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«SAFLRAT LU Puly Pwditnmhpwlwb CGYGpnpJjw 6 pwdiimtptnhl L funphpnh.

Utp Yynndhg hpwywGwgyt; bt «30FGPRAULU» thwl pwdGtmhpuywG pGytpmpjul
(wjunthtn® «PwGy») Yhg dIhGwluwul hwpybnympjmbGitph wninhw, pln npnmd wyn
hwpytnynipyniGGtipp Ghpwnnd &G 2011p. phynbtdptiph 31-h gpupjuwdp phGwGuwlub
Jhdwlh dwuhG hwyytumynipnilp, (nyy6 wivwpyhl wjwupnywd nwpju hwdwwwpthwly
dhwluwljul wpynbGpGhph, uithwlwl juyhunwnd hinhnfumpniGGtnph L gpudww
dhongltph hnuptiph  dwuhl hw)ybnympmniGGtnp, hGwbtu  Gwlb  phGwlGuwlub
hwpyytnympmGatnhG yhg hwyquwuwwhwlwl hwyyundwl pwunupwlwlinmpjmbn L wyg
owlnpwqpmpjniGGtin:

Shophtimpul wunwufuwluninympyniGp - phGw bl hupdbunipin GG6ph hwdwn

Pwllh wbGophlmpymlp wwuwupwlwnnm b bhGwluwliwl hwyybnympjmbitph
dhowqqujhl vnwlnupumibphli hwiwywnwufuwl dhwluwuli hw)ytnynipniGitnh
Juquidwl L §uwphn Ghipjuwyjugiwl hwdwp: n Gguwunuwyng nbjujupmpinilp
vwhdwlmd Lt wGhpwdbhym Yopwhuynnmpjul hwdiwywpg, npp pmy; E wmwihu
wuwwunpwuwnb] bhlwluwlul hwyytnmympjnilitp, npnlp wquu Gl pwpnuunipjul Jud
ufuwih wpyniGpmy Ewwl uinupjmpnidhg:

Unighunnph wuwinwufuwGuwmympin: G

Utilp wuwwnwujfuw lwwmnt tlp wninhwnp dhowqqujhl unw lnunpunGtphG
hwiwwywwwufuwl dJdtp Ynndhg ppwjwluwgyuwd wnimhnh  hpdwl Jpu Guo
dhGwluwul hwyytinynipjniGGtnh ytpwpbpjwy dtp wpunwhwjnwo funpohph hwdwp:
Ujn unuwlnupunbhpny wwhwl9ynid L wniphunp wjwlwynpbip L
wlglywglt] phwluwyul hwyybnympmGliph twiwl hbnupmipnuiGtiphg qtipo
1hGunt ypwpbpyw) nnowuihw tpwpfuhpltpn dtinp ptiptynt Guuwmwyny:

Unnhunpuywl wpjuwnwlplbpp Ghipwnnd 66 phGwluvwyuwl hwpytmympym GGipnd
. hwdwwwunwufuwl dwlnpwugpnipymGitpnd wpmwgnpywd wyjwltipp hhdGuynpnn
thwuwnmtiph dtinpptipdwl (yuwwwliny Guwlygwo plpwgwlupgtipn, npnlGg plunpmpniln
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quwpupjwo L puwpnuwumpymGGiph L ufuwyGiph hbwnlwlpny  dhGwluwlub
hwpytnynmpmbabpnid twuw6 ubnupympniGbph nhuljtiph weuwmpywb Ytpwpbipnjug
wnumhunpuiul qGwhwnmuibtphg: (thultiph gGwhwwnudGtpp juumwptihu® wnmhunnpp
Jywymd b hwiwywunwupuwl plpwgwlunpqbp  dhlwluwul hwyybmynmpjnGitph
Juquidwl L §uwphn Gipjuwjugiwl hwdiwp Jhpwnynn GhopphG YGpwhulnnmpjuG
qlwhwndwl, wjp ny  pb plybpmpyjul  nne  GhpphG  Ybpwhulynnmpjwi
wpyniGwytnmmpjwl  Ybpwpbpuwyp YJuwpohp Juqitim  hwdwp: Uniphunpuywi
wphuwwnwlpbtppn  Ghipwnmd 66 Guwbk  Jhpunwod  hw)yuywhwiul hw)gundwb
ulqpnilipGtnh L nyuwjuwpmpjul Ynnihg Juumwpjuwod qGwhwmnmiltph, hGsybu Gul
dhlwluwul hwpytnmympjnmGatph pnhwlnip Gepluwjwgdwb gGwhwwmnip:

Utip hwdnquo GGp, np atnp GGp phpt] pwjwiwlwswih hwiwywunwuuwb
wniphnnpuiuwl wwwgnyyglbp dbp qupohpl wpmnmwhwjmbint hwdwp:

Gwpopp

Utin yunpohpny $hGwluwlul hwpytnynipjniGGbpp mwhu 6 ° «30FGPAT LU thuly
pwdGtmhpuwwl pGytpmpjul 2011p. phlyumbtdptph 31-h pgpuipjudp  phGwlGuwuG
Jyhdwyh U Gnyl wduvwpyhl wyjwpunywd wnwpjw  phGwluwlwl wpnyniGplbph nu
ngpuiwwl hnuptph &dwphn L phpwjwl wywwybtpp' hwdwdwyl  dhGwluwui
hw)ytinmynmpymGGtph showqqujhl vnwlnupwumbtnh:

Q-wqhly Q- nypnuunjw b Qwlpti {pbp

SGontl-pwdGbumbn Unwpbinipjwl pwditntp

Qpuwlp BnplpnG PLL

5 wwnhth, 2012p.
p. GnlwG
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Jwiwwuwpthwul phlwbGuwub
wpyniGpGtph dwuhbG hw)ytimynipni b

Swquwn 33 npwad

2011p. ntiyntidptiph  2010p. nbywntiptph

31-h0 wjwpunywé

31-h0 wjwpunjwéd

Owlnp. wnwnpyw hwdwn nwnyw hwdwp
Snynuwjhb L Gowlwwnhy BYwdanunbbp 6 12,095,282 11,005,110
SnynuwjhG L Gdwlwunhw Swfuubip 6 (6,598,394) (6,535,065)
2nun nnynuwjhb GYwidnwnGtip 5,496,888 4,470,045
UndhuhnG L wy| ydwpbbph wnbupny GlwdninGtp 7 1,656,657 1,313,159
UndhuphnG L wy) ydwnbtph wnbupny dwfuubip 7 (209,109) (176,705)
2nuwn YndhuhnG b wy) Bywdnuinbbip 1,447,548 1,136,454
2nLin wnlinpwiphb GYwdncn 8 1,667,001 1,491,603
Uj) GYwdnuinGtip 9 498,931 371,234
UywinhyGtph hGupwynp YnpnrunGtiph wpdtgpyow 10 (1,854,916) (1,759,343)
Swfuu
UGaGwywquh qény dwiuubip 11 (2,557,262) (2,128,132)
Ihdlwywh dhenglbph dwqwénipynch 20 (312,442) (372,121)
Ns Gjnpwlywlb wynhylbiph wdnpunhqughw 21 (44,906) (23,379)
Uj| 6wfuubip 12 (2,016,053) (1,880,765)
Gwhnyyp dhlsk hwpynd 2,324,789 1,305,596
Cwhnipwhwpyh qény dwfuu 13 (518,258) (301,104)
Swpyw 2whnyyp 1,806,531 1,004,492
Uy hwiwwwpthwy $hlwbuwlyub wpnyntlp
dwdwneph hwiwn dwwnskih GapnpnedGbnp hpwywb (176,249) (75,249)
wndtiph thnthnfuntpyntlhg sywunwyydwé gnin Yhwu
U1 hwiwwwnpthwy $hGwbuwlwb wpryncbphh 35,249 15,050
yGpwptipnn pwnluwgnighs dwuh 2whnipwhwny
Swpyw wy| hwiwwwpthwy phlwbuwlwbd wprynibp (141,000) (60,199)
hwpltphg htitnn
LOnwiblp nwpdw hwiwwwpthwl $hlwbuwluwh 1,665,531 944,293

wprynilp

8-hg 62 Lotipnui Ghpyuwjwgdwo dwlinpugpnipjnilitnn Yuqunwd &6 phGwlGuwlub

hwpytnynipjnGatnh punugnighs dwun:
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dhlwluwju b yhdwlh dwuhl
hw)ytnynipnil

Swqup 33 npwd 2011p. nhiywntidptiph 2010p. ntlywnbdiptph
Owlnp. 31-h npnLpjwdp 31-h npnipjwdp
uusShdutr
Mpwiwlwb dhongltn L dGwgnpnltip 33 YGGunpnGwywb 14 16,228,746 15,196,726
pwayncd
Pwlywndtip vLwnwnbtip 15 86,493 77,078
Muwhwbobtip wy $h0wluwlwb YwgdwybpwnipjniGbbph 16 3,526,993 3,568,292
GUwwndwdp
Uswlbgjw) $hGwbuwlwb wlnhybbp 17 79,047 306,822
Swdwhunpnbbpht npdwé Junytp L thnfuwwnygnipjntGGbip 18 84,204,130 76,358,958
Jdwdwnph hwiwp dwwnskith GipnpnudGbn 19 4,094,516 5,481,909
3twnqGowl ywydwbwagnbpny qpuwdwnpywé wpdtipnpbip 26 917,393 -
3hdGwlwh shonglbp 20 2,756,701 2,590,922
Ng Gynipwywb wywnhyGep 21 400,175 412,878
Ywlfuwyswn whnipwhwpyh gény 68,344 -
W wywnhyGtp 22 2,180,122 1,204,832
LlnwdkGp’ whwnhyGtp 114,542,660 105,198,417

nursudnrne3NtLLEN 64 Us@UUUL YUTPSUL

MuwpuwynpnipjnLGhhp

Muwpuwynpnipynibbbin $hbwbuwywb 23 6,476,828 6,947,757
JwqiwytpwnipyntGbbph Gywwndwip

Muwpuwynpnipyntblbip hwdwfunpnltiph GYwwnmdwdp 24 90,590,088 82,239,921
Uswlbgjw $hGwbuwlwb wwnwnwdnpnipyntGltip 17 - 6,510
ChGpwghy hwpyh qénd wwnwnwynpnipyntl - 336,904
Itwnwadqywé hwpyuwihlt ywpwnwynpnipyntl 13 287,967 75,438
Uj| wywpuwydnpnepyntGhtn 25 519,173 392,744
COnwdklp’ wwnpunwynpnipyntGlbip 97,874,056 89,999,274

Utithwlwl Yuwwhwnwy

Pwdbbinphpwywl Yuwhwnw 27 11,400,700 11,400,700
Qi fuwydnp wwhniuin 207,783 132,932
Uj| ywhntuwnGbip (524,536) (383,536)
Qpwpfuwé pwhnyp 5,584,657 4,049,047
Clnwiklp’ ubithwlwG Yuwhuwg 16,668,604 15,199,143
LOnwuikp’ wwpunwynpnepyniGatip b ubithwyw Yuwhwnwyg 114,542,660 105,198,417

dhlwluwywl hwyytmympymGitpnp’ Gipuywgqud 3-hg 62 totipnud, umnpwqpyly LG
Pulyh Jupsnipjwl Gwhowquhh b qifuwynp hwpywwwhh Ynnihg 2012p. wwyphth 5-hG:

8-hg 62 Etotipmu Ghpyuwjwgywo owlnpwqpnmpnilltpn Juwqund 6  phlwGuwywl
hw)yytmympym GGtph punugnighs dwun:

Jd. Ueusuy Q.. &.~hQ-Ne3UL
Jupsmpjwl Gwhuwquh G fuwynp hw)yuwwywh
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Ubtihwlw( juuyhunwind thnthnjfunipniGGtiph
dwuhl hwyytnynmpn b

Swquwnp 33 npwd

Jdwdwnph

hwdwp
duwwngbith 3pilwlywa
GGpnpnLd- uhonglbph

Gtiph qény qény
Pwdlb- ybpwaqliw- yLpwqbw-

inhpwywb Qi fuwynp hwwniwb hwwniowl  2pwfujwé

Juwuwhwwg wwhnLuwn wwhnwwn  wwhniunGhbp whnyp LOnwadklp
wautilizhnp 2010p. hnuGuwn 1-h 8,599,700 132,932 (395,692) 72,355 3,196,576 11,605,871
nnnLpjwdp
Pwdltnhpwlywb Yuwwhuwih 2,801,000 - - - - 2,801,000
wybijwgnLd
CwhwpwdhlGbp pwdbbwntptpha - - - - (152,021) (152,021)
Ubthwlwlwinbpbiph htin 2,801,000 - - (152,021) 2,648,979
qnpéwnpltn
Swpyw whnup - - - - 1,004,492 1,004,492
U hwiwwwnthwy $hbGwbuwlywh
wnmyntlp
Ppwywb wpdtiph thnthnfunepynilhg - (75,249) - - (75,249)
sywumwyywé gnun yhwu
U1 hwdwwwnthwy $hGwbuwlwh - - 15,050 - - 15,050
wnryntbphl dpwptipnn
pwnlwgntghs dwuh 2whnipwhwny
Clnwdtlp nwnpyw hwdwwwnthwy - - (60,199) - 1,004,492 944,293
Shlwluwywb wpnyncbp
Jwyky2hnp 2010p. ntywntidptph
31-h npnipjwidp 11,400,700 132,932 (455,891) 72,355 4,049,047 15,199,143
Swwnywgnid wywhniunh - 74,851 - - (74,851) -
Cwhwpwdhbbbp pwdbbwntnptpha - - - - (196,070) (196,070)
Utithwlwwwnbiptiph htin - 74,851 - - (270,921) (196,070)
qnpéwnpltip
Swpyw whnjp - - - - 1,806,531 1,806,531
U hwiwwwnthwy $hbGwbuwlywh
wnmyntlp
Ppwlwb wpdbph thnthnfuncpynilhg - - (176,249) - - (176,249)
sywumwyywdéd gnun Yhwu
U hwdwwwnpthwy $hGwbuwlwb - - 35,249 - - 35,249
wnryntbphl dpwptipnn
pwnyuwgntghs Gwuh whnipwhwny
Clnwdtlp nwpyw hwiwwwnthwy - - (141,000) - 1,806,531 1,665,531
Splwluwywb wpnynilp
Iwpdtyzhnp 2011p. ntijintidptiph 11,400,700 207,783  (596,891) 72,355 5,584,657 16,668,604

31-h npnipjwidp
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Opnwdwlwb dhongltph hnuptiph dwuh

hw)ytnynipnil

Swquwp 33 npwd

2011p. niywnbdpkph
31-hG wjwpwnywé
unwpyw hwdwp

2010p. nliywnbdpkph
31-hG wjwpwnywé
nwpyw hwdwp

AnpéwnGulwh gnpéniGtinupnilhg npuwdwlwb hnupbp
Gwhntjp 0hGsk hwpyniip

ayqnunnLdibn

UywnhyGtiph hGupwdnp YnpnunGtiph wpdtiqnydw éwfuu
Uwpqwénipjwl L winpinhqughnb dwuhwbnudbbp
3hdbwlwh dhongltph ownwpniihg Ynpniuinbbp
Uwnwgytithp tinynubtip

dswpnytiihp tninynulbip

Uéwlbgjwy gnpshpltiph hpwywb wndtph thnthnfunipjwb
pwgwuwywb wpryntlp

Ns wnbwnpwjhl wywnhyGbph L ywpunwynpnipyncGGbph
wnwnwnpdnipwihb thnfuwpynidGbiphg gnein (ogniwn)/YGuwu

Apwiwluwh hnupbp Gwjupwh gnpdwrlwlywb

wlywnhyatpnud L wwpunwynpnepyniGhGbpnod thnthnfunwpyniGGbpp

(Uibwgnid)/Gywqnid gnpdwnlulpwl wimpdGEpned
Uéwlbgjwy gnpshpltip
NEwynbGwgywé thongltip 33 UR-nLO

Muwhw9btp wy| $hlwluwywb yuqiwytpwnepyntGbtph
GUwwndwdp

Swdwfhunpnbbpht npdwé Junytp L thnfuwwnygnipjniGGbp
Ujp whnhyGtip

Ubpwgnid/(Gyuwqned) gnpdwrlwlwi wwpuwynpnigint GGGpney
Muwpuwynpnipyntbbbin $hbwluwywb YuqdwybpwnipjniGGbiph

GUwwndwdp

MuwpwnwynpnipjntGGtp hwdwhunpnbbph GYwwndwdp

Ujp wwpuwynpnepntGGbn

2nun npwiwlwh hnuptip gnpéwnGwywh gnpénLGlinipynLlhg
UhGsL zwhnipwhwpyp

Jdswpywé pwhnipwhwply

Anpéwnlwlwh gnpénLlGbinp)nilhg gnin npudwlwb hnupbp

LkipnpnudwyhG qnpdéncGbncpynGhg npudwlwb hnupkip
LtpnpnudwhG wpdtipnptinh dwpnid

3hdbwlywh dhonglbph wnp

3hdbwlywh dhonglbph Jwdwnp

Ns Gyntpwwb wynhybGph wnp

LkpnpnudwyhG gnpéniGtinipyniGhg qnun npudwlwi hnuptip

Shlwbuwywh gnpéncltinugynilhg npwdwlywd hnupbip
Pwdbbunphpwlwl ywwhwnwh pnnupyncd

CwhwpwdhGbtph ydwpnid

dwnytip 33 UP-hg

dwpytip dhlwluwywb YugiwytpwnipyntGGtphg

Uj| Gpywpwdwiytin qunybip

bhlwluwyw gnpénibbinug)nibhg gnun npudwlywb hnupbip

Apwiwluwh dhongltiph L npwlg hwiwpdbpltiph gnin
wd/(GYugnLy)

2,324,789 1,305,596
1,854,916 1,759,343
357,348 395,500
- 3,057
(281,846) (1,565,556)
(96,261) 113,528
37,372
(50,751) 30,382
4,145,567 2,041,850
183,893 (300,312)
95,043 49,478
(479,048) 303,882
(7,746,012) (11,494,385)
3,383 941,705
1,141,587 771,907
9,188,936 (2,904,007)
82,380 8,563
6,615,729 (10,581,319)
(675,727) (67,481)
5,940,002 (10,648,800)
255,318 398,501
(503,970) (871,865)
25,749 -
(32,203) (333,785)
(255,106) (807,149)
- 2,801,000
(152,021) -
- 2,801,000
(1,809,940) (6,420,853)
(3,346,723) 1,503,170
(5,308,684) 684,317
376,212 (10,771,632)
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Mwiwlwhb dhengbtip L npwlg hwdwnpdbplbip

SudwGuluwnowth ulaeh nontpywin 18,069,852 30,992,275
Upwnwndntyph thnfuwpldwb wanbgnipyntlp npwdwywb

dhongGtinh L npwig hwiwndbpGtnh Unw 203,466 (2,150,791)
Apwiwluwh dhongltip L npwbg hwiwpdbiplbtp

dwiwbwywonowh ytpoh npnipjwip (Swing.14) 18,649,530 18,069,852
Lpwgmghy mtnGumynipymG

Uwnwgywd innynultip 11,813,436 9,785,449
Jdswpywé nnynulbip (6,694,655) (6,421,537)
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ShGwluwljw bl hwyytnynmipniGatphG Yhg
owlnpwqpnipniGGtip

1 QnponLlGtnpjwb pGnuypp L plnhwGnep nkinGynipjncGGbp

«3AFLPATLLY ORL  (wjunthtn® Pwlly) hpdGytp £ 2001p. hnyubtdptpph 9-hG L
hwlnhuwlnd t  thwy pwdGnhpwlywG pAytpmpnG  qnpotmny  <wjwuwmwbh
Jwlpwwbnnipjuwl (wjunthtim' <L) optiGunpmipjub powGwyibpmy: PwGyp qpulgyty k
2001p. hnywmbtiptph 10-hG << YhGupnGwlwl pwGyh (wjunthtin® << GL) Ynnihg N81
wpunnlwqgpujhl hwdwnpny:

PwGlyh hpdGuwlwl gnpomGtmpniGp Jupyuynpnudp L wwlnGtph pGnniGnid k, <-md b
wnpwubtipyplbp thnfuwlgnuiGtph b thnfuwpuiwl gqnpowppltinh hpwlwlwgnuip, hGswtu
(wl hpwjwpwlwlywl L Phghjuuli wlGdwlg wpunwpdmpwihlG L wy pwGyuwjihG
ownwjnipym GGtph dwwnmgnuin:

Pulyh quwynp qpuubkGuyp L pyny 17 dwulwdnnbtpp quGymd b Gplanlnyg, 18
Jwulwdnntpp’ <& wwppbp opowGGhpnd, 2 JwulGwdn LhnGwjhG QLwpupwnh
Jwlpwybwmmpmlnd L by Geplujwgngsmpini % Unuyuw pwnupnmd: Pwllyh
hpwywpwuwyuwl hwughG £ p. Gplw6,Quptlg 12 ptGp phy 53, phy 1-5:

«Uninhu hGytupnpu Utpdhu»y dhowqqujhG ntjmhGqujhG JuqiwybtpynpmiGp 2011p.
PwlYhG 2Gnphty £ ShGuwGuwyul JuniGnipjul E+ upyuihn:

2 Qnpéwpwp Showywyp

Jwjwunwlind  ywpniGuwiuywl pGnyp 66 Ypmd  phpwjuwGwgynn  pwnupwlwl L
wnlntuwlwb hnthnjunmpjnGGtpp: Opytu qupquignn pmju, {wjwunwlind pugwljwjnid
L6 quumwpyw) gnpowpwnp dhowywjn b hwdwwywwmwufuwl tipwjwnngwopltp, npnlp
unynpuwpwp gnympjnid mGaG wquum njujywlwl wnlumbumpiniG mGbtgnn GpypGtpnod:
Pwugh npwlhg, wlntuwluwi wwydwllbpp wpniwymd GG  vwhiwGuhwltg
gnpownlmpyniGGtnh  owywGtppn  $pGwluwlwb ) mywlbpmy, L ShGwluwlub
gnpohpGtph phpwiwl wpdbplbpp Juwpnn GG shwiwywumwuuwlly hpwjuwliwugpuo
gnpownpltppl: <tnmwquw  wlnbuwjul qupqugiwl  hpdGuwywl  fungplnnunp
wlntuwlwl L hGunpunghnGw] qupqugdwl gwop dwlwpnuyl b gqmquygyuo
nwpwowynowlwjhl wijwyn Gnipjuwdp, YhGunpniwgyuwo mintuwywb htlpny:

{wiwpfuwphwjhl mnbtunipjuwl wéh GJuqiui juiuwnbundGapny yuwjiwiwynpduo
npbnlu wnlw GG wlnpnmipymGGipn <& htwn  hwdwgnpdwlgnn  GpypGhpp
wmlmnbumpyniGGtnh  Jhdwyh wnmdny, hGp YJupnn L hwlqbglhy wpmbpyphg ny
wnlnpwjhl ngpudwjhG thnfuwlgnmiGbiph Ypdwnmdwlp, hGywbu Gwl hwlpwhnidpwjhG
wynwlplGbph thowqquijhl qGtph wiydwan, hGshg LwjwumwGh mGnbumpymbp qulynud
E dto Jupuiwi dto: Cnijujwlwl wytijh fuhun d6nwdp Jupnn t hwlqbtglty {wjwumwbh
wmlnbunmpjwi, hGyytu Gwl PwGyh yhdwih Jumpwpwgdwl: Ujinuwdtiw)ihy, pwih nbin
wju winpn)mipyniGGopnmd wniw guunnmpymGGtpl n GGpwnpmpymGGtpp pwwn GG,
ntwywpmpjnilp sh Jupnn qunwhwpwp hwqupyty, pb hl swhng npulp  Jupng GG
wgntignipymi mGtlGw; Pwlyh wlimhyltph L wywpunwynpmpymGGtph dlwgnpnujhG
wndtiph Yypw:
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Ltunlwpwp, fwlyh phGwluwyul hwpytmynipniGatpp s66 6pqpuygt npuwGg hGupwynp
wqnbgnipjuip:

3 Jwybwnynipjnbltiph wwwpwuwndwb hhdpbpp

3.1 Jwiwwwwwufuwbnipjnilp

UnyyG pphGwlGuwlul hwpybmynmpmiGitnp quwumpwunyt] 66 hwiwdwji bhGwGuwywb
hwpytumynipjniGlGtph dhowqqujhG unwlnwpulbph (H<LUU), npnGp hwunmwuyty GG
Jupquuwwhwliwl <wpjundwl UhowqqujhG UwmwGnupumGtph funphpnh  (K{UU)
ynnihg L UtyGwpwlmpmnGGtph hwunwnwo dhGwluwlub <wpytnynipmniGGhph
Uty GwpwlnpynGGtnh Uhowqquyhl Unihwmbh Ynnihg (DLUUL):

3.2 Quithdwlb hhdptipp

IhGwlGuuyul hwpybmympniGatpp yuwumpwuwmyby 66 ppwjw 6 wpdtph ugpniliph hhdwG
Jypw  dbhlwluwlwl wpnymbplbinng Gqpuynny’ hpwlw6  wpdtpny  hw)yjwnynn
dpiwluwul wympyGiph m wywpmwynpmpymbGGtph, pGywybu Gwlk Judwnph hwdwnp
dwuwngbiih wymhyGiph hwdwp, puguwnmpjudp wjlG wyunhyltiph, npnGg hpwiwl wpdtipp
hGwpwynp sE npnpt: Uy hwluwulb wlimpyatin m ywpunwynpnipniGGtnp, hGywtu
Gwl ny dPhGwluwyul wliumhyGbpd m  yuwpuomwynpmpymbGGipp  hwyquwnymd GG
winpunhqugyuo jud ywwundiwyul wpdtpny, pwgunnipjudp phGnipjnGGiph, npnGp
Gipyujwgyty GG ytpwgliwhwmywo gnidwnpny:

3.3 Qnpéwnlwywh L GEpYuwywgdwb wpdnyp

Pwlyh gnpownGwlwl wpdnypp nu wjl hhdGwlywb nintuwywli showjwjnh wndnyypl
L, npntn gnponud bt Pwllp: Pwllh gnpownbtuywl L Gipluyugdwl wpdnyp E
hwlnhuwlnd {wjwunwlh <wlpwwbtnnpjul gpuip  (wjunthtim® << npud), pwGh np
wju wnpdnypl L jwjwagnyl Yapwyny wpnwgnmd $hGwluwuwG hwpytnympniGltph
hhipnmd  pGwo  hpwnupénipyniGGiph L Pwlyh  gqnpowpplhiph  wlwmbuwlw
pnjuwlnuynipynilp:  PwGyp wywwpwunnd £ pp  hwpybnympymGiipp 4 qnponn
optilunpmipjwl L  hwywwywhwliwl hwyyuniwi JhowqqujhG uvwmwlnupumbGbph
wwhw(eGtphl hwiwwwwmwufuwG: Unyyl ShGwluowyul hwpybnympimbitpp hhdGgwo
L0 Pwlyh hwpyuniwl gpubgniGhph ypw, npnlp &d)qpuyby L ypunuuwlwpgyty GG
HLUU-h6 hwiwywmwufuwibglbn Guuwumwyny: dhGwluwul hwpybmympmGitpp
Gpyujugywo b6 << ngpuiny’ hwqupbtph SQummpjudp: << vwhdwlGiphg nnipu ngpudp
wquu thnfuwpyth st:

3.4 Jbpwnwuwywpgnd
UlGhpwdtpmmpjul nhypmd hwdwnpbih  pdbpp §pqpudty GG plpwghl  wnwpmd
Gtpyuwjwgdwl thnthnfumpmGGtph htim hwiwnptjhnipjn 66 wwyywhny b Guuwwmwyny:

3.5 Fw2dwwwhwlwb hwdwrliwl pwnwpwywbnipjwh thnthnfuncpyniGGtip
Clpwghy nwpmd PwGyl pnnlt; & hp gnponiltnipjul hwiwp hwiwywuwufuwG b
2011p. hmGJwnh 1-hg ujuynn dwdwlGwuypowlh hwdiwp Yhpwntih Gnp L ypuwGwguo
unwlnupunGbpp b dGYGwpwlnpmGGtpp, npnGp hpwwywpwyytp 66 Lwyuyuwhwlw6
Jwpyuniwl Uhowqqujhl UwnwlnwpuGtph Ionphpph  («4UUy») L <& UUu-h
LuwpytnympniGGtph UtGwpwidwG <wldGudnnnyh («XU<») ynnihg:

Uhwl thnthnfumpjnilp, np wgnbgnmpnil L niGhghy $hlwluwlub hwpytmympjmGlbph
Upw, HLUU 2010p. pwptithnfumibtphg $LUU 7-h thnthnjunipymGGtph plyoGmda k, npp
(tpyujugywo £ unnpl:
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DLUU 7 (O@mpnfumpni () Dhbwluwilwl qnpohplibp. Luguhwymmdlbn

Onthnfumipyniipn . ywpqupwlmd L $hGwluwluwG qnpohpltph  pwgwhwjmiwd
wwhweGhpp Ytinwglbinyg wlihwiwwywunwufuw nipjniGatpnp L UnlGynn
pwguwhwjnmuiltpp: Uwulwynpuytiv, ytpugymd Gl pugwhwjmdiwl tipwlju hbnbyug
wwhwGoGtpp.

e  bhlwluwlwl wlmhyGiph dGwgnppujhG wpdbpltpp, npnlGg wwjiwGGhpp
Ytpwlwyyb GG L npnlp wyjuytiu YhGehG dwiybinmwig jud wpdtqpyywo,

e wuwpwpwjhl nhuyh wnwybjuwagnyyG swhp phlwluwlwb wjl gnpohpltiph hwdwnp,
npnGg hwytyynwjhG wpdtpp jwjwgnyyGu Gipluwjwglimd £ Gpwlg wywpmpwjhl
nhuyh tGpwpyywonipjul wnwybtjuagny)G swihn,

e Junifjtimwlg Yuwdi wpdtqpyuwd dhGwluwyul wlymhyltph qony wwhynn
gqnwyGtph hpwywb wpdbph qGwhwwmnuin b GwpuwgpnipymGn:

Uju thnthnfunipjnGG nidh vk E dnby 2011p. hmGJwnph 1-h6 Juwd wjn wduwpyhg htinn
uljuynn mwpbjwl dwiwGuwyuypewatnh hwdiwn:

3.6 Pwlyh Ynnuhg ntinku syhpwnynn unwlnuwpunbtp L dEYGwpwGnepynGhtip
UnyyG phGwGuuyul hwpytnmympjniGitinh hwumwmdw opjw npmpjudp niyyu GG wmbuby
dh 2wpp Gnp vnwlnupumGtp, gnponn unwlnupubbph Yypwptipyup hhnthnfunipymGGtp L
utiyGwpwlnipyniGGtip, npnlp ninlu nidh dte shG dnt: Pwlyp Junudwdiytw sh plnnilty
wyn unwlnuwpunGtphg L dtyGwpwlinmpjnGitphg nplt d&Yn:

Atywdwpnipymp  Juwluwwbumd £, np Yppwetih  Gop vnwlngupunbopl m
utyGwpwlnpyniGGtpp YplnmGytlG Pwlyh Ynnihg npwlg mdh dhe dwnlhnt opJwh
hwonpnnn  wnwohlw dudwlwluwpowlmy: Fwlyh bhGwluwlwb hwyytinmynmpymGGtpp
hwdiwnp Yhpwnbih Gnp vnwlnupmbbph, hnthnfumpymGGbinh m dGhGwpwlnipniGatnh
Jtnwptinguw) mtntjunympniip Ghplujugynid L unnpl:

BbLUU 7 (hmanfumpniGG6p) DhGwGuwlul wlhmhjGhph hnfuwlGgnid

Onihnfunipjwl Guyuwunwyl k oqlty $hlwluwljul hwpytmympjniGltp oquuuwagnponnGtphG
qGwhwwnbim hGwlGuwul wympyatph qony pwnpn hnfuwlgnmuiGbph nhujw)Gnipmip L
wju nhuytiph wantignipyniln yuqiwybpynipjul hwlGuwub yhdwyh ypw: Nwhwloynn
[nwgnighy pugwhwjmnuiftppn  (wppwnmbtujwd GG wnbnbuunympjul wnpuiunpiwi
hwdwp, npnGp pnij) GG mwhu oqguuqnponnGtphG

o JQwulwlwy ny wipnpouwuwbtu wwwiwlwsynn hnfuwlgJuo hGwGuwlywh
wlwmhyh L ngpw hbn juyywo yqupumwynpmpjwl dhol hwpwpbpnipmnGn,

e Q(whwwnbty wipnnouuytu wywwdwlwywo dhGwluwulb wlwmhyGbpnid
hwyytunn juqiwybpuynipjwl wlplighwnm Gipgpuyquonipjul hbn Juuwo

nhuytipn L npuGg plnypn:

Uju thnthnfumpjmGl nidh dbe E dwmby 2011p. hnyhuh 1-hG jwd wjn wduwpyhg hbtnn
uljuynn mwpbjwl dwiwGuyupewGatnh hwdiwn:
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<RUU 32 (hmpnfumipyni ) ShlGwluulpul wipnGeph L phlwbGuwlui
wwmnuiynpmpyn GGGnph hupyulignid

KLUU 32-h YimthnfumpyniGGtpp Gipwemd 66 hpundwl mnbgnyg  ShGwluwlub
wyunhyltph b $hGwluowluwl ygupmuynpnipjniGlbph hwygwlgdwG hwdwp {<LUU 32-h
swthw(hpGph Yhpwndwl pGpugpmd wlihwidwwywwmwufuwlnpynmGGiph  Ytpuptpyuyg
htimlywy tipynm plwquyunbbpnid.

e «SYyyw; wwhplG mGh hwpgulgiwG ppwjwpwlnptl wdpwgpjwd hpwynilp»
nnnyph  pdwuwmp.  hnthnfunmpymGitpp wwpqupwlmd &G, np hw)jwlgiwl
hpwyniGpp wbtwp b hpwjwpwlnptl wipwgpjwo 1hGh Juqiwlbpuynipjul
pGwlwlnG gnponiGimpjul pGpwgpmy, Juqiwltpynmpjul L pnnp WGwguo
Unnuitiph wiyswpniGuwynipjwb L uGuwiyugiul nbypnid, L wyn hppuynilGpp whwnp k&
wnlu (hGh ponp Ynnitph hwdwn:

e Pwlh np gnpoGwiwilnd <LUU 32-md wnljw «thwdwdwlulju Jwpdwl»
dtyGwpwlnpjul gnpoGwlwl Yhpwniwl dte wnlw tp puqiuquinipjm, ntunp
KUU-G yupqupwitg gnun dupdwl uyqpnipp L Ghipwntg hwdwfuwnG
dJwpdwG hwdwlwpgh ophGuwly {LUU 32-h gnun dwpdwG swihwGhphG puuwpupnn
pGnipwgnhy Gbpny:

OnthnfunipyniGGtpp nidh W9 GG dnlGmy 2014p. hnGjwph 1-hG Yuwy wyny wduwpyhg htinn
uljuynn mwpbwl dwdwiwyuypewlitph hwdwp L GGpwlwi GG hbwnplpwg Yhpwndiw(:

DLUU 7 (hmpanfunipniG) Shbwluwlul wipnpyGepp L phlwbululi
wuwmnuiynpmpyn GGGnph hupyulignid

Onthnfunipjnilpn hwytmd £ HLUU 7-h npuyuyul L pwlwluwlwl pwgwhwjmnibtp
Jquuyywo dwlwywo dhwluwluwb gnpohpltiph gquuun L hwiwhiwnl gnudwpltph htin,
npnlp w) hwpguwlgyty 6 ShGwGuwlwl Jhdwyh hwyytmympjub vk, p) tipwlw GG
Juunwpiwl hhdGwywl hwyduwigiwi wwjdwlwynpjuontpjul  juwd  Gdwlwwnmhy
hwiwéwjGwqnptph Ghppn, bpt GniyyGhuy hw)ulgque G phGwlGuwlwl Jhsdwyp
hw)ytimynmpjwuib dty:

OnthnfunipyniGGtipp Yhpwntih 6 2013p. hnGwnh 1-h6 Yud wyn wiuwpyhg htinn uljuynn
nwpbljwl hwyytinne dwdw Gwluwypewlitnh hwdwnp L GGpwlw GG htmplGpwg Yhpwundw:

DLUU 9 Dhlwluulpul gnpohplbn

{LUU-G Guuwmwy niGh thnfuwphlby <LUU 39 «bhlGwbGuwluwl gnpohpltn’ dwlwynuip b
suthnuipy, wipnnewwtiu: @nfuwphlng vnwlnupup (HLUU 9) pnnqunpyymd £ thmbpny:
UhGs wjuop, miyyu GG wbuby dSplwluwlwl wlwmhylGtnph L wwpumwynpmpmGGtph
dwliwyiwl, nuwuwywpqiwl, swhdwl L wywdwlwydwl quoiulGbpp: Updtgqpyiwl
utpngninghwjh L htowynpiwl hwpwniwG htn Juujwod qumujultpp nhn Yywlydwl
thnynd bG:

LUU-G pnnuplty £ HLUU 9-h thnthnfunipyniG, npny HLUU-h Yphpwndiwl yunpunwnhp
dunijtimp htimwdqyty bt 2013p-h hniGwph 1-hg dhGst 2015p.-h hmGJuph 1-p: Uw
Gowlwynd t, np {LUU 39-h thnfuwphGdwG opwqph pnnp thnybpp wydd yniGhGuG
dhllnyG wwpunuwnhp Jhpundwl dwdiybtmp: OnthnfumpmGGtpp Guwl wquumy GG
hwitdwunwlwl $Shlwluwyul hwpytnympjnlGltph Ypuwibpuyugiwl wwhwiohg
HLUU 9-h YphpwniwlG hwiwp: Uju wquunuip GwuyhGmd hwuwGbih tp dhwyG wyG
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nGytpnpynGGeppG, npnGp GwhpGupmd 66 Yhpwntp SLUU 9-p dhGsl 2012p.: Ujdd
JuuwhwGoytil Gwl hwybpw] wigniwjhG pwgwhwjmnuilGtin’ vnwlngupnh wnwohG
wlquwud Yhpwniwl pnayuiw il odwlnuytin hwdwn:

AtYwywpnipynilp nphin Whwp L gGwhwwh wju Gop vnwlnupnh wqnbgnipjmbp Rwlyp
dhlwbGuwjul hwpytnmympymGatph Yypw:

DLUU 13 bpwlpul wpdbph sunhnidp

HLUU 13 sh wgnmd Gpuw Ypw, pb np wyumpyGhpp wtwmp b swihytl hpwywl wpdtpny,
vl hunwytglnud & hppwwl wpdtph vwhdwlnip L mpudwnpnd t hpujw wpdbtph
swihiw( Yybpwpbpjwp nintigniyg L plywjwo pwgwhwymmibhpn: UjG nidh dky Yuwmbh
2013p.  hmGJwph 1-hG YJuwd wyn wduwpyhg hbtun  uluynn  wwpbuG
dudwlwluw)newlbtph hwiwnp: Fwliyh nEyuwdupmpniGp nbn ytwup & qGwhwwmh wju Gnp
unw lnunpumh wgntgnipjnip ShGwbGuuwjul hwpybnynpymGatph ypw:

RUU 1 SptiwGuwljul hupdindmpiniGGaph Ghphuwjwgnid

KUU 1-h thnthnfunipniGGipp wuwhwGonid G0 Juqiwybtpynipjwlp wjp hwiwwywpthwy
tuwinunGhpnud Ghpuyugywd mwpptipp fudpwynpty wyGuhuh fudptiph, npnlp WGwguo
HLUU-Gtph hwdwdw)l. w) htnmwquynid 366 Jopunuuwlupgqybnt pwhnyph Jud JGwuhp
L p) htnwqumi Ytpuwnuuwyupgytim GG whnyph Juwd yYGwuh, tpp wnwowlwl
npnpwlh wuwjdwGGtp: UG nudh dto YumbGh 2012p. hnijhuh 1-hG jud wyn wduwpyhg htimn
uljuynn nmwptjul dudwliwlw)powliiph hwiwp: AwGyh ntyuyuwpnipymbp wyiunmd
E, np uvw Ythnjfuh wy hwiwyuwnpthwly tuinunbGtph mwpptph pGpwghy Ghipyujugnuin,
uwlwjG sh wgnh npulg suthdwG L dwlwgtiw b Ypuw:

4 Fuw2qwwwhwywl hwdwriwb pwunwpwywbnipincha
Utpqujwgynn  hwpjuwuywhwuwl pwnupwlwlnipnilp Yphpwnyty t phlwGuuyub
hw)ytimympym GGtiph wwwnpwumndw b nGpwgpmu: Lw2yuwwwhwlwd

pwnupuwwlimpjnilp Jhpwnyby £ hbnbnnuljwGnpbG:

4.1 GlywdnunGGph L dwiuutiph SwlwsnLld

Glwdnunp dwlwsymd b wjG nhypmd, tpp hwjwlwwi t, np mGntuwub ognunGhpn
YhnutG Pw(ly L vnwgywo Giudnunp Jupbih E wpdwlGwhwyjwnnptG swtht);: Swiuup
Swliwyynd £ wjl dwdiwlwly, btpp hwjwlwliwl L, np wlnbuwjwl ogmuunGbpp
Jupunwhnuti Pwlyhg L owfuup Juwpbh L wpdwlwhwjwumnpbl swthbp: Unnpl
(Gipujywgynn  swthw6ppGbpp OnylGuybu wbwmp E hw)yh wnGytl dhGsk Glwdinunh
Gwlwynuin:

Snlynuuyhli Ghwdnuinbbn L dwfuubn

Snynuwjhl GhwinunGtpl nt dSwpuubppn ponp wnynuwptp $hGwluwluwb gqnpohpltinh
hwdiwp, pwgwnnpjuip wolbnpwjhl Guwuwllbopny wwhynn Juwd  phlwbuuwlyub
wnpnyniGpGtpny dyqpuaynn” hpwlwl wpdbpny hwyywnynn qnpohplhph, hwidwwywpthwy
Shwluwlul wpyniGplGtnh  Jwuhl hw)yonynipymbnid Gwlwsynd &6 npwbiu
«nnynuwjhG  Gyuwdnun» L «nninuwghl owpuu»  oquuwgnpotyny  wprnyniGwybtn

wmnynuwnnpniyph dtpnnp:

Gpt  phlwluwywl wlhwmhyh Ywd GOdwlwwhy $phGwluwlub wlwmpylGhph udph
hwpytlypnuwjhlG wpdtipp GJuqmu £ wpdtiqpymihg Ynpniunbtinh ywwmdwnny, mnynuwjhG

Glwinunp  pwpmbwlymd L dwlwyyty  Yhpwnbting  ulqpwlwl  wpyniiwybn
nnynuwnpniypn’ Gnp hwpytynwyhG wpdtph Guwnmdwdp:
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undhupnl b wyy Ghwdnunbbn L dwfuubin

Jupytph mpuiwnpdwl hwdwnp quGdynn Jdwpltpp (hwiwywunwufuwl owjuutiph htin
thwuhl) hbmwdqymd GG G)qpubiny wndjw; Jupyh wpymbuytn  wmnynuwnpniypp:
Juwpdwydwplbpp, wy GuwdnunGipp U dwhuubpp  hpGwlywlnd  Swlwyynd GG
hwyytgpiwl uyqpnilpny ownwjympmbGitph dwnngiwl plpwgpmy: ‘LhpnppmudwjhG
wnpundbih, wy yunwjwpswlwl b funphppumyuywl swnwynpjmGatnh qony Yyawnplbpn
dwliwgynd G0 wwjiwlwqgpuyhl wwjdwGliphG hwiwywunwuppwi: UynhyGeph
Juwnwywpdwl qony Ydwplbipp dwlwsyymd G0 ownwympymGGtph  dwnmgdwl
dudwlwyuypowlnd: ‘LniyG uyqpmilpl t Yhpwnynd JupnnnipjmGatph yunwjwuwpiw,
ShGwluwlul ywlwynpiwl L winhyitiph ywhywidwl dwnwjmpjmbitph nhupnid,
npnlp GGpwnpmu G0 SwnwjnmpniGGtph Jwnnigiwl Gpyuwp dwdiybun:

Cwhwpwdhlbbnhg Ghwdniin
Glwinunp dwlwsynd E, Gpp Cwlyh’ yowpp uvnwGwint hpuwynilpp hwumwnywo k:

2nun welunpuyhl Glhwdnean

9nwun  wnlwnpuwghlG Gwinunp  Ghpunmd B welwpwphl Gywuwylbipng  wwhynn
dhlwluwul wymphyGtiph b ywpuomwynpmpjniGGtnh hpwiwl wpdbph thnthnfunipjniGhg
hpwgywo U shpugquwo twdnunp L dwluup, wnynuGtphg, whwpwdhlitphg L
wnpunwnpdnpwjhl mwppbipmpniGltphg qnjugnn pnnp Guwdnunbtpp L Swhiubipp: Qnun
wnlnpwjhl Giuwinunp Gipwnmd E Gwl wpnwnpdnyph wnep nt Jwdwnphg qnun Gljudninp
Jud dwfuup:

4.2 Upwnwndnyyph thnfuwpyned

Upnwpdnypny Juwuwpjwo qnpowpplbpp  ypwhwdupyymd  G6  gnpownGwljwl
wndnypny gnpownpph opyw thnfuwndtpny: Unpnwnpdniyypny wpnmwhwjmyjwd wnlanpujhl
(ywuwllbtpny wwhynn wlwmhyGiph L wwpuonwynpmpjnilGloph  hnfuwpinuihg
wnwowgwd ognip b YGwup dwlwsymy GG hwdwwwnpthwl phGwluwljuwl wpnnGpGtph
dwuhl hw)ytimynmpjul qnun wnlunpwjhl Giuwdnin hnpjuwond, dhGsnbn ny wnlunpwjhG
wlumhyltinph thnfuwpynuihg gnjugnn ogmunp L YlGwup dwlwyynid GG phGwlGuwljwb
wpryniGpGiph dwuplG  hwybnmpjul wy Gudinun jud wy owjuu  hngjuonid:
Upunwnpdnypny wpunwhwjmjwd npuwdwjhG wynpylbpp L wywpuonwynpmpjmGGtpp
thnfuwpyymd 66 gnpownbGwliul wpdnypny Yhpwnting hwyuwuywhwjwl hw)yytlynh
wduwpyh npnipjwdp qnponn thnfuwnpdtipn:

Upunwnpdnypny wpmwhwjnmjwd Jwdwnph hwdwp dwwstih gpudwjhl wpdtpnpbph
hpwlwa wndtpmu thnthnfumpjniGGtpp Ytnnioynd LG thnfuwnpdtipwjhl
nwnppbpmpniGGtph dhol, npnGp wnwowlmd GG wpdtpnptinph  winpuhqugywo
gniiwnpltph  thnthnfumipjwl L wpdbpnptph hwpybynwjhG wndtiph wy
thnthnfumpyniGGtph wprynipnid: Udnpunhquguo quuiwpnid thnthnfumpjniGGph htn
Juuywd thnfuwnpdtipwjhl mwppbpmpniGltpp dwliwsynd G0 pwhnypmd Jud yGwuntd,
hull hwpdtyynwjhlG wpdtipmd wj] thnthnunipmGGbpp dwlwsymd G0 ubthwlyw
Juwuwhnwniy:

Muuniwlwl wpdtpny hw)jwnynn n; ppuwiwghl wpunwpdnipuwjhl hnguwolbpp
Jtpwhw)guwpyynid GG gnpownpph opjw thnfjuwnpdtipny: bpuwywl wpdtipny hwyywnynn ny
npuwiwhl wpunwpdmpwihl hngpuoGtpp  ytpwhwygwpyymd 66 hpwliwG wnpdtph
npnpiwl opjw thnfuwpdtpny: Oy gpuiwjhG hnnwobtph, hGywhuhlG GG phGwlGuwyub
wnpnyniGpGtnny §)qpuynn” hpwjwl wpdbpny wwhynn pwdGtwmndubpp, thnfuwnpdtpwjhl
nwnppbpmpymGGtpp, GEpyujywgynd GG npybu  hpwlwl wpdtph  thnthnfumpniGhg
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pwhnyph  Jwd  YGwup dwu: Oy ngpudwghG hngpwoGbph  thnfuwpdtipuwhG
wnwppbpmpymGitnp, hGswbtu ophGwl YJwdwnph hwidwp dwwgbih qpuuwiupgyuo
pwdltmndubtipp, plingpiyymd G0 Juwwhwwih Juwdwnph hwdiwp dwwsbih GhpgpomudGhph
qony Yytipwqlwhwwmiwl ywhniunnmu:

3nipwpwlynip qnpownlnpjul wWwjiwlwgnpny (wuwwmbtujwd thnfuwpdtph L wyjug
gnpownlmpjuwl opjw gnponn thnfuwnpdtiph wmwpptpnipyniihg wnwowgnn ogninp Juwd
Jlwup hwyunymd L hwdwywpthwly  dhwluowyuwlb  wpymbpltph  dwuhl
hwpytinynipjuwl qnun wnbnpwjhl Ghudnun hnpjwoh wpunwpdnyph wnp nt ywdwnphg
gnin Gwdnin nnnmu:

Pwlyh Ynnuhg PhGwGuwlywl hwpytnympymblitph wwwupwundiwl Guuwunwynyg
oquuugnpoytiy kG htimbywy thnfuwpdtpGbpp.

2011p. nhiyntiiptiph 31-h  2010p. nklwnbdptph 31-h
nnpnipjwip npnipjwip

33 npwd/1 UUL nnpwp 385.77 363.44
33 npwd/1 Bypn 498.72 481.16

4.3 Swpynid

Cwhnyyph qony hwyytnnt nmwpjw whnipwhwplp punugwo t plpwghy b himwdqyuo
hwpytinhg: Cwhnipwhwpyp dwlwsgymu L hwiwwywnpthwl $hlwluwfuwb wpnyniGpltph
dwuhlG  hwyybnympnilind,  pugunnmpjudp wjli  hwpybph, npnGg qony
gnpowninipyniGitph wprynilpltinp dwlwsyly GG vithwywl juwhwnwnwd, hGsh nhypnid
hwnljtpp Gnyylwbtiu dwlwsynid GG ubithwlwl Juuhunwnd:

CGpwghy hwpyp wwpjw hwdwp hwplynn  Giuwdmwphg  Joéwpybihp hwpll B
hw)uwywhwwl hwpytyynh wivwpyhl qnponn hwpyuwjhG gpnypGhpny, hGyuybu Gub
(wpunpny wmwpphGiph hwdwp Jdwpqwo hwpytph d@qpuumuiltpp: WG nhwypmd, bpp
dpwluwulb hwpytnmympmGGipG wpunGwo G0 Gopyuwyjugdiwl hwdwp  dhay
hwiwywwunwuhuwl hwpujhG hw)gunympniGGbnh  Gipuywgltp, www  hwplyng
2whnypp Juy YGuup hpdGwo £ dnunwynp pytipp ypw: <upluyhl dwupdhGGipp Yupnn GG
mGbGw] wytih juhum dnnbgnmd hwpyuwjhG optGunpnipynilp vEYGwpwlthu L hwplywjhG
hw)yJwnlGtpp uvnmgbijhu: Opytu wpyniGp, hwplyuwjhG SJwpdhGGtpp yupnn G6 yuwhw Gty
Inwgnighs hwpytph dmond wjl gnpownppGnh qony, npnlg hwiwp Gwuyhlnd ywhwle
sh Gepyuyugyty: <twmbwpwp, Jupnn 66 wowowlwy GpuwGwlwih jpugmghs hwpltp,
nnydbp L mmquplbp: {wplujhl vnnignuip Jupnn b Ghpunt; unniqiwl vmwpju
wldihowutu Gwunpnnn 3 opwgniguwjhG mwphltp: Opny hwlquiwlpGtpnid hwpuhG
unnigniip Junpnn £ Gepunt; wytih Gpup dwdw GwyuwonewGitn:

Ltunwdquo hwnytpp hwyywpyynd LG hwuuyuwhwlw6 hwpytypnh
wuwnpunwynpnipjniGGph dtpnnh hwdwdw)l, npp hw)yh E wnlnmd pnnp dwdwGuwywjhl
wnwpptipmpniGGbpp, npnlp wpwowlmd Gl  ShGwluwlwl hwpybtnynipjnbGatpnud
Swlwyqwd wlwmhyltph U wwpmwynpuipymGGph  hwyytlpnuyhl qmudwplGbiph L
hwplwjht Guuwumwyitpny hwyyunpyynn gnidwnpltph dhol, pugwnnipjwip wjG ntyptinh,
tpp wyn mwpptipmpymGGtpG wnwowgly GG gninypih Gwpliwijul dwlwsiwi dwdwlwy
Juu yuqiwytpynipniGGtnh shwynpmd shwlnhuwgnn gnpownlnipniGitphg wnwowgnn
wlmhyGtph Jud ywpumwynpnipniGGtph ghypnd L hGyp wnwowgdwl wuwhhG sh wgnnud
ny hwyywwwhwlwG, L ny £ hwpiwl Guyumwny hwyqwpyynn pwhnyyph ypw:



3NFLhPULY thwl pwdltunhpwlwb pGykpnipnib 15
Sdhlwluwluwh hwaytwnynipyntGabp
2011p. nkywnbkdptph 31

Ltnwdqyuo hwupluihG wlmpy dwlwgynid £ dhwy6 wyG yuthny, nppwlny hwywGuwywd k,
npn wywqujnd wniw YhGh hwpiwl GGpwlyw pwhmyyp, nph hw)yhlG Ywpnn GG
oquugnndyt] dwdwlwlywynp mwppbipmpniGatpn: {<nmwdquo hwupuwyhlG wyumpyGtpp
L yupunwynpmpjm GGkpp hwpyupyynd G6 wjyG hwpyuwjhG npoypny, npp GGpunpymd k£, np
ygnpoh wliwmhyGtiph hpwgiwl L wwpunwynpnipyniGltiph dwpdwl dwiwlwy hhdlGybnyg
njw] dwiwlwluwypowlh Ywd hwpdtinnt dwdwlwluwypowlh thwuwmwgh qnponn
nnnyypGtph Jpu:

Ltnmwdaquo hwpyuyhG wympyGtp b ywpunwynpmpyniGin wonwowlmy GG Gwl wjl
dwdwlwlywynp mwppbipmpymGitnh qony, npnlp wnwowlnmy GG nniuwnnp, wunghwgyud
Jwd hwidwwmbn JuqidwybpympmGitpnd GipppnuiGtphg, pwgh w6 phwptiphg, tpp
dwdwlwlywynp wmwppbpmpjniGGtnh hpwgdwl dwdiltmltppn junwjwpymd GG dwjp
Juqiwybtpynipjuwb Ynnihg, L hwjwlwlwd t, np npnubp dnn wywuwaquymu sG6 hpwgyh:

<&-nud pwGytpG pptlGg gnponiGtnipjul plpwgpnid Yydwpmd GG Gul wy hwpytp: Uy
hwpytpp  Ghipunjwo GG hwdiwwwpthwy  phGwlGuwlywl  wpymbpGiph  JYwupG
hwpybnynipjwl wj Swhubpnud:

44 NMpwdwywb dhengltip L npwbg hwdwpdtiplbp

Qpuwdwub dhongGtipp L npulg hwdwpdtpGtpp punugwo GG Julupy npudhg, << UR-
nud wuwhynn thongGtinhg (puguwnnipjudp UpLw ydwpwjhl hwiwlupgny hpuywlwgynn
thnfuhwyyupyGph hwdiwp ghynGuguo gnidwpltph) L wyp pwGytpnd hwhyGbphg,
npnlp Yuwpnn GG thnfuwpyyty uGuhyh upd dwdwlwlwdhongnid L s60 Gapwplynid
wndtiph thnthnfudw G qquih nhuyh:

4.5 [Qwalywnpdtip dbwnwnbtp

NuyhG b wy pwlunpdbtp dhnwnGtpp hwygunymu GG << UL Ynnihg vwhdwlynn qbtpny,
hGmn dnnwynpuwbu npulg hpwlywl wpdtpl £ L hpdGJwo £ LonlnnGh OwGlwnpdbp
UtinmwnGtph pnpuwjh qGw6)nudGhph ypw:

Q-Gtiph nwwnwiniGhpG wpunwgnpynyd GG pwjundtip dbhnwnGhpny
gnpownlmpjniGitinhg qnin Giudinun hnpuwond” wyp Gludnuunibipnmd juwd dwjuubpniy:

4.6 MuwhweGbip wy phGwluwywb Yugiwytpwnepyntbltiph Gywwndwdp

bp pGwlwlnG gnponiGtmpjul plpugpmi Pwlll oquuuwgnpond bt wyjyp pwlybpnmyd
wnwpptn dwdytnw)linmpjul pwugwd plGpughy L wjwlnujhG hwphyGbp: PwGytphG
npwiwngpyud  bhpujwd dwdytimny Jwpytin m juGwgdwplbipp hwpgwunymd GG
winpunhqugywo wnpdtpny oquugnpotingy wpyniGwytm wnynuwnpnyph dbpnnp: 03
dhpujwo dwiytimbtinny dhongGtinG winpmphqugymy GG Awllh nhjujuwpmpjul Ynnihg
qlwhwnywo dwiytmGbpmd:  dhGwluwywl YuqdwybpynipynlGiph  Gundwdp
wwhwGoltinh gmuiwnpGtpp GJugtgynud GG wpdtiqpyniihg ywhniunmGtph gnudwpGhpny:

4.7 bhGwluwlywb qnpéhplbp

Pwlyn dhwGuwlul whmhytbpp b yuwpunwynpnipyniGatpt hp hwgbyynnid dwlwsnud £
dhwyG L dhwylG wyG pbuypnud, Gpp (w gunlmd b qnpohph wwjdwlGwqpuyhl Ynnd:
bShGwluwyul wymphyGtiph L ywpumwynpnpymGGtph unynpuyul pGniyp Ypnn wnp m
Juwdwnpltiph niypnid npwlp dlwytipyynd GG gnpowpph opdw wiuwpyny: Unynpulub
pGnyp Ypnn dtnp ptipnuiGhph nwypnd, Gpp phGwGuwywl qnpohpp httnmwquynud whwp k£
swihyh  ppwyuwl  wpdtpny, wwjdwGuwgph opjw L qnpowpph opdw dhol pllhwo
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dutwlwywihgngnd wjl hw)Juwnymd Lt GnyG uyqpnilpny, hGy np adtnp phpuo
qnnohpltph nhiupniy:

IhGwluwyul wimhyltipp L WwpmwynpmpymGGbpp ugqpiuyul swliw;dwl dwdwiuy
swhymyd G0 ulgqpGuwyulG wpdtpny, gniwpwd gnpowpph htnm juyywd gulliuguo
owjuunuwiGlinpn, pwgh phlwGuwlwl wpynilGplGtpng Gyqpuynn’ hpwywl  wpdtpny
hw)Jwnynn $hGwbGuujul gnpohpltiph:

Ulgplwlwl dwlwynuihg htimn pomnp $hlwluwlul wuwpunwynpmipjnilGlbpp, pwgh
Shlwluwlul wpynibGpltpny dyqpuynn hpwiwl wpdtpny hw)guwnynn $hlGwluwlub
gnpohpGtph  (Ghpunwo Gwl wnlnpujhG  Guuuuylbpng wwhynn qnpohplGhpn),
hwpywnynid Gl winpnhqugyuo wpdbpny oquuugnpotinyg wnpryniwytivn mnynuwnpnijph
dtipngp:  Ulgplwluwl dwlwynuihg htunn  bhlwluwlwl wpyynilplbpng  &qpuyng
hpwlwl wpdbpny hw)yuwnynn phGwluwyuwl gqnpohplbipp hwpwnymd GG hpwlyw6
wndtipny:

Pwlyh Yynnihg phwluwyuwl wlmhylitipp nuuwjupqynd GG htinlyw) JumtignphwGtph.
dplwluwul wpymbGplhipny dpqpuynn hpwjwl wpdbpny hwywnynn hGuwbGuujul
wlwpybtip, dhGsk Jwpiwl dwdltimp ywhynn GopgpmuiGip, Jupitp L nphunnpujwG
wwnpwptp, Jwdwnph hwdwp dwwstih bhGwlGuwlwl wymhylbp: vhpnppmiGph Gdwl
nuuwupgnuip juumwpymd b gpwlg dbnpphipdwl wwhhl Pwlih nijujwpmpiw
ynnihg uvwhiwlwd qlGwhwwmniGiph hhiwG Ypw hw)gh wnlbnyg dtnpptpdw
(ywuwlyltpp:  UywmhyGiph  hbnwqw  Jtpunuuwjwpgnuip . juuwpynd L
wlhpwdbi)mmpjuwl L hGwpwynpmpjwl nhypnmd jmpuwpwlsynip bhwGuwljwl nwpju
wywpwunhg htinn:

Dhowluwlwl  wpyniapbbnny — apgungnn ppnwlwl - wnpdbpny  hwpywndnn
Dhawbuwlwl wlhinphdlbn

Uju  Juumbgnphwymd  hw)Junymd  G6  woplbnpwlwl  Guwunwlybpng  wywhynn
Shlwluwlul wlmhyltipn b phGwluwluwb wpynmbpltpny dpqpuynn’ hpwlwl wpdbpny
hwyquwnynn phGwluwyui wympyGtpp: dShGwluowul wlyunpjp hwyunynmd £ wju
Juwunbtignphwynuy, tpt wyl dtinp £ pipymd jupd dwdytinnd Judwnph Gyuunwlng Jud
tipt wynutu & npnpynid ntjugwnpmpjul Ynnihg Gpgwo wmhyh dtinp pipdwl wwhhG:

bp pGwliwlnG gnpomGimpjul pGpugpmyd, wpnwpdnyph b juuyhwnwih pnmjubGbpnd,
Pulyp hwintu t quihu npybtu wowlgjwy gnpohpltipny wwjiwGwagptph Ynny, npnlp
Ghpwnnd G606  yngbipultpn, pnpjupnbtp, uwgnwbtp L owghnlGtp: Pnmp wowlgjwuy
gqnpohpGtipn puuwywpgynmyd G0 npybu welnpuwwl Guwwmwyitpny wwhynn L gpuig
hwyywnmip ppwywlugynd b phGwlGuwywl qnpohpltph GwhiGwliwi dwlwydwb
pwnwpwuwlmpmiGiiph hwdiwdw)l, wjlnihbmb npulp Ybpuwywhymd GG hpwyw6
wndtipny: bpwliwl wpdbpp npnpynmd b pmjuGbpmd qGwlnuiGtpny jwd  wjGuhup
unnbjGtph Yhpundwdp, npnGg hhipmd pGywo 6 pmiyuGhph pGpwghy yYhdwyGbph
qwhwnmubGbpn L pwqujhG gnpohpltph wwjiwlwqpujhG qlGtpp L wy qnponGGhp:
Qpwlul hpwlwl wpdtp niltignn wowlgjw) gnpohpltpp hwyywnynud GG npuytiu wynmpy,
hul] pugwuwlwl hpwywl wpdbpny wowlgjwy gnpohpltpp” npuytiu WwpumwynpnipniG:
UJwo  gnpownlnipjmbltphg wprynilGpGipp  hwydunynd 66 npybtu  welwnpughG
(ywuwlyltpny wwhynn wlmhyliphg Jwd wpunwpdmpwjhl gnpownlnpniGitnhg
2whnyyp Jud YGiwu, jujuwd wowlgyw) gnpohpltph plnyphg:
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Un  $hlwluwlwl qgnpohpltph pwnunphy  hwlnhuwgnn  wowlgju) qnpohplhpp
hwpgunynmd 6 npybtu wowlGdhl wowlgjuy gqnpohpltp, tpt npulg qony nhuybpp L
wnwldGwhwnynpnilGitpp fjuhun juyywo sa6 hhiGwlwl ywjiwliuwgph rhultiphg L
wnw(dGwhwnynmpjnGlitphg, L hhiGwliwl wywpwluwghpp sh hwpwnymd hpwywd
wnpdtipny dpqpuynn  phGwluwluwl wpymbplpny: ‘Lhpundwd wowlgjw) gnpdhpp
hwlnhuwlnmd t pwpn phGwlGuwywl gnpohph pwnunppy, npp Ghpwpmd L pGywbu
hpiGwywl pwnwunphsp, wjlybu £ wowlgjw) pwnunphsp, hGsh wpynmlpmd npn)
nnuwidwwb hnuptp hhuGwlwb qnpohph L hGplGnipny G wowlgywy qnpohph thnthnfuymu GG
Gn1yG dLny:

bhGwluwyul wympyGbpé m  wwpunwynpmpniGGipp nquuwupgynd GG npybiu
dhlwluwlul wpnynilGpltipny dpqpuynn” hpwjwl wpdtipny hw)ywnynn, Gpp.

e Unutu Jupytin qquihnptG YGJuqtglih swihiwl wlihwiwyuwnwufuwlnpniGGbpp,
npnlp JuowowlwjhG, bpt yuuywo wowlgjw) qnpohpltipn hwdwnpythlG wnlnpuwywb
Gywunwlltpny wwhynn, huy hhdp hwlnhuwgng  ShGwlGuwyuwl gnpohpltpp
hw)JwnytihG winpnhqugywd gndwpny, hGywbtu Jupybpp yud hwdwfunpnltphG L
pwGytphG wpynn Jwlpuwydwnpltpp, Jwd wwpupwjhlG wpdtpnptinph  wmbupny
pnnunljuwo wpdtpnphpp:

e (lpny GhpnpnuiGtp, hGywbu  ophGwly YJwwhwmwih gnpohpltpmd  Juumwpwo
GbpnpmuiGhpp, npnlp thwumwpnpuwynpywd nhuljtiph junwjwpiwl juwd GhipppnuiwjhG
pwnuwpuwiuwlinpjuwl hwiwdw)jl hwyywnynd G0 hpwlwl wpdtipny L junwjwpswlwl
wldlwlwqihl hwnoppymd 66 wyn wpdtpny, hwdwpynd GG dpGwbGuwjuld
wnrynGplGtpny §2qpuynn” hpwjwl wpdtpny hwpywnynn, L

e bhlwluwlwl qnpohpltinp, hGywbtu wwpumpwjhl wpdpnptinp, npnlp ywpniGwynd GG
Uty Jyuwd wydbjh pwnunphy wowlgyuwy qnpohplGhp, npnlGp Lwlwlnpbl wqnmd GG
npwidwlwb hnupbtph Ypw, hwdiwpynd GG dhlGwluwlulb wpmbplbipny dpqpunynn
hpwywl wpdbpny hwyjwnynn:

dwnln L nbGphunnpuwlwl wuwnunpbin

Juwnpytpp L pghphunnpuwywl  wwpumpbpn pphpujwo Juwd  npnptth JdwpmuiGbpnyg
dhwluwuwl wlympybtpl GG, npnlp unbtnoymd GG Pwllh Ynnihg nunuyhnpbi
wwpunwwwGhb npud mpudwnpln thongny wnwlg ywpwpp Judwntnt dnwnpnipjwud:

bhpujwd dwijnlpny mpwiwnpudo Juplbtpp uyqpwybu dwlwgynd GG hpuywb
wndbipny gmiwpwd gnpowpphg dwfuunibtinp: Gpp mpuiwnpjuo gnuiwpltph hpwwb
wpdtipp nwppbpynud b Jupyh hpujul wpdtphg, ophlGwy tpp Jupyp wmpudwnpymd k
mijuywliwbhg gwop wnynuwnpnypny, wnpuwiwnpjuo gqnudwph L Jwpyh  phpwluw
wndbpliph mwpptipnipynip yupyh uygqpwyui dwlwgiwl dwudwlwly dbwltpyynd
npwtu  owjuu miuwjwywlhg gwon npnypltpny wyumhyGiph  wbtnupw)unmdhg
hwiwwwpthwly dPhGwlGuwyuwl wpnilpltnph dwuhG hwyybnynipjmbmy: UjGnithtnl
Junybtpl m thnjuwnynpjmbGlibpp swihynid GG winpunhqugyuo wnpdtpny’ Yhpwunbny
wpryniGuwybm mninuwnpniyph dtpnnp: Shpujwo dwpdwl dwdytim smlGhgnn Jupybpl m
thnfuwwnynipniGGtpp  hw)Junymd GG winpnhqugyuwo wpdtpny” GGty dwpdwl
tapwnnynn dwiytnltphg: {wdwhnpnGbphG mpgwo Jupybtph nt hnjuwnympniGatph
gniiwnGtpp GJugtgynd GG npuilg qony wpdbqpyniihg wwhniunGiph gnudwnpGtinny:

dJwownph hwdwn dwiinsbih phlawbuwlwl Gannpnedbbn
Jwdwnph hwdiwnp dwwsbhih  Gipnppmualippn ywpumpwjhG, hGyybu Guwl  juwwhwnwih
gnnohpGtpnud yuunmwpywo wjl GhipppmudGhpG GG, npnGp RwGyp dnwnhp t wwht] winpn)
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dwiytimny, L npnlGp Juwpnn G0 Juwdwnyt] hpwgybhnipjul Juphpltph pwjwpwpiwb
hwdwnp, hGswbu Gwlb wnnynuwnpnyplbpnid, thnfuwpdtpGipnd jud  pwdibnndutinh
qltpnd  thnthnfumpniGGtnh  phwypnud: Jdwdwnph hwiwp  dwwstih - phGwlGuwlub
wlunhyGtpp GwhGuwywl dwliwsnihg htinn hwyywnymd GG hppwwl wpdtpny: wdwnph
hwdiwnp dwwmstih phlwluwlwl wynhdyltph hpwlwl wpdtph thnhnfumpinGGtphg
wnwowgwd ogninl nt YGwup ytpwagnpynid £ uthwljwl yuwyhumwihl dhisl ShwbGuwub
wlwhyh omwpnmuip Jud wpdbgpyniudp, npp nhypmyd juwyhunmwmyd dwluwswd ogninp
Jud JGwup  Ybpwdlwytpuynud E dhlwluwljwb wnpryniGpGtph dwuhG
hwyytmympynilnud: UdkG nhypnud, wninultpp hwywpyymd  G6  wpyyniGuybum
unynuunpnyph  dtpngny’  $hGwluwlwl wpynilploph dwuhl  hwpytnynmpnlin:
Jwdwnph hwdwp  dwwsbih Juwwhumwuh  qopohpGiph qony  pwhwpwdhGGtpp
hwiwwwpthwy dhGwluwjuwl wpniGplbiph dwuhlG hwpybnynipjmbnmd qpubgymd GaG
wji dwiwlwy, tpp Awblnp hpwynilp £ dtinp ptipmd unwGuwnt wyn pwhwpwdhGGtpn:

Uywnhy ppGwluouwyub nmjubGipmd gnponn dbpGwluwiuwld wimphgh phpujuwG wpdbtpp
hwpytinnt wduwpyhl pnpuwgh hwydwG wyuwhhl wyn wimpgh qony qlw6yynn qhGa k: Gpth
qlwlyqwo nijuyulwl ghlp wnyw sk, wyw gnpohph hpwjywl wpdtipp npnpynd L
qlwjhG dnnbjGbph Juy qtnswo npuiwul hnuptph wthuGhywjh dhongny: {wjwnuy
niypmy  GhpnppnudGipp hwywnymy GG pGpGwpdtpny Guqgtiglting wpdbqpyniihg
YnpniunGhpp:

4.8 dhlwlGuwlwl wyinhybtiph wpdtigpynd

Snipwpwlynp hw)Juywhwiwl hw)ytlyynh wduvwpyny PwGyG phpwyuwluglmd L
wnpdbqnuwl qwhwnmd dhGwluwul wympyGph jud ppGwGuwlulG wlimhyGtpp
fudph hwdwnp:

Udnpinhqugdwd wndtipny hwpgwnynn wlmpdlbn

bpwluowyuwli wymhyp Jud ShGwluwuli wyumpyGtph junipp wpdbqpyymd £ L
wndtqpynuihg Ynpniunmp dwlwgynid L dhwjl wjl nhypnd, tpt juw opjiljmhy yywjmpjnl
wnpdbqnyuwl dwuhG npybtu wlimhyh GwpplGuwyui dwiwsnuihg hinn juunwpuwd vkl
Juwd th pwlh ppunupdmpniGGtph («owfuuwghG hpunupdmpiniGy») wpnnilp, L Gpp wyn
hnpwnwnpdnipynilp ud hpwnwpédnpyniGGtnG wqnbgnipyniG niGtl phGwluwlywl wlmhyh
Juwd wywmhyGtph fudph wyGyupnn wywqu ngpuiwul hnuptiph Yypw, npnGp Junpbh
wnpdwlwhwywwnpbb ywhby:

Updtgnymuihg  Ynpunh  opjilnhy JywjmpjulG gnmpynilp npnpymd L npn)
swthw@GhpGepny, npnGp Jyuwymd GG, np JupwonmbG juwd JupwenmGbph fundpG mGeG
qquih phlwGuuulb ndupnipnilGtp (opplwy Juuwhwwih Gnpdwwmpy, gmun Gjuwdnmp L
Jwdwnpltiph hwpwpbpuwygnipni(), wnjuw GG wnynuugniiwplbph L dwjp gmiwpGbph
Jdwpiwl wwpnwynpmpmiGGtnh, Juwpyuih hwiwdw)lmpjuli Juwd wwydwGGbph
[JuwpunmdGhn, qpuyh wpdtiph GJugqmd, hwywlGuwlwlnmpymd, np YihGh vGuwblugnid jud
wj] phlwluwlwl Jopwiuwqiwybpymd b juw wmbtntuunympmi wiiiwynn wywqu
nnuiwyuwb hnupbph swihbih Guqiwb Yyepwpbpywg juyywd nintuwljwl yqujdwiatph
thnthnfump niGGtpny, npnGp wqnnud GG yupywnnih b gydwpmiGtph ypw:

Pwllyp uyqphg qGwhwwnmnd L wpdbqpuwlG opjtjmhy wwjiwGGhiph gnympymbp
wlhwnwlwl qGwhwniwi wpnniGpmyd wjl wlimhyGbiph hwdiwp, npnlp wihwwnwubu
twljw6 GG L htun whwnwliwi Juwd fudpwjhl qGwhwmmiGbiph wpniGpnid wj)G
dpiwluwulb wlwpylGtinph hwdwp, npnGp wlhwunwwbtu twjwl 66 UGhwunwlw
qwhwwniwl wpyniGpmd wpdtqpuwl opjtynhy qnmipmnilp hwunmwnbmg Juwyd
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dlumbtiimg htinn wyumhyGtpp quuwiupgynmd GG JupyuwjhG rhulh Giwlwwnmhy plnyp
nilbgnn fudpbpnd’ fudpwjhl qGwhwwnnd hpwlwbuglom Guuwunwuwyny: UG wljmhyGbpn,
npnlg qony wlhwwnwlwl qlwhwwnmiwl wpynipnd duwynpyly GG wpdhqpynuihg
wwhniuwnGhp, 3606 Ghipunynid Yytpnhp) juy fudpbpnd:

Gnp wnyw b yyuynipjnii winpunhqugywo wpdtipny hwygwnynn hGwlGuwub wlmhyh
wndtqpyuwl yepuwpbkpjwy, wpdtqpyiwl ywhniunh gnidwpp npnpynd £ npyytiu wjumhyh
hwoytlpnujhG wpdph L wyn $ShGwluwlwl qnpohph ulyqpluwliul wpyniGuytn
unynuwnpnypny qtinyuwo  gpuiwlul  Jdhongltph wylGuwynn wwywquw  hnupbph
(pwgunnipjuip Juwpyh htn Juuywo wwwqu owfuutiph) Gipyuw  wpdtiph dhol
nwnppbpmpjnl: Uynhyh hwpgtynuwjhlG wpdbpp (Juqbgynd t wpdbqpyiwl wywhniunh
dhongny, wpdbhqpynuihg owjuup wpunwgnynd L hwdwwywpthwy  bhGwGuwlub
wpryniGpGiph dwuplG hwpybmympjmlmy: Gph Jupyp jwd dhGsh dwupiwl dwdtinp
wwhynn GpgpmdG nGh hnhnfuwlwl wmnnuwnpnyp, gulijugwd wpdbiqpynithg dwjuu
swihiint hwdwp qbnguwl  gpnypp wwjdwlwgpny npnpgwo pGpwghy wpryniGuytn
nnynuwnnpnypl k: Pwlyp Jupnn £ wpdaqpynidp swht] gnpohph hpuywl wpdtph hhiwG
Ypw' oquuuwgnpotny mbuwltijh ynijuyuywb ghlp:

Uywhnyywe bplwGuwyul wymphyGeph npuiwuiG dhonglGtph wylGywynn wwywqu
hnupbiph Giplw wpdbpp Gipwnnud E quuyltiph hpwgniudhg thnfuhwwnnigynn gnudwnpGbpn,
hwwo qpuyp dtnpptpdwl L hpwgdwl owluubpp, wGywhu GpwlGhg, pt qpuyp
JthnfuwGgyh PwGyhd, pt ny:

Updtgnyiwl fudpwjhl qlGwhwndwl Guwuwiny, Shlwluwlwl wlyumpylGtpp
fudpwynpymd G0 PwGyh GipphG JupywjhG quuuwyupqiwli hphdwl Yypw, npp hwpyp E
wnlnd JupywjhG rhuyh pGnipwagnphsGtpp, hGywtu wymhyh mbuwlp, wpyyniGwptpuljul
ninpunp, wpuwphwgpuywl nhppp, gqpuigh wbuwlyp, dwdytnwig jupquyhdwyp b wyg
Jquuywyggwo qnponGGtp:

bhlGwluwyul wynhyitiph wywqu gpuiwlub hnuptipp, npnig wpdbhqpynuin fjudpwjhG k
qlwhwwnywo, npnpymd G0 fjudipnd qulynn wymhyGbiph yuwjiwluwqpujhl gpudwlwb
hnuptiph L (bwGwwhy wywmpyitiph ywundwlwb owiuutiph ypwlywmhlwjh hhdwl Jpw:
dbtpohlGu Gpqpuynud £ plpwghy mbuwltjh mbntjuunynmpjwdip, npytugh wpnwgnytl
Gipyuw ywjiwGGkpp, npnp sk6 want] w6 dwiwGwjwhwnywony, nph Yypw hhiGjuo t
wwwndwlwb owfuutinh wpwliuhywd, b yuwundwljwl dwiwlwlwipowlnd Gipljuynud
qnjmipjnil ynilGtgnn ywjiwlatnh htmlwbpltpp stqnpuglbnt Guyuwmwyny:

UyunhyGtph puiptph wywqw ngpuiwlul hnuptipnud thnthnfunpjniGGtinh qGwhwwnwlwip
wtinp £ wpnmwgnih L hwdwwwwmwufuw@ thGh gpubg htn quuyywd mtuwltih nyjwGtph
dwiwlwlw)ypowlhg dwdw Gwluwypowl thnthnfunipniGGtph htin (opphGuy
thnthnfumpynGlip  gnpowgpynipjul  gpoyplhpnd,  qnyph qGh,  JGwpnuiGhph
Jupquypdwyh Ywd hdpmd  Ynpounbtph hwjwlwywlmpymbGp dwwnlwlynng  wj
gnponlGtph L YnpnunGeph owwGtph Wke): Uywqu npuiwlul hnuptph qGuwhwwniwb
hwiwp oqumuwgnpoynn dtpnyninghwl L JupywoGtpp ywppbpupwn ytpuwlwjymd Ga6
Pwlyh Ynnthg  YnpnuwnmGtph  ppwywlG L gqlwhwnyjwo  wpdbpliph  dhol
nwnppbpnpnGGtpp Gyuqtiglbint hwiwn:

Juwnpytpp hwiwywuwupwG wwhnunbGiph htn dhwuhlG gonipu GG qpymd,  tph
wywqujnd sjuw Jupyp hwjwpwagptiint hppmbuwul htnwGywp, L Gpp ponp qpuyGepl
oquuwagnpoytip G0 Yuwd thnfuwlgyty PwlyhG: Gpt hwonpnnn wmwpmd, qlwhwnywo
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wpdtqpuwl owhiup wybjwlnd Jud (ugqmi b wpdbqpyiwl dwlwsmuihg htwunn
Jquunwnpywo hpwnupdnipjniGitnh wwwmdwnny, Gwpuyhlnud dwlwsjwo wpdbgpyuwb
owjuupn wybjugynud jui GJugtgynd £ wwhniunmh gnuiwpp Guting: Gpt wyuqu
mipugpnuip . hbnmwquymd  Ytpwlwlqlynd £, www  Jepwliuwlqlwo gmdwpp
Untnhnwqgnpynmu £ ywhniumh hw)yhG:

dbGnwlwydwo Junlbn

Npuntin hGwpwynp t, Pwlyp thnpdnd b ybpwbugt) Jupytipp, pwG ppGuquldty gpuyn:
Uw YJuwpnn b hw6qbglt] JdwpnuiGtph tpywpwdgnuiGiph L Jupyh dwpdwl Gop
wwjiwbbtph dwuhl hwdwdwjlnpjub: Gpp Jupyh wwydwlGhpp Yybpwluwygwo G,
Junpyl wplu sh hwdwpymd  dwdijnwlg:  Lhjuwjwpnpinilip  ywpmGwuwpwn
Jtpwliwmd b yhpwlwjwo wuwypiwbitpny Juwplbtpp, hwingybine hwdwnp, np ponp
hwiwdw)lnpyniGGippn wwhywijwo Gl L np wwywqw YdwpmibGtpp YyuwunmwpyhG:
Jwnlybtpp 2wupniuwynd G0 6w wpdbgqnyiwl wihwnwljul juwd fudpwjhl qgGwhwnmdwb

wnwpluw’ oquruwugnpoting Junyh uyqpluul wpnyniGuytum nnynuwngpnypn:

dwownph hwdwn dwwngliih phlawbuwlwl wlhinpdbbn

Gnp Judwnph hwdiwp dwwngtith wynhy b wpdtgpyynud k&, wuyw Gpuw wpdtiph (Guqbgduo
dwpnuitiph b wdnpunhqughwjh  gmuiwpGipny) W pGpwghy hpwlwl wpdtph
wnwnppbipmpjniln, pwgwnnipjwuip (Gwfulhlnwd hwiwwwpthwy dhlwluwlwb
wpryniGpGiph dJwuplG hw)ytnympmnilnd dwlwyjwd wpdtgqnynuihg qmudwpGhph, wy
hwiwwwpthwy Gywimwbtphg Ytpwdlwltpyymd L hwdwwywpthwly  $hGwGuwlub
wnrynilpGtinh dwuhl hwyytnympjnilinud:

Jwdwnph hwdiwp dwwmstih quuwiupgqud Juuwhwmwy gqnpohpliph  wpdbqpyniihg
UnpniunGtph hwwnupdmip phlwluwyul wpnynilplnph dwuhG hwyytwmynipyniinid sh
Swlwyynd, wyj hwpdunymd E Juwuyhunwph wowGdpl  pwdlnd, npyhu  wy)
hwiwwywpthw] Guwinin: Ywdwnph hwdwnp dwwngtih ywpnpwjhl gnpohp hwlinhuwgnn
GipnpnuiGph qony  wpdbtgpynuihg  YnpnunmGtph hwjwnupdmdp  dwlwsynmd L
dhwluwul wpnyymbpGtnh dwupl hwyytmympynilnmy, tpt wimhyh hpwlwl wpdtph
pwndpwgnuip opjtimpynptl Yuptih £ hwdwnpt] himwquw hpwnupdnipym GGiph wpnymGp,
npnlGp Juumwnyb) GG Ynpniunp bhlwluwljub wpnynilGpGtpng dwlwstinig htinmn:

49 ShlwlGuwlywb wynhyltiph L WwpunwynpnipjnbGtiph wwywdwlwsned
Dhlwbuwluwl whinhdbbn

bhiwluwyub wympdp (Yuud dbhGwluwywlG wywmphyp dh dwup, Jud ShGwGuuyub
wyunhyGtph fudph vh dwup) wywdwlwsynyd k, tGpp.

e Jhpwlmu £ wlijmhyhg npuiwul hnuptin unw lwinm ywhwboh hpwyniGpp,

e Lwlyn thnfuwlgnd t wymhyhg npuiwlul hnuptin unwlwmnt ywhwboh hpwynilpp,
Jwd wwhywlnmd t wyn hpwynilpp, pwjg yqupumwynpynid £ uvnwgyuwo gnuiwpbbnG
winnompjuip L dwdwlwlhlG thnjuwlGgly bGppopg o YnnihG hnjuwGgdwG
hwiwdw)jGugph hwiwdw)G,

e L Pwlyp Yuwd (w) thnjuwlgmu £t wynhyh qony pnnp nhuytinh L ognunGtph qquith dwup,
Jud (p) sh thnjuwGgny, b sh wwhywlmd wynhyh qony pninp nhultiph b ognuunGtipnh
qquih dwup, wj; thnfuwGgmu £ wmpyh Gumdwdip ytpwhulnnnipjniln:

Gpt Pwlyp thnfuwlgmu £ wymhyhg npudwul hnuptip unwGwnt ywhwloh hpwyniGpp
L sh thnfuwGgnid, L sh wwhywlnd wymhyh qony pninp nhultph L ogmuwnGtph qquih
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dwup, L sh thnfuwlgnmd wyuhyh Guudwdp Ytpwhuynnmipymlp, wwyw wliumhyp
hwpywnynd £ Pwlyh pwpniGwlyynn dwuluygnipjul hwiwwywumwuuwl hiwlGuwljub
wliwphynud: Gpp JwpniGulyynn dwulwlygnipyniln dtinp L ptpnud thnfjuwlgynn wlwmpyh
tpuwpuppuwjhG wwywhnydwl aL, wyw wnwhuh dwuluwygnpjul swhp hwdwpymy k
htimlywy tpyme dkompjmGGtphg GJuquqagnyylp wymhyh hwpytynwhG wpdtp Juwd
Pwlyh Ynnihg thnjuhwwnnigytihp wowybjugniyi gniiwn:

Gpp 2wpniGwlynn dwuGwygnipynilp dtinp L ptipnud thnfjuwGgynn wymhdh noipu qpjud
Jwdwnph WHwd qGdwlG owghnGh 4L (Ghpwnyuwyp ngpuwdwjhG L Gdwl wwjdwbibpny
owghnGGtpp), ywulwygmpjul swthp npnpymu £ wyl gnudwnphp suthny, npny PwGyp Jupnng
L htwm qlt hnfuwlgynn wlmhyp, pwgunnipjudp hpwiwl wpdtipny qlwhwwnyjwo
nmipugnjuwd  Jwdwnph owghnGh (Ghpwnjw; ppuwiwghG L Glwl  wwjwGGbpny
owghnGGtpp), tpp wpniGuyynn dwulwlygmpyul suhp hwdwpymd £ htnlgwy Gpyn
dtonmpjnilltphg (JuwquqgniyGp thnjuwlgynn wlimhyh hpwjwl wpdtpp juwd owghnbh
Juunwpiwb qhGp:

Dhlwbuwlwl wwpnwnwynnnipin GGEN
bhwluowyuwli qupumuwynpnipniGf wywdwliwyynd b, Gpp wyl@ dwupymud b, stngug L
hwdiwnpynid Jwd jpugh £ gpuw ndh dbp dwjm dudiybnn:

Onfuwnnith L thnfuwwmmph  dhol wwpwmpwjhl qnpohpGhph  thnjuwGwyndp, npnlg
wwuwbbtpnG twywlnptl wwpptpynud &6 dhdjuwlghg, juwd Juwunwpymd E gqnponn
wuwpupwjhlG gnpohph wwyiwbbtph bwlwb thnthnfunipynil, hptiGhg Ghpuwywuglnud t hhG
wwnpwph dwpnd, npp whwmp b hwlqbgGh wjn wwpuph wywdwlwsdwlp L Gnp
wwpupwjhG  gnpohph  dwlwsdwlp, huy wnwppbpnpynip hwdwywunwuuwb
hwpytlpnwyhG hwyyh htimn dLwytpuyynid & hwiwwwnpthwl phlwGuuwywl wpnynilpltph
dwuhG hwpytnynipjniGniy:

4.10 NGwn L hwywnwpé nbwyn hwiwdw)bGwaqpbp

Ltwmgliwl wwjdwlngy wpdbpnpinh Jwdwnph qgqnpownlmpyniGGepp  («nbwny)
nhunwnpyynid GG npuytu wywhnyquwo $hGwlGuwub gnpowppltip: <tmqGiwl wwjdwling
Juwiwunwod wnpdtipnptinp pwpniGuyynid &6 hwywnytp hwpybyynnd, b w)l ghiuypny, tpp
qlnpnG mGh Gpqwo wpdtpnptinph Jwdwnph YJwi qpuunpiwl wwjdwlwgpuhb
hpwyniGp Juwd hwdwdw)lGmpnil, npulp Yipwnuuwupgymd GG npuybu «bnqGdwG
wwjiwlwagnptpny qpuyunpuo wpdtpnptipy L Gipyuwjugynd G0 npytiu wnwGéhG
huwpytiphnwihG hnpjwo: <wdwwywunwuhiwld wwpnuwynpmipniGl wponwgnpyymd - L
dhiwbuwjub yuqiuytpynipjmGGiph yud hwdwunpnGiph Guumdwdp hw)hyGhpnud:

Ltujwdwnph wwjpiwlng qGuwd wpdtpnptpp («hwlwnupd ntwyn») 6 Gwlwsymd
hw)ywwwhwlwl hwyytyynmy, huy mpuwdwnpyuo gmiwnpltpp hwpywnymd GG npuytu
wwhwGoltn bhlwluwlwl JuqiwitpympjmGatiph Guundiwdp jwd hwdwhunpnGephG

npjwo qupytp b hnfuwmynipjnGGhp:

Updtpnptiph q0iwl U YJwdwnphg wnwowguwd bGlwinmunp Jwd owjuup hptlhg
Gipyuyjwuwglnd L mnynuujhlG Giwdnun Jud dwhuu, npnlp hw)ytgpynd GG htnglGuwG
wuwjiwlwgnptph gnponnnipjul dwdytmbGbph pGpwgpnid’ oqumugnpotiny wpryniGuybtn
nnnuwnnpniyph dtpnnn:
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4.11 Npwtiu qpwy npywé L unwgywéd wpdtipnpbp

Updtpnptinny gnpowppltinp hhiGwywimd wywhnyynmd &6 wpdtpnptpny Jud Jufuhy
npuiny: Updtpnptinh thnfuwlgnidp dynu YnnihG wpmwgnpgmy b phlwbuwlub yhdwlyh
dwuhl hw)ytmympmlnd, dhwyl tpt thnfuwlgymd GG Gl nhuybpp L ogmunGhpp
quuwywo ubthwjuwlmpjul hpwyniGph thnjuwlgiwl htn: ddwpjwo Jud npybu gpuay
unwgywd Jubfuhyp qpubgynud £ npuyjtiv wnhy jud ywpumwynpnipjmG:

Qtnpptinqwd  wpdbpnptipp 60 dwlwyynmd  bhlwluwlwl  Jhdwyh  dwuhl
hwpytinynipjnilmd  dhGsk npuwlg owmwpndp tppnpn Yynndhl, nph ghypmd  GyJuo
wndbtpnpliph Yytpwnupdiwb qony wywpwwynpnipynilp dwlwsymd £ hpwiwl wpdbpny
npwbtiu  wnlnpwwl Guuwuwlyibpny wywpowynpmpynil, pul qliwl L Jwdwnph
nwnppbipmpjnln hwyuwnynmd . hwdwwwnthwly phlwluwulb wpyniGplGtph dwuhl
hwpytnynipjul «2nin wnlnpwjhl Guwdniny hngpjuonid:

412 JdwpdwlwnipjnLl

Qnnownbwlwl Jwndwlwynipint - Pwlln nnwbu Jundwlwy

UlumhyGtph JupdwywinpjniGp, nph ghypnid wynhyh vhithwjwlinpjuwl htn juyduwo
pninp nhultpnG m ognmuunGtpp ywhwywlynd GG Jupdwwumnih dnn, nuuwupgqynid £ npytiu
gnpownfwywl Jupbdwuwmpmnil: Gnpownfuiuli Jupdwjumpiul powlulyitpnid
Jupdwydwpltpp dwlwsgymd L6 npytu owjuu bhGwluwlwl wpyynilGpGiph Ywuhl
hwyytnynmpmimd qowghlG hhimlpny YJuwpdwywmpjul Jduwdytnh pGpugpnd L
(Gtpwnynd GG gnpownGulwl dSwjuubpniy:

413 3hdbwywb shenglbp

{hiGwlwG dhongGhpp Gopyuyugduwd GG uyqpGuwlwl wpdtph L Ynmunwluod
dupquwompjul wmwppbipmpjudp: Pwlyh pkGpp Gipuyugdwo b hpwlwl wpdtph b
yntnwyyuo dswpwonipjuwl mwppbpnipjudp: Gpp wiwmhyh hwpytypnwyhG wpdbpp wytih
uto k Gpw qwhwmywod thnfuhwwnnigynn gnuiwphg ny dwiwlwlwynp hwlquiwlpltph
wwwndwnny, wjl wlidhowybtu Gyuqgtigymu £ dh6sl wyn thnjuhwnnmgynn gnidwnn:

Uwpqwonipynilp hwyqupyymd £ qowjhG utipnnny wlywuhyh oquuywp ownwjnipjulb
duniyjtinnp pGpwugpnuy, Yhpwntinyg hnlyw; mwuptlw b npnypwswthtpp’

Oquwywn Snljnuwnpnyp
Swnwynipjwl (%

dwalytitn

(wwph(bn)
Chlptp 20 5

Swdwywpghslbip L uwwh dhonglbip 3 33,33

Spwluwnpuwjhb dhonglbip 5 20
Uj| hhdGwywG dhonglbip 5 20

Juwpdwlwwo hhdGuwywl dhongltinh Yypw ninnjuo juwuyhwwy plnyph dwhiuntilbpn
Juwhunwjugynid L winpumhqugynii Gl qowjhG hhuintlpny htnlyw) tpynt dwdytwnbtphg
(Juquqgnylny. Jupbdwupwl dudytn juwd hhdGwiwl dhongGtph L npwlg oquwlyun
ownwjmpjul dwdytin: UlGwdwpn hGwpwpmpjulp yuwuwlng wynhylGhpp b6
wuinpunhqugynmu:

{hiGwlwG dhongGhph Ytpwlnpngiwl L wwhywidwl htn juuywod owhuuntdGhpn
dhGwluwuwl wpnynilph dwuhl hwyytnynipynilind dwlwsynid GG npytiu dwuu’ npulg
Juunwpiwl ywhhb: Guuwhwnw) pGnyph Gnpngiwl owhuunmdGipp wybpugynud GG wljumhyp
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hw)ytlnuwjhG wndtphl, tpp wyn SwhuunmuiGbpp yuumwpymd GG, L tpt puwjwpupmy GG
wlwhyh dwlwyiwb sjwhwGhGhphG: Uyu swjuunwiGbnh dw)guwonipynilp hwpgwnpyynid k
hwiwwwwmwufuwl wlmhgh oquuuiuwp ownwjmpjul dGwgnppujhl  dwdltnh
pGpwgpmu:

<huGwywb vhengh hpugniihg wnwowgwod ognin Juwd YGwup npnpynd L npuytiu wmpyh
hpwgniihg gnun dnmunptph L hwpytypnwihG wpdtiph muppbpnipniG L hwygwnynd k
gnpownGwlwb whnijpmu:

dhpwqlwhwniwl wpyniGpmd wymhyh wpdbph wdép wpnwgnpynud L juwyhnwinod
hhdGwlw6 dhongGtph ytpwglwhwwmdwl ywhnummd, pugh wjl ntwypbphg, Gpp wyG
thnfuhwwnnignud t phlwluwyul wpyniGpltpnid vfyju; wynhyh qony Gujulhlnud
SwlwsJwo Yytpwglwhwwmniudhg YyGwup. wju nhiypnd yipwqlwhwnniihg wap Gnyylubtu
Swlwyynd L $hGwluwuwl wpyniGplipnd: depuwgqliwhwniwl wpnnipnd wljuhyh
wndbph (uqnuip dwlwsymud £ bhGwluwlwl wpniGplbpmy, pugh wjl nhwptinhg, tpp
wjl thnjuhwnmgnmd £ Gwhihind nfju; wimhyh qony Juwyhwnwnd dwlwswd
Jtipwglwhwwmnitihg wdp:

dhpwqliwhwnjwo gqnidwpny hw)qwnynn hhiGwlwl dhenglGiph hpwgiwl nhwpnud,
hpwgywod  hpdGwlywb dhongltiph hwdwwywwwufuwli nuwuh  Yepwgqlwhwwmdwb
wwhniunnid yepugpjuwo gnudwpp thnjuwlgynid k. spwpfujud pwhngyphd:

4.14 Ns Gynipwlwl wywnhyltp

Ny Gnpwluwl wymhyGtpp punugwd GG hwdwwpgswjhG opwgntinhg, wpunnGuqpbphg
L wyG:

UnwGdhl a&tnp phpJwd ny Gnipwluwl wlwmhyGhpp uvlqpluwybtv dwlwgynmd Gl
hGpGunpdtpny: LwjulGwlwl dwlGwsnmihg htinn ny Gipwluwl wiumhyatpp hwyywnymy GG
hGpGwndupny GJuqgtglting Ynunmwlgwd winpmhqughwl YJwd  wpduqpyniuihg
UnpniunGtpp: 1y Goipwluwl wynhyGtph oquuywp dwnwjnipjniGGtnh dwilytwnbbpn
Juwpnn GG (hGh npnpwyh Jwd wlnpn): Opnpwo oquulup ownwjnipjmGGtph
duiytinGtin niGtgnn ng Gynipwlul wywhyGtnG winpmhqugynid GG qowyhG hhdnilGpny
oqunuwliwp Oownwjynpjul plpwgpni’ 3-20 nmwpjw plpugmi L qlwhwnymd GG
wnpdtqpyuwl wnnuinyg, Gpp weluw G0 wpdtqpyiwl hwniwGhyGip: Udnpunhqughwjh
hwywndwl dtpnnlbpp L dwdftnmitpp yopwlwpmd G6 jmpupwlyymnp phlwGuwyuwb
nwnpjuw ytpenid:

Jwiwlungswjhl opwqptph plpwghy uywuwpyiwl owfuubpp hwywnynmd GG npwbu
owhuu npulg yunmwnpiwl dwiwlwy:

4.15 Jwdwneph hwiwp wwhynn wywnhyakp

Ny pGpwghy wliwhyGbipp nuwuwyuwpgynd GG Jwdwnph hwdiwp wwhynn, Gpp
hwpytlpnwjhG wpdtpp tlpwlw k thnfuhwwnnigiwi ny pt npulig himwquw pwhwgnpovwd,
wj] Jwdwnph vhongny: “tpwlg Judwnpp Gipunpynd E hpuyuwwglt] ywdwnph hwdwnp
wwhynn nuuwlwpgnuihg htimn 4G mwupu pGpugpni:

Juwdwnph hwidwp wwhynn nuuwluwpgqud ng plpughly wyumpyltpp dwlwsynd Gl
hwoytlpnujhG wpdiph Ywd  ppwlwlG wpdtph® hwlwd YJwdwnph owfuubipn,
(uquqgnylny: Gpt yopohlu wybtih thnpp L, pwl hwpybtlpnwihlG wpdtippn, wwyw
Swliwgynui L wpdbqpynuihg  onpnuun phGwluwulb  wpynilpliph  dwuhl
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hwyytmympynind: bpwywl wpdbph’ hwGwo YJwdwnphg Owjluubtpp, hbhnwqu
gulljugwo wd dwlwgynud £ thwjl nyjw) wlmhyh Guhuyhlind wpdbigqpyyuo qnidwpbtinh
swhny:

416  Lbpgpwywé thonglbp

‘Utpgnuwywo vhongGtpp, npnlp Ghpwnmd GG << Juowjwpnpjul L YaGuopnGuyuG
pwGyh, wjy dhlwluwlul YuqiwybpynipjmbGGtinph U hwdwpunppGiph  hwphyGhpp,
pnnupyywod wpdbpnplpp L unnpuwnuu thnfuwnmpmiGGtpp, uyqpuytv dwliwyymy GG
unwgywd vheongltph hpwliwl wpdtpny hwlwo qnpownlnipyniGlGtph qony nnuyh
owfuutipp: Ulqplwful dwlwsnidhg htnn Ghpgpujwo dhongGtipp hw)ywunymd GG
winpunhqugywo wpdtipny  oquuuwgnpobiny wpymuwytn  wnynuwnpniyph  dbpnnp:
Gluwdnunlbpp L dwhiutipp qpulgymi G0 hwdwwywpthwly $hlwlGuwfuwb wpnynilpGtph
dwuhl hwydtmynipyniling, hGyybtiu yuwpmwynpnipntGGbinh wywdwlwsiwi dudwiwly,
wjlwbu £ winpunhqughwjh ppwgpniy:

417 ULiGuwpnwyGtp

Pwynuy, wuwwnmwyhgibtinh wofuwmwywndh hhdw6 ypw hwpgupyguwo npnpwyh mnynup
Jwjwunwh  Jwlpwwybtunmpjul  wbnwlwi  yaGuwpnpwlwihG  hwdwlupghG
thnfuwglinig pwgh, wj; hwnny YaGuwpnyuuwjhl hhdGunpwyd sh dlwynpynid: LYwo
hwiwlupghG hwnjwugmuiGtph htn juuyywo owhuubpp wpnwgnynud &6 hwiwwwpthwy
dpiwluwul wpyyniGplGtinh YwuhlG hwyytnynmpnmlind wjl dwdwlwlyuwypowlnid, nphl
npuwlp Ytpwpbtpymd t6G: Pwgh wyy, Pwllp smmbh JhGuwpnpuywihl wj ydwnplbp L
hwpytgpnd wwhwlgnn wjp Gouwlwlwih hnjuhwnmgynn ydwnlbp:

4.18 dhlwlGuwywb Gpwfuhplbp

bpwluwywl Gpwtuhpltiph  wwjdwlwgptpp  wjl  wwjpiwlwqgptpnG GG, npnlp
wwhwl9md G, np Gpw)fuhpp wmpwdwnpnnp thnfjuhwnmgh  Gpupfuhpp  unwgnnhG
UnGyptn  wwpumwwwlh Ynnihg wwpumpwjhlG qnpohph dwiytnbtphG hwiwdw)G
Jdwpnuifppn dwiwlwyhl syuunuptine yuwundweny YtpghGhu Ynnihg Ypwo YGwulhph
phdwg: Liwl $hGwluowlub tpwtuppltn mpudwnpymd G6 pwlytphG, $hGwluwlub L
wjyl  JuquuitpympniGGtnphG  hwdwpunpnGph  Juwpybpp, oytpppwdwmbtppn L wy
pwGlwjhb qnpohpltipp wywhnytijnt Guyuwmwyny:

bhGwluwyul tGpwpfuppGipp $hGwluwulb hwpybtnmympmbGiipnd  ulyqpluybtu
dwlwgynd GG hpwlwl wpdbpny «Uj wuwpunwynpnipymGGhp»-nd” nputiv YndihuhnG
Jdwn: Uhqplwlwl dwlwynuihg htnn Fwlin jmpwpwlyjnp Gpuwpfuwdnpnipjul nwl
wuwpunwynpnipjnilp - swhnmd L wdnpmhqugwd  ydwphg L Gpuwfuwynpnipjul
wprynipmy wnwowgwd guiyuguwo dhGwluwul yupumwynpnipjniG potint hwdwp
wlhpwdbym tiptinh (wywagny)l qGwhwmnuihg wowytjwgnjiny:

419 Pwdbtwnhpwlywl juwhww

Puwdbbinpnwlwl uwhunwy

Unynpuljwl pwdGtmndubtpp b sdwpynn wpnnljuwy pudihmniubpp quuwlupgynd G0
npwbu Juuypumwi: ‘Lnp pwdlbwmniutph pnnwupiwip, pwgh JuqiwlbpunmpnGGtph
dhwynpiwl ntwypmd pnnupyynn pwdGbwmndutinh, yYtpwpbpnn mnnuyh  owjuubipp
(Jugtgymu Ll Juwhwwih wéhg: Gpp pnqpupyiwl wpnynipnd unwgywo gnudwpltph
hpwljwl wpdtpp gipwquigny £ pwdGtnndutiph wijwlwuwl wpdbpp, mupptpnipjniln
hwpywnynid . nputiu hwytjuydwp:
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Cwhwpwdhbltn

Juwpyuwuwwhwliwl hwyytyynh wivwpyny ywhwpwdhGltpp nnipu 66 gpymd Juwhwwihg
L Gwlwyymd Gl npybu wwpunwynpmpynil, dhwjl btpp npwlp hwunwnymd GG
hw)ywuwwhwlwb hwpyblypnh wdvwpyny Ywd dhGk wyn: UhGsL  hwpwwwhwlyw6
hw)ytlonh wiuwphyp hwynwpupjuwo juwd hwpjuwuywhwywl hwyytlynh wiuwpyhg
htimn, pwjg dhGsk phlwluwlwl hwpytmympmGGiph hpwwwpwldwl wivwphdp
hwjnwpwpjwo jud hwunmwnmywo pwhwpwdhGitpp pugwhwjmymd Ga:

4.20 JwdwlbgnLd

dhlwluwyul wyuhyGtpp L wwpuwynpnipynilGpp, GywinunlbtpnG nt owjuubtipp
dpwluwulb hwyytnmympmGGtpmd Gipuyugynd G0 hw)ywlgywo, tph qnympjn G
niGh optGunpnptG hwunmwunywo hpwymlp phpwijwlwglitm hw)yunjuwo gnuiwnpltpp
hwpgwlgnid, hbGwbu OGwlk  Jdunwngpmpmb  ppuuwluwglbm hwpquigmd  Jud
dhwdwdwlwy hpwgbtmn wmpyp L dwpbm yquwpumwynpnipjniln:

5 Yuwplbnpwqgn)b hwjwwwhwlwb qGwhwwnnedGbp b punnnnepyniGGtip

HLUU hwdwdw)l phwluwyul hwyytmympiniGitnh ywwmpwumnuip ywhwlgnid k, np
Pwlyh ntuwjwpmpmip juwwph JuplnpugnyyG hwywywhwjwl gGwhwwmmdltn,
nuunnmpjniGitn L GGpunpmipniGGtp, npnlp wgntgnipynb GG pnnlimy phGwGuwlub
hwpytnympniGGtinh wduvwpyh npmpjudp  wliumhyGinph L ywpowynpnpniGGbph
Gtpyuwjywgynn gnmiwpbtph, pGswybu Gwb hwyybnmm dudwlwlw)powih GiwdmwumGtph L
owfuutinh Yypw: G-GuwhwwunmnmuibGtpp L gpulg htn juwjwo tipwunnmpmiGGtp, hhdGybny
wuwwniwywl thnpdph L wyp qnponGGtph Ypw, npnGp hhdGuwynpuo GG wnyjuy
wwjdwlbGtpnd, hhdp G0 hwlnhuwlnd guunnmipnGGbip wibm wylG wimhyGtph L
wwnpunwynpuipjniGGiph  hwpyblpnwihG wpdbpltph  Jbtpwptipw), npnGg wpdbpp
hGwpwynp & npnpt] wj]  Junwhbih  wnpmpltphg: UdhG  ghypnd,  sGujwo
qGwhwnmubGippn hpilGymd &6 ntyuwjwpmpjul Ynnihg plpwghy hpwnwpénpjnGitph
(wywagniy ywwmtpugndGtnh ypw, hwumwgh wpnynilpGbpp ytipeht hwyny Jupnn GG
nwnpbpyb junupjwo qGuwhwwmniGtphg:

‘Lhtinjujwgynn dhlwlGuwlwG hwyybtnynipjmGGtpp wnniiny GpwlGwlywihg
nuwunnmpjniGatpp b gGwhwmmiGtpp Gapyuwjwgynid GG uvnnple:

Lbnnnniduyhl wndbpnpbnh nwuwlwnpgnid
PwGyh GipnpnuiwghG wpdtpnptpp Ghipwnmd 66 {< UL, wtnwljwl L ny whnmwlub

wuwnpunwwmniubppn, ny yhnwljuwl pwdibnndutinpn: Ugqplwjuwi dwlwyiwi dudwiwl
Pwlyn nwuwlupgmu L wpdtpnptipp npuiu Jwdwnph hwdwnp dwwngtih ShwlGuwub
wlunhyGtp, npnGg hpwywl wpdbph 62qpuunidl hpwywlgynd £ juyhnwnid:

bwiwwlgywd Unndbnh htiizn gnpndwnrlnipint GGG

PwlyG php qonponGtmpjul plpugpnid  ppwjuwlwglnd L gnpownGnipjniGGtp
Jquuwuwlygwd Ynnitph htn: L)Ywo qnpownimpmGitpp hhiGwlwlind hpuwlwliugymd
Gl njuywluwl wywypiwGbbpny: 9nponn mywjh pwgwiuwynmpjul nphypmd PwGyn
Juunwpmd £ nuunnmpyniGltp gnpownGmpniGltph pnijuyuwlul jwd ny pnijuywlub
pGnyph Ytpwpbtpjwp: GwwmnnmpniGGipp hhdGynd 66 wjp  hwdwjunpnGiph  hbtn
(dwlwwnhy  gnpownlnipjnilGGtph,  hGywbu (wbk  wpymGuwytnm  npoypGhph
ytipnionipyniGGtph Yypw:
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dwnlbnh L wy hnfuwnynipiniGatinh qony wndbiqnynidhg wwhnruinlbn

Pullyp qwhwunmd b pulgpuwhwpniyyg Jupitpp L himpuwmynmpniGGipp jnipuwpwlyjnnp
hwpytnnm wiuwpyh hwidwp wywpqbnm hwdwp, pb wpynp wnlju G606 wpdbhgqpyiw
opjijinpy  hwjymwGhpGtp: Uwulwynpuytu, nptjujupnpjul  guwunnnpm (i
wlhpwdbipm L wywqw ppwdwlwl hnuptiph gnmdwpp L wwppbpuwimpynmGp
qiwhwwmbin hwdwp, tpp wihpwdtyn £ wwhwloynn wwhnunp swthp npntp: “Luwl
qGwhwwnnuiGtpp hhdGwo 6 npn) gnponGGhph pnipe tGpwnpnnipyniGGtph Yypw L Gipluw
wpryniGpGipp Jupnn G606  wwppbp  (hGh hwlgbglGhmny  wywhnuunmmd  htnwqu

thnthnfumpniGGtnh:

‘Lowlwluwih yunpytph b thnfuwnynmpjmbitph hwiwp wihwnwlwl vnbnogwd huwnny
wwhnunGtphg pwgh, PwGyp Gl vntnomd L wpdbhgqpnuw6 judpwjhG ywhnunmGhp, w)G
nhuljiph qony, npnlp sGwjwd np wlhwnmwybu st6 gGwhwwnmyty, vwlw)l yupniGuynd GG
sYGwpiwl wyth dto nhuy, pwl uyqpGuybu npnpyty tp: Uw hwpdh © wnlnd wjlGuhup
gnponGGtph  wqpbgmpniGp, hGswhuhp G0 Juwwpwpwgnuip bGpyph  nhuynid,
wpyniGuwptpmpjul dte L wmbhulnnghwwl hGwgnuip, hGsybtu Gwl pugwhwymywd
Junnigqwopwjhl pipnipjniGatpp jud gpudwlwl hnuptiph GJugmuGbpn:

Twnlwyhl onbGunnnipint
<< hwpuwyhG ontlunpmipyniln GGpwliw t mwpwlwnohp dkYGwpwlmpjmbGhitph: Stu 28
owlnpwqpmpjniln:

bwuwhinuyh  gnpnchp  hwlnpuwgnn  Ywownph hwdwn  duansgth - GannpnedGanh
wndtignynit

Pwllyp hwidwpmd b Juwwhumwih gqnpohp hwlnhuwgnn jwdwpph hwdwp dwwsbh
GipnpnuiG wpdtgnyywo, tpp npu hpwywl wpdbph GJugnuip tww6 E jud ypmd L
tpqwpwul plnyp: Opnptynt hwdiwp twjwl £ juwd Gpupunb GJugnuip’ Rwlyn
Juwuwpnd £ npnpuyh guunnmpjnilGlop: Uyn guunmmpniGGipp juuwpbihu, wy
gnponliltinph htwm dhljnbn, PwGyp hwyyh £ wnlnd Gl pwdlbmndubiph qlh
thnthnfuwuwlnipynilpn: Pwgh npwlhg, wpdbigpynuip hGwpwynp t, Gpp wolw &6
wwuwgnyygltn, np Jwwumwgbp L pplwluwlywl Ypdwlin wmfjw; Juqiwlbpynipjwd,
wpyniGupbpmpjuli Juwd  §ninh, npnbn Juuowpdtp £ Gepppnodp, juuwwpdbp GG
thnthnfunipniGGtp mbhuGnnghwibipnmyd L gnpowntwlwl jwy bhGwlGuwlul gpudwljul
hnuptipnud:

6 Snynuwjhb L GwGwwnhy GYwininGp L dwiuubp

Swquwn 33 npwd 2011 2010
dwpytip L thnfuwwinyniepyntGbtp hwdwfunpnbbphh 10,051,053 10,073,501
Jdwdwnph hwdwp dwwnskith wwpupwjihG wpdtpnpbin 670,753 499,496
Shlwluwywb YugiwytipwnipyntGGbph hwahybtp 157,702 49,319
dwlywnnphlaq 1,660 193
Swywnwpd rbwyn gnpéwnbnip)niGlbip 49,633 15,372
UbGhwwwwbiu wpdtignydwéd wyinhdbtiph qény hwaybgnywéd 1,164,481 367,211
wnnynulbip

Uj| nynuwphG GYwidnwinGbp - 18

LOGnwikGp nnynuwjhb L Gowlwwnhy GYwdniinGbp 12,095,282 11,005,110
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Swquwp 33 npwd 2011 2010
Swdwfunpnbtph hwzhybbp 4,972,137 4,743,536
Shlwluwlwb YuqiwybpwnipyntGGtph hwahybtip 379,325 513,176
LYwnwywnnipjwb Jupytp 1,234,280 1,278,353
Ntwn qnpéwnbnipyncbltip 12,652 -
CnwikGp wnynuw)hh L GdwbGwnhy Swiuubn 6,598,394 6,535,065
7 Undhuhnl L w)| ydwpGEph wbupny GYwaninGtp L dwhuubp
Swquwp 33 npwd 2011 2010
Mwidwpynuwihb gnpéwnlnipjncGatp 161,663 155,492
Swywpluwyhb gnpéwnlnip)nLbGtip/thnfuwGgniibtp 955,311 771,750
Jdswpwjhb pwpwntpny gnpdwnlnipyncGltp 273,253 262,287
Mbwnwywb L nbnuywb pjnieth hbn hwhybbph uwywuwpyiwb 1,554 1,797
qény yswnpltip
Gpwtuppltin L wyptnhwnhyltn 19,482 10,511
Upwnwndntjph thnfuwpydwb gnpéwnlnip)ntlGhbn 182,193 47,422
Ujp yownGtip L Yyndhuhnb GYwinunGGp 63,201 63,900
CGnwikGp Yndhuhnh L wy ySwpGliph wbupny GYwdnunGtp 1,656,657 1,313,159
Swywpluyhb gnpéwnlnip)nLGGtp/thnfuwGgniiGbp 61,026 48,626
Jdswpwjhb pwpwnbpny gnpdwnlnipyncGGbp 133,482 121,555
Upwnwndntyph thnfuwpydwb gnpéwnlnip)ntlGhbn 12,402 3,324
Pnpuwjwlwb SwnwjnipjnLGGbp 1,917 -
Uj| Swfuubip 282 3,200
CGnwikGp YndhuhnG L wy ySwpGbph nbupny éwfuutip 209,109 176,705
8 2nLn wrbwnpwyht GYwdnwn
Swquwpn 33 nhwad 2011 2010
Uswlbgjw) gnpdhpltiphg qnin GlHwadntn 19,089 56,914
Upwwndniph wnp nt wdwnephg gnin Glwdncn 1,647,912 1,434,689
Clnwdtlp qnun webnpwh GYwdntn 1,667,001 1,491,603
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9 Uj; GYwdnLinGep
Swqup 33 npwd 2011 2010
Uwnnwgywé nnydtip L tnniquilGplGtin 414,814 346,065
3hdbwlwb shonglbiph Jwdwnphg GYwdntn 9,040 -
Pwllywndtip dEwnwnbtpny gnpéwnlnipyntGbbphg GYwinunbbp 12,494 14,533
Ns wrbinpwihl wywnhybbph L wwpwnwdnpnipyncbGtinh 50,751 -
wnpwnwndnipwihb thnfuwpynidGtphg gnin ognin
Uj| GBYwdnin 11,832 10,636
COnwikGp wyy GYwdntinGip 498,931 371,234
10 UYywhyGEph hGwpwynp YnpnrunGeph wpdtqpliw dwiuu
Swquwp 33 npwd 2011 2010
dwpytip L thnfuwwinynepyntGlGtp hwdwfunpnbtnphh 1,837,675 1,751,239
(6wGnpwannipynth 18)
Uj| wywinhyltip (6wGnpwagnnipjntl 22) 17,241 8,104
Canwatbp yuwpywihl YnpniunbGlph wpdbgnydwh dwiuu 1,854,916 1,759,343
11 UG&GwYwquih gony dwhuubin
Swquwn 33 npwd 2011 2010
Upfuwwnwdwpé 2,328,652 1,947,555
Unghwjwlwl wwwhnjwagnpnipjwb ydwnpGtp 228,610 180,577
COnwatlp wGdlbwlywqih qény Swfuubin 2,557,262 2,128,132
12 Uj; wfuubip

2011 2010
Swquwn 33 npwd
Ujnipwub wyinhybbph yapwbnpngiwb b uywuwnpydwb 106,978 79,765
Swluubip
Qnjwagnh Swfiuubip 70,988 185,547
Qnpénindwl Swfuubp 14,628 14,414
bwuwh L hwnnpnwygdwb thengltinh qdny dwfuubip 112,938 110,334
dwpdwwnipjwb qény Swiuubip 877,529 787,903
Swpytip, (pwgwnenipjwdp whnipwhwnyh) L wincpptin 171,296 164,940
funphpnwwnywywh b wyp Swewynipntllbph qény dwiuutin 23,922 42,042
Ubywnwhgnipjwl qény Swfuubip 96,137 88,196
3hdGwlwh dhongltph ownwpniihg Ynpniuinbbp - 3,057
Lbpywjwgnigswlwb dwluubip 57,900 49,698
Gpuwubljwlywihb dwiuubp 43,801 32,678
Jdswpywd innqubplbip 2,715 2,610
UdJwbnbbph wwwhnwagnnipyntl 106,170 94,547
Ns wnbwnpwjhl wynhyGbph L ywpwnwynpnipyntGGtph - 30,382
wnwnwnpdnipwhb thnfuwpynidGtphg gnein YyGwu
Swiwywpgswihb dpwagptiph uwywuwnpynid 53,832 51,658

28
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2011 2010
Swquwp 33 npwd
hPGUwuwghnl Swnw)nipjnLGatip 56,067 60,740
PnlOwquwbdywd qpwyltiph hpwgniihg Yhwu 118,483 15,818
Uy wfuubip 102,669 66,436
COnwikhp w)| Swfuubip 2,016,053 1,880,765
13 Cwhnipwhwpyh qény éwuu
Swquwp 33 npwd 2011 2010
CLGpwghly hwpy 268,569 452,578
3twnwdqlwé hwpy 247,778 (161,968)
Lwfunpn tnwnhGbph 2whnipwhwpyh d2qpnncd 1,911 10,494
CGnwutGp whnipwhwplh qény dwiuu 518,258 301,104

29

{wjwunwbh <wlpuwytimnipiniind puwhmpwhwnpyh npoypwswihp uqinmd £ 20% (2010p.
20%): {< hwpluyhG optGunpnipjuG L HLUU-h dhol tnud wmwppbpmpnilp dh 2wpp
wlunhyGtiph U wwpunwynpmpjnGGtph  qony wnwowglimy Lk
nwnppbipmpjmbitp phGwluwlwl hwyytnynipjmGiaph juqiwb Guyuwwnwlitpny npwig
hwpytlppnwjhG wpdtpGiph U hwpyiwlG pwqujh dhol: <bnwdquo whnmpwhwplyh
gnuiwpp hupgupyynud £ 20% hhiGwlw6 nponypwswithp yhpuntnyg:

dudwGwlwynnp

Uwnpl. Gapluywgymu t pwhmpwhwpyh qony dwhuuh b hwyuwwwhwlwb pwhnyyph thol

thnfujuwwlgjwonmpjniGp.
Swqun 33 npwd Upnynilwybwn UpmyntbGwytitn
nnnujpuwswth nnnLpw;swih

2011 (%) 2010 %

Gwhnyp 0hGsk hwpynidp 2,324,789 1,305,596

Gwhnipwhwpl 20% npnijpwswthny 464,958 20 261,119 20

2hwplydnn GYwintn (2,569) - -

20Jwqabigynn dwfuutin 56,634 2 23,415 2

Uéwlbgjwy gnpdhpltiph hpwywb wnpdtph 7,474 - -

thnthnfuntpjwl pwgwuwlywb wpryniGp

(Hwlywb)/puguuwyub thnfuwpdtpwjhb (10,150) 6,076

wnwppbipnepynt

Lwfunpn nmwpyqw whnipwhwnyh dainnid 1,911 10,494 1

COnwikGp 2whnipwhwnlh qény dwiuu 518,258 22 301,104 23
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duiwGwlwynp mupptipmipjniGGtph qony httmwdqywo hwpyh hwyguny.

Swquwp 33 npwd 2010p. 2011p.
nbiywbidptiph  HhGwbuwywa Ubthwyw@  nbywbidptph
31-h wpryniGplbpny  Yuwhwnwpnid 31-h
npnLpjwip Swlwswé Swlwswé npnLpjwip
Unuinwyywé swiuubp b wyp 29,816 (553) - 29,263
wwpuwynpnipnGlbp
Jwownph hwiwp dwwngkih wpdtpnphbp 114,516 (40,041) 35,249 109,724
LOnwuikap hinmwdéqywéd hwplwjhG wynhy 144,332 (40,594) 35,249 138,987
Muwjiwlwlywl wwpunwynpnipynlGGep (21,280) (9,329) - (30,609)
Muwhwebbp wy hGwluwlywb (10,660) 3,888 - (6,772)
JuqiwybpwnipniGGbph GUundwdp
JwdwfunpnbtiphG tnpwé Jupytip L (187,830) (201,743) - (389,573)
thnfuwnynipynGGbp
COnwdklp hbwwagywd hwnplwyhh (219,770) (207,184) - (426,954)
wwpuwynpnepyntl
2nuun htinwdqywé hwplwjhb (75,438) (247,778) 35,249 (287,967)
wwpuwynpnipjnch
Swqup 33 npwd 2009p. 2010p.
ntywnbidptinh  Hhiwbuwlw UbthwlwG  nblwnbdptnh
31-h  wpnyniGplbpny  Juwhwwnid 31-h
npniLpjwip Swlwsywé Swlwsywé npniLpjwip
Untinwydwé dwhuubip L wyg 26,970 2,846 - 29,816
wwnpuwynpnipyntbbbn
Jwdwnph hwiwn dwwgbith wpdtpnpbn 99,854 (388) 15,050 114,516
Clnwubkbp hbnwaqqwsé hwpluhl whnhy 126,824 2,458 15,050 144,332
Muwjdwlwlwb wwpunwynpnepniGGbp (14,083) (7,197) - (21,280)
MuwhwOebbp wy $hGwluwlwb (9,479) (1,181) (10,660)
JwaqiwytpwnipyntGbbph Gywwndwip
Swdwfunpnbbphb npdwé Junybp b (355,718) 167,888 - (187,830)
thnfuwwnynipntGGtin
CGnwuiklp hbnwaqywé hwplwyh (379,280) 159,510 - (219,770)
wwnuwynpnipyntl
2nun hinwdqlwé hwnpluyhG (252,456) 161,968 15,050 (75,438)

wwnwwynnpnipjntl
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14 Ywlfuhy npwiwlwh Ghongltip, npwig hwiwpdtipGtip L d0wgnpnGbp

33 UP-nLd

Swqup 33 npwd 2011p. ntiywntidptiph  2010p. ntywnbtdptiph
31-h npnLpjwip 31-h npnipjwdp

LwGfuhYy npwdwlwa shenglbip 7,637,429 6,075,828

Prpwlgwjhl hwyhybbp 33 YR-nLE 8,422,878 8,857,416

Lbpwnynd b npuidwlwG dhengGbiph hnupbiph dwuht 16,060,307 14,933,244

hwybwnynipjnilnid

NEwnbwgywd vhenglbp 33 UR-nLl 168,439 263,482

TpwiwlwG dhenglbip L dGwgnpnlbp 33 UR-nLd 16,228,746 15,196,726

Mpwdwywhb dhengltiph hnuptipnid GEpwrdwd Ywbiuhy npwiwyw 16,060,307 14,933,244

Uhongltin L hwphybtp 33 UR-nLO

Uj) pwaybpnid nbnwpwyfudwé dhengltip (6whnp. 16) 2,589,223 3,136,608

Clnwatlp npwiwywh dhenghtip L npwig hwiwndtipltn 18,649,530 18,069,852

EnpwlygwjhG hwyhylGtipp << UL-md Ghpunmd GG Gwl <& pwuwjhG optGunpnipjwG
hwiwdw)l << UL-nd mbnupwujwd wuwpmwnhp ywhniunGtpp, npnlGp hwygupyyned
tl Pwlyh Ynnihg Gipgpuywd gpudwjhl npnp dhongGhph 8%-h L wpwmwnpdnypny npnp
vhongltiph 12 %-h swithny: Ujn dhonglGtipp 2011p. nhyutiptiph 31-h npnipjudp Juqunud
LG 8,238,019 hwqup npud (2010p. nkntiptinh 31-h npnipjudp’ 7,414,086 hwquip npu):
Ujn dhongGtinh tipwqpniit wpgbpwo sk, vwljw)l ywhniunmwynpiwb GJuquqgniyG swthp
sywhww(bip hwlqbgimd L GtGupnGwlwl pwGyh Ynndhg wnydtph Jhpwndwd:
Muwpuwnhp ywhniunwynpdwb dhongGtph nhiwg PwGyp mnynultp sh vnwlny:

Qtynlwgyuwo gnidwpp {< UR-md  hptGhg Goplujwuglmd . UpLw  JdwpwjhG
hwdwlupgm] hpufwGwugynn thnfuhwyywplGtph Gpwpfuhpwjhl wijwln:

2011p. nGpugpnud hpwlwlwgyb GG htnlyw) wiyuiuhy gnpownbinipjmGatpp.

e JuplwjhlG wwpunwynpmpniGliph dwpmd  gqpuygh  ubthwlwbmpjul  hpwynmGph
thnfuwGgdwl vhongny 1,005,732 hwqup npud gnidwpny (2010p." 91,377 hwqup npu):

15 [Qwalywnpdtip dbwnwnbtp

Swqup 33 npwd 2011p. ntijwbtdptiph  2010p. nkywnbipkph
31-h npnLpjwip 31-h npnipjwdp
Pwlywjhb nuyp 86,493 77,078

LGnwikGp pwGyuwndtip dtiwnwnbbp 86,493 77,078
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16 Muwhwbolbtp wy| $hlwluwlywl ywgdwytpwnipyntGGbph GQYwndwdp

Swqup 33 npuwd 2011p. ntiyintidptiph  2010p. ntywntidptiph

31-h npnLpjwdp 31-h npnipjwdp
P@npwlygwjhb hwphybtp 2,589,223 3,136,608
Ltipwnynud t npwdwyw dhengltiph hnuptin dwuhl 2,589,223 3,136,608

hwyGunynipjnilnid

Udwlnbtp $hGwbuwlwb Yugiwybpwnipntbbbpnid 800,746 376,160
Ujp hwphybtp 137,024 55,524
COnwikp wwhwiglbn wyy Phliwluwlwb 3,526,993 3,568,292

JuwqiwybpwnipjniGGtph GUundwdp

2011p. nijumbiptinh 31-h gpipjudp 1,471,868 hwqup npud gnidwpny (57%) hwohyGtpp
YuGunpnGugywo G6 tpynt pwlytpnd, (2010p. tpym pwGytpmy” 2,436,340 hwqunp gpud
(78%)):

2011p. niymbdiptph 31-h nppmipjudip wjwlnGbpp pwlytpnd Gipwnmd GG VISA ydwnpwjhG

hwiwluwpgny hpwiwGwgynn thnfuhwygwnybtiph GpuwpfuhpwjhG gqnuiwplhpp 496,801
hwgq. nnwih swthny (2010p." 376,160 hwq. npu):

17 Uswlgju $hlGwbuwlywb gnpéhpltip

Swqup 33 npwd 2011p. niuntidptiph 31-h npnipjwdp  2010p. nbiywntidptiph 31-h npnipjwdp
Muwjdwlw- UywhdlGiph  Mwpowy. Nwjdwlw- UYnhdbeph  Mwpuwy.
Yl hpwyw@ hpwyw@ ywG hpwywa hpwywa
qniiwnp wpdtip wpdtip qnLdwn wndtip wndtip

UnLwnpuwjhl wéwbgjw gnpéhplbp
Udnthtip-wpwnwnpdnipw)jhb 4,488,480 79,047 - 7,432,794 306,822 6,510
LOnwiklp wowlgjuw) 4,488,480 79,047 - 7,432,794 306,822 6,510

$hlwluwlwh gnpéhplbp

2011p-hG PwGyp YGph & 2 uynthh yuwjdwlwgptp ny SLQY tipyph pwlyh htin: Lwdwdw)i
wuwjiwlwgptinhg dtyh dtinp k pipnud 3,175 hwq. UUL nnpun, yewnpbmny 2,500 hwq. Gypn,
L wwpunuwynpymd £ htwmwquynud Judwnty 3,175 hwq. UUL npnjup, Ydwnpbng
nnynuwgniwp 0.31 % ngpoypwswthny: Uynn wquwpdwlwgpp hwiwdw)G Pwlyp dtinp k
pipmud 8,255 hwq. UUL npnup, yawpbny 6,500 hwq. Gypn, L wuwpumwynpynmd k
htmwquynd Jwdwnby 8,255 hwq. UUL pnup, ydwpbmny wmnynuwgniiwp  0.29 %
nnnijpwswihny:

2010p-hG PwGyp YGpthy E 2 uynthh wuwydwlwgptp ny SKQYU tipyph pwlyh htin: <wdwdw)G
wwjiwlwgnptinhg dkyh dtinp £ pipnid 7,710 hwq. WUL gnjup, ydwpbnyg 6,100 hwq. Gypn,
L wwpunuwynpymd £ htmwquynud Juwdwnt] 7,710 hwq. UUL ngnjup, Ydwnpbng
nnynuwgniwp 0.30 % npoypwswthny: Ujnn gquwjpdwlwgpp hwiwdw)G Awlyp dtnp k
ptipnud 10,112 hwq. BUL gonpup, ydwptng 8,000 hwq. Gypn, L wyuwpumwynpynud L
htmwquynd Jwownby 10,112 hwq. UUL npnjup, Jewpbing wnynuwgndwp 0.30 %
npnijpwgwthny:

2010p-hG PwGyp YGphy £ uynthh wuwjiwlwgptin << wnlnpwjhG pwlyh htnm, hwiwdw)l
npp wpwdwngpnud £ 955,260 hwq. <& npwd’ dtnp phpting 2,000 hwq. Gypn, L
wuwpunwynpynud L htmwquynd Judwnty 2,000 hwq. GYpn, vnwlwny wnnynuwgnidwn
7.0% npnypwsuthny:
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18 Swdwfunpnbtpht wpwé Jupytip L hnfuwwnynipyncGabp

Swqup 33 npuwd 2011p. ntiywntidptiph  2010p. nbywntiptph

31-h npnLpjwdp 31-h npnipjwdp
dwplybp 86,426,627 77,776,205
duwywnphlq - 223
Odtpnpwdpwn 232,765

86,659,392 77,776,428

Updtgnyniihg wwhniunGtp Jupytiph L thnfuwwndnipyniGltinh (2,455,262) (1,417,470)
qény
CnwutGp hwdwfunpnbGtiphG wpywé Juplytip b 84,204,130 76,358,958
thntuwwndnipyniGGlp

2011p. nuywmbtdptiph  31-h  npmpyjudip  hwdwpnppliphG  wpjwd Jupybpmd L
thnfuwwnynipnGGtpnud Gipunywo hwpybqpguo mnynuGbpp juqund & 2,459,063 hwqunp
nnwy (2010p." 2,512,964 hwqup npud):

2011p. nptywbtdptiph  31-h  ppmpjuip  hwdwpunpplGtiph@ wpjwo  Jupytph L
thnfuwwmynmpnGGiph - dhohG  YPnywod wpynmbGudtn  wnynuunpnipp Juqinmd  k
hpwjwpwlwlwli wldwlg << npuwing npuwdiunpjuwd Jupytph hwdwp 14.7%, GO
nupny Jupytph hwdwn 12.3 %, Gypn wpdniypny npuiwnpjwo Junpytinph hwdiwp 12%,
dhahyuyub whdwlg << ppuing mpudwunpyud Jupytpph hwdwp 19%, UUL gnpupny
Juipytiph hwdwp 15.4%, Gypn wpdniypny mpuwdwunpjuo Jupytph hwdwp 14.6% (2010p.
hpwywpwluwyuwl widwlg << npuing wpwdwungpjuwo Jupytph hwdwp 13.6%, UUL
npupny Jupytph hwdwn 13 %, Gypn wpdnypny nmpudwnpguo Jupytph hwdwn 13.8%,
dhahyuul wGdwlg << ngpuiny mpuwdwnpjuwo Jupytph hwdwn 18.6%, UUL gnpupny
Junybtph hwdiwn 18%, Gypn wpdnypny mpuwdwnpyuo Jupytiph hwdiwp 14.3%):
2011p. njmbdptph 31-h gpipjudp PwGyG niGh YhGupnGugnid mpudwnpjuo qupytph
qony 27,583,957 hwqup npwd (hwiwfuwnG JupyujhG wynpundbtih 32%-n) plnhwlngp
gniiwpny, wpwdwnpjwo pyny 15 JwplwonmGhph L Gpuwlg hbwn thnfjujuwwlygyuo
wldwGg (2010p° 30,857,111 hwqup npuwd Juwd 40% wmpwdwngpjud pyny 15
JupyunnGtph U GpwlGg htn hnjujuyuygquo wGdwlg): LYwd Jupytph qony
wndtqpyniihg wwhnuwnGhpp yuqimd b6 1,221,899 hwqup ngpud (2010p° 467,269 hwqun
npu):
Spwiwnpnywo  Jupytph L thnfuwnmpnGlaph  JtpmnionipynitGG pun - wGnbunpjwl
gynintinh Gipuwjugywo t unnnpl.
Swqup 33 npuwd 2011p. ntiyuntidptiph  2010p. ntywnbtdptiph

31-h npnipjwip 31-h npnipjwdp

Upnynibwptipnipyncl 16,582,230 25,457,982
Gyninuinlwnbunip)nil 594,489 362,205
GhGwpwnnipjnil 5,310,767 2,939,119
Spwluwnpwn 4,386,341 764,810
Unlnntp 21,326,569 15,102,871
Uwwuwnyned 4,498,725 4,337,743
Uwwnrnnuww 15,758,876 12,360,083
3hthnptipwjhh 11,707,196 11,105,730
ujL 6,494,199 5,345,885

86,659,392 77,776,428
Undtignyniihg wwhniuwinGtp Jupybiph b thnfuwngnepyniGGtnh (2,455,262) (1,417,470)
qény

COnwdkGp Juwpybip L hnfuwingnipynibibp 84,204,130 76,358,958
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Jwnlybtph L thnfuwwmynipniGatnh qony wpdbgqnyiwl ywhniunh pwpdb punm nuutinh

htnlyuyG t.
2011
Swquwp 33 npwd UpyntlGw- Gyninuinbunb-ChGwpw- Spwlu- Urlwnnip Uwwuwp- Uwwnn- 3hthnpb- Uy COnwdakbp
ptipnipyntl unipjnLl npnipjntl - wnpuin ynio nwywa pwjhb
2011p. hntGywph 1 527,402 7,244 81,718 15296 296,569 43,377 155,745 236,660 53,459 1,417,470
nnnipjwip
Swpyw dwiuu 614,836 5,324 96,219 198,058 304,649 276,035 112,935 219,186 10,433 1,837,675
MniLpugnntd (508,282) - (82,099) - (501,836) (88,381) (445,031) (338,335) - (1,963,964)
Jdbpwnwné 17,078 - 71,936 - 395,163 - 447,304 232,600 - 1,164,081
2011p. nbywnbidpbnh 651,034 12,568 167,774 213,354 494,545 231,031 270,953 350,111 63,892 2,455,262
31-h npnipjwip
UGhwwnwlwG 521,585 - 79,980 6,496 284,577 - 226,623 175,400 - 1,294,661
wndtgpynid
fudpwjhG wpdtignynid 129,449 12,568 87,794 206,858 209,968 231,031 44,330 174,711 63,892 1,160,601
651,034 12,568 167,774 213,354 494,545 231,031 270,953 350,111 63,892 2,455,262
UbGhwunwwbu 7,999,140 - 266,598 85,753 316,622 - 327,505 727,969 - 9,723,587
wndtgpyywé
Jwnybiph hwowfuwnb
qniiwn (UhGsl
wlhwwnwwbu
qlwhwwnywé
wndbgpydwh
wwhnrunlGtpny
qutip)
2010
Swquwpn 33 nhwad Upryntlw- Gninunbuint-ChGwpw- Spwlu-  Urlunnip Uwwuwp-Uwwnen-  3Ihthnpb- Uy Clnwuikbp
ptipnipyntlG unipyncl npnipjntl - wnpun yncd nwywa pwjhh
2010p. hnLGywph 1 293,828 2,974 17,617 32,058 288,165 27,030 128,541 271,306 32,146 1,093,665
nnnipjwdp
Swpyuw 355,941 (3,504) 73,101 93,600 317,023 16,347 402,694 431,712 64,325 1,751,239
Swhuu/(hwlwnwnpdnLd)
Mnipugnntd (126,871) (46)  (9,000) (110,362) (1,238,372) - (696,481) (923,048) (43,012) (3,147,192)
Jdbpwnwné 4,504 7,820 - - 929,753 - 320,991 456,690 - 1,719,758
2010p. nkywntidptiph 527,402 7,244 81,718 15,296 296,569 43,377 155,745 236,660 53,459 1,417,470
31-h npnipjwdp
UGhwnwlwG 287,132 - 55844 - 154,236 - - 63,012 - 560,224
wndtgnpynid
tudpwjhG wpdtgnynid 240,270 7,244 25874 15,296 142,333 43,377 155,745 173,648 53,459 857,246
527,402 7,244 81,718 15,296 296,569 43,377 155,745 236,660 53,459 1,417,470
UGhwunwubu 1,088,169 - 351,733 - 869,610 - - 252,703 - 2,562,215
wndtgpyywé

Jwnybiph hwowfuwnb
qniiwn (UhGsl
wlhwwnwwbu
qlwhwwnywé
wndbgpydwh
wwhnruinbbpny
qutip)
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Spuwdwunpyuwo yupytph b thnjuwmnynipniGGiph yepnedmpniGa pun hwdwunpnGiph

ni(h htinlyw] mbtupn.

Swqup 33 npwd 2011p. ntijwbtdptiph  2010p. nkywnbipkph
31-h npnpjwdp 31-h npnipjwdp

Mbwnwywb dtnGwnpynipniGabip 2,796,459 2,622,177

UwuGwynp dtnGwnynpjnGhbip 47,676,781 42,506,348

Shahlwlwl whdhp 26,982,265 26,552,360

UGhwwn dtrGwplwwnbiptn 6,744,824 3,582,579

Swpytignywé nnynubbp 2,459,063 2,512,964

86,659,392 77,776,428

Updtgnyniihg wwhniunGtp Jupytiph L thnfuwwndnipyniGltinh (2,455,262) (1,417,470)

qény

CGnwikGp Jupytp L tnfuwnynipynibitin 84,204,130 76,358,958

dhghywlul whdwlg mpuwiwungpyud Jupytpp Gipuywgynd GG unnpl.

Swqup 33 npuwd 2011p. ntiyuintidptiph  2010p. ntlywnbLiptph

31-h npnipjwdp

31-h npnipjwdp

3hthnptpw)hl 11,182,005 10,094,151
Uwwrnnuywb 8,805,217 6,280,640
UdwnnutiptiGwGtph dtnppbndw 4,083,934 6,248,438
UnLunpuhG 2,038,648 2,834,832
U 872,461 1,094,299
COnwak0p $hahhulywl whdwbg npwdwnpyws unytip 26,982,265 26,552,360

35

bGywtu GJwo Lt 30 dowlnpwqgpnipynilnwg, 2011p. nhyutiptiph 31-h gpuompjudp L 2010p.
ntjunbdptph 31-h npmipjudip Jupytph L hnjuwnynmpmGitph qGuhwnywo hpuyw6

wndtipp Unw £ npulg hwpytyynwihG wpdtphG:

JwpuwyhG  wnpundtih dwiybnwghG  JyipmompyniGp  pwgwhwyunjwd E
owlnpwqpnipnilnid: dwpyuwjhlG wnpmdphG Gophwmnty Juwpluihl, wpdnpwjhd,
hpwgytihnpjul L wnynuwjhlG nhulp pwgwhwjmywo b 32 owlnpwgpnmipjnilnud:
Stntyuwunynipyniip  Juwulygwo wldwlg Yupwptpw] pwgwhuyjunjwd L

owlnpwqpnipjnilniy:

19 Jwdwnph hwiwp dwwskih GepnpnudGbp

Swqup 33 npuwd 2011p. 2010p.
nklywntidpkph 31-h nbywnbdptph 31-h

npnLpjwap nnnLpjwap

2qlwaGzynn GEpnpnudGlip

33 YwaqiwybpwnepyntGbbph pwdGbunndubip 12,690 12,690

33 phlwbubbph Gwjuwpwpnipjwl Ynnohg pnnunywéd 4,081,826 5,469,219

wndtipnptin

ClGnwutiGp GEpnpnidGtn 4,094,516 5,481,909

Pninp wwpupwjhG wpdtpnpbnl niGtl hwunwnmniG mnynuGtip.

31

29
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Qqlwlyynn Jwdwnph hwidwp dwwmstiih wwpmpwjhG wpdtpnpbnn swihynid GG hpwlw
wnpdbpny, oquuugnpotiny qlwhwwniwl wbfuGhyw hhiGwo wyjw; wwhhG qnponn
mijuywiul nnynuwnpnypltph Jpw, nputiu wjw; phGwluwlub gqnpohph wwywqu
npuwiwlwb hnuptiph gtinswwumnynu:

Jwdwnph hwdiwp  dwwmgtiih ywwpumpwjhl  wpdbpnptpl  pun wpyniGwybimn
unnynuunpnypltinh b dwdytmbGph Ghpuwnnd Ga.
Jwquwp 33 npwd 2011 2010

% dwiltin % dwuiltin
33 $hGwhubbph Gwfuwpwpnipjw Ynndhg 9.0-15.41%  2012-2028 6.93%-12% 2011-2028

pnnuwnlywé wndtipnpbip

Jwdwnph hwdiwp dwwngtih ywpwpwjhlG wpdbpnptipn 917,393 hwq. npwd hpwywG
wnpdtipny (2010p." nyhly) yudwnyt) GG tppnpng widwlg nbyn hwdwdwjGwgptpny: “Hpwlp
Jbpwnuwuwyupgqyty GG npybu ntyn hwiwdwjGugptpny qpujunpjuo wpdtpnpbp
ShGwluwub Jhdwyh dwuhl hwpybnynipjniind” wnwGdhG minnnud (Gwlnp.26):

Pninp sqGwlyguwd Judwnph hwiwnp twwngtih pwdGtiwuwhG wpdtpnptipp qpulgywo tl

hGpGwpdtpny Guqtigyuo wpdbgpyuwl YnpnuunmGtpnyg, pwGh np hpwwl wnpdtpp sh
Jupnn wpdwlwhwywnnpbl qGwhwwnyt): Uju GhpppmiGhiph hwdwp sw qGuGpynn

iju L Pwlyp Gwfuwwmbumd E gpulp ywhby tpup dwudytnny:

20 3hdlwywb shenglbp
QpuubG-
JwlwyhG
dwpéwlw|. Iwdwlwpg uwppw-
hhua. swjhb ynpnd L
uhe.qény wbjubhyw L wy]  UGwywnen
YJuw. Juwh Onfuwnpw  hhdGwywb 2hpwpw-
3nn L JLGptkp GGpnn. uhongltip Uhonglhip uhongltip pnipjntl COnwuikGp
uu2rLULUL UPdLR
2010p. hniGywph 1-h 932,011 322,574 458,938 66,365 1,106,662 93,484 2,980,034
nnnLpjwip
Uybipwgntd 144,497 14,854 119,673 63,306 282,454 247,081 871,865
Jdbpwnwuwlwpgnid 5,292 - - - - (5,292) -
Owwpntd - (33,782) (3,629) - (37,411)
2010p. nhywtiiptiph 31-h 1,081,800 337,428 544,829 129,671 1,385,487 335,273 3,814,488
nnnipjwdp
UybipwgnLi 3,132 40,350 105,576 100,462 240,533 13,917 503,970
Owwpntd (2,879) (15,204) (55,791) (16,309) - (90,183)
2011p. nhywbidptiph 31-h 1,084,932 374,899 635,201 174,342 1,609,711 349,190 4,228,275
npnLpjwdp
unkESUYJUD
uucdudsNHI3NHL
2010p. hniGywph 1-h 86,792 28,637 242,278 50,517 477,575 885,799
nnnLpjwip
JwinlwgnLibbp 42,881 24,121 90,483 15,193 199,443 372,121
Owwpntd - - (31,490) - (2,864) (34,354)
2010p. nhywtiiptiph 31-h 129,673 52,758 301,271 65,710 674,154 1,223,566
npnipjwip
JwinlwgnLibbp 35,639 10,754 105,915 23,577 136,557 312,442
Owwpntd (155) (15,204) (36,960) (12,115) (64,434)
2011p. nkywnbdptph 31-h 165,312 63,357 391,982 52,327 798,596 1,471,574

npnipjwip
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QpuubG-
Jwywyht
dwpéwlw|. Iwdwlwpg uwppw-
hhua. swjhb ynpnd L
uhe.qény wbjubhyw L wy]  UGwywnen
YJuw. Juwh Onfuwnpw  hhdGwywb 2hpwpw-
3nn L JLGptkp GGpnn. uhongltip Uhonglhip uhongltip pnipjntl COnwuikGp
3UcdtutnuU3bL Urdte
2011p. nbiyntidptiph 31-h 919,620 311,542 243,219 122,015 811,115 349,190 2,756,701
npnLpjwdp
2010p. nhlwbdptiph 31-h 952,127 284,670 243,558 63,961 711,333 335,273 2,590,922
nnnipjwdp
2009p. nhlwbdptiph 31-h 845,219 293,937 216,660 15,848 629,087 93,484 2,094,235
nnnipjwdp

Ulinhdbbnh Jnwaqlbwhwinned

Ctiliptiph  Ytpwqlwhwunmip Ywuwpytip L wliwhp qlGwhwwmnnh  Ynndhg 2006p
nhjmbdptinhG’ Yhpwnbiny hwitiwnwlwl Jwdwnplbph dbpnnp, nph  wprnilpnid
wnwowgt] £ yYtpwglwhwmnmy 186,583 hwqup npuwd gmiwpny: Chlptph hpwlw
wndtiph  qGwhwuniwl hwiwp  pujuwpmpmbp hpdp o pgmGmd wGywho
qGwhwwnnnGtph Ynnihg GapYuwjugyuwo wpnymGpGtpn:

Pulyh ntjujupnpjul qGwhwniwdp 2011p. phywmbdptph 31-h npmipjudp ptGptph
Ytpwqlwhwnywd wpdtipl twjwlnptl sh mwppbpynud gpulg ynijuwjuljuwl wpdtiphg:

Gpt tlptpp GoipyuywgythG uyqpGwiuwl wpdtph L Ynonwywo dwpjwonipjul
nwnpbpnipjudp, hwyytlynwjhG wndtipp 2011p. nhyubtdiptph 31-h ngpmipjudp Yuqitp
870,706 hwqup npwd (2010p" 894,243 hwquip npw):

Udpnnonipywdp dwpywd wlnpdbbn
2011p. nphywnbtdptiph 31-h ppoipjudp  hhdGuwywl JdhonglGtph gwlynd  Ghpwndwo
wipnnompjuip vwyywo wlimpyGtnh uyqpuyul wpdbpp Juqind b 556,566 hwqun
npud (2010p." 413,479 hwqup npu):

Lbnnndwl thnyned qunlynn hhdGuwluwG dhongltin

2011p. nijmbtdpbinh 31-h npnipjwdp hhiGwlw6 shonglGtinh guGynud Ghpundwo Gipnpiwb
thnmu qubynn hpdGwiwuwl vhongltph gniiwpp Juqimd E 371,161 hwqup pgpuy, wyn
pynid 45,438 hwq. npwd’ ptlptp (2010p" 260,006 hwqup npwd, wjn pynd 20,400 hwgq.
nnwy’ 2tbptn): SyYjw hhiGuywb dhengGtpp ;66 winpnhqugymd b quuwlwuwpguo G
hwiwdw]G hptklg nuutiph:

IhdGwlwl dhonglbinh uwhdwluwhwlndatGn
2011p.-h phymbtdptph 31-h gpoipjudp Pwlyp sh mhpwwbtinb; WuwpumwynpnipyniGGhph
nhiwg qnujunpyuo Juwd npuk wjp vwhiwlwihwiw6 tpuwyw hhiGwlwl shongGtinh:

Nuwydwlwanuyhl wwnunwynnnipintGGGn
2011p. nhjmbdptph 31-h nnnipjulip Puwlynp snilh wwjiwlwqgpujhl
wwpuwynpnipjniGGtp hhiGuwlwb dhongGtipnmd GhipnpnuiGhp Juunwpbne gony:
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21 Ns GynLpwlw0 wywnhybtp

Swiwywpqgswjhl
Swquwp 33 npwd UpwinGuwqnbp 6épwaqntip ujL COnwuiklp
Uy2PLUYUL UNdte
2010p. hniGdwph 1-h npnipjwip 37,258 60,382 76,854 174,494
Uybpwgntd 240,200 93,585 - 333,785
2010p. ntiywnbiiptiph 31-h npnipjwdp 277,458 153,967 76,854 508,279
UdGiwgntd 32,203 32,203
2011p. ntiinbiiptiph 31-h npnipjwdp 277,458 186,170 76,854 540,482
uunnshaushy
2010p. hniGywnh 1-h npnepjwdp 8,604 24,834 38,584 72,022
UwuhwGnuiGtp 6,601 9,117 7,661 23,379
2010p. nblwnbiptph 31-h npnpjwdp 15,205 33,951 46,245 95,401
UwuhwGnLibbn 13,638 29,129 2,139 44,906
2011p. ntiinbiiptinh 31-h npnipjwdp 28,843 63,080 48,384 140,307
3UGJLLGNU3PL UNdLe
2011p. ntynbtidptph 31-h npnipjuip 248,615 123,090 28,470 400,175
2010p. nbywntidptinh 31-h npnipjwdp 262,253 120,016 30,609 412,878
2009p. nGYywnGiptph 31-h npnipjwdp 28,654 35,548 38,270 102,472

Nuwydwlwanuyhl wwnunwgnnnipintGaGn

2011p. nhjmbdptph 31-h nnnipjulip Puwlynp snilh wwjiwlwqgpujhl
wwpuwynpnipjniGGtp ny Gnpwluwl wymhyGipmd GipnppmudGhph qony:

2011p.-h phymtiptph 31-h gpoipjudp Pwlyp sh mhpwwbtinb; WuwpumwynpnipjniGGhph
nhiwg qpuyunpjwo Juwd npll wj)] vwhdwlGuhwydwl GGpwljw ny Gnipwlui
wywnpyGtph:

2011p.-h phyuntdptiph 31-h npuoipjudp wpnnlwgpipnd Ghipungwo t 217,865 hwq. npud
hwpytippwyhG wnpdbpny Ydwpwihl pwpubtpny qnpownlnipyniGGtph pihphGquyhG
gnpopGpwgh hpwjuwlwgiwl hwiwnp hwiwywwmwufuw G opwqptinh wpmnGuaghnpp (2010p-
haG 231,337 hwgq. nppud):

22 Ujp wywnpyhbp

Swqup 33 npwd 2011p. njwtidptiph  2010p. nbywntiptiph
31-h npnpjwip 31-h npnipjwdp

Ywlfuwyswnbbp L wy nGphunnpGbn 180,255 146,412
Swywpybbip wpfuwwnwyhglbiph hbiwn 1,280 275
NEwynbGwgywé thonglbin wy uwgiwybpwnipjntGabpnid 500 500
182,035 147,187

Updtignyniihg wwhnwunGbp wyp wynhyGtiph qényg (3,962) (2,303)
178,073 144,884

Pnlwqwbdywd gpwy 1,859,362 977,868
Ywlhuwyswnbtip wyp hwpytiph qény - 59,626
Ujnipbip 31,784 22,454
Uy wywinhylGtp 110,903 -

Llnwiklp wy wywnhyatp 2,180,122 1,204,832
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Uj wlimhybtnh qony wpdtigpyiw b YnpniumbGtiph wyywhniumh pwnpdp htnlyw G t.

Swqup 33 npwd Llnwaklp
2010p. hntGywph 1-h npnepjwidip 5,729
Swpyw Swfuu 8,104
Tnipu gpnid (11,530)
2010p. nkywnbkdptiph 31-h npnipjwip 2,303
Swpyw 6wfuu 17,241
MnLpu gpnid (15,582)
2011p. ntyinbidptiph 31-h npnipjwdp 3,962

23 MuwpuwynpnipyntGOtp $howluwyuwt uqiwybpwnepyntGbtiph GYwwndwdp

Swqup 33 npuwd 2011p. ntiyntidptiph  2010p. nbywntiptph

31-h npnpjwip 31-h npnipjwdp
Uwnnpwnuwu thnfuwnnipinil 33 UPR-hg 2,810,209 2,810,209
33 UPR-h htin htitngGowl wwjiwbwagnkn 917,483 -
Uj| pwaytiph pnpwlyguwihb hwhdlbp 787,429 785,232
Uy $hlwluwlywhb YuwaiwybpwnepyniGatiph pGpwghly hwahybtip 73,207 133,200
dwpytin $hlwluwywb YugdwytipwnepyntGbbphg 1,171,435 2,922,625
Udwbnbbp wy $howlwuwywb YuaiwybnwnepntGbtiphg 717,065 296,491
LOnwibGp wuwpuwwynpnupinuGakn HhiwGuwlwa 6,476,828 6,947,757

JuqiwybpwnipniGGbph GUuwndwdp

Uwmnpunuwu thnfuwnnipjniGp mpdwd t << yaGunpnGuiwl puGyh Ynnihg 2010 p-h wyphth
6-hG, nph Ywpiwl dwdytinp uwhdwljwo t 2015 p-h wyphth 6-p: Snynuwnpniypp uqinid
L 7.5%:

2011p.-h niymbdptph 31-h npnipjuip ShGwluwul yuqiuytpympimGiiph Gundwdp
X< npuiiny yuwpunwynpnipniGatph hwdwnp dhohG pnwd wpnniGubn minynuwnnpnijpn
Juqinud k£ 10.2 % (2010p." 11.4%), VUL nnupny wwpuwynpnipjniGGiph hwdwp 9%
(2010p." GYpn wnpdnypny wupumuwynpnipjniGGaph hwdwnp 5.1 %):

bpwluowyuwl YwqiwytpympjmGGiphg ponp wjwlnlep m Juplbpp mGhG
hwunmwwnnm G nnnuwnpmpGtin:

Jupybint  dwdwuwGwpowlnd Pwlyp sh mGhgh; dwyp qgnudwph, wnynuGbph
sYdwnnuiGln uwd wj) fjuwfumnudGep (2010: nghGy):

24 MuwpunwynpnipynLG0tp hwdwhunpnltph GYwwniwdp
Swqup 33 npuwd 2011p. ntiyntidptiph  2010p. nbywntiptph
31-h npnLpjwip 31-h npnipjwdp

33 Jwrwywpnrpynil

dwnytin 15,589,197 18,940,519
15,589,197 18,940,519

Ppwywpwlwlwh wGdhGp
LGpwghy/hwqwpluwyihl hwphyltn 5,388,769 8,649,164
dwuilytnwihl wjwbnbtp 10,675,235 6,535,352

16,064,004 15,184,516
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bhqhywlwl wGdhhp

Capwghy/hwpdwpluihb hwphybbp 4,003,483 3,635,759
dwiytinwihb wjwlnlbip 54,933,404 44,479,127
58,936,887 48,114,886

COnwukGp wwpwwynpnipynLlltin hwswiunpnGtph Ghwndwip 90,590,088 82,239,921

L Juwowjuwpnpjul Guudwdp wuwpuowynpmpjniGitpp Ghplujuglimd GG Jupybp
unwgyuwd Gymnuwmbmbtunipjul Qupqugiwl UhowqqujhG {piGwunpuih «G-jnnuiwud
Swpwopltiph  SGwmbuwlwl qupqugdwl opwqph  hpwjwlwgiwlli  wowlghin
Gyuwunulny» L «SGnbunpjul Juynbugiwl Jupjuynpiwl opwqph» nowlwlyGbpnid
hpwjwlwgynn  phGwluwynpiwli OGywuwlyny: dwpltpé mGEG  hwunwnnG
wnnynuwnpnyypGtn:

dhghywlwl L hpwjwpwlwluwli wlbdwlg wjwlnGné mlGh6 hwonwonnd
nnynuwnnnijpGtin:

2011p. niymbtiptinh 31-h npnipjuip hpwJuwpwlwluwl b phghjuyub widwlg pGpughy L
dudytimwyhl  wyjwlnGtpnd  Ghpwnduwo GG wyjwlnGtp, npnGp hwlnhuwlnd &6
wywhnjwonipynil mpuwdwngpjuo Jupytinh, tpupfuhpltinh qony 5,127,209 hwqup npud
gnuiwpny (2010p. 5,145,618 hwqup npwd): Uyn wjuwlnGiph hpwiwl wpdbpp dnun k
nnuig hwpytlpnwjhl wpdtiphG:

2011p. nhiyntiiptiph 31-h gpupjwdp Pwllh wikiwdito hpwjwpwlwlwl b Phghyulub
wld hwlnhuwgnn wwu hwdwhnpnliinh wjwinltph pnhwinp gnuiwpp juqumy k
8,240,641 hwqup npwd (2010p. 10,114,976 hwqup npud) Jud ppuwjupwluyul b
dhahyujul wGéd hwlnhuwgnn hwdwhunpplitnh wywlnGph plnhwlnp gnudwph 11%
(2010p. 16%):

Jupytinnt dwdwluluw)powlnid PwGyp sh nilGhgh] sydwpnudbtp Juyd wy)) jpwfunndGtp
(2010: nyhGy):

2011p. phyumbtdiptph 31-h pgpmpjudp <& GunwjwpmpniGhg uvnwgguo << ppuing
Jupytiph dhohG Ynywd wpnyniGuytn mnynuwnpoigpp judnd £ 6.4%, UUL gnjupny
Jupytiph hwdiwp' 4% (2010p." GnyyGp):

2011p. nijmbdptiph 31-h gppjudip hwdwjunpyltph Gundwdp yupnmwynpnipjniGGhph
qony vhohG Ynjwd wpyniGuytn mnynuwnpniypp juquind E hpuwjuwpwlwlwl widwig
X< gpuiny wwpumwynpnipjnGGaph hwdwp 8.6%, UUL nnjupny ywpunwynpnipynGGtpp
hwdwp 9.1%, Gypn wpdnypny wwpunwynpnipyniGGtph hwdwp 8.4%, $hqhuywb
wldwbGg" << npuiny wwpuowynpnipymGieph  hwdwp  12.4%, UUL  gojupnyg
wuwpunwynpmpyniGGiph hwdwp 8.7%, Gypn wpdnypny wupunuwynpmpjniGGiph hwdwp
6.4%, (2010p." hpwjwpwlwyuwl widwlg << npuiny ywpunwynpnipjmGitph hwdwp
8.56%, UUUL nnuupny wwpunwynpnipjnGGtph  hwdwp  8.3%, 6Gypn  wpdnypny
wwpunwynpmipyniGGiph - hwdwp 9.3%,  dhghywiul  wGdwlg' << npuiny
wuwpuwynpmpjniGGiph hwdwp 12.4%, CUL gnqupny wyupunwynpnipjniGGiph hwdwp
8.8%, Gypn wpdnypny wupumwynpnip niGatph hwdwn 7.3%):
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25 Uji ywpwwynpnipyntGGbp

41

Swqup 33 npuwd 2011p. ntiywntidptiph  2010p. nbywntiptph
31-h npnLpjwip

31-h npnipjwdp

dswpnytihp qnidwnbtp 84,285 93,311
dswnpytihp gniiwnbip whwpwdhbGtph qény 196,070 152,021
Muwpunwynpnipntb wodbwlwqih GYundwdp 62,031 104,413
CnwikGp w)) phlwluwlwl wwpunwynpnipniGblip 342,386 349,745
Muwpuwynpnipintbltip hwpybph qény pwgwnenipjwdp 166,993 32,103
2whnipwhwpyh
Uwwaqw dwiwlwlwyppwbh Gywdniinbbn 9,794 10,896
176,787 42,999
LOGnwikOp w)jp ywpwwynpnipynLbGGip 519,173 392,744
26 3tiwnqliwl ywyjdiwbwqptpny gpuywnpywé wpdbpnptin
Jwquwp 33 npwd Uywnhy MuwpwwynpnipnLl
2011 2010 2011 2010

Gpwywnpywé wpdtpnpbin 33 UR-nLd (Cwlnp. 19, 917,393 917,483
23)

917,393 917,483

27 Utthwlwl yuwwhww

2011p. ptywmbdptph 31-h npmipjuip PwlGyh qpubGguwo L wdpnnonipjudp Jdwpjwo
pwdGtmhpwywl Juwuypnwip Juqimd tp 11,400,700 hwqg. gpwd: <wdwdw)l Pwllyh
JulnGunpmpyul, pwdihmphpuyuwli Juwhunwn Juqiqwo bt pyny 10,000 unynpuyw
pwdGtnndutiphg” jmpuwpwlsnipp 859,970 npwd wijwlwwl wpdtpny L 10 wpunnGyug
hwunwunwgpyuo pwdlnniutiphg” jnipuwpwlgnipp 280,100,000 ngpud wGjwlGwywa

wndtipny:

2011p. L 2010p. numbtiptinh 31-h nppuipjunip PwGyh pwdGbntinbpnl Ga.

Swquwn 33 npwd

Jdwpywd PwdGtdwup

pwdGtinhpwlywa Ydwnywad

YJuwwhww Juwhwunwinid

NhwwwinnGun 3nnhGgu Lhippkin 8,599,700 75.4
Quwpwpjub Quaghy Shqpwbh 1,400,500 12.3
Mhuyny Qtinpgh hgnph 1,400,500 12.3
11,400,700 100

2011p. niyntidptiph 31-h npmpjwdp Rwiyh Ynnihg htim qGwo pudibnndutin skG tnky:

2010p. Pwlyp wybjugpt] b pwdGtwmphpwiwl Ywwhwwp 2,801,000 hwqup gpud

qnuiwnny:

Unynpuljul pwdGtimndutinh pwdGuntinpp hpwdnilp niGb6 vnwlwnt pwhwpwdh L by
dwyjlh hpwynilp Pwlyh nmwpbub L pghwinip dnnnyGipnud: Upnnljw) pudGunndubpn
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mGkG Jdty dwjGh hpwynilGp dhwyl PFwlyh Yyepwyuqiwitpyiwi juwd mowpdiwli L
JulnGwnpmpjul k9 wpunljuw; pwdibnndutinph ubthwjwlwmbtpiph hpuwyniGpGhpp
vwhdwlwhwlnng npnynuiGiph hpwjwlwgdwl hwpgbpnd b mGEG Gpuuwynpjuo
nwpbljwl puwhwpwdh:

UpunGjwy pwdlunniutiph qony $hGwluwlwl hwiybnympmbliopmd  dwlwsuo
swhwpwdhGitph gnuiwpp 201 1p. nhymtidptph 31-h ngpmpjuwdp juqind £ 196,070 hwqup
npud (2010p. nijwmbkdptph 31-h ngpnipjudp’ 152,021 hwmquip npwd):

Pupfuiwl tipwluw Awllyh wuwhniunbGtpp vwhiwlwthwynd b6 Ynunwljwo pwhnipny:
Pwudwl ny tlpwlw VhongGhpp Ghplwjugwo GG quwynp wwhnmuwny, npp
untindywd L hwdwdw)l << optiiunpmpjub ywhwl9Gtnh’ nGnhwlnp pwiywjhl nhuybtpn,
(Gtpwnjwy  hGwpwynp Ynpnunmbbipp b wy sGwppwnbtujwo nhytpp L dwluutipp
thnfjuhwunmgbnt  Gwwwyny: MNwhnunp unbtnoyy L hwdwdw)G  Pwiyp
JulnGuwnpmpjul, npp Gwppwwmbund E yuwhnumh vntndmd wyn Guuwumwyitph hwdwnp
ny  wwljwu pwl hwywuyuwhwlwl hwyuniwl hw)hylpnd wpowgnuo

pwdGbnhpuyuwl yuwyhwwih 15 %-h suthny:

28 Muwjiwlwywb ywpunwydnpnepyntGGbip

hnwiwlhwl L hwnplughl wwnunwynpnegpneGGGn

Jwjwunwlh {wlpwwybtnmpjul hwpyuihG hwdwupgp Jupquynpnn optGunpuuG
nwpump wsph E pGylnmd hwdwhwlh Juunwpynn hnthnfumpmGGtpny L jpugnidGhnny:
dhpohGhtnu tpptidlG hunwly shl, hwhwuwwb G6 L wwhwlonid Gl vhyGwpwlinipjniGGtp:
Cwwn nhypbtpmd, wju Juwd wyG hwpgnd mwppbp hwpuyhG U ppwdwun SwpdhGGtp
nGhG mwppbip vt GwpwlnpnGGtp:

{wdwiu hwpyujyhlG dwpdhGatpp Gipyujuglnd G6 wywhwGebtp wjlGwhuh qnpownppltph
Jud huwyywndwl dtpnnltph Giuuniwdp, npnlg Guundwdp GwhuihlGmd phunnnp i GGtp
sb0 tnbp: Fpw htnbwlpny Ywnpnn GG wowowlw) jpwugnighy wmniyydtn L nniqubpltip:
JwnluwjhG vnmgmuiGtpn Yupnn b6 pngpyt hwyytnnt mwpjuwl wiihowutiu Gwjunpnnn
3 wwph dwdwlwluwypowl, vwywjl npn) wuwjiwiiipnd uwnmgmiGhpp jupnn GG

nGngnyty wytih yuwn dwdiwGuwuypowbitin:

Atjuwywpnpnilp  hwinqgqquoe L, np PwlyG hp gonpomltmpymlp owjwnd E
optiiunpmipjuip  Gwppwwmbujwd wwhwbelGtnh powlwylbpny, L  wipnnomipjuip
Jwuwuwnpty £ hp hwpluwjhG yupunmwynpnipjm GGapn:

Pwlyh6 Gipuywuwgynn nquuwlwb hwjgtph wnning Pwlyh nhjuyjwpnipymip hwdngyuo
L, np npulg httmlwlpny wnwowgnn wwpmwynpnipjniGGtpp twjwl wgnbgnipmnib ;G
niitlw Pwlyh PhGwluwlwb Jhdwlyh jud wyuqu gnpownlnipiniGGtph wpnynlpGtph
Ypw:

Nwnunpuwyhl nhuly wwnniGwlnn wwnunwdnpnepintGGGn, Gnuwpfuppltn b wyy
Dhlwluwlwl wwydwlwanbn

bp  qnponmGmpyul pGpugpmd  Pwlyp wpwdwunpmdi L hp  hwdwhunpnGtphG
htimhw)ytynwjhG nhuy ywpniGwyng bhGwlGuwywl qnpohpltip: ‘L)Ywo PhGwlGuwyub
gnpohpltpp, npnlGp niGtG JupyuwihG nhujh wwppbp dwwpgulGbp, &0 wpnwugnynud
dhwbuwljub yhdwh dwuhl hwyytmynipjwb dby:
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AbYmtdptnh 31 npuipjudip wijuwiwlywi jud yujjiwliuqpuihl gndwplbpp htumlgw G
L.

Swqun 33 npwd 2011p. ntijwtdptiph  2010p. nbywntiptiph

31-h npnpjwip 31-h npnipjwdp
Qoquwagnpéywé Junlwyhb qétip 9,216,530 8,105,835
Spwiwnpywé tpwptuhplbn 942,904 509,277
COnwdklp JupywihG ehuy wwpniGulnn wwpunwdnpnugynlGGbp 10,159,434 8,615,112

Nwnunwynnnipinl GGGN gnpownrlwlwl YJundwlwynipyuwl gony — puwlln nputiv
Ywndwluynn

PwlyG php qnpomGtnmpmiGi wwwhnybm Guuwuwwyny Yepmd Et wnlunpwjhl
Jupdwuwmpjul yqujdwliwqgnpbp pblp L mwpwoplbp Jupdwuwitn Gyuwmwyny:

Qtnjuwy shwjmwpwpynn gnpownlwlwl Juwpbdwywnipjul qony yJdwpybtihp wwwqu
plnhwlnip GJuqugnijG Jupdwysdwnltph yunnigguopn htmlyuyG t.

Swqup 33 npwd 2011p. 2010p.
nywbkdptiph 31-h  nbywbdpbph 31-h
nnnLpjwip nnnipjwip
UhGsk 1 tiwph 855,364 742,413
1-5 tnwph 1,912,693 1,860,212
Llnwikip wwpwwynpnepnillbip gnpéwrGwyw Juwpdwlwinipjwl 2,768,057 2,602,625
qony
UwwhndwagnnipiniG

Jwjwunwlnd wwywhnjugpnipjul nmopup gumbynmd £ qupqugiwl thnymd, L wjyp
tpynGphG hwnmy pwqiwphy wwwhnjugpnipjwl dLwswthtp hhiGwlywind nhnlu
Yhpwntph s66: Pwlyp Gwhiwmbumd £ hp gnpom Gtmpjwl punupbgiwip, hGywbu Gul hp
gnuyph Juwd gnponiGunipjulG htn Juwwd wwywhnjugpuliwl nhyptph dwdiwluy
wnwowgnn qnyph L 2powlw  dhewduwjyph  YGwuh'  Gppopn Yondh o Giuwndwdp
wwpunwynpnipjwlp ytpwptpnn dwuGwlyh wywhnugpmpniG: Lwlh ngin Pwlyp sh
(wuwwntiut] wipnnewjwl wywhnjugqpnipynili, wnlw £ nhuy, np npnpwyh wywmhyGtph
Unpniunnp Jud  nyGswgnip qupnn bomGbGwp puguuuwywl wgpbgnipnii Pwllyh
gnponGtnipjul b phGwGuwlyuwl Jhdwlh ypw:

Uuwo 2005p. Pwlyp hwlghuwlnd t wjwlnltph yuwpunwnhp wywhnjugpuywl
hwdiwyupgh wlnud: Lyqwo hwdwyupgp gnpond L hwdwdwyl <& optiunpmpju
wwhweltph L YulnGwluwpgynui L dbpghyuwul wldwlg pwlliuihlG wjwlnGhph
hwunnmgnip Gpwpfuwynptint JwuhG optlpny: Uwwhnjuwgpmipnilp dwpmd L Rwllyp
wuwnpunwynpnipjmGGpp  Shghjwjuwl wldwlg wjwlnltph qony 4,000 hwqup npuyd
pnhwlnip gnuiwpny (GhGsk 2,000 hwqup ngpud wpmwpdniypny wjwlnltph nhypnud)
Pwlyh uGuwlyugiwb b pwlywihl wpnnGwagnph htin Yulsiwb nhypnud:
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29 Qnpéwpplbp Juwwygdwé Ynnikph hbwn

Jwiwdwjyl {<UU 24 «Guuwuygwo Ynnitph pwgwhwjmnii» Ynnuitpp hwdwpgmd GG
Jquuuwlgwo, tpt Gpuwlghg dbyp Ywpnn L yGpwhuyly WnwhG jud  Gpwlwlywih
wqnbgnipniG  nGhGw) Ynmuph Ypw dhGwlGuowyuwl L gnpownlGuliul npnymiGhp
Jujywglbihu: Lhipjuwjwgynn hwyytunynipjmbGitph wnnidng Rwiyh juyuwygwo Ynndtpd
LG Gpw pwdGbmbpbpp, ntuyuwp widlwuqih winuwdbtpp, hGywybu Gwl Gpwlg htwn
Jquwwlygywo whahp L Gpubg Ynnihg ypwhuyynn yuquuytinynipjniGGtpp:

Pwlyh pwdltnmbtp hwlnhuwgnn pGytpnipnilGpn ypwhuyynd & 4% gnpowpupltp Q-
Quipupjulh L G-. Mhulnyh Ynnihg hwjwuwpwswth pwditiwubpny:

PwGyl hp gqnpontGnipjub pipwgpnid Ghpgpuyyuo k jhnd juwwuwygyud Ynnutiph htin
uh pwpp gnpownppGpnid: Uy gnpownppltpp Gipunmyd G6 Jupybpp, wjwlnbtpp b wyG:

Qnpowppltph dwywiltpn, dGwgnpnltipp mwpw ytpgh npnipjudp b mwpjw tjudnuun b
owfuutipn htimlyuy G GG.
Swquwp 33 npwd

2011p. ntiyuinbtdptiph 31-h 2010p. nkywntdptph 31-h

nnnLpjwip nnnLpjwadp
NtYwywp ALYwlwn

Pwdlbtintptip  wGdGwlwaqip Pwdlbwntiptp  wOadGwlywqop
Twowfunpnlbbphl wnpdws Junplbp L
thnfuwninynipynt GGG
dwpyh dGwgnpnp hnGwnph 1-h 22,055 68,312 1,006,931 59,957
npnipjwip, hwdwfuwnb
Swpyw plpwgpntd npwiwnpyws 17,528 214,382 2,434,755 182,186
Juwnytin
Swpyw plGpwgpnid dwpywdé Junybp (8,837) (166,518) (3,419,631) (173,831)
dwnyh dGwgnpnp nklwnbdptnph 31 30,746 116,176 22,055 68,312
npnipjwip, hwiwfuwnb
Undtignyntihg wwhniuwn (306) (1,162) (220) (683)
UGwgnpnp nkywnkdptiph 31 npnupjwidp 30,440 115,014 21,835 67,629
SnynuwjhG GYwadnn Jwnybph qény 2,926 12,569 28,267 8,167
dwpluwjhb Ynpniunbbph 86 479 (9,849) 84
Swfuu/(hwywnwpénLd)
TNMwhwolbn wy phlwluwlwl
Quwquiwlbpwynipim GGGphH Gwndwip
hniGwnph 1-h npnipjwdp 901,634 986,049
Swpyw plpwgpntd inpwdwnpyusé 342,724,782 302,526,493
Swpyw plpwgpntd dwupywd (342,851,376) (302,610,908)
nklnbidptph 31-h npnupywiip 775,040 901,634
Snynuwjhb GYwdntn 4,704 5,627
Mwpunwynpnipint G66p  phowbuwlwli
Quwquiwlbpwynipim GGGphH Guwndwip
hniGwnh 1-h npnipjwdp 2,283,298 12,830,784
Swpyw plGpwgpntl unwgywé 11,229,283 19,668,670
Swpyw plpwgpntt ydwnpywé (12,879,465) (30,216,156)
nbynbtdptiph 31-h npnLpjwidp 633,116 2,283,298
Snynuuypl dwifuulin 49,553 297,036
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TNwpumwynpnpin 606N hwowfunpnlbnh

Gluwnindwdp

Udwlbnbtp 1 hniGywph npnipjwip 3,577,490 268,665 1,832 2,386,094
Swpyw plGpwgpntl unwgywé 95,204,160 27,327,562 74,371,958 111,025
wywbnbtn

Swpyw plpwgpntd yswpywoé (95,755,905) (26,092,356) (70,796,300) (2,228,454)
wywbnbtip

UjwanGtip 31 nbiyntidptiph npnipjwap 3,025,745 1,503,871 3,577,490 268,665
Snynuwyhb éwiuutip wwanbtiph qény 201,552 - 99 842
3hdbwlywh dhonglbph wnp - 18,357 - 23,400
Ihdbwlywh dhonglbph Jwdwnp 11,760 - - -
Twiwwwphwly phowlbvwlwl

wnynLGplbnh dwuhl hupdbGudnipindG

Gnpéwnbwlwl Jupdwywnipjwh gény 297,600 - 297,600 -
yswnpywd gnidwnltip

Uwwhnqwanpnipjwl qény ydwnlbip 18,333 - -

45

Pwlyh htim juyJwo whdwlg nwpjw pipugpnid mpuwdwnpjud yupytipp ydwpdwl bl
tGpwlw 1-hg 15 mwphGtph pGpugpnid L npulg mnynuwnpnijpp Juqind £ 12-20%:

Atywywp widbGuyuqih qony yuunmwpguwo thnjuhwwnnignuilbpp hnlyw G GG.

Swquwn 33 npwd

2011p. ntijwntdptph

31-h npnLpjwip

2010p. ntywntidpbph
31-h npnipjwdp

U2fuwwnwdwpd b wy) Yuptwdwaytin Jdwnpnidlbn
Swuwnlwgniibbp YaGuwpnwlwiht hhdGwnpwdhb

LOnwukp nEywywp wadbwlywgidh gény Yunwnpywd
thnfuhwwnnigniGhbip

544,071 456,984
17,465 14,669
561,536 471,653

30 ShGwluwlywb gnpéhplbph hpwlywb wpdbp
hnwlwl wndbpny sswihynn phlawbuwlwl gnnohplbn

dhlwluvwyul wlmphyliph L wwpuwynpmpmlliph hpwlwl wpdtpltpp,
hwyytlpnmd  wpumwgnywo st  pptilg  hpwlwl wpdtpny,

ulwgnpnujhl wpdbpltiph htin dhwuhG Ghpuwyugywo b6 unnpl.

npn(p
hwiwwwwnwufuwG

Swquwp 33 npwd 2011p. ntijwntdptph 2010p. nbywntidpkph
31-h npnpjwdp 31-h npnipjwdp
Fw2ybl2nw)hl Jwdblznwyhl

wpdtp  Ppwlywh wpdtp wndtip Ppwywb wpdtp
dhluLUULUL U4ShJYLEN
TMwdwlwh shenglbp L 16,228,746 16,228,746 15,196,726 15,196,726
Ubwgnpnbtp 33 YGaunpnlGwywb
pwGynLd
Pwllywndtip dEwnwnbbp 86,493 86,493 77,078 77,078
Muwhw9btp wy| $hGwluwlwb 3,526,993 3,526,993 3,568,292 3,568,292
JwquiwytwnipjnLGGEph
GUwwndwdp
Swdwfunpnbbphb tnpqwsé 84,204,130 84,204,130 76,358,958 76,358,958

Jwpytip L thnfuwwinyniepyntbGbbp
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dhuuULUULUL

mursudnrnk@3ntuLen

MuwpwnwdnpnipntGabn 6,476,828 6,476,828 6,947,757 6,947,757
ShOwluwywh

JwaqiwytpwnepyntGatph

GUwwndwdp

MuwpwuwdnpnipyntGabn 90,590,088 90,590,088 82,239,921 82,239,921
hwdwhunpnbtiph Gywwndwip

Uj| wywpuwydnpnepyntGhtp 342,386 342,386 349,745 349,745
(Owdlnp. 25)

Mwhwlolbbn L wwnunwynnnipini GOGn wyy phawbuwlwl GwqowlbnunipiniGaaGnH
Ghwindwip

Uty wdhu dwpdwl dwdybm mGhgnn wiumhyltph L yupuonwynpmpynGitph hwdwp,
hwpytlpnuwyhlG wpdtpp dnnwynp wpnwgnmi £ hpwiwl wpdbtpp, pwlh np wju
dhGwluwfwb gnpohpltiph twpiwl dwiytnbbpp pwjwlwlhG fwnpd GG: UL wduhg
wybh dwupdwl dwdybm nGhgnn wyunhyGtph b ywpmwynpnipymGGtph hpwjwl wpdtpp
vwhdwGymd £ wyGupnn wyuqu nqpuidwul hnuptph hwpywnpyhg GiGtny L gbnsynd £
nwpjuw  ytpeh nppmipjwip  gnponn  hwiwwwwwujuwl  wnynuwnpmyplbpny, npn6p
hhdGwlwlny hwdpGyGmd GG gnponn wnynuwnpniypGphG:

Pwllwndbp dGinwnbtn

NuyhG b wy pwlupdtp dhnwnGtpp hwygunymu GG << UL Ynnihg vwhdwlynn qltpny,
hGmn dnnwynpuwbu npulg hpwlywl wpdtpl £ L hpdGJwo £ LonlnnGh OwGlwnpdbp
UtinnwnGph pnpuwjh gGuGnmiGhph Yypw:

Jwaowfunnnlbnhl nndwd Junltin b thnfuwwndnipini GGG

Onthnfuynn  npniyypwsunhbpny  gqnpohpGtnh hpwywl wpdtpp hwjwuwp t o Gpwlg
hwpytypnwjhG wpdbphl: UjG dhongGtph qlwhwwnmwywd hpwlwl wpdtpltpp, npnlp
niGtG bhpugwo mnynuwnpnijp, vwhdwlynid GG G Ghny wyiyuwyng wyuwqu ngpudwlwi
hnuptinh hw)Jwnplyhg, npnlp qtinsgymd GG Gdwl wywpumpwjhG nhul L dwpiwl dwdybn
niitignn qnpohpGtph  plGpwghy wnynuwnpnyplbpny: Yhpwnytihp wnynuwnpnyptipp
Juwiugwo GG yupywnnth Jupuwjhl nhuyhg b mwnwiynd GG 9% vhash 24% nmwuptlwd:

Uy hnfuwnnipyniGatn

bhpuwo L yqGwlrynn  wmnynuunpnyplbpny wyjwlnGiph U tnfuwnmpniGGtnh
qlwhwnywd hpwywl wpdtipp vwhdwlynd k, GGkny wyGupygnn wywqu gpuiwfub
hnuptinph hwJwnplyhg, npnlGp qtinsymud GG Giwlwwnmhy dJwpdwl duditin niGbgnn Gnp
wwnpupwjhl gnpohpGtph mnynuwnpnyypltipny:

30.1 bpwywl wpdbph hhtipwpfuhw
bpwljwl wnpdtph hhtipwphuhwG niGh htinmlbyw Gptip dwupnquyGtpp

Uwluwpnuy 1 - GnyG wymhyGbph L wupumwynpmpjmGiaph qony wymhy pmywibpnd
qlw(2ynn qGbnp (;62qnu]wo).

Uwluwpnuy 2- Uwjupnuy 1-md Gipungwo qGw6)ynn qlGtphg mwnppbp wy) Gpuytuwghl
njwlbp, npnlp wywhdh b ywpunwynpmpjul hwiwp nghunwpybh G606 mmnuijhnpbG
(wjuhlpl nputu qGtp) L pt” wlnunuyhnptl (wjuhlpl’ qGpp hhdw 6 Yypw vnmwgyny):
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Uwluwpnuy 3 - wymhyh jud gqupunwynpmpjuwl qony tuybnwihG wyjwGtpn, npnlp
hhdlGwo ;66 phunwpyyng niquywlul udyuiGtiph ypw (ny nhnwpyth GuytnwghG

wyjwiGtp):

Swquwp 33 npwd

2011p. ntiywntidptiph
31-h npnipjwip

Uwlwpnuwy 1 Uwlwpnuwl 2 Uwlwpnuwl 3 LOnwdklp
dhluLUULUL U4ShJYLEN
2qlwh2dnn wndtipnpbin L 4,081,826 4,081,826
wwnwnwwnndubip
Uswhbgjw) PhGwbuwlwhb 79,047 79,047
wlywnhybtin
LOnwikGp - 4,160,873 4,160,873
Swqup 33 npwd 2010p. nblywntidptiph
31-h npnLpjwdp
Uwlwpnuwy 1 Uwlwpnuwl 2 Uwlwpnuwl 3 LOnwdklp
dhuULUULUL ULSPULEN
2qlwh2Uynn wndtipnpbip L 5,469,219 5,469,219
wwnwnwwnndubip
Uswlbgjw) PhGwbuwlwhb 306,822 306,822
wywnhybtn
CGnwiklp 5,776,041 5,776,041
dhuuLUUUUL
mursudnrnkE@3ntuLen
Uswhgjwy Shbwbuwlw 6,510 6,510
wwnwwynnpnipyntGatip
2nts hruyuL Urdte - 5,769,531 5,769,531

bpuwlijwl wpdtph jwhdwl dtpnnGbipp L qGwhwwiwl dhjuwGhqip ;GG tinthnfuyby
(wfunpn hwptnnt dwdwlwywynpowlh hwdtiiwmnpjudp:

Qqliwlyynng pwdbbdwuwghl GhpnpnndlGhn

Pwlyh GopgpnuiGtph hpwywl wpdtpp sqGulyynn pwdGtiwuwjhG wpdbpnptinnd sh
Jupnn  wpdwlwhwywnnptii  qGwhwwmyty b htwnmbwpwp nmpu B dlmd wju
pwgwhwjmnuihg: Utthwjwl Juuwhwwh wju GipppnudGiph Jbpuwptpjw;  jpugnighy
wntintjuwunympjwl hwiwp wmtu Swd. 19-p:
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31 UYywhyGEph L wwpwmwynpnepyniGGtph dwdybwnwihG yGppnuénepyncl
<twmlgw] wnynuuwyp Gepyuyugimd . wyupylhipp b gupuowynpmipymGaepl  pun

uwywuytithp dwndwl duniytunGtiph: Pwiyh qunsJud wuwjiwlwqpujhl
wuwnpunwynpnipjnGGiph dwuhlG mbtnbuunynipniln Geipujugduo b owlnpwgpnipjniG
32.3-mu:
Swquwp 33 npwad 2011p. nywbtdptiph 31-h npnLpjwip
12 wdupg
Ungsl. 12 wifbih,
wihu, GOpw- Glpuw-
SuwwhuwGye L hwinw- 1-hg5 5 wupng hwlpw-
Uhlsk 1 wdhu  1-hg 3 widhu 3-hg 12 wiihu qmdwpn wnuwph wybih qmdwpn LOnwaklp
uyshdutn
Anwiwlwd ShengGhp L 16,060,307 - - 16,060,307 - 168,439 168,439 16,228,746
Ulwgnpnlbp 33
YGGaupnGwywb pwbynLd
Qwlywnpdtip tGwnwnltp 86,493 - - 86,493 - - - 86,493
Muwhwb9lbin wyp 2,724,924 - 300,300 3,025,224 - 501,769 501,769 3,526,993
ShOwluwywh
JwqiwytpwnipyntGGtph
GYwwniwip
Uswabgjw) $hGwbuwlwb 79,047 - - 79,047 - - - 79,047
wywnhyatn
Jwpytip L 1,602,848 5,608,577 22,304,253 29,515,678 39,313,106 15,375,346 54,688,452 84,204,130
thnfuwwnynipjnLbGtin
hwdwfunpnbGnphG
Jwdwnph hwdwn 156,383 69,365 57,151 282,899 279,028 3,532,589 3,811,617 4,094,516
dwwngkith GpnpnidGep
3GwngbLiwhb 917,393 - - 917,393 - - - 917,393
wuwjdwlwagnbpny
qpwywnnpywéd
wndtipnptin
21,627,395 5,677,942 22,661,704 49,967,041 39,592,134 19,578,143 59,170,277 109,137,318
mursudnrniE@3ntuuN
Muwpuwynpnip)niGlbip 1,801,256 279,058 1,440,510 3,520,824 2,863,775 92,229 2,956,004 6,476,828
ShOwlbuwlwh
JuqiwytpwnipyntGGtph
GUwndwdp
Muwpuwynpnip)ntGlbip 13,780,044 19,026,553 45,732,869 78,539,466 11,804,677 245945 12,050,622 90,590,088
hwswfunpnltiph
GUwndwdp
Uy 342,386 - - 342,386 - - - 342,386
wwnwwynnpnipjnLbGtin
15,923,686 19,305,611 47,173,379 82,402,676 14,668,452 338,174 15,006,626 97,409,302
2nun Nhpp 5,703,709 (13,627,669) (24,511,675) (32,435,635) 24,923,682 19,239,969 44,163,651 11,728,016
UnLinwlydwé skinpywép 5,703,709  (7,923,960) (32,435,635) (7,511,953) 11,728,016
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Swquwnp 33 npwd

2010p. ntlywntiptph 31-h npnipjwip

12 wduhg
Uhst: 12 wiflyp,
wihu, GOpw- Glpuw-
Swwhuwly L hwanpw- 1-hg5 5 wwpnig hwlnw-
OhGslk 1 wihu  1-hg 3 wihu 3-hg 12 wuhu qQnLdwn inwph wytith qnLdwn LGnwakan
uyShdutn
Mpwdwywhb dhonglbip L 14,933,244 14,933,244 263,482 263,482 15,196,726
Ubwgnpnbtp 33
yGGaupnGwywb pwbynLd
Pwllwnpdtip dGwnwnlbip 77,078 77,078 - 77,078
Muwhwelbin wy 3,192,132 3,192,132 376,160 376,160 3,568,292
$hlwluwlw
JuqgiwytpwnipyniGGtph
GYwwniwip
Uswabgjw) $hGwbuwlwb 306,822 306,822 306,822
wywhdlbip
dwpybip L 4,657,964 6,003,091 17,200,572 27,861,627 43,596,391 4,900,940 48,497,331 76,358,958
thnfuwwnynipyntGltin
hwdwfunpnlGnphG
Jwdwnph hwdiwn 491,978 491,978 361,295 4,628,636 4,989,931 5,481,909
dwuwgkh GepnpniaGbp
23,167,240 6,495,069 17,200,572 46,862,881 43,957,686 10,169,218 54,126,904 100,989,785
mursudn/nr@3ntuiuen
MuwpwunwynpnipjnibGip 919,500 1,829,595 1,397,662 4,146,757 2,801,000 2,801,000 6,947,757
$hlwluwlw
JuqgiwytpwnipyniGGeph
GYwwniwip
MuwpwunwynpnipjnibGip 12,260,385 22,407,449 28,602,510 63,270,344 18,902,490 67,087 18,969,577 82,239,921
hwawfunpnltiph
GUwndwdp
Uswbgjw) dhlwbuwlwb 6,510 6,510 6,510
wwpuwynpnepyntGGtn
U 349,745 349,745 349,745
wwnpwwynpnipjnLbGtin
13,536,140 24,237,044 30,000,172 67,773,356 21,703,490 67,087 21,770,577 89,543,933
2nuin Nhpp 9,631,100 (17,741,975) (12,799,600) (20,910,475) 22,254,196 10,102,131 32,356,327 11,445,852
Uncinwljwé Shinpywdp 9,631,100 (8,110,875)  (20,910,475) 1,343,721 11,445,852
32 Nthuyh Ywrwywpnri

Pwlyuwjhl gnpontGnipjubp plnpny t phGwGuuyub nhuytiph pwqiuqulnpniG L wjy
gnponiGtimpynilp tGpwnpnd £ phultiph npnwiyh wuwhdwGh L hwdwnpnipyniGGhph
ytipmnionipnil, gGwhwwmmy, pynilnd L junwywpniy:

(huytiph yuowdwpnuip PwGyl6 hppywluwglnd b pugwhwjndwl, qGwhwniwl L
unGhpnphlgh UWwwlwl qnpoplpwgltiph, hGywbtu Gwb phuytph vwhdwGwywihbtph
hwunwwdwl L GuapphG Ytpwhulnnmpjul wjp dhongwnmiltph dhongny: (Fhultiph
Junwywpiwl gnpopGpwgpn twlwl GuwGwympjnl nmbGh Pwlyh whmpwpbpnipjul
JuyniGnipjwl  wuywhnyiwlG qnponmd, UL Pwllh joupwpwlggnip  wpfuwnwlyhg
wuwunwufuwlwmympinii £ Ypmd hp wwpunwlwlmpymGGiph htn juuwywod nhuljtph
wnwowgiwl hwdwp:  Pwlyh  gqonponmGtmpnilp  GGpwpyynmd . wuwpumpuwyhd,
hpwgytjhnmpjwb nhuybph b ynijujuwljwb nhulh, npG hp htipphG pwdwlynmd L welinpujhG
L ny wolnpwjhG gnpownlmpjmGitph htn Juuyywo myuwjulwl nhuyh: Pwllyp Gul
Lpwnyynud £ gnpownlGuljub nhuybph:
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(Fhuytiph wGiwh junwjunpiwl gnpoplpwgn sh Ghipwnmd gnpowpwnp nhuybpp, hGsuhupp
st} dhowyuwjph thnthnfumpnGGhpn, wntifulinnghwGtph L wnlnbtunipjul
thnthnfumpyniGltpn:  Fpwlp Juwowjupymdi GG Pwlyh Ynnihg nwqiwdupulul
wjwlwynpiwb gnpoplpugnid:

Pwlblph tunpnhninn

lonphmpnp wwunwufuwlwwmn £ nhulitinph junwjuwpdw6 pnhw6nip bpwhulnnnipjwG,
nwqiwyupmpjul hwunmwwmdwl L rhultph Junwjwpdwb uyqpnilGplGtnh hwumwmdwb
hwdwnp:

Pwllyh dwnsnipinib
Juwpsmpjnilipn ywunwuppwlwwmn E nhuytiph junwyjwpiwb gnpoplpwgltiph Ghpgpiwl L
Jtnwhuljiwl hwdiwp:

Nhulbnh hunwdwndwl inbGonphlnipint G

Nhuytph Junwywpiwl mlonhGnmpniGp yuwwwuppwiwwmnt k nhuljtinh gnpopGpwgltph
hpwljwlwgiwli L Junwjwpiwl uyqpmlpltph Ytpwhuydwl, pwnwpwlwlnipjul L
Pwlyh nhuyh uvwhiwlwswihtiph hwdiwp, wwwhnymd E phuybiph qwhwmiwl L
hw)yytnmynmpjuwl hwdwjwpgnid wipnnouwljwl mtinbjuwwnynipjul hwjuwpwgnmdp:

Pwllh Dhlwluwlwl inGonhlnipyncl

Pwlyh $hGwluwlwl wmGophlnmpynilpn wywuwupuwlwwmn b Pwllh wyuhyltph L
wwpunwynpnipymGGitph  junwjupiwl  hwdwp: Splwluwywl  wmGophlnpynip
wuwwnwufuwlwwnynipynil £ fpnd Gwbk Pwlyh ppuwgybthnipjwb nhuyh b $hGwlGuwynpiwb
nhuljh hwiwp:

Ltinphl wninfun

fwlyh Ynnihg hpwlwlwgynn rhuljh junuwjupiwl qnpoplpugn jnipupwlgmnigp wwph
wninhnh L Glpwplynud GhpphG wmnhnh pwdGh Ynnihg, npp vnmgmd E hGyubu
pGpwgwlwpgbiph  wdpnnowlwlmpymbp, wjlGuytu L Pwllyh gnponmGtmpjwi
hwidwwwwwuhiwlnipymlp pGpugwyungbiphG: ‘LhpphlG wmnhwh pwdhlpn wlighugyud
unmgnuiltiph  wpymGpltpp pGlwpymd L pjuwjuwpmpjulG  htm L hp
LgnuyugnipniGGtnG nt wnwownplyGtipp Gipuywginid £ Uninhnh Yndhwut:

Nhulh gGuwhwindwl b nhuliinh GEnhuwywgdwl hwdwlwngbn
Pwlyn Gub dinpbjuynpnud b «quwunwagni)l ghiyptipp», npnlp mbtn YniGbliwl hwjwlwluwb
pywgnn ntiyptinh wnwowgiwl dwdwlwly:

(Ghuytph WnGhpnphGgpn U Juwnwywpndp hhiGwlwlnd hpiGjwo L PwGyh Ynnihg
uvwhiwljwd nhultinh vwhiwlwywihtph Yypw: Uju vwhiwlwswhtpn wpnwgnmy GG
Pwlyh gnpowpunp nwqiwyjwpnipyniln b ymuyuyul wywjdwlitpp, npnGgmy gnpomy k
Pullyp, hGyuybu Gwlb Pwllyh hwdwp pGgniGih nhuyh dwwpnguyp, npp PwGyp
wuwwunpwuwn t o oplgnGh, pn npnd hwnmlyy npunpnipmG £ pupdymy wnwGahG
pluquyunitpnh ypw: Pwgh npwbhg, Fwlyp ytpwhulynd L qGwhwnnd E hp pGnhwnip
JupnnmpynilGpn Yptp nhuytin’ yuuyywos pnnp wmbuwyh nhulbtiph L gnpownbnipyniGGph
hwidwwwnpthwy nhpptinh htin:

Nhulh Gywagtignid
Pwlyp nhuybtiph unwyupiwb pewGwyltpnd jhpwnmd L wowlgjuwy L wy; qnpohpGhp
nhpptinh Juwnwywpdwl  hwdwp, npnlGp  wnwowlmd GG  wnynuwnpniypGiph,
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nwpwnpuibtnh, pwdibmndutinh wpdtph thnthnfumpjwl nhuyh, yupyujhG nhuyh hGywtu
(wl pun (wuwnbujwd gnpownppltiph nhpptinh thnthnfunipyniGGtph hbnlwlpny:

[Yhuyp swthwqulg ytGunpnGwgnmuiGtphg [untuwthtim hwdwp, Pwllyh
pwnwpwyuwlnmpmilp L gnpoplGpwgltppn Ghpwnnd GG hwunmy uyqpmlpltpn, mngnyud
pwqiwplnyp wnpundtih wuwhywliwlp: bpuwjwlwgymd L juwnwjwpnid  nhuljh
uwhiwlijwo YhlnpnlGugniGtnny:

32.1 MuwpwpwjhG nhuly

Pwlyh qnpontGunipynilp GGpwnpyynid £ ywpwpwjhl nhulyh” juwydwo qupywnnith Ynnihg
wwpuwynpnipjwl squumwuptine htn, npp RwGyhG YnpnunmGbp jupnn B yundwnt:
MuwpupwjhlG nhuyp Pwlyh YuwplnpugniyyG nhuyl b, wyn wguwwdwnny b PwGyla w)G
wnw(abGuyh nunpnipjudp b ytpwhulnud: Mupupuwjhl nhulp juwyygwo E hhiGwlwinud
JuwplywjhlG  gnpownGmpymGGtph  htn, npnlp hw6qbgmd 66  Jwpybph U
thnfuwnynipyniGGiph  mpwiwnpiwlp L Gepppnidwghl qnponiGinipywl  htin, npnGp
Pwlljh wywpylGtph wynpmdph dby wdhjuglnmd G0 wwpumpwjhlG wpdbpnptin b wj
wuwpupwjhlG qnpohpltp: (thull wniw E Gwlk wpumhwpyblppuwghl  ShGwlGuwlub
gnpohpGtpnuy, hGyuyhupp GG JupyuwjhG wwpomwynpnipmGGbpp: NMupmpwjhG nhuljh
Juwnwywpmip L yGpwhuynnmpinilp  hpwywlwgynd L (Fhuljtph  junwyjwpdw6
Jupsmipjwl Ynnihg L hwpybmympnGlGtpp yuwpptpwpwnp Gipujwgymd G0 Pwilyh
fonphpnhG L Jupsnipjwln:

Pwlyh $hGwluwlub wymhyGtnh hwyybyynwihl wpdbpp jwjwgniylu Gipuyuglind
(pwGg yupumpwjhlG nhuyh wnwybjugnyl tipupyyuonipniin’ wnwig hwpyh wnlhm
wuwhynn qpuiyp Yud wwpnph npuyh puptijuydwG wy) 8hengGtpp:

32.1.1 Uzfuwphwgpulwb utiqikGunbtip

<twlyw] wnmuuyp gniyg & mwihu phyumbdptph 31-h gpuipjudp Pwlyh’ wwpupwjhl
nhulitinph  YGGupnGuwgmiGbpp  hwyyblynwjhG wpdbpGtpny nuuwlwnpgwd puwn
w?uwphwgpuywi ubqitilnGhph:

Swquwp 33 npwd

S32y Ns S32Y

33 LpypGkp LGnwdkGp
Mwdwywb dhonglbip L 16,228,746 - - 16,228,746
UGwgnpnbbp 33 UR-nLY
Pwllywpdtip dGwnwnbbn 86,493 - - 86,493
Muwhwbebbp wyl PhOwbuwlywb 519,780 1,846,883 1,160,330 3,526,993
YuwqgiwytpwnipyntGlbph GYwwndwdp
Uswlbgjw) $hlwbuwlwb wynhylbp - - 79,047 79,047
Swdwfunpnbtphb tnipjwé Junytn L 83,210,518 15,229 978,383 84,204,130
thnfuwwnynipyniGGtip
Jdwswnph hwiwp dwwngkih GepnpnidGbn 4,094,516 - - 4,094,516
3twnqGowl ywjiwbwagntpny qpwywnpwd 917,393 - - 917,393
wndtipnptin
2011p. nhiljintidptinh 31-h npnLpjwdp 105,057,446 1,862,112 2,217,760 109,137,318
2010p. ntlntdpbnh 31-h npnupjwdp 96,224,040 2,484,029 2,281,716 100,989,785

UlwnhyGipp nuuwyupgynid &6, hhdp plnmGing wyG tphhpp, nputin qnpopGltp Ynndp
qnulgquwo t:
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UnmyntGuipbinnipywl gyninbn

<twlyw] wnnmuwyp gniyg & mwihu phyumbdptph 31-h gpmipjudp Pwlyh’ wwpupwjhl
nhuyjiph  YtlGunpnGwgnuiGbpn  hwpytlpnwihlG  wnpdbplbnny nuuwjupquwd  puwn
wmnbunpjwl dynntph.

bhlwluw-
YuG
YJuquiwytp QjnLnw- Chlw-
Swqup 33 wnpynG-  UpryniGwp  nlGunb- pwpnp Spwlu Uywuwp-  Uywrennw
npwd Gkip Gpnipynil unLpjnLl Jnil wnpu Unbwnnip Ynud Yuwa 3hthnpkip Uy Chnwdikbp

pwdwlw 16,228,746 - - - - - - - - - 16,228,746
thonglbip L

Ubwgnpnbtp 33

UR-nLY

Pwhlywndtip 86,493 - - - - - - - - - 86,493
Utwnwnlbp

Muwhweltin 3,526,993 - - - - - - - - - 3,526,993
wjL

Shlwlbuwlywb

Jwaqiwybpwnt-

pjnLGGEph

GUwwndwdp

Uswlbgjuy 79,047 - - - - - - - - - 79,047
$ShOwluwywh

wywnhyltin

Jwdwfunpnltin - 15,931,196 581,921 5,142,993 4,172,987 20,832,024 4,267,694 15,487,923 11,357,085 6,430,307 84,204,130
hG npJwoé

dwnltp L

thnfuwwnynt-

pjnLGGEN

Jwdwnph 4,094,516 - - - - - - - - - 4,094,516
hwdwn

Jwuwnghih

GGpnpnudGBn

3GwinqLiwb 917,393 - - - - - - - - - 917,393
wwjiwbwant-

nny

anwdwnnywsé

wndtipnptin

2011p. 24,933,188 15,931,196 581,921 5,142,993 4,172,987 20,832,024 4,267,694 15487,923 11,357,085 6,430,307 109,137,318
ntilintidpkiph
31-h npnipjwiip
2010p. 24,530,827 24,930,580 354,961 2,857,401 749,514 14,806,302 4,294,366 12,204,338 10,869,070 5,292,426 100,989,785
nbywnbdptinh
31-h npnipjwdp

32.1.2 Mhuyh uwhdwbwswihtiph yGpwhuynnnipynl L quunnuywb
pwnwpwlwbnipynth

Pwlyn Ywpquynpnud £ wwpupwjhG nhuyh dwliwpgulylhppn” gty thnfuwenth ud

thnfuwnmGtph fuwdph, hGyybtu Gub Jupyuynpiwl §niqujhlG jud w)fuwphwgpuw

utiqutiinGtph qony plnniGtih nhuyh gnuiwpbtiph vwhdw Gwswhtp vwhiwGbny:

‘Ldwl nhuytpp wwpptpwpwp Jopuwhulynd GG L gpulg Juowwpnuip GGpuwyu L
Jbpwlwpwl wnwpbul juwd wybh hwdwfuwyh yupjuwopny: Cun wwpwlpGtph,
wpyniGwpbpmpjuwl  §ymmtph L GpyplGiph  ywpmpwjhG nhulh  vwhdwGwywhbpp
hwunwwnynid &l tinwdiuwywlwjhl yupguopny Awlyh lonphpnh Ynnihg:

Uty Jwplwnnip qony wwpumpwjhG nhuyjh swthp, Ghipunjw) pwGybpp L ShGwGuwlub

JquqiwybpynipyniGGpp, wybjh  vwhiwlGwhwijwse E Pwlyh Tunphpnh  Ynnidhg
uwhdwlywo pugnighy vwhdwlwywithtinny hwytyynwjhl L htnmhw)yuynwihl nhuytph
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hwdwp, plGyybtu Gub opwlwl vwhiwlwswthtpny Juwyywod wnlnpuyhl gnpownppGtpp
htim, hGywhuhp GG wpumwpdmpwjhl $npjupnh yWwjdwluwgpbppn: CGpwghy nhuytiph
tipwnpyytint vwhiw Gwswihtipp ytpwhuyynud &6 opwyw b yuuipguopny:

MupupwjhlG nhuyp Gwl Junwjwpymd b Jupyuonltph b ynnblghwy JupywonGbiph’
duyp gnuiwph L wnynultph Jdwpdwl Jupnnnipynilip wyuppbpwpwp ytpnoting L
wlhpuwdbymmpjul nhiypmy Jupih mpuiwngpiw i vwhiwlwywhtnp hnfubyny:

Uwnpl Gapuyugywd GG hwwmnmly huynnnipjwb b quuynnuijuwl dh pwGh wy) dhongGtin:

Qnuwif

Pwlyn Yhpwenmd E pwqdwphy vhongltn wwpwpwjhl nhuyp quubnt hwdwp:
JwipGnhwlmp qnpdtjuybpy bt hwlphuwGmd L hhdGuwlwl dhongGhphg dhylG t
hwiwpymi  wpwdwnpjuwo npudwywl dheongltiph nhiwg qpuy yYbpglhpn: Pwlyn
JulnGGtp E vwhiwlnd qpuyh hwnmly mbtuwlGhph plnmGbh (hGint jud nhuljbph
quuuiwl  ybpwpbpuw;: dwpltph L hnfpwnympmiGGinph hwdwp gqpuygh hhdGuwyw G
wnbtiuwlyGtinG Ga.

e <hwnptipwjhl wwjdwiwgptpny gpuijunpynn wiwnpd qnypp,

e bhghywlwl wGdwlg pwupdwlwl qmp,

e GuqiwybpympynGGtnh gnpownfwiwl wywpyGtipp’ t6ptpp, wy  hhdGwlyw6
uhgngGtipp, yuwpwnltipp,

e bhlwGuwlwl gnpohpltpp’ ywnpumpwjhl L pwdGwihl wpdnpnptpn:

Unpwynpuwwmhy  JuwqiwltpympmGGiph  Gpuwpwdwdybm ppGwlGuuwynpnip L
Juwpywynpnudp  hpdGwlwlmy wwywhnyymd 66, phqhjuluwl wlbwlg qony
Jtpwdlwytpyynn Jwpywjhl qotpp hpiGwlywlnd 366 wwwhnymd: b jpnudG,
wwnpwpwjhG Ynpniunp GJuqugneyyGh hwuglGtime hwdwp Awlyp Jupywnenithg jpugnighy
tpwpfuppltpn £ wwhwlomd, htlg np hwiwywunwuppwl wlihwnwliwl Juwpytph L
thnfuwwnympjniGitiph wpdbhqpyiwb hwnuwbhy Ghp G6 GRwunynid:

Juwnpytp L $njuwnynmpymblitphg wwpptp  $hGwluowjuwl wliunpyitn wwwhnyng
gnuGtpp npnpymd GG ShGwluwwG qnpohph plnypny: MNuwpumwwundiubpp L wg
wwnpupwjhl wpdtpnptinp hhiGwjwlnd jE6 wwyywhnyynud:

JwnYuwjhl ynpumdbih ytpnionipyniGG punm wuyywhnyjwonipjud.

Swqup 33 npwd 2011p. 2010p.
nywbkdptph 31-h  nGywnbdptph 31-h

nnnLpjwip nnnLpjwap

UGwnd gni)p 63,686,504 60,303,406
Cwndwlwl gniyp 4,589,788 6,591,263
Gpowlwnnipjwb dbp qunGynn wwpwbplbn 532,939 406,799
GpwfuwynpnipjntGhtin 3,765,171 1,301,144
TMwdwywh vhonglbip 4,574,215 3,504,204
Ywnwdwnpnipjwb Ynnohg tnpwiwnpywé tpwpfuhplbin 4,263,742 3,900,259
LUGhgwnwjhb nGubGhYw 2,060,000 275,583
Unwlg wwwhnjwénipjwlb 3,187,033 1,493,770

CGnwikGp Jupytp L nfuwnynipynibitin (hwiwfuwnh) 86,659,392 77,776,428
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TMwnpunpuyhl nhuly wwnpntGwlnn wwydwlwlwl wwpumwynpnipync GGG

Uju gnpohpltiph hhiGwlwl Guwuwlipn wlihpuwdbi)mmpjul ghypmd hwdwhunpnlGtphG
dhongltp mpwdwnnlyl t: Gpwpuhpltinp b wininhnhyGbpp Gpwlw GG Gny6 Jupuhb
nhulhG, hGs quwplbpp: UQwpulpwjhG L pnpughlG wyptnhnhyGepp’ Pwllyh  gpuynp
hwjwunmmuGbpnl GG hwdwhnpnltph wlnilGhg, npnGp pny) GG wmwihu Gppnpn widwlg
gnuiwpltp vnwlw) pwllhg hwnny Wuwypiwbbitph juunwpdwl ghypnid, wywhnyJuwo
Ll npwlGg htin Juuyywo wypwlpltiph wnwpdwdp L htmlwpwp npuiGp wybih wwwhny
LG, pwl ninnuyjh mpuwiwnpynn Jyunpytinp:

Junpyh mpuiunpiwl yqujdwiwjuwl yqupunmwynpmpjnGGept hptiGghg Gipyuwjwuglind GG
JwplwjhG qotinh soqunugnpowd dwutipp:

Uju nhiypnud, hGwpwynp YnpnunGhph gnudwpp, np Pwlyp Jupnn E ypt, hwjwuwnp k
soquugnpdywd JupyuwjhG qdtiph gmuiwph(:

UwyuwjG hGwpwynp yYGuwuph ppwlwl gmiwpG wybih thnpp b, pwl soqumugnpoud
Junpywjhl qotph plnhwlmp gmudwpp, pwlh np JupywjhG wwpumwynpnipmiGGbpp
npwdwnpymd - GG JuwpwnrmGbph Ynndhg Jwpitph  wpuwdwnpdwlG  npnpwlh
unwlnupnGbiph ywhywiiwl phypnd: Pwlyp htnlnd . yuwpuwynpnipniGGhph
dwnpiwl dwdltmGbphl, pwlh np Gpupwdwdytn yupunwynpmp niGGipp ywpniGuynud
L6 wybih pwpép yupujhG nhuy, pwl yupdwdwdytin yuwpumwynpnipniGGtpp:

32.1.3 Updtqpynid L wwhnrunwynpiwb pwnwpwlywbnipyni
Jwnlybtph wpdtqpuiwi qGwhwmdiwl hhi(wywl hwnuwbhGbpt G6 dJuwyp gnudwph Jud
wnynultinh YydwpmiGtph 90 ophg wyby npwgnuiGbpnp, JwpyunmbGbph pgpudwlub
hnuptinph  htm  JuwwJwo ndjwpmpymGGtpp, JupyuwyhG nbjumhGqGtph GJugniGhpn,
wwjdwlwgnptinph  (wpplGwyul wwjlwGGiph hwppnmdGbipp: Pwlyp  wpdbqpyiw
qlwhwwnnuip juunwpnid £ wihwnwybu b fudpujhl tnubGwyny:

Undtignlvwl whhwwnwlwl qUwhuwwnnid

Pwllyp npnpmd L jmpwpwlsjnip wihwmwybu Gwlwlwih Jupyh jud hnfuwnmynmpjub
hwiwwwwunwufuwl wwhnunh swihp wlhwwnwlwl hhdpny: MNwhnunmh  gnudwph
npnuwl dwdwlwly hw)yh wnlynn gnponGGtphg GG Jwpunmp phqlGhu Oopwqpp
Junmwhtjhmpmbp, $ShGwluwlwl ndJwpmpymGitppn hwnpwhwptjn  JupnnnipymGp,
opuqpjuo hwunjplGtpp L uywuynn 2whwpwdhGGph JSdwpmuGtpp
wiydwpm Guinpjub nhypmd, wyp bhGwlGuwul oqlinpjul hGupwynpnipjnilp, qpugp
hpwgytih  wpdbpp, uywuynn nppwdwlwl  hnupbph  dwdytmbbpp:  Updbqpynuihg
UnpniunGtpp qGwhwwmymd G0 jmpwpwlsynip hwyytimnm wduvwpyh npmpjwudp, bph
squlfuwmbujwo hwlquiwbpltinn 60 ywhwlonid hwwnni mpwnpnipjniG:

Undtignlowl fudpuyhl gGuhuwwnntd

fotpwjhG qGwhwunmip juwmwpynd £ ny GQulwywih Jupytph qony (Gpwnjuwy Yptnhun
pwpwtinp, hhwynptipGtpp L jwywhnyJwd uvywnnnuywl YJwpybpp), hGswbu Gul
wlhwwnwybtiu GQubwlwih Jupytiph L hnfuwnympmGitph qony, npnlg hwiwnp nbin sjuw
wnpdtqppiwl wlilhwjm hwnljuwbh)lhp: Unpdtqpynuihg ynpniunmbbpn qGwhwnymd GG
Jnipupwlsjnip hwyytnnt wiujw npnipjudp’ nuuwljwunpgywd jnipupwlsjnip fudph hwdwnp
wnwldhG:

lvdpwjhl qGwhwwmmip hwpyh L wnlmd wjl wpdbqpnyiwl gmiwpp, npp hGwpwynp k
wnwowlw wnpudbind, GniyGhul tpt wlhwnwliwl qlwhwwndwl vk wpdtqpyiwl
opjtijnhy YyuwynipyniG sjw: Updtqpyiwl Ynpniunmbtipp qGwhwwmynd G0 hwyyh wnlbny
htimlyw; wmbnbuwuympiniin wynpodmd  YnpnunmGuph yuwwmdnpynilp, plpwghy



3NFLhPULY thwl pwdltunhpwlwb pGykpnipnib 55
Sdhlwluwluwh hwaytwnynipyntGabp
2011p. nkywnbkdptph 31

mlmbuwwb hpwyhdwlyp, YnpnumbG wnwowluwm L wlhwnwybtu pwgwhwjmytim
dnnwynp dudiytinn, wpdhqpiwl ghiypnid uywuynn ydwpnidGhpp:

dhlwluwywl GpwtuppGiph L wyptinghnpyGiph  wpdtqpuwl  qlwhwwmnuip L
wwhntunwynpnuiG hpwwlwgymd t Gnyy6 Yopw hGs yunpytphGn:

Qwndtgnlywdo, ns dwilbinwlbg Junlbn L thnfuwanynipint GGGn
Lbtnlyw] wynuwyp Geipyujwuglmd bt swpdtiqpyyud b ny dwdtnwlg Jupytph npuyp
hhiGJwo YnpniunGliph ywuninipjw b Yypwi:

Swquwn 33 npwad
2011p. ntiyuntdptiph 31-h  2010p. ntiywntdptinh 31-h

nnnipjwip nnnipjwip
Swdwfunpnbbphb tnpywé Jupytip L
thnfuwwnynipyniGGtip
Upnynibwptipnipyncl 1.5% 0.1%
QjnLnunluntiunipynth 2.1% 2%
GhGwpwnnipjnLl 1.7% 0.1%
Spwluwnnpun 4.8% 4.8%
Unlunnip 1% 1%
Uywuwnyned 1% 0.9%
Uwwnrnnuyw 1.1% 1.2%
Ihthnpbpwjhl 2.1% 1.8%

MupwmpwjhG nhuy wwpnmbGwynn wj bhGwGuwluml wympybitph qony 2011 L 2010pp.
ntiyntiiptinh 31-h gpupjwip PwGyp YnpniunmGhp sh mGhgty:

dwilylinwlg, puyg swndbgnlyws Junlbip
dJuwiytimwig G0 hwdiwpymy w6 Jupybpp L hnfuwwmympniGatipp, npnlGg qony wnjw ta
dh pwGh opjw sydwpnuiGtin: dwdytimwbg Junpytiph hhiGwljwb dwul wpdtqpyyuwo sta:

dudytwnwlg, pwjg swupdtqpyuwo Jupytph dwdytnwlg optipnh ytpmnionipjniGl pun
nuubinh Ghpuwjyugynid £ htnlyw) wnjniuwlnid.

Swqup 33 npwd 2011p. ntiywntdptiph 31-h npnLpjwip
31-hg60 61—hg 90 91 ophg
UhGsl 30 op on op wyt]  COnwukbp

Swdwfunpnbbphb tnpywé Jupytip L

thnfuwwnynipyniGGtip
Upnynibwptipnipyncl 5,288 57,558 - 55,790 118,636
QjnLnunluntiunipynth - 15,891 104,777 - 120,668
ChGwpwnnipyntl 35,385 - 35,385
Spwluwnpun L Yuy 32,258 233,774 - - 266,032
Unlunnip 114,479 24,614 85,524 478,404 703,021
Uwwuwnyned 38,977 52,442 7,711 1,591,881 1,691,011
Uwwnrnnuyw 140,934 104,011 59,989 173,678 478,612
Ihthnptipwyhh 148,812 81,591 64,721 138,524 433,648
ujL 1,016 - - - 1,016

Dlnwukp 517,140 569,881 322,722 2,438,277 _ 3,848,029
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Swquwn 33 npwad 2010p. ntywnbdptph 31-h npnLpjwdp
31-hg60 61-hg 90 91 ophg
UhGsl 30 op on op wyb] COnwukOp

Swdwfunpnbbphla npywé Jupytbp L
thnfuwwnynipjniGGtin

Upryntbwptipnipynch 8,607 1,252 - 10,463 20,322
GhGwpwnnipjnil 1,681 - - - 1,681
Unlunnip 78,015 23,470 2,598 8,135 112,218
Uwwuwnynrd 33,780 12,459 - 52,844 99,083
Uwwnrnnulw 172,486 112,895 62,894 150,203 498,478
Ihthnptipwyhh 152,644 407,134 130,786 204,600 895,164
COnwikGp 447,213 557,210 196,278 426,245 1,626,946

Ubhwinwwbu wndbgnlynn Junlbn L hnfuwanynipinc GGG

UhGslk wihwnmwwbu gGwhwnywd wpdtqpyiwl ywhnuwmGbpny qutin hwdwhunpnGephG
npwiwngpyud wlihwnwytu wpdigpyuo Jupytpp b thnfjuwnympniGlippn juqind bl
9,723,587 hwqun npud (2010p" 2,562,215 hwqup npwid) (owlnp. 18):

32.2 CnLyuwjwlw rhuy

Cnljuywuwl nhuyl wjl nhuyl k, np ShGwlGuwlwl gnpohpltiph wywaqw npuwdiwyul
hnuptipp Juwd phpwlwl wpdbpp juwunwbyh wjGuyhuph pmuyuyul thnthnfuwyuGGtpp
wwwmdwnny, hGyuyhupp GG mnynuwnpnypltppn L wpmwpdnyph thnfuwpdbplbpp: AwGyp
nwpwiownmd L ymywjwlwl nhulitipp wnbnpuwjhG b ny wnbnpuwjhG wynpundbGtinh:
UnlunpwjhG ynpudtih nijuyujub nhuyp junwywnpynd L yapuwhuyymd t VaR dbpnnny,
nppn wpunwgnnd £ nhulh hhthnfuwwGGoph dhol juujwonipniGp: 1y wnlunpwjhG
wnpndhin Junwjwpynd L Jhpwhulymd b qquyniGmpjul  JupnionpjmGatph
oqlnmipjudp: Upnmwpdnmypltinph YaGunpnGuwgnibGbinhg pwgh, Pwlyp smGh pnijuyjwulwl
nhulh qquih wy YhGumpnGugmuiGhp:

33.2.1 Cnijwywywh rhuy — Ny wplinpwjhG

Snlynuwnnniph nhuly

Snynuwnpniyph rhulp owgmud L wjl hwjwlwlwlnmpjnilhg, np wnnynuwnpnyplbph
thnthnfumpymGGupl nipnujhnptG YugnblG PwGyh  $ShGwlGuwlwl qnpohpltph htn
quwyywo npuiwlwl vhengltph hnuph U Gpw6g hpwywl wpdtiph Ypw: Pwllyh
lonphmpgp vwhdwGt; £ npnpwo dwdytmGoph hwdwp  wnynuwngpniypGhph
dtnpywopltiph swth: “hpptipp yopwhulynud GG opwlwl Yupgwopny, L htpwynpiwl
nwqiwjupnpjnii £ oquuugnpdymid npulp uvwhdiwljwo ppowluyltipnid  wwhbtjm
hwdwp:

Ltwmljw] wnnuuuyp gnyg bt wmwihu Pwlyh dShGwGuwywG wprymbpltnph JwuhG
hwyytmympjuwl qquyninpynilpn wnynuwnpnypGiph hGwpwynp  thnthnfunmpymGGtph
Gyuuniwdp’ wy hnthnfuwlwGGbpp hwumwmniG YGwmn: ywjdwlny:

dhlwGuwywb wnnynilpGtinh dwuhl hwyytnympjul qqujniiimpjnilp
unnynuwunnpnypibpnd Gapwunnynn thnthnfunipjniGGtph wantignipyniGa E vhy mupjuw gnun
nnnuwjhl tiuwdinunh ypuw' 201 1p. nhijmbtdptiph 31-h npoipjwdp hwpytyynnd hwyyjwnynn
nwwnwlynn  wninuunpnypny ny  webwnpwjhlG  ShGwluwlwl  wlmhylGiph L
wuwpunwynpmpyniGiph  qony: Ywwhuwwh  qqujnilmpiniGp  huwpdupydnd k&
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Jtipwglwhwwmbtiny Juwdwnph hwdwp dwwnsbih hwumwmniG mnynuwnnynipny wljmhyGtpp
2011 p. pymbtdptiph 31-h nponipjudp’ hhip plnmGhny wnynuwnpnyyplhph GGpwnpynng
thnthnfumpjmGGtpn:

Quuwhunwih qqujniimpmbn ybpmoymd E pun wlimhyh ppuwgdwl  dwdiybmGhph:
Quuyuhw) plphwlmp qquynilmpynilp hhiGwo E wyl GGpwnpmipjul yYpw, np
Gywdnwptpnpjub ynpnmd ub gnuquhtin thnthnfunipniGGhp, dhGmtin pun dudytnmGtph
JtpnuompynGn gniyg L wmwihu qquynilmpjnlp ny qniquhbn  thnhnfumpjnGGtph
(juwundwyp:

Swqup 33 npwd 2011p. nbywntidptiph 31-h
nnnLpjwip
Yuwwwhwih qquniGnipnih
2nin
Onihn- wnlnuw-
funipyniGGlip JhG
hhiGwywb Llwdwnh
wnlnuw- qqujn,- UhGsk® 6 wduhg 1-hg5  5uwpnig
Upuwwpdnyp npnijplbpnid Gnepynil wdhu 1 wwph wnwph wybih LGnwdkGp
33 npwd +1 - (149) (232) (3,439) (187,348) (191,168)
33 npwd 1) - 150 235 3,623 200,483 204,391
Swqup 33 npwd 2010p. ntywntdptph 31-h
nnnLpjwdp
LYwuwwnhwih qqujnitlnipincb
2nLin
Onthn- nnynuw-
funipjnLGGEN JhG
hhoGwywa GYwadwinh
nnynuw- qquwjnt-  UhGsL 6 6 wdiuhg 1-hg 5 5 twnng
Upwwndnt)p npnypltpnid  Gnipynih wuhu 1 wmwph tnwnh wybh LOnwakhp
33 npw +1 - (993) - (5,871) (210,160) (217,024)
33 npwd 1) - 997 - 6,054 226,591 233,642

Ununwndnyph nhuly

Upunwpdnyph nhuyl wjG nhuyl b, np $hlwluwlub qnpohpltph wpdtpp juwwnmwlyh
wpuwnpdnyph  thnfuwpdbpbGipnd hmhnfumpyniGGtnh - htnbwGpny:  SGoptGGtpp
lonphmpnp vwhdw6b ©vwhiwlwywihtp wpnmwpdmpwjhl nhpptph hwdwn: “hpptpp
Jtpwhuymd GG  opwlwl Ywupywopny, L hbpwynpiwlG npwquijupnipyml E
oquuwgnpoymu nhpptinp uwhdwGjwo ppowlwyitipmy ywhbnt hwdwn:

Ltnlyw] wynuwyp gnyyg £ mwihu wjl wpmwpdnyplbpn, npnlp Jupnn 6 wqnby 201 1p.
ntyntdiptiph  31-h ppupyudp . PwlGyh ng wnlnpwjhG gpudwghG wynhyGiph L
wwpuwynpnipynGGiph L npulg  Julhwnmbtujwo ngpuiwlwl  hnuptph  ypue:
dhpniompyniGpn  hwpqupymd £ wpmwpdnyph 44 ppudh Guumdwdp  hGupuynp
nwunwinuiGiph wqnbgnipjnln, wy hnhnfpwluwbltpp hwunwmntG dwnt ywjiwbing,
ShGwluwulG wpniGpGiph YwuhlG hw)ytnympjul Jypuw (Quuyywd wpumwnpdniph
(quuniwdp qqujnml ny wnbnpwjhl gpuiwjhl wympyltph L WupunwynpmpymGGuph
hpwywl wpdtiph thnthnfudwdp) b juwhwwih ypuw (Quuyywo wpmwnpdnipwjhl uynthtiph b
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npwtu npudwlwl hnuptph  hty  oquugnpoywo wpumwpdnyph  npjwnpnltipp
yuwjiwlwgptph hpwywG wpdtph thnhnfudwdp U Jwuyhnmwih  gqopohpGhph  htw):
Unnuuwlnd  hwlnhuynn  pwgwuwliuwl wpdtipp wpnwgnmd £ phlwlGuwlub
wnpryniGpGph dwuhl hwyytnynmpmind jud juyhunwimd ynnbighw gnun GJuqgnid,
dhsntn npuljub wpdbpn gniyg L mwihu ynntlghw) qnun wa:

2011p. ntiyunbtdptiph 31-h

2010p. nbilywntidptiph 31-h

Swquwn 33 npwd npnLpjwip npnipjwdp
Onthnfunipjntb OnthnfunipyntG Ugnbignip)nilp
wnwwndniph Ugntignipjnilp wnwwndntjph whntjph ypw
thnfuwpdtipnty, whnyph ypw thnfuwnpdtipnty, uhGsl

Upwnwndniyp wnnynu UhGsl hwnyniip hwpyntip

UUUL nnpwn 3 (5,350) 10 18,363

Gynn 3) 198 (10) (265)

Pwllyh wpmwndniyph nhulh ybpmomipn GG pun bhGwlGuwljub wymhyGtph U

wuwnpunwynpmipjniGGuph nilGh htimlyw) mbupn.

Swquwp 33 npwd

Uquwin
thntuwnltih Ns thnfuwnlbith
33 npwd wnpdnyp wnpdnyp LGnwdkGp

uushdutr
Mwdwlwh thenglbip 9,751,497 5,834,913 642,336 16,228,746
L 00wgnpnltip 33 UR-nLO
Pwhlywndtip tGwnwnbGp - 86,493 - 86,493
Muwhwb9bbp wj hwluwywb 431,327 2,663,227 432,439 3,526,993
YwaqiwytpwnipyntGbbph Gywwndwip
Uswlbgjw) $hGwbuwlwb wlnhybbp - 79,047 - 79,047
Swdwfunpnbbpht tnipdwé Jupytip b 35,057,850 49,146,280 - 84,204,130
thnfuwwnynipyntGhtin
Jdwdwnph hwdwp dwwnskih GepnpnudGbn 4,094,516 - - 4,094,516
36wnqlhdwl wwjdwlwagptpny gpuwywnnpjwd 917,393 - - 917,393
wndtipnptin

50,252,583 57,809,960 1,074,775 109,137,318
mursudnrnrE3ntuLer
MuwpwnwdnpnipyntGbtin $hlwbuwlwb 4,348,779 2,124,786 3,263 6,476,828
Yuwqglwytpwnipyntbbbph GYwwndwdp
Muwpwuwynpnipynibbbin hwdwfunpnbtiph Guwndwdp 34,114,178 55,213,295 1,262,615 90,590,088
Uj| wywpuwydnpnepyntGhtp 342,386 - - 342,386

38,805,343 57,338,081 1,265,878 97,409,302
2nLn nhpp 2011 p. nkilntidptiph 31-h npnipjundp 11,447,240 471,879 (191,103) 11,728,016
dwnluwyhG nhuly wwpniGwlnn 2,684,244 7,475,190 - 10,159,434
wwpuwynpnipntGabip 2011p. nywnbdptiph 31-ha
LOnRwikGp $hiwGuwywh wyinhyltp 46,879,775 53,030,879 1,079,131 100,989,785
LORwikGp $hiwGuwlwl wwpnwynpnipyntGabn 36,357,458 52,099,748 1,086,727 89,543,933
anuin nhnp 2010 p. Rblwntdptinh 31-h npnLpjwip 10,522,317 931,131 (7,596) 11,445,852
dwnluihG ehuy wwpniGwlnn 1,365,428 7,249,684 - 8,615,112

wwnwwynnpnipjntGltip 2010 p. nblywnbtdptph 31-hG
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Uquuw thnfjuwpytih wpmwpdnygpp hhdGwijuwlnd Gipujuglind & UUL gojupp, puyg
Ghpwnnmd £ Gwlb SLQU-h btpyplGbph wpdnyplbpp: 0Oy thnfuwpybih  gnidwplbpn
Jtpwpbpymd &G UML  tpypGph wpdnypGhphG, pwgwnmpjudp <wjwuwnwbh
Jwlpwwybnnipjuln:

32.3 bpwgytiihnipjwl nhuy

bpwgytihmpjul phuip Juwwo Lt Pwlyh $ShGwluwlywl wwpumwynpmpniGlibpn
dwiwlwyhb dwpbn upnnnipjwipk Gnpdw] L upptiuwghG hpuwyghdwlGipnd: Uju nhuyh
quyuwl (yuwunwlyny Pwlyn Gipgpuymu b jpugnghs $hGwluwlwuwb shongltin, h jpnuwib
hp hhdGwiwl wjwlnujht pwqwjh, Juwopwjuwpmd b wlmhyGbippn hwygh wolbing
hpwgybihnpjwl nhuyp L ybpmond £ wywqu npudwljul hnuptipp b hpwgytihnipyniln
onwlwl Ywupywopny: Uw Ghpwend E Gwlh uywudtjhp nppudwlwl  hnuptiph
qlwhwwmmubGtpp L pwpdp ppwgytih  wywhnyuwompyjul hwuwbbihnipyniln, npG
wlhpwdbi)nmpjul nhypmd Jwpnn L oquuuagnpoyty jpwgnmghy  dhGwlGuwynpnid
unw lwnt Gyuumwny:

Pwllyp wwhnd L pwpép hpwgytih b wywytlinpnugyuwd wympyltph wynpndbty, npp
Juwnnn L htpunnmpjuip Juiuhugyt ngpudwiul hnuptiph sjuwiuwntujwo pphwndwb
ptiypnd: PwlyG mbGh Gwl wwwhny JupyuwjhlG qotp, np Gw YJuwpnn b oquugnpoly
hpwgytihnpjub Yuphplhpp pujupuptim hwiwnp: Rwgh wyn Pwlyp << YEGunpnGuywi
pwlynid ywhmd t hp npn npuing yuwpmwynpnipjniGGtph 8%-h L npnp wpwmwnpdnipny
wuwnpunwynpnipjnGGuph 12%-h swthny wwhntunmwynpiwG gqnidwn (ntiu
owlnpwqpnipjmG 14-n): bpugytihnipjuwl nhppp gGwhwunynid b junwwpymd £ wwppbp
ugbwpltph nbwypmd, hw)yh wnlting uppbu gnponGGtpp Juuywod pnijugh hbwn
pGnhwlpwytu L Awllh htn dwulGwynpuytiu:

Pwlyh ppwgytihnpjul Juwowyjwpnuip wwhwomd L hwpyyh wnlbp hpwgyth
wlimhylGtph wjG dwlwppuyp, npG wlhpwdtynm L wywpunwynpmpjmGlitpp dwpbjn
hwiwp pun  dwiftmGbph, wuywhnytp dShGwlGuwynpiwl wmwppbp  wnpynipGtph
hGwpwynpnip)nilp, ShGwluwynpiwl wpnmwung wyuwlh wnwnpinilp L yapuwhuyby
hwpytlpnwjhlG hpwgybtihnipjul GopiwwnmpyGippn ulnGwliuwpqwjhlG wwhwGelGtpht
hwiwywunwuuwl: Pwlyp hwpqupymd E hpwgytijhnipjul  gnigwlhplGtpp <<
JtlGunpnGwliub pulhh wuwhwbeltphlt hwiwwywwmwufuw:

Untnhw swpdué
NGYwbkdptiph 31-h npnipjwdp gnigwbhGtpp htwnlyw) G GG. 2011, % 2010, %
L21- LGnhwhnip hpwgdbhnipync 23.61 24.64
(Pwpdp hpwgdti h wywnhyGtp/ CGnhwlnep
wywnhyGtin)
L22- LhGpwghy hpwgythnipynil 249.92 192.28

(Pwndp hpwgytiih whwnhybbp/guwhwby
wwnpunwynpnipyntbGbn)

Uwnpl Gepyuyugymd £ 2011p. nhlywmbdptph  31-h gpmipjudp  PwGyh  sqbinsquo
Shiwluwlul wwpunwynpmpjnilGlbph  pw)fundip’ hwpdtlpnh  wduwpyhg dhGsh
wwjiwlwgpbipnd  Gpqwo  dwpdwlp dlwgwo dwdiltmliph hwdwéwyl:  Stu
owlnpwqpnipniG 31-p wju wupumwynpmipjmGiiph dwpiwl vyuwuytiihp dwdybtnGhph
hwiwp: Swywhw(e Jadwpniltpp nquuuwywpquo Gl wyl tGpwnpmpjudp, np ydwpnidp
Juyuwhwoyph wldhowwbu: Uwywjl Pwlyh ntwdwpmpnlp Jupond L, np wwn
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hwdwpnpnGtn wGihowwbu Jdwpmd sh6G6 wwhwGoh, L wnmuwyp sh wpumwgnnid
uywuynn npuiwwl hnuptinp Pwlyh Ynnuihg wjwlnltph ywhyw iwl ywundnipjudp:

Swquwn 33 npwd

2011p-h nbywbdptph 31-h npnLpjwidip

SwwhuwGy
Yuwd gy 5 thwpnrg

wiuhg phs 1-3wihu 3-12 wihu 1-5 wnwph wykh LGnwdkGp
Sdhlwluwywb
wwnwwynpnipjnLGGhp
MuwpuwynpnipynLbGtin 1,825,445 324,711 2,408,713 3,468,477 120,345 8,147,691
ShOwluwywh
Yuwqglwytpwnipyntbbbph GYwwndwdp
MuwpwnwynpnipjnLGGGp 13,787,397 19,236,782 47,006,264 13,592,512 396,885 94,019,840
hwdwhunpnbtiph Gywwndwip
Uj| wywpuwydnpnepyntGhtn 342,386 - - - - 342,386
LGnwaklp sqbinsywé dhwluwlywl 15955228 19,561,493 49,414,977 17,060,989 517,230 102,509,917
wwpuwynpnipnGabp
wnyuwyhG rhuy wwpniGwynn 3,537,228 542,728 1,956,799 4,122,679 - 10,159,434
wwpuwynpnipnGlbp
Ubwlgjwp $hlwbuwluwb
wwnwwynpnipjnLGGhp
Upuinwindniyph udnih wuydwlwanbin
Ltiphnup 4,488,480 - - - - 4,488,480
Upwwhnup 4,409,753 - - - - 4,409,753
Swquwp 33 npwd 2010p-h nywbdptph 31-h npnLpjwiip

Swwhuwly

Yud dky 5 tnwpnLg

wiuhg phs 1-3 wihu 3-12 wihu 1-5 wnwph wykh LGnwdkGp
Sdhhwluwywb
wwpuwynpnipnGlbp
MuwpwnwynpnipjnLGGGp 928,319 1,853,134 1,568,590 3,513,756 - 7,863,799
Shlwlbuwlywb
JwaqiwytpwnipyntGbbiph Gyuwwndwip
MuwpuwynpnipynLbGtin 12,663,191 24,386,064 31,074,411 22,919,954 76,408 91,120,028
hwidwfunpnbbph GYwwndwdp
Ujp wwpuwynpnepntGGtn 349,745 - - - - 349,745
LGnwdk0p sqbnswd Phlwluwlwl 13 941,255 26,239,198 32,643,001 26,433,710 76,408 99,333,572
wwpuwynpnipnGlbp
dwnluyhG rhuly wwpniGwlnn 88,569 450,797 3,079,179 4,839,351 157,216 8,615,112
wwnwwynpnipjnLGGhp
Uéswlgjwp dhGwbuwyw
wwpuwynpnipnGabp
Unwunwindnyph udnih wuydwlwgntbn
Ltiphnup 7,742,384 - - - - 7,742,384
Upwwhnup 7,740,446 - - - - 7,740,446

Pwlyh tnn wnw t twjwl pugwuwlul yninwlwyhlb hpuwgythnipjwb dtnpguop thisk
ity mwupjuw yupwopny: Stu dwlnpwqpmpimb 31-p: 9w wjl pwGh htmlwbp t, np
2011p-h ntywmbdptnh 31-h gpoipjudp Pwlyh hhiGwywl $hGwluwynpiwl wnpynip Gl
hwlnhuwlnd dhGsk WGy wnwpw dwpdwl dwiybn niGhgnn wywlnlbpp: Pwiyh



3NFLhPULY thwl pwdltunhpwlwb pGykpnipnib 61
Sdhlwluwluwh hwaytwnynipyntGabp
2011p. nkywnbkdptph 31

ntjuwpnpnilp Jupomd k, np sGuwywd shGsk dGy mwpjw dwpdwl dwiybn nmltgnng
wywlnlbpp twlwb Yhn 66 Yuquind, ytpohG wwphltphG duwynpgwo thnpdp gnyg k
wnwhu, np GJuwo wjwlnbtpp hwinhuwln G6 Juynl L Gpupuwnl ShlwlGuwynpiwb
wnpjnin:

33 Ywwhwwh hwiwpdtipnipnLl

Pwlyn wwhwywlmd E wliwhy Ywowjwpynn Ywuwhunwih Juwemguwop pwllywjhl
gnpomGtmipyjulpn  plnpn?  nhultpp owoltymt  hwdwp:  Pwlyh  Juwwhwnwih
hwiwpdbtpnipyniGG wyp dhonglGtiph htim dtywbn Ytpwhulymd L Gwl oquwgnpobny
1988p. PwllywjhG dbpwhuynnmpimb Pwgbpwl <wGdGuwdnnnyp, hGswbu Gl <<
YhGunpnGwlwb pwlyh Ynnihg hwunmwmywo ubnGGtpp L GnpdwnhyGhpp:

Pwlyh ywwhunwh junwjupiwl wowelwjhl Gywwumuwylitnd GG hwingyt), np Pwlyh
Juuyhnwp hwiwywunwuppwlimd L hwunwndwo  wwhw6eltphl, L np Pwlyp
wwhywlmd L winp JupuwjyhlG Jwplw6h? L wnnne Juwuhwnwih gnigwGhpGhp’ hp
gnponiGtimipynilp wipwwlnbint b pwdGtnmbptph whnypp wnwybjugnyyGh hwuglbynt
hwdwp:

Pwlypn Ywnwjywpmdi E hp  Juwhunwh  Yuwongwopp b hpwlwGwglnud
hwiwwwwmwufuwl &qpuunuibtpp wlnmbtuwywl wwjdwliiph L hp gnponGtmpjuG
nhultinph thnthnfunipjulp hwdwwwwnwufuwb: Yuwywhunwih jurmgyuopp wwhywlbm
Jquwd  timthnubnt hwdwp Pwllyp Jwpnn L dhnhnjuty pwdGhntptphG Jdwnpynng
2whwpwdhGitph gnuiwpp, juyhnwip yepunupd bt puditnbptphG jud puditnndubp
pnnqunlb: ‘Lwhunpy wwphGiph hwdtdwn Guwunuyitpnd, puqupuwyuwlnipynind L
gnpoplpwgltpnid thnthnfunipniGGtin stG tnby:

L YGupnGuwywl pwGyh Ynnihg pGnhwinip yuwyhwumwih b phulny Pojuwo wimhyGbph
Uuhol GyuqugnijG hwpwpbpwygnipiniGp vwhdwlynid £ 12%:

Clnhwlnp YJwyhunw)p Juwqijwo L hpdGwiwl Juwuwhunwihg, npp Ghpwnmd  k
pwdbtimppwljwb Juuwhuwp, spwpbugwo whnyypp, win pynud pipuwghy wwpyw pwhnipp,
qluwynp wwhnuwnp: Gwwhmwih 06y wyp pwnunphy ©opugnghy juwhwmwp, npp
nlngnymu £ ytpwqlwhwmiwl yuwhniunGhpn:

(Ghuyny oo wyumhyGhpp swihynd GG pun nhultph YpheGhph' quuwlwpgyuo
hwiwdw)G Jupyuwjhl, ynjujuyuwib L gnpownGuwlwb nhuljtinh gGwhwwmdw:

2011 L 2010pp. nhywmbdptph 31-h ppmuipjudp plghwlnmp ywuyhwwih, nhuyny Yrngwo
wliumhyltnph L Yuwwhumwh hwiwpdbpnipjul  Gonpiwwnmpgh  swthbpp hwyuwpyjuo
huwdwdw)l << yaGupnGuyuwl pwlyh ywhwbobGtinh, Gipuwjugywo £ unnpl.

Uniphuin swpjwd

Swquwn 33 npwd 2011 2010
3hdbwlwl Yuwhwnwy 14,876,637 13,392,750
Lpwgnighs uwhnuwy 1,229,542 1,685,908
LGnwikap’ pnhwGnip Ywwhwwyg 16,106,179 15,078,658
Nhuyny Y2rdwsé wywnhylbp 111,415,733 104,495,204

Uwyhiwih hwiwndtipnipjwl Gnpdwwnhy 14.46% 14.43%
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dutwlwluwypowlh plpugpmyi Lwlyp wwhwywilh £ juyhwnwh hwdwpdtpnipjub
(juwuniwip wwhwbeltipp:

2009p. hniGuph 1-hg << YtGupnGuwliwl pwGyh Ynnihg uvwhiwlGymd t pGnhwlnip
Juwhwwih Gluquqgnyl sw 5,000,000 << ngpud gnuswpny:
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