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(Ñ³½³ñ ¹ñ³Ù)

²Üì²ÜàôØÀ²Üì²ÜàôØÀ²Üì²ÜàôØÀ²Üì²ÜàôØÀ

Ì³ÝáÃ³-Ì³ÝáÃ³-Ì³ÝáÃ³-Ì³ÝáÃ³-
·ñáõ-·ñáõ-·ñáõ-·ñáõ-

ÃÛáõÝÝ»ñÃÛáõÝÝ»ñÃÛáõÝÝ»ñÃÛáõÝÝ»ñ

ÀÝÃ³óÇÏ ÀÝÃ³óÇÏ ÀÝÃ³óÇÏ ÀÝÃ³óÇÏ 
ÙÇç³ÝÏÛ³É ÙÇç³ÝÏÛ³É ÙÇç³ÝÏÛ³É ÙÇç³ÝÏÛ³É 

Å³Ù³Ý³Ï³-ßñç³Ý Å³Ù³Ý³Ï³-ßñç³Ý Å³Ù³Ý³Ï³-ßñç³Ý Å³Ù³Ý³Ï³-ßñç³Ý 
01.01.12_31.03.1201.01.12_31.03.1201.01.12_31.03.1201.01.12_31.03.12

ÀÝÃ³óÇÏ ÀÝÃ³óÇÏ ÀÝÃ³óÇÏ ÀÝÃ³óÇÏ 
ýÇÝ³Ýë³Ï³Ý ýÇÝ³Ýë³Ï³Ý ýÇÝ³Ýë³Ï³Ý ýÇÝ³Ýë³Ï³Ý 
ï³ñí³ ëÏ½µÇó ï³ñí³ ëÏ½µÇó ï³ñí³ ëÏ½µÇó ï³ñí³ ëÏ½µÇó 
ÙÇÝã¨ Ñ³ßí»ïáõ ÙÇÝã¨ Ñ³ßí»ïáõ ÙÇÝã¨ Ñ³ßí»ïáõ ÙÇÝã¨ Ñ³ßí»ïáõ 
³Ùë³ÃÇíÝ ÁÝÏ³Í ³Ùë³ÃÇíÝ ÁÝÏ³Í ³Ùë³ÃÇíÝ ÁÝÏ³Í ³Ùë³ÃÇíÝ ÁÝÏ³Í 
Å³Ù³Ý³Ï³-ßñç³Ý Å³Ù³Ý³Ï³-ßñç³Ý Å³Ù³Ý³Ï³-ßñç³Ý Å³Ù³Ý³Ï³-ßñç³Ý 
(³×áÕ³Ï³Ý)   (³×áÕ³Ï³Ý)   (³×áÕ³Ï³Ý)   (³×áÕ³Ï³Ý)   

01.01.12_31.03.1201.01.12_31.03.1201.01.12_31.03.1201.01.12_31.03.12

Ü³Ëáñ¹áÕ Ü³Ëáñ¹áÕ Ü³Ëáñ¹áÕ Ü³Ëáñ¹áÕ 
ýÇÝ³Ýë³Ï³Ý ýÇÝ³Ýë³Ï³Ý ýÇÝ³Ýë³Ï³Ý ýÇÝ³Ýë³Ï³Ý 
ï³ñí³ Ñ³Ù³¹ñ»ÉÇ ï³ñí³ Ñ³Ù³¹ñ»ÉÇ ï³ñí³ Ñ³Ù³¹ñ»ÉÇ ï³ñí³ Ñ³Ù³¹ñ»ÉÇ 
ÁÝÃ³óÇÏ ÁÝÃ³óÇÏ ÁÝÃ³óÇÏ ÁÝÃ³óÇÏ 
ÙÇç³ÝÏÛ³É ÙÇç³ÝÏÛ³É ÙÇç³ÝÏÛ³É ÙÇç³ÝÏÛ³É 
Å³Ù³Ý³Ï³-ßñç³Ý    Å³Ù³Ý³Ï³-ßñç³Ý    Å³Ù³Ý³Ï³-ßñç³Ý    Å³Ù³Ý³Ï³-ßñç³Ý    
01.01.11_31.03.1101.01.11_31.03.1101.01.11_31.03.1101.01.11_31.03.11

Ü³Ëáñ¹  Ü³Ëáñ¹  Ü³Ëáñ¹  Ü³Ëáñ¹  
ýÇÝ³Ýë³Ï³Ý ýÇÝ³Ýë³Ï³Ý ýÇÝ³Ýë³Ï³Ý ýÇÝ³Ýë³Ï³Ý 
ï³ñí³ ëÏ½µÇó ï³ñí³ ëÏ½µÇó ï³ñí³ ëÏ½µÇó ï³ñí³ ëÏ½µÇó 
ÙÇÝã¨ Ñ³Ù³¹ñ»ÉÇ ÙÇÝã¨ Ñ³Ù³¹ñ»ÉÇ ÙÇÝã¨ Ñ³Ù³¹ñ»ÉÇ ÙÇÝã¨ Ñ³Ù³¹ñ»ÉÇ 
Ñ³ßí»ïáõ Ñ³ßí»ïáõ Ñ³ßí»ïáõ Ñ³ßí»ïáõ 
³Ùë³ÃÇíÝ ÁÝÏ³Í ³Ùë³ÃÇíÝ ÁÝÏ³Í ³Ùë³ÃÇíÝ ÁÝÏ³Í ³Ùë³ÃÇíÝ ÁÝÏ³Í 
Å³Ù³Ý³Ï³ßñç³Ý Å³Ù³Ý³Ï³ßñç³Ý Å³Ù³Ý³Ï³ßñç³Ý Å³Ù³Ý³Ï³ßñç³Ý 
(³×áÕ³Ï³Ý)                     (³×áÕ³Ï³Ý)                     (³×áÕ³Ï³Ý)                     (³×áÕ³Ï³Ý)                     
01.01.11_31.03.1101.01.11_31.03.1101.01.11_31.03.1101.01.11_31.03.11

îáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå »Ï³ÙáõïÝ»ñ 3 3,531,877             2,904,473              
îáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå  Í³Ëë»ñ 3 (1,926,116)            (1,595,963)             

¼áõï ïáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå »Ï³Ùáõï¼áõï ïáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå »Ï³Ùáõï¼áõï ïáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå »Ï³Ùáõï¼áõï ïáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå »Ï³Ùáõï 1,605,7611,605,7611,605,7611,605,761                                        ----                                                                                    1,308,5101,308,5101,308,5101,308,510                                            ----                                                                                        

ÎáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñÇ ï»ëùáí »Ï³ÙáõïÝ»ñ 4 281,976                335,688                 
ÎáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñÇ ï»ëùáí Í³Ëë»ñ 4 (52,580)                 (38,851)                  
êï³óí³Í ½áõï ÏáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñ  êï³óí³Í ½áõï ÏáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñ  êï³óí³Í ½áõï ÏáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñ  êï³óí³Í ½áõï ÏáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñ  229,396229,396229,396229,396                                                    ----                                                                                    296,837296,837296,837296,837                                                        ----                                                                                        

ºÏ³Ùáõï ß³Ñ³µ³ÅÇÝÝ»ñÇó
¼áõï »Ï³Ùáõï ³é¨ïñ³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇó 5 313,224                351,862                 

²ÛÉ ·áñÍ³éÝ³Ï³Ý »Ï³ÙáõïÝ»ñ 6 199,873                184,261                 
¶áñÍ³éÝ³Ï³Ý »Ï³ÙáõïÝ»ñ¶áñÍ³éÝ³Ï³Ý »Ï³ÙáõïÝ»ñ¶áñÍ³éÝ³Ï³Ý »Ï³ÙáõïÝ»ñ¶áñÍ³éÝ³Ï³Ý »Ï³ÙáõïÝ»ñ 2,348,2542,348,2542,348,2542,348,254                                        ----                                                                                    2,141,4702,141,4702,141,4702,141,470                                            ----                                                                                        
¼áõï Ù³ëÑ³ÝáõÙÝ»ñ ³ÏïÇíÝ»ñÇ 

ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ å³ÑáõëïÝ»ñÇÝ 7 (520,867)               (340,256)                
ÀÝ¹Ñ³Ýáõñ í³ñã³Ï³Ý Í³Ëë»ñ 8 (1,171,787)            (973,265)                
²ÛÉ ·áñÍ³éÝ³Ï³Ý Í³Ëë»ñ 9 (180,863)               (137,535)                

ì»ñ³ÑëÏíáÕ ÙÇ³íáñÝ»ñáõÙ Ý»ñ¹ñáõÙÝ»ñÇó
 ½áõï ß³ÑáõÛÃ/íÝ³ë 10

Þ³ÑáõÛÃÁ/ (íÝ³ëÁ) ÙÇÝã¨ Ñ³ñÏáõÙÁÞ³ÑáõÛÃÁ/ (íÝ³ëÁ) ÙÇÝã¨ Ñ³ñÏáõÙÁÞ³ÑáõÛÃÁ/ (íÝ³ëÁ) ÙÇÝã¨ Ñ³ñÏáõÙÁÞ³ÑáõÛÃÁ/ (íÝ³ëÁ) ÙÇÝã¨ Ñ³ñÏáõÙÁ 474,737474,737474,737474,737                                                    ----                                                                                    690,414690,414690,414690,414                                                        ----                                                                                        
Þ³ÑáõÃ³Ñ³ñÏÇ ·Íáí Í³Ëë (÷áËÑ³ïáõóáõÙ) 11 159,717                (139,112)                

Þ³ÑáõÛÃÁ (íÝ³ëÁ) Ñ³ñÏáõÙÇó Ñ»ïáÞ³ÑáõÛÃÁ (íÝ³ëÁ) Ñ³ñÏáõÙÇó Ñ»ïáÞ³ÑáõÛÃÁ (íÝ³ëÁ) Ñ³ñÏáõÙÇó Ñ»ïáÞ³ÑáõÛÃÁ (íÝ³ëÁ) Ñ³ñÏáõÙÇó Ñ»ïá 634,454634,454634,454634,454                                                    ----                                                                                    551,302551,302551,302551,302                                                        ----                                                                                        
Ø»Ï µ³ÅÝ»ïáÙëÇÝ µ³ÅÇÝ ÁÝÏÝáÕ µ³½³ÛÇÝ ß³ÑáõÛÃ 12
Ø»Ï µ³ÅÝ»ïáÙëÇÝ µ³ÅÇÝ ÁÝÏÝáÕ Ýáëñ³óí³Í ß³ÑáõÛÃ 12

Ä³Ù³Ý³Ï³ßñç³ÝÇ ½áõï ß³ÑáõÛÃÄ³Ù³Ý³Ï³ßñç³ÝÇ ½áõï ß³ÑáõÛÃÄ³Ù³Ý³Ï³ßñç³ÝÇ ½áõï ß³ÑáõÛÃÄ³Ù³Ý³Ï³ßñç³ÝÇ ½áõï ß³ÑáõÛÃ

²Û¹ ÃíáõÙª 
Ø³Ûñ Ï³½Ù³Ï»ñåáõÃÛ³Ý µ³ÅÝ»Ù³ë

âí»ñ³ÑëÏíáÕ µ³ÅÝ»Ù³ë

²ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù²ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù²ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù²ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù

öáË³ñÅ»ù³ÛÇÝ ï³ñµ»ñáõÃÛáõÝÝ»ñ ³ñï»ñÏñÛ³ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ
 í»ñ³Ñ³ßí³ñÏÇó

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 
í»ñ³·Ý³Ñ³ïáõÙÝ»ñ 14,185                  (48,467)                  

¸ñ³Ù³Ï³Ý Ñáëù»ñÇ Ñ»ç³íáñáõÙ
àã ÁÝÃ³óÇÏ ³ÏïÇíÝ»ñÇ í»ñ³·Ý³Ñ³ïáõÙÝ»ñÇó û·áõïÝ»ñ

²ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³ÙáõïÇ ·Íáí ß³ÑáõÃ³Ñ³ñÏ (2,837)                   9,693                     
²ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù Ñ³ñÏáõÙÇó Ñ»ïá²ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù Ñ³ñÏáõÙÇó Ñ»ïá²ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù Ñ³ñÏáõÙÇó Ñ»ïá²ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù Ñ³ñÏáõÙÇó Ñ»ïá 11,34811,34811,34811,348                                                            ----                                                                                    (38,774)(38,774)(38,774)(38,774)                                                            ----                                                                                        

Ð³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÐ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÐ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÐ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝù 645,802645,802645,802645,802                                                    ----                                                                                    512,528512,528512,528512,528                                                        ----                                                                                        
²Û¹ ÃíáõÙª ²Û¹ ÃíáõÙª ²Û¹ ÃíáõÙª ²Û¹ ÃíáõÙª 

Ø³Ûñ Ï³½Ù³Ï»ñåáõÃÛ³Ý µ³ÅÝ»Ù³ë
âí»ñ³ÑëÏíáÕ µ³ÅÝ»Ù³ë

Ø»Ï µ³ÅÝ»ïáÙëÇÝ µ³ÅÇÝ ÁÝÏÝáÕ µ³½³ÛÇÝ ß³ÑáõÛÃ
Ø»Ï µ³ÅÝ»ïáÙëÇÝ µ³ÅÇÝ ÁÝÏÝáÕ Ýáëñ³óí³Í ß³ÑáõÛÃ

Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.

                                                                                    Îî                                                                                    Îî                                                                                    Îî                                                                                    Îî

(µ³ÝÏÇ ³Ýí³ÝáõÙÁ ¨ ·ïÝí»Éáõ í³ÛñÁ)

ØÆæ²ÜÎÚ²È Ð²ÞìºîìàôÂÚàôÜ
 Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÇ Ù³ëÇÝ (Ó¨ ÃÇí 6)

§ 31 ¦ Ø²ðî 2012Ã.§ 31 ¦ Ø²ðî 2012Ã.§ 31 ¦ Ø²ðî 2012Ã.§ 31 ¦ Ø²ðî 2012Ã.



(Ñ³½³ñ ¹ñ³Ù)

²Üì²ÜàôØÀ²Üì²ÜàôØÀ²Üì²ÜàôØÀ²Üì²ÜàôØÀ

Ì³Ýá-Ì³Ýá-Ì³Ýá-Ì³Ýá-
Ã³·ñáõ-Ã³·ñáõ-Ã³·ñáõ-Ã³·ñáõ-
ÃÛáõÝÝ»ñÃÛáõÝÝ»ñÃÛáõÝÝ»ñÃÛáõÝÝ»ñ

ÀÝÃ³óÇÏ ÙÇç³ÝÏÛ³É ÀÝÃ³óÇÏ ÙÇç³ÝÏÛ³É ÀÝÃ³óÇÏ ÙÇç³ÝÏÛ³É ÀÝÃ³óÇÏ ÙÇç³ÝÏÛ³É 
Å³Ù³Ý³Ï³-ßñç³ÝÇ Å³Ù³Ý³Ï³-ßñç³ÝÇ Å³Ù³Ý³Ï³-ßñç³ÝÇ Å³Ù³Ý³Ï³-ßñç³ÝÇ 
í»ñçÇ ¹ñáõÃÛ³Ùµ       í»ñçÇ ¹ñáõÃÛ³Ùµ       í»ñçÇ ¹ñáõÃÛ³Ùµ       í»ñçÇ ¹ñáõÃÛ³Ùµ       
31.03.2012 31.03.2012 31.03.2012 31.03.2012 

Ü³Ëáñ¹áÕ ýÇÝ³Ýë³Ï³Ý Ü³Ëáñ¹áÕ ýÇÝ³Ýë³Ï³Ý Ü³Ëáñ¹áÕ ýÇÝ³Ýë³Ï³Ý Ü³Ëáñ¹áÕ ýÇÝ³Ýë³Ï³Ý 
ï³ñí³ í»ñçÇ ¹ñáõÃÛ³Ùµ ï³ñí³ í»ñçÇ ¹ñáõÃÛ³Ùµ ï³ñí³ í»ñçÇ ¹ñáõÃÛ³Ùµ ï³ñí³ í»ñçÇ ¹ñáõÃÛ³Ùµ 
(ëïáõ·í³Í/ãëïáõ·í³Í)         (ëïáõ·í³Í/ãëïáõ·í³Í)         (ëïáõ·í³Í/ãëïáõ·í³Í)         (ëïáõ·í³Í/ãëïáõ·í³Í)         

31.12.201131.12.201131.12.201131.12.2011

1111  ²ÏïÇíÝ»ñ ²ÏïÇíÝ»ñ ²ÏïÇíÝ»ñ ²ÏïÇíÝ»ñ

1.2
Â³ÝÏ³ñÅ»ù Ù»ï³ÕÝ»ñÇ µ³ÝÏ³ÛÇÝ ëï³Ý¹³ñï³óí³Í 
ÓáõÉ³ÏïáñÝ»ñ 94,718                       86,493                                   

1.3

ä³Ñ³ÝçÝ»ñ µ³ÝÏ»ñÇ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 14 5,015,160                 3,469,516                              

1.4

²é¨ïñ³ÛÇÝ Ýå³ï³Ïáí å³ÑíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ

15 917,393                                 
1.5 Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ ¨ ³ÛÉ ÷áË³ïíáõÃÛáõÝÝ»ñ

16 87,427,693               85,355,314                            
1.6 ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 17 4,811,774                 4,094,516                              
1.7 ØÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ Ý»ñ¹ñáõÙÝ»ñ

18
1.8 Ü»ñ¹ñáõÙÝ»ñ í»ñ³ÑëÏíáÕ ³ÝÓ³Ýó Ï³ÝáÝ³¹ñ³Ï³Ý 

Ï³åÇï³ÉáõÙ 19

1.9 ì³×³éùÇ Ñ³Ù³ñ å³ÑíáÕ áã ÁÝÃ³óÇÏ ³ÏïÇíÝ»ñ

1.10 ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ 20 3,114,183                 2,784,113                              
1.11 Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñ 21, 3 -                            
1.12 ²ÛÉ ³ÏïÇíÝ»ñ 22 2,657,755                 2,784,414                              

      ÀÝ¹³Ù»ÝÁª ³ÏïÇíÝ»ñ      ÀÝ¹³Ù»ÝÁª ³ÏïÇíÝ»ñ      ÀÝ¹³Ù»ÝÁª ³ÏïÇíÝ»ñ      ÀÝ¹³Ù»ÝÁª ³ÏïÇíÝ»ñ 124,567,622124,567,622124,567,622124,567,622                                            115,933,982115,933,982115,933,982115,933,982                                                                                            

2222  ä³ñï³íáñáõÃÛáõÝÝ»ñ ä³ñï³íáñáõÃÛáõÝÝ»ñ ä³ñï³íáñáõÃÛáõÝÝ»ñ ä³ñï³íáñáõÃÛáõÝÝ»ñ

8,658,087                 6,476,828                              
2.2 ä³ñï³íáñáõÃÛáõÝÝ»ñ Ñ³×³Ëáñ¹Ý»ñÇ ÝÏ³ïÙ³Ùµ 24 96,988,226               90,765,233                            
2.3 ´³ÝÏÇ ÏáÕÙÇó ÃáÕ³ñÏí³Í ³ñÅ»ÃÕÃ»ñ 25

2.4 ²é¨ïñ³ÛÇÝ Ýå³ï³ÏÝ»ñáí å³ÑíáÕ å³ñï³íáñáõÃÛáõÝ 26

2.5 ì×³ñí»ÉÇù ·áõÙ³ñÝ»ñ 27 36,121                       234,212                                 
2.6 Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ 28,3 73,853                       530,678                                 
2.7 ä³ÑáõëïÝ»ñ 34

2.8 ²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ 29 506,411                     267,907                                 
    ÀÝ¹³Ù»ÝÁª å³ñï³íáñáõÃÛáõÝÝ»ñ    ÀÝ¹³Ù»ÝÁª å³ñï³íáñáõÃÛáõÝÝ»ñ    ÀÝ¹³Ù»ÝÁª å³ñï³íáñáõÃÛáõÝÝ»ñ    ÀÝ¹³Ù»ÝÁª å³ñï³íáñáõÃÛáõÝÝ»ñ 106,262,698106,262,698106,262,698106,262,698                                            98,274,85898,274,85898,274,85898,274,858                                                                                                    

3333  Î³åÇï³É Î³åÇï³É Î³åÇï³É Î³åÇï³É

3.1 Î³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³É 30 11,400,700               11,400,700                            
3.2 ¾ÙÇëÇáÝ »Ï³Ùáõï 31

3.3 ä³ÑáõëïÝ»ñª (145,240)                   (156,588)                                
3.3.1       ¶ÉË³íáñ å³Ñáõëï 207,783                     207,783                                 
3.3.2       ì»ñ³·Ý³Ñ³ïÙ³Ý å³ÑáõëïÝ»ñ 32 (353,023)                   (364,371)                                
3.4 âµ³ßËí³Í ß³ÑáõÛÃ (íÝ³ë) 33 7,049,464                 6,415,013                              
3.5 Î³åÇï³ÉÇ ³ÛÉ ï³ññ»ñ 32

Ø³Ûñ Ï³½Ù³Ï»ñåáõÃÛ³ÝÁ å³ïÏ³ÝáÕ Ï³åÇï³É

öáùñ³Ù³ëÝáõÃÛ³Ý µ³ÅÝ»Ù³ë

     ÀÝ¹³Ù»ÝÁª  Ï³åÇï³É     ÀÝ¹³Ù»ÝÁª  Ï³åÇï³É     ÀÝ¹³Ù»ÝÁª  Ï³åÇï³É     ÀÝ¹³Ù»ÝÁª  Ï³åÇï³É 18,304,92418,304,92418,304,92418,304,924                                                    17,659,12517,659,12517,659,12517,659,125                                                                                                    
     ÀÝ¹³Ù»ÝÁª å³ñï³íáñáõÃÛáõÝÝ»ñ ¨ Ï³åÇï³É     ÀÝ¹³Ù»ÝÁª å³ñï³íáñáõÃÛáõÝÝ»ñ ¨ Ï³åÇï³É     ÀÝ¹³Ù»ÝÁª å³ñï³íáñáõÃÛáõÝÝ»ñ ¨ Ï³åÇï³É     ÀÝ¹³Ù»ÝÁª å³ñï³íáñáõÃÛáõÝÝ»ñ ¨ Ï³åÇï³É 124,567,622124,567,622124,567,622124,567,622                                            115,933,983115,933,983115,933,983115,933,983                                                                                            

Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.

                                                                         Îî                                                                         Îî                                                                         Îî                                                                         Îî
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1.1
Î³ÝËÇÏ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ÙÝ³óáñ¹Ý»ñ ÐÐ Ï»ÝïñáÝ³Ï³Ý 
µ³ÝÏáõÙ 13

2.1
ä³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ

21,446,339               

 ØÆæ²ÜÎÚ²È Ð²ÞìºîìàôÂÚàôÜ (Ó¨ ÃÇí 7)
ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ
      § 31 ¦ Ø²ðî  2012Ã.      § 31 ¦ Ø²ðî  2012Ã.      § 31 ¦ Ø²ðî  2012Ã.      § 31 ¦ Ø²ðî  2012Ã.

                                                             ÚàôÜÆ´²ÜÎ ö´À ÚàôÜÆ´²ÜÎ ö´À ÚàôÜÆ´²ÜÎ ö´À ÚàôÜÆ´²ÜÎ ö´À       ÐÐ  ù.ºñ¨³Ý, 0010, â³ñ»ÝóÇ 12-53,______________________
                     (µ³ÝÏÇ ³Ýí³ÝáõÙÁ ¨ ·ïÝí»Éáõ í³ÛñÁ)

16,442,223                            
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Ðá¹í³ÍÝ»ñÐá¹í³ÍÝ»ñÐá¹í³ÍÝ»ñÐá¹í³ÍÝ»ñ 1111 2222 3333 4444 5555 6666 7777 8888 9999 10101010 11111111 12121212 13131313 14141414

1. ØÝ³óáñ¹Á Ý³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ ëÏ½µáõÙ                                                     1. ØÝ³óáñ¹Á Ý³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ ëÏ½µáõÙ                                                     1. ØÝ³óáñ¹Á Ý³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ ëÏ½µáõÙ                                                     1. ØÝ³óáñ¹Á Ý³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ ëÏ½µáõÙ                                                     
³é 01 ÑáõÝí³ñÇ -2011-Ã. (ëïáõ·í³Í/ãëïáõ·í³Í)³é 01 ÑáõÝí³ñÇ -2011-Ã. (ëïáõ·í³Í/ãëïáõ·í³Í)³é 01 ÑáõÝí³ñÇ -2011-Ã. (ëïáõ·í³Í/ãëïáõ·í³Í)³é 01 ÑáõÝí³ñÇ -2011-Ã. (ëïáõ·í³Í/ãëïáõ·í³Í)

11,400,70011,400,70011,400,70011,400,700            11,400,70011,400,70011,400,70011,400,700                132,932132,932132,932132,932        (455,891)(455,891)(455,891)(455,891)            72,35572,35572,35572,355                4,049,0474,049,0474,049,0474,049,047            15,199,14315,199,14315,199,14315,199,143                                
1.1. Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý 
÷á÷áËáõÃÛáõÝÝ»ñÇ ÁÝ¹Ñ³Ýáõñ ³ñ¹ÛáõÝùÁ ¨ ¿³Ï³Ý ëË³ÉÝ»ñÇ 
×ß·ñïáõÙÁ

2. ì»ñ³Ñ³ßí³ñÏí³Í ÙÝ³óáñ¹Á2. ì»ñ³Ñ³ßí³ñÏí³Í ÙÝ³óáñ¹Á2. ì»ñ³Ñ³ßí³ñÏí³Í ÙÝ³óáñ¹Á2. ì»ñ³Ñ³ßí³ñÏí³Í ÙÝ³óáñ¹Á
11,400,700  11,400,700   132,932 (455,891)  72,355   4,049,047  15,199,143       

3. ´³ÅÝ»ï»ñ»ñÇ (ë»÷³Ï³Ý³ï»ñ»ñÇ) Ñ»ï ·áñÍ³ñùÝ»ñ 3. ´³ÅÝ»ï»ñ»ñÇ (ë»÷³Ï³Ý³ï»ñ»ñÇ) Ñ»ï ·áñÍ³ñùÝ»ñ 3. ´³ÅÝ»ï»ñ»ñÇ (ë»÷³Ï³Ý³ï»ñ»ñÇ) Ñ»ï ·áñÍ³ñùÝ»ñ 3. ´³ÅÝ»ï»ñ»ñÇ (ë»÷³Ï³Ý³ï»ñ»ñÇ) Ñ»ï ·áñÍ³ñùÝ»ñ 
µ³ÅÝ»ïáÙë»ñÇ (µ³ÅÝ»Ù³ë»ñÇ) ·Íáí, ³Û¹ ÃíáõÙªµ³ÅÝ»ïáÙë»ñÇ (µ³ÅÝ»Ù³ë»ñÇ) ·Íáí, ³Û¹ ÃíáõÙªµ³ÅÝ»ïáÙë»ñÇ (µ³ÅÝ»Ù³ë»ñÇ) ·Íáí, ³Û¹ ÃíáõÙªµ³ÅÝ»ïáÙë»ñÇ (µ³ÅÝ»Ù³ë»ñÇ) ·Íáí, ³Û¹ ÃíáõÙª

3.1. Ü»ñ¹ñáõÙÝ»ñ Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉáõÙ ¨ 
Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉÇ ³ÛÉ ³×                                          

3.2. Î³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉÇ Ýí³½áõÙ, ³Û¹ ÃíáõÙª Ñ»ï ·Ýí³Í 
¨  ßñç³Ý³éáõÃÛáõÝÇó Ñ³Ýí³Í µ³ÅÝ»ïáÙë»ñÇ (µ³ÅÝ»Ù³ë»ñÇ, 
÷³Û»ñÇ) Ñ³ßíÇÝ

4. Ð³Ù³å³ñ÷³Ï »Ï³Ùáõï4. Ð³Ù³å³ñ÷³Ï »Ï³Ùáõï4. Ð³Ù³å³ñ÷³Ï »Ï³Ùáõï4. Ð³Ù³å³ñ÷³Ï »Ï³Ùáõï
5. Þ³ÑáõÃ³µ³ÅÇÝÝ»ñ 5. Þ³ÑáõÃ³µ³ÅÇÝÝ»ñ 5. Þ³ÑáõÃ³µ³ÅÇÝÝ»ñ 5. Þ³ÑáõÃ³µ³ÅÇÝÝ»ñ 
6. ê»÷³Ï³Ý Ï³åÇï³ÉÇ ï³ññ»ñÇ ³ÛÉ ³í»É³óáõÙ 6. ê»÷³Ï³Ý Ï³åÇï³ÉÇ ï³ññ»ñÇ ³ÛÉ ³í»É³óáõÙ 6. ê»÷³Ï³Ý Ï³åÇï³ÉÇ ï³ññ»ñÇ ³ÛÉ ³í»É³óáõÙ 6. ê»÷³Ï³Ý Ï³åÇï³ÉÇ ï³ññ»ñÇ ³ÛÉ ³í»É³óáõÙ 
(Ýí³½»óáõÙ), ³Û¹ ÃíáõÙª(Ýí³½»óáõÙ), ³Û¹ ÃíáõÙª(Ýí³½»óáõÙ), ³Û¹ ÃíáõÙª(Ýí³½»óáõÙ), ³Û¹ ÃíáõÙª

6.1. àñå»ë ë»÷³Ï³Ý Ï³åÇï³ÉÇ ·áñÍÇùÝ»ñ ¹³ë³Ï³ñ·í³Í 
³Í³ÝóÛ³É ·áñÍÇùÝ»ñÇ ³×/Ýí³½áõÙ 

7. Ü»ñùÇÝ ß³ñÅ»ñ, ³Û¹ ÃíáõÙª7. Ü»ñùÇÝ ß³ñÅ»ñ, ³Û¹ ÃíáõÙª7. Ü»ñùÇÝ ß³ñÅ»ñ, ³Û¹ ÃíáõÙª7. Ü»ñùÇÝ ß³ñÅ»ñ, ³Û¹ ÃíáõÙª (38,773)    551,301     512,528512,528512,528512,528                                                    
7.1. Ø³ëÑ³ÝáõÙÝ»ñ ·ÉË³íáñ å³ÑáõëïÇÝ

7.2. ¶ÉË³íáñ å³ÑáõëïÇ Ñ³ßíÇÝ Ïáõï³Ïí³Í íÝ³ëÇ Í³ÍÏáõÙ
7.3. ¿ÙÇëÇáÝ íÝ³ëÇ Í³ÍÏáõÙ

7.4. ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ 
í»ñ³·Ý³Ñ³ïáõÙÇó ³ñÅ»ùÇ ³×Ç Ýí³½áõÙ

7.5. ê»÷³Ï³Ý Ï³åÇï³ÉÇ ³ÛÉ ï³ññ»ñÇ Ý»ñùÇÝ ß³ñÅ»ñ (38,773)    551,301     512,528            
8. ØÝ³óáñ¹Á Ý³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ Ñ³Ù³¹ñ»ÉÇ 8. ØÝ³óáñ¹Á Ý³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ Ñ³Ù³¹ñ»ÉÇ 8. ØÝ³óáñ¹Á Ý³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ Ñ³Ù³¹ñ»ÉÇ 8. ØÝ³óáñ¹Á Ý³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ Ñ³Ù³¹ñ»ÉÇ 
ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³ÝÇ í»ñçáõÙ                                                     ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³ÝÇ í»ñçáõÙ                                                     ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³ÝÇ í»ñçáõÙ                                                     ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³ÝÇ í»ñçáõÙ                                                     
³é 31 Ø²ðî 2011 Ã. (ëïáõ·í³Í/ãëïáõ·í³Í)³é 31 Ø²ðî 2011 Ã. (ëïáõ·í³Í/ãëïáõ·í³Í)³é 31 Ø²ðî 2011 Ã. (ëïáõ·í³Í/ãëïáõ·í³Í)³é 31 Ø²ðî 2011 Ã. (ëïáõ·í³Í/ãëïáõ·í³Í) 11,400,70011,400,70011,400,70011,400,700            11,400,70011,400,70011,400,70011,400,700                132,932132,932132,932132,932        (494,664)(494,664)(494,664)(494,664)            72,35572,35572,35572,355                4,600,3484,600,3484,600,3484,600,348            15,711,67115,711,67115,711,67115,711,671                                
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Ü³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ Ñ³Ù³¹ñ»ÉÇ ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³Ý (ï³ñí³ ëÏ½µÇó ³×áÕ³Ï³Ý) (I ³ÕÛáõë³Ï)Ü³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ Ñ³Ù³¹ñ»ÉÇ ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³Ý (ï³ñí³ ëÏ½µÇó ³×áÕ³Ï³Ý) (I ³ÕÛáõë³Ï)Ü³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ Ñ³Ù³¹ñ»ÉÇ ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³Ý (ï³ñí³ ëÏ½µÇó ³×áÕ³Ï³Ý) (I ³ÕÛáõë³Ï)Ü³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ Ñ³Ù³¹ñ»ÉÇ ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³Ý (ï³ñí³ ëÏ½µÇó ³×áÕ³Ï³Ý) (I ³ÕÛáõë³Ï)
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§ 31 ¦ Ø²ðî  2012Ã.§ 31 ¦ Ø²ðî  2012Ã.§ 31 ¦ Ø²ðî  2012Ã.§ 31 ¦ Ø²ðî  2012Ã.

ê»÷³Ï³Ý Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ (Ó¨ ÃÇí 8)
ØÆæ²ÜÎÚ²È Ð²ÞìºîìàôÂÚàôÜ

(µ³ÝÏÇ ³Ýí³ÝáõÙÁ ¨ ·ïÝí»Éáõ í³ÛñÁ) 
ÚàôÜÆ´²ÜÎ ö´À ÚàôÜÆ´²ÜÎ ö´À ÚàôÜÆ´²ÜÎ ö´À ÚàôÜÆ´²ÜÎ ö´À       ÐÐ  ù.ºñ¨³Ý, 0010, â³ñ»ÝóÇ 12-53



9. ØÝ³óáñ¹Á ýÇÝ³Ýë³Ï³Ý ï³ñí³ ëÏ½µáõÙ                                                     9. ØÝ³óáñ¹Á ýÇÝ³Ýë³Ï³Ý ï³ñí³ ëÏ½µáõÙ                                                     9. ØÝ³óáñ¹Á ýÇÝ³Ýë³Ï³Ý ï³ñí³ ëÏ½µáõÙ                                                     9. ØÝ³óáñ¹Á ýÇÝ³Ýë³Ï³Ý ï³ñí³ ëÏ½µáõÙ                                                     
³é 01 ÑáõÝí³ñÇ 2012 Ã. (ëïáõ·í³Í/ãëïáõ·í³Í)³é 01 ÑáõÝí³ñÇ 2012 Ã. (ëïáõ·í³Í/ãëïáõ·í³Í)³é 01 ÑáõÝí³ñÇ 2012 Ã. (ëïáõ·í³Í/ãëïáõ·í³Í)³é 01 ÑáõÝí³ñÇ 2012 Ã. (ëïáõ·í³Í/ãëïáõ·í³Í)

11,400,70011,400,70011,400,70011,400,700            11,400,70011,400,70011,400,70011,400,700                207,783207,783207,783207,783        (436,725)(436,725)(436,725)(436,725)            72,35572,35572,35572,355                6,415,0136,415,0136,415,0136,415,013            17,659,12617,659,12617,659,12617,659,126                                
9.1. Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý 
÷á÷áËáõÃÛáõÝÝ»ñÇ ÁÝ¹Ñ³Ýáõñ ³ñ¹ÛáõÝùÁ ¨ ¿³Ï³Ý ëË³ÉÝ»ñÇ 
×ß·ñïáõÙÁ

10.ì»ñ³Ñ³ßí³ñÏí³Í ÙÝ³óáñ¹Á10.ì»ñ³Ñ³ßí³ñÏí³Í ÙÝ³óáñ¹Á10.ì»ñ³Ñ³ßí³ñÏí³Í ÙÝ³óáñ¹Á10.ì»ñ³Ñ³ßí³ñÏí³Í ÙÝ³óáñ¹Á
11. ´³ÅÝ»ï»ñ»ñÇ (ë»÷³Ï³Ý³ï»ñ»ñÇ) Ñ»ï ·áñÍ³ñùÝ»ñ 11. ´³ÅÝ»ï»ñ»ñÇ (ë»÷³Ï³Ý³ï»ñ»ñÇ) Ñ»ï ·áñÍ³ñùÝ»ñ 11. ´³ÅÝ»ï»ñ»ñÇ (ë»÷³Ï³Ý³ï»ñ»ñÇ) Ñ»ï ·áñÍ³ñùÝ»ñ 11. ´³ÅÝ»ï»ñ»ñÇ (ë»÷³Ï³Ý³ï»ñ»ñÇ) Ñ»ï ·áñÍ³ñùÝ»ñ 
µ³ÅÝ»ïáÙë»ñÇ (µ³ÅÝ»Ù³ë»ñÇ)  ·Íáí, ³Û¹ ÃíáõÙªµ³ÅÝ»ïáÙë»ñÇ (µ³ÅÝ»Ù³ë»ñÇ)  ·Íáí, ³Û¹ ÃíáõÙªµ³ÅÝ»ïáÙë»ñÇ (µ³ÅÝ»Ù³ë»ñÇ)  ·Íáí, ³Û¹ ÃíáõÙªµ³ÅÝ»ïáÙë»ñÇ (µ³ÅÝ»Ù³ë»ñÇ)  ·Íáí, ³Û¹ ÃíáõÙª

11.1. Ü»ñ¹ñáõÙÝ»ñ Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉáõÙ ¨ 
Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉÇ ³ÛÉ ³×                                          

11.2. Î³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉÇ Ýí³½áõÙ, ³Û¹ ÃíáõÙª Ñ»ï ·Ýí³Í 
¨  ßñç³Ý³éáõÃÛáõÝÇó Ñ³Ýí³Í µ³ÅÝ»ïáÙë»ñÇ (µ³ÅÝ»Ù³ë»ñÇ, 
÷³Û»ñÇ) Ñ³ßíÇÝ

12. ²ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï12. ²ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï12. ²ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï12. ²ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï
13. Þ³ÑáõÃ³µ³ÅÇÝÝ»ñ 13. Þ³ÑáõÃ³µ³ÅÇÝÝ»ñ 13. Þ³ÑáõÃ³µ³ÅÇÝÝ»ñ 13. Þ³ÑáõÃ³µ³ÅÇÝÝ»ñ 
14. ê»÷³Ï³Ý Ï³åÇï³ÉÇ ï³ññ»ñÇ ³ÛÉ ³í»É³óáõÙ 14. ê»÷³Ï³Ý Ï³åÇï³ÉÇ ï³ññ»ñÇ ³ÛÉ ³í»É³óáõÙ 14. ê»÷³Ï³Ý Ï³åÇï³ÉÇ ï³ññ»ñÇ ³ÛÉ ³í»É³óáõÙ 14. ê»÷³Ï³Ý Ï³åÇï³ÉÇ ï³ññ»ñÇ ³ÛÉ ³í»É³óáõÙ 
(Ýí³½»óáõÙ), ³Û¹ ÃíáõÙª(Ýí³½»óáõÙ), ³Û¹ ÃíáõÙª(Ýí³½»óáõÙ), ³Û¹ ÃíáõÙª(Ýí³½»óáõÙ), ³Û¹ ÃíáõÙª

14.1. àñå»ë ë»÷³Ï³Ý Ï³åÇï³ÉÇ ·áñÍÇùÝ»ñ ¹³ë³Ï³ñ·í³Í 
³Í³ÝóÛ³É ·áñÍÇùÝ»ñÇ ³×/Ýí³½áõÙ 

15. Ü»ñùÇÝ ß³ñÅ»ñ, ³Û¹ ÃíáõÙª15. Ü»ñùÇÝ ß³ñÅ»ñ, ³Û¹ ÃíáõÙª15. Ü»ñùÇÝ ß³ñÅ»ñ, ³Û¹ ÃíáõÙª15. Ü»ñùÇÝ ß³ñÅ»ñ, ³Û¹ ÃíáõÙª 11,348     634,451     645,799            
15.1. Ø³ëÑ³ÝáõÙÝ»ñ ·ÉË³íáñ å³ÑáõëïÇÝ

15.2. ¶ÉË³íáñ å³ÑáõëïÇ Ñ³ßíÇÝ Ïáõï³Ïí³Í íÝ³ëÇ Í³ÍÏáõÙ
15.3. ¿ÙÇëÇáÝ íÝ³ëÇ Í³ÍÏáõÙ
15.4. ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ 
í»ñ³·Ý³Ñ³ïáõÙÇó ³ñÅ»ùÇ ³×Ç Ýí³½áõÙ
15.5. ê»÷³Ï³Ý Ï³åÇï³ÉÇ ³ÛÉ ï³ññ»ñÇ Ý»ñùÇÝ ß³ñÅ»ñ 11,348     634,451     645,799            
16. ØÝ³óáñ¹Á ÙÇç³ÝÏÛ³É Ñ³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝÇ 16. ØÝ³óáñ¹Á ÙÇç³ÝÏÛ³É Ñ³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝÇ 16. ØÝ³óáñ¹Á ÙÇç³ÝÏÛ³É Ñ³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝÇ 16. ØÝ³óáñ¹Á ÙÇç³ÝÏÛ³É Ñ³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝÇ 
í»ñçáõÙ    31 Ø²ðî 2012 Ã. í»ñçáõÙ    31 Ø²ðî 2012 Ã. í»ñçáõÙ    31 Ø²ðî 2012 Ã. í»ñçáõÙ    31 Ø²ðî 2012 Ã. 

11,400,70011,400,70011,400,70011,400,700            11,400,70011,400,70011,400,70011,400,700                207,783207,783207,783207,783        (425,377)(425,377)(425,377)(425,377)            72,35572,35572,35572,355                7,049,4647,049,4647,049,4647,049,464            18,304,92518,304,92518,304,92518,304,925                                

                                                                                 Îî                                                                                 Îî                                                                                 Îî                                                                                 Îî

Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.

ÀÝÃ³óÇÏ ï³ñí³ ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³Ý (ï³ñí³ ëÏ½µÇó ³×áÕ³Ï³Ý) (II ³ÕÛáõë³Ï)ÀÝÃ³óÇÏ ï³ñí³ ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³Ý (ï³ñí³ ëÏ½µÇó ³×áÕ³Ï³Ý) (II ³ÕÛáõë³Ï)ÀÝÃ³óÇÏ ï³ñí³ ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³Ý (ï³ñí³ ëÏ½µÇó ³×áÕ³Ï³Ý) (II ³ÕÛáõë³Ï)ÀÝÃ³óÇÏ ï³ñí³ ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³Ý (ï³ñí³ ëÏ½µÇó ³×áÕ³Ï³Ý) (II ³ÕÛáõë³Ï)



²Üì²ÜàôØÀ²Üì²ÜàôØÀ²Üì²ÜàôØÀ²Üì²ÜàôØÀ
Ì³ÝáÃ
³·ñáõ
ÃÛáõÝ

Ü³Ëáñ¹ 
Å³Ù³Ý³Ï³ßñç³Ý    

31.03.2011

Ð³ßí»ïáõ 
Å³Ù³Ý³Ï³ßñç³Ý   

31.03.2012

1. ¸ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó 1. ¸ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó 1. ¸ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó 1. ¸ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó xxxx xxxx
 ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ½áõï Ñáëù»ñª ÙÇÝã¨ ·áñÍ³éÝ³Ï³Ý ³ÏïÇíÝ»ñÇ ¨  ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ½áõï Ñáëù»ñª ÙÇÝã¨ ·áñÍ³éÝ³Ï³Ý ³ÏïÇíÝ»ñÇ ¨  ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ½áõï Ñáëù»ñª ÙÇÝã¨ ·áñÍ³éÝ³Ï³Ý ³ÏïÇíÝ»ñÇ ¨  ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ½áõï Ñáëù»ñª ÙÇÝã¨ ·áñÍ³éÝ³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ ÷á÷áËáõÃÛáõÝÁå³ñï³íáñáõÃÛáõÝÝ»ñÇ ÷á÷áËáõÃÛáõÝÁå³ñï³íáñáõÃÛáõÝÝ»ñÇ ÷á÷áËáõÃÛáõÝÁå³ñï³íáñáõÃÛáõÝÝ»ñÇ ÷á÷áËáõÃÛáõÝÁ 2,476,0992,476,0992,476,0992,476,099                                                            1,137,2241,137,2241,137,2241,137,224                                                            
êï³óí³Í ïáÏáëÝ»ñ 3,569,565                2,740,867                 
ì×³ñí³Í ïáÏáëÝ»ñ (1,267,370)               (1,977,775)               
êï³óí³Í ÏáÙÇëÇáÝ ·áõÙ³ñÝ»ñ 330,552                   280,443                    
ì×³ñí³Í ÏáÙÇëÇáÝ ·áõÙ³ñÝ»ñ (38,851)                    (52,580)                    
²é¨ïñ³ÛÇÝ Ýå³ï³ÏÝ»ñáí å³ÑíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇó û·áõï/(íÝ³ë) 235,830                   126,231                    
²ñï³ñÅáõÛÃÇ ³éù áõ í³×³éùÇ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇó û·áõï/(íÝ³ë) 328,443                   316,743                    
Ü³ËÏÇÝáõÙ ¹áõñë ·ñí³Í ³ÏïÇíÝ»ñÇ í»ñ³¹³ñÓ 153,512                   1,068,418                 
ì×³ñí³Í ³ßË³ï³í³ñÓ ¨ ¹ñ³Ý Ñ³í³ë³ñ»óí³Í ³ÛÉ í×³ñáõÙÝ»ñ (592,449)                  (652,033)                  
¶áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ëï³óí³Í ³ÛÉ »Ï³ÙáõïÝ»ñ ¨ í×³ñí³Í ³ÛÉ Í³Ëë»ñ (243,133)                  (713,090)                  
¸ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¸ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¸ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¸ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 
÷á÷áËáõÃÛáõÝÝ»ñÇó ÷á÷áËáõÃÛáõÝÝ»ñÇó ÷á÷áËáõÃÛáõÝÝ»ñÇó ÷á÷áËáõÃÛáõÝÝ»ñÇó 125,600125,600125,600125,600                                                                        395,884395,884395,884395,884                                                                        
¶áñÍ³éÝ³Ï³Ý ³ÏïÇíÝ»ñáõÙ Ýí³½áõÙ/ (³í»É³óáõÙ) (2,553,973)               (5,004,853)               
³Û¹ ÃíáõÙª                                                                                                                                                      
í³ñÏ»ñÇ ¨ ÷áË³ïíáõÃÛáõÝÝ»ñÇ Ýí³½áõÙ/ (³í»É³óáõÙ) (1,791,701)               (2,069,683)               
³é¨ïñ³ÛÇÝ Ýå³ï³Ïáí å³ÑíáÕ ¨ í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ³ñÅ»ÃÕÃ»ñÇ Ýí³½áõÙ 
(³í»É³óáõÙ) (654,311)                  211,484                    
üÇÝ³Ýë³Ï³Ý í³ñÓ³Ï³ÉáõÃÛ³Ý ·Íáí ëï³óí»ÉÇù ·áõÙ³ñÝ»ñÇ Ýí³½áõÙ/ (³í»É³óáõÙ) -                           -
³ÛÉ ·áñÍ³éÝ³Ï³Ý ³ÏïÇíÝ»ñÇ Ýí³½áõÙ/(³í»É³óáõÙ) (107,961)                  (3,146,654)               
¶áñÍ³éÝ³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ ³í»É³óáõÙ (Ýí³½áõÙ) 2,679,573                5,400,737                 
³Û¹ ÃíáõÙª                                                                                                                                                      
Ñ³×³Ëáñ¹Ý»ñÇ ÝÏ³ïÙ³Ùµ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ³í»É³óáõÙ/(Ýí³½áõÙ) 1,641,665                4,570,303                 
³ÛÉ ·áñÍ³éÝ³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ýí³½áõÙ (³í»É³óáõÙ) 1,037,908                (830,434)                  
¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ÙÇÝã¨ ß³ÑáõÃ³Ñ³ñÏÇ í×³ñáõÙÁ¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ÙÇÝã¨ ß³ÑáõÃ³Ñ³ñÏÇ í×³ñáõÙÁ¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ÙÇÝã¨ ß³ÑáõÃ³Ñ³ñÏÇ í×³ñáõÙÁ¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ÙÇÝã¨ ß³ÑáõÃ³Ñ³ñÏÇ í×³ñáõÙÁ

2,601,6992,601,6992,601,6992,601,699                                                            1,533,1081,533,1081,533,1081,533,108                                                            
ì×³ñí³Í ß³ÑáõÃ³Ñ³ñÏ                   (156,020)                      (84,030)
¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó 2,445,6792,445,6792,445,6792,445,679                                                            1,449,0781,449,0781,449,0781,449,078                                                            
2. ¸ñ³Ù³Ï³Ý Ñáëù»ñ Ý»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛáõÝÇó 2. ¸ñ³Ù³Ï³Ý Ñáëù»ñ Ý»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛáõÝÇó 2. ¸ñ³Ù³Ï³Ý Ñáëù»ñ Ý»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛáõÝÇó 2. ¸ñ³Ù³Ï³Ý Ñáëù»ñ Ý»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛáõÝÇó x x
ØÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ Ý»ñ¹ñáõÙÝ»ñÇ Ýí³½áõÙ (³í»É³óáõÙ) 
²ÛÉ ³ÝÓ³Ýó Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉáõÙ Ý»ñ¹ñáõÙÝ»ñÇ Ýí³½áõÙ (³í»É³óáõÙ) 
ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñáõÙ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñáõÙ Ï³åÇï³É Ý»ñ¹ñáõÙÝ»ñÇ Ýí³½áõÙ 
(³í»É³óáõÙ) (7,317)                      (567)                         
ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ Ó»éùµ»ñáõÙ (60,534)                    (338,251)                  
ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ ûï³ñáõÙ 58,963                     109,446                    
¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ½áõï Ñáëù»ñ ³ÛÉ Ý»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛáõÝÇó 82,376                     11,530                      
¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ Ý»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛáõÝÇó ¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ Ý»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛáõÝÇó ¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ Ý»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛáõÝÇó ¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ Ý»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛáõÝÇó 73,48873,48873,48873,488                                                                                (217,842)(217,842)(217,842)(217,842)                                                                    
3. ¸ñ³Ù³Ï³Ý Ñáëù»ñ ýÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó 3. ¸ñ³Ù³Ï³Ý Ñáëù»ñ ýÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó 3. ¸ñ³Ù³Ï³Ý Ñáëù»ñ ýÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó 3. ¸ñ³Ù³Ï³Ý Ñáëù»ñ ýÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó x x
ì×³ñí³Í ß³Ñ³µ³ÅÇÝÝ»ñ
Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇó ëï³óí³Í ÷áË³éáõÃÛáõÝÝ»ñÇ  
³í»É³óáõÙ (Ýí³½áõÙ) -                           
´³ÝÏ»ñÇó ëï³óí³Í ÷áË³éáõÃÛáõÝÝ»ñÇ ³í»É³óáõÙ (Ýí³½áõÙ) (1,982,811)               1,968,021                 
êï³óí³Í ³ÛÉ ÷áË³éáõÃÛáõÝÝ»ñÇ ³í»É³óáõÙ (Ýí³½áõÙ) (11,135)                    (332,855)                  
´³ÝÏÇ ÏáÕÙÇó ÃáÕ³ñÏí³Í ³ñÅ»ÃÕÃ»ñÇ ³í»É³óáõÙ (Ýí³½áõÙ) 
´³ÅÝ»ï»ñ»ñÇ Ý»ñ¹ñáõÙÝ»ñÁ Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉáõÙ
üÇÝ³Ýë³Ï³Ý í³ñÓ³Ï³ÉáõÃÛ³Ý ·Íáí í×³ñí»ÉÇù ·áõÙ³ñÝ»ñÇ ³í»É³óáõÙ (Ýí³½áõÙ) 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ½áõï Ñáëù»ñ ³ÛÉ ýÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó

¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ ýÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ ýÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ ýÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ¼áõï ¹ñ³Ù³Ï³Ý Ñáëù»ñ ýÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó (1,993,946)(1,993,946)(1,993,946)(1,993,946)                                                    1,635,1661,635,1661,635,1661,635,166                                                            
²ñï³ñÅáõÛÃÇ ÷áË³ñÅ»ùÇ ÷á÷áËáõÃÛ³Ý ³½¹»óáõÃÛáõÝÁ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó 
Ñ³Ù³ñÅ»ùÝ»ñÇ íñ³ 396,248                495,244                 
¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ ½áõï ³×/(Ýí³½áõÙ)¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ ½áõï ³×/(Ýí³½áõÙ)¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ ½áõï ³×/(Ýí³½áõÙ)¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ ½áõï ³×/(Ýí³½áõÙ) 921,469921,469921,469921,469                                                                        3,361,6463,361,6463,361,6463,361,646                                                            
    ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ Å³Ù³Ý³Ï³ßñç³ÝÇ ëÏ½µáõÙ 13_2 18,069,85218,069,85218,069,85218,069,852                                                    18,863,00718,863,00718,863,00718,863,007                                            
    ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ Å³Ù³Ý³Ï³ßñç³ÝÇ í»ñçáõÙ 13_2 18,991,32118,991,32118,991,32118,991,321                                                    22,224,65322,224,65322,224,65322,224,653                                                    

Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ _14.04.2012Ã.
                                                                                                             Îî

ØÆæ²ÜÎÚ²È Ð²ÞìºîìàôÂÚàôÜ
¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ í»ñ³µ»ñÛ³É (Ó¨ ÃÇí 9)

§ 31¦  Ø²ðî  2012Ã.§ 31¦  Ø²ðî  2012Ã.§ 31¦  Ø²ðî  2012Ã.§ 31¦  Ø²ðî  2012Ã.

(µ³ÝÏÇ ³Ýí³ÝáõÙÁ ¨ ·ïÝí»Éáõ í³ÛñÁ) 
ÚàôÜÆ´²ÜÎ ö´À ÚàôÜÆ´²ÜÎ ö´À ÚàôÜÆ´²ÜÎ ö´À ÚàôÜÆ´²ÜÎ ö´À       ÐÐ  ù.ºñ¨³Ý, 0010, â³ñ»ÝóÇ 12-53



Ì ³ Ý á Ã ³ · ñ á õ Ã Û á õ Ý Ý » ñ  ¨  μ³ ó ³ Ñ ³ Û ï á õ Ù Ý » ñ  
“ÚáõÝÇμ³ÝÏ” ö´À-áõÙ Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éáõÙÁ í³ñíáõÙ ¿ ÐÐ ûñ»Ýë¹ñáõÃÛ³Ý, ÐÐ 
“Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý Ù³ëÇÝ” ûñ»ÝùÇ, ÐÐ Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ëï³Ý¹³ñïÝ»ñÇ,  
Ðñ³å³ñ³ÏíáÕ Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ Ï³½ÙíáõÙ »Ý Ñ³Ù³Ó³ÛÝ Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý 
ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñïÝ»ñÇ: 
´³ÝÏÇ Ï³ÝáÝ³¹ñáõÃÛ³ÝÁ ¨ Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éáõÙÁ Ï³ñ·³íáñáÕ Çñ³í³Ï³Ý ³ÛÉ ³Ïï»ñÇ 
Ñ³Ù³Ó³ÛÝ: 
´³ÝÏÇ Ñ»ïÑ³ßí»ÏßéáõÙ Ñ³ßí³éí³Í »Ý å³Ñáõëï³íáñÙ³Ý »ÝÃ³Ï³ Ñ»ï¨Û³É Ñá¹í³ÍÝ»ñÁ. 
ïñ³Ù³¹ñí³Í »ñ³ßË³íáñáõÃÛáõÝ»ñ –  991,354 Ñ³½. ¹ñ³Ù 
ïñ³Ù³¹ñí³Í í³ñÏ³ÛÇÝ ·Í»ñÇ ãû·ï³·áñÍí³Í Ù³ë»ñ – 7,644,207 Ñ³½. ¹ñ³Ù 
 “ÚáõÝÇμ³ÝÏ” ö´À-Ç ³ßË³ï³ÏÇóÝ»ñÇ  Ãí³ù³Ý³ÏÁ Ï³½ÙáõÙ ¿ 818 Ù³ñ¹, ³Û¹ ÃíáõÙª ëå³ë³ñÏáÕ 
³ÝÓÝ³Ï³½ÙÇ  132 Ù³ñ¹: 
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ì³ñÏÇ Å³ÙÏ»ïÁ å³ÛÙ³Ý³·ñ³ÛÇÝ 
ì³ñÏÇ  ï³ñ»Ï³Ý ïáÏáë³¹ñáõÛù 12-24%% 
ì×³ñáõÙÝ»ñ å³ÛÙ³Ý³·ñ³ÛÇÝ 
 
²é³ÝÓÇÝ ¹»åù»ñáõÙ Ï³åí³Í Å³ÙÏ»ïÇó, ³å³Ñáíí³ÍáõÃÛáõÝÇó ¨ ·áõÙ³ñÇó í³ñÏ»ñÇ ïñ³Ù³¹ñÙ³Ý 
Ï³ñ·Á ¨ å³ÛÙ³ÝÝ»ñÁ ë³ÑÙ³ÝíáõÙ »Ý í³ñÏ³ÛÇÝ ÏáÙÇï»Ç ³é³ÝÓÇÝ áñáßÙ³Ùμ: 
 
ÐÇåáÃ»ù³ÛÇÝ í³ñÏ ª ³Ýß³ñÅ ·áõÛùÇ 
í»ñ³Ýáñá·áõÙ 

 ÐÇåáÃ»ù³ÛÇÝ í³ñÏ ª ³Ýß³ñÅ ·áõÛùÇ Ó»éμ»ñáõÙ 

ì³ñÏÇ Å³ÙÏ»ïÁ  êÏ½μÝ³Ï³Ý í×³ñ 
ÙÇÝã¨ 7 ï³ñÇ  ëÏë³Í ³Ýß³ñ× ·áõÛùÇ ³ñÅ»ùÇ 30%-Çó 

ì³ñÏÇ ·áõÙ³ñÁ  ì³ñÏÇ Å³ÙÏ»ïÁ 
ÙÇÝã¨ 20,000,000 ¹ñ³Ù Ï³Ù ÙÇÝã¨ 75.000 

¹áÉ³ñ 
 ÙÇÝã¨ 15 ï³ñÇ 

îáÏáë³¹ñáõÛù  ì³ñÏÇ ·áõÙ³ñÁ 
ëÏë³Í ï³ñ»Ï³Ý 15%  ÙÇÝã¨ 20,000,000 ¹ñ³Ù Ï³Ù ÙÇÝã¨ 150.000 

¹áÉ³ñ 
  îáÏáë³¹ñáõÛù 

  ëÏë³Í ï³ñ»Ï³Ý 11.4%, 
 
²íïáí³ñÏ»ñ  ´Ç½Ý»ë í³ñÏ»ñ 
êÏ½μÝ³Ï³Ý í×³ñ   

ëÏë³Í ³íïáÙ»ù»Ý³ÛÇ ·ÝÇ 10%-Çó   
ì³ñÏÇ Å³ÙÏ»ïÁ  ì³ñÏÇ Å³ÙÏ»ïÁ 

ÙÇÝã¨ 5 ï³ñÇ  ÙÇÝã¨ 8 ï³ñÇ 
ì³ñÏÇ ·áõÙ³ñÁ  ì³ñÏÇ ·áõÙ³ñÁ 

ÙÇÝã¨ 27.000.000 ¹ñ³Ù  ÙÇÝã¨ 2.000.000.000 ¹ñ³Ù 
îáÏáë³¹ñáõÛù  îáÏáë³¹ñáõÛù 

ëÏë³Í ï³ñ»Ï³Ý 14%,  ëÏë³Í ï³ñ»Ï³Ý 10%, 
 
 
 
Ü»ñÏ³Û³óí³Í üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ³ÙμáÕç ÷³Ã»ÃÁ (Ý»ñ³éÛ³É ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñÁ), 
´³ÝÏÇ Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉáõÙ Ýß³Ý³Ï³ÉÇó Ù³ëÝ³ÏóáõÃÛáõÝ áõÝ»óáÕ ³ÝÓ³Ýó ¨ ´³ÝÏÇ 
Õ»Ï³í³ñÝ»ñÇ, ÇÝãå»ë Ý³¨ ´³ÝÏÇ ÏáÕÙÇó ïñ³Ù³¹ñíáÕ ³ÛÉ í³ñÏ»ñÇ, Ù³ïáõóíáÕ Í³é³ÛáõÃÛáõÝÝ»ñÇ ¨ 
ë³Ï³·Ý»ñÇ í»ñ³μ»ñÛ³É ï»Õ»Ï³ïíáõÃÛáõÝÁ  ¸áõù Ï³ñáÕ »ù ·ïÝ»É ÚáõÝÇμ³ÝÏ ö´À ïÝ³ÛÇÝ ¿çáõÙ:  
Ñ³ëó»`  www.unibank.am 
 



²ì²Ü¸²îºê²Î §Þ²Ð²ìºî + ¦ 
²í³Ý¹Ç ÑÇÙÝ³Ï³Ý å³ÛÙ³ÝÝ»ñÁ

²í³Ý¹Ç Ý»ñ¹ñÙ³Ý Å³ÙÏ»ïÁ                                                                    91-365 ûñ 
²í³Ý¹Ç Ý»ñ¹ñÙ³Ý ³ñÅáõÛÃÁ ÐÐ ¹ñ³Ù ²ØÜ ¸áÉ³ñ ºíñá 
î³ñ»Ï³Ý ïáÏáë³¹ñáõÛù 13 % 9 % 7 % 
²í³Ý¹Ç Ý»ñ¹ñÙ³Ý Ýí³½³·áõÛÝ 
·áõÙ³ñÁ 

100.000 ÐÐ ¹ñ³Ù 300 ²ØÜ ¹áÉ³ñ 300 ºíñá 

²í³Ý¹Á Ý³Ë³ï»ëí³Í ¿ é»½Ç¹»Ýï ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó Ñ³Ù³ñ: 

îáÏáëÝ»ñÇ í×³ñÙ³Ý å³ÛÙ³ÝÝ»ñÝ Çñ³Ï³Ý³óíáõÙ »Ý ³í³Ý¹³ïáõÇ ó³ÝÏáõÃÛ³Ùμ` Å³ÙÏ»ïÇ í»ñçáõÙ Ï³Ù ³Ù»Ý³ÙëÛ³, 
³í³Ý¹³ïáõÇ μ³ÝÏ³ÛÇÝ Ñ³ßíÇÝ Ï³Ù ù³ñï³ÛÇÝ Ñ³ßíÇÝ: 

´áÉáñ ³í³Ý¹³ïáõÝ»ñÇÝ ïñ³Ù³¹ñíáõÙ ¿ Ýí»ñ` ArCa Ï³Ù Visa Electron ù³ñï: 

´áÉáñ ³í³Ý¹³ïáõÝ»ñÇÝ ïñ³Ù³¹ñíáõÙ ¿ Ýí»ñ` UNIPAY ÏáÙáõÝ³É í×³ñáõÙÝ»ñÇ ÙÇ³ëÝ³Ï³Ý Ñ³Ù³Ï³ñ·Ç ù³ñï: 

úí»ñ¹ñ³ýïÇ ïñ³Ù³¹ñÙ³Ý ÑÝ³ñ³íáñáõÃÛáõÝ Ý»ñ¹ñí³Í ³í³Ý¹Ç ·áõÙ³ñÇ 90%-Ç ã³÷áí: 

 
 

²ì²Ü¸²îºê²Î  §Ð²ðØ²ð²ìºî¦ 
²í³Ý¹Ç ÑÇÙÝ³Ï³Ý å³ÛÙ³ÝÝ»ñÁ

²í³Ý¹Ç Ý»ñ¹ñÙ³Ý Å³ÙÏ»ïÁ 91-180 ûñ 181-270 ûñ 271-364 ûñ 365 ûñ 

î³ñ»Ï³Ý ïáÏáë³¹ñáõÛù 
ÐÐ ¹ñ³Ù 10 %  11 % 11.5% 12 % 
²ØÜ ¹áÉ³ñ 7  % 7.5 % 7.5% 8 % 
ºíñá 3 % 4 % 5 % 6% 

²í³Ý¹Ç Ýí³½³·áõÛÝ ·áõÙ³ñ 
ÐÐ ¹ñ³Ù 100 000  
²ØÜ ¹áÉ³ñ 300 
ºíñá 300 

²í³Ý¹Ç Ý»ñ¹ñÙ³Ý ³é³í»É³·áõÛÝ Å³ÙÏ»ï 365 ûñ 

²í³Ý¹Á Ý³Ë³ï»ëíáõÙ ¿ é»½Ç¹»Ýï ¨ áã é»½Ç¹»Ýï ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó Ñ³Ù³ñ: 

îáÏáëÝ»ñÇ í×³ñÙ³Ý å³ÛÙ³ÝÝ»ñÁ Çñ³Ï³Ý³óíáõÙ »Ý ³í³Ý¹³ïáõÇ ó³ÝÏáõÃÛ³Ùμ` ³Ù»Ý³ÙëÛ³  Ï³Ù Å³ÙÏ»ïÇ í»ñçáõÙ: 
¶áõÙ³ñÇ Ù³ëÝ³ÏÇ Ñ»ï Ï³ÝãÙ³Ý ÑÝ³ñ³íáñáõÃÛ³Ùμ Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹: 
¶áõÙ³ñÇ Ù³ëÝ³ÏÇ Ñ»ï  Ï³ÝãáõÙ Ý»ñ¹ñí³Í ³í³Ý¹Ç 50%-Ç ã³÷áí ÑÝ³ñ³íáñ ¿ ëÏë³Í ³í³Ý¹³ÛÇÝ å³ÛÙ³Ý³·ñÇ ·áñÍáÕáõÃÛ³Ý  91-
ñ¹ ûñí³ÝÇó:  
²í³Ý¹Ç ·áõÙ³ñÇ Ù³ëÝ³ÏÇ Ñ»ï Ï³ÝãÙ³Ý ¹»åùáõÙ ïáÏáë³·áõÙ³ñÝ»ñÁ ÏÑ³ßí³ñÏí»Ý ÙÇÝã¨ ³í³Ý¹Ç Ñ»ï Ï³ÝãÙ³Ý ûñÝ ÁÝÏ³Í 
Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ Ý»ñ³éíáÕ ëáõÛÝ ³í³Ý¹³ï»ë³Ïáí Ý³Ë³ï»ëí³Í Å³ÙÏ»ïÇ ïáÏáë³¹ñáõÛùáí: ²í³Ý¹Ç Ù³ëÝ³ÏÇ Ñ»ï 
Ï³ÝãÙ³Ý ¹»åùáõÙ Ù³ëÝ³ÏÇ Ñ»ï Ï³Ýãí³Í ·áõÙ³ñÇ Ñ³Ù³ñ  ·áñÍáõÙ »Ý ëïáñ¨ μ»ñí³Í ïáÏáë³¹ñáõÛùÝ»ñÁ` 
Ø³ëÝ³ÏÇ Ñ»ï Ï³Ýãí³Í ûñ»ñÇ ù³Ý³Ï 91 -180 ûñ 181-270 ûñ 271-364 ûñ 365 ûñ 

î³ñ»Ï³Ý ïáÏáë³¹ñáõÛùÁ 
ÐÐ ¹ñ³Ù 10 %  11 % 11.5% 12 % 
²ØÜ ¹áÉ³ñ 7  % 7.5 % 7.5% 8 % 
ºíñá 3 % 4 % 5 % 6% 

úí»ñ¹ñ³ýïÇ ïñ³Ù³¹ñÙ³Ý ÑÝ³ñ³íáñáõÃÛáõÝ Ý»ñ¹ñí³Í ³í³Ý¹Ç ·áõÙ³ñÇ 90%-Ç ã³÷áí: 

²í³Ý¹Ç í³Õ³Å³ÙÏ»ï Ë½Ù³Ý ¹»åùáõÙ  ³í³Ý¹Ç ·áõÙ³ñÇ ÝÏ³ïÙ³Ùμ ïáÏáëÁ Ñ³ßí³ñÏíáõÙ ¿ ïíÛ³É å³ÑÇÝ μ³ÝÏáõÙ ·áñÍáÕ 
óå³Ñ³Ýç Ñ³ßíáõÙ ³éÏ³ ÙÇçáóÝ»ñÇ ¹ÇÙ³ó ÏÇñ³éíáÕ ïáÏáë³¹ñáõÛùáí: 

 
 
 
 

²ì²Ü¸²îºê²Î   §Ð²Ø²ÈðìàÔ¦
  ²í³Ý¹Ç ÑÇÙÝ³Ï³Ý å³ÛÙ³ÝÝ»ñÁ 

²ñÅáõÛÃ ÐÐ ¹ñ³Ù ²ØÜ ¹áÉ³ñ 
î³ñ»Ï³Ý ïáÏáë³¹ñáõÛù 11 % 7  % 
²í³Ý¹Ç Ýí³½³·áõÛÝ ·áõÙ³ñÁ 100 000 ÐÐ ¹ñ³Ù 300 ²ØÜ ¹áÉ³ñ 
²í³Ý¹Ç  Å³ÙÏ»ïÁ 365 ûñ 
²í³Ý¹Á Ý³Ë³ï»ëíáõÙ ¿ é»½Ç¹»Ýï ¨ áã é»½Ç¹»Ýï ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó Ñ³Ù³ñ: 
Ä³ÙÏ»ï³ÛÇÝ ³í³Ý¹ ·áõÙ³ñÇ Ñ³Ù³ÉñÙ³Ý ÑÝ³ñ³íáñáõÃÛ³Ùμ: Ð³Ù³ÉñíáÕ ·áõÙ³ñÝ ³í³Ý¹Ç ·áñÍáÕáõÃÛ³Ý áÕç ÁÝÃ³óùáõÙ ãÇ Ï³ñáÕ 
·»ñ³½³Ýó»É ëÏ½μÝ³å»ë Ý»ñ¹ñí³Í ³í³Ý¹Ç ·áõÙ³ñÇ »é³å³ïÇÏÁ: 
²í³Ý¹Ç Ñ³Ù³ÉñáõÙÁ ÑÝ³ñ³íáñ ¿ ÙÇÝã¨ ³í³Ý¹Ç Å³ÙÏ»ïÁ  Éñ³Ý³ÉáõÝ Ý³Ëáñ¹áÕ   91-ñ¹  ûñÁ  Ý»ñ³éÛ³É: 
´áÉáñ ³í³Ý¹³ïáõÝ»ñÇÝ ïñ³Ù³¹ñíáõÙ ¿ Ýí»ñ` ArCa Ï³Ù Visa Electron ù³ñï: 
´áÉáñ ³í³Ý¹³ïáõÝ»ñÇÝ ïñ³Ù³¹ñíáõÙ ¿ Ýí»ñ` UNIPAY ÏáÙáõÝ³É í×³ñáõÙÝ»ñÇ ÙÇ³ëÝ³Ï³Ý Ñ³Ù³Ï³ñ·Ç ù³ñï: 
îáÏáëÝ»ñÇ í×³ñÙ³Ý å³ÛÙ³ÝÝ»ñÝ Çñ³Ï³Ý³óíáõÙ »Ý ³í³Ý¹³ïáõÇ ó³ÝÏáõÃÛ³Ùμ` Å³ÙÏ»ïÇ í»ñçáõÙ Ï³Ù ³Ù»Ý³ÙëÛ³, ³í³Ý¹³ïáõÇ 
μ³ÝÏ³ÛÇÝ Ñ³ßíÇÝ Ï³Ù ù³ñï³ÛÇÝ Ñ³ßíÇÝ: 
úí»ñ¹ñ³ýïÇ ïñ³Ù³¹ñÙ³Ý ÑÝ³ñ³íáñáõÃÛáõÝ Ý»ñ¹ñí³Í ³í³Ý¹Ç ·áõÙ³ñÇ 90%-Ç ã³÷áí` ³í³Ý¹Ç ¹ÇÙáõÙÇ Ý»ñÏ³Û³óÙ³Ý ûñÁ:  

 
 
 



 
 
 

²ì²Ü¸ §´²¼Ø²ðÄàôÂ²ÚÆÜ¦ 
²í³Ý¹Ç ÑÇÙÝ³Ï³Ý å³ÛÙ³ÝÝ»ñÁ ¦ 

²í³Ý¹Ç ³ñÅáõÛÃÁ ÐÐ ¹ñ³Ù ²ØÜ ¹áÉ³ñ ºíñá è¸ éáõμÉÇ 
²í³Ý¹Ç ïáÏáë³¹ñáõÛù 9 % 8% 6% 6% 

²í³Ý¹Ç Ý»ñ¹ñÙ³Ý Å³ÙÏ»ïÁ 365ûñ 

²í³Ý¹Ç Ý»ñ¹ñÙ³Ý Ýí³½³·áõÛÝ ·áõÙ³ñÁ 100.000 ÐÐ ¹ñ³Ù 300 ²ØÜ ¹áÉ³ñ 200 ºíñá 
10 000 è¸ 
éáõμÉÇ 

îáÏáëÝ»ñÇ í×³ñÙ³Ý å³ÛÙ³ÝÝ»ñÝ Çñ³Ï³Ý³óíáõÙ »Ý ³í³Ý¹³ïáõÇ ó³ÝÏáõÃÛ³Ùμ` Å³ÙÏ»ïÇ í»ñçáõÙ Ï³Ù ³Ù»Ý³ÙëÛ³, ³í³Ý¹³ïáõÇ 
μ³ÝÏ³ÛÇÝ Ñ³ßíÇÝ Ï³Ù ù³ñï³ÛÇÝ Ñ³ßíÇÝ; 

²í³Ý¹Ç áÕç Å³ÙÏ»ïáõÙ ·áñÍáõÙ ¿ μ³½Ù³ñÅáõÃ³ÛÇÝ é»ÅÇÙ: ²í³Ý¹Ç ·áõÙ³ñÇ ³ñÅáõÛÃÇ ÷áË³ñÏÙ³Ý ¹»åùáõÙ ·áñÍáõÙ ¿ 
Ñ³Ù³å³ï³ëË³Ý ³ñÅáõÛÃÇ ï³ñ»Ï³Ý ¹ñáõÛù³ã³÷Á  (³í³Ý¹Ç Ù³ñÙ³ÝÁ ÙÝ³ó³Í Å³ÙÏ»ïÇ Ñ³Ù³ñ): 

úí»ñ¹ñ³ýïÇ ïñ³Ù³¹ñÙ³Ý ÑÝ³ñ³íáñáõÃÛáõÝ Ý»ñ¹ñí³Í ³í³Ý¹Ç ·áõÙ³ñÇ 90%-Ç ã³÷áí` ³í³Ý¹Ç ¹ÇÙáõÙÇ Ý»ñÏ³Û³óÙ³Ý ûñÁ : 
úí»ñ¹ñ³ýïÁ í»ñóÝ»Éáõ ûñí³ÝÇó ÙÇÝã Ù³ñ»ÉÁ ³í³Ý¹³ï»ë³ÏÇ μ³½Ù³ñÅáõÃ³ÛÇÝ é»ÅÇÙÁ í»ñ³ÝáõÙ ¿: 

 
 
 
 

Ä²ØÎºî²ÚÆÜ êî²Ü¸²ðî ²ì²Ü¸Üºð  ÐÐ ¸ð²Øàì ºì ²ðî²ðÄàôÚÂàì 
²í³Ý¹Ç ÑÇÙÝ³Ï³Ý å³ÛÙ³ÝÝ»ñÁ 

 
²í³Ý¹Ç Å³ÙÏ»ïÁ 

 
îáÏáë»ñÇ 
í×³ñáõÙ 

ÐÐ ¹ñ³Ù ²ØÜ ¹áÉ³ñ ¨ ºíñá è¸ éáõμÉÇ 

50.000 –Çó 
ÙÇÝã¨ 50 ÙÉÝ 

100-Çó ÙÇÝã¨ 10.000 10.001-Çó ÙÇÝã¨ 
- 100000 

3.000-Çó ÙÇÝã¨ 
2 ÙÉÝ 

30-90 ûñ Ä³ÙÏ»ïÇ í»ñçáõÙ 4.0 2.0 2.0 2.0 
²Ù»Ý³ÙëÛ³ 3.0 2.0 2.0 2.0 

91-182  ûñ Ä³ÙÏ»ïÇ í»ñçáõÙ 6,5 3.0 3.0 3.0 

²Ù»Ý³ÙëÛ³ 6.0 3.0 3.0 3.0 
183-270 ûñ Ä³ÙÏ»ïÇ í»ñçáõÙ 7,0 4.0 4.0 4.0 

²Ù»Ý³ÙëÛ³ 6,5 4.0 4.0 4.0 
            271-364 ûñ Ä³ÙÏ»ïÇ í»ñçáõÙ 7.5 5.0 5.0 5.0 

²Ù»Ý³ÙëÛ³ 7.0 5.0 5.0 5.0 
365-550  ûñ Ä³ÙÏ»ïÇ í»ñçáõÙ 8,0 6.0 6.0 6.0 

²Ù»Ý³ÙëÛ³ 7.5 6.0 6.0 6.0 
îáÏáëÝ»ñÇ í×³ñÙ³Ý å³ÛÙ³ÝÝ»ñÁ Çñ³Ï³Ý³óíáõÙ »Ý ³í³Ý¹³ïáõÇ ó³ÝÏáõÃÛ³Ùμ` Å³ÙÏ»ïÇ í»ñçáõÙ Ï³Ù ³Ù»Ý³ÙëÛ³, 
³í³Ý¹³ïáõÇ μ³ÝÏ³ÛÇÝ Ñ³ßíÇÝ Ï³Ù ù³ñï³ÛÇÝ Ñ³ßíÇÝ: 
úí»ñ¹ñ³ýïÇ ïñ³Ù³¹ñÙ³Ý ÑÝ³ñ³íáñáõÃÛáõÝ Ý»ñ¹ñí³Í ³í³Ý¹Ç ·áõÙ³ñÇ 90%-Ç ã³÷áí` ³í³Ý¹Ç ¹ÇÙáõÙÇ Ý»ñÏ³Û³óÙ³Ý ûñÁ : 
²í»ÉÇ ù³Ý 365 ûñ Å³ÙÏ»ïáí ¨ ³í»ÉÇ ù³Ý 50 ÙÉÝ AMD ·áõÙ³ñÇ Ï³Ù Ñ³Ù³ñÅ»ù ³ñï³ñÅáõÛÃÇ ã³÷áí Ý»ñ¹ñí³Í ³í³Ý¹Ý»ñÇ ¹»åùáõÙ 
ïáÏáë³¹ñáõÛùÁ Ñ³ëï³ïíáõÙ ¿ §ÚáõÝÇμ³ÝÏ¦ ö´À-Ç ì³ñãáõÃÛ³Ý ÏáÕÙÇó, ³ÝÑ³ï³Ï³Ý Ï³ñ·áí: 

 
 
 
 
 

²ì²Ü¸²îºê²Î   §Î²äÆî²È +¦  
                                                                                       ²í³Ý¹Ç ÑÇÙÝ³Ï³Ý å³ÛÙ³ÝÝ»ñÁ 
²í³Ý¹Ç ³ñÅáõÛÃÁ  ÐÐ ¹ñ³Ù  ²ñï³ñÅáõÛÃ  /²ØÜ ¹áÉ³ñ, ºíñá, è¸ éáõμÉÇ/ 
²í³Ý¹Ç Ý»ñ¹ñÙ³Ý Å³ÙÏ»ïÁ î³ñ»Ï³Ý ïáÏáë³¹ñáõùÁ 
31-60 ûñ 4% 2% 2% 2% 
61-90 ûñ 5% 3% 2% 2%  
91-120 ûñ 6% 4% 3% 3%  
121-150 ûñ 7% 5% 4% 4%  
151-180  ûñ 8 % 6% 4% 5%  
181  ûñ  ¨ ³í»ÉÇ 8.5% 7.5% 5% 6.5% 
²í³Ý¹Ç Ý»ñ¹ñÙ³Ý Ýí³½³·áõÛÝ ·áõÙ³ñÁ 30.000 100 ²ØÜ ¹áÉ³ñ 100 ºíñá 3.000 è¸ éáõμÉÇ 
²í³Ý¹Ç Ý»ñ¹ñÙ³Ý ³é³í»É³·áõÛÝ 
Å³ÙÏ»ïÁ 

365 ûñ 

îáÏáëÝ»ñÇ í×³ñÙ³Ý å³ÛÙ³ÝÝ»ñÁ Çñ³Ï³Ý³óíáõÙ »Ý ³í³Ý¹³ïáõÇ ó³ÝÏáõÃÛ³Ùμ` Å³ÙÏ»ïÇ í»ñçáõÙ Ï³Ù ³Ù»Ý³ÙëÛ³, ³í³Ý¹³ïáõÇ 
μ³ÝÏ³ÛÇÝ Ñ³ßíÇÝ Ï³Ù ù³ñï³ÛÇÝ Ñ³ßíÇÝ: 
ÐÝ³ñ³íáñ ¿ Ý³¨ ïáÏáë³·áõÙ³ñÝ»ñÇ Ï³åÇï³ÉÇ½³óÇ³ Ù³Ûñ ·áõÙ³ñÇÝ: 
´áÉáñ ³í³Ý¹³ïáõÝ»ñÇÝ ïñ³Ù³¹ñíáõÙ ¿ Ýí»ñ` ArCa Ï³Ù Visa Electron ù³ñï: 
úí»ñ¹ñ³ýïÇ ïñ³Ù³¹ñÙ³Ý ÑÝ³ñ³íáñáõÃÛáõÝ Ý»ñ¹ñí³Í ³í³Ý¹Ç ·áõÙ³ñÇ 90%-Ç ã³÷áí` ³í³Ý¹Ç ¹ÇÙáõÙÇ Ý»ñÏ³Û³óÙ³Ý ûñÁ : 

 
 
 
 



 
 

       ²ì²Ü¸²îºê²Î   §îàÜ²Î²Ü-10¦ 
     ²í³Ý¹Ç ÑÇÙÝ³Ï³Ý å³ÛÙ³ÝÝ»ñÁ   

²í³Ý¹Ç Ý»ñ¹ñÙ³Ý Å³ÙÏ»ïÁ 181-365 ûñ 
²ñÅáõÛÃÇ ï»ë³Ï ÐÐ ¹ñ³Ù ²ØÜ ¹áÉ³ñ 
î³ñ»Ï³Ý ïáÏáë³¹ñáõÛùÁ 12.5 % 9 % 
²í³Ý¹Ç Ýí³½³·áõÛÝ ·áõÙ³ñÁ 400 000 1 000 
²í³Ý¹Ç ³é³í»É³·áõÛÝ ·áõÙ³ñÁ  (1 ³ÝÓÇÝ ÁÝÏÝáÕ) 40 000 000 100 000 
²í³Ý¹Á Ý³Ë³ï»ëíáõÙ ¿ é»½Ç¹»Ýï ¨ áã é»½Ç¹»Ýï ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó Ñ³Ù³ñ: 
1 ³í³Ý¹³ïáõÝ §îáÝ³Ï³Ý-10¦  ³í³Ý¹³ï»ë³Ïáí Ï³ñáÕ ¿ Ý»ñ¹Ý»É áã ³í»É, ù³Ý 40 000 000 ÐÐ ¹ñ³Ù /100 000 ²ØÜ ¹áÉ³ñ  ·áõÙ³ñ  
(¹Çï³ñÏ»É áñå»ë 1 Ñ³×³Ëáñ¹) 
îáÏáëÝ»ñÇ í×³ñÙ³Ý å³ÛÙ³ÝÝ»ñÝ Çñ³Ï³Ý³óíáõÙ »Ý ³í³Ý¹³ïáõÇ ó³ÝÏáõÃÛ³Ùμ` Å³ÙÏ»ïÇ í»ñçáõÙ Ï³Ù ³Ù»Ý³ÙëÛ³, ³í³Ý¹³ïáõÇ 
μ³ÝÏ³ÛÇÝ Ñ³ßíÇÝ Ï³Ù ù³ñï³ÛÇÝ Ñ³ßíÇÝ: 

´áÉáñ ³í³Ý¹³ïáõÝ»ñÇÝ ïñ³Ù³¹ñíáõÙ ¿ Ýí»ñ` ArCa Ï³Ù Visa Electron ù³ñï: 

úí»ñ¹ñ³ýïÇ ïñ³Ù³¹ñÙ³Ý ÑÝ³ñ³íáñáõÃÛáõÝ Ý»ñ¹ñí³Í ³í³Ý¹Ç ·áõÙ³ñÇ 90%-Ç ã³÷áí: 

 
 
 
 

²ì²Ü¸²îºê²Î   §UNI-Îàôî²Î²ÚÆÜ¦  
²í³Ý¹Ç ÑÇÙÝ³Ï³Ý å³ÛÙ³ÝÝ»ñÁ

²í³Ý¹Ç ³ñÅáõÛÃ ÐÐ ¹ñ³Ù ²ØÜ ¹áÉ³ñ ºíñá 
î³ñ»Ï³Ý ïáÏáë³¹ñáõù 11 % 6 % 5 % 
²í³Ý¹Ç Ý»ñ¹ñÙ³Ý Ýí³½³·áõÛÝ ·áõÙ³ñÁ 100.000 ÐÐ ¹ñ³Ù 300 ²ØÜ ¹áÉ³ñ 300 ºíñá 
²í³Ý¹Ç Ñ³Ù³ÉñÙ³Ý ³é³í»É³·áõÛÝ ·áõÙ³ñ 40.000.000 ÐÐ ¹ñ³Ù 100.000 ²ØÜ ¹áÉ³ñ 100.000 ºíñá 
²í³Ý¹Ç Ý»ñ¹ñÙ³Ý  Å³ÙÏ»ï 365  ûñ 
²í³Ý¹Ç Ñ³Ù³ÉñáõÙÁ ÑÝ³ñ³íáñ ¿ ³é³Ýó ·áõÙ³ñ³ÛÇÝ ë³ÑÙ³Ý³÷³ÏÙ³Ý` ÙÇÝã¨ ³í³Ý¹Ç Å³ÙÏ»ïÁ Éñ³Ý³ÉáõÝ 
Ý³Ëáñ¹áÕ   91-ñ¹ ûñÁ Ý»ñ³éÛ³É: 
îáÏáëÝ»ñÇ í×³ñÙ³Ý å³ÛÙ³ÝÝ»ñÝ Çñ³Ï³Ý³óíáõÙ »Ý ³í³Ý¹³ïáõÇ ó³ÝÏáõÃÛ³Ùμ` Å³ÙÏ»ïÇ í»ñçáõÙ Ï³Ù ³Ù»Ý³ÙëÛ³, 
³í³Ý¹³ïáõÇ μ³ÝÏ³ÛÇÝ Ñ³ßíÇÝ Ï³Ù ù³ñï³ÛÇÝ Ñ³ßíÇÝ: 
ÐÝ³ñ³íáñ ¿ Ý³¨ ïáÏáë³·áõÙ³ñÝ»ñÇ Ï³åÇï³ÉÇ½³óÇ³ Ù³Ûñ ·áõÙ³ñÇÝ: 
´áÉáñ ³í³Ý¹³ïáõÝ»ñÇÝ ïñ³Ù³¹ñíáõÙ ¿ Ýí»ñ` UNIPAY ÏáÙáõÝ³É í×³ñáõÙÝ»ñÇ ÙÇ³ëÝ³Ï³Ý Ñ³Ù³Ï³ñ·Ç ù³ñï: 

 
 
 

²ì²Ü¸²îºê²Î §¾øêÎÈÚàô¼Æì¦ 
²í³Ý¹Ç ÑÇÙÝ³Ï³Ý å³ÛÙ³ÝÝ»ñÁ

²í³Ý¹Ç Ý»ñ¹ñÙ³Ý ³ñÅáõÛÃÁ 91-180 ûñ 181-365 ûñ 

î³ñ»Ï³Ý ïáÏáë³¹ñáõÛùÁ 

USD 6 % 8  % 
EUR 4.7 % 6.7 % 
AMD 11 % 13 % 
RUR 5 % 6.5 % 

²í³Ý¹Ç Ý»ñ¹ñÙ³Ý Ýí³½³·áõÛÝ 
·áõÙ³ñÁ 

USD 100 
EUR 100 
AMD 30.000 
RUR 3.000 

²í³Ý¹Á Ý³Ë³ï»ëí³Í ¿ áã é»½Ç¹»Ýï ýÇ½ÇÏ³Ï³Ý ¨ Çñ³í³μ³Ý³Ï³Ý ³ÝÓ³Ýó Ñ³Ù³ñ: 
îáÏáëÝ»ñÇ í×³ñÙ³Ý å³ÛÙ³ÝÝ»ñÝ Çñ³Ï³Ý³óíáõÙ »Ý ³í³Ý¹³ïáõÇ ó³ÝÏáõÃÛ³Ùμ` Å³ÙÏ»ïÇ í»ñçáõÙ Ï³Ù ³Ù»Ý³ÙëÛ³, 
³í³Ý¹³ïáõÇ μ³ÝÏ³ÛÇÝ Ñ³ßíÇÝ Ï³Ù ù³ñï³ÛÇÝ Ñ³ßíÇÝ: 
²í³Ý¹³ï»ë³ÏÁ ÑÝ³ñ³íáñáõÃÛáõÝ ¿ ï³ÉÇë Ï³ï³ñ»É ·áõÙ³ñÇ Ýí³½»óáõÙ` ³í³Ý¹Ç Ý»ñ¹ñÙ³Ý Ýí³½³·áõÛÝ ·áõÙ³ñÇ 
å³Ñå³ÝÙ³Ùμ: 
²í³Ý¹³ïáõÇ Ý³Ë³Ó»éÝáõÃÛ³Ùμ ³í³Ý¹³ÛÇÝ ·áõÙ³ñÁ Ï³Ù ¹ñ³ ÙÇ Ù³ëÁ Å³ÙÏ»ïÇó ßáõï Ñ»ï å³Ñ³Ýç»Éáõ ¹»åùáõÙ 
´³ÝÏÁ í×³ñáõÙ ¿ ïáÏáëÝ»ñ` ï³ñ»Ï³Ý 1,5 %-Ç ã³÷áí: ºÃ» ´³ÝÏÁ ²í³Ý¹³ïáõÇÝ í×³ñ»É ¿ ´³ÝÏ³ÛÇÝ ³í³Ý¹Ç 
å³ÛÙ³Ý³·ñáí Ý³Ë³ï»ëí³Í ïáÏáëÝ»ñÁ, ³å³ ²í³Ý¹³ïáõÇ ³í³Ý¹Á Å³ÙÏ»ïÇó ßáõï í»ñ³¹³ñÓÝ»Éáõ å³Ñ³ÝçÁ 
ëï³Ý³Éáõó Ñ»ïá ´³ÝÏÁ Ï³ï³ñáõÙ ¿ í»ñ³Ñ³ßí³ñÏ ¨ ³í³Ý¹Ç ·áõÙ³ñÇó å³ÑáõÙ ¿ ²í³Ý¹³ïáõÇÝ í×³ñí³Í 
ïáÏáë³·áõÙ³ñÝ»ñÁ, ³ÛÝáõÑ»ï¨` í»ñ³¹³ñÓÝáõÙ í»ñ³Ñ³ßí³ñÏÙ³Ý ³ñ¹ÛáõÝùáõÙ ÙÝ³ó³Í ·áõÙ³ñÁ: 

 


