky 5 wmwpng
wduhg phs 1-3 widhu 3 -12 wdhu 1-5 wwph wybkih Cunwdbkup
Unynwundnyph ulnuy wuwydwbwgnbp
Ubiphnup 2,660,308 - - - - 2,660,308
Upwnwhnup (2,673,121) - - - - (2,673,121)
Jdwplwjphu nhuy ywpniuwynn
wwnuwynpnipjniuubin 149,412 626,172 1,167,511 2,629,007 2,152,000 6,724,102
Cwqup << npwd 2017p. ntlwbdptph 31-h npnipjudp
Swwhwug
Yud vk 5 mwpng
wduhg phs  1-3 wdhu 3 -12 wdhu 1-5 mwph wybh Cunwdkup
dhuwtivwlywt
wwppwynpnieinibbtn
Muwpwwynpnieniuubp
dhuwtuwywu
Ywqdwybpwnreyniuubpp
ulywindwdp 13,843,955 385,089 1,618,942 48,741 2,145,763 18,042,490
Muwpwwynpnieniutibip
hwwfunpnutiph uwwndwdp 33,022,155 28,665,039 60,561,755 9,534,664 1,699,311 133,482,924
Pnfuwnnipniuttip 10,082 1,243 6,646,761 86,149 12,715,788 19,460,023
fFnnuplydwd wwpwnpwihu
wndbienetin - - 2,855,207 3,094,605 - 5,949,812
W $huwtiuwywu
wwnwwynpnipjniubn 400,375 - - - - 400,375
Lunwdbup sqbinswd phuwtuwlw
wwnuwynnnijniiutn 47,276,567 29,051,371 71,682,665 12,764,159 16,560,862 77,335,624
Uswlgyw phtiwtivwlw
wwnpuwynpninitibin
Unywundnyph udnuy wwydwbwgnbp
Lbiphnup 2,763,898 - - - - 2,763,898
Upwwhnup (2,770,805) - - - - (2,770,805)
dwplwjhu nhuy ywpniuwynn
wwpuwynpniyniuubin 558,822 476,502 1,765,339 5,209,387 - 8,010,050

Pwuyh dnn wnlw b bwywu pugwuwlwu Yninwlwihu ppwgybihnyejwu 6npdwdp dhusl dky

wwpyw Yunpwdpny: Sku dwunpwgnpnienit 34-p: tw wju pwup hbnbwup £, np 2018p-h
nblywbdptbph 31-h npnipjwdp Pwuyh hhduwlwu Shtwtuwynpdw wnpnip Gu hwunhuwuntd
dhusl dbYy nmwpyw dwpdwtu dwdybn niubignn wjwunubpp: Pwuyh nGlwdwpnieniup Yupdnd k,
np suwjwé dhusl d&Y nwpyw dwpdwu dwdybin niubgnn wwunubipp fwywu Yohn Gu Yugdnd,
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ytipohu wwppubiphu sbwynpdwd thnpdp gnyg k mwihu, np upywsé wjwunubipp hwunhuwunwd Gu
Yuwyntu b Gplupwnbe huwtuwynpdw wnpnip:

35.4  SQnpéwnuwlwu nhuy

Snpdwnuwlwu nhuyp ninnuyh Ywd wuninnwyh Ynpunph nhuyu k, npu wnwowunid
wwwnwnubiph (wju pwqiwquunyeiniupg' Yuwywd Pwulyh Shuwuuwlwu gnpdhputiph dby
ubpgpwyywoénipjwu, gnpdpupwgutiph, wuduwywquh, wbfuuninghwubph L
Gupwywnnigwépubiph htwn, L wpunwphtu gnpdnuubphg’ pwgwnnipjwdp quplyw)hu,
2nyujwlwt b hpwgytithniggwi rhulytiph, huswhuhp B hpwywlwu U uipguynnhg
wwhwugubipp W Ynpwnpwnhy yuwppwadh punhwuntp punniudwd swihwuhgubipp:
Pwuyh bwwwwlu £ Yunwdwpb) gnpdwnuwywu nhuyp' Shuwtuwlwu Juwuubppg b
htnhuwyntpjwu Ynpuinhg funtuwthnidp hwjwuwpwlyonting nhuyp Yunwywpdwu dwiuuwhu
wpryntuwybinnigjwu hbiwn:
Snpdwnuwlwu nhubh Yunwwpdwut ninnywd Yipwhuynnnigju dwydwu b hpwlwtwgdwu
hhduwywu ywnwufuwuwwnynigniup Ypnud § Nthuytiph unwywpdwu Jupsnieiniup,
funphnipnp, Snpdwnhp dwpdhup: Uu ywwnwufuwtwwnynieiniup nintiygynid £ gnpdwnuwlyw
nhulh Yunwdwpdwu hwdwp hwdpunhwunip swhwupoubph dowldwdp hbnlyw) ninpunubpnud®
o wwpunwlwunyeniuubph hwdwwwwnwuluwt nwpwuswwndwu wwhwugubip, wn pYntd
gnpdwnpubiph wulwlu hwuwmwunndd,

e gnpdwppubiph hwdwdwjubgdwu U dnuhenphugh wwhwugubn,

e Yuwpqwynphs U wy hpwdwlwu wwhwuoubiph hwdwwwwwuluwubgnid, ubpwnju << 4P
ubipphu Yypwhuynnnigywu hwdwlwnpgh Yybpwpbnw ujuqugnyu wwhwugubipp,

e Jbpwhuynnuywu dbfuwuhquubph U pupwgwlwpgbph thwuwnwpnpwynpnid,

e wnwowgwd gnpdwnuwlwu nhuytiph wwppbpwpwp quwhwwndwu wwhwugubip, huswtiu
uwl nhuybpp Ywnwywpdwuu ninnwé pupwgwlwngbph hwdwwwwnwufuwunie)ni,

e gnpdwnuwlwu Ynpnwunubiph gEynigdwu wwhwueubin bW wnweownlynn dtindwgnighs
gnpdnnniejnLuutin,

o wpuwlwng hpwyhbwlubiph dpwanptiph dawynud,

¢ Ybpwwwuwpwuwnnud b dwutiwghwnwlwu qupgugntd,

e tehywih W gnpdwpuwin swihwuhoubn,

e nhulytph dbndwgnid:

Pwuyh unwunwpunubph hwdwwwwwuluwuntegintup nintlgynid £ ubippht wininhnp Ynndhg
hpwywuwgynn ywppbpwywu nhunwpynwubpny: Lhpphu wninhnp nhunnwpynwiubipp
wpryntupbipp putwpyynud Bu Pwuyh nElwdwpnigjut wju ubpluywgnigsh htin, nphtu npwup
ybpwpbpnud Gu: Hhunwpynwubph wdthnthwagpbpp ubpyuwjwgynd Gu lunphpnhu:
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36
hnuptph hwdwnpnid

Pwulh ywpuwynpnigyniuubpnd huwtuwynpdwu gnpdniubinieyntuhg wnwowgnn
thnthnfunieyniuutipp Ywpnn Gu nwuwywpgyb) hbnlyw) Yepw.

Lwqup << npwd

2018p. nkywnbkdpbph 31-h npnipjudp

bhuwuuwlwu gnpéniubinipyniuthg npuwdwlwu dhongubtph

Mwpwwynpnt-
pynLuubp
$huwtvww nnuplyywé
Juquiwlbpwnipyniu- ®nfuwnni-  wwpupwhu Jd6wpybihp
ubph ujundwdp pjmuubp  wpdbpenpebp whwpwdhuubp Cunwdbup
2018p. hnwujwnh 1-h npnipjwdp 17,250,526 14,744,564 5,139,360 - 37,134,450
Iwdwyhti hnuptiphg (9,303,169)  (8,066,728) 3,446,491 (160,050)  (14,083,456)
Jdéwpnuitup (673,322,533) (25,863,834) (5,493,738) (160,050) (704,840,155)
Uwnwgywd gnudwp 664,019,364 17,797,106 8,940,229 - 690,756,699
Pnfuwndtipwjhu
wnwnpbipnieginiuhg (ogntn)/Juwu 318 (60,118) (46,960) - (106,760)
Lwoybgnywd wnnynuutip 1,092,276 19,170 37,568 - 1,149,014
Cwhwpwduh Yninwynid - - - 382,313 382,313
2018p. ntywbdptph 31-h
nnnLRjWUpR 9,039,951 6,636,888 8,576,459 222,263 24,475,561
Cwqup << npwd 2017p. nkywmbdptph 31-h npnipyudp
Mwpwnwynpnt-
RynLuubp
$huwtvww Bnnupyqws
Yuquiwybpwnipyniu- ®nfuwnni-  wwpupwihu Jdéwpybihp
ubpp ufuwndwdp pintuubp  wpdbenebp whwpwdhuutp  Cunwdbup
2017p. hnitujwph 1-h npnipjwdp 5,042,688 13,260,387 2,652,531 - 20,955,606
Inwdwyhti hnupbiphg 10,432,480 1,366,159 2,465,424 (160,051) 14,104,012
Jdéwpnuitiup (140,507,859)  (33,378,724) (1,728,402) (160,051) (175,775,036)
Uwnwgywd gnudwp 150,940,339 34,744,883 4,193,826 - 189,879,048
Ns nnwduyhti hnupbinhg 1,775,358 118,018 21,405 160,051 2,074,832
Pnfuwndtipwjhu
wnwnpbpniegniuhg (ogntwn)/Juwu (50,522) (89,222) (21,405) - (161,149)
Lwoybgnywd wninynuubip 1,825,880 207,240 42,810 - 2,075,930
Cwhwpwduh Yninwynid - - - 160,051 160,051
2017p. nbywbdptiph 31-h
17,250,526 14,744,564 5,139,360 - 37,134,450

nnnuejwdp
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37 Lwyhwnwih hwdwpdbpnipyniu

Pwuyp wwhwywunu £ wywpy yunwywpynn Yuwhwnwih Yunnigwdp pwulwihu
gnpdnwubinupjwup punpng nhulbpp dwdlbint hwdwn: Pwuyh Ywwhwnwih hwdwpdbipnigyniut wy)
dhongubiph htwn dtywntin ybpwhuyynd £ bwl ogunwgnpdtiing Pwuywihu dbpwhuynnnieintu
Pwqgbywu <wuduwdnnnyh, huswytiu bwl £ Yaunmpnuwlywu pwuyh Ynndhg hwunwnywsd
Ywunuubipp W unpdwuwnpyubipp:

Pwuyh yuwwhwnwih Yunwjwpdwu wnwouwiht tuwywwnwyubpu Gu hwdngybi, np Pwuyh
Ywwhwwip hwdwwywwnwufuwunw £ hwunwndwsd wwhwugubipht, W np Pwuyp wwhwwund §
wdnip Jupluwihtu Juplwup b wnnne Yuwhwwih gnigwuhubp® hp gnpdniubiniesniup
wdpwwuntint b pwdubinbpbph 2whnyep wnwybjwagnyuh hwugubiint hwdwp:

Pwuyp Ywnwywnpnud £ hp uwhwwih Yunnigywdpp b hpwywuwgunud hwdwwwnwuluwu
Gogpnndubipp lunbuwywu wwydwuubph W hp gnpdniubinygjwu nhuybiph thnthntuniejwup
hwidwwwwnwufuwu: Ywwhwwih Yunnigjudpp wwhwwubint ywd thnthnfubint hwdwp Pwuyp
Ywpnn E hnthnfubi] pwdubinbpbphtu yéwnpynn gwhwpwdhuubiph gnwdwpp, Juwhunwip
YyGpwnuwpsdub| pwdubinbiptpht Ywd pwdubnndubp pnnupyb;; Lwfunpn nmwphubph hwdbdwun
Uwwwnwlubpnwd, pwnwpwywunieniund W gnpdpupwgutipnd thnthnfunieniuubp s6u tinb:

L YBunmpnuwywu pwuyh Ynndhg punhwunp Yuwhwnwih b nhuyny Yondws wynpyubiph dhole
ujwquanyu hwpwpbpwygnieiniup uwhdwuynid £ 12%:

Cunhwunip uwhwnwip ugdjwsd £ hhduwlwu Yuwhwwihg, npp Ubpwnnud £ pwdubunphpwywu
Ywwhwwip, Edhupnt Ghwdnunp, spwpfuwd gwhnyep, win pYnid pupwghly tnwndw whnypep,
qifuwynp wwhniwwnp: Ywwhnwih del wy) punwnphs £ ipwgnighy Yuwhuwip, npp pungpynad £
Ybpwguwhwwndwu wwhnwwnubpp W unnpwnwu thnfuwnniegyniup:

Mthuyny Yondwd wywmhdubipp swihynd Bu pun nhuybph Yohnubph' nwuwlwpgywsd hwdwawu
Jupluwihtu, ontluyulwu b gnpéwnuwywu nhulbph quwhwwndwu:

2017 L 2018pe. ntywbdptiph 31-h npnipjwdp punhwuny Yuwwhwwih, nhuyny Yonjws
wywnhyubph b Ywwhwnwih hwdwpdbpnigjwu unpdwunpyh swihbpp' hwodupyqws hwdwswju ££
YEunpnuwlywu pwuyh wwhwugubiph, ubpywjwgywsd £ unnple.

Untnpwn swpjwé

Lwqun << npwd 2018p. nkywnbtdpkph 2017p. nEYwbtdpkph
31-h npnipjwdp 31-h npnipjwdp

<hduwlwu Yuwhunw 27,813,124 28,463,986
Lpwgnighs Yuwhwunuig 2,771,843 2,820,403
Cunwdbup' punhwunip Yuwhuw 30,584,967 31,284,389
Mhuyny Yonywsd wywnhyubip 210,205,959 183,593,833
Ywwhwwih hwdwpdbpniyejwu unpdwwnhy 14.55% 17.04%

dwdwuwlwopowup pupwgpnd Pwuyp wwhwwub) £ Yuwhwwih hwdwpdtipnigjwu uywndwdp
pninp wwhwugubipp:

Luywwnwy niubuwiny tupwub) pwulwihtu hwdwlwnpgh gnpdniutinyejut wpryniuwybnniejwu
pwpdpwgdwun, pwulwihu hwdwlwnpgh Yuwniunygjwu nt inunbuwywu nwppbp
hpwyhtwyubpnwd o2nlybphtu nhdwlw)tint niuwynigywu wdpwwundwup, huswbu twb bywuwnbi
pwuywihtu hwdwYwpgh Ynndhg wnwyb| wpryntuwybivn b dwwnsbh pwulwihtu dwnwjnieniuutpp
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dwunnigdwup, <wjwunwuh <wupwwbnnigjwu Yeunpnuwywu pwuyh funphnipnp 2015p.
npn2nwd £ Yuwjwgnt 2017 pwywuh hntudwph 1-h npniejwdp W npwuhg hbinn pwuytiph hwdwp
punthwunip Yuwwhwwih tjuquanyu swihp uwhdwub) 30,000,000 hwqwp <wjwuwnwuh
Lwupwwbnnyewu npwd:

38 dbtpndnpyniu pun ubigitunubph

Pwuyh gnpdwnunipiniuutipp pwywlwupu hunbgpugywsd Gu b Yugdnud Gu deYy gnpdwpwp
utiqutiuin pun HLUU 8 ‘Gnpdwnuwlwt ubiqibunubip’ unwunwpuh ywhwugubinh:

Upwwpht hwéwlunpnubphg unwgynn GBywdnp d6d dwup ybpwpbipnud £ <wjwunwup
Cwupwwbnniejwu nkghnbunubphu: Pwuyp sniuh wnwudhtu hwéwfunpn, nphg unwunid £ hp
hwunyph 10%-p Ywd wybjhu:

Pwuyph ny pupwghy wynhyubpp hpduwywund gunuynid Gu <wjwuwnmwuh <wupwwbunngeniuncd:
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