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Dbhpujwo dwdltmblipny mpuiwnpyuo Jupytpp uljqpiuybiu dwlwgynud GG hpuljul wpdtipny” gnudwpwo gnpowpphg owfuundGlipp: Gpp
npwiwnnjuoe qgnuiwptph hpuw6 wpdbpp mwppbipymd £ Jupyh hpuul wpdtphg, oppGuy tpp Jupyp mpudwnpynud £ ymljwjwljwthg
gwon mnynuwnnnypny, mpuiwnpjuo gnuiwph b Jupyh ppuwl wpdbpliph nwppbpnpyniGp yupyh uyqpiulul swiwyiuG dudwiul
Aluaytipuyynud £ npuytiu owfuu pnjujuuGhg guwon npniypGtpny winpyGhph mbnupwpfunuihg” $hGwGuulu 6 wpnmGpGtph dwuhl
hwpytnnipyniGnu: UjGmhtinl JuplbnG n thnfuwnynipymGGtpp swthymd GG winpnhqugywud wpdtipny” Yhpuntiny wpnynGuytn
unynuwnpnijph dipnnp: Shpujwo dwpdwl dwdltin ymllignn qupytipG nt thnfuwnynipyniGGtpp hwpywnynud GG wdnpnhqugyuwo wpdbpny
iG] dwpdwl GEpunminn dwilytnGtnhg: QwdwunpnGiphG wpjwoe Jupytiph ne thnfuunympniGGbnh qnudwplpp Guqtigynod &6 npulg
qony wpdtqpynuihg wywhnwwnGhph gnidwplbpng:

Jwpytiph b wy) hnjuwnympymGGtph qony wpdbqpynuihg wwhniunGp



Puwlyp qGwhwwnnud E funpuhwnnyg Jupltpp b thnfuwnympyniGGhpp jnipupwGyynp hwpytnne widuwpyh hwdwp' wupgbne hwdwnp, pb
wnnynp wihpudtyu E wpdtqpyiwl wwhnun dlauynpl $hGwGuulul wpnymGpGtph dwuhl hwpytum)npninud: UwuGuynpuggbu,
ntjuyuwpnipjul nqunnnnipyniGl wihpudtyn £ wyuqu gpuidwlul hnuptiph gnudwpp b wuwppbpuwGmp)niip qGwhunbine hwdwnp, pp
whpwdtpm b ywhwGoynn wwhniunh swthp npnpt: Liwb gGwhwnnuiGlpp hhdGywo GG npny gnponGGhph pnipg LipwnpmpynGatph Ypw L
Gtpyw wpryniGpGlipp Jupnn GG wmwppbp (hGhp hwiqtigGhny wywhnunmy htmwqu hnthnfunipjuGGtph:

Lywlwywih qupytph L hnfuwungnipymGGph hwiwp wihwnwlwl uvntndjuwe hwonntly wywhnunmGhphg pugh, Pwlyp Gub unbnonud b
wpdtqpyiwi fudpwjhG ywhniunGlp, w)yl hultph qony, npnGp 3Gwjwo np wihwnwybu k6 qGwhwunyt), vwljw)i yupniGuyno GG
syGundwl wytith 460 nhuly, pu uljqplGuyytiu npnyty kp: Uw hwipgh b wnlnod wGuhuh qnponGGtph wqntigmpyniGp, hGsuhuhp GG
Juwwpwpuwgnuip tpyph rhulnud, wpyniGuwptpnipjub ke b wkunnghwlw hGugnudip, hGywtu Gub pugwhwjnyud junngyuopwjhG
pnynipjniGGtipp Yud npudwjuG hnuptph GugnuiGhipn:

DhGwGuwywb wijnhyGph wpdtqpynud

Snipupwlisjnip hwyjuwwwhwljw hwpytlynh wiuwpyhl PwllG hpulubuglnu b wpdbqpliwb qGuhwnnd bhGwGuwlul wlpmhyGbph ud
$hGwluwlul wymhyGtph fudph hudwp:

Winpuinhqugywd wpdtipny hwjwnynn wijwmhyGp

Shlwluwlub wipmhyp jud hwluwlub wijnhGbph unudpp wpdbgplpynud £ L wpdbqpynuihg Ynpnuanp Gwlwgymd Edhuw)l wy6 nhiwpnod,
tipt Y opjtijinhy YYwnipniG wpdtqnyiwl dwuhG npuytiu winhyh GwGuiul swiwnuihg hbnn junwpjuoe gkl jud dh pulh

hpwnwpdnpyniGtiph («dwhuuwyhG hpwnwpdnpynil») wprynGp, b Gpp wyn hpunupénipyniGp jud hpunwpdnipynGGtpt wqntgnipyniG nGkG
$hwluwlul wimhyh jud whnhyGtph fodph wyupgnn wywqu gpudwlul hnuptph ypw, npnGp upth £ wpdwGuhwdunnpbG swtb):

Updtqnynuihg Ynpmuwnh opjtilpinhy YywnipjwiG qnympjniGp npnynud £ npnp swthwGhp Ghipmy, npnGp Yyuymd GG, np qupljunmG Gud
JupyuwnniGtph funudpG niGhl qquiph hGwluwlu ndyupmpynilGtp (ophGuy juwhwwih Gonpdwwnhy, qnun Gjwdmh b JudwnpGtph
hwpwpbpuwygnipynil), wnlw b6 mnynuwgnuiwnpGtph b dwyp gnudwpGiph Jdwpdwl wywpuwynpnepniGGtph, qupyuihG hwiwdwmnpjw fud
wuwjdwGltph fpwfunnudGlip, gpugh wpdtiph Glugnod, hwjwGwlwGnepyndG, np YihGh uGuluyugnid jud wy) bhGwluuljub
Ypuwyuqiwltpynud b ju mtntunynpnl wyiyupnn wyuwqu gpudwlu 6 hnuptiph swihtih GJuqiwG Japuptpyu] juyyuwo mGmtuwluwl
wuwjdwGGtph thnthnfumpymGitpny, npnlp wqnmud &6 qupunnth b gdwpnudGhph gpu:

Puwllyp uyqphg qGwhunmd E wpdtiqpyiwi opjtinhy wuwjdwbGtph gnynipynilp wihwnwlywb qGwhwndw wpnyniGpnud w6 wlnhyGtph
hwdwin, npntp wihwnwybiu bulw6 GG L hbnn wihwnwlwG jud fudpughG qGuhwnnuiGiph wpnynipnid wyl $hGwluuljuG wlmhy]Gtph
hundwip, npnlp wihwnwwybu bulw6 sh6: Wehunwlw qGuhwndwl wpnymGpnud wpdtqpyiwG opjtljnm] qnympjniip hwumnmwnting fund
dfuntiinig htinn wlnhyGipp nuuwywpgynud GG Juplujhl nhuyh GiwGwnhy pnygp niGhignn fudptipnud” fudpwjhG gGuhwnmyd hpulwiwgGhne
Guyuwwnwlyny: U6 wywnhyGtipp, npnlg qom] wihwwmwui gGuwhwniwl wpnyniipnd dlwynpyty GG wpdtiqpynuihg wjwhmuwnGbp, sk GEpunjnud
ytipnhhpjw) fudpbipnud:

Gnp wnfuw b Jyuympinil winpnhqugyud wpdtipny hwjuminn hwGuwlub wijmhyh wpdtqpyiw Jipupbpju), wpdbqpliwt wuhnunh
qnuiwpp npn2ynud £ npujtiu wlnhyh hwpytlpnujhG wpdtph b wyn $hGwGuwlub gnpohph ulqpiulub wpnymGuijtin mninuwnpngpny
qtingyuwo npuiwlwb dhenglGtph wyGwynn wywqu hnuptiph (pugwnnipjudp Jupyh hbn juyuwo wyyuqu dwfuutinh) Giplw wpdtiph dhol
wnwpplipnipynil: Umnlh hwpytlynwjhG wpdtpp Guqtigynd £ wpdbqpiwG wwhnwnh dhengny, wpdtqplnuihg swjuup wpnwgnpyjmad &
$hGwluwlu wpyniGpltph dwuhl hwpytnynipniGnud: Gpt Juplp jud dhGsh dwpdwl dwdltinp wuwhynn Gepgponud@ nGh hnthnfuwuG
unynuwnpnt)p, guijugwo wpdtqpynuihg owfuu swthtint hwidwn qingdwl npnypp wwjdwlGwgnny npnpjwo pipughl wpnnilGuybtn
wunljnuunpnypl £: PwGyp Jupnn £ wpdbqpynuip swithty gnpohph hpwjwG wpdtiph hhdwG Ypw' oquugnpotiim] ntuwGhih pnijuyulwui ghtp:



Uwwhnyywo phGwluwyub wympyGtiph npuiwlywb dhongGtiph wlGywynn wuyywqu hnuptiph Gipyuw wpdtpp Gipwnnud £ gpuyGiph
hpwgnuihg thnfuhwwnnigynn gnudwpGtipp, hwGwo qpuidh dinpptipdw b ppugdwl dwuubpp, wijwiu Gpuhg, pt gpuyp YthnfuwGgyh AwGyha,
pting:

Updtgnyiwb fudpwjhl gGwhuwmniwb Gupunwyny, ShiwGuwlub winpyGbpp udpuynpymd G6 AwGyh GipphG JuplujhlG nuuwlupgiwb
hhiwG Ypw, npp hwpyh £ wnGnud uplujhG nhuyh pGnipuqphsGtpp, hGywtu' winhdh mbuwyp, wpnniGuptpulju npnpup, w fuwphwgpujui
nhppp, gpuih nbuwlp, dwdinwbg Yupgughdwyp b wj juywlggwd qnponGatp:

DbhlGwluwywl whnphyGtph wyywqu ngpudwljul hnuptipp, npnig wpdtqpynuip fudpwjht b qGuwhwnwo, npnynud b6 fudpnud qulynn
wlnhyGtiph ywjdwGwgpujhl nppudwywl hnuptph b GdwGwnhy wynpyGiph yundwul owhuutph ypuyuhlywih hhdw6 ypw: dhpohGu
G2qpuynud £ pGpughly mbuwGbih mbntjumynpjudp, npujiugh wpnugnpt@ Giplju ywypdwGGbpp, npntp s66 wqnty wyG

duniw Gwljwhwnywonud, nph Ypw hhdGywo Eyundwljub swuutiph ypulmhub, b ygundwlul dudwluljupguind Ghipluymd qnympjnl
sniltignn wwjdwGGtph himlwGplpp stiqnpuglGbnt Guuwnwlyny:

UYwmpyGtph fudptiph wywqu npudw il hnuptpnud thnthnfumpymGatph gGuwhwnwlwlp ywhwp L wpnwgnh b hwiwwywnwufuwG thGh nputg
htin Juupuo nbuwGhh udjuGph dwdwlwywypowbhg dwdwluwyuwypewl thnthnfunipyniGaph htwn (ophGwy thnthnfunipymGGtp
qnpowqnlnipjwl npnyyplGtpnud, gnyyph qGh, JawpnuiGiph yupquyhdwyh jud fudpnud ynpoiunmGliph hwjwGuiuinpniip swnGuiynn wyp
qnponGGtph L YnpniuwnGtiph owfuGliph dtg): Uwywqu npudwlwb hnuptiph qGwhwwndwG hwdwp ogunugnpoynn dkpnnninghwG L Juplyuottpp
wuwpptipwpwn Yapuwlwyynud GG Pwilyh Ynndhg’ ynpnunGbph hpuub b gGwhwnywo wpdtipGtph dhel mwpptipnpymGatpp GJuqtigGhnt
hwdwnp:

Jwpltipp hwdwywnwufuwl wwhnwwnGtiph htin ShwuhG noipu GG gpuynod, Gpl wyuquynud s Juiplp hwjuwpwgptnt hpunbuwljw G
htinwGluwp, L tipp ponp qpuiyGtipnG oquwqnpoyty GG jud thnfuwGgyt) PwGyhG: Gpb hwenpnnn mwpmd, qGwhwnywo wpdaqpuw owfuup
wnftpulnd jud Gfugnud £ wpdtqpyiwl Gwlwsnuihg htinn uunmwpjwoe hpunupénipynGiph wuwndwnny, GufulhGnod GwGusguo
wpdtiqpyuiwG owfuup wtjugynd jud Gjuqbgynud E uyjwhniunh gnudwpp §nkny: Gpb wyuqu ngmpugpnuip hinwquynd Jipuulobymd k,
wuyuw Yhpuluiqbijuo gnudwpp Yptinhnwgpynid & wywhniunh hwipyhG:

JhpwGwyjwd qupltp

Npuntn hGwpwynp £, w6yl thnpdnud £ gtipw Gyt qupytipp, pul ppiwquidt) gpuigp: Uw Jupnn b hwGqtgGty JawpnuiGhph
tipupwaégnuiGtph b Jupyh dwpdw6 Gnp wuwydwiGaph dwuhG hwiwdwGnpyjwG: Gpp qupyh wuwydwGabpp Jipuwuwyguwo b6, Juplyl wylo sh
hudwnjnui dwidlinwbg: Wajuwywpnipymp ywpniGulupwp yhpuGuymd b eputupjuwe yuyjdwiaipng quplbpp, hwingybne hwdwp, np
pnpnp hwdwdw)GnipyniGGtipp yuwhwywlywo b6 L np wywqu JewpnudGipp Yunwpgbl: dwpytpp qupniGuynd G6 6wy wpdtqpluwl
wlihwwnwlywl jud fuipwjhG gGwhwndwl wnwpu’ oqunugnpotinyg qupyh uyqpGuljut wpyniGuwytn mnynuwnpnypp:

Ywdwneph hwiwp dwwngbih $hGuGuwlyub wynhyGtp

Gnp Jwdwnph hudwp duwntijh wnhy] 6 wpdtqpyynad £, wyu Gpu wpdtiph (Guqtiguo dwpmdGiph L winpuohqughwjh qgnudwplipn]) L
pGpwghy hpwlwl wpdtiph mwpptpnipyniGp, pugunnipjudp Gwhulhinud hlwGumyub wpryniGplliph dwuhG hwyybnynpynind Gwlwgwo
wpdtiqpynuihg qnuiwpGliph, Juwhwunwihg Yepudlwltpopmd £ bhGwbGuwlul wpnymGpGtph dwuhG hw)ytngngpymGnud:

Jwdwnph hwdwp dwwngtijh juwhwnwih gnpohp hwlnhuwgnn GipppmiGtph qony wpdtqpynuihg YnpmuwnmGtph hwwnuwpénod $hGuwGuulju wpnniGpGhph
dwuhG hwpytnynipjnilnud sh junwpynud: dwdwnph hwdwn duwngtih upnmpwjhG qnpohp hwnhuwgnn GipnponudGliph qom] wpdtiqpynuihg YnpnunnGtiph
hwlwnuwpénuip Gwlwgynid £ hGwbGuwljuwl wpnyniGpGtph wuh hwytnynpnilngd, tpt wlnhyh hpulwl wpdtiph pupdpugnudp opjimhynptiG Junkh b
hwdwnt] htmwquw hpwnwpdmpyniGGtph wpnynilp, npnlp Juwwnpyty 56 Ynpniunp bhGwGuwljuw6 wpnyniGplbpny dwwtinig htnn:

Jupdwlwimpjmb
Gnpowniwlwl Jupdwlyuwmpnil - Pwllp npuyytiu updwlug



UywnpyGhph qupdwluwnpjnilp, nph nhypmd whnhyh uithwlwlngpjul htn juuwoe pnjnp nhuljipnG nt ognunGlipp wwhujwGynud GG
Jupdwwnnih dnwn, nuuwljuwpgynud £ npuytiu gnpownGuijuG JupdwlumpniG: Snpowniulu Jupdwljwinipjub ppgwlulGtpnud
Jupdwydwpltipp dwlwgynud GG npuytiu dwuu phGwlGuwluwl wpnyyniGpitph dwuhl hwpytunygnipnilnud qowjhG hhinGpny Jupdwlwnipjub
dwidljtinnh pGpugpnid L Ghipunynud GG qnpownGuywl dwiuutipnud:

<hdGulywG shengGhp

{hdGuljwb shengGtph shwynpp, npp hwdwwwumwufuwbnud £ wluhyh Gwlwgdwb swihwhyGhph, uyqpiuytu swigmd E hp uyqpliuljui
wpdbipny: <pdGwlwb ShengGtiph Shwynph uyqpbulub wpdtipl pngpynud £ Gpw qGdwa ghGp, Gepypdw6 wmppbpp, hwpytpp b wupownhp wyp
Ydwnhtipp, npnlp hwdwwywnwufuwl dwpdGh Ynnihg Gapuljw kb PwGhG bn Jepunupddw, L wlnhyp hp Ggunwluwihl ogunugnpodwb
hwidwn wpluwwmwlpwjhG yhdwlh ptptipne htin wiihowlwlnptb juuyjwo gulijugwd dwuu: Spudwunnjuo guljugwo qting L wpunnbnipynl
hwGynud k qdw qlGhg:

<twmwqu dwluubpp, npnlp Yhpwptpnud 66 wpntl Gwlwygwd hhiGuyw shongGtph Shwynph, wytjugynid GG wywmhyh hw)ytyynwh6
wndtiph(, tipp hwjwGwljwG E, np npulg 2Gnphhy wywqu winbuwul ognunGtipp wytih ywwn, pul wyGywynd Ep wnljw wijnhyh
GnpiwwhyujhG gmguwhGtph uyqpuwyui qGwhwnnuihg, Yhnub6 nhuyh JuqiwybpoyngpyniG: Unw pninp hinmwqu dwjuubpp whinp b
Gu w6 nputiu hwytimm dwiwlwlwpowlh owuutip:

{hdGuljwb dhengGhph wpdtipp thnfuhwwnnigynud E npulg dwqwonipyjub hwpgtgpiwl dshongny: {piGuljwG ShengGtph dwpjwonipjub
hwptigpiwl hwdwp LwGyp vwhiwlnud L htnlyw) Gnpdbpp.

<hiGwlyw@ shengh wijuGmip wnwphGhp

Chiliptiph L 2hGnipymGGLph hwdwp 20 wmwph
{wynnquywl b hwiwjwpgswihG wbfuGhlwjh hwiwp 3 wwph
OnfuwnpudhenglGtinh hwdwp 5 wwph
Uy hhdGulwG dhongGtiph hwdwp 5 wwph
UhGslL 50,000 npud wpdnnnipjudp hhdGuwjwG dhongGtiph hwdwp 1 mwph

<{hdGwlywb ShengGtiph dwpquontpjul gnudwnl hp oquuup Swnwjmpjw pGpugpnid wwpptpuwpwn putubine hwdwp PwGyp Yhpunno b
dwpqwonipjul hwpqupyiw qowjhl dpnnp, nph hwiwdw)G wijnhyh oqgunuijup dwnwjnipjul pGpugpnid juwmwpynud kG hwjwuwpwswt
hwwnlugnuiGtp:

JhpwqGuhwnnuiGhp

Pwlyh ptGph, thnfuwnpuihengGtiph, vwppwynpnuiGhph b wyp hhdGuwlwl shengGtiph hpwlwl (nijwjwlwl) wpdtph buywl nwnwiiwl
ntiypnud” Pwlyh hwiwywwnwufuw thwgnp wpdGh npnpdwidp Jupnn £ jumwpt) gpuig JtpuqGubwmnmd: UG jumwpymad k
dwuGwghnwljul npuluynpnud mGkgnn qGuwhunnnnGtiph Ynnihg: C6n npod Gpl YtpuqGuhuwmnymd £ hhdGulwG dhengGhiph dhuwnpp, wyw
hhiGwlwG dhengGtph wipnng nuup, nphl yuwwnluwlnud £ wyn wipmhyp, GnyyGuybu wbnp b jipugGuhwngh: dhpuqGubwmjwd qnudwpny
hwjwnynn hhdGulwb dhenglGtph hpuwgdwl nhypnud, hpugywo hhdGulw dthengltph hwiwwywmwufuwb nuuh6 JepuqGuhwmniwul
wwhniunnud Yipugpjuo gnuiwpp thnfuwbgynud £ spwpfuduo pwhnyphG:

N; Gympwlw6 wijnhyGhp

Ny Gynpwlul wlnhyGtpp hwpjunynd G6 uyqpuyul dwiwgiwl dwudwlwly dinppinpdwl wpdbpny: Ny Gnipuljul wmhyGaph
wninpunhqughnG dwdljinp npnynud £ RwGyp’ GGm] npuilg hGupuynp oquuqnpotwl dwdytinGliphg: dtipghGitph npnpdwG wihGuphGmpjub
nliypnud ny Gynipwjul wympyGtph winpnhqughnG Guquagn) dwdltinp uvwhdwGynud £ nwup mwph:

Ny Gynpwlwl winhyGtph dwpquompjub gnuiwnt hp oguuup Swnwjnipjub ppugpnid wupptipupwnp pwpfubint hwiwp LwGyp Yhpunmd t
dwpqwonipjul hwpquplyiwl qow)jhl dhpnnp:

‘Lhpgpuywd theonglGtp



‘Ltipgpuyywd dhengGtipp, npnlp Ghpunmy 6 Gunwywpnipjwl L GeGupbuwywl puGhh, wyp ShGwluwub juqiwlybpynpymbabph b
hwdwhunpnGtph hwhyGhpp, pnupyjuwo wpdtpnptipp b unnpunwu thnfuwnnip)niGatpp, uqpiuwuybu Gwlwgmd L6 unwgyuo theongGtiph
hpwywl wpdtpny hwlwo gnpownbnipniGitph qony ninnuyh dwhuubtpp: Uyqplwlul dwiwsnuihg htnn Gipgpuidyuo dhenglGtpp hwpqunynud
til winpunhqugywo wpdtipny” oquugnpotiny wpnyniGuytin mnnuwnpnyph dkipnnp: GluwdinunGbpp b owpuutipp gpuGgynid L6 phGwGuwlyub
wprynilpGtiph dwuhG hwpytwmynipyniinud, h6ywtiu ywpnwynpmpyniGiaph wywdwiwydw dudwbuly, wyGytu £ winpunhqughwjh
plpwgpnu:

Pwuditnhpulul uwhumwg

Unynpuwluwl pwdGhmndubpp nuuwlupgynid GG npuybu uwhwwy: Lnp pudGanndubph pnpupydwip, pugh juqiwybpynpmiGGaph
dhwynpdw nhypnud pnquiplynn pwdGtwmndutiph, Ypwptipnn ninpnuiyh dwhuutpp Glugtgynud 66 juuwhnwih wéhg: Gpp pnqupliwi
wpnniipmy unwgyuo gmuiwnlbph hpuub wpdtpp gipuqugnd £ puditnniutph wijwiwlwl wpdtpp, mwpptipnipymGp hwpywnynud £
npytiu hwybpuydup:

Cwhmph pwptunuip

Cwhniphg wwhniumGliph untindonudp, oqunugnponuiG nt pwhwpwdhGitiph YdwpnuiG hpuwwgynud £ LwGyh juGnGunpnpjul hwiwdw)G:

UtiGuwpnywlGtp

PwGynu, wuwwnwyhgGph wptwnwquwpdh hpdw6 ypu hwpywpyyws npnwuyh winynup {wjwunwih <wlpuybunpjul yhunwlwl
YtGuwpnpwlwjhG hhiGunpuihG hnfuwbglynig pugh, wjp hwunnty YeGuwpnpwyuwihl hhdGunpud sh dlwynpynid: Lyqwd hhdGunpudhl
hwwnlugnuiGtph htin Juuwo dwhuutipp wpnmwgnpnid GG phGwluwlyub wpnynilGpGtph dwuh6 hwpdtnympynilnd wjl dwdwlwlwpowlnud,
nphG npuip Ytpwptipynud Ga:

QupquGgnmd

DbhlGwluwywl whmphyGtpp b wupumwynpnipniGapp, tudnunlbpG ne owhuutpp hwybyyend Gipluywgynud 66 hwpgulgywo, tpt qnynipjnil
niGh optiunpnptiG hwumwnywd hpwynilp hpwlywlug it hwygunjuwo gmudwpltph hwquignud, hGywbu Gul dnwnpnipyndG
hpuwiwlwugGtnt hwyyulgnid jud shwdwdwlwly hpuglbnt wijmpp b dwptnt wwpuowynponipniGp:

JuwGulyswG thfuwpdtph npnzdwG WhpnpupwGmpymGp

@OnfuwGuliwb thnfuwpdtipp wikG op hwuwmwwnynud £ Lwlhh dwpympjul Gwiuwquhh Ynnihg, nph wnwgwnlyp Giplujugynud £
wuwwnwufuwwwnn unnpupwdw iwb Ynnihg Shlwluulub hwiwlupgnud mhpnn hpwyhdwyG nuunudGuupptinig htnn:

DhliwGuwlywG wipnhGbph by 1 dn

UywnpyGph Jipunuuwljupgnuip jumwpjmy £ wihpudtnnipjul nhupnud” jmpupwlsnip hGwluwlul nwpjuw wjwpnhg htann:

@Onjujwujuygyud Ynnitph htin gnpownGmpymGGtp

PwGyG hp gnponiGinipjub pGpugpnid hpwlwGwuglinu £ gnpownbnipniGitp thnfujuuyulygyud Ynnitph htn: Loqwo gnpowninipniGitpp
hhtGuluinud hpuuGwgynid G6 ymiujuywl yuwjdwiGtpny: Gnponn pnijwjh pugwljuwynipjub niypnud AwGyp juwnwpnd b
nuwunnmpjniGtp gnpownbnipmGatph pntjuyuul jud ng pmujulywi plnyph Ypwptpyu): GwnnnnipyniGGtpp hhdGynid G6 wyp
hwdwhunpnGtph htin GiwGwnhy qgnpownGnipyniGGtph, hGyybu Gl wpyniGuytin npnypabph YapnoompyniGGtph Ypu:



PwGyh bhGwluwlwb hwydtumympmGatph ypw shewqquyhG hwygwuwhwlwl hwyqundw vnwlnupnibph b <LLLU-Gbph dnnbgdw b
wnwpplipmpjniGGtpp bulw6 wqntignipymG skl pont:

UnyG $hGwGuwlub hwpytungnipmGatpp hwdwwywnwufuwlnid G6 hwpguwyuwhwlw6 hwyguniw6 wgquhG unwGnupnibpht L puiyh
Tunphpnh Ynnihg hwunwnywo hwguywhwljuwl hw)yuniwl punupuwlwbnipjubp:



OwlnpwqpnipjniG 3. 2niwn ninynuwyhb L Glwlwwnhy GYwdninGtp

Snynuwjhb L GiwGwunhy GYwinLnGtp

Snynuwyhb GYwdniinbbp pwGyh pGpwghly hwphybbiphg, pwaytpned
L wy| $hOwluwlywb yuwgdwybpwnepyntGGbpnid nbnwpwfujwé
wywlnbtiphg L Juwnytinhg

Snynuwyhb GYwdntin hwdwhunpnltpht npdwé Junytiphg L
thnfuwwnynipjntGlbiphg

Snynuwyhb GYwdniin wwpunpwjhb wndtpnpbinhg

Snynuwyhb GYwdntin «NEwn» wwjdwbwapbphg

Ujp ninynuwjhG GYywdninbtp

CLGnwikGp

Snynuwjhl L GiwGwwnhw Swiuukip

Snynuuyhb swiuutip pwlyh phpwghly hwahyltnh, pwGytnphg L wyl
Shlwluwlywb YuwgdwytpwnipyntGlbphg Geipgpuwywé wjwlnbtph
L unytiph nhiwg

Snynuwyhb dwfuutin hwdwhunpnltiph dwiytinmwiht wywbnbbph L
nGpwghy hwzhyGtiph nhiwg

Snynuwyhb dwfuubip «NEwn» wwjdwbwaptiph nhiwg

Ujp inynuwiphG Swluubip
CGnwukGp

2nLn nnynuwjhb L Gowlwwnhy GYwdnin

31.12.11

Jwpytiwnn.
dwiwlwwznowhb

157,701

11,355,857
441,933
119,257

12,074,748

Jwpytiwnnn.
dwiwlwlwznowlb

(379,325)

(6,343,506)
(12,652)

(13,164)
(6,748,647)

5,326,101

31.12.10

Luwfunpn
dwiwlwlwznowh

49,319

10,400,073
439,107
82,072

19

10,970,590

Luwtunpn
dwiwlwlwznowhb

(506,687)

(6,084,761)

(16,277)
(6,607,725)

4,362,865



Owlnpwaqpnipjnih 4. Undhuhnb L wy) y6wpGtiph wnbupny GYwdnunGbp L wiuubip

Undhuhnl L wy) yGwpGtph nbupny GlwinunGtip

Apwdwpynwjhb gnpéwnlnipyniblbphg
Swwnyuwyhlb dwnwjnipjnLlGlbtiphg

Gnwzfuhpltinhg, hndwpwantipnd, wyntinhwnhyGtpny gnpdwnbnip)nibGliphg,

hwywwnwpiwgnuwjhb yunwywndwb gnpéwnbnipyntGltnhg
Upwwndnypny L wpdtpnptinny gnpéwnlnipjnilGbtinhg
Jdawpwjhlb pwpuinbiph uwywuwpyniihg

Ujp Yndhuhnb yswnhGp

LGnwuikilp

Undhuhnl L wy) yGwpGtph ntupny Swiuubip

Pnpwlgwyhh L wj| hwzhdbtph nhdwg YndhuhnG yGwnbbn
JdawpuwjhlG pwpuitinny gnpéwnlnipniGGtph qény ydwnbbp

Gnwzfuhpltinhg, hndwpwantipnd, wyntinhwnhyGtpny gnpdwnbnip)niGliphg,

hwywwnwpiwgnuwjhb yunwywndwb gnpéwnbnipyncGltinhg
Upwnwndnypny L wpdtpnptinny gnpéwnlnipjnilGbtinhg

UjL Yndhuhnb yswnhp

CGnwukGp

Uwnwgywé qnun YndhuhnG L wy ydwpGbp

31.12.11

JwybLwnn
dwiwlwlwznowh
347,184

894,550

19,482
183,747
273,253

63,201
1,781,416

JwzybLwnn
dwiwlwlwznowhb

(61,026)

(104,666)

(12,402)
(45,883)

(223,978)
1,557,438

31.12.10

Luwfunpn
dwiwlwlwznowlb
222,503

771,750

10,510
49,219
262,287

63,900
1,380,169

Luwtunpn
dwiwlwlwznowh

(14,218)

(151,897)

(3,324)
(7,266)

(176,705)
1,203,464



Unlunpwjhl GuwunwyGtpny wywhynn GepnpnuiGliphg

Unlunpwjhb Gwywwnwynd wwhynn GepnpnudGiph wep no
Jwdwnphg gntn Glwdnin wyn pyntd wwnwnpwjhb
wndtipnptinhg

Unlunpwjhb Gwywunwybbpny wwhynn GepnpnudGiph hpwubwb
wnpdtiph thnthnfuncpjnihg gniwn GYwdniur

cuLauUELL

dwswnph hwiwp dwwngkith GEpnpnudGlphg

Jwswnph hwdwn dwwngkih Gepnpnidbbph wep ne Jwdwnephg
qnin GYwdniwn, wyn pUntd’ pwdGtnndubiphg, wwpwnpw)h
wndtipnptinhg,wéwbgjwiGbinhe

Jwdwnph hwdwn dwwngkih Gepnpnedbbph hpwywb wpdbph
thnthnfunipyntlhg gniwn Glwdnen

cuauUGLL

Upuinwpdnipwjhb gnpdwnbnip)nLGGtiphg

Upwnwndniph wnp nt Juwdwnephg unwgywd gnuwn Ghwdnie
Upwnwnpdnyph yepwqlwhwunnidhg unwgywé gnin Glwdnen

cuLauUELL

Pwllwndtip dGwnwnGtph pwlywjhb unwlnwpunwgyws
anc wywnnpGtiphg L hniwnpwdbtiphg

Pwlywpdbp tbnwnbtph pwGlwjhb unwbnwpunwgywsd
antpwyunnnGbph b hnppwnpwaGbph wep ne Jwdwnphg
unwgywd gnun Bhwdnin

Pwlywpdbp tbnwnbtph pwGlwjht unwbnwpunwgywsd
antpwywnnnpbbiph L hnopwnpwaGbph yepwqbwhwwnnidhg
unwgywd gnen Bhwdnin

cuuuULLL
2nun Ghwinin welunpwhG gnpdwnebnipynGGtphg

Owlnpwgannipyntl 5. 2nin tlwdnin wrlinpwjhG gnpdwrGnpynLGltiphg

31.12.11

Swyybwnn
dwiwGwywpowl

Swpybwnn
dwiwGwywpowl

13

28,600
28,613

Swpybwnne
dwiwGwywpowl
1,647,912
(19,627)

1,628,285

Swpybwnn
dwiwGwywpowl

(350)

12,843
12,493

1,669,391

31.12.10

Luwfunpn
dwiwGwywpowlb

Luwfunpn
dwiwGwywpowl

60,389
60,389

Luwfunpn
dwiwGwywpowl
1,434,690
(30,382)
1,404,308

Luwfunpn
dwiwGwywpowl

207

14,326
14,533

1,479,230



OwlnpwqpnipjntG 6. Uy gnpéwnGuywh Ghwdinin
31.12.11 31.12.10

JwybLwnn Lwfunpn

Ut gnnéwnwyw Bywdnun dwiwlwlwznowhb dwiwlwlywznowhb

Glwadntinbbp unwgywé inniydtiphg L
winnLqulplbphg 551,903 408,937
duwywnnphlghg unwgywé GlwininGtn 1,660 193

3hdbwywhb dhonglbph L ng GynLpwywb
wywnhybtph ownwnpniihg unwgywé gnitn
GUwdnLinGlip (61,683) (17,980)

U GYwinLinGep 14,708 11,990
cuuuLLE 506,588 403,140



Pwaytiph GYwwniwdp ywhwGeGtph qény

Uygplwlywb dGwgnnpn

Mwhnrunhb Yuwnwpdwé dwuhwbniiGtp
Mwhniunhb Yuwnwpdwé dwuhwlnidbbeph
Jbpwnwné

Mwhniunhb Yunwpdwé gnein dwuhwbnudGhp
Lwfuyhbnud htinhwyybyzhe nnipu gpgwé
qniiwn0tph yepwnwné

Muwhnruwinh oquwgnnpénLd

JbppGwywh dGwgnpnp

JwdwlunpnbtiphG npdwé Jwnltph,
thnfuwwnynpynLlGGph qény

Uyqpbwlwb dGwgnpn

Muwhnruinhb junwpywd dwuhwbnidGtin
Mwhnrunhb Yuwnwpdwé dwuhwlnidbbph
Jbpwnwné

Mwhnruinhb Yuwnwpdwé gniin dwuhwbnedlhp
Lwfuyhbnud htinhwyybyzhe nnipu gpgwé
qnudwnltnh ypwnwnpa

Muwhniuwinh oquwgnnpénid

JbppGwywh dGwgnpnp

LGpnpnuiGliph qény

Uygplwlywb dGwgnnpn

Mwhnruinhb Yuwnwpdwéd dwuhwOniiGtp
Mwhniunhb Yuwnwpdwé dwuhwlnidbbph
Jbpwnwné

Mwhniuinhb Yunwpdwé gnein dwuhwGnudlhn
Lwfuyhbnud htinhwyybyzhe nnipu gpgwé
qniiwnOtph yepwnwné

Muwhnruwinh oquwgnnpénid

JbppGwywh dGwgnpnp

Uj) wywnhyGtiph qény

Uygplwlywb dGwgnnpn

Mwhniunhb Yuwnwpdwé dwuhwbniiGtp
Mwhnrunhb Yuwnwpdwé dwuhwlnidlbph
Jbpwnwné

Mwhniunhb Yuwnwpdwé gniin dwuhwbnudlhp
Lwfuyhbnud htiinhwyybyzhne nnipu gpgwé
qnLiwnOtph yepwnwné

Muwhnruwinh oquwgnnpénid

JbppGwywh dGwgnpnp
Jdwpluwjhb rhuly ywpniGwynn htwnhwyytl2nwjhG

hnnywéGtph qény

Uygpluwlywb dGwgnnpn

Mwhnruinhb Yuwnwpdwé dwuhwOniibtp
Mwhnrunhb Yuwnwpdwé dwuhwlnidlbph
tinwnwnd

Mwhniuinhb Yunwpdwé gniin dwuhwGnudGhp

JbppGwywh dGwgnpnp

Muwhnruinhl Juwnwpywdéd gnin dwuhwnidGbp

JbppGwywh dGwgnpnp

31.12.11

JwybLwnn

A dwiwGwywppwa

14
87,922

(87,922)

JwybLwnn

I dwiwGwywppwa

16 963,626
4,143,840

(3,223,572)
920,268

2,517,143
(2,687,733)

1,713,304

JwybLwnn

I dwiwGwywppw

18
14,453

14,453

14,453

JwybLwnn

I dwiwGwywppwa

43,110

(43,110)

JwzybLwnn

A dwiwGwywppw

30
280,343

(280,343)

934,721
1,727,757

Owlnpwqpnipjnil 7. UywnhyGEph hGwpwynp YnpneunGtiph wwhniunhG Yuwnwpdwé gnn
Gwuhw(nudGtip

31.12.10

Luwfunpn
dwiwlwlwznowhb

152,992

(152,992)

Luwfunpn
dwiwlwlwznpowhb

1,093,665
5,585,480

(4,470,435)
1,115,045

2,659,237
(3,904,321)

963,626

Luwtunpn
dwiwlwlwznpowhb

14,453
1,941

(16,394)
(14,453)

Luwfunpn
dwiwlwlwznowhb

74,425

(74,425)

Luwfunpn
dwiwlwlwznowh

219,085

(219,085)

1,100,592
963,626



Owlnpwqpnipjnil 8. LGnhwanip yuwpswlwh Swiuubip

31.12.11 31.12.10
Swyytiwnn. Lwfunpn

B T C A AT T dwiwlwlwznowhb dwiwlwlwznowhb

Owfuutip hwqwpyywé wuwwnwywnéh b npwb
hwjwuwptgwé wy ydwnpniilbph qény* (2,299,288) (1,946,451)

Ouwfuubip unghwwywb wwwhnjwgnnipjwb
whnmwywhb hhdGwnpwdhb hwnywgniilbph

qény, (228,610) (180,577)
Jdbpwwwwnpwundwb b ntuntgiwb qény Swfuubin (1,582) (1,103)
Qnpénindwl Swfuubip (14,629) (14,414)
QnpSswnlwywl Jupdwlwinipjwh qény Swhuubp (877,529) (787,903)
UwwhnJwgpnipjwl dwfuubin (7,781) (1,691)
PwOyh uwnppwynpniibtph uywuwnpydwb L

wwhwwbiwb qény Swfuutin (74,907) (68,362)
PwOyp 26GpLnph nGunbuwywb ywhwywbnipjwh b

wbdwnwGgnipjwl qény Swfuubn (153,237) (130,725)
Untnhwnwjhb L funphpnuwundwyw

SwnwjnipjnLGGtph qény dwiuubp (23,923) (42,042)
Ywwh L hwnnpnuygdwb dhonglbph qény

Swfuubip (110,821) (108,649)
Spwluwnpuw)hb swiuubp (28,564) (21,217)

Ouwfuubip hwnybph (pwgwnnipjwip’
2whnipwhwnyh), wnnippbinh L wy wwpuwnhp

Jswnplbph qény (171,296) (164,942)
Qpuubljwyuwihb L yugiwybpwswlywb dwiuubip (43,801) (32,678)
dwpytiph npwiwnpdiwb L yEpwnwpédwb qény

Swfuubip (3,861) (2,583)
Uy Jwpgwlwb dwfuubip (75,178) (59,655)

Jdswnywé nniqubpltip L innyydtin - -

hGYwuwghwjh hwiwp YuunwpJwé Jdwnpniilbip - -
Udwhnatnh Gpwpfuwynpiwb hhdGwnpwdhG
hwwnywgniiGtp - -

Uj) Swfuubip - -

cuauusLE (4,115,007) (3,562,992)



Owbnpwqnnipjntl 9. Uj| gnpéwnlwlwh dwiuubip

Uj; gnpéwnlwlwb dwiuubip

Jswpywé nntqubpltin L ninydtp
hGYwuwghwih hwdwp Juunwpwé Jdwpneibbn

Qnqwqnujhb L GEpYuwjwgnigswlwh dwfuubn

3hdbwywhb dhonglbiph L ng Gyntpwwb wyinhybtiph
winpunhqughnb dwfuubp

UJwlnbtph Gpw2fuwdnpdwb hhdGwnpwdhb hwwnywgnidGtp

Uj| Swluubip
LGnwadkap

31.12.11

Swyybwnn
dwiwGwywpowh

(2,715)
(59,380)

(110,428)

(358,970)
(106,170)

(20,836)
(658,499)

31.12.10

Luwfunpn
dwiwGwywpowlb

(2,610)
(63,660)

(218,628)

(394,492)
(94,548)

(16,615)
(790,553)



Owlnpwapnipjnil 10. dtpwhuyynn dhwynpGtipnid GepnpnuaGliphg gnun whneyp/YyGwu

Pwayp snLbh GpnpnuiGp ypwhuydnn
YwqiwybpwnepynLGGtpned :




Owlnpwaqpnipjnil 11. Swhnipwhwpyh qény Swfuu (thnjuhwwnnigned)

31.12.11 31.12.10
A o dmdmuu?tt:j;l:;;g dmdmumu?uu;;r:gm
LGpwghly hwnpyh qény Swiuu 259,165 398,913
3tnwaqywé hwpbh gény wiuu 455,239 28,810
Gwfunpn mwpyw pwhnipwhwnyh GunnLd 6,030
oLAUUGLE 714,404 433,753
{wpybtwnnt UpnyniGuwytin ‘Lwunny UpnyniGwytin
dudwGwlw- dudiwlw-
opowl 31.12.11 | nunypwswth (%) Juipnowl nnnijpwswth
31.12.10 (%)
Cwhnypp UhGsL hwpyniip 3,351,291 1,994,563
Cwhnipwhwply npnypwswihny 670,258 20 398,913 20
Qhwplyynn GYwininbbp
20ywqbgynn dwhuubin 44,146 1.32 28,410 712
Uy 400
Onuwndtipwjhb tnwppbipnipincl
Owfunpn mwpyw pwhnipwhwnpyh Gounnid 6,030
Cwhnipwhwnyh qény Swluu 714,404 21.32 433,753
3.11.3 dwiwlwywynp wmwppbipnipnitllbph qény hbinwaqwd hwpyh hwydwny
UGwgnpnp|dhlGwGuwlub UtithwyuwG UGwgnpnp
(wunpn{wpnyniGpGtpny Juuwhwnuwnid hw)ytumnt
dudwlwluwypow l|dwliwsjud Swlwyywo| dwiwlwlw-
h npnipjunip 2nouwiGh
31.12.10 npnipjudp
31.12.11
<SGunudquyuwo hwplughl wimpyGap, win pyni
144,332 -10,425 133,907
Unbinoywd ywhniunlbph qony
Uj1 wuwpuwynpmpyniGGtph gony 144,332 -10,425 133,907
<SGunwdquyuwo hwpljuhl
wwpmuynpmipiniG0an, win pymd”
(219,770) -444,814 (664,584)
Jwdwnph hwiwp dwwngtith wpdtpnptiph
Ytpwqlwhwwdwl ywhniunh qony
Jwdwnph hwiwp dwwngtith wpdtpnptiph
wpdtqpyiwl ywhniunh qony E
<{hdGuwlwb ShongGph qony -
Unbtinoywd ywhniunlbph qony (187,830 (267,847 (455,677),
GuwinitGtph yepwlwlglnid (31,940 -176,967 (208,907)
Qnun hlmwdguwo hwplpughl wiljupy -75,438 -455,239 -530,677




Owlnpwaqpnipjntl 12. UL pwdGbwnnduhG pwdhb pGYyGnn pwquw)hh whnyp

31.12.11

JwybLwnn

Uty pwdlbuinniuhG pwdhG pGYyGnn pwquyhG whnyp duidwGuluwonowa

Swpybwinnt dwiwbwlwynpowbh gniin whniyp hwpyniihg hbnn 2,440,817
SYjw| dwdwlwywnppwbh plGpwgpntd 2npwlwnnipjwl 469 qinlynn

unynpwlwb pwdGbwnndutiph Yrdwé dhohb phup 10,010

Uty pwdGbnnduhlb pwdhb pGyGnn pwqwihb pwhnyp 243.84

31.12.10

Lwfunpn
dwiwGwywnowb
1,408,790

10,000

140.88




Owlnpwqpnipjni 13.4wGfuhy npwiwywb dhenglbp, npwig hwiwpdtipltip L WGwgnpnbbp

33 YtGupnGwlywh pwbynid

LwGfuhYy npwiwlwh shenglbip, npwGg hwiwpdbtpGtip L
uGwgnpnatip 33 YEGunpnGwywa pwayntd

YwbfuphYy npwdwywh dhonglbin
Apwdwlwh dhonglbinh wy) nbnwpwfuncdGbn
@npwlygwjhb hwyhylbp 33 UR-nLU*
AEwnGwgywé thpngltp 33 UR-nLO*™
Swpybgpwé nnynultip

LwGfuhYy npwiwlwb shenglbip L WGwgnpnbtp 33 UR-nLY
Pwlywndtip dGwnwnbbph pwGywihb unwbnwpunwgywd
antpwywnnnln

31.12.11

JwybLwnn
dwiwlwlwznowhb

6,361,410
1,489,496
8,422,878
168,439
16,442,223
86,493

31.12.10

Luwfunpn

dwiwlwywznowhb
4,754,128
1,321,700
8,857,416
263,482

15,196,726
77,078



OwlnpwqpnipjniG 14. MwhwGelbip pwGytiph L wy, $hGwluwywb YuqiwytpwnipyniGGbph

GUwwndwip

LGpwghl hwzhyGtp
33 pwlybpnid
PPP-(Pww3) L pwpdn Jwpywbhy nlGbgnn pwGybpnid
PPP-(Pww3)-hg gwén Jupywbhp nibtignn L yunywhy snbbgnn
pwGytpnLd
Mwhwbplbp 33 YR GYwwndwdp (Riwyn wwjdwbwagntn)
Swpybgpwé nnynultin

cuuUGLL
UhgpwGYwyhG Jwpytp L wwGnbp, wy ywhwaeGtip
33 pwOybpnd ,Jupytip L wjwbnbtp
--wjL
ntwn (hGwngliwb) wwjdwbwantn
Swpybgpwé nnnynulbip
UhgpwGYwyhG Jwpytp L wjwGnbbp, wy ywhwaeGtip

PPP-(Pww3) L pwpdn Jwnpywbhy nlGbgnn pwGybpnid
PPP-(Pww3)-hg gwén Jupywbhp nibtignn L Junywhy snbgnn
pwGytpnLd

Swpybgpwé nnynulbip
cuLuUGLL
Pwytph GYuwniwdp wwhwebbiph qény hGupwynp
YnpnrunGtiph wwhnruwn (Gwinp. 7)
2nun wwhwGeltip pwytph GYwwndwdp
Shlwluwlwh YuwqiwytpwynipynGGhpnd Jupytip L wjwbnGtp,
wy] WwhweGhip

33 $hlwluwywb ywgqiwybpwnipynGGepnLd

ntuwn (hGwngliwb) wwjdwbwagntn
Swyybgpywé nnnynulbip

--wjL
ouNUULLE

dhlwlGuwywb YuqiwytipynipyntGGbph GYuwwndwdp wwhwaebtph
qo6ny hGwpwynp YnpnrunGiph wwhniuwn (whnp. 7)

2nun wwhwebtp $hlwluwywb YugiwybpwnepynilGGtph
GUwwniwdp

2nun wwhwGebtip pwytph L Shawluwlywb
JuqiwytipwynepniGGtiph GYuwndwip

31.12.11
JwybLwnn
dwiwGwywnowb
20,946
1,407,948
1,160,329

2,589,223

JwybLwnn

dwiwGwywnowb
300,000

57,865

3,945
361,810

438,936
79,047

517,983

3,469,016

JwybLwnn
dwiwGwywnowb

500
500

500

3,469,516

31.12.10
Lwfunpn
dwiwGwywnowb
44,870
2,162,383
929,355

3,136,608

Lwlfunpn
dwiwGwywnowb

86,469

86,469

321,644

321,644

3,544,721

Lwfunpn
dwiwGwywnowb

23,571
23,571

23,571

3,568,292



Owlnpwapnipjntl 15. Unbunpwyhb Guwunwyny wwhynn $hGwbuwywb

wlwhyGtip

UhppwGYwjhlG Jupytip b wjwanatp, w)) wwhwGeltp
33 MEwnwywb wpdtpnpbn

PPP-(Pww3) L pwpdp Jupywhhp ntbbgnn pwaybpnid

PPP-(Pww3)-hg gwén Jupywbhp nibtignn L yunywGhy snbbgnn
pwGytpnLd

Uyl wwhwGelbin
Jwytignywd wnnynubiip

cuauusLE

31.12.11
JwybLwnn
dwiwlwlwzn
owl
917,393

917,393

31.12.10

Luwfunpn
dwiwlGwywznp
wh

306,822

306,822



Owlnpwagnnipjnib 16. IwSwiunpnGtphG npdwé Jupytip b wy) thnfuwwnynepynibbbip

31.12.11 31.12.10
Jwzybwnt Lwlfunpn
Spywé Jupytip b wy) thnfuwwnynipynibbbip dwiwGwywnpowh dwiwlwywznpowlb
dwnytip 84,641,597 75,263,244
dwywnphbaq - 220
LOnwokOp Jupybp 84,641,597 75,263,464
Swdwhunpnlbphb npwé Jwnytiph L
thnfuwwnyniepyntGltipnh qény hGwpwdnp YnpneunGeph
wwhntuwn (6wlnp. 7) (1,713,304) (1,417,470)
LOnwukOp gniin Jupybip 82,928,293 73,845,994
Jwzybwnnt Lwlfunpn
Spwiwnpywé upytiph L thnfuwwnynipyntGltph dwiwGwlwzpowd dwiwGwlwzpowd
ytpniénepntGh puin hwdwfunpnlbph
Mbwnwlwh dGnGwnynipyncbGbtn 2,786,883 2,622,177
Uwubwynp dGnbwpynipjniGGtn, 47,948,951 42,506,348
bdhahywlywb whéhap, 27,167,297 26,552,360
UGhwwn dtnGwnplwwnbiptip 6,738,466 3,582,579
LOnwokOp Jupybp 84,641,597 75,263,464
Swdwhunpnlbphl npwé Jwnytiph L
thnfuwwnynepyntGltiph qény hGwpwdnp YnpneunGeph
wwhntuwn (6wlnp. 7) (1,713,304) (1,417,470)
LOnwukOp gniin Jupybip 82,928,293 73,845,994
Spwiwnnyws Jupytinh b thnfuwwnynipyntGtinh Swybnnt Snynuwyhl Lwfunpn Snynuwyhl
bn(nénLpyntGa puwn YwplwdnpdwG ninpinGtiph dwiwlwywnow hwpwptpnipntlp  dwiwbwlwynowl  hwpwptpnipynilp
UpryntGwptpnipynth 16,041,201 19.02 25,115,399 3243
QjnLnwinbuntiunipjnil 587,057 0.70 362,205 0.47
ChlGwpwnnipjntl 5,158,970 6.12 2,939,119 3.80
Spwluwynpun L Yuw 4,367,569 5.18 764,810 0.99
Unlunntp 20,816,267 24.68 15,102,871 19.50
UwwnnnwlwG 15,308,295 18.15 12,360,083 15.96
3hthnpbipwjhG Jupytip 11,639,638 13.80 11,105,730 14.34
Uwwuwnpydwh npnpwn 5,133,987 6.09 4,337,743 5.60
Uy, Bynintip 5,288,613 6.27 5,345,885 6.90
LOnwakp 84,341,597 100.0 77,433,845 100.00
Swdwfunpnbtiph rtighnblwnnipjwb weniing Jupluwjhb Jwytinnt Snynuwyhh Lwfunpn Snynuwjhh
wnpudbith yepinisnipynilp dwiwlwywnow hwpwptbpnipntlp  dwiwbwlwynpwl  hwpwptpnipynilp



33 ntighnbbwnGbp 83,428,057 98.92 76,408,250 98.64

Pww3/ L pwpép Jupywbhy nbtgnn GpypGeph

ntighntlwnbbp*

PPP-/Pww3/-hg gwénp Jwnlywbhy niGbgnn L quplwhp

snLbtignn Gpynbtph nbtghnbGunGep* 913,540 1.08 1,025,595 1.36
LOnwakp 84,341,597 100.00 77,433,845 100.00




Owlnpwqpnipjnil 17. Jwdwreph hwiwp dwuwngkih $hGwluwlwb wynhyatip

31.12.11 31.12.10
Jwzybiwnt Lwlfunpn
Mbunwlwa wndtprptn dwiwGwywnpowh dwiwGwywnpowh
33 whunwywl ywpunwwnniubp
quldwwbnwywl wwpunwwnndubp 4,081,826 5,469,219
YGhunpnGwlywb pwiyh wwpunwwnndubp - 3
LOnwiklp whwnwlwh wpdtipnpbip 4,081,826 5,469,219
33 n; wEnwywh wpdtipnpb
YwpYwhhy gnilgnn pnnwipynnh
Ywwhuwih gnnshpltn 27,143 27,143
wy] wodwhg pwdGtnhpwywb yuwwhwnwintd hpwywlwgywd (14,453) (14,453)
GGpnpniltp h gény bhGwpwynp Ynpniunbbiph wwhniuwn
LGnwdkGp 33 ng whnwywG wpdtpnpb 12,690 12,690
4,094,516 5,481,909
Llnwiklp ywSwnph hwiwp dwwnsbih dhlwluwlwh wynhyGbp
Jwpytiwnnn. Lwfunpn

NLwn hwiwdw)Gwgptipny ywiwnywé wpdtpnptip

dwiwlwywopowl

BRI
33 whnwywl quidwwbnwywl wwpunwwnndubp

dwiwlwywpowl

LGnwuikGp

dwyniy,hwdwlywngn
L0, wpfuhqwgnty,
wwhwwbnd L
inpwiwnpnLd

uGdh wagwhnidp Ihdbwywhb Qpwhgiwh Gpyhpp Lbpnpiwh Lbipnpnidp Pwdbbiwup
qnpénLbbinipyniln wdiuwphyp (hwag. %
nnwu)

1. UPUGLLUL LUMY OPL 33 26.12.2006] 12,143 2%
JswpwhwydwplwjhG
Swnw)nLpjnL006p

2.ULNU LNPENhS NEONNBNLLE ORL Ubpwpbinjuwy 33 30.11.2007] 15,000 2.50%
inpwiwnpywé
iy ltiph

LOnwukp

27,143




Owlnpwaqpnipynil 18. UhGsl dwpiwl dwiykinp wwhynn GepnpnudGtip

Pwhyp snlGh dhGsl dwpiwb dwilytinp wwhynn GepnpnudGhp:




Owlnpwqpnipjnil 19. LEpnpnudGlp Ytpwhuyynn wadwbg YubnGunpuywb juwhwnwpnd

Pwlyp snGh GEpnpnuiGhp yepwhulynn YuwqiwytpwnipynGGbpnia:




Swlnpwqpnipynil 20. IpdGwlwh dhengGlip L ng Gynupwlwl wywnhylbp

3hiGwywh Shonglbkp

<nnywdh wijwnuip Chliptip Uy hpiGwlyw6 <hiGwlwb 1
U Juuyh I} I} I} qom] hhiGwlwG
d qony
iGLn
GhpnpnuiGhp
Uyqplwlwh wpdtp
UGwgnpnp Gwhunpn dwiwGwlwzpowbh ulgpned 93483.9
846712 424099 65430 988629 314839.8 2733193.7
S 55 588..
[TT— 211213 85894 61941 2077. 247081 22588.2 836472.2
Ounupnid 9447 3629 5292 18368
JbpwqlGwhwinnid
Uliwgn Guifunpn dwiwGwywpowlh Ytppnid 1057925 500546 127371 1192755 335272.9] 337428 3551297.9
3132 122057 100462 187945 13917.1 40350
Uybjwgnid 467863.1
Ounupnid 32565 7115 55791 16309 2879 114659
UGwgnpnp hwaytiinnt dwiwGwluwzpowbh Jtpgnud 349190
1028492 615487 172042 1364391 374899 3904501
UnLinwlyywd dwdwénipynil
UlGwgnpnp Gwhunpn dwiwGwlwppowbh uygpned 86792 242279 50517.5 477574.4] 28636.8] 885799.7|
Uybiwgnid
42881 67985 13827.5 198748.6 24121.2 347563.3]
Ownuwpnid
9447 3534 12981
Jbpwqlwhwwniihg dwpdwénipjwb Gpgpunintd - - - - - - -
UGwgnpnp Guiunpn dwdwGwywoppwlh ytponid 129673 300817 64345 672789 52758 1220382
Uybjwgnid 35808 123241 23577 135474 10756 328856
Owwnntd 7696 6321 36963 11302 155 62437
UGwgnpn hwaytinnt dwiwGwluwzpowbh Jtpgnid
157785 417736 50959 796961 63359 1486800
2nun hwpybtiyznuyhG wpdtp
hwpybinnt dwiwbwlwzpowbh Jipgnid 870707 197751 349190 311540 2417701
121083 567430
Gufunpn hwzybnnt dwdwbwlwpowbh Ybpgned
928252 199729 63026 519966 335272.9 284670| 2330915.9]
03 Ginipwlwl wlwnhyGp
<nnwdh wijwlnuip hG |L L Uy n Gympuwl
winfuGup
Uyqplwlwh wpdtp
Uliwgnpyp Guwlunpn dwdwGwluw)powth 60381.7 37258 76853.0 174493 3
uljqpnud
Uybjwgntd 20575.1 282303 302878.1
Owwpnud 17735
UGwgnpnp Gwfunpny dwiwGuyuw)powGh 63222 319561 76853.6] 459636.6]
yJtiponud
Uyjugnid 32238 31830
Owwpnud 35 9728 9728
UGwgnpnp hwhnnt dwiwGuljuw)powih 95424 309833 76853.6) 432110.6)
yJtiponud
UnLinwiyywd dwdwénipynil E R R
UGwgnpnp Gwjunpn dwdwGuwljuypowih 76853.6)
ulygpmd 24789 8647.9 1102905,
Uybpugnud 6404 8087.1 7660.6 22151.7
Owwpnud 372]
UGwgnpnp Gwjunpn dwdwGuljuypowih 46245
hipgnud 30821 16735 93801
Uytjugnud 3392 15105 2138 20635,
Owwpnud 21 318] 339
UlGwgnpnp hwpybnn dwiwGuwlyuwypowlh 48384
Ytipgmd 34192 31522 114098
2nun hwpybiyznuyhG wpdtp
Lwpytiinm dwidwlwlwpowh Yhpgnud 61232] 278311 28469.6) 368012.6
“Lwunpn hwpytinm dwiwlwljw)powlh
Ytipgmd 32401 302826 30608.6 365835.6




Owlnpwaqnntpjnil 21. Uy wywnhyatip

PwOywjhG qnpdwnlnipjnLlGGtph qény unnwgytiihp
qniiwnGbip
Ujp gnpéwnlnipynitlGlbiphg utnwgytithp gnidwnpbtp
NEphwnnpulywt wwpwpbp L Yuwbuwywptp
AGphinnpwywb wwpunptip pjnpbih gény
Ywlhuwyswnbtp wfuwwnwyhglbnhb
AEwnGwgywé vhonglbp wy) YuwgiwybpwnipynGbtpnid
Ywlfuwyswnbbp dwwnwywpwnpbbphb
Ywlfuwyswnbbp pjnipbh L wwpunwnhp unghwwywb
wwwhnjwannipjwl ydwnpGbph qény
Uy nEphinnpuwywb wwpunptin L juwbfuwdswpbtip
cuuUGELL

Uy wywhdGbph gény hGwpwynp Ynpneunbbph ywhniuwn
(6wlnp. 7)

LGnwikGp nGphnnpuyw wywpwnptp b YubGuwyswplbp

UL wywnhyGtin

Muwhbun

PrOwquwbdwé gpwy L Jwswnph hwiwnp wwhynn wywnmhyGbp
Cwhwanpéniihg nnipu gunbynn wynhybtp

Uwwagw dwiwbwywynowbh Swfuubin

Uj| wywnhdGtip

cuauusLE

Uy wywhdGEph gény hGwpwynp Ynpneunbbph ywhniuwn
(6wlnp. 7)

LlnwdkOp wj) wynhyGep

cuauusLE

31.12.11

JwybLwnn
dwiwlwywznowh

535

148,218
78,688

1,280

228,721

228,721

JwzybLwnn
dwiwlwlwznowh
31,783
1,907,122
371,161
31,502
214,125

2,555,693

2,555,693

2,784,414

31.12.10

Luwfunpn
dwiwlwlywznowhb

552
91

90,322
59,626

184

150,775

150,775

Luwfunpn
dwiwlwlwznowh
22,454

977,868

11,978
44,060

1,056,360

(2,303)

1,054,057

1,204,832



Owlnpwqpnipjnil 22. MwpuwynpnipjntGltp pwGybpph L wyp hlwbuwlyw

YuqiwybpwnipynGGtiph GYwwndwip

CGpwghy hwzhyGtin

33 pwaytiph

BBB-(Baa3) L pwnép Junplwbhy niGkgnn pwlytph
BBB-(Baa3)-hg gwdp quplwbhy nilGbgnn L upywbhy sniGhgnn
pwaytph

Swpybgpwé nnnynultin

cuauusLE

UhgpwGywjhG Junytin b wjwhnbtp, wy

17 YGlhinpnlwlwl puwll
Ywnytip
17 YGlhinpnlbwlwl pull
ntwn (hGwngliwb) wwjdwbwagntn
77 pwllibn
Jwpytip L wdwhnbtbip
wyl
rbwn (hGwnqliwl) wuydwlwagnbn

BBB-(Baa3) L pwnép Junplwbhy nilGkgnn pwlytph
BBB-(Baa3)-hg gwdp quplwbhy nilGbgnn L upywbhy sniGhgnn
pwaytph

wjL
Swpybgpwé nnynulbip
cuuUGLL

dhowluwywb YuqiwybpwnipynGGtip

CGpwghy hwzhdlbip
Jwnytip L wjwlnbtip
Swpybgpwé nnnynulbip

cuauusLE

LGnwiklp wwhwbebtp pwytph L dhpwqqujhlb dhlGwlbuwlywa
JuqiwytipwynepniGGbiph GYuwndwip

31.12.11
JwybLwnn

dwiwlwlwznpowh
464,351

323,008

70
787,429

JwybLwnn

dwiwlwwznowhb
2,801,000

917,081

1,157,310

23,736
4,899,127

JwybLwnn
dwiwlwlwznowh
73,207

695,914
21,151

790,272

6,476,828

31.12.10

Luwfunpn
dwiwlwwznowhb
729,807

55,261

164
785,232

Lwfunpn

dwiwlwlwznowh
2,801,000

1,090,320

6,510

1,817,200

24,314
5,739,344

Luwfunpn
dwiwlwlwznowh
133,200
295,423

1,068

429,691

6,954,267



Owlnpwqpnipjnil 23. MwpuwynpnipyntGGbp hwdwhunpnlbph GYwwndwdp

33 Ywnwywpnipjw L inbnwlwh hGpGwlwrwywnpiwb
dwpuhGGbpp GYuwndwip

dwpytin
Swwnyywé nnynultin
cuLIuUGLE

33 ntighntlwn hpwjwpwlwlwb whdwhg, hhuGwpyGtph
GUwwniwdp

CGpwghy hwzhdbbip

dwiybnwiht wjwlnbbp

Swwnyywé nnynultin
cuuUGLL

Ns niqghntiGwn hpwywpwlwlwh wGdwag, hhdGwnpyblph
GUwwniwdp

CGpwghy hwzhdbbip

dwiybnwiht wjwlnbbp

Swwnyywé nnynulbin
cuuUGLL

33 ntighntlwn wGhwwn dErGwpywintipbph GYwwndwdip

CGpwghy hwzhdlbip
dwiybnwiht wjwlnbbp

Swwnyywé nnynultin
cuuUGLL

Ng nighntiGun wGhww dbrGwplywwnbiptiph GYwndwap

CGpwghy hwzhdlbip
CLUBLL

33 ntighntlwn $hghywywl wadwhg GYwndwip

CGpwghy hwzhdlbip
dwiybnwiht wjwlnbbp

Swwnyywé nnynultin
cuuUGELL

Ng nighntiGwn $hghiwlwl whdwhg GYwwndwdp

CGpwghy hwzhdlbip

dwiybnwiht wjwlnbbp

Swwnyywé nnynultin
cuuUGLL

Llnwitlp wwpunwynpnepyntllbip hwéwfunpntiph
GUwwniwdp

31.12.11

JwybLwnn
dwiwGwywnowb

15,543,521
45,676
15,589,197

JwybLwnn

dwiwGwywpowb
4,877,253

4,628,762
15,534
9,521,549

JwybLwnn

dwiwGwywnowb
150,043

5,910,746
119,692
6,180,481

JwybLwnn

dwiwGwywnowb
366,119

526

366,645
JwybLwnn

dwiwGwywnowb

JwybLwnn

dwiwGwywnowlb
3,717,435

49,260,020
1,342,465

54,319,920
JwybLwnn

dwiwGwywnowb
456,522

4,255,601

75,318
4,787,441
90,765,233

31.12.10

Lwfunpn
dwiwGwywnowb

18,863,474
77,045
18,940,519
Lwfunpn

dwiwGwywnowb
4,903,902

4,073,466
13,817
8,991,185
Lwfunpn

dwiwGwywnowb
3,678,783

2,130,930
316,231
6,125,944
Lwfunpn

dwiwGwywnowb
66,478

909

67,387
Lwfunpn

dwiwGwywnowb

Lwfunpn
dwiwGwywnowb
3,265,023

40,112,133
1,176,669
44,553,825
Lwfunpn

dwiwGwywnowb
370,736

3,124,854

65,472
3,561,062
82,239,922



Owlnpwqpnipjnil 24. PwGyh Ynnihg pnnupyywé wpdtipnptip

Pwlyp sniGh pnnuplwé wndtipnplin




Owlnpwqpnipjnil 25. Unlunpwjhl GuwwnwyGtipnd wywhynn wywpunwynpnipyntGGbp

Pwlyp snGh welbuinpwjhl GywwnwlyGbpn ywhynn ywpunwynpnepyntGGbip




Owlnpwqpnipynil 26. Jswnytithp gnidwpbtip

31.12.11

Swpyb
Jdswnybiihp qnuiwnGbip dmdwﬁwulﬁjzzi QL:lr[ljl.

28,348
196,070

Udwhnbtph wwwhndwagnpnipjwb qény

Jdbwpybithp zwhwpwdhGGtin

uj 9,794

cuauusLE 234,212

31.12.10

Luwfunpn
dwiwlwlwznowhb

23,303
152,021

10,896

186,220



Owlnpwqnnipynil 27. Uy ywpwwynpnipjnLGGbn

UjL wwpwwynpnipynGGbp

U hwzdwnlGtp qony

Uptinhunnnpwlwb wwpwptip pjnptih gény
UyntinhwinhyGtiph ény

whnipwhwpyh qény

uu3-h qény

wj| hwpytiph nt wneppbiph gény

unghwwlwl wwywhnjwapnipjwb ysdwpniilGtph
qény

MwpunwynpnipjntGbtip wuwnwyhglbinh
GYwwndwdp wpuwwnwywnéh qény
Uptinhunnpwywl wwnpwpbp dwnwlwpwnbbph
GYwwndwadp

U1 wwpwwynnpnipyntGhtn

cuauusLE

31.12.11

JwybLwnn

dwiwlwlywznpowh
4,529

3,821
6,093

120,403
40,497

36,627

55,937

267,907

31.12.10

Luwfunpn
dwiwlwlwznpowh

336,904
4,522

5,669
21,912

104,413

70,008

543,428



Owlnpwqpnipjnil 28.YwlnGwnpulwh Yuwhuwg

1) pwGyh qpwbgywé L wipnnonipjwdp ydwpywé pwdbbnhpuwlywb uwhwmwip uqdined £ 11,400,700 hwg.npwd

2) pwOyh pnnupywé L nbnupwfuwé unynpwywb pwdbbnndubph pwlwyp — 10000, wowlwywb wpdtipp — 859,970 npwd,
3) pwOyp pnnwnyt b nmbnwpwfutp wpunnbjw) pwdbbnndubp pwlwyp - 10, wajwlwywb wpdtpp - 280,100,000,

4) wnw s& pwGyh Ynnihg htwn qbywéd ubthwywhb pwdbtinndubp

5) hwpybwnnt dwdwlwlwnpowbh ytpoh npnipjwip pwGyh pwdbbuntintnh Ga.

PwaynLd Pwaynud nLGtigwd |Uwubwygh
Pwdltwntptph wajwbniip nLitgwé Jwulwygnipjwl |qnpénLGbnipjw
Jwulwygnipjwlb [swihp ninynuwihG |nbuwyp
qniiwpp, hwq. |[hwpwpbpnipjwdp |[(hpwywpwOwywa

npwd wGdwhg hwdiwn)
nhmusnuLUN LALYDPLAU LhUhO G 8,599,700 75.4% wnbwnpwjhG
QULur3vy 2Uahy 1,400,500 12.3%
MNhUyNd 4.6Nra-h 1,400,500 12.3%

6) hwpytwnnt dwdwlwlwnpowbnid yuwbnGwnpwlwb Yuwhunwh wybiwugnidp, wyn pynid

w. npwiwlwh dhonglbpny — wnlw sk

p. ubthwlwh Yuwwhwnwih wy mwpptiph hwyhl- welw sk

9. npwbu ubthwywb Yuwwhwnwih gnpdhplbin nwuwlwpgywéd wéwbgjw gnpédhpltph hpwagnpénidhg,- wnyw sk
7) hwpdGunnt dwdwlGwlwnowbnid YubnGwnpwlywb Yuwwhwnwh Gjugnedp htn qGwé b 2ppwlwnnipinibhg hwbjwé pwdbbnndubph hwyhG- wnlw sk
8) hwytwnnt dwdwbwlwnpowlnud pwlyh Ynndhg hwzdwpywé L Jdwnybihp whnipwpwdhbbbp - wnlw sk



Owlnpwqpnipjnil 29. Utithwlwh Ywwhwwih wy) tnwpptp

Pwlyp snLGh ubthwlwh Yuwwhwwih wyp wppbp




Owlnpwaqpnipjntl 30. MwhniuwnGbip, wwjiwlwlwh nbwptip L ynunblghw) wwpunwdnpnipyniGhtp

31.12.11 31.12.10
Jwpytiwnn. Lwfunpn
Muwh v
whntunGtin Owlinp dwiwGwywnpowh dwiwGwywnpowh
Uyqplwywb vGwgnpn 7
Muwhncunhl Yuwnwpdwé dwuhwbnidbin 280,343 219,085
Muwhntuwinh ogqunwgnnénd (280,343) (219,085)

Muwhniunhb YuwnwpJwé gnin dwuhwGniibtp - -
JdtipoGwlywh dGugnpn - -

30.1 PwGyh ppwywywl wwpunwynpnipyniGGbpp

Fwbyp hp qnpénilbinepynibp Swdwnid £ optiGunpnipjwip Gwhuwwnbujwé wwhwbebtinh 2powlwybtpned,
L hp hpwdwlwb ywpunwynpnipyntGlbiph qény [pwgnighs wwhniunwynpnidGbiph wbhpwdbunnipynib syw:

30.2 PwGYyh hwplwjhG ywpwwynpnipyntGGbpp

FwOyh wdpnnonipjwip Ywwnwnb £ hp hwpluihb wwpwnwynpnipyniGbtipp, L hp hwpluwyhG
wwnuwynpnepyntbGtph qény (pwgnighs ywhniunwynpnedbeph whhpwdtnnepyncl syw:

30.3 dwpywjhG rhuy wwpniGwynn hbinhwyybyzpwhG hnnuébbph qény pwGyh wwjdwlwywb
wwnpuwynpnepjnilGlipp
Jwpytiwnn. Lwfunpn
Muyiwlwywh wwpunwynpnipyntGGtp

duwiwlwywznpowh dwiwlwywznpowh
Qoqunwgnpéywé JupyuwyhG qétip 9,216,530 8,105,835
Spwiwnpywé Gpwpfuhplbin 942,904 509,277
Spwdwnnywsé wypbinhinhyGtip

U2Jwé hnndwélbiph 9ény ywhniuwn (6wlnp. 7)
10,159,434 8,615,112

30.4 MwpwwynpnipyntlGatip gnpéwniwywt Jupdwywinipjwb qény

UpwwnpdniphG 33 npwiny ydwndwh

hwdwnpdtip npwiny
G
Ljwquqnt)l JuwpdwydwnGtph uwrnigwdpp YSwniWG bR

qnLiwnGbp Ghpwlyw gnowpltp
UhGslk 1 tnwiph 457,926
1-5 tnwph 1,007,749

cuauusLE - 1,465,675



Swhnpwapnipynth 31. «@npdwnplbin Yuwwwlgywsé Ynnitph htn»

MwhwpGbip w)) pwGybph GYundwip

UGwgnpnp wn 1 hntGwph

Swnpyw plpwgpntd wybjwgnid
Swnpyw plpwgpntd Gugntd
UGwgnpnp 31 ntiywntidptiph npnupjwdp

SwdwiunpnGtphG wpywd Jwplybip L thnfjuwwnynipiniGGp

UGwgnpnp wn 1 hntGwph
Swpyw pGpwgpntd mpwiwnpquwé Junpybp L thnfuwngnipyniGGen
Swpyw pGpwgpntd dwpjwd Junybip L thnfuwwnynipyniGhbn
UGwgnpnp 31 ntiywntidptiph npnupjwdp
Snynuwjhb GYwdntn

MuwpunwynpnipiniGibp wy pwGlytiph Ghwndwdg

UGwgnpnp wn 1 hntGwph
Swnpyw plGpwgpntd wybjwgnid
Swpyw plpwgpntd Gugntd

UGwgnpnp 31 ntiywntidptiph npnupjwdp
SnYynuwjhG dwfuu

Muwpuwynpnipjniltp hwwhunpnGbph GYuwndwip

UGwgnpnp wn 1 hntGwph
Swpyw pGpwgpntd unwgywd gnuiwnbbip
Swpyw pGpwgpntd ydwpywé gniiwntp

UGwgnpnp 31 ntiywntidptiph npnupjwdp
SnYynuwjhG dwfuu

Pwlyh nbywywpnipjwlp Jewpywd woluwnwywnpd b npwl hwjwuwpbgywé YswpGbip

Pwayh funphpnhl wpfuwwnwywnd
Muwpqlwwnpnid

PwGyh gnpdwnhp dwpdGht wuwnwywpd
Muwpqlwwnpnid

Pwayh GpphG wninhnhb wpluwnwdwpé
Muwpqlwwnpnid

oLauUGLe

31.12.11 31.12.10
Swzytiwnnt Lwlunpn
dwiwlwlwppw dwiwlwlwnow
901,634 986,049
342,724,782 302,526,493
(342,851,376) (302,610,908)
775,040 901,634

wytinne Lwfunpn
dwiwlwlwppw dwiwlwlywnpw
321,728 1,066,888

2,098,587 3,592,804
(1,816,813) (4,337,964)
603,502 321,728

84,245 135,472

3wyybwnin Lwfunpn
dwiwlwlwpow dwiwlwlywnpw
1,872,461 12,830,784
13,074,656 14,195,156
(14,624,109) (25,153,479)
323,008 1,872,461

8,607 296,930

Jwzytinnne Lwfunpn
dwiwlwlwppw dwiwlwlywnpw
5,074,667 2,387,926
134,587,981 108,322,040
(134,339,815) (105,635,299)
5,322,833 5,074,667

14,967 3,121

wytinne Lwfunpn
dwiwlwlwppw dwiwlwlywnpw
261,562 259,716

225,857 159,336

56,652 37,932

544,071 456,984




OwGnpwqpnipyntl 32. «dhGwluwywh nhulytph ybpwpbpjwi Gyuquqni)i pugwhwjinnidGip»

(Hhugh qunwywpnod

Nhuy wubiny 3ntGhpwbyp hwuywbnid £ hpwwlwgywd phlwbuwywb gnpdwnplinh htnbwbpny pwbyh rGunipubtph
Ynpnruwnh, sunwgywé GYwdniinGtiph Ywd [ pwgnighs dwiuubiph hwjwGwywnip)nilGp: Nhuyh Ypnedp $hlGwluwywb
qnpénLbtnipjwl whpwdwlbih dwub k, L gnpéwnbGwywh rhulytpp gnpéniGbnipjwb whfuntuwihth hbnlwGph G6:
Unnthwlntipd, Pwlyh Guwwwyhb t hwubbp rhuytiph L ogniinGbiph dhpl hwiwwwwnwufuwb hwjwuwpwyzenipjwb b
GwquagntjGh hwuglb) Pwayh $h0wluwlwb yphdwyh ypw whgwblwih wgnbignipyntblbipp:

PwOyh rhuytiph YuwbnGwnpnipjwl L dwlpwédwfu nhuytinh pwnwpwywbnipjw, Guuwwnwyb E wfunnpnat) L ybpnwst
nhuytipp, uwhdwt| nhuyh hwiwwywwnwufuwb vwhdwbwswibp L huynnnepyncl, b wpdwlwhwywwn L Gnpuwgqwd
inbnGywnywywb hwdwywnetph dhongny Jbpwhulyb) rhuybipp L uwhdwbwswhbph wwhwwbnidp: PwGyp
wwnpbpwpwn yGpwbwyncd £ rhuytiph YubnGwnpnepynibp b dwGpwéwfu rhuytiph urwlwniwb pwnwpwlwbnepnilp b
hwdwlwpqbpp' 2ncyuwyncd, wypwbplipned thnthnfunipynlGGbnpt wpunwgnibipne L jwydwent)a thnpdhb hbnbb e hwdwp:
Nhuybiph ywrwywpnidb hpwlwbwgyned £ Nhuybph Ywrwjwpdwb Ywwpunwdtbunh Ynnohg (Unpwnpwinhy rhulytiph
Juwnwywpiwb Jupsnipintl, Uwbpwéwfu nhuybph Yunwdwpdwb Jupsnipyntl, @npéwnbwlwh nhuybph junwjwpwiwb
Jwngnipjnil, hGdnpdwghnl hwiwlwpetph Yunwywpdwb L ynpuindbih dGpinednepyjwb qupgnipynil,) puin Pwbyh
SGonkbGtnh tunphpnh hwunwwnwé pwnwpwlwbnipjwb: MUY L DhGwbuwlwhb nbGophlnipjwb Ynnidhg wfunnpnayntd,
qUwhwwnynd L hbpwynnpynid G0 dhGwluwywb rhuybpp Pwbyh gnpdwnlwlywb dhwynpltph hGwn ubpwn
hwdwgnpswygnipjwb thongny: Pwlyh funphnipnp nnpwdwnpnid b uygpnibplbp rhuyh wipnnewlwb Yuwrwywndwb
hwdwp, hGswbu Gub pwunwpwywbnipyntd” hwwnniy pwquywrbtph yGpwptpjwi, hGswhuhp GG thnfuwpdbpw)jhb nhulyp,
innynuwnnpntjph rhuyp, Juwnpluwihb rhuyp, wéwbgjw| L ny wéwbgyu PhGwluwlwhb gnpdhpltiph Yhpwnenedp: Npwbu
wuwwhnyntd Gepphb wninhnp ywwnwufuwlwunne £ rhuyh jurwywpiwb wolwfu gGwhwndwb b huynnnipjwb
pGnhwlnep dhowdwyph hwdwp:

Ywplnpwant)G rhuybpl GG Juwpywjhb rhuyp, hpwgybihnipjw rhuyp, 2ntyuwjwywb nhuyp L gnpéwnbwywb nhulyp:
Cniywjywywhb rhuyp GEpwnenid b thnfuwndtiplbph, nnynuwnpneypbtiph b w)p qGujhG rhuybinp:

31.12.11 QnpéswnGwlwh nhuyh hwaqwny (3pdGwywh panipwgnhstiph Gnintigniy)

Swpybunnt Swpybunnt Swpybunnt
dwiwlwywpowl dwiwlwywynppwl dwiwlbwlwynowlb

hG Gwfunpnnn 3-  hG Gwfunpnnn 2-  hG  Guwfunpnnn

nn wmwnpdw gninn - twnpdw gniun nwnyw Qnpéwnlwlwh
GYwdntin GYwdntin qntwn GYwdnin nhuly
1 2 3 4
1,637,563 2,966,176 345,280

CnLyuwjwywh nhuy

Qnpéwnbwlwh
dwnyuyhl rhuy LYwwhwnwih " nhul !
UpwwndnipwhG  Snynuwnpniph qnpéhpltph
nhuly nhuly qlwyhb nhuy
3 4 5 6 7

102,059,187 119,981 655,060 2,465 345,280




JdwplywjhG rhuly

YnpneunGtip Ywpnn £ ywwndwnb): Ydwpluwjhb rhulyp Pwbyh Ywpbnpwagntb rhuyb b, wyn wwndweny £ Fwlyt wyb wewbdGwyh nrawnpnipjudp
[ JGpwhuynid: dwplwyhG rhulp Ywwywdé b hhdbwlwlnd JuplwihG gnpéwrbnipnibbbiph hGwn, npnGp hwiqbglnud GG Jwnybph L
thnfuwwinynipjnibGbph  wpwdwnpdwlp L GepnpnudwghG gnpénilbbinepjwG hGwn: Nhuylt welyw £ Owb wpnhwdblnwiht ShGwbuwywb
qnnédhpltpnud, hGswhupp G0 Jwpywihl wwpunwynpnipniGGbpp: dwpluwiht rhuyp Yurnwdwpnidp b JGpwhuynnnepynibp hpwwGwgynid k
Pwlyh MU Yynniohg L hwpybwnynipyntGGtpp wwnppbpwpwn GEpYuwywgynud 66 Pwllhh funphpnpl/ywnsniprwln b ynipwpwlsinugn dhwynph

fhulh uwhdwGwswihtiph YyipwhuynnnipyniG b quunnuiywl pwnwpwywGnipint G

Pwlyp Ywpgwynpned £ Jupluwjhb rhuyh dwlwpnwybbpp gy thnfuwench Ywd thnfuweniGbph fudph, hGswbu Gub Jupwynpdwb gninwjhl
Jwd wptuwphwgpwywb utiqutlunGtph qény plnniGtih rhuyh gnedwnlbph uwhdwlwswihbp uwhdwGGny:

Liwl rhuybpp wwppbpwpwnp Jbpwhuyynid G0 L npwlg Ywrwdwpniip Ghpwlw £ JGpwlwjowl wnwpbiwb jwd wybih hwdwjuwyh
Yunpgwépny: Cunn wwpwlpwunbuwlylbph, wnbunbunipjwb Gnintiph L GpypGeph JuplwihG rhuyh uwhdwlwswihtpp hwunwmynd G0 L
whhpwdtiunnipjwb nGwpentd yapwbwjyned GG FwGyh lunphpnh Ynndhg:

wwnpbpwpwn Jtpneetind b wOhpwdbnnipjwb nbwpntd Jupyh wnpwiwnpiwb vwhdwbwswihbpp thnfubind hwowdw)t Pwbyh Gepphb
YulnGwlywpgowénipjwl wwhwboGtph:

ULtipplinid GEpyuwjwgywé GG hwnney huynnnipjwb L quuynnuywb dh pwbh wyp dhonglbp:

9wy

Pwlyp Yphpwenid t pwgqiwphy dhonglbp Jupluwihl rhuyp quubint hwdwp: IwdpGnhwlnep gnpdtiwytpy b hwlnhuwbnd L hhdGwlwG
Uhongltphg uGYO £ hwdwpynid tnpuwdwnpwé npudwywb dhongltph nhdwg qpwy ybpglbip: Pwbyp YwbnbGGbp £ uwhdiwlnid gpuygh hwwnney
inbuwlybbph plnniGbh thGene Ywd rhuytiph quudwb Jbpwptbpjwy: dwpytph b hinfuwngnepyncGbbiph hwdwp gpuygh hhdGwywb inbuwyobna Ga.
¢ <{hthnptipwjhl wwjiwlwagptnny gpuyunnynn wiwnd qniypp,

* Udundtipblwjh Ynzn gpudh wjwydwGwgptipny gpuifunpynn pwpdwljwi qnijpp,

*  dhqhtulwl whdwlg yuumlywlnn wy qnijp,

e LGuquwytpuympniGluph gnpowniwlul wymhybtpp 2tGptpp, wyp hhdGuwlw dhongltip, wwpwnGhpp,

e Dhlwluwywl qnpohpltinp’ ywpwpwjhl L pwdGwihG wpdtnpnpbpn:

b (pnudl, JwpywihG ynpniuwnp Gququgneyh hwuglbine hwiwp PwlGyp Jwpywenithg [pwgnighs Gpwpfuhplbp £ wwhwGonwd, htlg np
hwiwwwunwufuwb wihwwnwywb Junpytph b hnfuwnygnepnibbtinh wpdbgnpyowb hwnywbhGEp GG GYuwwnynid:
dwnytip L thnfuwwnynipyniGGtiphg tnwpptip $h0wbuwywb wynhGdbp wywhnynn gpwdbtipp npnadned 60 $h0wluwlwb gnpdhph plnypny:

JdwpywjhG rhuly wWwpniGwynn wwjiwiwlwl wywpunwynpnipiniGGb

wyntnhwhyGtipp Gpwlw GG GnylG JupyuwyhG erhuyhlG, hGs Jupbbpp: UwpwlpughlG L pnpwjhlG wyptnhunhyGpp Pwalh  gpwynp
hwljwuwnniibtnb G0 hwdwfunpnGbph waniGhg, npnGp pniy GG wwhu Gppnpn wGdwGg gnidwnbbp unwlw] pwGyhg hwwnnty wwydwbGtnph
Juunwpiwb nbwpncd, wwwhnyqwé G0 npwbg hbn juwywsd wwpwbpbtph wnwpdwdp b hGnbwpwnp npwlp wybih wwwhny GG, pwh ninnuyh
wnpwdwnpynn Jwplybipp:

Jdwnyh npwiwnpiwb ywdwlwywb ywpunwynpnip)ntGGenpa hptGghg GEpYywjwglned GG Juplwyhb qétiph soquiwgnpéwé dwubinp:

Uju nbiwpntd, hGwpwynp YnpniunGiph gnidwnp, np Fwbyp Yupnn t Ypt, hwjwuwn b sogunnugnpéwé qupyuwihb qétiph gnidwnh:
wwpuwynnpnipjntGGbpp npwiwnpyned 66 JuplweniGbph Ynndhg Jupybph npudwnpdwb npnwyh unwlnwnunbbph ywhwwbiwb nbwypncd:
Pwlyp hbwnlunwd £ ywpunwynpnepniGbbinh dwpdwb dwiybnbbphG, pwbh np Gpywpwdwdytn wywpwnwynpnepintlGbbpp ywpniGwyned 66 wybih
pwnén Juwnyuwjhb rhuy, pwb updwdwdytn wywpunwdnpnipjntGGbipn:

Updtiqpynid L wwhniunwynpiwb pwnwpwywnipinil

dwpltiph wpdtgnyiwb qlGwhwwndwb hhdGwlwb hwnywbh06nt G0 dwjp gnidwnph Ywd tninynulbiph ydwpnedGbph 90 ophg wyb) ntpwgnidltipp,
JwpluwrenilGph npuwdwywb hnuptiph hbGn juwywéd nddwpnipnibbtinp, Jupywihb rbjunhbqbtph Gwgniibbpp, wwjdwbwagnpbph GwfuGwywh
wwjdwabbpp fuwfunnidlbpp: Pwbyp wpdbgpydiwb qGwhwnnidp yuwnwpnid b wlbhwnwwtiu b fudpwhG GnuwGwyny:

Updtignydwl whhwwnwlwb qhGwhwwnnid

hhipny: Mwhniunh gnudwph npndwl dwdwlwy hwydh wnelynn qnpénGOtphg GG Jwplwenith phqltu 6pwaph  Juwnwhbihnipynilp,
Phlwluwlwb nddwnpnipynilGlbipp hwnpwhwpbint Ywpnnnipjnilp, Spwagpdwé hwunyplbipp b uwwudnn whwpwdhGGbph Jdwpnidbbpp
whyswpnibwynipywb nbwpentd, wjp $hlwbuwlwb oqlnipjwl hGwpwdnpnipjnilp, gpwdh hpwgytih wnpdtipp, uwywudnn npuwdwywhb hnupbiph
dwuytwnbbpp: Updtgnyniihg Ynpniunbbpp  qhwhwwdnid GG jnipwpwlgnip hwpdbnne wduwpyh  npnipjwdp, Gpb  sywlfuwwnbudwé
hwlqwdwbpltipp s60 wwhwenid hwwinniy nupwnpnipynil:

Undtigpydw fudpwjhb qhwhwnned

udpwjhl qlwhwwnnidp Yuwnwpdned £ ng GowGwlwih Junpybph qénd (GGpwnjw) Ypbnhw  pwpunbipp, hhwnpbiplbpp L swwwhnyjwé
uwwrnnwwb Jupybpp), hGswbu Gub wihwwnwwtu Gouwlwywh upytbph L hnfuwwnynepyntGlbiph qénd, npnlGg hwdwp nbn sywb wpdbgpydwb
wybhwyin  hwwnluwGhpbtp: Unpdtgpynidhg Ynpniunbbpp qlwhwindnd 66 jnipwpwbgynip hwpdbinne wiudw npnipjwdp’ nuwuwlwngjwé
Jnipwpwbgynip fudph hwdwn wewGaha:

udpwjhl qGwhwuinndp hwpdh £ wrbnid wyl wpdbgnpyiwb gnidwpp, npp hGwpwynp £ wewowlw wnpundbincd, Gniybhuy Gpb wihwwnwywh
qOwhwwndwb dbp wpdtgnyowb opjynhy Yywynipinth shw: Updbgnydwb Ynpniunbbpp qlGwhwwdnid GG hwydh weGbind  hGunbyw
nbintywuwndnupnilp’ wnpundbintd Ynpnunbbiph wywwndnepynilp, pGpwghy nbnbuwywb hpwyhdwyp, Ynpniunb wewywlwine b whhwwnwwbu
pwgwhuwjnybint dntnwynnp dwiybinp, wpdtgpyiwb nbwpnid uwwuynn ydwpniibipp:

dhlwbuwlwh Gpwpfuhpbtph L wyptnhnhyGbph wpdtqpyiwb qGwhwwnnidp b wwhniunwynpnedl hpwlwbwgynid £ Gnuyb Yepw hGs



Uztuwph Ywa YhGuy D]

Pwyh $hlwluwywl whnhyGiph b wwpunwynpnipyntGGbinh wzfuwphwgpwywb YaGinpnGwgnidbbinh ytippnednepynilp nilh htnbywy nbupp.

Swyytwnnt dwiwbwywpowh
31.12.11

Syt oA e UTAtnynGbn  S32U* bpnGtin :;li:ii: DOnuwdbn
Uywhyttp X X X X X
UwGuhy npwiwywa Shengltin L 16,528,716 16,528,716
dhwgnpnbp 33 UP-nLd
MNuwhwsbtn pwaytinh L wj, $h. 1,783,663 775,611 1,407,948 419,687 4,386,909
Juqd. Gyuwndwip
Jwswfunpntipht tnpdwé Jupytip L thnfuwwnynepyniGatip 84,326,915 1,013,169 15,229 1 85,355,314
Jwdwrph hwdwp dwwngkih wpdtipnptin 4,094,516 4,094,516
U)| wywnhyGbip 2,784,414 2,784,414
Llnuwdtilp wipnfi/Gbn 109,518,224 1,788,780 1,423,177 419,688 113,149,869
dwnlwyhb rhuy ywpniGwynn hnhwytyzrwiha 9,915,994 200,651 42,789 10,159,434
hnnqwéatip
MupwnwynpnipyntGGtp % % X % X
Mwnuwynpnipyntbbn putytinh L 1,744,387 323,008 4,409,433 6,476,828
w)| $ha. Ywqo. Gywundwdp
Muwpuwynpnipyntbltin hwsw- 81,390,252 2,588,645 1,102,314 5,684,022 90,765,233
funpnGtiph GYwwndwip
Llnuwdtlp upwpwnundnpnipyncGGbn 83,134,639 2,911,653 1,102,314 10,093,455 97,242,061
2nun nhpp 16,467,591 (1,323,524) 320,863 (9,716,556) 5,748,374

Lwh il

U 314210

2nowh
2ng



s S324

3Innywsh whywhnid R UM3 tpynGl S$324* pynGl LOnwuik
nuwoh woLwGnLo nlindtn mnOEN  gnuyngn e
UYwnhyGtp X X X X X
GuwGtuhy npwiwlwa Shenglbip L 15,196,726 - - - 15,196,726
Glwgnpnlbip 33 UR-nLU
TNwhwgtn pullsnh L wjL BhG. 2,666,120 902,172 - 306,822 3,875,114
Juwqd. GYuwndwip
Jwswfunpnbtipht tnpdwd Jupytip L thnfuwwnynepyniGatip 71,089,786 5,253,942 15,229 1 76,358,958
Jwswrph hwiwp dwwngkih wpdtpnptip 5,481,909 - - - 5,481,909
Uy wywnhyGtip 1,204,825 - - 7 1,204,832
Llnwiblp wlnhdGbp 95,639,366 6,156,114 15,229 306,830 102,117,539
dwnlwyhb rhuy ywpniGwynn hnhwybyrwiha 8,493,058 122,054 - - 8,615,112
hnnwéhtn
MuwpunwynpnipyntGGlp X X X X X
TMwpuwynpnipyntilbin pwlytinh L 3,772,658 3,175,099 - - 6,947,757
wy| $ha. Yuqy. Gyundwdp
Muwnuwynpnipyntbbtin hwdw- 72,954,338 2,078,656 889,016 6,317,911 82,239,921
funpnGtiph GUwwndwdp
Llnwdblp upupununinprupin GGbn 76,802,050 8,023,487 889,016 12,795,445 89,187,678
2nun nhpp 19,873,175 (1,867,373) 1,610,242 (5,983,899) 12,929,861




JwpyuwyhG rhuy wwpniGwynn wywhdGtph ytppneénipynilp puin nGntunipyjwb utiquklunGbph L
rhuluwyGnipjwl nLGh htGinlyw nkupp.
Jwzybunnt dwiwGwywzpow

31.12.11
Uzfuwinnn
wlwhyhbn Qui2fuwwnnn wywnhybbip
Uywnhybtp
ns
Uwnwlnwpw/  3uyynn/ unwlnwpw/Uhph  Ywulwéb) h/
Ns nhuluwyhG NthulywyhG G nhulwyhG Pwpdép nhulwjhG  UGhniuwih
Julibp, wyn pufcd 79,505,165 3,262,850 1,424,124 449,458 2,734,061
R T 14,738,946 1,249,008 19,309 33,938 590,287
2. QnLnuinGinbunipynil 471,221 115,836 17,647
3. GhGwnwpnLpynLG 4,892,372 266,598 13,798
. S b 4,140,967 226,602 9,000
= Ll 19,994,287 101,194 541,644 179,142 418,605
6. 3wlpwjhb ubniln L
uwuwnyowG wyy 3,921,727 1,195,810 16,450 156,529
ninpinGbn
hwnywé
8. Uwwnnnulwl yunytin, 24 844 536 373,674 596,573 219,610 1,508,498
wjn pyntd
8.1 wawnd gnuph 12,255,333 184,980 208,538 68,355 811,278
anwyny
8.2 wwnndtiptiliwgh 4,276,983 80,488 32,677 57,723 383,549
anwyny
9. Shwntuntpjwil wy 5,288,613 11,585
ajnnbin
10. N ntighntlwnGtphG 912,496 726 318 8,112
npwdiwnpywé Yupytbip
Jwybwnnt dwiwGwywzpow
31.12.10
Uzfuwinnn
wlwhyhbn Qui2fuwwnnn wywnhybbip
Uywnhybtp
ns
Uwnwlnwpw/  3uyynn/ unwlnwpwn/Uhph  Ywulwéh) h/
N3 nhuluwyhG NthulwyhG G nhulwyhG Pwpdp rhulwjhG  UGhniuwih
by, wyn pofacd’ 65,454,235 756,981 447,642 42207 929,124
L 24,074,793 842 292,488 28,910
2. Qninwinbunbuncpyntl 288,720 6,518 25,061

3. ChOwpwnnipntl 1,755,243



4. Spwluwnnwun L Yuw

5. Unlunntp

6. 3wlpwjhb ubncln L
uywuwnyowh wy
nnpuinbbin

7. dhGwluwywa
hwwndwé
8. Uywnnnwywh Jupytp,
wyn pynL
8.1 whywnpd gniph
aqnwyny
8.2 wywnnutiptilw)h
aqnwyny
9. SlwnbunLpjwb wy
ajnnbin

10. Ng nghntOwnGEphG
npwiwnpywé Jupytip

594,349

9,373,836

2,579,987

24,017,056

12,476,689
8,049,402

1,839,543

930,708

88,186

667,953

443,254

220,462

148,636

115,234

31,492

1,862

40,345

9,559

27,624

167,899

689,211

383,466

161,725

18,043



JwpluwyhG wnpndbith ytpniénipyniGp puin nwpwéwzpowGiph b huywybnipjwi niGh hbnlyw) wnkupp.

Jwzybwnnt dwiwlwlwzpowl
1.12.1

Upfuwwnnn

wlnhyin Quipfuwinnn whwinhyatip
Uyuinhyat
linh|Cen ng Ywulwdsbh/
Uunwlnwpw/  3uyynn/ unwbnwpw/UhohG Pwpén
Ns nhufwihG  NhulwihG nhuljwjhG nhuljwjhG UGhniuwih
dwiplybip, wyn pdmd
1.33
ntighntlwnbGtphG 78,592,669 3262124 1,424,124 449140 2,725,949
2. UM3 tipynbtiph
ntghnbtlwnGEnhG 912,496 726 318 8,112
LOnwukGp 79,505,165 3,262,850 1,424,124 449,458 2,734,061
Jwzybwnnt dwiwlwlwzpowl
31.12.10
Upfuwwnnn
wlnhyin Quipfuwinnn whwinhyGtip
Uyuinhyat
linh|Gen 173 Ywulwdsth/
Unwlnwpw/  3uyynn/ unwbnwpw/UhohG Pwpép
Ns nhulwihG  NhulbwihG nhuljwjhG nhuljwjhG UGhnruwih
dwiplybip, wyn pdmd
1.33
ntighntlwnbGtpha 64,523,527 756,981 447,642 42,207 911,081
2. UM3 tipynbtiph
ntghnbtlwnGEnhG 930,708 18,043
LOnwukGp 65,454,235 756,981 447,642 42,207 929,124

Junltiph qony wwhniunwdnln/nnhwlnip Juplytip - 2.02 %

swifuwnnn Jupybp/ pnhwnip Jupltp -6.07 %

swpfuwwnnn yupytph wwhniuw/plnhwlnip juuhunw) - 6.04 %

hGwpwynp YnpniunGhph hwnmy ywhniuw/ swuwmnnn Jupytp — 17.88 %

2whnyyph dwoljiwl qnpowlhg = (qnun gnpownfulwl tjudnnlbp + ywhniunh untnodwl owhuutin)
/Jwpytiphg qntwin Ynpniuwn — 173.68%

Jupyuwjhl nhuyny d2qpujwd gnin nnynuwghG dwpdw = (nnynuwhl Ghudnin- munynuwhG owfuutip —
Jupytiph qény Ynpneuwn)/JwnplywyhG Gepnpnedbbn — 3.11 %



Cnijwywlwa nhuy
Cntlyuywlywl nhulip Jbpynidnipynt

Cniywjwywb rhuyb wyb rhuyh t, np phbwbuwlwb gnpéhplbbinh wwwaqw npuwiwlwb hnuptipp Ywd hpwywh
wndtipp Yurnwwnwbyh wjbwhuh 2niuywywb thnhnfuwwGGbph ywwndwend, hGswhuhp GO0 tinynuwnpneplbpp L

wpuwndnyph thnfuwpdtipltpp: Sniywywywh rhuyp Yuewywpyned b yepwhuyyned b qouynilnipjwb
ytipniénipyncblbinh oqlnipjwdp:

CnLywjwyw rhuy — N5 welinpw)ihG

Upwnwinpdniyph rhuy

PwOyh $hOwluwlywb yhdwyh L npwdwywb dhongltiph hnuph dpw wagnbgnipnih 6o
pnnGntd  oquwgnpéynn  wpwwndnuyph  thnfjuwndtiph  wwwnwbnudObpp: - PwGyh
nGywdwpnipjwb Ynnihg uwhdwlwswihbp GG uwhdwbGynid nmwppbp wpunwpdnyplbph
q6ny: Ujn vwhiwlwswihtpp hwiwwwwnwufuwbnwd GG 33 UR-h Ynnihg uwhdwldwd
Gwquagnt)t wwhwGeGtnhG:

Pwllp Ynndhg Gaplhuwywgynid E pwllh wmwnwndnyph nhulh ybpninuypnt G pun pplwluwlwl wlnhyGanh b wwpunwynpnugpniGGGnh.

Luytinm dwiwGwlwopowb 31.12.11

I tudph I fudph
3nnywéh whywhbndp 33 npwd wnunwpdnyp* Canuuklp
wpunwpdnp*  *
UywhyGtip
LwGhuhy npwiwlwb dhonglbin L 9,964,974 5,921,406 642,336 16,528,716
UGwgnpnGbp 33 UR-nLY
Muwhwh9Gtn pwhytph L wy $ha. 1,233,160 2,721,466 432,283 4,386,909
Jwqd. GYwwndwdp
36,940,509 47,557,450 857,355 85,355,314
Swdwfunpnbbphb tnpdwdé Junybp L thnfuwwnynig)nilGGbn
4,094,516 4,094,516
Jwdwnph hwdiwp dwwnskh wpdtpnpbin
2,763,449 20,809 2,784,258

uj




54,996,608 56,221,131 1,931,974 113,149,713
LOnwuikGp wywnhyGbn
I fudph i Tudph
MuwpwuwynpnepynLGGtip 33 npwad wpunwpdnp* CGnwitGp
wpunwpdnyp*  *
MuwpuwynpnipnitGhtip pwaytph L 4,348,779 2,124,786 3,263 6,476,828
wyl $hl. waqd. Gywndwip
MwpuwdnpnupyniGhtn hudw- 34,294,292 55,208,326 1,262,615 90,765,233
funpnbtiph Gywwndwyp
267,767 140 267,907
Uy wwpiwynpnepyncGbtp
38,910,838 57,333,112 1,266,018 97,509,968
Lanwikitp wwpunwynpnipintlGGbip
16,085,770 (1,111,981) 665,956 15,639,745
2nun nhpp
Luwhunpn hwpytinm dwiwGwywypowb. 31.12.10
I fudph I fudph
Innywéh whjwbnuip 33 npwd wpunwpdnyp* CGnwikip
wpunwpdnyp*  *
UywhyGtp
Ywhfuhy npwiwlwb dhengltin L 8,050,379 6,825,885 439,104 15,315,368
0bwgnpnbbp 33 WP-nLO
Mwhwebbp pwbytiph L wy $ha. 992,007 11,439,589 639,038 13,070,634
Juqy. GYuwndwdp
31,834,170 45,195,398 4 77,029,572
Swadwfunpnbbphb npdwé Junytbp L thnfuwwnynipjntGtin
5,496,362 5,496,362
Jwdwnph hwdwp dwwnskh wpdtpnpbin
1,186,962 41,151 2,093 1,230,206

ujL




47,559,880 63,502,023 1,080,239 112,142,142
LGnwdkGp wywnhyGbp
I fudph I Twipp
MuwpwuwynpnepynLGGtip 33 npwad wpunwpdnp* CGnwitGp
wpunwpdnyp*  *
MuwpuwynpnipnitGhtip pwaytph L 3,122,496 13,069,283 3,244 16,195,023
wyl $hl. waqd. Gywndwip
MwpuwdnpnupyniGhtn hudw- 32,875,328 48,356,164 1,083,483 82,314,975
funpnbtiph Gywwndwyp
500,262 11,530 5 511,797
Uy wwpiwynpnepyncGbtp
36,498,086 61,436,977 1,086,732 99,021,795
Lanwikitp wwpunwynpnipintlGGbip
11,061,794 2,065,046 (6,493) 13,120,347

2nun nhpp

| fudph wpwwndnipp GepYwywglnid £ hhdOwlwGnid UUL nnpwpp, Gep GpypGepp

wndniplbipp:

II' fudph wpuwndnyph Yuqdnid GepYuwjwgdwé GG UM3I GpynGEnph wpdneypbbnp:



Snynuwnpnyph nhuy

Snynuwnpntyph rhuyp swaned £ wjl hwjwlwlwbnipjniGhg, np ninynuwnpneypltiph thnthnfuncpntGGERG nunnwyhnpbb YugnbG
PwGyp $plGwbuwywb gnpshplliph htn Yuwywéd npwdwywb dhengltiph hnuph L Gpwlg hpwlwh wpdbph ypw: Pwbyh
SGoptGatph lunphnipnp uwhdwb) £ npnwé dwaybnbbph hwdwp ninynuwnpnypbbinh sinpqwdéplbnh swih: Yhppbipp
YGpwhulyynid G0 opwlwb Yupgwépnd, L htpwdnpiwb nwqwdjwpnepyntb £ oquwgnpéynid npwbp uwhdwbGdwé
2nowlwybbpnd wwhbpne hwdwp:

Puwllp snilGh inynuwpbp/inngnuwlpn phawluwlwl wlhnpdlbn L wwpumwynpnipincGGGn
hnthnfuynn innlynuwnnpnypbbnny

Jwzytinnnt  dwiwlwlwpewbh Jtpgh npnipjwdp  winynuwptip/ninynuwypp  phlwluwywls wynhyGeph L
wwpwuwynpnepyntGatiph hwdwp gnpénn Ghohl winynuwnpniypGtpG Ga.

Lwfunpn hwzytwnn
szl{ll;r:uit::wﬁ::ulgéngmﬁh dwiwlwlwpowlbh
nnnuURuLn wnnynuwnpniypGtip
3nnywéh whywbndp
33 npwd Upwwndnip 33 npwd Upwwndni)p
% % % %
UlpinpGln X X X X
UGuwgnpnltip 33 UR-nLd - - - -
Muwhwebtip pwbytiph L wyp $ha.
Juqgu. GUwwndwdp, wjn pyntd - - - -
- Uhopwliluyhl Yuplbn - - - -
- Uhopwbluyhl nbuyn - - -
- Uhopwbluyhl innhnuuyhl uynwy - - 7.25 -
Swdwfunpnbbphb npdwé Jupybp L
thnfuwwnynepjniGatp 15.8 13.3 14.80 15.50
UnlunpwihG Gywwnwyny wwhynn L
Jwdwneph hwdwp dwwnskiih
wpdtipnpbip 10.0 10.18 0.00
NwpuwynpnupinlGG6n X X X X
Muwpuwynpnipntbbtip pwGytiph L
wyl $ha. Ywagy. Gyundwip
9.25 8.75 7.50 7.90

Muwpunwdnpnipyntbatip hwdw-
funpnGtiph GYywwndwip
8.83 6.12 9.10 6.50




QGwjhG nhuy

QGwjhG nhuyl wjb GEpYyw Yuwd wwywow hwywlwywbnipyntGh t, np 2nijwynid wnpdtipnpbiph L pwGyh
hwdbyzenid wryw w)p $hGwbuwlywb gnpshplbiph qGtph thnthnfunipynilp pwgwuwpwp Yugnh pwyh

2whnyph Wwd Yuwwhwnwih dpw:
QGwjh0 rhuyh uwhdwbGwhwydwb hwdwp nwpptp gnpéhpltph qény uwhdwbynid GG uwhdwbwswihbn L

hpwywbgyntd £ wwppbpwywb dnGhwninphbg:



3nnywéh whdwhnuip

Yuwltupy L Ywbfuhyht hwwuwnpbgywd
npwdwlwh honglhip, dGwgnpnatip 33 UP-
nLd

Pwllywndbp dawnwnltp

Muwhwbelbip pwbytph L wyp $ha. Yuqo.
GYwndwdp

Swdwfunpnbbphl tnpdwd Junpytp L
thnfuwwnynip)nLGGep

Undtipnptin, wjn pyniii-

Jwdwnph hwdwn dwwnsbih

Uy wwhwGeltip

Kk

Muydwbwapwihl ywpunwynpnipyntGlbn
cuauusLe

Wn pynd’ | fudph wpwnwpdnypny
Il fudph wpwwpdneypny

Un pynd” @nthnfuynn
wnnlynuwnpniplGbpny

bhpudwé nnynuwnpniypGlipny
UGwnynu

Quipfuwwnnn
dwilytunwlg
UywnhyGtph dwpiwG dluﬁlqhmwjﬁmpjluﬁ ybipwpbipjuy

753,642

329,193
753,642

154,870

753,642

MuwpunwynpnipyntGGtiph dwpdwh dwilybnw)Gnipjwl llb[lluph[ljlu[

MupwnwydnpnipyntGGtip pwaytiph L wy) $ha.
Juqd. GYuwndwip
MuwpwnwynpnipyntGatip hwdwfunpnbbiph
GUwwndwdp, wjn pyncd

- gwwhuwyp wywbntp

- dwiybnwiht wjwbnbbn
MupwnwydnpnipyntGGtip pwGytiph Ynnohg
pnnuwnlywé wpdtipnptinh qony

Ul wwpwnwynpnipyntlGltn
bwnhwyty2rwihb wwyiwbwywh
wuwnwnwynpnipjntbGabp

Kk

Muyiwbwapwihl ywpunwynpnipyntGlbn
cuauusLe

Un pdnud” | fudph wpunwpdnypny

Il fudph wpwwpdniypny

«hunznp» wwpunwynpnipjnLGGtip*

Un pynd” @nthnfuynn

wnnynuwnpniplGbpny

bhpudwé nnynuwnpniypGlipny

UGwnnynu

2nuin hpwgybijhnipjwG GtinpYwép

Un pynud’ | fudph wpinwpdnypny

Il fudph wpwwpdniypny

Un pynd” @nthnfuynn

wnnynuwnpnijplGbnpny

bhpudwé nnynuwnpniypGlipny

Untuinwlw)hG hpwgytiinipjwa kinpYwép

753,642
154,870

753,642
753,642

8,077,349

810,173
8,077,349

4,953,805

8,077,349

199,326

8,077,349
4,953,805

(1,536,056)
8,830,991

Juwzybwnnt dwiwGwlywzpowb 31.12.11
UwnpdwGp dGwgt) k

dwiybwnwihG  gwwhwiy

16,273,784

86,493
2,589,223

214,125

19,163,625

8,087,832
1,074,775

56,835
19,106,790

787,359

9,150,295

531,440

1,318,799

5,701,868
399,749

9,613,405
855,689
17,844,826
2,385,964
675,026

(27,917,622)
26,675,817

uhGsh 3 wihu

5,405,873

5,965,742
69,365

535
1,300,815

12,742,330

8,193,201
6

6,035,107
5,406,408

5,326,432

22,676,373

419,000
3,880,630

1,069,093
6,814,525

23,318,528

404,966
9,209

27,974,457
447,348
5,927,805
(15,125,327)
(404,960)

(17,864,196)
32,603,622

3-hg GhGsL 6 wihu

9,034,826

19,381

2,853
9,057,060

6,604,400

9,054,207

23,899,303

531,063

342,339
342,339
14,622,972
303,741

23,899,303

8,714,721
6,199,434
(303,741)

(13,681,158)
41,318,343

300000
13,158,565

37,770

208,231
118,469

13,823,035

7,849,083

13,496,335
208,231

1,157,310

21,578,055

1,425,736

196,373
1,353,683
17,585,016

157,526
3,655,887

22,735,365

12,469,352
(9,735,933)
(157,526)

(9,239,030)
53,787,695

6-hg thGsk 12 un 1-hg dhGsk 5 tnwph

39,146,501

279,028

21,270
39,446,799

19,685,534

39,425,529

2,801,000

11,872,319

3,794,116

35,919
2,836,919
283,242

36
14,278,704

14,673,319

36,609,880
19,402,292
(36)

24,752,210
90,397,575

5 tnwpnig wybith

7,498,519

3,502,661

163,853
11,165,033

5,127,748

11,001,180

297,388

328,563

230,920

297,388

11,165,033
4,896,828

10,703,792
101,562,608

UGdwiytin

168,439

496,801

500

27,143

692,883

496,801

692,883

692,883
496,801

102,255,491

LGnwaikGp

16,442,223

86,493
8,791,897

83,635,644
3,908,205

450,034
1,607,260

114,921,756

61,153,274
1,074,781

87,900,184
25,414,312

10,072,101

9,150,295
80,323,438

950,440
10,159,434

1,643,724
102,139,998

61,742,546

1,266,018
17,943,800

99,193,237
1,303,037
12,781,758
(589,272)
(191,237)

(11,293,053)
115,037,249



3nnywéh whdwhbnudp

UywnhyGtph dwpdwh dluﬁlqhmwjﬁmpjluﬁ ytpwpbipjw
Yuwliupy L Ywbfuhyht hwwuwnpbgywd

npwdwlwh honglhip, dGwgnpnatip 33 UR-

nLd

Pwllywndbp dawnwnltp

Muwhwbelbip pwbytiph b wyp dha. Yuqo.
GYwndwdp

Swdwfunpnbbphl npdwd Junpytp L
thnfuwwnynip)nLGGep

Undbipnptin, wjn pynid-

Jwdwnph hwdwn dwwnsbih

Uy wwhwGeltip

cuuuUELE

Wn pynd’ | fudph wpwnwpdnypny
Il fudph wpwwpdniypny

Un pynd” @nthnfuynn
wnnlynuwnpnijplGbnpny

bhpudwé nnynuwnpniypGlipny
UGwnynu

Quifuwwnnn
dwilytunwlg

301,534

126,951
428,485

229,383

301,534

MuwpunwynpnipyntGGtph dwpiwG dwilbinw)Gnipjw Yyepwpbpywy

MupwnwdnpnipyntGGtip pwaytiph L wy) $ha.
Juaqd. GYwndwdp
MuwpwnwynpnipyntGatip hwdwfunpnbtiph
GUwwndwdp, wjn pyntd’

- gywhwe wjwlnbbp

- dwilbunwyht wywnbp
MupwnwdnpnipyntGGtip pwaytiph Ynnohg
pnnuwnlywé wpdtipnptinh qony

Uyl wwpwnwynpnipyntlGltn
3bwnhwzyty2rwihb wwyiwbwywh
wuwnwnwynpnipjntbGabp

cuauusLe
Un pdnud” | fudph wpunwpdnypny
Il fudph wpwwpdniypny
«hunznp» wwpunwynpnipynLGGtip*
Un pynd” @nthnfuynn
wnnynuwnpnijplGbnpny
bhpudwé nnynuwnpniypGlipny
UGwnynu
2nuin hpwgybijhnipjw GtinpYwép
Un pynud’ | fudph wpunwpdnypny
Il fudph wpwwpdniypny
Un pynd” ®nthnfuynn
wnnynuwnpnijplGbnpny
bhpudwé nnynuwnpniypGlipny

Untuinwlw)hG hpwgytiinipjwh kinpYwép

428,485
229,383

301,534

Jwzybtwnnt dwiwGwlwppwl 31.12.10
UwnpdwGp dGwgt) k

dwiytwnwihG  gwwhwiy

3,932,327

127,580
4,059,907

2,236,174

3,932,327

88,569

4,059,907
2,236,174

3,932,327

15,051,886

77,078
4,953,809

67,131

20,149,904

11,192,784
1,079,132

23,946
20,125,957

2,602,268

11,766,437

842,787

15,211,492

10,844,313

478,536
3,361,709

12,493,563
2,717,929
4,938,412

348,471
600,596

(12,469,617)
4,938,412

uhGsh 3 wihu

7,739,616

4,827,077
491,978

60,178
1,754,712

14,873,561

11,157,298
4

6,274,315
6,844,534

9,256,893

21,478,973

205,491
450,797

941,032
31,882,389

28,197,489

293,278
6,486,744

29,750,243
1,191,114
(17,008,828)
(17,040,191)
(293,274)

(23,475,928)
(12,070,416)

3-hg GhGsL 6 wihu

4,151,446

428,668
4,580,114

2,107,361

4,151,446

13,288,961

332,490
433,480

185,446
13,806,897

9,933,997

152,961
77,045

13,288,961
332,490
(9,226,783)
(7,826,636)
(152,961)

(9,137,515)
(21,297,199)

6-hg thGsk 12 un 1-hg dhGsk 5 tnwph

12,597,466

143,789
69

12,741,324

8,312,235

12,597,466
143,789

1,090,320

15,265,160

2,645,699

170,285
16,525,765

8,221,060

160,825
3,840,400

16,355,480

(3,784,441)
91,175
(160,825)

(3,758,014)
(25,081,640)

44,383,778

319,944

22,821
44,726,543

24,280,917

44,703,658

2,801,000

18,524,311

4,839,351

378,179
21,703,490

4,176,358

1,132
500,000

18,524,310

23,023,053
20,104,559
(1,132)

26,179,348
(2,058,587)

5 tnwpnig wybith

4,788,530

4,445,243

203,490
9,437,263

1,784,173

9,233,774

67,087

157,216

67,087
63,760

16,888,654

2,868,087

9,370,176
1,720,413

6,365,687
7,311,589

UGdwiytin

263,482

376,160

500

27,143

667,285

376,224

63
667,286

667,285
376,224

63
7,978,874

LGnwikGp

15,315,368

77,078
13,069,585

74,982,658
5,257,165

298,241
2,409,760

111,409,855

61,676,549
1,079,136

81,218,529
27,781,566

15,750,481

11,766,437
68,624,492

1,380,768
8,615,112

1,674,942
99,197,120

61,436,977

1,086,732
31,154,552

93,280,644
4,241,533
12,212,735
239,572
(7,596)

(12,062,115)
20,191,609



Ppwgythnipjwlb nhuyp yuwyws £ Fubyh dhbwbuwywl ywpnwynpnipyntblbtpp dwawbwyhb dwpbine ywpnnnipjwop npawg L uppbuwhl
hpwyhdwybtpnid: Uju rhuyh quudwb Gywwnwyny PwGyp Gipgpwynid b pugnighs $hGwbuwlwb shenghtip, h (pncd hp hhdGwywh wwbnuwihG pwquygh,
Yurwywnnid t wywnhyGepp hwadh weGbing hpwgytihnepjwa rhuyp L dtippniencd b wwywaqw npwiwlwb hnupkipp W hpwgdbihnipyntlp opwlyw Yunpdwépny:
Uw Gepwnentd £ Gwb uywuydtithp npwdwlwl hnuptinh qGwhwnndGbpp b pwpdp hpwgytith wwwhnyywénipywlb hwuwbbhnipynibp, npl wihpwdtnnipyjwl
ntiwypntd Ywnpnn £ ogqunwgnnéyti |pwgnighs $hGwbuwynpnid unwbwint Guwnwyny:

Pwlyp wwhnd £ pwpép hpwgdbith b wywytbnpnGuwgdwsd whnhybenh ynpundbi, npp Ywpnn b hbunnipjwip Ywbiuhywgybip npwdwywb hnupbiph
squlfuwntudwé pnhwndwb nbwpnd: Pwugh wyn PwGyp 33 YaGunpnGulwh pwbyncd wwhndd £ hp npnz npudnd wywpunwdnpnepyniGGtinh 8%-h L npnp
wpwnwnpdnipny wwpwnwynpnipjntGGtinh 12%-h swthny wwhniuinwdnpiw gnedwp: Ppwgdtihnipywl nhppp qGwhwwnynid b jwewdwnyned £ inwpptip
ugbiGwnGbph nbwpencd, hwzdh weGbiny upptiu gnpénGltpp Yuwwywd niyuyh hbin plnhwbpwwbu L Pwbyh hbn dwubwynpwwbu:

Pwayh hpwgytihnipjwl Ywrwywnnidp wywhwbenid Ehwpdh weGkp hpwgytbh whnhyGtph wyl dwywpnwyp, npo wihpwdtin t wwpunwdnpnepynilltipp
dwpbnt hwdwp pun dwiytinbbph, wywhnybp $hlwbuwdnpdwb nwppbp wnpjnipGtph hGuwpwynpnipnilp, $hlwbuwynpiwb wpnwlwng wiwbh
wrbuwynipntlp b ybpwhuytp hwoybhzrwiht hpwgybithnipjwb Gnpdwnhybbpp ywinGwlwnpguwjhlt wwhwbeGbnhl hwiwwwwnwufuwb: PwGyp hwpdwnpyned £
hpwgytilhnipjwl gnigwlihzGtnp 33 YhGunpnGuywh pwayh wwhwbeltphl hwiwwwwnwufuw: Ujn gnigwlhpGbnG 6.

--- LOnhwanp hpwgybihnipyncG (L21), npp hwzqwpyynid b wiuwlwb Yinpdwépny, npwtiu pwGlh pwpénp hpwgdtith wynhyGeph L pGnhwGnip
wywnhybtiph dhohl opwywb gnidwnbtiph dhol uwhdwbwjhl hwpwpbpwygnepyniG: 2011p. ubwwnbdptiph hwiwnp w)b Yuqob) £ 23.61 %:

- RGpwghy hpwgytithnipynil (L22), npp hwaqwpldnid twduwlwb Yupdwépny, npubu pwpdp ipwgytith wlnhyGeph L gwwhwby
wwpwnwydnpnipyniGabiph - dhohl opwywb gnidwnltiph dhol uwhdwGw)hG hwpwpbpwygnepyntl: 2011p. ubwwnbdptiph hwdwnp w)b Yuqob) £t 249.92 %:

* ««hunanpy» wwnwnwynpnipyntGatip» nnnnud [pugyned GG pnpnp wjl wwpunwinbntiph Gywndwdp pwbyh wwpnwynpnipniGbbph (Gepwejw)
wnnynuwagniiwnbtipp) gnedwnipp, npnGg wihwnwlwb ywhwbeGhph hwlpwaniiwnGbpp pwGyh GYwndwdp gipuquigned GG pwGyh pGnhwbnep
wwnuwynpnipyntlbtiph 5% vwhiwbwswihp wewlg hwadh weGkint thnfuywwwlgywéntpnilp:



pynil 33. «Lwuyt L Ywwhwwih hwiwndtpnipynil»

2R
LUkGupnGwhwb
pwGyh
uwhiwlws
Gnpdwwnhyh
pnjjwnntih
LnpdwwnhyGbn atidnipnilp 31.12.10
1 2 3
Pwayh YubnGwnpwywb hhdGwnpwdh Guquany)b swthp 5,599,700 11,400,700
Canhwnip (ubthwlywi) ywwhwnwih Guquane)G swihp 5,000,000 15,078,658
U1 CGnhwnip yuwwhwwih b rhuynyd Y2rdwé whnhyGhph
qnuiwnGtiph dhol GJwquagn)l hwpwpbpwlygnipnilp 12.00 14.43
Chlptiph L 2hGnipynLlGltiph YEpwqlwhwwndwb wywhniuwn--- 72,355
dwswneph hwiwp dwwngbih $hlGwlbuwlwb wynphdltph
Jtipwqlwhwwinniihg wnwowgwd shpwgywd pwhnep - (436,726)

31.01.11 28.02.11
4 5

11,400,700 11,400,700

14,815,721 14,364,882

13.75 13.74

2) pwGynid welw Ywwhwnwih dwhwpnuyh Gyundwdp uwhiwGdwé Gepphl wwhwbeltpp hwdpbylned GG
33 UPWwhwaglbph htwn L pwlyp hwpybinnt dwiwlwlwzppwnid Ywwwnb) b Yuwhwnwih dwywpnwuyh

hwdwp ntjuwywpnipjw Ynnihg uwhdwGqws GpphG wwhwbeltipp

3) pwlyp hwpybinnt dwiwlwlywzppwind Ywwnwpbl b uwhuwih dwiuwpnwyh hwiwp uwhiwGywué

Gnpiwwnhywjhl wwhwGeltpp

31.03.11 30.04.11
6 4

11,400,700 11,400,700

14,792,812 15,120,648

14.06 14.85

UywnhyGliph L htwnhwzybyzpuwyhl wwjdwGwlwh wwpnwynpnepyniGibph wiwywpun dwiybnwhG qnpdwnGnupyniGGhph rhuyh YzheGhpp

0 10
Uhwnhyatp 29,171,092 4,263,742
3tinhwyytilzrwihG wwyiwbwlwh wwpnwynpnepyniGitiph
wlwywnwn dwiybnwihlG gnpdwrlnipintGlbnh 515,009 -

AdLwdnpnudp Yuwwnwnt £ 33330 39-h hwiwaédw)b: 6pb Pwlyp hp wywinhyGtph
nwuwlwngntip b YnpneunGiiph wwhneunGbiph dbwynpnidp hpwlwGuglbin hwiwdw)l 33
UkGupnGwywb Pwayh Ynnihg pwllytiph hwiwp hwunwndwd wynhyGph nwuwlwpgiwb

L hGwpwynp YnpneunGliph wwhniunGbph dlwdnpdw Ywpgh hwiwdw)d wywhniunGbph
dkénipnLlp Y hGep®

3112111 31/12/10
Swdwwwhwywb hwadtlzhe

dwnltinh, niphninpuywl wwpuptiph b w)| wywnhybph
hGwpwdnp YnpneunGbph dwélyiwh wwhniuwn (1,727,757) (963,626)

3bwnhwpdty2nwihb hnnwébtiph qény wwhniun

3112111 31/12/10
dDhiwbuwlywb wpnynilpGbiph dwuhG hwpdtndnipyntl

Swpybinnt dwiwlwhwzpowbh plpwgpntd wwhniuinGenhG
Juwnwpdwé gniin dwuhwGnudGbp (934,721) (1,100,595)

20 30

2,734,853 9,624

50 75

303,945 57,866

31.05.11 30.06.11 31.07.11
5 6 6

11,400,700 11,400,700 11,400,700

15,195,180 15,176,237 15,811,617

14.79 14.92 15.01
31.12.11

100 110 150
41,006,353 - 41,430,393
1,447,211 - 3,960,537

31.08.11
6

11,400,700

15,993,818

14.58

30.09.11
6

11,400,700

15,770,216

14.15

31.10.11
6

11,400,700

15,992,131

14.48

30.11.11
6

11,400,700

16,145,288

14.56

31.12.11
6

11,400,700

16,106,179

14.46



OwlGnpwqgpnipjnil 34. «dhlwluwywl wlnhyGtph L wwpunwynpnipiniGit wlwl wndtip»

TMwhwlolbn L wwpwnwynpnipyniG06n wyy phlwluwlwl huqdwlhbnwnipiniGG6ph Ghwndwdp

UtY wdhu dwpiwl dwdytin nibbignn wywnhybbph L wwpunwdnpnepyniGGbph hwdown, hwadblzrwht wpdtpp
Ununwynp wpunwgnind £ hpwywb wpdbpp, pwbh np wju phGwluwlwb gnpshplbiph dwpiwl dwdybnbbpp
pwywywbhb Ywpsd GG: UGY wiuhg wydbh dwpdwl dwdytn nibtignn wywnhylbph L wwpunwynpnipiniGGeph
hpwywb wpdbpp uwhdwOynid £ wybwiynn wwwew npwiwlywb hnupbiph hwdwpyhg GGGnd L gndynid
wnwnyw ytpgh npnipjwdp gnpénn hwiwwwunwufuwb ninynuwnpnplinny, npnGp hhoGwlwbnid hwdpGyGned GG
qnpénn wnnynuwnnpnipbbphG:

Fwowfunpnlbnhl innywd YJuwnlbin b thnfuwnynipyni GaGn

UG dhongltiph qlwhwwnwywé hpwywb wpdbpltpp, npnGp nlGbG hpuywd wninynuwnpni)p, uwhdwbynd GO
GroGnd wybywiynn wwwew npwiwywb hnuptph hwydwnyhg, npnGp qbtingynid GO0 Gowl JwpywjhG rhuy L
Jwpiwh dwdytinn nibGtgnn gnpéhpltph pOpwghy winynuwnnpniplbinny: Ppwlwh wpdtipp dnn t hwpdbYyhnwihb
wndtiphl, pwbh np pGpwghy wnynuwnpnypltipp Gnp gnpéhpltph hwdwp wpnwhwjnnid G0 GufuyhGnid
npwiwnpywé gnpéhpltiph nnynuwnpnipbbnp:

Uy thnfuwnnipini GGG

dhpugwé L sqhwbynn nnynuwnpnyplbnny nbwnghwnGtph L thnfuwenipynibbtiph qGwhwwnywé hpwlwh wnpdtpp
uwhdwlynud £, GOGNY wyGywiynn wwywqw npwdwlwb hnuptiph hwdwnyhg, npnbp qbinsynid GG Godwlwwnhw
dwpdw dwuiytiin nLatignn Gnp wwnwnpwjhb qnpéhpltph wnnynuwnnpnipbtipny:



Owlnpwqgpnipjnil 35 «Ywlfuwwnbuynn wwywqu qnpéwpplbiph hpwynpnii»

Pwlyp Ywlhuwwnbuynn wpuwndnipwhl wwwagqw gnpéwpplbpp npwbu  YwlnG hGowydnpnud £ uynwy  whwh
dhlwluwlywb gnpéhpltpny, npnlg dwiwlwywhwwndwdép hhiGwywbnid pGYywé b dEYhg Gpbp wdhu dhepwlwypned:
Ibowdnpywé qnpéhplbiph qény htitnwégywd Ywd s8wlwsdwd whniph Ywd Ynpuwinh gnidwpp wybywpyned k, np
Yhwywnwndh Ywbfuwwnbuynn gnpdwnpltph qénd uwwuythp yGwulbpp, hul dwiwlwywhwwnjwép hwipbylned k
Ywlfuwwnbuynn wwywaqw gnpdwnplbtinh dwiwlwlywhwwnywéh hbw:



OwlGnpwqgpnipjnil 36. «Uwwlwlwsnii»

Y IuuwyuIy Wyuifiquufi
Shlwluwlywb wynhydp (Yuid ShGwluwywb wynhdh dh dwup, Yud ShGwbuwlub wynhyabph fudpp dh dwup) wywdwbwsyned t,
Gpp.

Ybpwbnid £ wywinhyhg npuwiwlwh hnuptip unwbwnt ywhwbph hpwynibpn,

Pwlyp thnfuwbGgned & whnhdhg npuwiwlwh hnuptn unwlwint wwhwboh hpwynibpep, Ywd wywhwwbnd £ wjn hpwynibpp,
pwjg wwnpunwynpynid £ unwgywd gnudwnbbnG widnngnipjwip L dwdwbwyhb thnfuwbgbip Gppnpn YnnohG  thnfuwbGgdwb
hwiwdw)lGwagph hwdwdw;)h,

L Pwlyp Ywd (w) thnfuwbgnid £ wywinhdh qény pninp rhulytiph L ognunlGbph qquih dwup, Ywd (p) sh thnfuwbgnid, L sh
wwhwwbnd wywnhdh qény pninp rhulytiph b ogniinGbiph qquih dwup, wy thnfuwbGgned £ wynhyh Glundwdp yGpwhuynnnipyncbp:

Gpb Pwlyp thnfuwbgnid £ wywinhyhg npwiwlwb hnuptip unwbwnt ywhwboh hpwdnilpp L sh thnfuwGgned, b sh ywhwwGnid
wywhygh q6ny pninp rhultiph L ogniinGtph qqwih dwup, L sh thnfuwGgnid £ wynhdh Gyuwndwdp yGpwhuynnnipntlp, www
wywhyp hwpqwednd PwGyh wpnibwyynn dwulwygnipjwl hwiwwwnwufuwb Showbuwywbd wynhynid: Gpp wpnibwyynn
Jwubwygnepnilp dbnp £ pbipnud thnfuwGgynn wynhdh Gpwzfuhpwiht wwywhngdwb &b, www winwhuh dwubwygnipjwlb swihp
hwdwnpdnd £ hGnlyw  Gpyne  dGénpynLGGphg  Gdwquagnuylp wywnhdh  hwpdblrwht wpdbp  Jwd  PwGyh  Ynnihg
thnfuhwwnnigytihp wnwybiwagnb gnidwn:

Gnp wpniGwyynn dwulwygnipjnilp dbnp £ phpnid thnfuwGgdnn wywnhdh nnipugpwé uswneph Wywd qGdwb owghnbh &l
(GEpwnyw) npwdwihb L Gowh wwyiwbGbpng owghnlGGtnp), dwulbwygnipjwl swihp npnagnid £ wyl gnudwph swithnd, npny Pwbyp
Jwpnn t htwn ql6p thnfuwGgynn wywnhdp, pwgwenipjudp hpwlywb wpdbpny qlwhwndwé nnipugpwé Jwdweph owghnbh
(GEpwnjw) npwiwihG L 00wl wwydwbGbpny owghnGGbnp), Gpp 2wpnibwyynn dwulwygnipjwb swihp hwdwpyned b hbinbywg
Gpyne uEénLpynLllbinhg Gwaquagneylp’ thnfuwbgynn wlnhdh hpwywb wpdtpp Ywd owghnbh Yuwwnwndwb ghlGp:

Dplwluwlwl wwpwnwynpniypinc GGG

Shlwluwlywh ywpwnwynpnepyntl wwwdwbwsyned k, Gpp wjl dwnynd £, sbnjwp £ hwdwnpgned Yuwd |pwghb) £ npw nudh dbp
Ulw|nt dwiybiinp:

Onfuwnnth  thnfuwwnneh thol wwpwpwjhG gnpéhplbph  thnfuwGwynidp, npnGg wwydwGGEpt twlwbnpblG wwppbpynid GG
thtjwhghg, Ywd uwnwpdnid E gnpénn wwpwnpwjhb gnpdhph wwjdwGGbph twlwh thnthnfunipynch, hptbhg Geplwjwglnud £ hhG
wwnwnph dwpnwd, npp wbwnp £ hweGgbh wyn wwpwnph wwwdwlwsdwbp L Gnp wwpwpwjhlG gnpéhph Swlwsdwbp, huy
wnwppbpnipynilp  hwiwwwwnwupuwb  hwpybynwihla hwdh hbn  dLwybpwydnd £ ShOwluwywbd  wpnynilGplbbph  dwuhG
hwpytwnynipjntlney:



Owanpwaqpnipynth 37. «Spwywnpywd wynhyltp»

Pwayp 30.09.11p.-h npnipjwdp gpwywnpywé wyimhybtp snilh

31.12.11p.-h npnipjwip gpuwywnpywdé wndtipnphip

Jdtpwqlwhwunyjwé JdtpoGwlywh dwpiwhb

@nnwnlnLd Swjwy wndtip wduwphyp



OwGnpwqpnipyntC 38. «2GnnLGYwé qpuy»

Mewnwlywb wpdtpnpbin

UGzwnd gnuyph gpuidunpiwdp
2bnGwnynipyntbGbtiph Gpwfuwdnpnipjwdp
Gpowlwnnipjwl 0o qunnlynn
wwpwapltiph gpuywnndwdp

Ywnwywpnipjwb Ynnihg inpwiwnnjwé
tipwatuhpltin

3hdlbwywhb dhengltiph /wupdwlwb gniyp/
gnwywnpiwdp

Apwdwywh shonglbinh gpuywnpiwdp
Wi gnwyny

LGnwukap

Jdwnlywyhb wynpundbh Yurnigywépp pun unwgywdéd gpwylbinh

31.12.11

36,462,928

478,349

4,261,407

4,620,121
4,333,608
34,185,184
84,341,597

31.12.10

54,301,783

1,379,595

5,387,650

7,545,455
1,648,446

70,262,929



OwGnpwaqgpnipjntl 39. «NMwpuwynpnipyntlGtiph sjwwnwpnud/fuwiunncd»

Pwlyncd weyw $60 wwjdwGwgpuwjhG wywpunwynpnepyniGGbph fuwpundwb nbwpbn:





